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1. Onmcanme A€ATEABHOCTU

TOBapHIIECTBO C OIPAHUYEHHONW OTBETCTBEHHOCTHIO «Mukpodunancosad opraumsarua «KMEF (KM®)» (aasee —
«Kommanma») 6pia0 oOpasoBaro B 2006 rOAy B COOTBETCTBHH C 3aKOHOAATEABCTBOM PecnyOamkm Kasaxcram xak
TOBapHIIECTBO C OTPAaHHYEHHOHN OTBETCTBEHHOCTBIO «MukpokpeanTHas opranusanusd «KazMicroFinancey.

B cBasu ¢ BBeacHnem B AetictBue 3axkoHa PecnyOamxu Kasaxcram «O wuxpogunarcossix opearusayusxy ot 26 zHoadbpsa 2012
roaa, 5 aaBapa 2015 roaa Kommmarmsa 6piaa odurimasbHO IepeperncTpupoBana B Munncrepcerse rocturuu PecrryOAnKm
Kasaxcram B KadecTBe  PEryAHPYEeMOH  MHKPO(MHHAHCOBOW  OpraHm3anuy TOBAPHINECTBO C  OTrPaHHYCHHOI
OTBETCTBEHHOCTBHIO (MI/IKPOCPI/IHQ.HCOBQ.H opraamzarus  «KMFEF  (KM®)y. AesteapHOCTh KOMIaHMM HAXOAUTCA IIOA
HaA30pOM m peryaupyercsas Arenrcrsom Pecniybamkn Kasaxcran mo peryAnpoBaHHIO M PasBUTHIO (DHHAHCOBOTO PBIHKA
(Aanee — «ATEHTCTBO») IIOCPEACTBOM IIPOILICAYPBI IIPOXOKACHUS YIETHON PErUCTPALME B YIIOAHOMOYCHHOM OpraHe U
COOAIOAEHUA IIPYACHIIMAABHBIX HOPMATHBOB.

OCHOBHOI ACATEABHOCTBEO KOMITAHHE ABASICTCS IIPEAOCTABACHUE MHKPOKPEAUTOB KAneHTaM. [1o cocrosnuro Ha 31 mapra
2022 roaa Kommanus mveer 14 duanaros u 106 otaeaennit Ha teppuropun Pecnyoankn Kaszaxcran. @uamasbr HaXOAITCA
B cAeAyrornx ropoaax: Aamarel, Hyp-Cyaran, Axrobe, Kaparanaa, Koxmreray, Kocranaii, Kerssraopaa, [Tasroaap, Cemeit,
Taaasikopras, Tapas, Typrecran, Yers-Kameroropex n [IsmvikerT. MecToM HAXOKACHUSA M OCYIIIECTBACHHUSA ACATEABHOCTH
Kommannn sBastercs Pecrrybamka Kasaxcram.

3aperucTpupoBaHHBI 1 (akTIdecknii aapec roroBHoro oduca Kommanmm: mp. Hasapbaesa, 50, 050004, r. Aamarsr,
PecnyOanxa Kasaxcram.

ITo cocrosamro ma 31 mapra 2022 roaa n 31 Aexadpsa 2021 ycraBubif kammraa KoMImaHHN IDpHHAAACKAA CACAYIOIIIM
YIaCTHHKAM (AAACE — «AKIIFOHEPBD):

Aoag Baaseaua B %

31 mapra 31 Aexabpa
Hazpaune 2022 rosa 2021 roaa
Koprmoparusasriit oA «KMF-Aemey» 45.435 45.435
MultiConcept Fund Management S.A
(panee responsAbility Management Company S.A.). 18.127 18.127
Triodos Funds B.V.
(panee — «Triodos Custody B.V.») 12.085 12.085
Triodos SICAV II 12.085 12.085
PyxoBoactBO u padorruku Kommannn 6.226 6.226
responsAbility SICAV (Lux) 6.042 6.042
100.000 100.000

YcaoBus ocyleCTBACHNA X03AHCTBEHHOM AeATeABHOCTH B Pecrry6anke Kasaxcran

Aesareaprocts Kommamuu ocymiecrsaderca B Pecnybamke Kasaxcran. Beaeacrsme storo, Kommamma rmoasepixeHa
SKOHOMHMYCCKHM 1 (DHHAHCOBBIM pPUCKAM Ha pblHKax KaszaxcraHa, KOTOpBIE IIPOABAAIOT XapaKTepPHBIE OCOOECHHOCTH,
IIPHUCYIIHE Pa3BUBAIOIIMMCA pPHIHKaM. [IpaBoBas, Hasorosas M aAMHHHCTPATHBHAA CHCTEMBI IIPOAOAKAIOT PA3BUBATHCH,
OAHAKO COIIPAKEHBI C PECKOM HEOAHO3HAYHOCTH TOAKOBAHHUS HX TPeOOBAHMI, KOTOPHIE K TOMY K€ ITOABEPIKCHBI YaCTHIM
M3MEHECHUAM, 9TO B COBOKYITHOCTH C APYTHMH FOPHAHYCCKUMH U (PUCKAABHBIMHU IIPEIPAAAMHE CO3AAET AOIIOAHHTEABHBIC
ITPOOAEMBI AAFL TIPEATIPUATHEH, BeAyrux OomsHec B Kasaxcrane. IlpeacraBAernas (pHHAHCOBAA OTIETHOCTD OTPAKACT TOUKY
3peHHA PYKOBOACTBA HA TO, KAKOE BAMAHIE OKAa3bIBAIOT YCAOBHA BeAcHHA OmsHeca B Kasaxcrame Ha AGATEABHOCTD
n punancosoe moAoxerne Kommannm, Pakrmdeckoe BAHAHHE OYAYIINX YCAOBHI XO3AMCTBOBAHHA MOMKET OTAHMYATHCA
OT OLIEHOK UX PYKOBOACTBOM.

2. OcHoBa IOAroTOBKH (PMHAHCOBON OTYETHOCTH

Hacrofrmas mpoMexyTodHas COKpaIeHHad (PUHAHCOBAaA OTYETHOCTD 34 TPH MecAna, 3asepruupruxca 31 mapra 2022 r.,
IIOATOTOBAGHA B COOTBETCTBUH € MeKAyHAPOAHBIM craHAapTOM unarcoBoil orderHoctu («MCPO (IAS)») 34
«[Tpomexyrounas pUHAHCOBAA OTICTHOCTH.

IMpomexyrounas cokparieHHas (PUHAHCOBAA OTYETHOCTh HE COACPKHT BCEX CBCACHHI U AAHHBIX, ITOAACIKALIIX
PACKPBITHIO B TOAOBOW (PMHAHCOBOH OTYETHOCTH, M AOANKHA PACCMATPUBATHCHA B COBOKYIIHOCTH C TOAOBOH (PHHAHCOBOM
ordyerHoCThI0 KoMmannu o cocroanuro Ha 31 aexabpa 2020 r.

DunancoBas OTYETHOCTD IIOATOTOBA€HA B COOTBETCTBHH C HpI/IHL[I/IHOM yqéTa II0 HCTOpH‘ICCKOﬁ CTOUMOCTH, 324
HNCKAOYCHHUECM OTMCYCHHOIO B pa3A€A€ «OCHOBHBIE HOAOKCHUSA y‘{éTHOﬁ IIOAUTHUKID, HﬂHpI/IMCp, (pI/IHaHCOBI)IX
I/IHCprMCHTOB, OIICHHUBACMBIX IIO CHpaBCAAI/IBOEI CTOMMOCTH ‘ICpCS HpI/I6I)IAI) HAHN Y6I)ITOK M MHBCCTHIIMOHHBIX ITCHHDBIX
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6yM211“, OIIEHUBAEMBIX 110 CHpaBCAAI/IBOfI CTOUMOCTH ‘{CPCS HpO"II/Iﬁ COBOKyHHbeI AOXOA.
2. OcHOBa MOATOTOBKH (pMHAHCOBOI OTIYETHOCTH (IIPOAOAYKEHUE)

AQ.HHQ.H (bHHaHCOBaH OTYETHOCTD IIPEACTABACHA B TBICAYAX TCHIC, €CCAM HE YKa3aHO MHOC.

Bauaaue nanaemuun COVID-19

B cBasu co ckoporeunsm pacrpocrpanernem mappaemun COVID-19 B 2021 roay MHOrme IIpaBHTEABCTBA, BKAFOUAs
ITpasureasctBo PeciyOamkn Kasaxcran, IPEATpHHAAN Pa3AWYHBIE MEPHI OOPBOBI CO BCITBIIIIKOH, BKAIOYAA BBEACHIIEC
OTPAHHMYCHHUN HA IOE3AKH, KAPAHTHH, 3aKPEITHE IIPEATTPUATHH M APYTHX VIPEKACHUN U 3aKPEITHE OTACABHBIX PETHOHOB.
AaHHBIC MEPBI OKA3AAHM BAMAHME Ha TAODAABHYIO CHCTEMY CHAO)KEHUA, HA CIIPOC HA TOBAPBI H YCAYIH, A TAKAKE HA CTEIICHB
AEAOBOI aKTUBHOCTH B IeAOM. OKHAAETCA, ITO ITAHACMHSA CaMa IT0 ceOe, a TaKKe COOTBETCTBYIOIIIHE MEPEI OOIIECTBEHHOIO
3APABOOXPAHEHNA M COIMAABHBIE MEPBI MOIYT IIPOAOAKATH OKA3BIBATH BAHSHHE HA AEATEALHOCTb OPraHM3AIlHMH B
PA3AMYHEIX OTPACAAX SKOHOMUKH.

