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T'naea 1. OcHOBHBIE NOHATHA

1. B Hacrosawel Meronuke onpeaeneHHs CTOMMOCTH aKUHi NMpH MX BBIKYNE H MOPAAOK
Beikyna akuuif AOQ «MO®O «KMF» (manee — MeToauka) HCNONB3YIOTCA CHEAYIOLIHE IOHATHA H
COKpAILEHHS:

1) axkmmsa — ueHHas Oymara, Beimyckaecmas M®PO u ynocropepsiollas MpaBa Ha ydacTHe B
ynpasnenun M®O, monyuenne AuBHAEHA 10 Heit M yacTH nmymiectea M®O npu ero JIUKBHAALMH, a
TaK)Ke MHBIE NpaBa, MpeayCMOTPEHHbIE 3aKOHOAATENbHBIMI akTaMi Pecy6nuku Kasaxcras;

2) aKNHOHep — UL, ABNANIEeecA COOCTBEHHHKOM aKLHH;

3) M®PO - AO «MDO «KMF»;

4) Toxoenoit M®O - romopnoii opuc M®DO, pacnonokeHHBIT 1O MecTy HaxoxAeHUS
[IpaBnenus M®O,;

5) 3akon — 3akoH Pecnybmuku Kazaxcran ot 13 mas 2003 roga Ne 415-11 «O6 aknuoHepHBIX
o01ecTBax»;

6) BHJI — BHyTpeHHHe HOpMAaTHBHBIE AOKYMEHTBI MPO;

7) HeopraHH30BAHHBII PBIHOK LEHHBIX Oymar — cepa obpalieHHsa LeHHbIX Oymar M HHBIX
()MHAHCOBBIX MHCTPYMEHTOB, B KOTOPOM CHENKH ¢ LEHHBIMH OyMaraMd M WHBIMH (PUHAHCOBBIMH
HHCTPYMEHTaMH, B TOM YHCIe HHOCTPAHHBIMH BallOTaMM M [POU3BOJHBIMH  (PUHAHCOBBIMH
HUHCTPYMEHTaMH, OCYIUECTBIAIOTCA ©Oe3 cobOmoneHus TpeOOBaHMH, YCTAHOBIEHHBIX BHYTPEHHMMH
JIOKYMEeHTaMH OpraHM3aTopa TOPros;

8) opraHu30BaHHLII PLIHOK UEHHBIX Oymar — cdepa obpalleHHs SMHCCHOHHBIX LEHHBIX
OyMar M MHBIX (PMHAHCOBBIX HHCTPYMEHTOB, CHENKH C KOTOPBIMH OCYIIECTBISIOTCA B COOTBETCTBHU C
BHYTPEHHHMH JOKYMEHTaMH OpraHu3aTopa TOpProB;

9) opranmsaTop Toproe — (oHmoBas OUp:Ka M KOTHPOBOYHAS OpraHHU3alMs BHEOHpPIKEBOro
pbIHKa LIeHHBIX OyMmar;

10) meJHCTHHI - HCK/IIOYEHHE LEHHBIX OyMar 13 o(pHLHaIbHOr0 CIHCKA OpraHu3aTopa TOProB

11) pasmewenHble akuun — akuun M®O, onnadeHHble yupeauTenAMH W MHBECTOpaMH Ha
NEepBUYHOM PhIHKE LEHHBIX OyMar;

12) dougoras 6upxa — AO «Kaszaxcranckas ¢onjosas Oupxa» (nanee — Kase), Astana
International Exchange (manee — AIX), uHas uHOcTpaHHas Oupika, HA KOTOPBIX LeHHble Oymaru M®O
JIOMyLIeHE! K o0palieHuio mo nHuInaTnee M@O;

13) IenTpanbHbIii gemozutapuii — AO «LleHTpanbHEI Aeno3uTapHii IeHHBIX GyMary;

14) YnonHomodeHHBIi  OopraH  —  rocyJapCTBEHHBIi OpraH, OCYLLECTBIISFO LM
rocy/lapcTBeHHOE peryjJupoBaHHe, KOHTPONL W HaA30p (UHAHCOROTO pLIHKA M (DMHAHCOBBIX
Oopra”u3saiuii;

2. ViHble MOHATHA M COKpalleHUs,, IpUMeHseMble B MeToluKe U He ykaszaHHble B NyHKTe |
MeToaMKH, HCIONB3YIOTCA B 3HA4YeHHH, 3aKpeleHHOM B 3akoHojaTenbcTBe Pecnybmuku Kazaxcran u
uHbix BHJI.

I'napa 2. O6uime nmojoxeHHus

3. Meronuka pazpabotaHa B COOTBETCTBHM ¢ 3akoHOM M YcraBoM M®PO, npumensercsa MJs
oIpeaeneHns CTOMMOCTU akuuii npu ux Bolkyne M®QO Ha HeOpraHM30BAHHOM PhIHKE LIEHHBIX Oymar u
periiaMeHTUpYeT NOPAOK BLIKYNA AKILIHI.

4. Brpixyn akuumii Ha OpraHH30BAaHHOM pbIHKE LIEHHBIX OyMmar OCylUecTBISAEeTCA B IOPAIKE,
YCTaHOBJIEHHOM 3axkoHojaTenbcTBoM Pecnybnuku Kasaxcran u BHYTpeHHMMH mNpaBuinaMu (HOHIOBBIX
oupx.

5. [Heiicteue MeToaMkH pacnpocTpaHseTcd Ha ciydad Belkyna M®O pasMelleHHBIX HM
aKumit:

1) no mHuuuaruee M@O;

2) mno TpeOOBaHWIO AKIMOHEpa B CIydadX, YCTAHOBIEHHBIX 3aKOHOJAATeNbCTBOM Pecnybnuku

KazaxcraHn.



6. Ilpu ompemenenuu ueHsl akumii Bbikyma Coser aupexkTopoB M®DO Brpase NpHHATH
pellieHHe O BBIKYINEe akLUuil 1o LeHe, ONpe/eseHHOH Mo OJHOH M3 METOAMK, M3JI0KEeHHbLIX B JaHHOM
JIOKYMEHTe.

7. CeegeHns 00 akuusax, BeIKyrieHHeIx M®O, mojnexaT o6g3aTelbHOMY BKIIOUEHHIO B
peecTp Aep:kaTeneil ueHHbIx Oymar M®DO B nopsanke, ycTaHOBIEHHOM LleHTpaNEHEIM IEMIO3UTAPHEM.

8.  AKUMOHepHl UMEIOT PaBo 03HAKOMHTLCA ¢ MeToIMKOMH.

Taaga 3. Beikyn pa3melieHHBIX aKIuii mo uHHunatuge M@0

9. BbIKyn pa3MelleHHBIX akUuii MoxkeT OBITh MpPOHM3BENEH C COrJlacHd axKUMOHepa T
uHuuaTiee M@O B Lensx MX MOCHeAYHOLIEH NMpoAakd WIM B MHBIX LEJAX, HE MPOTHBOpEYAlHX
sakoHojaTenscTBy Pecrybmuxu Kazaxcran u Yerapy MQO.

