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TOO «<MUKPO®HUHAHCOBASI OPTAHU3ALIASA «<ASHATCKUAA KPEJTUTHDBIN ®OH/I»

Pykosoacteo TOO «MukpoduHaHcoBas opraHusauus «Asuatckuii Kpemuthsiii ®onn» (nanee — «KoMnaHusy)
HECeT OTBETCTBEHHOCTh 3a MOArOTOBKY (PMHAHCOBOH OT4HeTHOCTH KOMMaHMK, NOCTOBEPHO OTpaxarolleii,
¢unancooe nonoxenue Komnanuu mo coctosHuio Ha 31 nexabps 2025 rona, pesy/bTarhl €€ NeATENLHOCTH,
JABHKEHHE [NCHEKHBIX CPEACTB M M3MEHEHHs B KanuTajJe 3a roj, 3aKOHYMBIUMICA Ha YKA3aHHYK 04Ty, B
COOTBETCTBHH ¢ MexAyHAPOAHBIMU CTaHAapTaMU QUHAHCOBOI oTueTHOCTH (naiee — «MCDO»), BBINYILEHHBIMH

CoBeToM N0 MEkAYHAPOAHBIM CTaHAApTaM Oyxraatepckoro yuera (nanee — «CMCBY»).

[Ipu noaroToBke 1aHHOH (HHAHCOBOI OTHYETHOCTH PYKOBOICTBO HECET OTBETCTBEHHOCT 3a:

BLIOOP HAANEKALIMX NPHHLIMIIOB OYXralTePCKOro y4eTa H HX MOC/eI0BATE/ILHOE TPUMEHEHHE,
MpeJcTaBleHHe MHPOPMALMHK, B TOM YHCIe JAHHBIX 00 yueTHOi noaurtuke, B popme, obecneunparoeii
YMECTHOCTb, IOCTOBEPHOCTh, COMOCTABUMOCTb W MOHATHOCTL TaK0i HH(OPMALHHY;

npuMeHeHHe 000CHOBAHHBIX LIEIECOOOPA3HBIX OLEHOK W IOMYLICHHI;

PACKpPBITHE IOMOJHUTENLHOH HHGOPMALIMK B CIIyyasX, KOrja BhinoiHeHue Tpedosannii MCPO okasbiBaeTcs
HEJI0CTaTOMHO IS MOHMUMAHHS MOJL30BATENAMH (DHMHAHCOBOI OTYETHOCTH TOrO BO3JEHCTBHS, KOTOpOE Te
MM MHBIE CHEJIKM, @ TAKXKE MPOYHE COOBITHUS MM YCJOBHUS OKa3bIBAIOT HA (DMHAHCOBOE MNOIIOKEHHE H
(h1HAHCOBbLIE PE3Y/bTATHI NEATENLHOCTH KOMNaHuH; u

OLEHKY ¢rnocodHocTH KOMNaHuN Npoa0/KaTh HENPEPLIBHYIO AESTEILHOCT B 0603pUMOM Gy ayLIeM.

PyKOBOﬂCTBO TAKKE€ HECET OTBETCTBEHHOCTDL 3a:

pa3paboTKy, BHeApeHHe M obecrieyeHHe (GYHKUMOHHPOBaHHS IJ(PGEKTHBHON M HAJEKHON CHCTEMBI
BHYTPEHHET0 KOHTPOJIS;

NOIEPKAHUE CUCTEMBI DYXTaNTepCKOro yueta, Mo3BONAOLIEH B M0G0 MOMEHT ¢ J0CTATOUHON CTENEHBIO
TOYHOCTH MOArOTOBHTL HH(opMaLuio 0 GuUHAHCOBOM nonoxeHud KoMnaHuu u oGecneuuTh COOTBETCTBHE

(uHaHCOBO# oTUeTHOCTH TpeboBanusaM MCDO;
- BelleHHe OyXranTepckoro y4eTa B COOTBETCTBHM € 3aKOHOAATENLCTBOM Pecnybnnkn Kazaxcraw;
- NPHHATHE MEP B NpPeaeaax CRoeH KOMMeTeHIHH 1A odecneyeH s COXpaHHOCTH akTHBOB Komnanuu; 1
= BbIABJIEHHE M NPE0TBpalleHne (PAaKTOB MOLIEHHHYECTBA H [IPOUMX 3710YNOTPeONeHHMii.

duHaHCOBas OTYETHOCTL 32 Troj, 3aKoHuuBlMica 31 nekabps 2025 rona, Obiia yTBEpKIEHA K BBIMYCKY

pykosoacreom Komnanuu 1 anpens 2026 rona.
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OTYET HE3ABUCHUMBIX AYJUTOPOB
VYyactaukam u Habmonatensaomy Cosery TOO «MukpoduHaHcoBas opranusanus «Asunatckuii Kpenurasiit @ong
MHenne

Msr npoBenu ayaut guHaHcoBOM oTyeTHOCTH TOO «MukpoduHaHcoBas opraHu3anus «AsuaTckuii KpenuTHbid
Doy (nanee — «Kommanusi»), cocTosiend u3 oTyeTa 0 (PUHAHCOBOM MOJIOKEHHUH 110 COCTOsTHUIO Ha 31 nexabps 2025
rojia, OT4eTa 0 NPUOBLIH WU YOBITKE U IPOYEM COBOKYIIHOM JI0X0/1€, OT4eTa 00 M3MEHEHHUAX B KalUTaJe U OTYETa O
JBIDKEHUH JEHEXKHBIX CPEICTB 3a TOJl, 3aKOHUMBIIMICSA Ha YKa3aHHYIO JaTy, a TaKKe NMPUMEeYaHuid K (HUHAHCOBOH
OTYETHOCTH, BKIIOYAsl CyIIECTBEHHYIO HHPOPMANUIO 00 YUETHOH MONNTHKE.

ITo namemy MHeHHWIO, TpuiaraeMmas (PMHAHCOBAs OTYETHOCTh OTPa)KaeT JOCTOBEPHO BO BCEX CYILECTBEHHBIX
oTHoUIeHUsX puHaHCOBOE nosoxeHne Komnanuu no cocrostauto Ha 31 nexabpst 2025 roxa, a Takke ee UHAHCOBBIC
pe3ynbTaThl M JABHKEHHE JICHEKHBIX CPEJCTB 3a T0J, 3aKOHUMBIIMICS Ha YKa3aHHYIO JaTy, B COOTBETCTBHH CO
cranmapramu Oyxranrepckoro ydyera MC®O, BoimymeHHbIMH COBETOM MO MEXKIYHAapOIHBIM CTaHAapTam
Oyxranrepckoro yuera (nanee — «CMCBY»).

OcHoBaHue AJIS1 BBIPAKEHUsI MHECHU S

Mpsl mpoBenu ayguT B COOTBETCTBUM ¢ MeXayHapoAHbIMU cTaHaapramu ayauta (nanee — «MCAy). Hama
OTBETCTBEHHOCTb, COTJIACHO YKa3aHHBIM CTaHIapTaM, Jajiee pacKphiBaeTcs B pasznene « OTBETCTBEHHOCTh ayAuTOpa
3a ayauT (GUHAHCOBOH OTYETHOCTH» HAILIETO 3aKNIFOUeHHs. MBI HEe3aBUCHMBI IO OTHOIICHMIO K Kommanmn B
COOTBETCTBUH C MeXyHapOJHBIM KOJEKCOM 3THKH NMPO(ECCHOHANBHBIX OyXTanTepoB (BKIOYas MexkyHapoIHbIe
cTaHAapThl He3aBrcuMOcTH) CoBeTa MO MEKAYHAPOAHBIM CTaHIApTaM ATHKU Jjisl Oyxrantepos (manee — «Komekc
CMCDb»), mpUMEHUMBIM K ayIuTy (HHUHAHCOBOW OTYETHOCTH OpPTraHM3alUil MyOIHMYHOTO WHTEpeca, U STHICCKUMHU
TpeOOBaHMUSAMY, NPUMEHUMBIMH K ayJIuTy (UHAHCOBOW OTYETHOCTHM OpraHW3alMid IyOIMYHOrO HHTEpeca B
PecnyOnmuke Kazaxcran. Hamu Taxoke BBINOJHEHBI MPOYHE 3THYECKHE OOS3aHHOCTH B COOTBETCTBHUHM C 3THMHU
tpeboBanusamu u Kogekcom CMCOb. MbI nonaraem, 4To MoJy4eHHbIC HAMH 2y IMTOPCKHUE JI0KA3aTeNIbCTBA SBISFOTCS
JIOCTaTOYHBIMU M Ha/IJIEKALTUMHU, YTOOBI CIIy’KUTh OCHOBAHHEM ]ISl BBIPAXKSHUS HAIIETO MHEHHSI.

KuawueBble BOIIPOCHI ayauTa

KitoueBble BOIPOCHI ayJUTa — 3TO BOIPOCH!, KOTOPBIE, COrTACHO HAaeMy NMPo(ecCHOHATEHOMY CYKISHHIO, SBIISIINCH
HanOoJiee 3HAYMMBIMH JUIs HaIIeTro ayAuTa (UHAHCOBOM OTYETHOCTH 3a TEKYLIMH INepHOA. DTH BOIPOCH OBLIN
paccMOTpPEHBI B KOHTEKCTE HAILIero ayiuTa (PMHAHCOBOM OTYETHOCTH B II€JIOM U ITPpU (JOPMUPOBAHHH HAIIEIO MHEHUS
00 9TOi OTYETHOCTH, ¥ MBI HE BEIPaXKaeM OTAEIHHOTO MHEHUS [0 3THM BOIIPOCAM.
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Ilouemy MBI
ayaura?

CYMTAeM BOIIPOC KJIKWYEBBIM IS

Yro
ayaura?

ObLI0 c/eaHo B paMKax

Oyenka 0x#cUdaemMblx KpeOUmHslx YObImKo8 no 3aumam
xuenmam 6 coomeemcmeuu ¢ MC®O (IFRS) 9
«Dunarncosgvie uncmpymenmoly (Oaree « MCDPO (IFRS)
9»)

ITo cocrosauto Ha 31 nexaGps 2025 roga BaioBas cymma
3aiiMOB KJMeHTaM cocTaBuia 49,464,397 Teic. TeHre.
CyMMa OXHIaeMBIX KpeAUTHBIX YOBITKOB («OKVY»)
cocraBwia 2,423,734 TeIC. TEHTE.

B TIlpumeuannun 8 K (HHAHCOBOW OTYETHOCTH
MPEJICTABICHO  PACKPBITHE  BalloBO  OallaHCOBOM
CTOMMOCTH 3aliIMOB M COOTBETCTBYIOIIHX PE3EPBOB IO
O)KHMIAaeMbIM KPEIUTHBIM yOBITKaM.

Mpl ompeAenuiad OLEHKY OXHIAeMBIX KpPEIUTHBIX
yOBITKOB 1O 3aliMaM KJIMEHTaM KJIOYEBBIM BOIPOCOM
ayAuTa BCIEICTBUE 3HAYUTEILHOCTH U CYOBEKTHBHOCTH
CYXJIEHHH, HCIIOJIb3YeMbIX pyKoBoacTBOM Kommanuu, a
TaKke B OTHOUIEHHMM TOTO YTO y 3aiiMOB IPH OIICHKE
OKY cymectByer puCcK HE KOPPEKTHOW OIIEHKH
BCJEJCTBUE  3HAYUTEIBHOCTH U  CYyOBEKTUBHOCTH
CYXJIEHHH, UCIIOJIb3YeMbIX pyKoBoacTBOM Kommanuu, a
TaKkKe PHUCK OIIMOOK B HCIOJIb3YEeMOH HCXOIHOU
vHpOpMaIMK, BKIIOYAas HEKOPPEKTHbIE [JaHHBIE II0
3aiiMaM, TakMe Kak Jara IOralleHHs, CYMMBbI
3aJOJDKCHHOCTEH, HETOUHBIE WIIM HEIOJIHBIE MCXOJHBIE
JOTMYIICHUs] JJIsl OLEHKH BepositHocTH jaedonta (PD),
ypoBHs moTepp npu nedonre (LGD), a Taxxke
HECOOTBETCTBHME  UCTOPUYECKOM M IPOTrHO3HOU
nH(OpPMAaIMU PHIHOYHBIM HHANKATOPAM.

I[Ipouas nndopmanus

MBI NOJTyYMIIM HOHUMaHHE MPOLIECCOB U KOHTPOJIBHBIX
Mpoleayp, OTHOCSAIIMXCA K  Bbaue  3aliMOB,
YIPaBICHHUIO KPEOUTHBIME puckamu u orieake OKY mo
3aliMaM KJIMEHTaM.

Msi oneHWIH 00OCHOBAaHHOCTh METOJOJIOTHU YyYeTa
PEe3epBOB IO 3aliMaM U €€ COOTBETCTBHE TPEOOBAaHUSIM
MC®O (IFRS) 9.

Y051 TPOBECPUIIN, YTO HUCXOIAHBIC HAHHBIC W KIIFOYCBBIC
JOIIYIICHUA, UCIIOJIB3YEMBIC B MOACIIAX OLICHKH PD u

LGD, yudTBIBaIOT HWCTOpPHYECKHE  JaHHBIE O
MIOHECEHHBIX  KPEOWTHBIX  YOBITKax, a  TaKkKe
IIPOTHO3HYIO nHdopmarmio B OTHOULIEHUH
MaKpOdKOHOMHYECKHX  ()aKTOpOB,  OKa3bIBAIOLIHE

BJIMSIHUEC HA OLICHKY.

Ha BBIOOpOYHOW OCHOBE MO 3aiiMaM MbI TIPOBEIH
JIeTANbHBINA aHATH3 KPEAUTOCIIOCOOHOCTH 3aEMIIIUKOB 1
KPUTHUYECKHU OLCHUIN aHanu3 KoMIaHuu B OTHOILICHUH
3HAYNTEIHHOTO  YBEJIMYCHHS  KPEIUTHOIO  PHCKa
(cramuu 2) W HanU4us KPEIUTHOTO OOECHCHEHHUS
(cramum 3). MpbI  OLGHWIM CHCTEMY BHYTPEHHUX
KPEAUTHBIX PEUTUHTOB, (DAKTOPHI KPEAUTHOTO PUCKA U
MPOBEPWIN, OBUIM JIM CBOCBPEMEHHO BBISBIICHBI
coObITHsI OOCCIICHEHUs, TaKhe KakK MpOCpovKa B
BBHIIJIATE HAYKCIICHHOTO TMPOICHTHOTO JOX0Ja WU
OCHOBHOTO JI0JITa, PECTPYKTYpH3ALHUS U yXYIUICHHUE

(UHAHCOBBIX  TOKas3aTeined il  TOro,  YTOOBI
ONPENENUTh  HAAJeXKaIlyl0 CTaguio OOECIEeHEHUs
3aliMOB.

Ha BbIOOpPOYHOH OCHOBE MBI MPOAHATU3UPOBAITU

TOYHOCTb U MOJHOTY UCXOJHBIX JAHHBIX, BKITFOUCHHBIX
B mozaenn OKY, Takux Kak afeKBaTHOCTBH OIeHKH PD,
CTOMMOCTD 3aJIOTOB U CTATHCTHKA MO BOCCTAHOBJICHUIO
3aliMOB, MPOBEPHIH KOPPEKTHOCTh HH(OPMAIIHH,
ncnonp3zyemoii B mozersix OKY.

MBI OLCHWIM aJeKBaTHOCTb M MOJHOTY PaCKpbITUS
uHpOpMalMU TO 3aiiMaM KIMEeHTaM B (HHHAHCOBOU
OTYETHOCTH B COOTBETCTBHHU ¢ TpeboBanusimu MCOO.

PyKOBOJCTBO HECceT OTBETCTBEHHOCTD 3a Mpouyto nHpopMaluio B Bune ['ogoBoro otuera TOO «MukpodunaHcoBast
Opranmszanus «Asuatckuid Kpemutheii @onmy». [Ipodas wHbopMmamus BKIrOuaeT: oOpalieHHE PYKOBOJCTBA,
nHpopManuio o Kommanuu, OCHOBHbIE COOBITHS TO/a, OCHOBHBIE PE3YJIbTaThl ONEPALMOHHOW JESTENBbHOCTH,
(hMHAHCOBO-PKOHOMHUYECKHE MTOKA3aTENH, yIPaBICHAe PHCKAaMH, HHPOPMALMIO O COIMAIBFHOA OTBETCTBEHHOCTH U
3alIUTe OKpY’Kalolleil cpenpl, MHPOPMAIMI0O O KOPHOPATHBHOM YIPABICHWH, OCHOBHBIC II€JM W 3aJauyd Ha
CIICAYIOLIUIA TOM, HO HE BKIIOYaeT (PMHAHCOBYIO OTYETHOCTb M Hallle ayAMTOPCKOe 3akitoueHue o Hel. [Tpouas
nH(OpMaIHs, IPEeII0JIOKUTETEHO, OyIeT HaM NPeIOCTaBIICHa ITOCHIE JaThl HACTOSIIETO ay IUTOPCKOTO 3aKIIOYCHHS.

Hamre MHeHme o (uHAaHCOBOHW OTYETHOCTH HE PAaCIpPOCTPaHSAETCS Ha NPOYyI0 MH(pOpMamuio, ¥ Mbl He Oyaem
IIPEIOCTABIISATH BBIBO, BRIPAXKAIOIINI yBEPEHHOCTH B KAKOH-INO0 popMe B OTHOIICHUH TaHHOW HH(POPMALIHIH.
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IIpouass nungopmanus (MpoaoIKEeHHE)

B cBs13u ¢ npoBeaeHueM HaMu ayiuTa GUHAHCOBOM OTYETHOCTH Hallla 003aHHOCTD 3aKJIF0YAETCsl B 03HAKOMIICHUH C
yKa3aHHOW BbINIe Ipodeil nHpopMalmel, koraa oHa OyaeT HaM NPeIoCcTaBlIeHa, M PACCMOTPEHUH BOIPOCA O TOM,
HAMEIOTCSl JIM CYIIECTBEHHBIE HECOOTBETCTBHS MEXIy Npodedl MHGOpManued W (HUHAHCOBOW OTYETHOCTHIO WM
HaOIMMH 3HAHUSAMHY, TTOJIYYCHHBIMH B XOJ€ ayAWTa, U HE COAEPKUT JIM Ipodas MHGOpPMAIMsS HHBIX BO3MOXKHBIX
CYLIECTBEHHBIX UCKAXKECHUI.

Ecmu IpY O3HAKOMIJICHHUHU C npoqeﬁ PIH(i)OpMaLIHCfI MBI ITPUAEM K BBIBOZY O TOM, UTO B Hel COJACPIKUTCA CYLICCTBEHHOE
HUCKaXXCHUEC, MBI JOJDKHBI TOBECTU 3TO 10 CBEACHUS JIUL, OTBECYAIOIIHNX 3a KOPIOPATUBHOC YIIPABJICHUEC.

OTBEeTCTBEHHOCTh PYKOBOJCTBA M JIMI, OTBEYAIIIHX 32 KOPIOPATHMBHOE YINpaBjieHHe, 32 (PUHAHCOBYIO
OTYETHOCTH

PykoBOICTBO HeceT OTBETCTBEHHOCTh 3a IIOATOTOBKY M JOCTOBEPHOE IIPEICTABICHHE yKa3aHHOW (hHHAHCOBOI
OTYETHOCTH B COOTBETCTBUH CO cTaHaapTaMu Oyxrantepckoro yuera MCDO, einynienasiMu CMCBY 1 3a cuctemy
BHYTPEHHEr0 KOHTPOJISL, KOTOPYIO PYKOBOJACTBO CUMTAE€T HEOOXOIUMOI! /ISl HOATOTOBKYA (PMHAHCOBOIM OTYETHOCTH,
HE coJlepKallell CyIeCTBEHHbBIX HCKaXKEHHH BCIIEACTBHE HEIOOPOCOBECTHBIX CHCTBUI WM OMINOOK.