ITpasureasctBom n Harmonaasaeim barkom Pecriybankn Kasaxcran (aanee — «HBPK») ObrAm pHHATET MEPBI ITOAACPIKKH,
9TOOBI HE AOIYCTHTH 3HAYUTEABHOIO VXYAIICHUA 3KOHOMHYCCKHX ITOKA3aTEACH B PE3YABTATE BCIIBIIIKA 3a00ACBAHIA
COVID-19. D1 MepEl BKAIOYAIOT, CPEAH ITPOYCETO, ABIOTHBIE KPEAUTEI AAfl OPTAaHH3AIIHH, OCYIIECTBAAIOIIUX ACATEABHOCTD B
ITOCTPAAABIIINX OTPACAAX, M IIOCTPAAABIINX (PU3HMYCCKAX AHI[, KPCAUTHBIC KAHHKYABI M IIOCAADACHHE OIIPEACAEHHBIX
HOPMATHBHBIX OTPAHHYEHUE AAA IOAAEPKAHHA (PHHAHCOBOIO CEKTOpPAa M €ro CIOCOOHOCTH IIPEAOCTABAATH PECYPCHI H
ITOMOTaTh KAUCHTAM H30€KaTh HEXBATKH AMKBHAHBIX CPEACTB B PE3YABTATE MEP IO CACp/KHBaHUIO pactipoctpanenua COVID-
19.

Kommarnsa 1mpoAoAxaeT orneHuBaTh 3MEKT OT BAHAHHA MAHACMUN M M3MEHEHHI 3KOHOMHYECKHX YCAOBHII Ha CBOO
AEATEABHOCTD, (DHHAHCOBOE IIOAOKCHHE B (DUHAHCOBEIC PE3YABTATEL

3. OcHoOBHBIE IIOAOKEHUA YIETHOMN ITOAUTHKI

VuérHas HOAUTHKA, IIPUHATAA TP COCTABACHHH ITPOMEKYTOYHON COKPAIIEHHON (PUHAHCOBOH OTYETHOCTH, COOTBETCTBYET
ITOAUTHKE, IIPUMEHABIIICHCA IIPH COCTABACHHH TOAOBON (pumHaHCOBON oTuérHocTH KOoMimannn 3a roa, sakorumsrmics 31
AeKa6pﬂ 2021 roaa. PsIA HOBBEIX ITOIIPABOK K CTAHAAPTAM BCTYIHAH B CHAY ¢ 1 auBaps 2022 roaa, OAHAKO OHH HE OKa3BIBAIOT
3HAYUTEABHOTO BAUSAHMA Ha IIPOMEKYTOYHYIO KOHCOAMAHMPOBAHHYIO (PUHAHCOBYIO OTYeTHOCTh. KoMItanns He mpumeHsAAa
AOCPOYHO KaKHe-AHOO APYTHE CTAHAAPTEL, Pa3bACHEHIS HAN IIOIIPABKH, KOTOPbIC OBIAU BBIIYIIIEHBL, HO CIIE HE BCTYIINAH B
CHAY.

B 2021 roay Kommanma BrepBble IPHMEHHAA IIPHBCACHHEIC HIDKE IIOINPABKH, HO OHH HE OKA3AAM BAMAHUA Ha
IIPOMEKYTOUHYIO COKPAILCHHYIO (PUHAHCOBYIO OTYCTHOCTS.

«Pepopma basosoii npoyenmmoii cmasku — sman 2»: nonpasku k MCOPO (IFRS) 9, MCDPO (IAS) 39, MCPO (IFRS) 7, MCPO
(IFRS) 4 u MCPO (IFRS) 16

[TompaBKi IMPEACTABASIOT BPEMEHHBIE OCBOOOMACHHSA, KOTOPBIC IIPUMECHAIOTCH AAfl YCTPAHECHHS IIOCACACTBHH AAf
UHAHCOBOHM OTYETHOCTH B CAyYaAX, KOTAAa MeKOaHKOBCKad craBka mpearoxeHus (IBOR) samensercs aAbTepHaTHBHOI
IIPAKTHYECKH OE3PHCKOBON IIPOLICHTHON CTaBKOM. [1OMpaBKy IIPeAyCMATPUBAIOT CACAYIOIIICE:

Tonpasxu npedocmasaaiom spementivie 006060ac0erA, Konopsie nPUMEHAIONICA 047 YCrmpaenus nocaeocmentl 015 PUHacosotl omuen oy 6
cayuanx, kozda mesoarikosckas cmaska npedaoserus (IBOR) samensemen arsmepramusiod npaxmuyecku 0espuckosod npoyernniiotl cmaskod.
Tonpasku npedyermampusaron caedyrwuyee:

®  ynpougere nPaKmuecKoz0 Xapaxmepd, coeAacHo KomopoMy UIMEHeHUA 002060pa AU USMEHEIHUSA OCHENCHBIX NOIIOKOE, HENOCHeOCIIBeHHO
mpebyemsie pepopyotl, 001NCHBL PACCMANPUBANILLA KaK UMENeNUA NAABAIuel NPOYeHmotl C1masK, KEUSAACHIIIbIE USMEHeNHI0
prirourol npoyennnol cmnaskiy

®  Jdonyckaemen emecerue usmerenut, mpebyemvix pegpopmoti IBOR, 6 ompedenerue ommomenuii xedncuposanus u Ooxymenmayuio no
XeONCUPOBaILIIO be3 NPeKPatyen s onHouentt Xeonuposars;

®  opeanusayuaM NpedocnasaAenIca BpeMeritoe 0c6060cOeHe 0 HEOOX00UMOCHIY COOAI00eHUS 1MPeBOBaIU  OMHOCUNIEAbHD 0100
UoeHMUPUYUPYeMbIX KOMIUOHENIIO8 6 CAYUAAX, KO20a UHCIHPYMENN ¢ be3pUckosol crmasKkoti 0npedessentcs 10 YeMomperiuso opzanusayui 6
Kauecimiee pucko6020 KOMNUOHENNA 8 PAMKAX OMHOMEHIT XeNcUPOsarus.

AAHHBIE IOIPABKH HE OKA3AAM BAMSHUS HA IIPOMEKYTOYHYIO COKPAIICHHYIO (DHHAHCOBYIO OTYeTHOCTh Kommannmm.
KoMmmanus HamepeHa IPHUMEHSATH VIPOLICHUS IIPAKTHYECKOIO Xapakrepa B OYAYIIHX IIEPHOAAX, €CAH 9TO OyAeT
HEOOXOAUMO.
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4. CyiecrBeHHBIE YUETHBIE CY>KACHUA U OLICHKHU

OokupaeMble KpeAUTHBIE YOBITKH 0 (DUHAHCOBBIM aKTHBAM

OrreHka yOBITKOB OT ODECIIEHEHHA IIO BCEM KaTeropuAM (DHHAHCOBBIX AKTHBOB TpeOyeT IIPHMEHEHHA CYKACHIA, B
ugacraoctH, npu onpeaeseHnn OKY u oreHke 3HAYHTEABHOTO YBEAHYCHHA KPEAHTHOTO PHCKA HEOOXOAHMMO OIICHHTH
BEAHYMHY U CPOKH BOSHHKHOBEHHSA OYAYIIIUMX ACHEKHBIX IIOTOKOB, M CTOHMMOCTH oOecrevueHus. Takue pacd€THBIC OLICHKH
3ABUCHT OT PAA2 (PAKTOPOB, H3MEHECHUS B KOTOPBIX MOIYT IIPUBECTH K PASAHYHBIM CYMMAM OLICHOUYHBIX pe3epBoB oA OKYV.
Kpowme roro, kpyrHOMacirrabHsle cOon B paboTte OM3HECa MOTYT HPUBECTH K BOSHHKHOBEHHIO IIPOOAEM € AHKBHAHOCTBIO
y HEKOTOpPBIX opraHmsanuil u norpebureseii. Pacuérer OKY Kommannm SBAAIOTCH PE3yABTATOM CAOMHBIX MOAEACH,
BKAFOYJAIOIIAX  PAA 0a30BBIX AOMYIIIEHHH  OTHOCHTEABHO Bm6opa TEPEMEHHBIX  MCXOAHBIX AAQHHBIX M HX
B3aumosasucumMocTei. K aaemenTam moaeaest pacaéra OKY, KoTopEle CUNTAFOTCA CYRACHUAME M PACIETHRIMU OLICHKAMI,
OTHOCATCA CACAYIOIIIHE:

. KPHTEPHH, UCIIOAB3yeMble KOMITaHIEH AAfl OLIEHKH TOTO, IPOH3OIIAO AU 3HAYUTEABHOC YBEAHMYECHHUE KPEAUTHOTO
PHCKa, B PE3yABTATE Uero oneHOoUHEH peseps oA OKVY 1o (puHAHCOBBIM aKTHBAM AOAKEH OIEHHBATHCA B CYMME,
pasuoit OKYV 3a Bech cpoK, 1 KaueCTBEHHAS OIICHKA,;

. obbeAnHeHHE (DIHAHCOBBIX AKTUBOB B rpymsl, koraa OKVY 1o HuM OLleHHBAIOTCA Ha IPYIIIIOBOM OCHOBC;
. paspabotka Moaeaeit pacuéra OKY, Bkarowas pasamansie POPMYABI I BEIOOP HCXOAHBIX AAHHBIX;
. OIIPEACACHHUE B3ANMOCBA3CH MEKAY MAKPOIKOHOMIYCCKIMHE CIICHAPUAMH H S9KOHOMHYECKUMI AAHHBIMI, HAIIPAMED,

ypoBHeM Ge3pabOTHIIB U CTOMMOCTBIO ODECITCUCHMS, 4 TAKIKE BAUAHIE Ha ITOKA3ATEAHN BepoaTHOCTH Aedoata (PD),
BEAHYNHY, TTIOABep:KeHHYIO prucky Aecpoara (EAD) u yposens noreps mpu Aepoate (LGD);