10. Ecnu MHOEe He YyCTaHOBJIEHO 3akoHOM, Bbikynm M®O akumii mo uxHuumatuse MOPO
NpPOU3BOIUTCA Ha ocHoBaHMM pemeHus Coseta aupektopos M@DO, KOTOpoe IOKHO COAEPXKATH
CBEJICHUs O BUAX, KOJIMYECTBE BbIKyIaeMbIX HM aKLMi, LieHe, CPOKE H YCIIOBHAX HX BBIKYIIA.

11. Ecnu KONMYecTBO BBIKyNaeMblX No uHHOMaTHBe M®PO ero pasMelleHHBIX aKLHii
npessiaer | % (oAMH MPOLEHT) OT MX OOLIEro KOMHUYECTBA, [0 3aK/I0YeHHsA CAEIKU (CAENOK) KyIuii-
npogaxku akupmii M®QO o0s3aH 0O0BABUTL 0 TakOM BBIKYIIE CBOHM akLMOHEpaMm H MpPeoKUTh
aKLMOHepaM NnpojaTs cBou akuuu MPO.

12. O6basnerne M®PO 0 BBIKyIle CBOMX Pa3sMELIECHHBIX aKLUMil JOMKHO OBITE ONMyONHKOBaHO HA
Ka3axCKoM H PYCCKOM fA3blKaX Ha HHTepHeT-pecypce Jerno3uTapus (JHHAHCOBOH OTYETHOCTH, H Ha
Ka3axckoM, PyCCKOM W aHIJIMACKOM sfA3blkax Ha BHewHeM web-caiite AO «M®O «KMF» B cern
MHTEPHET, a aKIHOHepoB sBistoumxea HepesuaeHTamu PK, M®O Brpase NOMONHHUTENLHO YBEAOMHTH
[OCPEICTBAM JJEKTPOHHON MOYTBI M /WM KypbepcKoHM TMOYTOHM, a Takke MHbIMM crocobamu
npeaycMotpenneiMu Yerasom MPO u BHJI M®O, u fomkHo coaepxaTh CIeNyOLINE CBEASHHUA:

1) BHABI, KoMHYecTBO BhIKynaeMbx MOO axuuii;

2) LeHa M YCJIOBHA BBIKYIA aKIHIi;

3) cpok, B TedeHHE KOTOPOro MNPUMHHUMAIOTCS 3asBKM aKLHOHEPOB Ha BBIKYIL, CPOK BBIKYIa
aKUMii.

13. Cpok, B TeueHHe KOTOPOro akIMOHEpHl BIpaBe MOJAThH 3aiBKY Ha BRIKYN akuuii MOO,
JIOJDKEH cocTaBnATh He MeHee 30 (TpuauaTH) KajleHAApHBIX AHell ¢ Aarsl omyOaHKoBaHUs 0OBABIEHHS
JUIA aKLIMOHEepOB Ha Ka3aXCKOM, PyCCKOM M aHMIHMckoM A3bikaX. JlaToil monydeHHs 3adBKM akLMOHepa
M®O saBnsercs gara perucTpaluy 3asBky B kanuensapuu MOO,

14. 3asBKa akiMoHepa Ha BeIKYm akuuii no wuuoanuatuse M®PO mnopaerca B
NHUCBMEHHO (popMe M0ObIM LOCTYHBIM COCOOOM.

15. B 3asBKke akunOHepa Ha BBIKYM akiuii no uHuuuatuee MPO ykaspiBaeTcs:

1) KOIMYECTBO M BHA aKiUil, KOTOpbIE aKLIMOHEP HAMEPEH 3asABHTL K BbIKylly MDO;

2) damunusa, uMsA, OTUECTBO (NpPHU HANMYHH), PEKBU3UTHI AOKYMEHTA, YAOCTOBEPAIOLIErO
NMYHOCTB, afpec MecTa >KMTEeNLCTBA, KOHTAKTHLIE TenedOHbLI aKIMoHepa, a Takike MpeacTaBUTENs
aKIFoHepa (ecny 3asBKa MMoJaeTcs NpeICTABUTENIEM aKLMOHepa) — eCITH aKHOHepOoM (TIpeJcTaBUTeNneM
aKkl1oHepa) ABigeTcs Guzndeckoe JNULDO;

3) nonmuck akuvoHepa (nMubo' mpeAcTaBUTENs akKLUOHepa, €cNM 3asiBka [oJaercd
IpeACTaBUTENIeM aKIMOHepa) — eC/IM aKLHOHepoM (TIpelicTaBUTEeNeM akKLHOHepa) ABdeTca (HU3HYeCKoe
JIUALO;

4) HaMMeHOBaHHe WM aJpec MeCTOHAXOX/eHMs akl{oHepa, a TakKe NpeJCTaBUTENs
aKuuoHepa (ecnu 3asBKa MoAaeTcs MpeAcTaBUTeNeM aKLUUOHepa) — eClld akLMoHepoM (MpejicTaBuTeneM
aKIHoHepa) ABNsSeTes pUAHYeckoe JIHLIO;

5) meuath (ecnu Mo 3akoHonarenscTBY Pecnybnukn Kasaxcran Haau4ue mevaTd A/l TAKOTO
aKLHoHepa (MpeacTaBUTeNA aklHoHepa) 0043aTeNbHO) U MOANKCH YIIOJIHOMOUYEHHOrO JIMLA aKLMOHEepa
(npeiacTaBuTeNs  aKLHMOHEpa) — eciM  aKUMOHepoM  (MPENCTABUTENEM  aKLMOHepa) sBiAeTcs
OPHANYECKOE JIHLO.

16. K 3asgBke Ha Bblkyn akuuil no wuHHUuatuBe M@PO axuumoHep-pH3MYecKoe JHLO
(npexncraBuTeNb aKLMOHEpa-(hU3UYECKOE JTHL0) JOJIKEH MPHIIOKUTh:

1) KomuIO JOKyMeHTa, YJOCTOREPSIOIIEro JIMYHOCTE aKIMoHepa-(hH3HUeCKOro JINLa,;

2) B choyuyae MojauyyM 3asBKH Ha BBIKYN akuuii no wuHuUuuatuee MODO mnpeincraBuTenem
aKyuoHepa-pU3HYeCKHM JIMLIOM — KOMUM JOKYMEHTOB, IOATBEPIKAAIOLLMX I[I0JHOMOUYMS Takoro
NpeACTaBUTEILA:

Owmndka! HenseecTHoe UMS cBoiicTBA JOKYMEHTA. |



a)  KOIMHIO JOKYMEHTa, YI0CTOBEPSIOIIErO JINYHOCTD MpeJCTaBUTeNs aKIuoHepa-(hH3MUecKoro
NHLa,

6) KomMIO JOBEepPeHHOCTH MM HHOIO JOKYMEHTAa, MNOJTBEPXK/JIAIOIIEro  MOTHOMOYHS
npeJicTaRUTENs aKIUOHepa-hH3MIECKOTo JHLa;

3) BBIIMCKY C JIMIEBOTO CYeTa COOCTBEHHHKA/HOMUHAJIBLHOIO JepskaTelld LEHHbIX Oymar B
CHCTEME peecTpoB Jiepikarelied LEeHHBIX OyMmar; Ha 23Tane pPerucTpaluM CJIeJIKH, CcOoBepluaeMol Ha
HEOpraHM30BAHHOM  pPbIHKE LeHHBIX OyMmMar — KOMMIO TIpuka3a B ajapec llenTpannHoro
JeTIO3UTAPHA/HOMUHAIBHOIO JAepKaTeNs Ha CIMcaHHe akLMiA ¢ JIMIEBOro cuera NpoJasla W 3a4uCICHUA
HX Ha nuueBoit cyetr MDO.