IIpu noaroroBke (PMHAHCOBOW OTYETHOCTH PYKOBOJICTBO HECET OTBETCTBEHHOCTH 3a OLEHKY crocobHoctn TOO
«MuxkpodrHaHcoBast opranuzanus «Asuarcknit Kpenuraerii @oHm» NpoaoikaTh HEIIPEPHIBHO CBOIO IESTENHHOCTD,
32 pacKphITHE B COOTBETCTBYIOIIUX CIy4asX CBEACHHH, OTHOCSIIMXCS K HENPEpPHIBHOCTU JAEATEIBHOCTH, U 3a
COCTaBJICHUE OTYETHOCTH Ha OCHOBE JJOMYIIECHHS O HEIIPEPHIBHOCTHU JIESITEIbHOCTH, 32 UCKIIIOYEHUEM CITydaeB, KOTaa
PYKOBOJCTBO HaMepeBaeTcs JIHMKBUAMPOBaTh KOMIIaHMIO, IMPEKPAaTUTh €€ [AeATEeIbHOCTh WIM KOrja y Hero
OTCYTCTBYET Kakas—In00 HHas peaybHas albTepHaTHBA, KpOME JTMKBUIALNH MM IPEKPALIeHHS ASSTEILHOCTH.

Jluua, oTBevaroye 33 KOPIIOPATHBHOE YIIPABICHHE, HECYT OTBETCTBEHHOCTH 33 HAaZ30p 3a OArOTOBKOI (YMHAHCOBOM
oruetHocTH Kommauuu.

OTBeTCTBEHHOCTH AY/IMTOPA 32 ayAUT (PUHAHCOBOI 0TYETHOCTH

Harmra riesb cOCTOMT B ITOTyYSHNUH pa3yMHOM YBEPEHHOCTH B TOM, UTO (PMHAHCOBASI OTYETHOCTH B LIEJIOM HE COIEPIKUT
CYILECTBEHHBIX HCKQ)KCHHH BCIEICTBHE HEJOOPOCOBECTHBIX NEWCTBUH MM OMIMOOK, U B BBIIYCKE ayIHTOPCKOTO
3aKIIIOYEHHS, COAEPIKAIlero Halle MHEHHe. Pa3syMHas yBEpPEHHOCTb IpeACTaBiisieT cO0O0H BBICOKYIO CTEIEHb
YBEPEHHOCTH, HO HE SIBISIETCA TapaHTUEH TOro, YTO ayAWT, NMPOBEJCHHBIM B COOTBETCTBUM ¢ MeXyHapOIHBIMU
CTaHJapTaMH ayJIuTa, BCETr/la BBIABISIET CYLIECTBEHHBIE MCKAXKCHUS NPU MX Haau4yuu. VIcKakeHHs MOTryT OBITh
Pe3yNbTaTOM HEIOOPOCOBECTHBIX ACHCTBHIT MIIM OLIMOOK U CUNTAIOTCS CYIIECTBEHHBIMH, €CJIM MOYKHO 0OOCHOBaHHO
TIPEJIOIOXKUTh, YTO B OTJAECIBHOCTH WJIHM B COBOKYIMHOCTH OHM MOTYT MOBIUSTH HAa 3KOHOMMUYECKUE PEILEHHS
MoJIb30BaTeNel, IPMHUMAEMbIe Ha OCHOBE 3TOH (JUHAHCOBO# OTYETHOCTH.

B pamkax aymura, IpoBOAMMOro B cooTBeTCTBHH ¢ MCA, MBI IpuUMeHseM NpodecCHOHaTIbHOE CYXICHHE H
coXpaHseM NpoeCCUOHANBHBIA CKENTUIM3M Ha NPOTSHKEHUH Beero ayura. Kpome Toro, Mel:

. BEIBISIEM UM OLICHUBAEM PHCKU CYIIECTBEHHOTO HCKaXEHHsS (UHAHCOBOH OTYETHOCTH BCIIEICTBHUE
He100pOCOBECTHBIX JIeHCTBUI MM OMIMOOK; pa3padaThiBaeM M MPOBOJUM ayAUTOPCKHE MPOLEAYPHl B OTBET
Ha 3TH PHUCKH; IOJy4YaeM ayIUTOPCKHE JI0KAa3aTeNIbCTBA, SIBJISIOLIMECS IOCTaTOYHBIMU M HAJJIeXkKallVMHU,
9TOOBI CITYy’)KUTh OCHOBAaHWEM IS BBIPRKCHHS HAIIET0 MHEHHUS. PHCK HeOOHapy»XeHHs CYIIECTBEHHOTO
HCKaXEHUS B Pe3yibTaTe HEJOOPOCOBECTHBIX NEHCTBHUH BBHIIIE, YeM PHCK HEOOHApPYKEHHS CYIIECTBEHHOTO
HCKa)XKEHHS B pe3yJibTaTe OUIMOKH, TaK KaK HeA0OpPOCOBECTHBIE AEUCTBHS MOTYT BKIIIOYATh CrOBOP, I1OJUIOT,
YMBIIIIEHHBIH TIPOIYCK, HWCKa)XEHHOE MpeNCTaBleHne WHGOPMAIMU WM IEeHCTBUS B OOXOX CHCTEMBI
BHYTPEHHETO KOHTPOJIS;

. [0JIy4aeM IIOHMMaHHE CHCTEMbl BHYTPEHHEro KOHTpOJIS, HMMEIOINeil 3HaueHue Uil ayJura, C Lelbio
pa3paboTKU ayAUTOPCKUX HPOLENYp, COOTBETCTBYIOLUIMX OOCTOSTEIbCTBAM, HO HE C ILIENBI0 BBIPAKEHUS
MHeHUs 00 3PPEKTUBHOCTH CUCTEMBI BHYTPEHHETr0 KOHTpoJsi KomnaHuu;

o OLICHUBAacM Haz[nex(amnﬁ XapakTep HpHMeHSICMOﬁ y'—IeTHOﬁ MOJIMTUKH ¥ OOOCHOBAaHHOCTh OLCHOYHBIX
3Ha‘[eHHﬁ, pacCYUTaHHBIX PYKOBOACTBOM U COOTBETCTBYIOLIECTO PACKPBITUA I/IH(i)OpMaI_II/II/I;
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OTBeTCTBEHHOCTH ayAUTOPA 32 ayAUT (PMHAHCOBOI 0TUYETHOCTH (MPOJOIIKEHHe)

. JieflaeM BBIBOJI O TIPAaBOMEPHOCTH MPUMEHEHHS PYKOBOACTBOM JIONYIIEHHS HENPEPBIBHOCTH S TEIBHOCTH, a
Ha OCHOBAHMU IIOJIyYEHHBIX ayIUTOPCKUX J0Ka3aTeJbCTB — BBIBOJ O TOM, MMEETCS JIM CYIIECTBEHHAst
HEONPE/IEIEHHOCTh B CBSI3M C COOBITUSIMH MJIM YCIOBUSIMH, B pe3yJbTaTe KOTOPHIX MOTYT BO3HUKHYTb
3HAYUTEIIbHbIE COMHEHHS B CIOCOOHOCTH KOoMIIaHUM IpojoInKaTh HENPEPHIBHO CBOIO ACATEIBLHOCTh. Eciau Mbl
MPUXOAUM K BBIBOJY O HAJIWYHMU CYLIECTBEHHOW HEOINPEIECNCHHOCTH, MbI JOJDKHBI IPUBJICYh BHUMAaHHE B
HalleM ayIUTOPCKOM 3aKJIIOUEHHH K COOTBETCTBYIOLIEMY DAcKpBITHIO HHGpOpManuun B (HHAHCOBOH
OTYETHOCTH HWIJIH, €CIIH TaKOoe PAacKpHITHE MHGOPMAUUH SBIIETCS HEHaIUISKallnM, MOIU(GUIMPOBATh Halle
MHeHue. Hamum BbIBOJBI OCHOBaHBI Ha ayJUTOPCKHX JOKA3aTeNbCTBAaX, IOJyYEHHBIX A0 JaThl HAIero
ayAUTOPCKOTO 3aKiroueHus. OHaKo OyayIie COOBITHS W YCIOBHS MOTYT PUBECTH K TOMY, 4To KoMnanus
YTPaTUT CIIOCOOHOCTH MPOA0JKATH HEMPEPHIBHO CBOIO 1EATEIHHOCTD;

. MPOBOAMM OILIGHKY HpejAcTaBieHUs (DUHAHCOBOHM orTdeTHOocTH KoMmaHuM B 1EJIOM, €€ CTPYKTYphl H
COZIepXKaHMsl, BKIIOYask pacKpbITHE HWHGOPMAIHMH, a TaKKe TOTo, NMPEICTaBIsieT JH (HHAHCOBAs OTUYETHOCTD
JIe)Kale B €€ OCHOBE OIepaluy U COOBITUS TaK, YTOObI ObUIO 00ECIIEYEeHO UX JI0CTOBEPHOE MPEACTABICHHUE.

Ms1 ocymecTBisieM HHGOPMAIIMOHHOE B3aMMOEIHCTBHE C JIMIIAMH, OTBEYAIOMNMH 33 KOPIIOPATUBHOE YIPABICHHUE,
JIOBOJIS IO MX CBEAEHUS, IOMUMO Ipoyero, MHGOPMALHUIO O 3aINIaHUPOBAaHHOM 00bEeMe M CPOKaxX ayJuTa, a TaKKe O
CYLIECTBCHHBIX 3aMEUYaHUSAX II0 pe3yibTaTaM ayJauTa, B TOM 4YHCIE O 3HAYHUTEIbHBIX HENOCTATKaX CUCTEMbI
BHYTPEHHETO KOHTpOJISI, KOTOpbIe MBI BBIABIseM B mporecce ayaura TOO «MukpoduHaHCOBas OpraHH3AINS
«Asmarckuit Kpenutaoiit DoHmy.

MBI TakKe HpefoCTaBiIsgeM JUIAM, OTBEYAIOIIMM 3a KOPIOPATUBHOE YINPABICHUE, 3asABJICHHE O TOM, YTO MBI
co0JII0/1aIM BCE COOTBETCTBYIOIINE ATUYECKUE TPEOOBAHUS B OTHOLICHUH HE3aBUCUMOCTH M MH()OPMHUPOBAIN STHX
i 000 BceX B3aMMOOTHOILICHHUSX W IPOYHMX BOIPOCAX, KOTOPHIE MOXKHO OOOCHOBAaHHO CHUMTATh OKA3bIBAIOIIMMU
BIIMSHHE Ha HE3aBUCHMOCTh ayIUTOPa, @ B HEOOXOANMBIX CIydasx — O NeHCTBUSX, IPEAIPUHATHIX U yCTPaHSHUS
YIpO3 WIH IPUMEHEHHBIX Mepax MpeJoCTOPOKHOCTH.

W3 Tex BOmpocoB, KOTOpbIE MBI JOBEIM A0 CBEAEHMS JIUI, OTBEYAIOUIUX 32 KOPIOPATUBHOE YIPAaBIICHHE, MbI
OIIpeZeIIsieM BOIPOCHI, KOTOpBIe ObUIM HamOoJjiee 3HAUMMBIMU IS ayAuTa (MHAHCOBOW OTYETHOCTH 3a TEKYLIHMH
MepUOJ Y, CIIEJOBATENbHO, SBISAIOTCA KIIOYEBBIMH BONpPOCaMHU ayaura. Mbl ONMCBHIBAEM BOIIPOCHI B HalleM
ayIUTOPCKOM 3aKJIIOUYEHHH, KpOME CiIydaeB, KOrga IyOJIndHOe pacKpheiTHe HHQopMmammum o0 3THX BOIpOCAax
3aIpelIeHO 3aKOHOM WM HOPMATUBHBIM aKTOM, WJIM KOT/a B KpaliHe peIKHUX CIIydasX Mbl IPUXOIUM K BBIBOJY O TOM,
Y10 MH(pOpPMaLUs O KakOM-JIHOO BOIpOCE HE JIOJDKHA OBITh COOOIIEHa B HAllleM 3aKJIIOYEHHH, TaK KaK MOXKHO
000CHOBaHO TIPENNOIOKUTh, YTO OTPHLATEIbHBIE IOCIEACTBHA COOOIIEHHS Takod HH(GOPMALUK IPEBBICAT
OOLIECTBEHHO 3HAYMMYIO I0JIb3Y OT €€ COOOLICHHUS.
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TOO «MUKPO®UHAHCOBAS OPTAHU3AIUS «A3MATCKHI KPEIUTHBIN ®OH/I»

OTYHET O ®PUHAHCOBOM MNMOJIOKEHUH
10 COCTOSIHHIO HA 31 JEKABPS 2025 T'OJA

B Tbic. Teure [Tpum. 31 nexabpsn 31 nexabps
2025 rona 2024 rona
AKTHUBBI
JleHexKHbIe CPEACTBA U MX IKBHBAJICHTBI 6 3,612,426 1,934,706
CpeicTBa B KPEIUTHBIX OPraHu3almax 7/ 372,597 556,124
3aiiMbl KIMEHTaM 8 47,040,663 35,610,318
DUHAHCOBBIE HHCTPYMEHTBI, OLICHHBACMBIE 110 CNPABETHBOH CTOMMOCTH
yepes npuObLIL WK YORITOK 9 - 1,278,779
OcHoBHbIe cpeacTsa 10 496,827 421,615
AkTHBBI B (hopMe npaga no1b30BaHus 11 72,699 55,063
HematepuanbHbie akTHBbI 12 286,335 302,598
[pejionniata no TekyweMy KOpnopaTHBHOMY [010X0HOMY HAIOry 66,385 -
[Tpoune akTHBBI 13 393,498 142,300
UTOI'O AKTHBBI 52,341,430 40,301,503
KAITHTAJI H OBA3ATEJILCTBA
KAITUTAI
VYeraBHbli KanuTan 14 1,507,797 1,507,797
Hepacnpeenensas npuObiib 5,690,832 4,512,676
HTOI'O KAIIUTAJ 7,198,629 6,020,473
OBA3ATEJIbCTBA
Cpesictsa KpeAUTHBIX OpraHU3aLmii 15 39,044,814 29,724,698
CyGopauHHPOBaHHbIH 10T 16 2,934,444 2,934,444
Jlorosopsi npsmMoro peno = 1,146,077
O6s3arenscTBa 10 apene 11 76,841 60,100
BoinyieHHbIe 10Ir0BbIE LEHHBIE OyMaru 17 2,789,362 47423
O06s3aTenbCTBA 110 TEKYLIEMY KOPIIOPATHBHOMY [1010X0AHOMY HAJIOTY - 15,836
O0s3aTenLCTBa N0 OTI0KEHHOMY KOPIIOPATHBHOMY MOA0XO0JHOMY HANOTyY 18 24,239 23,742
_[Ipouue obs3arenbcTBa 13 273,101 328,710
HUTOI'O OBA3ATEJIbCTBA 45,142,801 34,281,030
HUTOI'O KAITUTAJI U OBSI3ATEJIbCTBA 52,341,430 40,301,503

lpumevanus na cmpanuyax 6 — 47 A61A10Mcs HEOMBEMAEMOT YACMbIO JAHHOT PUHAHCOBOT OMYemHOCML.
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TOO «MUKPO®PHUHAHCOBAS] OPTAHU3AIIUA «ASHATCKHI KPEAUTHBIA ®OH/I»

OTYET O NNPUBLIJIM WIH YBBITKE U MPOYEM COBOKYIMHOM JOXO/E

3A IOJl, BAKOHYMBIIMICS 31 AEKABPS 2025 FOJIA

B muic. menee [Tpum. 2025 ron 2024 ron
[TpouenTHBIE 10XO1bI 19 16,154,062 13,250,227
[IpoLeHTHBIE pacxo/ibl 19 (8,312,368) (6,706,064)
YucTeiit npoueHTHLbI 10X01 10 yueTa pe3epBa noj odecLeHeHHe 7,841,694 6,544,163
Pacxo/bl N0 0:KHI3EMBIM KPEIHTHBIM YOBITKAM 20 (965,664) (869,347)
YucTble NPOLEHTHBIE J0X0AbI 6,876,030 5,674,816
Unctelit 1oxoa / (yOpITOK) OT oneparimii ¢ UHAHCOBBIMH HHCTPYMEHTAMH,

OLIEHHBAEMBIMH 10 CIPaBETHBOH CTOUMOCTH 21 27,877 (43,020)
UucTeiit (yOBITOK) / I0OX0/1 110 ONEPALMAM C HHOCTPAHHOI BAJIOTOH (78,122) 17,317

—  TOProBbIE OTEPaLMy (21,495) (55,975)

— [IEPEOLIEHKA BAMIOTHBIX CTATEH (56,627) 73,292
KoppekTHpoBka Npu nepBoHAYaIbHOM TPU3HAHKM 110 CIIPABELTHBO

CTOUMOCTH 15 64,078 =
OnepauuoHHbIE PAacX0/bl 22 (5,208,343) (4,186,660)
[pouue 10X0/pl 40,586 25227
[Tpouue pacxobl (8,301) (2,440)
Tpubbiie 10 PACX0J0B M0 KOPMOPATHBHOMY MOJ0X0AHOMY HAJOTY 1,713,805 1,485,240
Pacxo/ipl 10 KOPIOPATHBHOMY I1010X0AHOMY HAJIOTY 18 (362,626) (331,758)
Yucras npudsLib 1,351,179 1,153,482
[TpouHii COBOKYMHbIH 10X01 - =
HT0ro coBokynHblii 10X01 32 roa 1,351,179 1,153,482

lIpuveuanus na cmpanuyax 6 — 47 A61AI0MCA HEOMBEMACMOU HACMbIO OAHHOI PUHANCOBOT omyemHocmu.
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TOO «<MUKPO®HHAHCOBASI OPTAHU3ALIUS «ABUATCKHUIA KPEJUTHBIA ®OHI»

OTYET Ob H3BMEHEHUSAX B KAITUTAJIE
3A IO/, 3BAKOHUYUBLUUICS 31 AEKABPS 2025 TOJA

B moic. menze [Tpum. ¥Ycrasublii Hepacnpeaenennasn Hroro
KANMHTAJ NpHObLIbL Kanuran
Ha 31 nexa6ps 2023 roaa 553,797 3,484,783 4,038,580
Yucras npudbLIL - 1,153,482 1,153,482
[Tpouuii COBOKYIHBIH 10X011 - - -
Hroro copokynHslii A10X0A 32 roa == 1,153,482 1,153,482
JIuBHACH b1 14 - (125,589) (125,589)
B3HOC B yCTaBHBIN KanuTal 14 954,000 = 954,000
Ha 31 nexadps 2024 roga 1,507,797 4,512,676 6,020,473
Yucras npulbLIbL - 1,351,179 1,351,179
[Tpounii cOBOKYNHBIH 10X01 - - -
HToro coBokynHblIii 10X04 3a roa = 1,351,179 1,351,179
JIuBHIeH b 14 - (173,023) (173,023)
Ha 31 nekabps 2025 roaa 1,507,797 5,690,832 7,198,629

lpumeuanus na cmpanuyax 6 — 47 a61510Mcs HEOMbEMAEMOT YACMbIO OGHHOT (hUHAHCOB0T OMYemHOCM.
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TOO «MUKPO®UHAHCOBASI OPTAHU3AIIUSA «ASUATCKUIN KPEAUTHBIA ®OH/I»

OTYET O ABUKEHWUU JEHEKHBIX CPEJACTB
3A I'OJI, 3AKOHYNUBIINIACA 31 JEKABPS 2025 I'OJIA

B muwic. mence [Tpum. 2025 rox 2024 rox,
JEHEKHBIE IOTOKH OT ONEPAIIMOHHOM JESITEJIbHOCTH