° BBIOOP IIPOTHO3HEIX MAKPOSKOHOMUYECKUX CIICHAPHEB M HX B3BCIIUBAHUE C YIETOM BEPOATHOCTH AAf IIOAYICHES
5KOHOMHYECKUX MCXOAHBIX AAHHBIX AAS MOAeAel orteakn OKYV.
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5. ACHC)KHI:IC CPEACTBA U UX DKBUBAACHTBI

31 aexabpa 2021

31 mapra 2022 ropa roaa

(neayouposano) (ayouposano)

AcHeKHBIE CPEACTBA B Kacce 622.262 95.366

AcHEKHBIE CPEACTBA B ITyTH 48.879 45.221

Texkymne cuera B GaHKAX 208.934 236.927

CpovHbIE ACITO3HUTHI B OaHKAX, pa3MEIEHHBIE Ha CPOK A0 90 AHert 1.518.001 3.924.228

AeHbru Ha cgerax Gpokepa 1.840 949

Aorosoper ?6pa*rH0ro «PEIIO» € KPEAHUTHBIMU OPTAHU3AIIUAMI CPOKOM 1,000,578 1,957 374
A0 90 AHelt

3.400.494 6.260.065

3a BEIYETOM OIIEHOYHOTO peseppa oA OKY (3.716) (2.848)

AeHe)XKHBIE CPEACTBA U UX 9KBHUBAAECHTEI 3.396.778 6.257.217

ITo cocrosmuro ma 31 mapra 2022 roaa 3akarodueHsl AOroBopel obparHoro «pemo» Ha KODB. Ilpeamerom ykasaHHBIX
AOTOBOPOB SIBAAIOTCH KOPIIOPATHBHBIC OOAMTAIIMH, OOINas CIIPABEAAHBAS CTOHMMOCTB KOTOpBIX cocraBafger 1.000.578
TBICAYH TCHIE.

Bce ocratkm AeHEKHBIX 5KBHBAACHTOB OTHECEHH! K DTtamy 1 Aas meaeit omenkn OKYVY. Anaans m3aMeHEHHIH OLIEHOYHBIX
pesepsos oA OKYV 3a roa mpuseaéH Hinke:

31 mapra

2022 roaa 2021 roa
Pesepe moA OKY na 1 auBapa (2 848) (1.639)
Yucroe namenenune OKY (868) (1.209)
Peseps moa OKY na 31 mapra (HeayAupoBaHoO) (3 716) (2.848)

6. IIpousBoaHBIe (PHUHAHCOBBIE HHCTPYMEHTBI

KoMmmaHnns 3aKAIOYAET CACAKH C HCIIOAB3OBAHHEM IIPOU3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB AAfl CHIDKCHES BAAFOTHOTIO
pucka. Hinke mpeacraBaeHa TabAMIa, KOTOpas OTPAXKAET CIPABEAAUBYIO CTOHMOCTh IIPOU3BOAHBIX (DHHAHCOBBIX
HHCTPYMEHTOB, OTPAKEHHBIX B (PUHAHCOBOH OTYETHOCTH KAK AKTHBBI AU OOM32aTEABCTBA, 4 TAKIKE HX YCAOBHEIC CYMMEL
VcAOBHBIE CyMMBI, OTPaKEHHBIC HA COBOKYIIHOH OCHOBE, IIPEACTABASIOT CODOI cymmy GasoBOrO akTHBa IIPOH3BOAHOTO
HHCTPYMEHTA, Oa30BYIO CTAaBKy HAHM HHACKC; HAa HX OCHOBE OIICHHBAIOTCA N3MEHEHHSA CTOMMOCTH IIPOHM3BOAHBIX
HMHCTPYMEHTOB. YCAOBHBIE CYMMBI OTPaKafOT OOBEM OIleparinii, KOTOPBIE HE 3aBEPINCHBI HA KOHEL] TOAd, U HE OTPAKAIOT
KPEAUTHBIN PHUCK.

31 mapra 2022 roaa
(neayouposano) 31 aexabps 2021 rosaa
Ycaouas CrpaBesanBasg cTouMocTs Ycaopaas CHIpaBeAAnBas CTOHMOCTB
cymMma Ob63a- cymMma Ob6a3a-
CAEGAKH AxTHuB TEABCTBO CAEGAKH AKTHB TE€ABCTBO
BaaroTHBIE AOTOBOPBI
Baarotasre cBomsr 26 413 438 3704 948 - 17.811.750 485.041 -
26 413 438 3704 948 - 17.811.750 485.041 -
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(B mwtcavax menze, ecau e yxasaro uroe)

6. ITpousBoAHBIE (PUHAHCOBBIE HHCTPYMEHTEI (IIPOAOAYKECHHE)

BaaroTHbIE CBOIIBI

BaArorHbIE CBOIIBI IIPEACTABAAIOT COOON AOTOBOPHBIE COTAAIIICHHA MEKAY AByMA CTOPOHAMH Ha OOMEH YCAOBHBIX CYyMM
B ABYX BAAFOTAaX Ha YKA3aHHBIE OYAYIIIFE AATHI YIIAATH U 110 (PUKCHPOBAHHBEIM OOMECHHBIM KyPCaM.

ITo cocrosuuro Ha 31 mapra 2022 ropa Kommanmma mmesa aoropop satima B Temre, Ha cymmy 5.107.900 tercau rtemre,
IIOAYHYEHHBIA OT MECTHOrO OaHKa, n 3aA0roseii Aemosur B Aoasapax CIIIA, ma cymmy 10.193 teicsa aooanapos CLLIA,
KOTOPBIH CAYAKHT ODCCIICUYCHHEM IT0 YKA3aHHOMY-AOrOBOPY 3aiiMa. IToCKOABKY AOrOBOPHOH 3(D(DEKT AAHHBIX 3aHMOB H
ACIIO3UTOB KBUBAACHTEH BAAIOTHBIM CBOIIAM, TO VKA3aHHBIC CACAKH PACCMATPHUBAAHCH KAK IIPOM3BOAHBIH HHCTPYMCHT.
Taxxe, o cocrosanio Ha 31 mapra 2022 roaa Kommamnmsa mmesa AOTOBOpP BAAIOTHOTO CBOIA C MEKAYHAPOAHOM
opranmsartueii Ha cymmy 49.375 tercaa aoanapos CIIIA, ¢ ycaoBrem obmena ma 20.809.438 Ttoicau Tenre (Ha 31 aekabps
2021 roaa: AOTOBOP BaAFOTHOTO CBOIA C MEKAYHAPOAHOH oprammsanmeii Ha cymmy 41.250 Tercaa aoanapos CIIIA, c
ycaoBueMm obmera Ha 17.250.025 TeIcsd Temre).

Yucrsle AOXOABI OT omlepanuil ¢ (PUHAHCOBHIMU HHCTPYMEHTAMH, OLICHUBAEMBIMH IIO CIPAaBEAAHBOM CTOMMOCTH €epe3
NPUOBIAP HAU YOBITOK B OTYETE O COBOKYIHOM AOXOAe 32 1 kBapraa 2022 roaa BKAIOYAIOT AOXOABI OT H3MEHCHEHSA
CIIPABEAAMBOM CTOMMOCTH BaAIOTHBIX CBOIOB B cymme 2 631 907 tercau temre (B 2021 roay: pacXoAbl OT H3MEHEHHSA
CIIPAaBEAAUBOM CTOMMOCTH BaATOTHBEIX CBOIIOB B cymme 609 302 Tercad TeHre).

7. KpeAuTsl KaeHTaAM

KpeAuTsI KAHEHTAM BKAIOYAIOT B CEOSl CACAYIOIIIE ITO3UIIUI:

31 mapra
2022 rosa 31 sexabpsa
(neayouposano) 2021 rosa
KpeAuTs Ha pO3HUYIHYIO TOPTOBAKO, YCAYTH H IIPOH3BOACTBO 93.629.701 87.688.773
CeABCKOXO3AMCTBEHHOE KPEAUTOBAHIIE 70.426.173 66.551.757
IMoTpebureAbcKOE KPEAUTOBAHIE 16.105.939 15.071.514
HToro KxpeAUTBI KAUEHTAM 180.161.813 169.312.044
3a BEIYETOM OIIEHOYHOro pesepsa moa OKY (9.532.148) (7.558.963)
KpeAurts! kaAueHTaM 170.629.665 161.753.081

ITo cocrosumro ma 31 mapra 2022 roaa m 31 ackabps 2021 roaa, KpeAHTBI KAMEHTAM, B OCHOBHOM, IIPEACTABACHEI
KPEAUTAMU, BBIAAHHBIMU (DU3UYIECKIM AHLIAM.
OﬁecnequI/Ie M MHBIC MCXAHM3MBbI ITOBBIIIICHUA KPCAI/I'I'I—IOFO KadyeCcTBa

Pasmep u BuA obecriedeHmsA, IPEAOCTABACHHA KOTOPOro Tpebyer KommaHud, 3aBHCHT OT OLEHKH KPEAHTHOIO PHCKa
KOHTPAreHTa. ¥ CTAHOBACHBI IIPHUHITUIIBI B OTHOIIIEHUH AOIYCTHMOCTI BHAOB OOECIIEICHUA U IIAPAMETPOB OLICHKI.