17. K 3asBke Ha BbIKyn akuuit no wuHMLHaTHRe M®PO aKUMOHEP-IOPHIHYECKOE JIHLIO
(npencTaBUTENb AKLIHOHEPA-IOPUANYECKOE IML0) JOJKEH IIPHIIOKHTD:

1) xomnuwo JOKyMEHTa, NOATBEPICAAOLIErO rocyAapcTBEHHYHO perucTpaLuio
(nepeperucTpanmio) akiMoHepa-IOPHIHYECKOro JIMIA,

2) KONHMH [AOKYMEHTOB, MOJTBEPHKIAIOLUIMX MOTHOMOYHA IHLA, IOAMHMCABILENO 3asdBKY OT
HMEHH aKLHOHEPa-FOPHIHYECKOro JIHIA, KOTOpble MOTYT BKJIKOYATh B cefd, HanpuMep:

a) ycraB (MHOI 3aMeHAIOLHUIT ero JOKyMeHT);

0) KONMIO JIOKYMEHTa, YAOCTOBEPAIOIIETrO JTHYHOCTE JIHLA, MOIMNMCABUIErO 3aABKY OT HMEHU
AKLHOHEepa-10PHANYECKOro MHLa;

B) MpPOTOKOJ 3ace/aHus COOTBETCTBYIOLUErO OpraHa akLHOHepa-lopHAHYECKOro uua ob
130paHuu (Ha3HaYeHUH) U NPEJIOCTABIEHHH COOTBETCTBYIOLIMX IIOJTHOMOYHIA;

r) JIOBEpPeHHOCTb (MpH TPEACTABICHHH [OBEPEHHOCTH - JIOKYMEHTLI, IOJTBEpP>KAAOLIHE
[I0JIHOMOYHA JIHLA, BbIAABILEr0 JOBEPEHHOCTS);

J[) pelueHHe OPraHoB HOPHAMYECKOro NHLA O 3aKIMOYeHHH CAENKHM MO OTYYXKASHMIO aKluH
(ecnu 3TO0 HEOOXOAMMO B COOTBETCTBHH C YCTaBOM, JHOO 3aKOHOAATENBCTBOM CTPaHbl PErMCTPalldH
AKLHOHEepa-IOPHAUYECKOro IHLa) U p.;

3) B cioydae mojauM 3aABKM Ha BbIKyn akuuii nmo wunuuuaruse M®PO npencraBuTenem
AKLMOHEPa-FOPUIHYECKUM JIHLOM — KOMHM JIOKYMEHTOB Ha MpeJCTaBUTeNs aKLHOHepa-FopHIMYEcKoe
JIHLO, MepeyHc/ieHHble B MoAnyHkTe 1), ab3anax a) —r) NoANnyHKTa 2) HACTOSAIIEro MyHKTa MeToquKy;

4) BBIMHCKY C JHLEBOr0 cyeTa COOCTBEHHUKA/HOMHMHANBLHOrO JepikaTels LEHHbIX Oymar B
cHUCTEeMe peecTpoB JepikaTereil LeHHBIX OyMar;

5) Ha 3Tame perHcTpalMi COENKH, COBEpIIaeMoii Ha HEeOPraHH30BAHHOM PhIHKE LEHHbIX Dymar
— KOIHIO MpHKa3a B agpec LleHTpansHOro Aeno3uTapui/HOMUHAIBHOIO AepKaTeNs Ha CIIMCaHHe aKLui ¢
NHULEROTO CueTa NMPoJaBlia U 3a4icleHHs X Ha nuueroii cuer MPO.

18. M®O Bnpaee TpeGoBaTh MHbIE JONOJIHUTENBHBIE NOKYMEHTBI (ecnM TpeOoBaHHME TaKUX
JNOKYMEHTOB He MpPOTHUBOPEMMT 3aKoHomaTenscTBY Pecmybnuku Kasaxcran), HeoOxoaumsble s
COBEpIIEHNs CIAENIKH 10 BbIKYITY aKLMii.

19. M®O BrpIKyMaeT akIMy Mo LieHe U B CPOK, onpejeneHHble penteHueM CoOBETa QUPEKTOPOB
M®O.

20. Beikyn pa3MellleHHBIX akuuii mo nHULHaTHBe MOO MOXET OCYLIEeCTBIIATECH Ha:

1) HeopraHM30BaHHOM pBIHKE — TIyTeM 3aKIIOUEHHS [Or0BOpa KyMIU-MPOJAKH aKLui,
KOTOpBIit paspabaTbiBaeTcs, COrNIACOBBIBAETCA M 3aKiioyaeTcs B mopsaake, onpeaenenHom BHII,
pernaMeHTUPYIOLUIMM TMpaBuiia pa3padoTKU, COrlacoBaHMs, YTBEPIKAEGHM:A, WCMOJIL30BAHUA 0r0BOPOBE,
HE CBA3AaHHBIX C KPEAUTOBAHHEM;

2) OpraHM30BaHHOM pbIHKE — B IOpAAKe, YCTAHOBJIECHHOM 3aKOHOAATENbCTBOM PecmyOimku
Kazaxcran 1 BHYTpeHHUMU NpaBUiaMi opraHu3aTopa TOpros.

21. B cnyuae, eciy KOJNHYECTBO pa3MELLUEHHBIX AKUWH, 3asBJIEHHBIX aKLMOHEPAMH K BBIKYITY
M®O, npeBbILIAET KOJIUMYECTRBO aKlMid, koTopoe 00baBieHo MO K BIKYIy (C y4eTOM OrpaHHYeHUH,
YCTAHOBJIEHHBIX 3akoHoJaTenbcTBOM Pecnybnukn KaszaxcraH B yacTH COOJIIOACHMA IPYJIEHLMABHBIX
HOPMATHBOB M MHBIX 00A3aTeNbHBIX K COONIOJAEHNIO HOPM M JTHMHUTOB pasMepa kanutanza M®PO), stu
AKLHH BRIKYMAOTCS ¥ aKIHOHEPOB IIPOIOPLHOHATIBHO KOJTMYECTBY MPHHAJIEKAUIUX HM aKIIHii.

Koa(duiyeHT npornopumu BbIKynaeMblx Mo HHMUMaTiee M®O akuumil ycTaHaBIMBaeTCs 110
cnenyoweii opmyJe:

K=A/C, rne

K — koa(ypuumeHT nponopumnu;

A — oOmee KonuuecTBO akuuii, oObsiBneHHEIXx M®O K BRIKYymy (¢ Y4eTOM OrpaHUueHHid,
YCTAHOBJICHHBIX 3akoHopaTenscTBoM Pecny6nuki Kasaxctan B yacTH coOnrojeHus NpyAeHUHaTbHbIX
HOPMATHBOB H MHBIX 06A3aTEIBHBIX K COOMIONEHHUIO HOPM 1 TMMHTOB pa3Mepa kanutana MPO);

Omudka! HensBecTHoe NMsl CBOIICTBA JOKYMEHTA.2



C — obee KoaHuecTBO pasMelneHHbX akiuil MO, zagBieHHBIX aKLIHOHEPOM (-aMH) K BBIKYIY
o uHuuuatuse MPO.