TIpubbLIL 10 paCcCX00B 10 KOPIOPATUBHOMY I10/I0XOAHOMY HaJOTy 1,713,805 1,485,240
KoppexTupoBkn

M3HOC OCHOBHBIX CPEACTB M aMOPTH3ALUS HEMATEPUAIbHBIX AKTUBOB U

AaKTUBOB B BUJIE ITPaBa MOJIb30BAHUS 10,11,12 294,718 243,579
HauncneHHbIe IPOLIEHTHBIE JOXObI 19 (16,154,062) (13,250,227)
Hauucnennple npoieHTHBIE PACXOJIbI 19 8,312,368 6,706,064
Pacxo/pl 110 CO3JaHUIO PE3EPBOB 110 0KUIAEMBIM KPEIUTHBIM yOBITKAM 20 965,664 869,347
Jloxo/ibl OT MpU3HAHUS TUCKOHTA 15 (64,078) -
Pacxozbl 0 HEMCHOJIL30BAHHBIM OTITYCKaM U IPOYME HAYUCICHUS 110 HOHITY

3apabOTHOM ITaThI 12,024 44,095
Hepeanu3zoBanHbIil yObITOK / (IPUOBLIB) OT KypCOBOW pa3HHIIBI 56,627 (73,292)
Yucras (1prObLIb) / yOBITOK OT onepanuii ¢ GUHAHCOBBIMU HHCTPYMEHTAMH,

OIIEHMBACMbIMH I10 CIIPABEINBOI CTOMMOCTH Yepe3 MPUOBLIb WIH YOBITOK 21 (27,877) 43,020
YOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB U HEMATEpHAIbHBIX aKTHBOB 7,649 375
OTTOK 1eHEe:KHBIX CPEICTB OT ONEPALMOHHOM eI TeIbHOCTH 10 H3MEHeHH s

B 000pPOTHOM KamuTaJje (4,883,162)  (3,931,799)
YMeHnbuieHue / (YBeIn4eHHe) ONePAHOHHBIX AKTHBOB
@duHaHCOBBIC HHCTPYMEHTBI, OLICHHUBAEMBIE 110 CIIPABEUINBOH CTOMMOCTH Yepes3

pUOBLIb UK YOBITOK 1,328,761 323,564
3aiiMBbl KIIMEHTaM (12,078,573) (11,172,986)
CpencTBa B KpEIUTHBIX OPraHU3aIsIX 106,434 4,175,012
IIpoune axTHBBI 5,397 113,122
(YMeHbleHHE) / yBeINUEHHE OTIEPANHOHHBIX 00513aTETbCTB:
3aiimMbl, OJy4YEHHBIE 110 JOrOBOPAM MPSMOr0 Pero (1,146,077) (163,449)
IIpoune obsi3aTenscTBa (67,252) 41,080
JleHeskHbIE CPEICTBA, HCMOJIH30BAHHBIE B ONEPAIIMOHHOM 1eSITeILHOCTH (16,734,472) (10,615,456)
IIpoueHTs! nosTyuYeHHbIE 15,860,644 12,960,220
IIpoueHTs! yriaueHHbIE (7,611,346)  (5,906,303)
KopriopaTiBHBIi 10JOXOAHBIN HAJIOT yITIAYEHHBIHA (444,350) (296,353)
YucTele JeHeKHbIe CPeICTBA, HCMOIb30BAHHbIE B ONePalOHHOM

NesiTeIbHOCTH (8,929,524)  (3,857,892)
JNEHEKHBIE IOTOKH OT UHBECTULIMOHHOM

JEATEJBHOCTHU
TIpuoOpeTeHre OCHOBHBIX CPEICTB 10 (159,049) (199,678)
[IpuoOpeTeHne HeMaTepruaIbHBIX AKTHBOB (248,811) (94,927)
Yucreble 1eHeKHbIE CPEICTBA, HCNI0JIb30BAHHbIE B HHBECTHIHOHHOM

eI TeJIbHOCTH (407,860) (294,605)




TOO «MUKPOPHHAHCOBASI OPT AHU3AIUSA «ABUATCKUIN KPETUTHBINA ©®OH/I»

OTYET O ABUXKEHWHU JEHEXHBIX CPEJICTB

3AT0/J, 3AKOHYUBLUUKCS 31 AEKABPS 2025 TOJA

B moic. menze

ITpum.

2025 ron 2024 ron

JEHEKHBIE MOTOKH OT ®UHAHCOBOM AESTEJABHOCTH

[TocTyriieHue CpeCTB OT KPEAMTHBIX OpPraHW3aLHii

[TocTynienue cpeacTs no cySopAMHHPOBAHHOMY JI0JITY

[Torawenue cpeacTB KPeAMTHLIX OpPraHH3aLii
Briniara ocHOBHO# cyMMBbI 0643aTeNILCTB 110 apeH.ie
BbinyieHHbie 00aurainuu

B3Hochl B ycTaBHBI KanuTan

Beiriata AMBHACHI0B

15
11
17
14
14

22,197,159 14,840,584
i 1,397,170
(13,620,178)  (12,102,441)
(142,851) (128,441)
2,752,702 46,528
- 954,000
(173,023) (125,589)

Yucrele 1eHeKHbIE Cpeacrea, moJliyd4eHHbIE OT ‘bHHaHCOBOﬁ AEATEABHOCTH

11,013,809 4,881,811

Yucroe YBeJHYEeHHEe AeHEeKHbIX CPeACTB H HX JKBHBAJIEHTOB

Boccranosienue / (HauMcaeHHE) pe3epBa Mo 0KHAAEMbIC KPEAWTHBIE YObITKH

MO JICHEXKHBIM CPEJICTBAM H HX DIKBHBAJICHTAM

Bausinue nameHeHuii BaaiOTHOTO Kypca Ha JCHCKHLIE CPEJICTBA U UX

JKBHBAJIECHTBI

JleHexHble CpeaACTBA H HX DKBHBAJIEHTHI HA HAYAJ10 oA

1,676,425 729,314
870 (3,020)
425 21,359

1,934,706 1,187,053

JleHexHble CpPeACTBA H HX DKBHBAJIEHTHI HA KOHeU roaa

3,612,426 1,934,706

[Tpumeyanus na cmpanuyax 6 — 47 AGAAIOMCA HEOMBEMAEMOT YACHbIO OAHHOU YUHAHCOBON OMYEMHOCMU.

Ipencenarens npapneHus

[naBHblil Oyxrantep

1 anpens 2026 rona
Pecnybauka Kazaxcran, r. Aamarsl
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TOO «MUKPO®UHAHCOBASI OPTAHU3AIIUSA «ASUATCKUIN KPEAUTHBIA ®OH/I»

MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3ATO/J, BAKOHYUBIINNCS 31 JEKABPS 2025 TOJA

1.  OBIIASI MFHOOPMALIMS

ToBapHILECTBO C OTPAHUYCHHON OTBETCTBEHHOCTHhIO «MHKpOGUHAHCOBasl opraHu3anus «Asuarckuii KpeauTHsrid
Douny (nanee — «Kommnanusy) 610 3apeructpupoBano 27 oktsaops 2005 roga u OCYIIECTBIISET CBOIO IESITEIBHOCTh
Ha Teppuropun Pecnyomuku Kazaxcran. 29 nexabps 2014 roga Komnanust Obiia mepeperucTpupoBaHa B CBS3H C
pemeHueM e€ y4acTHHUKOB 00 u3MeHenun HauMeHoBaHus Kommanumu ¢ TOO «MuUkpokpeauTHash OpraHU3alius
«Asmarckuii Kpenutaeiii ®onn»y B TOO «MukpodhunancoBass opranusanusi «Asuarckuii Kpenutneiii @ouny, B
COOTBETCTBUH ¢ 3akoHOM PecrmyOmmku Kazaxcran «3akoH 0 MHUKpO(HMHAHCOBBIX OpraHMU3alUix». JesTenbHOCTh
Komnannn HaxomuTcs mMoJ HaI30poM | peryiupyercss AreHTcTBoM Pecrybnmku Kazaxcran mo perynmpoBaHUIO H
pa3BUTHIO PUHAHCOBOTO PHIHKA (Hajiee — K ATEHTCTBOY).

OcHOBHOI1 mesTenbHOCTRI0O KoMnanum sBiseTcs IperocTaBlIeHHE MUKPOKpeaAuToB KiueHTaM. Ilo cocrosHuio Ha
31 nexabps 2025 rona Komnanus umena 14 ¢unuanos u 67 otnenenuit B PecriyOinke Kasaxcran (na 31 nexalOpst
2024 roga: 14 ¢punuanoB u 67 OTIENCHUT).

Vyactaukamu Kommnanuu siisitotrcst BOPA PTE LTD ¢ noneii B 98.69% u TOO «Kapagenna UuBect» ¢ noneit B
1.31% (31 nexabpst 2024 rona: BOPA PTE LTD c nosneit B 98.69% u TOO «Kapasemia MuBect» ¢ pouneii B 1.31%).
o cocrostamio Ha 31 nexabps 2025 u 2024 romos nonu ydactaukoB BOPA PTE LTD pacmpeneneHs! ciie 1yfomum
obpazom:

HaumeHoBaHue Joas yuactus, %
31 nexadps 31 nexabps
2025 ropa 2024 rozna
Investment Fund for Developing Countries 30.31% 30.31%
Finnish Fund Industrial Cooperation LTD 25.87% 25.87%
Selfinvest APS 17.33% 17.33%
[Ipoune yyacTHUKH, BIajaeronye MeHee 8% Kaxabli 26.49% 26.49%
100.00% 100.00%

T'onoHnoii opuc Komnanuu pacnonaraercs no anpecy: Pecriyonuka Kasaxcran, r. Anmartsl, yi. Ay’3oBa, 1. 60.

Ilo cocrosHuio Ha 31 nexaOps 2025 ronma kosnmuectBo paboTHHKOB Kommanuu coctaBisiio 596 yenoBek (Ha
31 mexabpst 2024 roga: 571 genosex).

2. OCHOBBI ITIOJITOTOBKA ®UHAHCOBOM OTYETHOCTH

IpuHOUI COOTBETCTBHSA

Hacrosimas ¢uHaHCcOBas OTY4ETHOCTh ObUIA IOJTOTOBJICHA B COOTBETCTBUM € MeEXIyHapOJHBIMU CTaHIapTaMu
¢unancoBori otyetHocTH (Hanmee — «MC®Oy), BbimymeHHBIMH COBETOM IO MEXIYHapOIHBIM CTaHAapTam
Oyxrantepckoro yuera (nanee — «CMCBY»).

TIpuHIIUNBI MOATOTOBKHU

duHaHCOBAs OTYETHOCTh IoATroTOBJICHA HA OCHOBE HepBOHa‘-IaJ'H:HOfI CTOMMOCTH, 3a UCKIIFOYCHUEM WHBECTUIIMOHHON
HEJABUXMUMOCTH U HEKOTOPBIX d)HHaHCOBI)IX UHCTPYMEHTOB

HenpepbIBHOCTB 1eATeIbHOCTH

Jannas ¢puHAHCOBas OTYSTHOCTH ObLIAa MOATOTOBICHA MCXOJs M3 MomylneHus, 4to Kommanus OyaeT mpomoinKaTh
CBOIO JICATEIFHOCTD B 0003PHMOM Oy IyIIeM.

PykoBoicTBO mosaraet, yro Kommanust 6y1eT reHepupOBaTh ICHEKHBIH MOTOK, JOCTATOYHBIN IS TIOKPHITHS CBOMX
o0s3atenbcTB.  PykoBomcTBo Kommanmu He WMeeT HaMEpPEHHs WIH HEOOXOAMMOCTH JIHKBHAMPOBATH, HITH
3HAYHUTEIILHO YMEHBIINTH 00bEMBI e OH3Heca.
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MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYMUBIINACA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

2. OCHOBBI IOJITOTOBKA ®UHAHCOBOM OTYETHOCTH (ITPOJIOJI’KEHUE)
DYHKINOHAIbHASA BAJTIOTA

Cratbu, BKIIIOYEHHbIE B (PMHAHCOBYIO OTYETHOCTh KoMIaHUM, U3MEPSIOTCS B BAJIOTE NEPBUYHON SKOHOMHYECKOM
cpensl, B KOTOPO peanpusTie GyHKIHOHUPYET (nasiee — « pyHKIMOHANbHAS BAIIIOTa» ). OYHKINOHAIEHOH BaTIOTOM
¥ BAJIIOTOH TPECTAaBICHUS HACTOsIIEH QUHAHCOBO# oTueTHOCTH KOMMaHuu sSBIsieTCs] Ka3aXCTaHCKHA TeHre (fanee
— (TEHTEe»).

OOMeHHbIE KypChl HHOCTpPaHHBIX BaOT Ha KazaxcraHnckoi (onmoBoit Oupxe (nanee — «KOB)», ucrnonb3oBaHHbIE
Kommnanwueii npu coctaBieHun GUHAHCOBOW OTUETHOCTH MO cOCTOsIHUIO Ha 31 nexadpst 2025 u 2024 ronoB sBISAIOTCS
ClIe Iy FOLIUMU:

31 nexadps 31 nexabps
2025 roga 2024 roga

OO0MeHHBIIf Kypc HA KOHEIl To/1a
Tenre / 1 nonnap CIIA 505.53 525.11
Tenre / 1 eBpo 593.44 546.74

3. CYUIECTBEHHAS HHO®OPMAILIUSA OB YYETHOM NOJUTHUKE
DuHAHCOBbIE AKTHBBI H 0013aTeJIbCTBA

Ilepsonauansnoe npusnanue

Jlama npusnanus

Tokynka miu nponaxka (UHAHCOBBIX aKTUBOB M 00S3aTENILCTB HAa CTAHJAPTHBIX YCIOBHSAX OTPAKAIOTCA Ha ATy
3aKITIOYEHHs] CHEeJIKW, T. €. Ha nary, korma Kommanms Oep€r Ha ce0s 00sA3aTeNCTBO IO IMOKYIIKE aKTHUBA HIIH
o0s3arenbeTBa. K mokyIke mim npojaxe Ha CTAHIAPTHBIX YCIOBHAX OTHOCSATCS MOKYTIKA WIIM IPOAaxa (GPUHAHCOBBIX
aKTHBOB M 0053aTENILCTB B PAMKax JIOrOBOPA, MO YCIOBUAM KOTOPOTO TpeOyeTcs: MOCTaBKa aKTHBOB U 003aTENILCTB
B TIpeJiesiaX CPOKa, YCTaHOBJICHHOTO IIPaBUJIAMU MJIM COTJIAIICHUSMHU, IPUHATHIMH Ha PBHIHKE.

Hepeoualmﬂbua}l OUEeHKa

Knaccndurkanus GpuHaHCOBEIX HHCTPYMEHTOB IIPH NIEPBOHAYATEHOM IPU3HAHUH 3aBHCUT OT JOTOBOPHBIX YCIIOBUI U
Ou3Hec-MOJeNH, MCIIONB3yeMOH Il yIpaBieHHs HHCTpyMeHTaMH. (DHHAHCOBBIE MHCTPYMEHTHI II€PBOHAYAIBHO
OLICHUBAIOTCS TIO CIIPABEUIMBOI CTOMMOCTH, BKIIOYAsl MJIM HCKIIOYas 3aTpaThl IO CHENKE, KpOME CIIydaeB, KOTAa
(uHaHCOBBIE aKTUBHI U (PUHAHCOBBIE 0053aTEIbCTBA OLIEHUBAIOTCS 110 CIIPABEJIMBON CTOMMOCTH Yepe3 NpUObLIb MU
yosrrok (CCITY).

Kameeopuu OYEHKU d)quHCO@blx aKmueos u 00s13amenbcme

Kommanus xnmaccuduiupyer Bce cBOM (DUHAHCOBBIE aKTHBBI Ha OCHOBAHMH OM3HEC-MOIENH, HCIOIB3yeMOH UL
yIpaBieHUS AKTUBAMH, U JOTOBOPHBIX YCJIOBUI aKTUBOB KaK OLIEHUBAEMBIE T10:

. aMOPTH3UPOBAaHHOH CTOMMOCTH;
. CIpaBeNIMBOM CTOMMOCTH Uepe3 nmpounii coBokymHbIN goxox (CCIIC);
. CIpaBeIMBasi CTOMMOCTD 4epe3 mpuobuts win yobiTok (CCITY).

Kommanus ximaccuduuupyer U OIEHHBAET NMPOHM3BOJHBIE MHCTPYMEHTHl M MHCTPYMEHTHI, NMPEAHA3HAUCHHBIE I
toprosiy, mo CCIIY. KoMmnanus MOXKeT HO COOCTBEHHOMY YCMOTPEHHIO KiIacCH(HUIMPOBATh (HHMHAHCOBBHIC
HHCTpYMeHTHI Kak onieHuBaemble 1o CCITY, ecnu Takas kiaccU(UKalus MO3BOJIUT YCTPAHUTH WM 3HAYHUTEIIHLHO
YMEHBIIUTDH HENOCIEeJ0BATEeIbHOCTh IPUMEHEHHUS IPUHIUIIOB OIIGHKU MM NPU3HAHUS.
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MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

3. CYIECTBEHHASI HHOOPMAIIUS Ob YUETHOM MMOJUTHKE (ITPOJOJI’)KEHUE)
DUHAHCOBbIE AKTHBBI H 00513aTe/IbCTBA (IPO/I0JKEHHE)

Ilepeéonauanvnasn ouyenka (npodonxcenue)

Kamezopuu oyenxu gpunancogoix akmueos u oos3amenvcms (npoooiicenue)

®dunaHCcOBBIE 003aTENBCTBA, KPOME O0OSM3aTENBCTB IO NPENOCTABICHUIO KPEIUTOB M (PMHAHCOBHIX TapaHTHH,
OLIEHMBAIOTCS MO0 aMopTu3upoBaHHOH croumoctH miu no CCIIY, ecnu oHM SABIAIOTCS IMpeIHA3HAUYEHHBIMU IS
TOPTOBIM M MPOM3BOAHBIMU HHCTPYMEHTaMH, JHOO IO YCMOTPEHUIO OpraHM3alliy KIACCUQHLIUPYIOTCS Kak
OLIEHMBAEMBbI€ IO CIPaBEJINBON CTOMMOCTH.

3aiimol Kiluermam, oyeHuesaemvle no aMopmmupoeaHHoﬁ cmoumocmu

KommaHusi oueHHBaeT 3aliMbl KIMEHTAM M NpouHe (HUHAHCOBBIE BIOXKSHHS 10 aMOPTH3HPOBAHHOM CTOMMOCTH,
TOJIKO €CJIH BBIIOJHAIOTCS 00a CIeIYIOMHX YCIOBHIL:

L4 d)HHaHCOBLIfI AKTHUB YACPKUBACTCA B paMKax 6H3H€C-MOH€J’II/I, ICJIbIO KOTOpOI}’I ABJIACTCA YACPKAHUEC
d)HHaHCOBI)IX AKTHUBOB JId NOJYYCHHUA NPEAYCMOTPEHHBIX TOTOBOPOM JICHEKHBIX ITOTOKOB,
L4 JOTOBOPHBIC YCJIOBUA d)HHaHCOBOFO aKTHuBa O6ch’IOBJ’II/IBaIOT TMOJIYUYCHUEC B YKa3aHHBIC NaTbl JCHCXKHBIX

MIOTOKOB, SIBIISTIOIINXCS HCKIIOYUTENIFHO IUIATeKAaMH B CUET OCHOBHOH CYMMBI JIOJTa W IIPOLEHTOB Ha
HEMOoTaleHHyI0 YacTh OCHOBHON cyMMBI foira (SPPI).

Oyenxa busnec-mooenu

Komnanust ompenenser OusHec-Mo/eldb HAa YpPOBHE, KOTOPBIA Jydllle BCEro OTPaXKaeT, KakuM o0pazom
OCYIIECTBIISCTCS YIPaBIeHUEe 00bEANHEHHBIMH B TPYIIbI (PUHAHCOBBIMHU aKTHBAMH IS IOCTHXKEHHU S ONIPE/ICIICHHOM
nenu OusHeca.