Huke Hepe‘II/ICACHbI OCHOBHBIC BHUABI HO/\Y"IeHHOI‘O obecrievueHus:

. rapaHTHH;

. TOBApPHL B 00OPOTE;

. HEABIKIMOCTD;

. TPAHCIIOPTHBIE CPEACTBA;
. rpouee.

Bo3MOKHOCTD B3BICKAHHUA KPEAUTOB 3aBUCHT B OOABILCH CTEIICHH OT KPEAUTOCIIOCOOHOCTH 3aEMIIHIKA, YeM OT CTOMMOCTH
obecrreuenns. [Toamrnka Kommanmum mnpeaycmarpuBaer oOpallieHHEe B3BICKAHHA 32 CYET IIPOA@KK ODecredeHus B
HMCKAIOYHTEABHBIX CAYYAfiX. DTO ITOATBEPIKAACTCH IIPEABIAYIIIHM OIIBITOM ITOAYYCHUA M IIPOALKH OOCCIICYCHUA B CAyYae
HECITOCOOHOCTH 3aEMINNKA BBIITOAHUTH 00A3aTeABCTBA ITepeA Kommanmeit mpu HacTyrmAeHHE Cpoka roramieHnd. Taknm
00pa3oM, BO MHOTHX CAyJIadx KommmaHua canraer, 9To CTOMMOCTD ODECIIEICHUA HE CACAYET IIPHHIMATD BO BHUMAHIC ITPH
ITPOBEACHUH OIEHKN Ha IIPEAMET OOECIIEHEHHA, U MCXOAHT H3 TOrO, YTO ODECIIEYCHNE HMEET HYAEBOH (PHHAHCOBBI
3P PEKT AAS CHIDKEHHA KPEAHTHOTO PHCKA.
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7. KpeauTsl kareHTaM (IIPOAOASKEHUIE)

KoHneHTparua KPeAUTOB KAUCHTAM

ITo cocrosamro ma 31 mapra 2022 roaa m 31 aAexadbpa 2021 ropaa Kommamma me mMeaa 3aEMIIUKOB HAM TPYIII
B3aMMOCBA3AHHBIX 3aEMIINKOB, OCTATKH IIO KPEAHTAM KOTOPEIX cOCTaBAAfOT Ooaee 10% cobcrsennoro karmrasa. B
COOTBETCTBUN C 3aKOHOAATEABCTBOM PecryOAnmkm KasaxcraH, MakcnMaAbHAas CymMMa KPEAWTa, IIPEAOCTABAAEMOIO
MHKPO(HHAHCOBBIME OpraHH3anuAMu 1o cocrosanto Ha 31 mapra 2022 roaa cocraaser 61.260 Tercau tenre (ma 31
Ackabps 2021 roaa cocraBasso 58.340 Tercad Tenre).

8. HMuBecTuumoHHBIE [IEHHBIE OymMaru

I/IHB€CTI/ILII/IOHHI)I€ IICHHDBIC 6yMaI‘I/I BKAFOYAIOT B ceOs CACAYIOINMEC ITO3HUITHAM:

31 mapra
2022 roaa 31 Aexabpa
Aoarossre rreaHs1e Oymarn, ogeauBaempre o CCITCA (HeayAHpoBaHO) 2021 roaa
Kasnauetickne obaurarmn Munncrepersa dpraancos Pecriyoankn Kaszaxcran 5.064.471 4.671.853
Kopnooparusuere obAurarmu -
5.064.471 4.671.853
3a BBIYETOM OIIEHOYHOrO peseppa moa OKY (52.188) (8.631)
Aoarossie rieHHbIe 6Gymarn, oneHusaembre mo CCITICA 5.012.283 4.663.222
31 mapra
Aoarossre rreagHs1e Oymarn, ogeauBaempre o CCITCA 2022 roaa 2021 roa
Peseps moa OKY na 1 auBapsa (8.631) (4.013)
Yucroe usmenenne OKY (I Ipumenariue 19) (43.557) (4.618)
Ha 31 aexabpa (52.188) (8.631)




ToBapuUITIECTBO C OrPAHIYEHHON OTBETCTBEHHOCTHIO
«Muxpodurnancosas oprarusanus «KMEF (KM®P)»

OTACABHBIEC TPAMEYAHUSA

K IIPOMEKYTOYHOH COKPAINEHHOH (DHHAHCOBOI OTYETHOCTH

m NIEAYANX 771€H2E, eCAU He YKa3arlio %H0€)

9.  OcHosHBIE CpeACTBa

ABrKeHIE OCHOBHBIX CPEACTB ITPEACTABACHO CACAYIOIIIM 0OpPa3oM:

ITepBoHAauaABHAA CTOMMOCTH
Ha 1 aaBapsa 2021 roaa
IMocrynaenus

ITepeBoart

Buioprrus

Ha 31 aexa6pa 2021 roaa

Ha 1 aaBapa 2022 roaa

IMocrynaenus

Betosrrus

Ha 31 mapra 2022 roaa (1HeayAnpoBaHO)

Haxonaennsiit nus3aoc
Ha 1 aaBapsa 2021 roaa
Hauncaennsiii usaoc
Buiobrmms

Ha 31 aexabpsa 2021 ropaa

Ha 1 aaBapa 2022 roaa

Hauucaennsiit usnoc

Bri6brrus

Ha 31 mapra 2022 roaa (HeayAupoBaHO)

OcrarouHas CTOMMOCTH

Ha 1 aaBapsa 2021 roaa

Ha 31 aexabpsa 2021 roaa

Ha 31 mapra 2022 roaa (HeayAMpoBaHO)

Og¢prucHan Heszapeprrén-
Komnsrorepaoe  TpaucrmoprHsre mebeAb H Hoe cIpon-

3eman 3aaHna  obopyAoBaHme cpeAcrBa obopysoBaHHe Te€ABCTBO Hroro
88.008 5.616.943 1.635.826 473.355 1.361.647 - 9.175.779
- - 319.390 96.033 335.030 209.984 960.437

- 135.625 6.527 338 1.132 (143.622) -
- (107) (41.902) (33.2706) (26.351) - (101.630)
88.008 5.752.461 1.919.841 536.450 1.671.458 66.362 10.034.580
88.008 5.752.461 1.919.841 536.450 1.671.458 66.362 10.034.580

- 182 484 28 870 - 84 542 (58 879) 237018
(77 (20.225) (13.848) - (5.790) (82 (40.023)
87.931 5.914.720 1.934.863 536.450 1.750.210 7.400 10.231.573
- (301.850) (823.560) (163.994) (582.165) - (1.871.569)
- (121.465) (245.628) (78.018) (190.267) - (635.378)
- 35 38.794 28.139 21.115 - 88.083
- (423.280) (1.030.394) (213.873) (751.317) - (2.418.864)
- (423.280) (1.030.394) (213.873) (751.317) - (2.418.864)
- (31314 (60 509) (20 625) (57 456) - (169 905)

- 2745 13190 - 4974 - 20 909
- (451 849) (1077 713) (234 498) (803 797) - (2 567 858)
88.008 5.315.093 812.266 309.361 779.482 - 7.304.210
88.008 5.329.181 889.447 322.577 920.141 66.362 7.615.716
87.931 5.462.871 857.149 301.952 946.412 7.400 7.663.715
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OrAeAbHBIE TPIMEYAHHSA

K IIPOMEKYTOIHON COKPAINEHHON (DMHAHCOBON OTYETHOCTH

(B mwrcavax menze, ecau me yxasaro uroe)

10. IIpoume aKTMBBI 1 OO0sI3aTE€ABCTBA

HpO‘{I/IC AKTUBBI BKAIOYAIOT B ceOs CACAYIOIIHNIEC ITO3HITIH

ITpoune puHAHCOBBIE AKTUBBI

Aeburopcras 3aA0AKEHHOCTD OT KOAACKTOPCKOH OpPraHH3aIIH
Aeburopcras 3aA0AKEHHOCTD PAOOTHHKOB

IIpouee

3a BEIYETOM OIIeHOYHOro peseppa moa OKY
Hroro npoune (puHAHCOBBIE AKTUBEI

Ilpoune He(pMHAHCOBBIE AKTUBHI

I1peAOIIAQTHI TOCTABIIIHKAM

3amacsr

Hanorn, ormaaueHHbIE aBAHCOM, M IPOYHE IIPEAOITAATEL B OIOAKET
Hroro npoune He(pMHAHCOBBIE AKTUBBI

ITpoune akTHBBI

Hpotme 00A3aTEABCTBA BKAFOYAIOT B CEOA CACAVIOIIMIC ITO3UIIHII:

IIpoune puHAHCOBBIE 06A3aTEABCTBA
HCpeHAaTbI, IIOAYYICHHBIC ITO KPCAI/ITB.M KAUECHTAM
3aA0AKEHHOCTD 110 IIPHOOPETEHHOMY 3AAHHEO
KpeAnTopckas 3aA0AKEHHOCTD IIEpeA PabOTHHKAME
Kpeauropckas 3aA0AKEHHOCTD IIEPEA ITOCTABIIMKAMI
ITpouee

Hroro nnpoune ¢puHAHCOBBIE 00:43aT€ABCTBA

ITpoune HeprHAHCOBBIE 06A3aTEABCTBA

HavrrcAeHEbIE pACXOABI ITO HEHCITOAB30BAHHBIM OTITYCKAM
Haaorm k yriaare, Kpome KOPIIOPATHBHOIO ITOAOXOAHOIO HAAOT2
Hroro npoune He(pruHAHCOBBIE 00:A3aTEABCTBA