KonuuecTso akuuii, KOTOpoe BBIKYMaeTcs Y akUioHepa no uHuuuaTupe M®O, paccunuThIBaeTCs
MyTeM YMHOXEHHA KOJIHYECTBa aKLMi, 3asBICHHBIX aKUHOHepoM K Bhkynmy M®O, na xoddduuuent
MIPOTIOPLIHH.

22. OnpezeneHue CTOMMOCTH aKUMi MpH MX BeIKyne no nHULuatuse M®O ocyluecTBseTcsd B
COOTBETCTBUU C IN1aBOH 5 MeToauKH.

23. Tlo 3asBneHMI0 aKLMOHepa Ha BeIKyN akuuil, M®O Bripase paccMOTpeTh JaHHOE 3asAB/ICHHE
M B clyyae TOJOXKHMTENBHOTO peIIeHHs BBIKYNHThH aKUUHM B COOTBETCTEBHM C MOPSJKOM BBIKYIIA
pazMeLIeHHbIX akiuii mo uauuuatuee M®O nannoit MeToauky.

Taaga 4. Beikyn pasmemennbix akunit M®O no TpeGoBaHHI0 aKIHOHEPA

24. Beikynm M®O pasmelueHHbIX akUuii no TpeDOBaHHIO AaKIMOHepa MPOM3BOAUTCA B
COOTBETCTBUH ¢ MeTOOUKOIA.

25. BrIKyn pasMmelleHHBIX akuuil JomkeH 6bITh mponseeaeH M®O no TpeboraHHIO aKLUOHEPA,
KOTOpOE MOKET OBITE NpeJIbIBICHO UM B CIy4anx:

1) npunstus O6uwumM cobpanuem akuuoHepoB M®O pewenus o peopranuzauun M®O (ecnu
akuuoHep He ydacTBoBan B OOuem coOpaHuu akuuoHepop M@DO umm ecnud akUMOHEp MPHUHUMAN
yuactie B O0ueM cobpaHuu akuuoHepoR M®O, Ha KOTOPOM pacCMaTpPHBAIICA BOIIPOC O peopraHu3aluu
M®O, 1 rojaocoBall IpOTHB HEE);

2) npunatus O6uM coGpanHueM akiuoHepoB M@O pelueHus o JEIMCTHHIe aKUUi (ecan
akLMoHep He yvacTBoBan B Obmem cobpaHuu akuuoHepoB M®O uid ecliv OH MPUHHMAN y4YacTHE B
3TOM coOpaHHH M roJI0COBAN MPOTHB MPUHATHA YKa3aHHOIO pelleHus),

3) [pHHATHA OPraHU3aTOPOM TOProB pelleHHs O AeNUCTHHIE aKLHii;

4) Hecornacus ¢ pelleHHeM O 3aKJIIOUeHUH KPYMHOMH CIeNKH ¥ (HJIK) pelIeHHeM O 3aKIIHUeHHH
ClleNkH, B CoBeplleHMH KorTopoii M®O umeercs 3aMHTEPECOBAHHOCTE, NPHHATEIMH B IIOpAJKe,
ycranoBneHHoM 3akoHoM H (unu) Yerasom MOO;

5) npubatua OOwuMM cobpaHueM akuuoHepor M®O pellleHMs O BHECEHHMHM HM3MEHEHWH u
noronHeHuit B Ycras M®O, orpaHM4HMBAaIOLIMX IIpaBa [0 aKLUMAM, MNpHHAIEKAIIHM JaHHOMY
akLuoHepy (ecnu akuuoHep He yuactBoBan B OOuem cobpanun akuuoHepor MPO, Ha koTopoM ObL10
NPHHATO Takoe pelleHHe, WM ecld OH MPHHUMAJ y4YacTHe B 3TOM coOpaHMHM M TOJIOCOBal TPOTHB
NPHHATHS YKa3aHHOTO PeLUeHHs).

26. AxuuoHep Bnpase B TeueHue 30 (TpuauaTH) KaJeHIApHbIX JHEH CO JAHS IPUHATHS pelleHus,
yKazaHHOro B nyHKTe 25 Mertonuku, npeabsBute M@O TpeboBaHue O BBIKYIE NPHHANIEKALUUX eMY
aK1Mi MocpeJICTROM HanparJIeHns MIchMeHHoro 3assneHus B ["onosHoit MOO.

27. 3asgBiieHHe aKkLMOHepa Ha BbIKYN IpHHAJeXKalUMX eMy akUuii o ero TpebOBaHHIO
JIOMZKHO COJIepIKaTh:

1) uerkoe W OAHO3Ha4yHoe TpeGoBaHME O BLIKYNE MPHMHAANEXKAIIUX €MY aKUMii, OCHOBaHHE
Takoro TpebGoBaHH;

2) yKazaHHe Ha KOJIMYECTBO M BWI aKLUMH, KOTOpble NPeAbABAAIOTCA aKIMOHEPOM K BBLIKYITY
1o ero TpeGoBaHMIO;

3) cBeJeHHA, yKa3aHHBIE B NOANMYyHKTax 2) — 5) nmyHkTa 15 MeToauky.

28. K zagBieHuHI0 Ha BBIKYN akUWil aKLMOHEPOM [IPHIAraloTcs NOKYMEHTBI, [IEPEUHCICHHEIE B
nyHkrax 15— 17 Metoauku.

29. B teuenune 30 (TpuauaTH) KaleHAApHbIX JHeH co JAHA MOJIyYeHUA 3asBIEHHs aKIHOHEpa O
BbIKYIle akuuii no ero tpebopanuw M®PO o00s3aH BRIKYNHTH aKIMK M0 LeHe, ycTaHOBIeHHo# CoBeToM
nupextopoB M®PO B coorBercTBMM ¢ Metoaukoii. Jlatoii nonyuenus 3asBneHua axkumonepa MOO
ABTIAETCA JaTa perucTpalyy 3asaBleHus B kaHuenapuu ['onosHoro M®O.

30. Coser mupektopoB M®O momkeH paccMOTPeTh, COOTBETCTBYET JIH 3asABICHHE aKLHOHEPA O
BBIKYIIE aKUMil yclnoBuAM HacTosweii Meroxuku. B Teuenme 5 (mAtu) paboumx jHed co JHsA
npuHatua CosetoM anpektopoB M®@O pewieHHs O BBIKYIE aKUWil akLMOHEpY, MOJABLIEMY 3asBIIEHHE
0 BBIKYIE, Hanpasisercsa YBeJoMIeHHe 0 pe3ylbTaTax 3Toro paccMoTpeHus. [Ipu 3ToM npu NpUHATHH
Cogerom aupexropoB M®PO pemenus o BBIKYNE aKlHil MO 3aABAEHUIO JAHHOIO aKIMOHEpPAa yKasaHHOE
yBeIOMIIEHHE JO/DKHO COAepXKaThb MepeyeHb [AOKYMEHTOB, KOTOpbIE JaHHbIH aKIHOHEp MO/KEH
npegoctaBuTh B M@O B LeNAX COBEPLICHHMS CJENKH 10 BRIKYIY aKIHH.