Busnec-monens KoMnanuu oueHuBaeTCs HE Ha YPOBHE OTHENbHBIX MHCTPYMEHTOB, a Ha 0ojiee BHICOKOM YpOBHE
arperupoBaHus noprdeeil 1 OCHOBaHa Ha HaOMIOAaeMbIX (PaKTOPaX, TAKUX KaK:

o KakuM 00pa3oM OIIEHHBAETCS pe3yJbTaTHBHOCTb OW3HEC-MOZEIM U JOXOIHOCTh (DUHAHCOBBIX AKTHBOB,
yIep>)KUBaeMbIX B paMKaX 3TOH OM3HEC-MOJENH, H KakKuM 00pa3oM 3Ta HHPOPMALHUs COOOMIAeTCs KITF0YEBOMY
yIpaBIeHYECKOMY TIEPCOHATY OpraHU3allNy;

. PHCKH, KOTOpPBIE BIUSIOT Ha PE3yJIbTaTHBHOCTH OM3HEC-MOJESNH (M Ha JOXOAHOCTH ()MHAHCOBHIX aKTHBOB,
yIep>)KUBaeMbIX B paMKaxX 3TOH OM3HEC-MOJENH) 1, B YACTHOCTH, CIIOCO0 YIIpaBIeHHs JaHHBIMH PUCKaAMH;
. KakuM 00pa3oM BO3HAIPaKAAIOTCSI MEHEIDKEpHI, YNpPaBIMIONINE OM3HECOM (HAampuMep, OCHOBAaHO JIH

BO3HArpaXJCHUE Ha CHPABEIUIMBOH CTOMMOCTH YIIPABISIEMBIX AKTHBOB WM Ha TIOJyYEHHBIX ICHEXKHBIX
MIOTOKAX, NPEAyCMOTPEHHBIX JOTOBOPOM);

o OXKHJlaeMasi 4acToTa, 00beM M CPOKU IPOJAXK TAaKKe SBJSIOTCS BaYKHBIMU aclleKTaMU IpPU OLEHKe OH3Hec-
mozenu Kommnanuu.

Ouenka OM3HEC-MOJENN OCHOBAaHA Ha CLEHApHsIX, BOSHUKHOBEHHE KOTOPHIX OOOCHOBAaHHO OXHIaeTcs, 0e3 yuéra
T. H. HAUXYALIET0» WM «CTPECCOBOTr0O» CleHapueB. Eciu ieHeKHbIe TOTOKH I0CiIe IepBOHAYAIBLHOTO PU3HAHUS
peaar30oBaHbl c11oco00M, OTIIMYHBIM OT okuaaHnii Komnannu, Komnanus He n3MeHseT KiacCu()UKaIMIO OCTaBIINXCS
(MHAHCOBBIX aKTHBOB, YIEp)KUBAEMBIX B paMKax NaHHOW OM3HEC-MOIENH, HO B NaJbHEHIIEM NPHHHMAeT TaKylo
nH(OPMAIHIO BO BHIMAaHHE IIPU OLICHKE HEJaBHO CO3IAHHBIX MM HeIaBHO NPHOOPETEHHBIX ()MHAHCOBBIX aKTHBOB.

Tecm «UCKTIOUUMENbHO NAAMEINCU 8 CUEM OCHOBHOU CyMMbL 00JI2d U NPOYEHMOS8 HA HENOLAUEHHYIO YACMb OCHOGHOU
cymmul donea» (mecm SPPI)

B pamkax Broporo stana npouecca kiaccudukanuu KoMmnanus OolieHUBaeT I0roBOpHbIE YCIOBUs (PHHAHCOBOTO aKTUBA,
YTOOBI OIPEACNIUTh, SBIIIOTCS JIM HPENLyCMOTPEHHbIE JIOTOBOPOM JEHEXHbIE MOTOKM IO aKTHBY HMCKIIOYUTEIbHO
IIIaTeKaMH B CYET OCHOBHOM CYyMMBEI JIOJITA ¥ IPOLICHTOB Ha HETMOTAIIEHHYI0 YacTh OCHOBHOH cyMMbI goura (Tect SPPI).

Jns menel TaHHOTO TecTa «OCHOBHAs CyMMa JIOJTa ITPEACTABILIET COOOH CHPaBeUIMBYIO0 CTOMMOCTH (DHHAHCOBOTO
aKTHBA NP ITIEPBOHAYAJILHOM IPHU3HAHWH, M OHA MOXKET M3MEHSThCS Ha INPOTSDKCHHM CPOKa JIEHCTBUS JAHHOTO
(MHAHCOBOTO aKTHBa (HAIlpUMeEp, €CIM MMEIOT MECTO BBIIUIATHI B CUET MOTAlIeHHS OCHOBHOM CYMMBI JONTa HIH
aMOpTH3aILIMs IPEMHHU/TUCKOHTA).
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MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

3. CYUIECTBEHHAS UH®OPMAIIUA Ob YYETHOM MOJIUTUKE (ITPOAOJI’)KEHUE)
DuUHAHCOBbIE AKTHBBI H 00513aTe/IbCTBA (IPO/I0JKEHHE)

Tecm «UCKTIOUUMETLHO NAAMENCU 8 CYEM OCHOBHOU CYMMbI 00J2d U NPOYEHMO8 HA HENO2AWEHHYIO YACMb OCHOBHOU
cymmul 0oneay (mecm SPPI) (npoodonicenue)

Hawubornee 3HauNTEIbHBIMHU DJIEMEHTAMH MPOIICHTOB B PAMKaX KPEAUTHOTO IOTOBOPA OOBIYHO SIBIISFOTCS BO3MEIICHUE
332 BPEMEHHYIO0 CTOUMOCTH JIEHET M BO3MEIIEHHE 3a KpeAuTHbI puck. ns nposenenus tecta SPPI Kommanus
MPUMEHSIET CYX/ICHUE U aHATTU3UPYET YMECTHBIC (JaKTOPHI, HAPUMEP, B KAKOH BaJIIOTE BRIPaXKeH (PUHAHCOBHII aKTHB,
¥ TIEpHO/I, Ha KOTOPHIH YCTaHOBJICHA IIPOIIEHTHASI CTaBKa.

Pemaccud)ukauuﬂ d)unaucoebtx AKMUue06 u 00A3amenbcme

Kommanmss He peknaccupuuupyer (QUHAHCOBBIE AaKTHUBBI MOCIHE HX MEPBOHAYAILHOTO TPH3HAHUS, KpPOMeE
HCKJIIOYMTENIFHBIX CilydaeB, korga Kommanus usmeHsier OM3HeC-MoJeNb YIpaBieHusl (MHAHCOBHIMHM aKTHBaMu. B
2025 rony Komnanus He pexiaccuuiypoBaia GUHAHCOBBIE aKTHBBI U 00s13aTEIbCTBA.

I[el{emmﬂe CpeacTBa U UX IKBUBAJICHTHI

JleHe)xHBIE Cpe/cTBAa U MX DKBHBAJEHTHI COCTOAT W3 JICHEXKHBIX CPEICTB B Kacce, TEKYUIMX CYETOB M CPEICTB B
KPEIUTHBIX YUPEXKICHHUAX, CPOK MOTAlIeHUs] KOTOPBIX cOCTaBisteT 10 90 nHel ¢ naThl BOZHUKHOBEHUS W KOTOpBIE
CBOOOIHBI OT IOTOBOPHBIX 00S3aTENbCTB.

JloroBopsl peno 1 06paTHOrO perno U 3aeMHbIE ONePALMH ¢ IeHHbIMH OyMaramu

JloroBopsl mpojaxu W OOpaTHOW NHOKYNKHM LEHHBIX OyMar (JOroBOpBI PENo) OTPaKalTcs B OTYETHOCTU Kak
obecrieueHHbIe onepanuu GruHaHcHpoBaHMs. L{eHHBIE Oymaru, peanrn3oBaHHBIE IO AOTOBOPAM PEIIO, POJODKAIOT
OTpa)xaThCst B 0TUETE O (PUHAHCOBOM IOJIOKEHUH U IEPEBOJSITCS B KATETOPUIO LIEHHBIX OyMar, IpeloCTaBIeHHBIX B
KayecTBe 3aJIora M0 JIOTOBOpaM pero, B Cilydae HaJM4YMs Yy KOHTpPAreHTa IpaBa Ha MPOJaXKy WIM ITOBTOPHBIH 3ayor
JAaHHBIX EHHBIX OyMar, BBITEKAIOLIET0 M3 yCJIOBHI JOTOBOpa MM OOLICTIPUHATOM MpakTHKH. COOTBETCTBYIOLINE
00513aTebCTBA BKIIIOYAIOTCS B COCTaB CPEICTB KPEAWTHBIX OpraHM3allMii WM KIMEHTOB. IIproOpeTeHne IEeHHBIX
Oymar mo noroBopam OOpaTHOW Mpojaxu (0OpaTHOTO PENO) OTpPa)kaeTcs B COCTAaBE JIEHEKHBIX CPEICTB U HX
SKBUBAJICHTOB, B 3aBUCHMOCTH OT CHUTyalud. PasHuMna MexIy LEHOH Npojaxu M LEeHOW oOpaTHOH NOKYIKH
paccMaTpuBaeTCsl B KauecTBE MPOLIEHTHOTO J0X0a M HAYHCISIeTCS B TeUSHHE CPOKa AEUCTBUS JOTOBOPOB PEIO MO
MeToay 3(GEeKTUBHON NMPOLEHTHOH CTaBKH.

Llennsle Oymaru, mepeaHHbIe Ha YCIIOBHAX 3aliMa KOHTpareHTaM, NpOJ0JDKAIOT OTPaXKaThCs B OTIETE 0 PHHAHCOBOM
nosto>keHuH. LlenHbie Oymary, NpuBJIedeHHbIE Ha YCIOBHUSX 3aiiMa, OTPaKaloTcs B 0TIETE O HYHMHAHCOBOM IIOJIOKEHUN
TOJIBKO TP UX peaM3alMy TPEThUM JIMIAM. B 3ToM ciydae chenka KyIUIM-IIPOJAXXH YYHMTBHIBACTCS B OTYETE O
IIPUOBLIN WK YOBITKE B COCTaBE MPUOBLIEH 32 BEIYETOM YOBITKOB ITO ONEPAIMSIM ¢ TOPrOBBIMH [IEHHBIMH OyMaramH.
O0s13aTeNLCTBO MO BO3BPATY TAKMX LEHHBIX OyMar OTpaskaeTcs 10 CIPaBEAINBONH CTOMMOCTH B COCTaBe 00sI3aTEIbCTB
10 TOPTOBBIM OIIEPAIIHAM.

3aémuble cpeacTBa

Boinymienssle GpuHaHCOBBIE MHCTPYMEHTHI MJIM MX KOMIIOHEHTHI KIacCH(GUIUPYIOTCS Kak 00s3aTeNbCcTBa, €CIH B
pesyJsbTaTe JOroBOpHOro cornamenus Kommnanus umeer 00s3aTeabCcTBO JIMOO MOCTABUTH JECHEKHBIE CPEACTBA WK
nHble (UHAHCOBBIE aKTUBEI, MO0 HCIIOJHATH 00S3aTENBCTBO MHBIM 00pa3oM, 4yeM IyTeM oOMeHa (DHMKCHPOBAHHON
CYMMBI JICHEXXHBIX CPEACTB WM APYTUMX (DUHAHCOBBIX aKTHBOB Ha (UKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX
JIOJICBBIX MHCTPYMEHTOB. Takye HHCTPYMEHTHI BKIIOYAIOT B ce0s CPEeACTBA KPEAUTHBIX OPTaHU3alUi, BBITYIICHHbIE
gonroele  LeHHble Oymaru. Ilocie mepBoHauambHOTO MpU3HAHMSA 3aéMHBIE CPEIACTBA OTpPaXarTCAd 110
aMOPTU3UPOBAHHOI CTOMMOCTH C UCIIOJIb30BaHHEM MeTo1a 3()(HEeKTUBHOW MPOLIEHTHOM cTaBKH. JJOXOIBI 1 pacxo/ibl
OTPaXXalOTCsl B COCTaBE NMPHOBUIM WM YOBITKA NPH NIPEKpaLICeHUH MPHU3HAHUS 005A3aTEJbCTB, a TAKXKE B IpOIecce
aMOpPTHU3aLUH.
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MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

3. CYUIECTBEHHAS HTHO®OPMAIIUSA OB YYETHOM NOJUTUKE (ITPOJIOJIKEHUE)
ApeHnaa
Komnanusa 6 xauecmse apenoamopa

KoMmaHus npuUMEHseT €MHBINA MOAXOM K MPH3HAHUIO M OLIEHKE BCEX JIOTOBOPOB apeH/Ibl, KpOME KPaTKOCPOUYHOMH
apeH/Ibl U apeH/bl aKTUBOB C HU3KOM cToMMOocCTh0. KoMmanus mpusHana o0s3aTesnbcTBa MO apeH/ie B OTHOLICHUHU
OCYIIECTBIICHHS apeH/IHBIX IUIaTeXel 1 aKTUBHI B (hopMe IpaBa MoJIb30BaHMs, KOTOPbIE NPEACTABISIOT COO0H MpaBo
Ha UCIOJIb30BaHUE 0a30BbIX aKTUBOB.

Axmuebvl 6 popme npasa nonb306anUs

Kommnanus npu3Haér akTUBEI B JOpMeE TpaBa MOJIb30BaHM Ha AaTy Havyalsa apeHasl (T.e. 1aTy, Ha KOTOpyro 0a30BbId
aKTHB CTAHOBUTCS JOCTYHHBIM JUIS HCIIOJB30BaHMSA). AKTHBBI B (opMme mpaBa MOJNB30BaHUS OLECHUBAIOTCS IO
NIepPBOHAYAIBHON CTOMMOCTH, 33 BBIY€TOM HAKOIUICHHON aMOPTH3aLlMI U HAKOIUICHHBIX YOBITKOB OT 00€CLIEHEHNs, C
KOPPEKTUPOBKOH Ha NEPEOLEHKY 00s3aTeNbCTB 10 apeH/e. [lepBoHavanbHas CTOMMOCTh aKTUBOB B (hopme mpasa
M0JIb30BaHMS BKIIIOYAET BEJIWYHMHY NPU3HAHHBIX 0053aTENBCTB MO apeHJie, IOHECEHHbIE NIepBOHAYAIIbHbIE MPSIMBbIC
3aTpaThl M apeHIHbIC IUIATE)KH, NPOM3BEICHHBIE HAa JaTy Hayaja apeHIbl WM 10 TaKkoW JaThl, 3a BBIYETOM
MOJIyYeHHBIX CTUMYJIUPYIOLUIMX Iuiatexei no apenae. Eciu y Komnanun oTcyTcTBYeT 10CTaToOYHAas yBEPEHHOCTh B
TOM, YTO OHA TIOJIyYHT IPaBO COOCTBEHHOCTH Ha apEH/I0BaHHbII aKTHB B KOHIIE CPOKA apeH/Ibl, IPU3HAHHBIA aKTHB B
(opMe mpaBa MOJIB30BaHUS AMOPTH3UPYETCS IMHESHHBIM METOJOM Ha NPOTSDKEHUH 00JIee KOPOTKOTO U3 CIEIYIOMIHX
MIEPUOIOB: TIPENIONIaraéMblii CPOK IMOJIE3HOTO MCIIOIB30BAHUS aKTHUBA WIM CPOK apeHAbl. AKTHBHI B (hopme mpasa
TI0JIb30BaHMS MPOBEPSIOTCS HA IPeIMET 00ECICHEHUS.

Obs3amenvcmea no apenoe

Ha naty Havyana apennst Komnanus npusHa€r 00s13aTeNIbCTBA 10 apEH/IE, OLICHUBAEMBIC 110 MPUBEAEHHON CTOMMOCTH
apeHIHBIX IUIATeXeH, KOTOphle OyIyT OCYIIECTBICHB B TEUCHHE CPOKA apeHIbl. APEeHAHBIE IUIATEeXKH BKIFOYAIOT
(uKCcHpOBaHHBIE IUIaTeX (B TOM 4YHCIE, HO CYIIECTBY, (HUKCHPOBAHHBIE IUIATEXKH) 3a BBIUETOM JIIOOBIX
CTUMYJIMPYIOLUX IIaTeXeH MO apeH/Ae K IMOJMyYyeHHIO0, IIEPEMEHHBIC apEeHIHBIE IIaTeXH, KOTOpPhIE 3aBUCIT OT
WHJIEKCA WM CTaBKHM, U CyMMBI, KOTOpbIC, KaK OXHIaeTcs, OyIyT yIUIa4eHbl 110 TapaHTHAM JIMKBHIALIMOHHOU
CTOMMOCTH. ApEHJHbIE IUIATeXM TaKXKe BKIIOYAIOT I[I€HY HCIOJIHEHHs OIIMOHAa HAa IOKYIKY, €CJIH HMEeTCs
JOCTaTOYHAs! YBEPEHHOCTb B TOM, YTO KOMIAaHUS MCIONHUT 3TOT ONIMOH, U BBILIATE IITPadoB 3a MpeKpalieHne
apeHIbl, €CIIM CPOK apeH bl OTpakaeT MOTEHIMANbHOE HenoHeHHe KoMmnanuelt onuoHa Ha MpeKpalleHue apeH bl.
IlepemeHHBIE apeHIHBIE IUIATEXKH, KOTOPBIE HE 3aBUCAT OT MHJEKCA UM CTaBKH, IPU3HAIOTCSA B KAUECTBE PACXOA0B B
TOM IIepHOJie, B KOTOPOM HACTYIAET COOBITHE WM YCIOBHE, IPUBOASIIEE K OCYIIECTBICHNIO TAKHX IUIATEXEH.

Jns pacuéra mnpuBEJEHHOH CTOMMOCTH apeHIHbIX IutaTexeld KoMmmaHus HCHONB3yeT CTaBKy IpPUBJICYCHUS
JIOTIOJIHUTEIIbHBIX 3aMHBIX CPEJICTB Ha JaTy Hayaja apeH[bl, eCIM NPOLEHTHAs CTaBKa, 3aJI0KEHHAs B JOTOBOpE
apeHnpl, He MOXeT OBITH Jerko ompeneneHa. Ilocnme naTel Hawyana apeHABl BEIWYMHA OOS3aTEIBCTB IO apeHIe
YBEIMYUBACTCS JUIS OTPAKEHUS HAYKMCICHUs INPOLEHTOB M YMEHBIIAETCS JUIA OTPAXECHUS OCYLIECTBICHHBIX
apeHIHbIX uaTexeid. Kpome Toro, B ciiyyae Moaudukanuy, U3MEHEHUS! CPOKa apeH]bl, K3MEHEHHUS 110 CYILECTBY
(DMKCHUPOBAHHBIX apEHIHBIX IUIATEeKeH WM H3MEHSHHUS OLIeHKH OINIMOHA Ha IIOKYIKY 0230BOT0 aKTHBA IPOM3BOIUTCS
TIepeoIeHKa 0alaHCOBOM CTOMMOCTH 0053aTeIbCTB M0 apeH/e.