IIpouue o6sA3aTesbCTBA

11. CpeAcTBa KPEAUTHBIX OPraHU3ALUN

CpeACTBa KPEAUTHBIX OPTAHU3ALINN BKAFOYAIOT B €0 CACAYIOIINE ITO3HIIHM:

KpeaAuTsr, moayueHHbIE OT Ct)I/IHaHCOBbIX OpraHU3AITHH,
OTAWYHBIX OT ODAHKOB, CTpaH, BXOAAUX B coctaB ODCP

Kpeaursi, moaydeHHbIe 0T OaHKOB CTpaH, BXOAAIIHX B coctas ODCP

KpeAnTeL, TOAYYEHHBIE OT MECTHBIX (DHHAHCOBBIX OPIaHH3ALMI
CpeAcTBa KPEAUTHBIX OPTraHU3AIIAH

31 mapma 31 sexabpa 2021
2022 200a roaa
(neayoupogano)

- 9.479

4.265 18.432

139.011 90.966
143.276 118.877

(55.347) (52.831)
87.929 66.046
682.677 383.187
175.194 189.090
24.160 26.178
882.031 598.455
969.960 664.501

31 mapma
2022 200a 31 aAexabpa 2021
(neayouposano) IoAa
1.085.543 1.420.780
530.512 653.570
2.854.705 2.059.351
251.996 386.256
141.576 88.859
4.864.332 4.608.816
507.471 480.177
348.797 506.092
856.268 986.269
5.720.600 5.595.085
31 mapra

2022 rosa 31 pexabpa

(HeayAHpOBaHO) 2021 rosa
71.577.239 59.148.095
23.093.675 30.332.777
35.162.864 34.418.077
129.833.778 123.898.949

ITo cocrosamro ma 31 mapra 2022 roaa u 31 aexadpa 2021 roaa Kommmanma cooTBeTcTBOBaAa BCeM TPEOOBAHNIAM AOTOBOPOB

[} KpCAI/ITHI)IMI/I OpFaHI/I3aL[I/IHMI/I B OTHOIIICHU U (pI/IHaHCOBI)IX KOBCHAHTOB.
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12. Haaoroooaoxenme

PacxoABI ITO KOPITOPaTHBHOMY IIOAOXOAHOMY HaAory 110 craBke 20 %0, BKAIO9AroT:

3a 1pu mecana,
3apeprmBrraxca 31 mapra

2022 roaa 2021 roaa
(HeayAHpOBAaHO) (ayamupoBaro)
PacxoApr 1o TexyIemMy KOpIopaTuBHOMY IIOAOXOAHOMY HAAOTY (1.108.772) (991.679)
PacxoA/ (3KOHOMH) IO OTAOKEHHOMY KOPIIOPATHBHOMY ITOAOXOAHOMY HaAOTY 75 841
—BO3HUKHOBCHIC H YMECHBIIICHIC BPEMECHHEIX PA3HIUIL ' i
PacxoABI 110 KOPIIOPATUBHOMY IIOAOXOAHOMY HAAOTY (1.032.931) (991.679)

ITo cocrosnmro ma 31 mapra 2022 roA2 aKTHBEI IO TEKYIIEMY KOPIOPATHBHOMY IIOAOXOAHOMY HAAOIY COCTaBAAAM 527.976
TBICAY TeHTe (110 cocTosAHmIo Ha 31 Aexkabpsa 2021 roaa 256.837 Teicsd TeHre).

13. Kanmraa

YcraBHBIN KAIIUTAA

ITo cocrosanio Ha 31 mapra 2022 roaa n 31 AexkaOpsa 2021 roaa BeAHYHHA OITAAYEHHOTO U HAXOASAIIETOCA B OOpAIICHHIH
ycraBHOro Karurtaa Kommammu cocrasasaa 14.430.993 teicauu remre.

AMBUAECHABI AKLIHOHEPAM

B coorsercreun ¢ 3akomoaareapctBoM Pecrybamkm Kasaxcram, BeAMYHHA AOCTYIIHBIX AAf PACIIPEACACHHUS CPEACTB
Kommanun orpanu<uBaeTcsi BEAMYHHOH HEPACIPEACACHHOH IIPHOBIAH, OTPaKEHHOH B (DHHAHCOBOH OTYETHOCTU
Kommannn, moaroroBaeHuoH B cootBerctBrr ¢ MCPO, AN cyMMOIT IPUOBIAK 32 TOA, B CAYYIae HAKOIIACHHOIO YOBITKA.
PacupeacAeHme He OCYIIECTBAACTCH, €CAM pasMep CODCTBEHHOro KamuraAa KOMIIAHHM CTaHET OTPUIATCABHEIM
B PE3YABTATE PACIIPEACACHHSA HAK IOBACUET 32 COOOH HEITAATEKECIIOCOOHOCTD H HECOCTOATEABHOCT Komimanum.

B coorserctnu ¢ TpeboBanmAMu 3akoHOAATEABCTBA PectyoAankn Kasaxcran mmo cocrosamio Ha 31 mapra 2022 roaa cpeacTsa,
AOCTYITHBIC AAf pactipeAescHus, coctaBuAn 30.715.243 tercaa tenre (Ha 31 ackabps 2021 roaa: 26.743.856 Teicsd TeHre).

PesepBHbIii KanuTas

B coorserctBuu ¢ pemmennem Obrero Cobpanmsa Axnmonepos, cocrossimemcss 4 mas 2012 roaa, pesepBHBIA KaIIHTAA
dopMupyercs B TeYEHNE FOAA I AOAKEH COCTABAATH HE MeHee 5%0 OT yCTABHOTO KAIIMTAAA TI0 COCTOSIHUIO HA HAYAAO OTYETHOTO
ToAQ.

B 1 xBaprase 2022 roaa HabGaroaareasmsrii Coser Kommamumum yrBepama mepeBoA B cymme 280.564 TeicAd Tenre u3
HepacipeAeAEHHOH puObiAK B pesepsHbIi kamutaA (B 2021 roay 221.558 ‘ercsa tenre). o cocrostanro ma 31 mapra 2022
roaa pesepsHbIil Karmraa coctaBuA 1.478.339 teicsau tenre (Ha 31 Aexkabpsa 2021 roaa 1.197.776 eicag tenre).

14. orosopHble 1 yCAOBHBIe 00s13aTeabCTBa

IToAnTHueCcKkre U 9KOHOMUYECKUE ycaoBHA

B KaszaxcraHe IIPOAOAKAIOTCA 3KOHOMHYECKHE PedOpPMBI U PasBUTHE IIPABOBOM, HAAOTOBOH M AAMHHUCTPATHBHOMN
nH@PACTPYKTYPEL, KOTOPasA OTBeYaAa Obl TPeOOBAHUAM PHIHOYHON 3KOHOMHKH. CTAOMABHOCTD KA3aXCTAHCKOH 9KOHOMHKH
OYAET BO MHOTOM 3aBHCETH OT XOAa 3THUX pedopM, a Takke OT 3(P(DEKTHBHOCTH IpeAIprHUMAEMBbIX [IpaBureabcTBOM Mep
B cdepe SIKOHOMUKH, (PUHAHCOBOM 1 ACHEKHO-KPEAHTHON ITOAMTHKH.

B cBasm ¢ rtexymeit curyarmeii ¢ masaemueii COVID-19, ocraercs HeompeAeAEHHOCTb OTHOCHTEABHO AAABHEHIIIETO
PasBUTHA TAHAEMUH H ¢€ IIPOAOAKNTEABHOCTH, 4 TAK/KE CTEIICHH BO3MOKHOI'O BOCCTAHOBACHHA SKOHOMUKH B OAMKANIIIEM
GyAyiem. [TpaBHTEABCTBO IIPOAOANKACT IIPHHUMATD PA3AMYHBIC MEPHI, M UX BAMAHHC IIPOAOAKACT PasBUBaThC. [loaTomy
pykoBoAacTBO KOMITaHHM OCYIIECTBAAET HEIPEPHIBHYIO OIIEHKY BO3POCIIHX PHUCKOB, a4 TAKKE IIOCACACTBHH IIAHACMHUHU H
IPEAIPHHHIMAEMBIX IIPABUTEABCTBOM MEP.

CrpaxoBanue

Prrrok crpaxoBeix yeayr B PecryOamke Kazaxcran HaXOAHTCA HA CTAAMH CTAHOBACHHA M MHOrHe (DOPMBI CTPAXOBAHHI,
PACIIPOCTPAaHEHHEIE B ADYIHX CTPAaHAX MHpa, IToKa He AoctynHsl B Pecryoanke Kasaxcran, Kommanusa ze mmeer moAHOM
CTPAXOBOH 3aIMUTH B OTHOILICHHH YOBITKOB, BEI3BAHHBIX OCTAHOBKAMU ACATEABHOCTH, HAH BOSHUKIINX O0A3ATCABCTB IIEPEA
TPETBUMI CTOPOHAMH B CBA3H C yIIEPOOM, HAHECCHHBIM OOBEKTAM HEABIKMMOCTH HAH OKPY/KAaFOIICH CPEAE B PE3YABTATE
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aBapI/Iﬁ AN ACATEABPHOCTH Kommragnm. ,A,O TEX II0p, IIOKa Komrmmanns me 6}7A€T HUMETH AACKBATHOI'O CTPAXOBOTO ITOKPBITHS,
CyIIECTBYET PHUCK TOIO, 9YTO yTpaTa MAH IIOBPEIKACHHUC OHpeAeAéHHI)IX AKTUBOB MOKCT OKa3aTh CYHICCTBEHHOEC HEIATHUBHOC
BAMAHHNEC HA ACATCABHOCTDb U (pHHaHCOBOfl noAoxenne Kommanun.