Ommndka! HenspecTHOEe HMS CBOIICTBA JOKYMeHTa.3



31. Beikyn pasMelleHHBIX akOuii 1o TpebOBaHMIO —aKIMoHepa OCYLIECTBIAETCA Ha
HEOpPraHW30BAHHOM pLIHKE IIyTeM 3aK/MIOUeHUs JOroBopa KyIUIM-TIPOAAKHM akuuii B IOpsJKe,
YCTaHOBJIEHHOM JIeHCTBYIOLLHM 3aKOHOAaTeNnbCTBOM Pecnybuku KazaxcraH.

32, OnpezeneHue CTOMMOCTH BBIKYNa akUMH M0 TpeOOBAHWIO AKI[HOHEpa OCYIUECTBIAETCA B
COOTBETCTBHH ¢ rnaBod 5 Metoauku.

I'napa 5, Meroanka onpeaejeHus CTONMOCTH BhikynaeMbIx M®O axuuii

33. Brikyn M®O pa3melleHHbIX akIMi MOXKET NPOU3BOJAUTECH:

1) mno Tekylueil peIHOYHOH (CpelHEB3BEIISHHOI) LiEHe, CIIOKHBIIEHCS Ha OpraHH30BaHHOM
phIHKe LeHHBIX Oymar, rae ofpaiyaroTes akUWH, Ha Jaty oObarneHus M®O o BEIKyne CBOHMX aKimii,
nnbo Ha AaTy peructpaudi B KaHuemapuu I'onoHoro M®O 3asBkM akuuonepa o Bbikyne M®PO
NpHHAAIEKALINX eMy aKLuii';

2) no 6anaHcoBOH CTOMMOCTH aKL|ii, pacCUNTaHHOI B COOTBETCTBUM C NMYHKTOM 37 MeTOAHKH;

3) 0 OIEHOYHOl CTOMMOCTH B COOTBETCTBHH C MyHKTOM 39 HacTosllel MeTOAUKH.

34. B cnyyae OTCYTCTBUS PhIHOYHOI LEHB! aKIMM, BBIKYI pasMelleHHbIX akuuii MOO moxer
NPOM3BOAUTLCA [0 UX CPe/IHEB3BelIEHHON LeHe 3a nocieaxue 30 (TpUALATE) KaNeHAapHbIX AHEH, 1160
Apyroii nepuwop, onpeneneHHelii CoeToM aupexTopoR M®@O, npelecTBYIOIINX JaTe IPHHATUA
CosetoMm aupekTopoE M®O pewenus o Bblkyne M@®O pasmelleHHbIX akuuii (B ciyvae BbIKyTNa
pasMelleHHBIX akuuil o uHunuatupe M®O), nubo Ha Jaty coObITHs (B Clydyae BbiKylla akUui 1o
TpebOoBaHHIO aKLMOHEpa), KOTOpas pacCUMTHIBAETCA MO CAENKaM, 3aK/IIOUEHHBIM Ha (POH/I0BBIX OUpPKaX, B
NopsAAKe, yCTAHOBIEHHOM HacTosel MeToauku.

35. Jlns pacueTa cpeHEB3BelLICHHOM LeHbl akiud M®O ucnonb3yroTes naHHble 06 obbemax
TOPIOB ¢ aKLMAMH Ha (OHJIOBBIX DHpHKAX.

36. CpenHesspeuleHHas neHa akuuii (C) paccuuTeiBaercs 1o Gopmye:

C=V/A, rze

V — 00beM ¢IENOK MO aKLMAM Ha (OHIOBBIX OUpIKax B AEHEKHOM BblpaskeHUH 3a nocneanue 30
(TpUALATh) KaleHJapHBIX [AHel, nubo apyroil mepuop, ompezeneHHbliii CoseTom aupextopoB MPO
npenuecTByOUMx gate npuHitHs CoseroM aupexTopoB M®O pemenus o Beikyne M®O
pasMelleHHbIX aKiuil (B cilyyae BbIKYNa pa3MelleHHbIX akuui rno nHunmatuee MQ@O), mubo Ha aary
coOBITHS (B Clyyae BBIKYNa aklMii mo TpeOOBaHMIO aKLMOHEpa), KOTOPBIM PacCUMUTBLIBAETCA INYyTEM
CYMMMpPOBaHHS COOTBETCTBYIOIIHX MTOKa3aTeNell Mo Bee CAENKaM ¢ akUHMAMH 38 YKa3aHHbIA nepuoa;

A — KOJHUYECTBO akuUMii B CHENKax, COBEPUIEHHBIX B TedeHMH nocieanux 30 (TpUALATH)
KaleHJApHBIX AHeH, nubo gapyroil mepuox, onpenenenHsiii CoseroM jgupekrtopoB  M®DO
npejliecTByomMX gate npuHATHs CoBeroM jaupektopoB M@®O pewenus o Belkyne M®DO
pasMelleHHBIX akuuii (B cilydae BBIKYNa pasMeLUeHHbIX akuui no umHunmatuse M®O), nmubo Ha jpaty
cobbiTis (B cliyyae BblKyNa akuUuid no TpeGoBaHMIO akUMOHEpa), KOTOPOE PAaCCUMTLIBAETCH I1yTEM
CYMMHPOBaHHA COOTBETCTBYIOLIIUX rnokasareJei 1o Bcem CAEJIKaM 3a yKaSaHHblﬁ nepuoa.

37. Pacuer GamaHCOBOHM CTOMMOCTH aKLMH NPOM3BOAMTCA Ha OCHOBE MOCHEAHeH HMeroleHcs
KOHCOMMIAMPOBaHHOH  (puHaHcoBoi  oTuetHocTw M®PO, cocTaBneHHOH B COOTBETCTBHM €
MesxayHapoAHBIMH cTaHapTaMi (MHAHCOBOH OTYETHOCTH.

BaaHcoBas CTOMMOCTE OJJHO akMK paccunThIBaeTcs o Gopmyne:

BV = E/N, rue:
BV — Ganancosas CTOMMOCTb aKLIMHK;
E — Oanadcosas cTOHMOCTE cobOcTBeHHoro kanutana M®PO Ha nocnelHK OTUYETHYHO

KBapTalbHYIO JATY;

N — obliee KOJMMYECTBO pasMeLLeHHbIX akLinii (3a BoIYeTOM paHee BhIKYIUIEHHEIX akiui M@O).

38, Jlna ompepmeneHusA UEHBI BBIKYMA akiui, yCTAHOBISHHOH ¢ y4eToM pasMmepa coGCTBEHHOrO
kanutana M®O, Coset nupektopos Bnpase npusieds Komnanuio Deloitte nnu PricewaterhouseCoopers
unu Ernst & Young win KPMG, umerowmylo npaBo Ha OCYLIECTBICHHE OLIEHOYHOH JEATeJLHOCTH B
COOTBETCTBUH ¢ 3aKoHoAarenbeTBoM PecnyOnuku Kasaxcran. Onnata yclayr Takoro Jinua Ipou3BOANTCS
110 COrIacoBaHHIO CTOPOH.

g ﬂaHHblffi cnocod OnpeaeicHua CTOUMMOCTH AKUMA [IPUMCHACTCA B CllyYac HaJlu'iuA AKTHBHBIX TOProB IO axKuuAM M®PO na
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OpraHH30BaHHOM PHIHKC LCHHbIX Oymar, rae obpamaiorcs akuun MPO, B pesyabTare KOTOPBIX CKIAABIBACTCH PhIHOYHAA LEHA
akuuit M®O, Pacuer pelHOUHOI HEHBI AKIMH OCYLIECTBISETCS B COOTBETCTBHH C BHYTPEHHMM HOPMATHRHEIM JIOKYMEHTOM
OpraHM3aTopa TOProB Ha OCHOBE NMPOLIEIINX TOProB no akuuaM M®PO B cucTEME OPraHH3aTOPa TOProB.