Kpamxocpounas apenda u apenoa akmueoe ¢ HU3KOU CIOUMOCMbIO

Kommanus nmpumeHseT oCBOOOXKIEHHE OT NPH3HAHUS B OTHOLICHWH KPATKOCPOYHOH apeH[bl K KPaTKOCPOUHBIM
JIOTOBOpaM apeHjpl (T.e. K JIOroBopaM, B KOTOPBIX Ha JaTy Hayaja apeHbl NPeIyCMOTPEHHBIH CPOK apeH[bl
cocTtaBisier He Oosee 12 MecslleB M KOTOpble HE COAEp)KAT OINLIMOHA Ha NOKYyNKy). OHa Takke HpPUMEHSET
0cBOOOX/IEHHE OT IPU3HAHUS B OTHOILIEHUH apEH/Ibl aKTUBOB C HU3KOH CTOMMOCTBIO K IOTOBOPaM apeH bl 0pucHOro
000pysOBaHUs, CTOMMOCTh KOTOPOro cuuTaercs Hu3Kod (T.e. meHee 2,100 Thic. TeHre). ApeHAHBIE IIATEXHU IO
KpPaTKOCPOYHOM apeH/ie W apeH/e aKTHBOB C HM3KOH CTOMMOCTBIO MPU3HAIOTCA B KayeCTBE pacxoja IO apeH[e
JIMHEIHBIM METOJIOM Ha MPOTSHKEHUH CPOKa apeHIBI.
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TOO «MUKPO®UHAHCOBASI OPTAHU3AIIUSA «ASUATCKUIN KPEAUTHBIA ®OH/I»

MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

3. CYHECTBEHHASI HTHO®OPMAIIUS OF YYETHOM NOJUTUKE (ITPOJIOJIKEHUE)
B3aumo3a4éT puHAHCOBBIX MHCTPYMEHTOB

B3anmo3a4yér prHaHCOBBIX AKTUBOB U 0053aTEIHCTB C OTPAKEHUEM TOJILKO YHCTOTO CAJIbA0 B OTYETE O (PMHAHCOBOM
TI0JIOKEHUH OCYIIECTBIISIETCS TOJILKO NPH HAIMYUH IOPUINYECKU 3aKPEIUIEHHOTO MpaBa MPOU3BECTH B3aMMO3auET U
HaMEepPEeHHUs OCYIIECTBUTH PacUYETHl Ha HETTO-OCHOBE JIM0O PEaM30BaTh aKTHB OJHOBPEMEHHO C YperyJIHpOBaHUEM
obs3arenbeTBa. [IpaBo Ha npoBeeHKE 3a4€Ta He JOJDKHO OBITh 00YCIIOBICHO COOBITHEM B OYyIlEeM U J0JKHO UMETh
FOPUIUYECKYIO CUITy BO BCEX CIEAYIOIUX 0OCTOSITEILCTBAX:

. B X0J1¢ OOBITHOH JESITeTLHOCTH;
. B CJIy4ae HEHCIIOJIHEHHS 0053aTeNbCTBA; U
. B CJIy4ae HECOCTOSATEIILHOCTH WM OAaHKPOTCTBA OPTaHMU3AI[MH HIIH KOTO-TH00 U3 KOHTPAareHTOB.

Otn yCiioBUsA, KaK HpaBUJIO, HE BBINOJHAKTCA B OTHOWICHWU TI'C€HEPAJIBbHBIX corjameHui o B3aI/IMO3a'-I'€.T€, u
COOTBETCTBYIOIIUE aKTUBBI U 00s13aTeNBCTBA OTpaXaroTCs B oTuéTe 0 CI)I/IHaHCOBOM MOJIOKEHUH B MOJIHOM CyMME.

PectpykTypusauus 3aiiMmoB

Kommnanus 6yaeTr CTpeMuTbCs pecTpyKTYpUPOBATh 3aiiMbI B TEX CIIydasix, KOra 3aéMIIUK He MOXKET IIPUAEPKUBATHCS
YCTaHOBJIEHHOTO Tpayika MOTAIICHUS BCIEACTBHE OOBEKTHUBHBIX M3MEHEHHH B OOCTOSATENHCTBAX, HO NPH ITOM
Kommanusi cuuraer, 4yTo 3aéMINUK B COCTOSHHH IIOTaCUTH 3aiiM B IIOJIHOM O0OBEME IO H3MEHEHHOMY TpaduKy
rorameHus. PecTpyKTypu3aius MOKeT BKJIIOYaTh B ce0sl IPOJyUIeHHE JOTOBOPHBIX CPOKOB IIATEKEH U COTrNIaCOBaHUE
HOBBIX YCJIOBUH KPEJAUTOBAHHUS.

Kommanus npekpamaer npu3HaHue (UHAHCOBOTO aKTHBA, HANpUMEp 3aliMa, MPEAOCTaBICHHOIO KIHMEHTY, €Cld
YCIIOBHUS JIOTOBOpA IEPEecMaTpPUBAIOTCA TaKMM 00pa3oM, 4TO, IO CYTH, OH CTAaHOBHTCS HOBBIM 3aliMOM, a pa3HHLA
NpU3HAETCSl B KauecTBE NPUOBUIM MM YOBITKAa OT NpEKpaIleHWs NMPU3HAHWSA A0 TOTO, KaK NPH3HAH YOBITOK OT
obecrieHenus. [lpu mepBOHAaYaILHOM NPH3HAHUM 3aliMOB OTHOCATCS K CTamuu 1 mist mened OLEHKH OXKHMIAaeMbIX
KpPEeOUTHHIX yOBITKOB (manee — «OKY»), kpome ciydaeB, KOTAa CO3IaHHBIM 3aiiM cuuTaeTcs NPHOOPETEHHBIM HIIH
co3nanHbM KpeautHo-oOecrieHeHHBIM ([ICKO) aktuBom. Ilpn omenke Toro, cieayeT v MpeKpamars Mpu3HaHHe
3aiiMa kiIueHTy, KoMmaHuns, HOMEMO IIpOdYero, paccCMaTpHUBAET CIeAyromue GaKTopHl:

. HW3MEHEHUE BaIOTHI 3aiiMa;
. U3MEHEHUE KOHTPareHTa;
. MIPUBOAUT JIU MOAU(MHUKALIUS K TOMY, YTO HHCTPYMEHT OOJIbIIe HE OTBEYaeT KpuTepHsM tecta SPPIL.

Ecnu Momudukanus He MPUBOJNUT K 3HAYUTEIbHOMY U3MEHEHHUIO JICHSKHBIX TIOTOKOB, MOAU(UKAIINS HE IPHBOIUT K
MPEKpAICHUI0 Mpu3HaHus. Ha OCHOBE M3MEHEHHUS ICHEKHBIX MOTOKOB, TUCKOHTHPOBAHHBIX IO MEPBOHAYATHHON
3¢ GeKTUBHON CTaBKe BO3HarpaxaeHus, Kommanus npusHaérT npuObUIb WM YOBITOK OT MOAM(DHUKAIMH, KOTOPBIC
OTPAXKAIOTCS B OTYETE O MPHOBLTH WK YOBITKE M MIPOYEM COBOKYITHOM JIOXO/I€ 10 MPU3HAHUS yOBITKA OT 00CCIICHEHUSI
1 TIPE/ICTAaBISAIOTCS B COCTABE J0XOJa MM YOBITKA OT NMPH3HAHHS (UHAHCOBBIX MHCTPYMEHTOB, OLICHHBACMBIX II0
CIIPaBEAINBOM CTOMMOCTH Yepe3 HPHOBLITb WITH YOBITOK.

B ciyuae Mmomudukanyy, KOTopas He IPUBOAMT K NPEKPaILEHUIO MpU3HaHus, KoMmnaHus Takxke OBTOPHO OLIEHUBAET
HaJIMYUE 3HAYUTEIILHOTO YBEJIMYEHHUS KPEIUTHOTO PUCKA I HEOOXOIUMOCTH KJIacCU(UKAIIMK aKTHBOB B KAUueCTBE
KpenuTHO-o0eclieHeHHbIX. [locie kiaccupUKaluu aKTHBAa B KauyecTBE KPEIUTHO-OOECHEHEHHOrO B pPe3yJbTare
MonudUKanuu OH ocTaHeTcs B cocraBe Cranuu 3 Kak MUHUMYM Ha MPOTSDKEHUU 6-MECSYHOTO HCIBITATEIHHOTO
nepuoza. J{ns nepeBoaa pectpykrypupoBaHHOro 3aiima u3 Ctaguu 3 HeoOX0AUMBI peryJIsipHbIE IJIaTeXHU Oojiee 4yeM
HE3HAYUTEJBHBIX CYMMBI OCHOBHOT'O JI0JITa WJIHM MPOIIEHTOB B T€YEHHE KaK MHHUMYM IIOJIOBUHBI HCIIBITATEIBHOTO
IIeproia B COOTBETCTBHHU € MOIM(DUIIMPOBAHHEIM IPpaIKOM IUTATEHKEH.
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TOO «MUKPO®UHAHCOBASI OPTAHU3AIIUSA «ASUATCKUIN KPEAUTHBIA ®OH/I»

MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

3.  CYWECTBEHHASI HHOOPMALMS OF YUYETHOM MOJUTHUKE (ITPOJIOJIKEHUE)
IIpexpamenne Nnpu3HaHUs (PUHAHCOBBIX AKTHBOB M 00513aTEJILCTB

B cJ1ydae €CJiv Kommnanus nepeaaja CBOU 1paBa Ha MOJIYy4Y€HUE NE€HECKHBIX ITOTOKOB OT aKTHUBA, IIPU 3TOM HU MI€pEaaB,
HHU COXpaHHUB 3a coboit TIPAKTUYCCKN BCEX PUCKOB U BBII'O[], CBA3AHHBIX C HUM, a TaK)XXC HE IEpEAaB KOHTPOJb HalQ
aKTUBOM, TaKOM aKTHB OTpaXaeTcs B yqéTe B MIpeaciiaX MmpoJO0JDKAOIIETOCA y4acTuA Komnanuu B 3TOM aKTHBE.

Cnucanue

DuHAHCOBbBIE AKTUBBI CIIMCBHIBAIOTCS OO YaCTHYHO, TMOO LENUKOM, TOIbKO Korna KoMmanus Gosblie He 0XKuaaeT
BO3MEIIECHUS UX CTOMMOCTH. Eciim cymMa, mojyiexxainasi CIMCaHuIo, BhIIIE, YeM BEJIMYMHA HAKOIJICHHOTO pe3epBa
rnoJ; o0ecleHeHre, TO pasHUIa CHayaja YYMTBHIBAeTCS KAaK yBEJIWYEHHE Pe3epBa, KOTOPBIH 3aTeM NMpPUMEHSETCS K
BaJIOBOH OallaHCOBOH CTOMMOCTH. JIIOOBIe IOCIERyIONIME BOCCTAHOBJICHHS OTHOCSTCS Ha JOXOABI/PAcXoibl MO
KpeIuTHBIM yObITKaM. CricaHue OTHOCHUTCS K IPEKPAIEHUIO TPU3HAHMUS.

Dunancosvle aKkmugewl

DUHAHCOBBIN aKTUB (I/IJ'II/I, ra€ NpuMEHUMO — 4acCTb CI)I/IHaHCOBOFO AKTHBa WUJIK 4aCTbhb I'PYNIIbl CXOXUX d)HHaHCOBI)IX
aKTI/IBOB) OpeKpalmacT rnmpu3HaBaTbCsa B OTU€TE O d)HHaHCOBOM TOJIOKCHHUHU, €CIIN:

o CPOK JISHCTBHS NPaB Ha IOJyYSHUE JEHEKHBIX IOTOKOB OT aKTHUBA UCTEK;

o Kommanus nepenana mpaBo Ha IOJyYEHHE JICHEKHBIX ITOTOKOB OT aKTHBAa WJIM INpHHsUIA 00513aTEIbCTBO
MIEPEYNCIIUTD MOTy4YEHHbIE JSHEXHBIE TIOTOKH ITOJIHOCTHIO 0€3 CYIIeCTBEHHOH 3a1epKKH TPEThel CTOPOHE Ha
YCIIOBUSIX «TPaH3UTHOTO» COTJIAILICHHS; a TAKXKe

. Kommnanus nubo (a) nepenana npakTHYECKH BCE PUCKU U BBITOABI OT aKTHBA, 100 (0) He nepenana, HO U He
coxpaHmia 3a co00ii Bce PUCKH U BBITO/IbI OT aKTHBA, HO Nepeiana KOHTPOJIb HaJl IaHHBIM aKTHBOM.

Dunancoevie o0a3amenpbcmea

[Tpr3Hanne QGuHAHCOBOTO 00s3aTeNbCTBA IMPEKpaIaeTcs B Clydae HCIIOJHEHHs, OTMEHBI WIIM HCTEUEHHS CPOKa
JEWCTBHS COOTBETCTBYIOLIETO 0053aTENbCTBA.

Ilpu 3amMeHe OJHOrO CYLIECTBYIOUIETO (DHHAHCOBOTO 00s3aTeNbCTBA APYTUM OOS3aTENBCTBOM MMEpel TeM XKe
KPEUTOPOM Ha CYIIECTBEHHO OTIMYHBIX YCIOBHUSIX WIIH B CIIydae BHECCHHs CYIISCTBEHHBIX H3MEHEHHH B YCIIOBHUS
CYLIECTBYIOIIEr0 00s3aTeNbCTBA [PH3HAHHE IEPBOHAYATIBHOTO O0OS3aTEeIbCTBA MPEKPAINAeTCs, a HOBOE
00513aTeTIbCTBO OTpaXkaeTcss B yuéTe ¢ MpPH3HAHMEM Pa3HUIBI B OATaHCOBOI CTOMMOCTH 00sI3aTEIBbCTB B COCTAaBE
MpUOBLTH WK YOBITKA.

HaJjioroo6.10:xenune

Telcynme pacxoJbl IO KOpNOpaTUBHOMY IIOJOXOJHOMY HAJIOTY (naﬂee — <<KHH») PaCcCUYUTBIBAIOTCA B COOTBETCTBUU
C HAJIOT'OBBIM 3aKOHOAATCJIbCTBOM PeCHy6J’II/II(I/I Kazaxcran.

B nactosimee Bpemsi B PecniyOnuke Kaszaxcran meicTByer emuHblii HanoroBwlil KOgeKC, KOTOPBIA peryiaupyeT
OCHOBHBIE€ HAJIOTOBBIE BOIPOCHL. JIeHCTBYIOIIME HAJOTHM BKJIKOYAIOT KOPIOPATHBHBIA IMONOXOAHBIN HAJIOT,
COLMAJIbHBIC U IPYTUE HAJIOTH. 3a4acTyI0 HCIOJIHUTEIbHbIE PACTIOPSHKEHHS 110 IPUMEHEHHIO HOPMaTHBHO-TIPaBOBBIX
aKTOB SIBJIAIOTCS HEMOHSATHBIMHU WJIM BOOOIIE OTCYTCTBYIOT, W OBUIO YCTAHOBJIEHO HE3HAYUTEIHLHOE KOJMYECTBO
npeneneHToB. Hepenko MMeErOTCs pa3iuyuHble MHEHHS OTHOCHTENIBHO FOPUANYECKONW TPAKTOBKH IOJIOKEHHUH, Kak
MEX/y BEIOMCTBaMH, TaK ¥ BHYTPHU OJJHOTO BEJIOMCTBA, YTO CO3aéT HEKOTOPYIO HEOTIPEIeNEHHOCTh U KOH(IMKTHBIE
cutyanuu. Hajorosele nexiapaiuu, a Takxe Apyrue cepbl IOpUINUECKOro PeryIupoBaHus (HalpHUMep, BOIPOCH
TaMO>KEHHOTO U BAJIOTHOTO KOHTPOJIS), HAXOMATCA IOJA KOHTPOJIEM HECKOIBKHMX BEIOMCTB, KOTOpPBIE IO 3aKOHY
AMEIOT TPaBO HalaraTb CYyIIeCTBEHHBIE INTpadpl, NIEHM M HeycTOoHkH. I[lomoOHas cuTyamust co3maér OOJBIIYIO
CTEIIeHb BEPOSTHOCTH HAJIOrOBBIX pUCKOB B PecnyOnmke Kasaxcran, yem, Hampumep, B APYrHX CTpaHax c Ooliee
Pa3BUTBIMU CUCTEMaMH HAJIOTOBOT'O 3aKOHOJIATENLCTBA.

PyKOBOHCTBO CUMUTacT, 4TO Kommanus NpUACPKKUBACTCA MOJIOKEHUH HAJIOrOBOT'O 3aKOHO/JAaTCIIbCTBA PeCHyGJ’II/IKI/I

KaSaXCTaH, KOTOPBIC PETrYJIUPYIOT €€ esiTeIbHOCTb. OﬂHaKO, ocraérest PHUCK TOr'o, 4YTO COOTBETCTBYIONIUC OpraHbl
MOTYT 3aHATH UHBIC TO3UIINNA B OTHOIIECHUH CIIOPHBIX HAJIOTOBBIX BOIIPOCOB.
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TOO «MUKPO®UHAHCOBASI OPTAHU3AIIUSA «ASUATCKUIN KPEAUTHBIA ®OH/I»

MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

3. CYUIECTBEHHAS HTHO®OPMAIIUSA OB YYETHOM NOJUTUKE (ITPOJIOJIKEHUE)
Hanoroo6.10:xxeHue (MpoaoKeHune)
Omunodicennblil KOPROPAMUBHDBLTL NOOOXOOHbIU HATIO2

AKXTHBBL U 00s3aTenscTBa no ominoxkeHHoMY KIIH paccumThIBaloTCsi B OTHOLIEHMM BCEX BPEMEHHBIX Pa3HUIl C
HCTIONB30BaHMEM MeTona OanaHcoBHIX oOs3arenbcTB. OtnokeHHblit KITH oTpakaercs mo BceM BpEeMEHHBIM
pasHMIaM, BOSHUKAIOIIUM MEXy HAJOroBOH 0a30i akTMBOB M 0053aTENbCTB U UX 0aJaHCOBOW CTOMMOCTBIO IS
neneil ¢uHaHCOBOW OTYETHOCTH, KpoMme ciydaeB, korna oTiaoxeHHbli KITH BosHukaer B pesynbTare
NIEPBOHAYAIBHOTO OTPAKEHHUS I'yABWIA, AKTHBA WM 0053aTeNIbCTBA MO ONEpaliy, KOTOpasi He MPeICTaBIsieT co00r
00beMHEHNE KOMIIAHUH U KOTOpasi HA MOMEHT OCYILECTBJICHHUS HE BJIMSET HU Ha OyXraJTepcKyro NpUObLIb, HU Ha
Hasloroo0naraeMyo puObLIb WK YOBITOK.

AxtuBpl o otioxkeHHoOMY KITH oTpaskatoTcst mumis B TOH Mepe, B KOTOPOH CyIIECTBYET BEPOSTHOCTh TOJIYUICHHUS B
OynmymieM HajmoroobiaraeMod HpHOBUIN, IMPOTHB KOTOPOH MOTYT OBITH 3a4TEHBl 3TH BPEMEHHBIE DPa3HHIBI,
YMEHbIIAIOIIUE HAIOroBYI0 0a3y. AKTHBBI 1 00s13aTenbeTBa o omiokeHHOMY KITH n o6s13aTenbeTBa OlleHUBaOTCS
10 CTaBKaM HaJIOTOOONIOKEHMS, KOTOpble OyayT IPHUMEHATHCS B TEUEHHE IEpHOJia pealn3ald aKTuBa WIN
yperyJIupoBaHust 00s13aTeNIbCTBA, HCXO/IS U3 3aKOHOAATENILCTBA, BCTYIHBIIETO I (PaKTHYEeCKH BCTYIIMBIIETO B CHITY
Ha OTYETHYIO JaTy.

ITomumo sTorO, B PecmyOnuke KazaxcraH CyIIecTBYIOT pa3iHYHBIE ONEpalliOHHBIE HAJOTH, NMPUMEHSIONINECS B
OTHOWICHUH JesATelNbHOCTH KoMmaHuu. DTH HallOTH OTPaKaloTCsl B OTYETE O NMPUOBUIM WM YOBITKE M HPOYEM
COBOKYITHOM J10X0z€ B cocTaBe «OneparioHHbIX PACXOA0BY.