FOpuandeckue BOrpocer

B xoae obGsranoil aesreapnocTr KoMmmanms aBafeTcsa 0OBEKTOM CYACOHBIX MCKOB H IIpeTeH3uil. I1o MHEHUIO PyKOBOACTBA,
BEPOATHEIE 0O0A32TEABCTBA (IIPU HX HAAUYHH), BOSHHKAIOINHE B PE3YABTATE TAKHX HCKOB HAHU IIPETEH3UM, HE OKAKYT
CYIIIECTBEHHOTO OTPHUIIATEABHOTO BAHAHHMA HA (DHHAHCOBOE ITOAOKCHHE HAH PE3YABTATH AcATeAbHOCTH Kommammum
B OyAyIIIeM, pe3epBsl B (PUHAHCOBOW OTIETHOCTH HE CO3AABAAHCE.

Hel’[peABI/IAeHHLIe HAAOI'OBBIC ITAATECXKHU

IToAoKeHUsA PaSAMYHBIX 3aKOHOAATEABHBIX M HOPMATHBHO-IIPABOBBIX 4KTOB HE BCETAA YETKO CPOPMYAHPOBAHBI, M HX
WHTEPIPETannsA 3aBUCHT OT MHEHHA MHCIIEKTOPOB HAAOTOBBIX OPTaHOB HA MECTaX M AOAKHOCTHBIX AmII MuHmCTEpCTBA
¢unancos Pecriyoankn Kasaxcran. HepeAkn caygam pacxOKACHHA BO MHEHHAX MEKAY MECTHBIMHU, PETHOHAABHBIMHU I
pecIyOANKAHCKUME ~ HAAOTOBBIMH ~ OpraHamu. CyINecTByIOIINid pexnM IITpadpoB M II€HH 34 3afABACHHBIC HAHU
OOHAPY/KCHHBIC HAPYIIICHHA KAa3aXCTAHCKUX 3aKOHOB, ITOCTAHOBACHHE M COOTBETCTBYIOIINX HOPMATHBHO-IIPABOBEIX AKTOB
BecbMa  CcypoB. IlltpacHBle CAHKIMH BKAIOYAIOT KOHMDHCKAIIMIO CHOPHOH CyMMBI (32 HApYIICHHE BAAIOTHOIO
3aKOHOAQTEABCTBA), A TAKKE IITPAEI, KAK IIPaBUAO, B pasmepe 50% OT cyMMbI HEOITAAYEHHBIX HAAOTOB.

Kommanus CIHTACT, YTO OHA YIIAATHAA HAH HAYNCAHWAA BCE IIPUMCHHUMBIC HAAOTH. B mescapx CAyJafAX Kommanus
HAYMCANA2 HAAOTOBBIE OODfA3ATEABCTBA HAa OCHOBAHHHM OOOCHOBAHHBIX OILICHOK PYKOBOACTBA. IToanrnka Kommanun
IIPEAYCMATPUBACT IIPU3HAHUE PE3ECPBOB B TOT OTYETHBIN IIEPHOA, B KOTOPOM CYIIECTBYET BEPOATHOCTD y6bITKa, 1 CyMMa €ro
MOKET OBITD OIIPEACACHA C AOCTATOYHON CTEIIEHBIO TOYHOCTH.

Beuay meonpeaeaéHmocTH, IpHCYIIEH Ka3aXCTAHCKOM CHCTEME HAAOTOODAOKEHHSA, IIOTCHIHMAABHAS CyMMa HAaAOIOB,
mrrpadpHBIX CAHKIIUE 1 IEHH MOMKET IIPEBBICHTD CYMMY, OTHECEHHYIO Ha PACXOABI 110 HACTOSIIEE BPEMsA M HAYHCACHHYIO HA
31 mapra 2022 roaa. HecMoTps HA BO3MOMKHOCTD HAYHCACHHSA TAKHX CYMM M HX IIOTEHIIMAABHO CYIIECTBEHHBIN XapakKIep,
pykoBoAcTBO Kommammn cumraer, 910 OHH AHOO MAAOBEPOATHBI, AHOO HE ITOAAAIOTCA OILEHKE, AHDO H TO, H APyroe
OAHOBPEMEHHO.

AOroBOpHEIE U YCAOBHBIE 00A3aTEABCTBA

V KoMmmanumm HMEIOTCA YCAOBHBIE OOS3ATEABCTBA IIO IIPEAOCTABACHUIO KPEAUTHBIX PECYpPCOB. AAHHBIEC yCAOBHBIC
00A3ATEABCTBA KPEAUTHOIO XapPaKTepa IIPEAYCMATPUBAIOT BBIAAYY KPEAUTHBIX PECYPCOB B (hOpME OAOOPEHHBIX KPCAMTHBIH
AMHHH.

Kommanus HPHMGHHCT HpI/I HpCAOCTaB/\eHI/II/I KpCAI/ITHbIX yC/\OBHI:IX 005A32TEABCTB Ty KE I'IO/\I/ITI/IK}7 u HPOHCAYPBI
praB/\CHI/IH pI/ICKaMI/I, 91O U HpI/I HpCAOCTaB/\CHI/II/I KPCAI/ITOB KAHUCHTAM.

AOroBOopHEIEC CYMMBI YCAOBHBIX OOf3aTEABCTB IIPEACTABACHEL AAACE B TADAMIIE:

31 mapra
2022 rosa 31 sexabpa
(HeayanpoBaHO) 2021 roaa
O06s3aTeAbCTBA KPEAUTHOIO XapaKTepa
O0sA3aTEABCTBA TIO IIPEAOCTABACHIIO KPEAUTOB 14.284.382 14.602.183
AoOroBopHsbIe 1 yCAOBHBIE 00:43aTEABCTBA 14.284.382 14.602.183

B coraamenmax o mpeAOCTABACHHH MHKPOKPEAHUTHBIX AHMHHUI IpeAycMaTpuBaeTca IpaBo KoMITaHHM B OAHOCTOPOHHEM
ITOPAAKE OTKAa3aThCA OT AOTOBOPA B CAyYde BO3HHKHOBCHHUSA AIOOBIX HeOAaronpuaATHeX ycAoBuil. Ilpu atom, Kommamms
IIPOBOAMT aHAAU3 KPEAUTHOTO PHCKA 3aEMIIUKA AO AATHI IPEAOCTABACHHUSA CPEACTB B PAMKAX KPEAUTHBIX AMHHH. Takmm
00pa3soM, PyKOBOACTBO KommmaHum camraer, 9T0 IOABEPKEHHOCTs KOMIIAHMH PHCKY KPEAMTHEIX YOBITKOB OIpPaHHYCHA
AOTOBOPHBIM CPOKOM AAfl ITOAQYH YBEAOMACHHUA OO AHHYAUPOBAHNN HEHUCITOAB30BAHHON YaCTH KPEAUTHOH AMHFIM.

BeaeactBre atoro 00A3aTEABCTBA, YKA3aHHBIC BBIIIE, HE ITPEACTABAAIOT CODOM OMKHMAAEMBIH OTTOK ACHEKHBIX CPEACTB.
Peseps moa OKY maumcafeTcs TOABKO IO cpaKTquCKI/I BBIAAHHBIM TPAHIIIAM.
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TOBapPHIIIECTBO C OTPAHIYEHHON OTBETCTBEHHOCTHIO OTAeABHBIE IPUMETAHIA
«Muxpodunancosas oprarusanus «KMEF (KM®P)» K IIPOMEKYTOIHON COKPAINEHHON (DMHAHCOBON OTYETHOCTH

(B mwrcavax menze, ecau me yxasaro uroe)

15. IlIporeHTHasi BBIpy4YKa IIO KpeAnTaM KAVeHTaM

3a tpu Mecsma, 3akonguBrirecs 31 mapra 2022 roaa, IporeHTHAS BEIPYUKA IO KPEAUTAM KAHEHTAM cocTaBuAa 15.331.567
TBICAY TeHTre (3a Iepuoa, 3akoHuwmsiimecs 31 mapra 2021 roaa: 12.923.574 teIcAY TeHTe), BKAIOYAS YHCTBIA YOBITOK OT
MOAN(HKAIINK B PE3YABTATE M3MEHECHHUH ITPEAYCMOTPEHHBIX AOTOBOPOM ACHEKHBIX IIOTOKOB ITO KPEAMTAM KAHCHTAM, HE
MPUBOAAIIEH K IPEKPAICHNUIO NpU3HAHUA, B pasmepe 25.281 Teicaum Temre (3a Tpm Mecala, 3akoHumsimmecs 31 mapra
2021 roaa: 9uCTHIN YOBITOK OT MOAM(UKAIIIHN B pazmepe 6.4806 ToicAdY TeHTE).