Taasa 6. Orpanuenns no Beikyny M@®O pasMemeHHbIX AR

39. M®O He BrpaBe BHIKYNAaTh CBOM Pa3MeLleHHbIE aKIIHH B CEAYIOLIMX ClIyYasx:

1) jno nposenenns nepeoro O6uero cobpanns akiuoHepos M@O;

2) [0 yTBep:KISHMA MEPBOTO OTHETa 00 UTOrax pasMelleHns akl|i cpeiu yupeauTelien,

3) ecnu B pesy/bTare BbIKYNa akuuii pasmep coberBenHoro kanurana M®O craHeT MeHblie
pasMepa MUHUMAJIBHOTO YCTABHOrO KaruTana, ycTaHOBIEHHOro 3aKOHOM;

4) ecnu B pesy/neTaTe CAENKH OYAyT HapyLeHbl NMpyAeHIHaNbHEIC HOPMATHBBI /MM HHBIE
oKasaTend HJIH KPUTepHH (HOpPMAaTHBbI) (MHAHCOBOH YCTOHUMBOCTH, YCTAHOBJIEHHBIMH IpPaBOBBLIMH
aKTaMH YNOJTHOMOYEHHOTO OpraHa;

5) ecnu Ha MOMEHT BbIKYIa akuuii MOO oTBevaeT MpHU3HAKaM HEIIATEXKECNIOCOOHOCTH HITH
HECOCTOATENEHOCTH B COOTBETCTBHH C 3aKOHOAaTesbeTBOM Pecnybmiku Kazaxcran o peabunmurauuu u
GaHKpOTCTBE, NHOO yKa3aHHLIE [PU3HAKU MOSBATCS Y HEro B pe3ynbTaTe BHIKYNA BCeX TpebyeMbIX WIH
MpeAnoiaraeMelX K BBIKYITY aKIHi;

6) ecnu cygom unu OBmuM cobpaHueM akuuoHepoB M®OO NpUHATO peUIeHHE O Ero
JMKBHJALMH,

40. M®O He BHpaBe OCYIIECTBISATE BHIKYN pasMEIeHHBIX MM aKiuid Mpu  HaTHYHH
NPeyCMOTPEHHBIX 3aKOHOJaTeNbeTBOM Pecrybnnku KasaxcTaH MHBIX OCHOBaHUH, 3amlpellalolinX
ocywectsiede M®O Brikyna pasMelleHHBIX UM aKLMii.

41. O6lee KOMMYECTBO BEIKYTJIEHHBIX H BbIKyNaeMblx MPO pazMellieHHBIX aKIHi He TOJDKHO
npeBbiath 25 % (ABaALATH MATH MPOLIEHTOB) OT OOLIEro KOJHYECTBA pasMeIeHHbIX aKIKi, a pacXo/bl
Ha BBIKYIN pa3MelLleHHbIX akUMil He JoKHbI npeBbitarte 10 % (gecaTh MPOLEHTOB) OT pa3Mepa ero
coOCTBEHHOIO Kanurana:

1) npu BeIKyNe pa3MellleHHBIX aKLHii 10 TpeDOBAHHIO aKLIHOHEPA — [10 COCTOSHHIO HA JIATY:

a) npuHaTHa O6muM cobpannem axuroHepoB M®O perueHui, yKa3aHHbIX B MOAMYHKTaX 1),
2) u 5) nynkra 25 MeTtonuky;

0) TPUHATHA OPraHU3aTOPOM TOPrOB pellleHUs 0 AeMUCTHHIE aKIHii;

B) TPUHATHS pelIeHHs O 3akJIOUeHHH KpPYMHON cAenku ¥ (MIM) CHENKH, B COBEPIIEHHH
koTopoiit M®O umeeTcs 3aMHTEpeCOBAHHOCTE;

2) npu BBIKYNE pa3MelleHHbIX akuuii no uHuuuatuBe M@PO — 10 COCTOSHUIO Ha JaTy
npuHATHg CoBeToM aupektopoR M®O pelnenns o Beikyne pasMelieHHbIx akuuii MOO.

42, BoixynneHHsle M®O akuMp He YUHTBIBAIOTCA MpPH ONpeleneHHMH Keopyma OOuiero
cofpaHusi ero axklUMOHepOB M He YYacTBYIOT B TONOCOBAaHMH Ha HeM. [lo akuusM, BBIKYMJIEHHbLIM
M®O, 1uBUACHABI HE HAYHCIIAIOTCA M HE BbIILIAUMBAOTCA.

I'napa 7. 3akiaounuTebHBIE MOJ0MKEeHHST

43. Bompocel, He yperyaupoBaHHble MeToankol, paspelialoTcs B COOTBETCTBHH €
3akoHojaTenscTBOM Pecny6nuku Kazaxcran u Yerarom Komnanuu.

44, Ecnu B pesynbTaTe H3MEHEHUs 3aKOHonarelbcTBa PecnyOnuku KasaxcraH, BHYTPEHHMX
npasull GpoHI0BOH GUPIKH OTIEbHble HOPMBI HacTosAllell MeToaMKH BCTYIAT ¢ HUMH B IPOTHBOPEYHE,
HeOOXOMMO PYKOBOJCTBORATHCS JCHCTBYIOWIMM 3akoHojarelbcTBoM PecnyGnukn KazaxcraH w/mimn
BHYTPEHHHUMH IpaBuiaMu GoHI0BOI Oupsku.

Ommndka! HenspecTHOE HMSI CBOIICTBA IOKYMEHTA. 5
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Section 1. Basic Terms

45. In this Methodology for determining the value of shares upon their redemption and the share
redemption procedure of KMF MFO Joint-Stock Company (hereinafter — Methodology), the following
terms and abbreviations are used:

1) share — a security issued by the MFO and certifying the right to participate in the
management of the MFO, receive a dividend on it and a part of the property of the MFO upon its
liquidation, as well as other rights provided for by the legislative acts of the Republic of Kazakhstan;

2) shareholder — a person/legal entity holding a share;

3) MFO - KMF MFO JSC;

4) MFO HO - head office of the MFO location at the location of the Management Board of the
MFQO;

5) Law — the law of the Republic of Kazakhstan dated May 13, 2003 No.415-11 “On Joint-Stock
Companies”;

6) INDs — internal normative documents of the MFO;

7) non-organized securities market — the sphere of circulation of securities and other financial
instruments, in which transactions with securities and other financial instruments, including foreign
currencies and derivative financial instruments, are carried out without complying with the requirements
established by the internal documents of the trading organizer;

8) organized securities market — sphere of circulation of registrable securities and other
financial instruments, transactions with which are carried out in accordance with the internal documents
of the trading organizer;

9) trading organizer — stock exchange and quotation organization of the over-the-counter
securities market;

10) delisting — removal of securities from the official list of the trading organizer;

11) outstanding shares — shares of the MFO paid by founders and investors in the primary
securities market;

12) stock exchange — Kazakhstan Stock Exchange JSC (hereinafter — KASE), Astana
International Exchange (hereinafter — AIX), other foreign exchange where securities of the MFO are
admitted to circulation at the initiative of the MFO;

13) Central Depositary — Central Securities Depository JSC;

14) Authorized Body — state body exercising state regulation, control and supervision of the
financial market and financial organizations;

46. Other terms and abbreviations used in the Methodology and not specified in clause 1 of the
Methodology are used in the meaning enshrined in the legislation of the Republic of Kazakhstan and
other INDs.