OcHoOBHBIE CpeIcTBa

OCHOBHbBIE Cpe€acTBa OTpaXxarTcsa 110 HepBOHa‘-IaJ'II:HOﬁ CTOMMOCTH 0e3 yqéTa 3aTpaT Ha TIOBCEOAHCBHOC
O6CJ'Iy)KI/IBaHI/Ie, 3a BBIYETOM HAKOILUICHHOM aMOpTHU3allUl W HAKOIIJIEHHBIX y6I>ITKOB oT 06€CH€H€HI/I5I. Takas
CTOMMOCTh BKJIIOYacT B CeOs 3aTpaTbl, CBJA3aHHBIE C 3aMCHOM 060pyﬂOBaHI/I$I, npu3HaBa€Mbl€ B MOMCHT
BO3HUKHOBCHHS, €CJIM OHU OTBCYAIOT KPUTCPUAM IIPU3HAHUA.

banancoBass cTOMMOCTH OCHOBHBIX CpE€ACTB OLCHHUBACTCA HA IIPECAMCT 06CCHGHGHI/IH B ClIiydya€ BO3HUKHOBCHHUA
COOBITHH MU U3MCHCHUI B 06CTO${T€J’II>CTBaX, YKa3bIBarOmiux Ha TO, 4YTO 6aJ'IaHCOBy}0 CTOMMOCTb JJAHHOT'O aKTHBaA,
BO3MOXXHO, HC Y1aCTCSA BO3SMECTHUTh.

AMOpTI/BaHI/IfI 00bEeKTa HAYMHAETCS TOTrAa, Korjga OH CTaHOBUTCA NOCTYIICH IJId HCIOJIb30OBaHUA. AMOpTI/BaI_II/IfI
pacCUYUTBIBACTCA JIMHEHHBIM METOJOM B TCUCHUC CJICAYIOMHMUX OLCHOYHBIX CPOKOB IIOJIC3HOI'O HMCIIOJb30BaHUA
AKTHBOB:

Kateropun oCHOBHBIX CpeicTB CpoK 3KCILTYaTAlH
KommnsioTeproe 00opyioBaHne 5-10 ner
TpaHcnopTHBIE CpeacTBa 10 ner
OdricHasi MebOesib 1 000pyI0BaHKE 4-10 ner

JIMKBUAIMOHHAA CTOMMOCTb, CPOKH IIOJIE3HOTO HCIIOJIB30BAHUS M METOJbl HAUMCICHUS aMOpPTH3allMU aKTHBOB
aHAIM3UPYIOTCA B KOHIIE KaXJIOT0 OTYETHOTO To/la U KOPPEKTHUPYIOTCS 110 Mepe HEOOXOJMMOCTH.

PaCXOHH Ha pEMOHT U PEKOHCTPYKIUIKO OTHOCATCA Ha 3aTpaThl IO MEPE UX OCYHICCTBJICHUA U BKIIOYAOTCA B oTuéTe

o HpI/I6LIJ'II/I i y6LITKe " 1IpOoY€M COBOKYITHOM JOXOJE€ B COCTaBE «OHepaHI/IOHHLIX pacxonoB», 3a UCKIIIOYECHUEM
CJIy4a€B, KOrJJa OHHU MOAJICKAT KalluTaJInu3aluu.
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MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

3.  CYWECTBEHHASI HHOOPMALMS OF YUYETHOM MOJUTHUKE (ITPOJIOJIKEHUE)
HeMaTepI/IaJIl)Hl)Ie AKTHBBI

HematepuasnbHble akTHBBI BKJIIOHYAIOT B ce0s IporpaMMHOe oOecleueHHe M IEPBOHAYAIBHO OLIEHHBAIOTCS IO
(haKTHYECKOH CTOMMOCTH.

HemarepuanbHple axkTHUBBI, NPHOOPETEHHBIE OTIEIHHO, IEPBOHAYAIBLHO OLEHMWBAIOTCS II0 MEPBOHAYAIBHOM
croumoctu. [lepBoHayaibHAs CTOMMOCTb HEMAaTEpUANIBHBIX AKTHBOB, NMPHOOPETEHHBIX B paMKax OOBEIUHEHUS
OM3HECOB, MPEACTAaBISET COO0M MX CIpaBeUIMBYIO CTOMMOCTh Ha Jary npuoOpereHus. Ilocie mepBoHayalbHOTO
NPU3HAHMS HEMaTepHaJIbHBIE aKTUBBI OTPAXKAIOTCA IO NEPBOHAYAIBHOM CTOMMOCTH 3a BBIYETOM HAKOIUICHHOU
aMOpPTH3allMd M HAaKOIUICHHBIX YOBITKOB OT oOecueHeHHs. HemarepuallbHble aKTHBBI C OIPaHUYEHHBIM CPOKOM
I0JIE3HOT'O MCIIOJIb30BaHMs AaMOPTU3UPYIOTCS B TEUEHHE CPOKA MOJIE3HOTO MCII0Ib30BaHMs, COCTABIIIONIEro oT 1 rosia
1o 10 yet, n aHANMM3MPYIOTCS Ha MpeaMeT OOECIeHEeHUs B Clydae HaJHYHs NMPHU3HAKOB BO3MOYKHOTO 0OECLIEHEHHS
HEMAaTepHaIbHOTO aKTHBA.

Pe3sepBnl

PesepBbl npusHatoTcest, eciiu KoMmaHust BClieACTBUE ONPEICIEHHOTO COOBITHSI B TIPOIIIIOM UMEET IOPUINICCKHIE HITH
JIOOPOBOJILHO MPUHSATHIC Ha ce0s 00513aTeNbCTBA, AT YPETyIUPOBAHHSI KOTOPBIX ¢ OOJNBIION CTETICHBIO BEPOSTHOCTH
oTpedyeTcs OTTOK PECYPCOB, 3aKITIOYAIONINX B cebe Oyaymre SJKOHOMHIECKUE BBITOIBI, 1 KOTOPBIE MOKHO OIIEHUTH
C IOCTaTOYHOM CTETIEHBIO HAMEKHOCTH.

OT4uc/IeHUs: 0T BO3HATrPa:KAeHUil pa0OTHUKOB

B 2025 rogy Kommnanusi BbImIauMBaeT cCOUMaiIbHBIA Hanor B Oroyker PecryOnuku KazaxcraH B COOTBETCTBUM C
HaJIOTOBBEIM 3aKOHOIATeNILCTBOM PecrryGnuku Kazaxcran o exuHoi craBke B pazmepe 11% ot 3apaOoTHO MIaTel 1
MHBIX BBIIUIAT paOOTHHUKAM, BKJIIOUas MaTepHabHble Onara (2024 rox.: 9.5%). YacTb CyMMBI COLMAIBHOTO HAJIOTa B
pasmepe 5% nepeuncnsiercs B AO «[ocynapcTBeHHblit GoH[ conmansHoro ctpaxoBanus» (2024 rox: 3.5%).

B 2025 rony KoMnanusi BhIIIaYMBacT 00s3aTENIbHBIC B3HOCHI 0 COLMAIHLHOMY MEIHUIIHHCKOMY CTPaXOBaHHUIO B
pasmepe 3% oT 3apabOTHOM MJIaThl M MHBIX BBHIILUIAT paOOTHHUKAM, BKIIIOUasi MaTepuaibable Onara (2024 roxa: 3%).

Kommanusi yzmepxuBaeT oOs3aTenbHbIE IEHCHOHHBIE B3HOCH B pasmepe 10% oT 3apaOoTHOW IIaTel CBOMX
cotpynHukoB B 2025 roay B kadectBe otuncyicHuil B AO «EquHBIA HAKOITUTEIBHBIA MEHCHOHHBIH (QOHAY, a TaKKe
yZepXKHUBaeT C 3apa0OTHOM IUIaThl U WHBIX BHILIAT paOOTHUKAM, BKIIIOYAs MaTepHalbHbIE OJlara, WHIMBUY AIbHBII
TI0JIOXOAHBIN HAJIOT 10 €AUHON cTaBKe B pazmepe 10 10%.

B 2025 rony Kommanusi BbImaumBaeT 00s3aTebHBIC MEHCHOHHBIE B3HOCHI pabortomatens B pasmepe 2.5% ot
3apabOTHOM IJIaThl U MHBIX BBILIAT paOOTHUKAM, BKIIOYas MaTepuaibhbie Omara B AO «EQuHBIN HAKOTIMTEBHBIM
neHcuoHHbIH pou (2024 roa: 1.5%)

Kanunran

Yemasuwiii kanuman

VYcTaBHBIN KanmuTan KiIacCUPUIMPYETCss Kak Kamurtan. JlomoTHUTEIbHBIE 3aTPAThl, HETIOCPEICTBEHHO CBSI3aHHBIC C
BBIIIYCKOM JIOTIOJTHHTEJNFHOTO YCTaBHOTO KamuTaja, MPH3HAIOTCS B KauecTBE BHIUETA M3 COCTaBa KamHTaja 3a
BBIYETOM JIOOBIX HAJOTOBBIX 3(h(HEKTOB.

Ycii0BHBIE AKTHBBI H 00513aTeJIHCTBA

VYcioBHBIE 0053aTENLCTBA HE OTPaXKaKTCS B OTYETE O (PMHAHCOBOM MOJIOKEHHH, NMPH 3TOM HHMOpPMALUS O HUX
packpbiBaeTcs B ()MHAHCOBOW OTYETHOCTH, 3a HCKIFOUCHHEM CIIy4yaeB, KOTJIa BBIOBITHE PECYypCOB B CBSI3H C HX
TOTAIICHUEM SIBJIETCS MaJIOBEPOSITHBIM. Y CIIOBHBIC aKTHBBI HE OTPAXKAIOTCSA B OTYETE O (PMHAHCOBOM MOJIOKCHHH,

IpUu 3TOM I/IH(i)OpMaI_II/Iﬂ O HUX PACKPBIBACTCS B CI)HHaHCOBOﬁ OTUYETHOCTH B TEX ClIydasix, Korja rojJy4€Hue CBA3aHHbIX
C HUMH 3KOHOMUYECKHUX BBII'OJ SABJIACTCA BEPOATHBIM.
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MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

3.  CYWECTBEHHASI HHOOPMALMS OF YUYETHOM MOJUTHUKE (ITPOJIOJIKEHUE)
Hpn3l{a}me JA0X0A0B M pacxoaos

Beipyuxa npusHa&Tcs, eciam CyLIECTBYET BBICOKas BEPOSTHOCTh TOTO, 4yTo KoMmaHus MONydydT SKOHOMHUYECKHUE
BBITOJIbI, U, €CJIM NPUOBLIb MOXKET ObITh HaJEeKHO OLeHeHa. Iy npu3HaHWs BHIPYYKH B (DMHAHCOBOW OTYETHOCTH
JIOJDKHBI TAKXKE BBITIOIHATHCS CIIEAYIOINE KPUTEPUH:

Ipoyenmmuulii u ananozuynvie 00X00bl U PACXOO0bL

KommaHus paccuuThiBaeT NPOLEHTHYIO BBIPYYKY I10 JIOJrOBBIM (DMHAHCOBBIM aKTHBaM, OIICHHUBAEMBIM I10
amoptusupoBaHHoii croumoctd uiau 1o CCIIC/, npumenss 3(QQEeKTHBHYIO NPOLEHTHYIO CTaBKY K BaJIOBOM
0ajaHCOBOM CTOMMOCTH (PMHAHCOBBIX AaKTHUBOB, KpPOME KpEJUTHO-O0ECLEHEHHbIX (UHAHCOBBIX AKTHBOB.
DddexTrBHAs IPOLIEHTHAS CTaBKa — 3TO CTaBKa, IPH TUCKOHTHPOBAHHUH 110 KOTOPOI pacuéTHBIE Oy MyIIne IeHE)KHbIE
IUTATE)XU WIN MOCTYIUIEHHS Ha MPOTSHKEHHH IMPEAONAraeMoro cpoka MCHoJIB30BaHus (MHAHCOBOTO MHCTPYMEHTa
WIM B TedyeHHe OoJiee KOPOTKOrO IMEpHOAa BPEMEHH, II€ 3TO NPUMEHMMO, B TOYHOCTH INMPHUBOIATCA K YHUCTOH
0ayaHCOBOH CTOMMOCTH (DMHAHCOBOT'O aKTHBa MM (uHaHCOBOrO OOs3arenbcTBa. IIpu pacuére yuuTHIBAIOTCS BCE
JOTOBOpPHBIE YCIOBHS 10 (UHAHCOBOMY HWHCTPYMEHTY (HampuMmep, NpaBO Ha JOCPOYHOE MOTAIICHHE) U
KOMUCCHOHHBIE UJIH JONOJIHUTEIbHBIE PACXO0/Ibl, HEIOCPEACTBEHHO CBSI3aHHBIE C MHCTPYMEHTOM, KOTOPBIE SIBIISIIOTCS
HEOThEeMJIEMOH 4acThio 3(p(PeKTUBHON NMPOLIEHTHOW CTAaBKM, HO HE YUHTHIBAIOTCS OyayIlye KpeOUTHbIE YOBITKH.
bamancoBass cTOMMOCTh (MHAHCOBOTO aKTHBAa WM (MHAHCOBOTO O0S3aTENbCTBA KOPPEKTHPYETCS B ciydae
nepecmoTpa Kommanuel oneHok marexed uiau mocTyruieHud. CKoppekTHpoBaHHas OajaHCOBas CTOMMOCTh
paccuMThIBAcTCS Ha OCHOBAaHUH IMEPBOHAYANBbHOW 3(PQEKTUBHOIN MPOICHTHOIH CTaBKH, a M3MECHEHHE OalaHCOBOW
CTOMMOCTH OTPa)KaeTcs KaK IIPOLEHTHBIH JOXOJ UIH PACXOJIBI.

B ciyyac CI)I/IHaHCOBOFO aKTHUBa, KOTOpLIﬁ CTaAaHOBHUTCs erﬂHTHO-O6CCH€HeHHLIM, Komnanwust pacCUnThIBACT
HpOHeHTHI)II}’I JA0X04, IPUMCEHSAIA SQ)(i)eKTHBHylo NPOUCHTHYIO CTaBKy K YHUCTOMU aMOpTI/BI/IpOBaHHOIZ CTOUMOCTH
JaHHOI'O CI)I/IHaHCOBOFO aktuBa. Eciu HGCI)OJ'IT o CI)I/IHaHCOBOMy AKTUBY JIUKBUIUPYETCA, U OH 0OJIBIIIC HE SBJISCTCS
erﬂI/ITHO-OGGCHeHeHHHM, Kommanus BO3BpalIacTCsa K pacqéTy OPOUEHTHOI'0 J0X0Ja Ha OCHOBE BaJIOBOM
CTOUMOCTH.

B ciiyuae TICKO ¢unancoBbix akTHBOB KOMIaHUs pacCUUTHIBACT MPOLIEHTHBIN 10X0] ¢ IPUMeHeHneM 3()()EKTHBHOM
MPOLICHTHOM CTaBKH, CKOPPEKTUPOBAHHOM C YYETOM KpEAUTHOIO pPHCKA, K aMOPTU3HPOBAHHOW CTOMMOCTH
¢uHaHCOBOTrO aKkTUBA. DPPEKTUBHAS NPOLEHTHAs CTaBKa, CKOPPEKTUPOBAHHAS C YUYETOM KPEJUTHOTO PHCKA, — 3TO
CTaBKa, KOTOpasi P IePBOHAYAILHOM IIPU3HAHUU AUCKOHTUPYET pacyETHEIE OyAyIne ACHEKHBIE IIOTOKH (BKIIIOYAsT
KpenuTHbIE YOBITKH) 10 amopTusupoBanHoii croumoct IICKO akTuBOB.

TIpouenTHbIi n0X01 MO BceM (MHAHCOBBIM akTUBaMm, oneHuBaeMbiM 1o CCITY, mpusHaércs ¢ MCMOIB30BAaHHEM
JIOTOBOPHOM TPOIIEHTHOW CTaBKM B COCTaBe CcTaThU «lIpomeHTHBIE HOXOABD B OTYETE O NMPUOBUIH WIIH YOBITKE H
TIPOYEeM COBOKYITHOM JOXOJE.

Ilepec4yéT MHOCTPAHHBIX BAJTIOT

®uHaHCOBas OTYETHOCTb NPEJACTABICHA B TEHIe, KOTOPBIN sBiseTcs (YHKIMOHAIBHOW BaIOTOW W BaJIOTOM
npeacrasieHus ot4€tHocTd Kommnanuu. CHenky B MHOCTPAHHBIX BANIIOTaX IEPBOHAYAIBLHO MEPECUUTHIBAIOTCS B
(YHKIMOHAJBHYIO BAIIOTY IO PHIHOYHBIM KypcaM oOMeHa, ycTaHOBJIeHHbIM Ha Kasaxcranckoit ®onnoBoit bupxe
(manee o texcry — «K®by») u ny6nukyemomy Harmonansusim O6ankom PecnyOnuku Kazaxcran (nanee mo tekcry —
«HBPK», neiicTByromemy Ha JaTy onepanui. MoHeTapHbIe aKTHBHI U 0053aTENbCTBA, BRIPAKEHHBIE B HHOCTPAHHBIX
BAJIIOTAX, IIEPECYUTHIBAIOTCS B (QYHKIIMOHAIBHYIO BAIOTY IO OGHIHATEHOMY Kypey, AeHCTBYIONIEMY Ha OTYETHYIO
naty. Jloxonpl ¥ pacxo/ibl, BO3HUKAIOLIME IPU NepecyéTe onepanyii B UHOCTPAHHBIX BAIIOTaX, OTPAXKAKTCA B OTYETE
0 TpUOBLIM WM YOBITKE U IIPOYEM COBOKYITHOM JIOXOZE IO cTaThe «HucThie 10X0abl / (pacxosl) MO ONepaLusM C
MHOCTPAaHHOM BaltoTOi». HeMoHeTapHbIe CTaTby, OTpakaeMble IO MEPBOHAYAIBLHONM CTOMMOCTH B MHOCTPAHHOM
BAJIIOTE, NIEPECUUTHIBAIOTCS 0 O(HULIHAILHOMY Kypcy, IeHCTBYIOIIEMY Ha JaTy onepauud. HemoHeTapHbie crathby,
OTpa)kaeMble IO CIPaBeJIMBON CTOMMOCTH B MHOCTPAHHOH BAIIIOTE, MEPECUUTHIBAIOTCS 110 OQHLIUAIBLHOMY KYpCy,
JIEHCTBYIOIIEMY Ha ATy OIPEENICHUs CIIPaBelIMBON CTOUMOCTH.

15



TOO «MUKPO®UHAHCOBASI OPTAHU3AIIUSA «ASUATCKUIN KPEAUTHBIA ®OH/I»

MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

4. CYHUIECTBEHHBIE YUETHBIE CYXXIAEHUS 1 OHEHKHA
Cy:xneHust

B mporiecce npumenennst ya€THOH NOIUTHKHA PyKOBOACTBOM KoMmanum, moMiuMo y4ETHBIX OIEHOK, OBUIH CIeNaHbI
CIIEZYIONIUE CYKICHHsI, KOTOPbIE UMCIOT HanOoJee CYIECTBEHHOE BIUSHIE HA CYMMBI, OTPaKCHHbBIC B (PUHAHCOBOM
OTYETHOCTH:

Onpeodenenue cpoka apenobl 002080P0O8 C B0IMONICHOCMbIO NPOOJIeHUS.

Kommnanus onpenenser Cpok apeH[pl Kak He HNOAJIECKAIUA JOCPOUYHOMY HNPEKPAIEHHUIO MEPUO apeHIbl BMECTe C
NepUoJaMH, B OTHOLICHUH KOTOPBIX MPEAYCMOTPEH ONIMOH Ha NMPOAJICHUE apeHJIbl, €CIM MMEETCSl JOCTaTOYHas
YBEPEHHOCTb B TOM, 4TO OH OyJeT HCIOJHEH, WM NEePUOJaMHU, B OTHOIIEHHH KOTOPBIX IPEIyCMOTPEH OMLUOH Ha
MIPeKpaIeHHe apeHAbl, €CIIH HMEETCsl TOCTaTOYHAasl YBEPEHHOCTh B TOM, YTO OH He OyIeT HCIIOTHEH.