16. Pacxoanl Ha mepcoHaA ¥ IpoOYNie OllepalliOHHbIE PaCXOAbI

3a 1pu mecana,
3apepmmBIaxca 31 mapra

2022 rosa 2021 rosa
(HeayanpoBaHO) (ayamnpoBamxo)
3apaboTHas 1AaTA, IIPEMUAN U IIPOYNE BBIIIAATEL 3552 366 2762 245
OruncAeHus Ha COIMAABHOE ODeCIIeUeHme 330 863 229 398
PacxoAsl Ha mepcoHaA 3 883 229 2991 643
ITpodeccnonarpHBIE YCAYTH 587 929 357 396
Wsnoc u amoprusanusd ([Ipumeuanne 8 u 9) 306 338 267 466
OxpaHHEBIE YCAYTH 93 125 78 617
Veayru cBasu 1 nHOPMAITHOHHBIE YCAYTH 66 239 54 557
OdpucHbIe IPUHAAACKHOCTH 61 781 40 704
Apenaa 61 542 51 876
Haaoru moMumMo KOpPIIOPaTHBHOIO IIOAOXOAHOTO HAAOTA 55 474 53 026
HAC He npuHATHI K 329€Ty 55 003 37705
Pexaama i MmapkeTuHr 48 382 19 708
bankoBckue komuccrnu 30 902 47 392
KoMaHAHpPOBOUYHEBIE PACXOABI 22 854 11 699
PemoHT 1 TexHIYeCKOe OOCAYKIBAHIE 20 546 15700
TpaHCIIOPTHBIE PACXOABI 20 257 15184
ITpouce 19 561 6 849
ukaccarmma 16 119 13733
Crpaxopanue 15 240 15 805
Obyd4enue mepconasa 8319 1862
YAeHCcKIE B3HOCH 3 440 750
Veayru 6pokepa 3267 2276
PacXOABI ITO KOPIOPATUBHEIM MEPOIPHATHAM 1736 -
BaarorsopureapHOCTD 1 500 -
ITpoune omrepamOHHbBIE PACXOABI 1499 554 1092 305
NUTOI'O PACXOABI 5382783 4083 948
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TOBapI/IH_[CCTBO C OI‘paHI/I"ICHHOI‘/‘I OTBCTCTBCHHOCTBIO

«Muxpodunancosas oprarusanus «KMEF (KM®P)»

OrAeAbHBIE TPIMEYAHHSA

K IIPOMEKYTOIHON COKPAINEHHON (DMHAHCOBON OTYETHOCTH

(B mvicauax mernee, ecau e ykasaro uroe)

17. AHaau3 CpOKOB IOTrameHusi akTMBOB ¥ 00513aTeAbCTB

B Ta6AI/IL[C HIKE IIPEACTABACHDI AKTHUBBI 11 00A32TEABCTBA B pa3pese OKMAACMBIX CPOKOB HX ITOTaIICHUA.

31 mapra 2022 rosa
(HeayAHpOBaHO)

31 aexabpa 2021 roaa

B reuenwne

Bosee osaoro

B reuenne

Bosee

OAHOI'O I'OAA roaa Hroro oaHororoaa oaHororoaa Hroro
ACHEKHEIE CPEACTBA H UX SKBUBAACHTEI 3396779 3396779 6281071 6281071
CpeAcTBa B KPEAUTHBIX OPraHHU3AIINAX 0 0
IIponsBoaHEIE PUHAHCOBBIC AKTHBEL 3704 948 3704 948 485 041 485 041
KpeanTsl kaneHTaOM 67 893 284 102 736 381 170 629 665 61 362 047 100 391 034 161 753 081
VHBeCTHIIIOHHbIC [IEHHEBIE OyMArH 97197 4 915 086 5012283 191 818 4 471 404 4663 222
VHBecTUIIMOHHAS HEABHKIMOCTD 66 958 66 958 66 958 66 958
OcCHOBHBIE CPEACTBA 7 663 715 7663 715 7615716 7615716
AKTHBEI B (pOpME ITpaBa IIOAB30OBAHIA 933 707 933 707 555 282 555 282
HemarepraApHbre aKTHBEL 434173 434173 469 539 469 539
AKTI/IBI}I II0 TeKyLL[ele KOpHOpaTI/IBHONIy 527 976 527 976 256 837 256 837
ITOAOXOAHOMY HAAOIY
AKTUBBI IO OTAOKCHHOMY
KOPITOPATHUBHOMY ITOAOXOAHOMY 189 721 189 721 113 880 113 880
HaAOLy
IIpoune akruser 952 408 17 551 969 959 663 270 1231 664 501
Hroro 72 867 644 120 662 240 193 529 884 68 755 043 114 170 085 182 925 128
CpeACTBa KPEAUTHBIX OPraHU3AIINI 60975 371 68 858 408 129 833 778 65909 817 57 989 132 123 898 949
BrmIyIenmse AOATOBIC HCHHEE 10 049 635 10 049 635 - 10370322 10370 322
Oyf\’lﬂrI/I
[Ipoussoamsie puHAHCOBEIC 0 ) ) 0
0bA3aTEABCTBA
O0s3aTeABCTBA IO TEKYILIEMY
KOPITOPATUBHOMY ITOAOXOAHOMY 421 698 - 421 698 - - 0
IIZ/\Ory
O0A3aTEABCTBA ITO OTAOKECHHOMY
KOPIIOPATUBHOMY ITOAOXOAHOMY 0 - - 0
HAAOLY
O06sA3aTeABCTBA 10 AOTOBOPAM APEHABI 387 525 598 976 986 501 271 788 336 480 608 268
OOBABACHHBIE AUBUACHABL - - 0 - - 0
[Tpoune obs3aTeabcTBA 5190 088 530 512 5720 600 5456 278 138 807 5595 085
Hroro 66 974 682 80 037 531 147 012 212 71 637 883 68 834 741 140 472 624
Herro nosumnusa 5 892 962 40 624 709 46 517 672 -2 882 840 45 335 344 42 452 504

18. Omeparpm cO CBsI3aHHBIMY CTOPOHaMI

B coorsercreun ¢ MCDO (IAS) 24 «Packpeimue ungpopmayus o céasanmvix cnoponax» CBA3AHHBIME CIUTAIOTCA CTOPOHBI, OAHA
U3 KOTOPBIX HMEET BO3MOMKHOCTb KOHTPOAHPOBATH WAM B 3HAYHTCABHOW CTCIICHU BAHMATH HAa OIICPAL[HOHHBIC H
¢rHAHCOBBIC peEIlICHNA APYrol cropoHbl. [Ipm perleHHHm BOIpoca O TOM, ABAAFOTCA AM CTOPOHBI CBA3SAHHBIMI,
IIPHHIMACTCA BO BHIMAHUE COACPKAHICE B3aNMOOTHOIIICHUI CTOPOH, 2 HE TOABKO HX FOpHAMYEcKad hopma.

CasA3aHHBIE CTOpOHI)I MOTIYT BCTyIIaTb B CACAKH, KOTOprC HC HpOBOAI/IAI/ICb OBI MCIKAY HCECBA3AHHBIMH CTOpOHaMI/I.
L[CHI)I H YCAOBHS TAKHX CACAOK MOTYT OTAHYATHCA OT LICH U yCAOBI/Iﬁ CACAOK MCKAY HCCBA3AHHBIMHI CTOpOHaMI/I.

Kpynssiii akimoHep
Kpymaemm axkimorepom Kommarnn seagerca Koproparusasiit Poup «KMEF-Aemey» (aance — «DoHAY).

Vupeanreaem ®Ponpa ssagerca «ACDI/VOCA», mexommepueckas opraHusamus, 3apeructpupobanaai B COCANHEHHBIX
[Irarax AMepHKH, KOTOpPas TOTOBUT (PUHAHCOBYIO OTYETHOCTD, AOCTYIIHYIO BHEIITHHM IIOAB3OBATCAAM.
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TOBapPHIIIECTBO C OrPAHIYEHHON OTBETCTBEHHOCTHIO OTAeABHBIE IPUMETAHIA
«Muxpodunancosas oprarusanus «KMEF (KM®P)» K IIPOMEKYTOIHON COKPAINEHHON (DMHAHCOBON OTYETHOCTH

(B mwrcavax menze, ecau me yxasaro uroe)

Omnepanuu co CBA3aHHBIMHU CTOPOHAMHU (IIPOAOCAYKEHIIE)

Omneparmu ¢ aKIMOHEPaMK
Orreparun ¢ IPOYNMI CBA3AHHEIMU CTOPOHAMH BKAFOUAIOT orreparny ¢ aknnonepamu Kovmarnn (T Ipumevanue 1).