Section 2. General Provisions

47. The Methodology were developed in accordance with the Law and the Charter of the MFO,
are used to determine the value of shares when they are redeemed by the MFO on the non-organized
securities market and regulate the share redemption procedure.

48. Redemption of shares in the organized securities market is carried out in accordance with the
procedure established by the legislation of the Republic of Kazakhstan and internal rules of stock
exchanges.

49. The Methodology apply to cases of redemption by the MFO of shares placed by it:

3) on the initiative of the MFO;

4) at the request of a shareholder in cases established by the legislation of the Republic of
Kazakhstan.

Owmnbxa! HensgecTHOE HMA CBOIiCTBA IOKYMEHTA.8



50. When determining the price of share redemption, the Board of Directors of the MFO has the
right to decide to redeem the shares at a price determined according to one of the methods set forth in this
document.

51. Information about shares redeemed by the MFO is subject to mandatory inclusion in the
register of securities holders of the MFO in the manner prescribed by the Central Depository.

52. Shareholders have the right to familiarize themselves with the Methodology.

Section 3. Redemption of outstanding shares initiated by the MFO

53. The redemption of the outstanding shares may be made with the consent of a shareholder at
the initiative of the MFO for the purpose of their subsequent sale or for other purposes that do not
contradict the legislation of the Republic of Kazakhstan and the Charter of the MFO.

54. Unless otherwise provided by the Law, the redemption of shares by the MFO at the initiative
of the MFO is carried out on the basis of a decision of the Board of Directors of the MFO, which must
contain information about the types, number of shares redeemed by it, price, term and conditions for their
redemption.

55. If the number of its outstanding shares redeemed at the initiative of the MFO exceeds 1%
(one percent) of their total number, before concluding a share purchase and sale transaction(s), the MFO
is obliged to announce such redemption to its shareholders and offer the shareholders to sell their shares
to the Company.

56. The MFQ’s announcement of the redemption of its outstanding shares must be published in
Kazakh and Russian on the Internet resource of the financial reporting depository, and in Kazakh, Russian
and English languages on the external website of the MFO, and shall be additionally notified to
shareholders who are non-residents of the Republic of Kazakhstan by e-mail, as well as in other ways
provided for by the Charter of the MFO and the INDs of the MFO, and such announcement must contain
the following information:

1) types, number of shares redeemed by the MFO;

2) the price and conditions for the redemption of shares;

3) the period during which the applications of shareholders for redemption are accepted, the
share redemption period.

57. The period during which shareholders have the right to apply for the redemption of shares of
the MFQO, must be at least thirty (30) calendar days of publication of the announcement for shareholders in
the Kazakh, Russian and English languages. The date of receipt of the application of the shareholder of the
MFO is the date of registration of the application in the office of the MFO.

58. A shareholder’s application for share redemption at the initiative of the MFO is submitted in
writing by any available means.

59. A shareholder’s application for share redemption at the initiative of the MFO indicates:

1) the number and type of shares that the shareholder intends to declare for redemption by the
MFO;

2) last name, first name, patronymic (if any), details of an identity document, address of
residence, contact numbers of the shareholder, as well as the representative of the shareholder (if the
application is submitted by the representative of the shareholder) - if the shareholder (representative of
the shareholder) is an individual,

3) the signature of the shareholder (or of the representative of the shareholder, if the application
is submitted by the representative of the sharcholder) — if the shareholder (representative of the
shareholder) is an individual;

4) the name and address of the location of the shareholder, as well as of the representative of
the shareholder (if the application is submitted by the representative of the shareholder) — if the
shareholder (representative of the shareholder) is a legal entity;

5) a seal (if, under the legislation of the Republic of Kazakhstan, this shareholder
(representative of the shareholder) must have a seal) and the signature of an authorized person of the
shareholder (representative of the shareholder) — if the shareholder (representative of the shareholder) is a
legal entity.

60. An individual shareholder (representative of an individual shareholder) must attach to the
application for the share redemption at the initiative of the MFQO:

1) acopy of the identity document of an individual shareholder;

2) in case of filing an application for the share redemption at the initiative of the MFO by a
representative of the individual shareholder — copies of documents confirming the authority of such a
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representative:
a) acopy of the identity document of the representative of the individual shareholder;
b) acopy of the power of attorney or other document confirming the powers of the representative
of the individual shareholder

3) an extract from the personal account of the holder/nominal holder of securities in the system
of registers of securities holders; at the stage of registration of a transaction made on the non-organized
securities market — a copy of the order to the Central Depository / nominee holder to withdraw shares
from the personal account of the seller and credit them to the personal account of the MFO.

61. An entity shareholder (representative of an entity shareholder) must attach to the application
for the share redemption at the initiative of the MFO:

1) a copy of the document confirming the state registration (re-registration) of an entity
shareholder;

2) copies of documents confirming the authority of the person who signed the application on
behalf of the entity shareholder:

a) the charter (another document replacing it);

b) a copy of the identity document of the person who signed the application on behalf of the
entity shareholder;

c) minutes of the meeting of the relevant body of the entity shareholder on the election
(appointment) and granting of appropriate powers;

d) power of attorney (when presenting a power of attorney — documents confirming the authority
of the person who issued the power of attorney);

e) decision of the bodies of the legal entity on the conclusion of a transaction for the alienation
of shares (if necessary in accordance with the charter, or the legislation of the country of registration of
the entity shareholder), etc.;

3) in case of filing an application for the share redemption at the initiative of the MFO by a
representative of an entity shareholder — copies of documents for the representative of the entity
shareholder listed in paragraph 1), subparagraphs a)-d) of paragraph 2) of this clause of the Methodology;

4) an extract from the personal account of the holder/nominal holder of securities in the system
of registers of securities holders;

5) at the stage of registration of a transaction made on the non-organized securities market — a
copy of the order to the Central Depository / nominee holder to withdraw shares from the personal
account of the seller and credit them to the personal account of the MFO.

62. The MFO has the right to require other additional documents (if the requirement of such
documents does not contradict the legislation of the Republic of Kazakhstan) necessary for making a
transaction on the share redemption.

63. The MFO redeems shares at a price and within the time period determined by the decision of
the Board of Directors of the MFO.

64. Redemption of outstanding shares at the initiative of the MFO can be carried out on:

1) non-organized market — by concluding a share purchase agreement, which is developed,
agreed and concluded in the manner determined by the IND, which regulates the rules for the
development, coordination, approval, use of agreements not related to lending;

2) organized market — in the manner prescribed by the legislation of the Republic of
Kazakhstan and the internal rules of the trading organizer.

65. In the event that the number of outstanding shares declared by shareholders for redemption
by the MFO exceeds the number of shares declared by the MFO for redemption (subject to restrictions
established by the legislation of the Republic of Kazakhstan in terms of compliance with prudential
standards and other mandatory norms and limits on the size of the capital of the MFO), these shares are
redeemed from shareholders in proportion to the number of shares they hold.