Ilo HeKOTOpBIM AOTOBOpaM apeHasl y KoMmaHMM HMeeTcs OMIMOH Ha MPOJICHHE apeHIbl aKTUBOB Ha
JOTIONTHUTEIbHBII CPOK OT TPeX 10 IATH JieT. KoMIIaHusi IpUMEHSIET CyXKICHUE, YTOObI OMPEICUTh, HMEETCS JIH Y
Heé J0CTATOYHAsE YBEPEHHOCTh B TOM, YTO OHA WCIIOJHWT JaHHBIA OMIHMOH Ha mpomieHue. [lpu stom Kommanus
YUYHUTHIBACT BCC YMECTHBIC (paKTOPHI, MPUBOIALINE K BOSHUKHOBEHHUIO YIKOHOMHYECKOTO CTHMYJIA TSl MCIIOJIHCHHS
ONIMOHA Ha MpouicHHe apeHasl. [locie natel Havama apeHasl KoMmaHus MOBTOPHO OLCHMBACT CPOK apeHIbl IIPH
BO3HHKHOBEHHH 3HAYUTEIBHOTO COOBITHS MO0 M3MEHEHHsST 00CTOSTEIBCTB, KOTOPOE IIOAKOHTPONIbHO KoMmauuu u
BIUSICT Ha €€ CIIOCOOHOCTh UCTIONHUTG (WITM HE WCIIOJNHKTB) OINLMOH Ha MPOAJICHHE apeHAB! (HampuMep, H3MEHEHHE
OM3HEeC-CTpaTeruu.

HeonpeneaéHHOCTH OLIEHOK

B nponecce npumenenust yuétHoi noautuku KommaHMM pyKOBOJCTBO HCIIOJIB30BATIO CBOM CY)KICHHUS U JIENAJIO
OLICHKH B OTHOILEHHH OINpEJIeNICHHUs CyMM, IPU3HAHHBIX B (PMHAHCOBOW oTY€THOCTH. HMke mpencraBieHsl Hauboee
CYLIECTBEHHBIE CITy4au UCIOJIb30BaHUS CYKICHUI U OLICHOK:

ApeHda — OYeHKa cmaeKku npueiedyenus OONOTHUMENbHBIX 3AEMHBIX cpedcme

KoMmmaHusi He MOKET JIETKO ONPENENHNTh MPOLECHTHYIO CTABKY, 3J0KEHHYIO B JOTOBOPE apeHABl, MMOITOMY OHA
HCTIONB3YET CTaBKY NPHUBIIEUEHHS TOMOTHUTEIBHEIX 3aMHBIX CPEICTB IS OLEHKHU 00513aTesIbCTB 110 apenae. CTaBka
MIPUBJICYCHUS JIONOJHUTEIbHBIX 3aéMHBIX CPEICTB — 3TO CTaBKa IPOLEHTa, 10 KoTopoil Kommnanus morna Obl
NpUBJE€Yb HAa AHAJOTHYHBI CPOK M IPU AHAJOTMYHOM O0ECHEeYeHHWH 3aéMHBIE CpElCTBa, HEOOXOAMMBIE IS
MOJIy4eHUsI aKTHBA CO CTOMMOCTBIO, aHAJIOTUYHON CTOMMOCTH aKTHBa B ()OpMe IIpaBa MOJIb30BaHUS B aHAJIOTMYHBIX
9KOHOMUYECKUX YCIOBHUSX. TakuM 00pa3om, cTaBKa MPHUBJICUEHHS JOMOTHUTEIbHBIX 3aéMHBIX CPEICTB OTpa)KaeT
MPOLIEHT, KOTOpblii Kommanus «moikHa Obuta OBl 3aIlIaTUTB», M €ro ompelelieHHe TpeOyeT HCIONIb30BaHUS
pacuETHBIX OIICHOK, €CIM HaONIo/laeMble CTaBKH OTCYTCTBYIOT JTHOO eciu HaOogaeMble CTaBKH HEOOXOIMMO
KOPPEKTUPOBAaTh JJISI OTPKEHUS YCIOBHH apeHAsl. KoMIaHus oneHHBaeT CTaBKy NMPHUBICYESHHUS TOTIOJHUTEIHHBIX
3aéMHBIX CPE/ICTB C UCIIONB30BaHHEM HAOMIOAaeMbIX HCXOIHBIX TaHHBIX (TAaKUX KaK PIHOYHBIE IPOLICHTHEIE CTaBKH),
MIPU MX HAJIWYKU, U UCIIOJIB3YET ONpeesIEHHbIE pacy€THbIE OLEHKH, ClielM(UUHBIE U1 OPraHU3aLHH.

Cnpaeed]zueaﬂ cmoumocntov d)uH[lHCO@hlx UHCMPYMEHN OB

Ecnm cripaBeuiuBasi CTOMMOCTh (DHHAHCOBBIX MHCTPYMEHTOB, OTpKEHHAS B OTYETE O (PMHAHCOBOM IIOJIOXKEHHH, HE
MOXeT OBITh OTIpe/ieieHa Ha OCHOBAHHY IICH Ha aKTHBHOM PBIHKE, OHA ONpeelsieTcs C HCIONb30BaHHEM Pa3INIHbBIX
MOJIEJIeH OLIEHOK, BKJIIOYAIOIUX MaTeMaTHYecKue MoJienu. VIcXxoaHble TaHHbIe Ui TaKUX MOJENEl OnpenesnsoTcs
Ha OCHOBaHHMM HA0JIF01aeMOT0 PhIHKA, €CIIH TAKOE BO3MOKHO; B IPOTHUBHOM CIIy4dae, A7l ONpeIeIeH s CIpaBeNInBOM
CTOMMOCTH HEOOXOIMMO IIPHMEHATH CykaeHue. JlononauTensHas nHhopManus npencrasiera B [Ilpumeuanun 24.
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4. CYHIECTBEHHBIE YUETHBIE CYXJIEHHUA U OUEHKHU (ITPOJOJI)KEHUE)
HeonpeneaéHHOCTH OLIEHOK (IPOJ0JIKEHH E)
Oorcudaemvie kpedummwle YObIMKYU NO PUHAHCOBLIM AKMUBAM

OueHka yOBITKOB OT 0OECIIEHEHHS 110 BCEM KaTeropusM (UHAHCOBHIX aKTHBOB TpeOyeT NPUMEHEHHS CYXKICHUS, B
Y4acTHOCTH, pH omnpexneneHny OKY 1 oneHKe 3HAYUTETBHOTO YBEINUSHUS KPEIUTHOTO PHCKA HEOOXOIMMO OIIeHUTh
BEJIMYMHY U CPOKH BO3HHKHOBEHHUS OyIyIIMX JEHEXHBIX IOTOKOB, U CTOMMOCTh oOecneueHus. Takue pacyéTHble
OLIEHKH 3aBHUCAT OT psAaa (pakTopoB, U3MEHEHHUS B KOTOPHIX MOTYT HNPUBECTH K PA3IM4YHBIM CyMMaM OLIEHOYHBIX
pesepBoB mox OKY. Kpome Toro, kpymHomaciitabueie cOou B pabote OGM3HECa MOTYT MPUBECTH K BOSHUKHOBCHHIO
npo0jeM ¢ JMKBUIHOCTBIO Y HEKOTOpBIX opraHuzauuii u nortpeduteneir. Pacuérst OKY Kommanum sBisroTcs
pe3yJIbTaTOM CJIOXKHBIX MOJIENEeH, BKIIOYAIOMINX psi 0a30BBIX JOIYLIEHWH OTHOCHUTEIHHO BBIOOpA IEpPEeMEHHBIX
HCXOJHBIX AaHHBIX U UX B3aUMO3aBUCHUMOCTEH.

K snementam mopeneit pacuéra OKY, KOTOpBIE CUMTAIOTCS CYXKISHHSIMH W PACUETHBIMH OIEHKAMH, OTHOCSTCS
clleiy oI HeE:

o KPUTCPUN, HCIOJIB3YCMBIC KomMmanneir nist orneHkH TOro, MPOHU3OIIIIO JIA 3HAYUTCIIBHOC YBCIUYCHHUC
KpE€AUTHOI'0 pUCKa, B PE3YyJIbTATC YE€Iro OLICHOYHBIH peE3EPB moa OKYVY mo CI)I/IHaHCOBI)IM aKThuBaM JI0JDKCH
OLICHUBATLCA B CYMME, paBHOﬁ OKY 3a Bech CPOK, U KaUC€CTBCHHAas OLICHKA,

. o0beHeHre PUHAHCOBBIX aKTHBOB B Ipymnbl, Koraa OKY 1o HUM OLeHHBAIOTCS Ha IPYNIIOBON OCHOBE;
paspaboTka Mozeneii orenku OKY, Bkiroyas pa3nugHbie GOPMYITEI M BEIOOP HCXOIHBIX JAHHBIX;

. OIpeJieNICeHNe B3aUMOCBS3€H MEXIy MaKpO3KOHOMHYECKMMH CIEHapUsIMH M SKOHOMUYECKUMM JaHHBIMHU,
Hanpumep, ypoBHeM BBII, BiausiHue Ha nokaszarenu BeposiTHocTH nedonra (PD);

. BBIOOP MPOTHO3HBIX MaKpOIKOHOMUYECKHX CIIGHAPDHEB U HMX B3BEIIMBAHHME C Y4ETOM BEPOSTHOCTH IS

TOJIYyUYC€HHUA S9KOHOMHWYCCKUX UCXOHBIX JaHHBIX JJIA Moz[eneﬁ OLICHKHU OKYV.

Bonee nonpobHas nundopmanus npeacrasieHa B [lpumeyanusx 8 u 25.
Bonpocul, cesazannvie ¢ knumamom

JlosrocpoyHble MOCIEACTBHS W3MEHEHWs KiIuMaTa Uil (pUHAHCOBOH OTYETHOCTH TPYIHO IpencKasaTrb, M OT
OpraHu3aluil TpeOyeTcs IeaTh CyIECTBEeHHbIE HOMYIIEHHs U pa3padaThiBaTh OLEHKH. JOMyIeH s, HCTIOIb3yeMble
Kommnanuel, noasep:xeHbl HEONPEAEISHHOCTSM, CBI3aHHBIM C U3MEHEHHUSIMH B PETyJIMPOBaHUHU (HapUMep, 3eJICHbIe
HAJIOTH, TPHUHATHIE IPABUTEIBLCTBAMHU), HOBBIE O3KOJIOTHUECKHE 00s3aTesbcTBa, NpUHAThIE Kommanuen st
JOCTHIKEHUSI CBOUX IIeJied 110 COKpAILEHHIO BHIOPOCOB yriepoaa, pa3paboTka HOBBIX TEXHOJIOTMH, HCTOILEHHE
MIPUPOJIHBIX PECYPCOB, UCIIOIB3YEMBIX AJIsi IPOU3BOJCTBA TEJIEKOMMYHHUKALHOHHOTO o0OopymoBanus u T.4. M3-3a
9TUX HeoNpeneleHHOCTeH IUGPEL, HpencTaBieHHble B Oynymed ¢(uHAaHCOBOH OTY4eTHOCTH KoMmaHWM, MOTYT
OTJIMYATECS OT OIEHOK, YCTAaHOBJIEHHBIX Ha MOMEHT YTBEPXKICHHS HacTosmeld (GHHAHCOBOM OTYETHOCTH (CM.
[Tpumeganne 10 - OCHOBHBIE CPECTBA).

5, NPUMEHEHUE HOBBIX MU NEPECMOTPEHHBIX MEXKJIYHAPOJIHBIX CTAHJIAPTOB
®UHAHCOBOM OTYETHOCTH

CTaHIIapTl)I U MHTEepHnpeTaluuu, NIPUHATHIC B TEKYLIEM roay

KoMmnaHus npuHsia B TEYEHNE OTYETHOT'O MIEPHO/Ia CIIEIYIOIINE HOBbIE U IEPECMOTPEHHbBIC CTAHAAPTHI, BCTYITUBILUE
B cuiy 1 ssHBaps 2025 ropa:

Honpasxu k MCEY (IAS) 21 — «Omcymcemeue 803MOAICHOCIIU 0OMEHA 8ATIOT »

20 aerycra 2023 roma. CoBeT mo MEXAyHApOAHBIM CTaHmaptam Oyxrairepckoro ydera (maiee - «CMCBYy)
Boinyctuil nonpasku K MCBY (IAS) 21 «Brusnue usmenenuii saniomuuix Kypcosy. IlonpaBku BBOJSAT olpeiesieHue
«KOHBEPTHUPYEMOH BaJIIOTBI» U BHOCAT CIIEIYIOLINE Pa3bsICHEHMUS:

e  BO3MOXXHOCTh OOMEHa OJJHOH BaIOTHI HA JPYTYIO BAIIOTY CYIIECTBYET TOT/a, KOTAa OpraHu3alys B
COCTOSIHMU TIOJIyYUTh YKa3aHHYIO IPYTYIO BIIOTY B IpeesiaX HEKOTOPOro BpEMEHH, C y4eTOM OOBIYHON
aJIMUHHUCTPATHBHOM 3a/IEPXKKH, IIOCPEACTBOM PhIHKA MM MEXaHW3Ma OOMEHa BJIIOT, Il B Pe3yJbTare
ornepanyy 00MeHa cO3al0TCs IOPUINIECKH 3aIUIIEHHBIEe IpaBa U 00SI3aHHOCTH;
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TOO «MUKPO®UHAHCOBASI OPTAHU3AIIUSA «ASUATCKUIN KPEAUTHBIA ®OH/I»

MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

S. INPUMEHEHHUE HOBBIX W IEPECMOTPEHHBIX MEXIYHAPOJAHBIX CTAHIAPTOB
®UHAHCOBOW OTYETHOCTH (ITPOJIOJI)KEHUE)

CraHAapThl 4 HHTEPNPEeTALMY, MPUHSTHIE B TeKylIeM roay (MpoaojxeHue)
Honpaexu k MCBY (IAS) 21 — «Omcymcemaue 803modicHocmu obmena eaniomy (npodoadicenue)

e  OpraHM3auys ONMpeIesseT, BO3MOXKEH I 0OMEH O/HOM BAaIIOTHI HA JPYTYIO BAIIOTY HA JAaTy OLEHKU H AJIS
KOHKpeTHOM menu. Eciii Ha [aTy OLEHKH /Ui KOHKPETHOM LIeNTH OPraHM3alysl B COCTOSIHMM MOJYYUTh HE
Oonee YeM HE3HAYHMTENbHYIO CYMMY JAPYrOM BaJIOTBI, CYMTAETCS, YTO BO3MOXKHOCTH OOMEHa BAaNIOTHI Ha
YKa3aHHYIO IPYTYIO BaJIOTY OTCYTCTBYET;

e  [IpH HAJMYWH HECKONBKHX OOMEHHBIX KYypCOB yKa3aHWs CTaHAApTa HE W3MCHIIIKCH, OJJHAKO TpeOOBaHHUE O
TOM, YTO MPU HEBO3MOXXHOCTH BPEMEHHO OOMEHSTh OJIHY BANIOTY Ha JAPYTYIO CIeAyeT NPUMEHHUTD MePBbIit
MOCNEeNYIOMUA OOMEHHBIH Kypc, MO KOTOPOMY OpraHH3alHs B COCTOSHUM IOJYYHTh APYTYIO BAIIOTY,
OTMEHEHO. B Takux cliydasx OpraHu3aldy HEOOXOJMMO OYAST ONPEAENUTh PACUSTHBIM MyTEM TEKYLIHH
0OMEHHBIHN KypC.

Kpome Toro, monpaBkaMu JOIOJHEHB! TPEOOBAaHUS K PACKPBITHIO HH(bopMarmu. OpraHu3amus TOJDKHA PACKPBITh
CIIEIYIOIIY0 HHQOPMAIIHIO:

e  xapaxTep W (UHAHCOBBIE MOCJIEACTBHUS OTCYTCTBUS BOSMOXHOCTH OOMEHa HEKOTOPOW BAIIOTHI Ha IPYTYIO
BaJIIOTY;

®  JCIIONB3YEMBIH TeKyIIHi 00MEHHBIN Kypc (Kypchl);

e Tmpormecc ero (MX) pacueTHON OLEHKHU; 1

®  DHCKH, KOTOPBIM IIOIBEPKEHA OPTaHM3alys BBUAY TOTO, UTO JaHHAS BAITIOTa HE MOXET OBITH OOMEHEeHa Ha
JIPYTYIO BAJIIOTY.

ITonpaBku He OKa3ajay BIWSHUSA Ha pUHAHCOBYIO 0T4eTHOCTH Kommanuy, mockonbky KoMmaHus He ocymecTBIsIET
JeSTEeTbHOCTD B YCIOBHAX OTCYTCTBUS BO3MOXKHOCTH OOMEHA BAJIIOT.

Hosrblie u nepecmotpentbie MC®O - BbINylIeHHbIE, HO ellle He BCTYNUBIINE B CHITY

Hmxe mpenctaBiieHBI MONPABKH M PA3bSCHEHHUs K CTaHAAapTaM, KOTOPbIe ObUIM BBHIMYIIEHBI HA ATy MyOJIMKaluu
¢unancoBON oT4yeTHOCTH KOMmaHwm, HO He 00s3aTeNbHBI K NPHUMEHEHHIO M JOCPOYHO HE OBUIM NPHMEHEHBI
Kommnanueii B puHaHCOBOM oTueTHOCTH 32 2025 rof.

le/lMeHﬂlOTCﬂ K T0J0BbIM
CTaHI[aprl, HE BCTYNNUBIINE B CUITY OTYETHBIM nepuoaam,
HAaYHHAKOIIHMCH C

U] ITonpasku k crangapram MC®O (IFRS) 9 u MC®O (IFRS) 7 — «ITonpaBku k

HOJIOKEHUSIM O KJIACCU(PHUKAIMHU U OLIEHKE (PMHAHCOBBIX HHCTPYMEHTOB) 1 stuBapst 2026 rona
U] ITonpasku k crangapram MC®O (IFRS) 9 u MC®O (IFRS) 7 — «JloroBopsl,

CBSI3aHHBIE C IPUPOI03ABHCHMOI SIEKTPOIHEPTHEiH 1 siuBapst 2026 rona
. EsxeronHble yCOBEpIICHCTBOBAHUS CTaHAAPTOB (PUHAHCOBOIT oTyeTHOCTH MCDO —

Tom 11:

—  Ilonpasxu x MCBEY (IAS) 7 — «Yuem no nepeoHauansHou Cmoumocmuy;

—  Ionpasxu k MCDO (IFRS) 9 — «[Ipexpawenue npuznanus 00a3amenbcme no
apenoey;

—  Ionpasxu k MC®O (IFRS) 10 — «Onpedenenue «azenma oe-paxmoy;

—  Tlonpasku k Pykoeodcmsy no enedpenuro MCPO (IFRS) 7 — «Packpvimue
ungopmayuy 06 OMAONCEHHOU PAZHUYE MENCOY CRPABEOTUBOU CIOUMOCTIBIO U
YEHOU COeNKU»,;

- Tlonpasku k MC®O (IFRS) 7 — «Ilpubbine unu youimox npu npekpaujeHuu
NPUSHAHUAY,

—  Tonpasxu k MC@O (IFRS) 1 — «Yuem xedocuposanus opeanusayueil, enepevie
npumensiowei MCPOy,

—  Tlonpasku k Pykoeodcmsy no enedpenuro MCDO (IFRS) 7 — «Beeoenuen,

—  Ilonpasku k Pykosoocmey no eneopenuio MCPO (IFRS) 7 — «Packpbimue
unghopmayuy 0 KpeOUMHOM pucKey»;

—  Tlonpasku k MC®O (IFRS) 9 — «llena coenxu» I apaps 2026 rona
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TOO «MUKPO®UHAHCOBASI OPTAHU3AIIUSA «ASUATCKUIN KPEAUTHBIA ®OH/I»

MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

S. INPUMEHEHHUE HOBBIX W IEPECMOTPEHHBIX MEXIYHAPOJAHBIX CTAHIAPTOB
®UHAHCOBOW OTYETHOCTH (ITPOJIOJI)KEHUE)

Hosblie u nepecmoTpernbie MC®O - BbINylleHHbIE, HO ellle He BCTYNMBIINE B CHIY (IPOI0TKEeHUE)
le/lMeHﬁlOTCﬂ K TroaoBbIM

CTaH}IapTI)I, He BCTYNNUBIIHE B CUITY OTYETHBIM nepuoaam,
HAYNHAKIIUMCH C

° MC®O (IFRS) 18 «IIpedcmasnenue u packpvimue ungopmayuu 8 uHaHcosol

omyemHoCmuy 1 suBaps 2027 rozma
. MC®O (IFRS) 19 «[oueprue opeanusayuu be3 0bs3amenbcmea omuumuléamsCs

nY6AUUHO. pACKpbIMUE UHPOPMAYULY 1 sBapst 2027 rona

Osxkupaercs, 4To JaHHbIC MONPABKU M HOBBIE CTAHAAPTHI, HE OKaXYT CYIIECTBEHHOro BIMsAHMSA Ha Kommnanuio, 3a
nuckmoueHneM MC®PO (IFRS) 18, B oTHOLIEHHH KOTOPOTrO B HACTOSIIMIT MOMEHT KoMnaHusi HaxonuTes B mpolecce
aHaJIM3a BIMSHUS HAa CBOIO (DMHAHCOBYIO OTYETHOCTE.