OcraTkn 1o cueraMm u cpeAHne 3P EKTUBHBIE ITPOIEHTHBIE CTABKH, 4 TAKMKE COOTBETCTBYIOIIAA IIPUOBIAD HAH YOBITOK ITO
OIIEPAIUAM C IIPOYNMHI CBA3AHHBIMU CTOPOHAMH COCTABHAM:

Axnroaepsr
Cpearasa Cpeansas
31 mapra 2022 roaosaa roaoBaa
roaa HporeHTHAA 31 sexabpa HOporneHTHAA
(HeayanpoBano) craBxa, % 2021 roaa craBka, %
OT4éT 0 PUHAHCOBOM IIOAOKEHUU
Ob6s3areApcrBa
CpeAcTBa KPEAUTHBIX OPTAHU3AINN B TEHTE 19.257.005 13.18 18.969.935 13.18

CyMMBI, BKAIOYCHHBIC B COCT4B IIPHOBIAM HAM YOBITKA, IO OIIEPAIIMAM C AKIHOHEPAM MOIYT OBITh IIPEACTABACHBI
CACAYIOIIIM OOPa3OM:

3a pu mecana,
3asepuiueuiuxcsa 31 mapma
2022 roaa 2021 roaa

(HeayAHpOBaHO) (HeayAHpOBaHO)

OTuéT 0O COBOKYITHOM AOXOAE

ITponenTHEIE paCXOABI 667.198 364.189
Onepaunn C YA€HAMU KAHOUEBOI'O yHPaBAeH‘IeCKOFO HepCOHaAa, BKAOYAA y‘-IaCTHI/IKOB KOMHaHI/II/I
BosHarpakaeHIE KAIOIEBOMY YIIPABACHYECKOMY IIEPCOHAAY B COCTaBE 9 UEAOBEK COCTABUAM:

3a 1pu mecana,
3aeepuiuewiuxca 31 mapma

2022 roaa 2021 roaa
(HeayAHpOBaHO) (HeayAupoBaHoO)
3apaboTHas IAATA U IPOYNE KPATKOBPEMEHHBIE 93.057 63.776
BBIIIAQTBI COTPYAHHKAM
CoruaabHbBIE HAAOTH U APYTHE OTIHCACHE 5.487 3.687
Hroro Bo3HArpa>kA€HHE KAFOUEBOMY 08.544 67.463

YIIPABAEHUYECKOMY IIEPCOHAAY

3a mepuoAs!, 3akomumBmmmecd 31 mapra 2022 m 3a 2021 TOA, KAFOUEBOH YIPABACHUYECKHAN IIEPCOHAA HE ITOAYYAA KAKHX-
AHOO HEACHEKHEIX BO3SHATPAXKACHUI.

Cpeaxasq Cpeaxasa
31 mapra roaoBag roAoBag
2022 roaa HIpOLE€HTHAA 31 Aexabpa  nporeHTHAA
(Heaysnposaxo) craBka, % 2021 rosa craBka, %
OT4éT 0 PUHAHCOBOM IIOAOKEHHU
AKTHBBI
Kpeaurst kareHTAM 14.051 19.00 14.652 19.09

CyNIMbI, BKAIOYECHHBIC B COCTaB HpI/I6bI/\I/I AN beITKa, II0 o1IepanusAM € YACHAMH KAFOYECBOI'O YIIPABACHYCCKOTO IICPCOHAAA,
BKA¥O4YasA YIaCTHHUKOB Kommanuu MOTYT OBITH IIPCACTABACHBI CACAYIOIIIIM O6p230M2

3a 1pu mecana,
3aeepuiueuiuxcs 31 mapma

2022 roaa 2021 roaa
(HeayanpoBaHO) (HeayaupoBaHo)
OT4éT O COBOKYITHOM AOXOAE
ITporenTHBIE AOXOABI 648 2.185
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TOBapPHIIIECTBO C OrPAHIYEHHON OTBETCTBEHHOCTHIO OTAeABHBIE IPUMETAHIA
«Muxpodunancosas oprarusanus «KMEF (KM®P)» K IIPOMEKYTOIHON COKPAINEHHON (DMHAHCOBON OTYETHOCTH

(B mvicauax mernee, ecau e ykasaro uroe)

19. JdocTtaroYHOCTB Kammrajia

B coorBercrBum ¢ 3akonom Pecrrybauku Kasaxcran «O murpogurarncossix opeanusayusxy ot 26 Hoadbpsa 2012 ropa Kommanus
AOAKHA OBIAQ OIAATHTH Karmmrtaa B pasmepe He menee 30.000-xparHOro mecsunoro pacuéraoro mokasateas («MPIDy),
pasubiit 3.063 Tenre o cocroanuio Ha 31 mapra 2022 roaa (Ha 31 Aexabpa 2021 roaa: 2.917 renre).

Kpome Toro, B cOOTBETCTBHH € TPEOOBAHMAMI KPEAUTHBIX COTAAIIICHHH, 3aKAFOUYCHHBIX C OITPEACAEHHBIME HHOCTPAHHBIME
dunarcoBEMI OprarusaruAMy, KoMImaHna AOAKHA ITOAACP/KHBATH COOTHOIIICHNE KAITUTAAA K OOIIIM aKTHBAM HA YPOBHE
ue menee 15%.

KomImauns OCyITecTBAAET aKTUBHOE VIIPABAGHHE YPOBHEM AOCTATOYHOCTH KAITUTAAA C IIEABIO 3aIIHTHl OT PHCKOB,
IIPHCYIIHX €I0 ACATCAPHOCTH. AOCTATOYHOCTS KannTarda KOMIAHHN KOHTPOAHUPYETCH C HCIOAB30OBAHHEM, IIOMHMO IIPOYHX
METOAOB, K03 urrenToB, ycranosAeHHEX HBPK mpn ocymectaennn HaA30pa 32 AeATeAbHOCTEIO KoMITarmm.

ITo cocrosumro Ha 31 mapra 2022 ropa m 31 aexabpsa 2021 roaa Kommannsa coGArOAaAa BCEe BHEIIHHE YCTAHOBACHHBIC
3aKOHOAQTEABCTBOM TPEOOBAHUSA B OTHOIIICHHH KAITATAAA.

OcCHOBHas IICAb YIIPaBACHHA KarmmTaAoM AAf Kommannm cocrout B obecriedeHun coOAroAcHMA Kommanumeld BHEITHIX
TpeOOBAHUI B OTHOIICHNN KAIIMTAAA U IIOAACPKAHMA BBICOKOTO KPEAUTHOTO PEHTHHIA M HOPMATHBOB AOCTATOYHOCTH
KAITHTaAd, HEOOXOAUMBIX AAfl OCYILIECTBACHHSA ACATEAPHOCTH H MAKCHMU3ALINN IIPHUOBIAU AAS AKIIIOHEPOB.

Kommaans yrpaBAfeT CTPYKTYpOI CBOErO KAIIMTaAd M KOPPEKTHUPYeT €€ B CBETE M3MEHEHHUI B SKOHOMHYECKUX YCAOBHAX
U XaPAKTEPHCTUKAX PHCKA OCYIIECTBAAEMEIX BHAOB ACATEABHOCTH.

HBPK tpebyer oT MUKPO(UHAHCOBBIX OpPraHH3AIHMH ITOAACPKHUBATE KOI(MD@UIIHMEHT AOCTATOYHOCTH KalnTasa 1 ypoBHA
B pasmepe He meHee 10% ot akrmsos. Ha 31 mapra 2022 roaa m 31 aexabpsa 2021 roaa kosadpdunmeHT AOCTATOIHOCTH
karmurasa Kommannm o metroposorun HBPK mpesrImras ycTaHOBACHHEI MITHIMYM.

Ha 31 mapra 2022 roaa m 31 aexabps 2021 roaa xoadppuImeHT AOCTATOUHOCTH KarnTasa KoMmaHmm, paccIuTaHHEIN B
cootserctBun ¢ Tpeboanuamu HBPK, mpeacraBaeH caeayrormmm obpasom:

31 mapra 31 Aexabpsa
2022 rosa 2021 roaa

(HeayaupoBaro)
Kanuraa 1 ypous 46.517.672 42.452.504
Wroro akrusos 193.529.884 182.925.128
HopmaTus aoctatounocTn kamurasa 1-ro ypous 0,228 0,219

20. CoObBITHSI ITOCAE OTUYETHOM AaThI

B despane 2022 roaa, B cBasm ¢ koHPAHKTOM MeKAy Poccmiickoit Peaepannmeii m VkpaumHoi, nportus Poccuiickoit
Depeparun Ob1An 00BABACHBI MHOrouncAcHube caHkimu co cropomer CIIA, EC n BeankoOpurannn. Dtn caHkunm
HAIIPABACHBI HA TO, YTOOBI OKA3aTh HEIATHBHOE SKOHOMUYECKOE Bo3AccTBue Ha Poccuiickyro Peaepannro.

B cBasu ¢ pocrom reomoamrmyeckonr mHampsuxkeHHoctu ¢ deBpast 2022 ropa HaAOAIOAAETCA CYINECTBEHHBIH POCT
BOAQTHABHOCTH Ha (DOHAOBBIX U BAAFOTHEIX PBIHKAX, KAK PE3YABTAT 3HAYUTEABHOC CHIDKCHIE KypCa TEHIE K IIOCACAYIOIIEE
YKpeIIACHHE Kypca TeHre 1o oTHoIneHuio K AoArapy CIHIA u eBpo Ao ypoBH#, caoxkusinerocs B despase 2022 roaa. 25
anpeas 2022 ropa Kommrer o AeHexno-kpeauTHoi rmoantnke HBPK npunsaa BHeouepeAHOE perieHre O ITOBBIIIEHUN
62a30B0i1 cTaBku AO 14 % rOAOBBIX C IIPOLICHTHBIM KOpHAOpOM +/-1%.

Kommanus pacucHuBaACT AAHHBIC CcOOBITHS B KadecTBe HEKOPPEKTUPYIOIIUX COOBITHII TIOCAE OTYETHOIO TIEPUOAAQ,
KOAMYECTBEHHBIN B(t)(t)CKT KOTOPBIX HEBO3MOKHO OLICHUTH Ha TeKyH_[I/II‘/‘I MOMCHT C AOCTaTOqHOfI CTCIICHBIO YBCPCHHOCTH.

B HACTOAIIICC BpCMH pyKOBOACTBO Kommanun HpOBOAI/IT AHAAM3 BO3MOXKHOIO BO3ACﬁCTBHH HN3MCHAOIITHUXCA MI/IKpO n
MaKpOS)KOHOMI/I"ICCKI/IX yCAOBI/Iﬁ Ha (‘pI/IHaHCOBOC ITIOAOKECHUC U pCSyAbTaTbI ACATCABPHOCTHU Kommannu.,
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