The ratio of the proportion of shares redeemed at the initiative of the MFO is set according to the
following formula:

K = A/C, where

K — proportion ratio;

A — the total number of shares declared by the MFO for redemption (subject to restrictions
established by the legislation of the Republic of Kazakhstan in terms of compliance with prudential
standards and other mandatory norms and limits on the size of the capital of the MFO);

C — the total number of outstanding shares of the MFO declared by the shareholder(s) for
redemption at the initiative of the MFO.

The number of shares that is redeemed from a shareholder at the initiative of the MFO is
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calculated by multiplying the number of shares declared by the shareholder for redemption by the MFO
by the proportion ratio.

66. Determination of the value of shares upon their redemption at the initiative of the MFO is
carried out in accordance with Section 5 of the Methodology.

67. Based on the application of a shareholder for share redemption, the MFO has the right to
consider this application and, in case of a positive decision, redeem the shares in accordance with the
outstanding share redemption procedure at the initiative of the MFO under this Methodology.

Section 4. Redemption of outstanding shares of the MFO at the request of a
shareholder

68. Redemption by the MFO of outstanding shares at the request of a shareholder is carried out
in accordance with the Methodology.

69. Redemption of outstanding shares must be carried out by the MFO at the request of the
shareholder, which may be presented by him in the following cases:

1) making a decision by the General Meeting of Shareholders of the MFO to reorganize the
MFO (if the shareholder participated in the General Meeting of Shareholders of the MFO, which
considered the issue of the reorganization of the MFO, and voted against it);

2) making a decision by the General Meeting of Shareholders of the MFO to delist shares (if the
shareholder did not participate in the General Meeting of Shareholders of the MFO or if he took part in
this meeting and voted against this decision-making);

3) making a decision by the trading organizer to delist shares;

4) disagreement with the decision to conclude a major transaction and/or the decision to
conclude an interested transaction, made in the manner prescribed by the Law and/or the Charter of the
MFO;

5) making a decision by the General Meeting of Shareholders of the MFO to introduce
amendments and supplements to the Charter of the MFO that restrict the rights on shares held by this
shareholder (if the shareholder did not participate in the General Meeting of Shareholders of the MFO, at
which such a decision was made, or if he took part in this meeting and voted against this decision-
making).

70. A shareholder has the right, within thirty (30) calendar days of the decision specified in
clause 25 of the Methodology, to submit a demand to the MFO for redemption of shares held by him by
sending a written application to the MFO HO.

71. The application of a shareholder for redemption of his shares at his request must contain:

1) a clear and unambiguous demand for redemption of shares held by him, the basis for such a
demand;

2) an indication of the number and type of shares that are demanded by the shareholder for
redemption;

3) information specified in paragraphs 2) to 5) of clause 15 of the Methodology.

72. The documents listed in paragraphs 15-17 of the Methodology shall be attached to the
application for the share redemption by a shareholder.

73. Within thirty (30) calendar days of receipt of the shareholder’s application for the share
redemption at his request, the MFO is obliged to redeem the shares at a price set by the Board of
Directors of the MFO in accordance with the Methodology. The date of receipt of the application of the
shareholder of the MFO is the date of registration of the application in the clerical office of the MFO HO.

74. The Board of Directors of the MFO should consider a shareholder’s application for share
redemption. Within five (5) business days of the decision-making by the Board of Directors of the MFO
to redeem shares, the shareholder who submitted the share redemption application is notified of the results
of this consideration. At the same time, when the Board of Directors of an MFO makes a decision to
redeem shares at the request of this shareholder, the said notification must contain a list of documents that
this shareholder must submit to the MFO in order to complete a share redemption transaction.

75. Redemption of outstanding shares at the request of a shareholder is carried out on the non-
organized market by concluding a share purchase and sale agreement in the manner prescribed by the
current legislation of the Republic of Kazakhstan.

76. The cost of share redemption at the request of a shareholder is determined in accordance
with Section 5 of the Methodology.

Omuoka! HenseecTHoe HMsI CBOficTBA lokyMeHTa. | 1



Section 5. Methodology for determining the value of shares redeemed by the
MFO

77. Redemption of outstanding shares by the MFO MFOcan be carried out:

1) at the book value of shares, calculated in accordance with clause 34 of the Methodology;

2) at the appraised value in accordance with clause 35 of the Methodology.

78. The book value of a share is calculated on the basis of the latest available consolidated
financial statements of the MFO prepared in accordance with International Financial Reporting Standards.

The book value of one share is calculated using the formula: BV = E/N, where:

BV —the book value of a share;

E — the book value of the equity of the MFO as of the last reporting quarterly dateMFOMFO;

N — the total number of outstanding shares (net of previously redeemed shares of the MFO).

79. To determine the share redemption price, established taking into account the size of the
equity of the MFO, the Board of Directors has the right to engage Deloitte or PricewaterhouseCoopers or
Ernst & Young or KPMG which has the right to carry out valuation activities in accordance with the
legislation of the Republic of Kazakhstan. Payment for the services of such a person is made by
agreement of the parties.

Section 6. Restrictions on the redemption of outstanding shares by the MFO

80. The MFO is not entitled to redeem its outstanding shares in the following cases:

1) before the first General Meeting of Shareholders of the MFO;

2) before the approval of the first report on the results of the placement of shares among the

founders;

3) if, as a result of the redemption of shares, the size of the equity of the MFO becomes less
than the size of the minimum authorized capital established by the Law;

4) if, as a result of the transaction, prudential standards and/or other indicators or criteria
(normatives) of financial stability, established by legal acts of the authorized body, are violated;

5) if at the time of the redemption of shares, the MFO has the signs of insolvency or bankruptcy
in accordance with the legislation of the Republic of Kazakhstan on rehabilitation and bankruptcy, or if
the said signs appear in it as a result of redemption of all shares required or expected to be redeemed;

6) if the court or the General Meeting of Shareholders of the MFO made a decision to liquidate
1t.

81. The MFO is not entitled to redeem shares placed by it if there are other grounds provided for
by the legislation of the Republic of Kazakhstan that prohibit the MFO from redeeming shares they have
placed.

82. The total number of outstanding shares redeemed and being redeemed by the MFO should
not exceed twenty five percent (25%) of the total number of outstanding shares, and the cost of redeeming
outstanding shares should not exceed ten percent (10%) of its equity:

1) when redeeming outstanding shares at the request of a shareholder — as of the date of:

a) making decisions by the General Meeting of Shareholders of the MFO specified in paragraphs

1), 2) and 5) of clause 25 of the Methodology;

b) making a decision by the trading organizer to delist shares;

¢) making a decision to conclude a major and/or interested transaction;

2) in case of redemption of outstanding shares at the initiative of the MFO — as of the date of the
making a decision by the Board of Directors of the MFO to redeem the outstanding shares of the MFO.

83. The shares redeemed by the MFO are not taken into account when determining the quorum
of the General Meeting of its shareholders and do not participate in voting at it. Dividends are not accrued
or paid on shares redeemed by the MFO.

Section 7. Final provisions

84. Issues not regulated by this Methodology are resolved in accordance with the legislation of
the Republic of Kazakhstan and the Charter of the Company.

85. If, as a result of changes in the legislation of the Republic of Kazakhstan, internal rules of the
stock exchange, certain provisions of this Methodology will become inconsistent with them, the current
legislation of the Republic of Kazakhstan and/or internal rules of the stock exchange will prevail.
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