B ampene 2024 roma CMCBY Bremyctun HOBBIN cranmapr MC®DO (IFRS) 18, kotopsrit 3amennt MCBY (IAS) 1
«IIpencraBnenue ¢unancoBoil oruetHocTH». MCPO (IFRS) 18 ycranaBnuBaeT HOBbIE TpeOOBaHHUS, CaMBIMU
Ba)KHBIMH U3 KOTOPBIX SIBIISIOTCS CIIEAYIOLIUE:

o O xiaccupuKaluy CTaTeil JOXOIOB M PAacXoJoB B OTYETE O MNPHOBUIM MM YOBITKE MO KaTeropusiM,
COOTBETCTBYIOIINM BUJLY JIESITEIBHOCTHU: ONIEPallIOHHAs, MHBECTHLIMOHHA, (huHaHCcoBas. OpraHu3aluy TaKKe
00s13aHBI NPEICTABIATD CJIEAYIONIIE IPOMEKYTOYHbIE UTOTH:

. OTepalMOHHas IPUOBLTH UIIH YOBITOK;
. PHOBLIB MK YOBITOK 10 ydeTa (PMHAHCOBOM ASSITEIBHOCTH U HAJIOTa Ha MPHOBLIb.
. O packpbITuu B ()MHAHCOBOW OTYETHOCTH MH(OPMALMHM O IMOKa3zaTessx 3(P(EeKTHBHOCTH, OMpPEAETICHHBIX

PYKOBOICTBOM, BKJIFOYasi MX CBEPKY C HAHOOJIee COMOCTaBUMBIMH HUTOTaMH M IPOMEXYTOYHBIMH HTOTaMH B
OT4YEeTE O MPUOBLUTH WIN YOBITKE;

o O mpencraBiieHUH arperupoBaHHON M Jie3arperupoBaHHON MH(GOpPMAlK B OCHOBHBIX (popmax (PMHAHCOBOM
OTYETHOCTH M NIPUMEYAHUSX.

Taxke MC®O (IFRS) 18 nmpenycmarpuBaeT oTAeIbHbIE H3MEHEHUS, KACAIOUIUECS OTYETa O JBWKCHHU JCHEKHBIX
cpencts, u Hekotopeie npyrue m3meneHus. MCOO (IFRS) 18 obs3arenen nis npruMeHEHHS B OTYETHBIX MEPHOIAX,
HaunHaromumxcs 1 ssuBaps 2027 roga winu nociue 3Toi natel. Jlomyckaercs 1ocpouHoe npuMeHenue. Eciu opranuzanus
npumenser MCO®O (IFRS) 18 nocpouHo, oHa JOMKHA PACKPBITh 3TOT (haKT.

6. JAEHEKHBIE CPEJICTBA U UX DKBUBAJIEHTBI

ITo cocrosHmo Ha 31 mexabps 2025 u 2024 ronoB, ACHEXHBIE CPEACTBA M MX AIKBHUBAJICHTHI IPEICTABICHBI
clieyomuM o0pazom:

B muic. menee 31 nexadps 31 nexabps
2025 roga 2024 roga
Texyliue cueTa B Ka3axCTaHCKUX OaHKax 1,864,244 1,637,516
JloroBop obpaTHOTO perno ¢ 6pokepoM cpokoM 110 90 nueit 1,544,632 -
CpouHbIe IeN03UTHl B 0aHKaX, pa3MenIéHHbIe Ha CpoK a0 90 nHei 193,109 242,815
JleHexxHBIE cpecTBa Ha CUETaX OpOKEpoB 10,646 55,533
JleHe)KHbIe cpeicTBa B Kacce 2,880 2,797
3,615,511 1,938,661
MuHyc: pe3epB 110 0’KHJIaeMbIM KPEIUTHBIM YOBITKAM (3,085) (3,955)
HTOro neHesxnble cpecTBa H X IKBHBAJIEHThI 3,612,426 1,934,706

ITo cocrosHuio Ha 31 nmexadOps 2025 roma Kommnanus 3akimodmia J0roBop OOpaTHOrO PENno ¢ MHBECTHLMOHHOU
xommanueir Tengri Partners Investment Banking co craBkoii Bo3Harpaxmenust B pasmepe 2.75%. Ilpenmerom
YKa3aHHOT'O JIOrOBOpa SBIISIOTCA T'OCYJNApCTBEHHblE IIeHHble Oymarn MuHucTepcTBa (uHAHCOB PecmyOnuku
Kazaxcrana, cripaBeinBasi CTOMMOCTh KOTOPBIX 110 cocTostHuIo Ha 31 nexabpst 2025 rona Obuia pasua 1,515,907 Thic.
TEHTe€.

19
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MPUMEYAHUSA K ®PUHAHCOBOM OTYETHOCTH
3A I'OJI, 3AKOHYUBIINCA 31 JEKABPS 2025 TOJIA (ITPOJIOJI’KEHUE)

6. JAEHEKHBIE CPEJICTBA U UX DKBUBAJIEHTBI (ITPOJOJI’KEHHUE)

Ilo cocrostumio Ha 31 pmexabpst 2025 u 2024 rofoB Bce JEHEKHBIE CPENCTBA M HMX OKBHBAJEGHTHl ObUIN

knaccudunuponansl B Ctamuio 1. B Teuenne romos, 3akonunBimxcs 31 nexabps 2025 u 2024 roaos, He ObLIO
NIEPEBOJIOB MEXIY CTAIUIMHU

ITo cocrosinuio Ha 31 mexabpst 2025 u 2024 romoB, IEHEKHBIC CPEICTBA U WX SKBHUBAJICHTHI ObLIH BBIPAXKEHBI B
CIIEYIOIUX BaIIOTaX:

B moic. menee

31 nexadps 31 nexaOpst

2025 roga 2024 rona

Jommap CIIA 1,806,884 671,157
Tenre 1,736,935 417,516
EBpo 68,607 846,033
HTOro neHe:xHbie cpeacTBa U MX IKBUBAJICHTHI 3,612,426 1,934,706

JIBixeHue pesepBa 10 0’KUIaeMbIM KPEJUTHBIM yOBITKAM 3a rojibl, 3aKoHuuBIinecs 31 nexadps 2025 u 2024 ronos,
MIPEACTAaBIICHO CIIEIYIOMNUM 00pa3oM:

B muic. menee

[Tpum. 2025 rox 2024 ron
Pe3sepB Ha Havano roaa (3,955) (935)
Boccranopienue / (Ha4ucIeHHE) pe3epsa 20 870 (3,020)
Pe3eps Ha KOHen roia (3,085) (3,955)

7. CPEJCTBA B KPEJJUTHBIX OPITAHU3ALIUAX

ITlo cocrostamio Ha 31 mexabps 2025 m 2024 romoB cpencTBa B KPEOUTHBIX OPTaHU3AIMSAX IPEIOCTABICHBI
clieayomuM o0pazom:

B muic. menee Jara IIpouentHas Jara 31 nexadpsn 31 nexabps
o0pa3oBaHusI CTaBKa  MOTrameHus Bamiora 2025 roaga 2024 roga
Cpedcmea, ozparuyeHtble 8 UCNONb30BAHUU, HA CYEMAX 8 KA3aXCMAHCKUX OAHKAX:
AO «Dopre Gank» 26.12.2025 2.00% 26.01.2027 Homnap CLIA 215,861 _
Egpo,
AO «Hapoansiit 6aHk» 03.10.2022  0.00%-1.00% 31.12.2027 ponmap CIIA 151,877 547,005
AO «EBpaswuiickuii 6aHK» 28.03.2023 0.01% 28.03.2028 EBpo 5,934 5,465
Espo,
AO «PopTe 6aHK» 28.06.2022 2.00% 28.06.2025 nommap CLIA — 5,698
373,672 558,168
MuHnyc: pe3epB 10 0XKUJaeMbIM
KPEIUTHBIM yOBITKAM (1,075) (2,044)
Hroro neHbru, orpaHH4eHHbIE
B HCNOJb30BAHHH 372,597 556,124

Komnanus Ha 31 nexabps 2025 rona uMmena Ha cueTax B OaHKaxX JCHEKHbIC CpeACcTBa B cymme 373,672 ThIC. TeHTe

(31 nmexabpst 2024 rtoma: 558,168 ThHIC. TeHre), MpENOCTaBIEHHBIE B KAa4eCTBE 3aJOrOBOTO OOECIIEYECHHUS IO
OIIpe/IeNICHHBIM 3aiiMaM, IOy YeHHBIM KOMIaHuel 0T KpeIUTHBIX OpraHu3aIui.

ITo cocrosiHuio Ha 31 nexaOps 2025 m 2024 ronoB, cpeAcTBa B KPEOUTHBIX OpraHU3alMAX ObUIM BBIPAXKEHBI B
CIIEYIOLIUX BaIIOTAX:

B muic. menee

31 nexabps 31 nexabps

2025 roga 2024 rona

Jonnap CILIA 215,264 3,228
EBpo 157,333 552,896
HToro neHbIru, OrpaHH4eHHbIe B HCII0JIb30BAHHHT 372,597 556,124
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7. CPEJCTBA B KPEJUTHBIX OPTAHU3ALIUSX (IIPO/IOIKEHUE)

JIBixeHue pesepBa 10 0’KUIaeMbIM KPEJUTHBIM yOBITKaM 3a rojibl, 3aKoHuuBIinecs 31 nexkadps 2025 u 2024 ronos,
NIPEACTAaBIICHO CIIEIYIOMNUM 00pa3oM:

B muic. menee

[Tpum. 2025 rox 2024 ron
Pe3zeps Ha Hagano roga (2,044) (5,694)
BoccranoBnenue pesepsa 20 969 3,650
PesepB Ha KOHel roja (1,075) (2,044)

8. 3AVMBI KJIMEHTAM

ITo cocrosiauto Ha 31 nexabps 2025 u 2024 rooB, 3aiiMbl KIMEHTaM MPEACTABICHBI CIEAYIOMIAM 00pa3oM:

B moic. menee

31 nexadps 31 nexabps

2025 rona 2024 rona

3aiiMbl KIIMEHTaM 49,464,397 37,479,147
MuHyc: pe3epB 110 0’KHJIaeMbIM KPEIUTHBIM YOBITKAM (2,423,734) (1,868,829)
HToro 3aiiMbl KJIHEHTAM 47,040,663 35,610,318

ITo cocrostuuio Ha 31 gekabps 2025 u 2024 romoB, B cOCTaB 3aliMOB KJIMEHTaM BKJIIOUCHO HAYHCIICHHOE
Bo3HarpaxaeHue B cymme 1,000,983 toic. Tenre u 815,075 ThIC. TEHre, COOTBETCTBEHHO.

Huxe NpeACTaBJICH aHAJIN3 3aliMOB B pa3pe3€ NOJIyUYCHHOTO o0ecIeueHus:

B muic. menee

31 nexabps 31 nexaOps

2025 ropga 2024 roga

Heobecneuennpie 3aiiMbl 48,560,178 36,464,330
3aiiMbl, 00eCTICYeHHBIC HEIBUKIMBIM HMYII[ECTBOM 561,719 563,722
3aiimMbl, 0OeCTICYeHHBIE JBHKHMBIM HMYIIIECTBOM 342,500 451,095
HToro 3aiiMbl KJIMEeHTAM 49,464,397 37,479,147

JIiis CHIXKEHHSI CBOETO KPEAUTHOTO prcka KoMmaHus 1o onpeieieHHbIM 3aiiMaM TpeOyeT OT KITMEHTOB 00ecIieueHue,
B BHUJIC aBTOTPAHCIIOPTA U HEJBIKUMOCTH, OOIIas CTOMMOCTh KOTOPOTO COCTaBHJIA MO COCTOSHMIO Ha 31 mexalOps
2025 n 2024 ronmos 1,843,960 Teic. Tenre u 2,233,305 ThIC. TEHre, COOTBETCTBEHHO.

Hwuxe mnpencraBiieH aHanu3 W3MEHEHUH BaJOBOW 0allaHCOBOW CTOMMOCTH W COOTBETCTBYIOLIETO pe3epBa II0
OXKUIaeMbIM KPEJIUTHBIM yOBITKaM MO 3aliMaM 3a roji, 3akoHuuBImiics 31 nexadps 2025 rona:

B muic. menze Cramgusn 1 Cranus 2 Cragun 3 HTtoro
BasioBasi 6a;1aHcoBasi CTOMMOCTD M0 COCTOSTHHIO HA
1 suBaps 2025 rona 35,034,148 768,339 1,676,660 37,479,147

HoBbie co3naHHbIe aKTUBBI 46,998,848 - - 46,998,848

AKTHBBI, KOTOPbIC OBUTH MOTAIICHBI (33,182,965) (262,720) (905,194) (34,350,879)
YucToe U3MEHEHUE HAUHUCIIEHHOI'O BO3HATPAXICHUS (169,566) 11,190 (27,532) (185,908)
[epeBompl B EPBYIO CTaHIO 541,976 (541,976) - -

[epeBoabl BO BTOPYIO CTa MO (2,699,785) 2,699,785 -

HepCBOZ[LI B TPETHIO CTA/IUIO
N3menenus JAOTOBOPHBIX ACHEKHBIX ITOTOKOB BCJICACTBUE
MOL[H(i)HKaL[HP‘I, HE IIPUBOAAIINX K IPEKPALLICHUIO

(2,262,985) 2,262,985 -

NPU3HAHUS (26,246) (5,354) (32,613) (64,213)
Bosmerenue yobITKOB - - 62,803 62,803
CrincaHHbIE CYMMBI — (475,401) (475,401)
BasioBasi 6amaHCOBasi CTOMMOCTD 10 COCTOSIHHIO HA

31 nexadps 2025 roga 46,496,410 406,279 2,561,708 49,464,397
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8.  3ANMBI KJIMEHTAM (ITPOJOJI’)KEHUE)

B muic. mence Cragus 1 Craaus 2 Cramua 3 Hroro
Pe3epB mo OKY na 1 suBaps 2025 roaa (290,049) (208,889)  (1,369,891) (1,868,829)
HoBble co3/1aHHbIE aKTHBBI (506,856) - - (506,856)
AKTHBBI, KOTOPbIC OBUTH MOTAIICHBI 77,412 17,790 473,858 569,060
IIepeBoab! B IEPBYIO CTAJHUIO 112,130 (112,130) - -
[epeBoabl BO BTOPYIO CTaIHIO 522,948 (522,948) - -
[IepeBoab! B TPETHIO CTAIHIO - 1,464,240 (1,464,240) -
Busmue na OKY 6 pezynbmame nepeo0os uz 00nol

cmaouu 6 opyayro 635,078 829,162 (1,464,240) -
H3zmenenust ucxoOHbIX OAHHBLX, UCHOIB308AHHBLX OJIsL OYEHKU

OKY (589,517) (714,241) 253,303 (1,050,455)

N3menenus JAOTOBOPHBIX ACHEKHBIX ITOTOKOB BCJICACTBUE
MOL[H(i)HKaL[Hﬁ, HE IIPUBOAAIINX K IPEKPALLICHUIO

MIPU3HAHUS 654 1,277 18,817 20,748
Bo3smemenne yObITKOB - - (62,803) (62,803)
CIHCaHHBIE CYyMMBI — — 475,401 475,401
Pe3eps no OKY Ha 31 gexadps 2025 roga (673,278) (74,901)  (1,675,555) (2,423,734)

Hike mpezicraBiieH aHalM3 HM3MEHEHHH BaloBOi 0allaHCOBOI CTOMMOCTH M COOTBETCTBYIOIIETO pe3epBa IO
OKHAeMBIM KPEIUTHBIM YOBITKAM 110 3aiiMaM 3a roJi, 3akoHuuBIIHiics 31 nekadps 2024 rona:

B muic. menze Cragusn 1 Cragus 2 Cragusn 3 HTtoro
BasoBasi 6a;1aHCcOBasi CTOMMOCTB 110 COCTOSIHUIO Ha

1 suBaps 2024 rona 24,586,241 571,571 1,181,503 26,339,315
HoBble co3ganHbie aKTUBBI 27,892,626 - - 27,892,626
AKTHUBBI, KOTOpPBIE OBUIN MTOTAIICHBI (16,333,800) (173,983) (115,008) (16,622,791)
Yucroe U3MEHEHUE HAYUCIIEHHOTO BO3HATPAXKICHUS 153,848 11,670 32,030 197,548
[epeBombl B EPBYIO CTaHIO 1,796 (1,796) - -
IIepeBoabl BO BTOPYIO CTaHIO (474,268) 474,268 - -
[epeBoabl B TPETHIO CTAIHIO (793,069) (113,391) 906,460 -

W3meHeHus npeyCMOTPEHHBIX JJOTOBOPOM JIEHEKHBIX
MOTOKOB B CBSI3U ¢ MOAM(HKALUEH, KOTOpasi HE IPUBOIUT
K MpEeKpaIleHUI0 IPU3HAHUSA - -

Bosmemenne yObITKOB 774 - 21,870 22,644
CrincaHHbIE CYMMBI — — (350,195) (350,195)
BanoBas 6anaHcoBasi CTOUMOCTB IO COCTOSTHUIO HA

31 nexadps 2024 roga 35,034,148 768,339 1,676,660 37,479,147
B muic. menze Craaus 1 Craaus 2 Crangusn 3 Htoro
Pe3epB no OKY na 1 suBaps 2024 roaa (333,406) (160,759) (832,238) (1,326,403)
Hossle coznanHble aKTHBBI (424,351) - - (424,351)
AKTHBBI, KOTOpbIC OBUTH MOTAIICHBI 193,777 50,994 61,403 306,174
IlepeBonbl B epByO CTaIHIO (14) 14 - -
IIepeBoabl BO BTOPYIO CTaHIO 103,405 (103,405) - -
[epeBoabl B TPETHIO CTAIHIO 210,263 81,712 (291,975) -
Businue na OKY 6 pezynbmame nepeo0os uz 00Hol

cmaouu 6 opyayro 313,654 (21,679) (291,975) -
H3menenus ucxoOHbIX OGHHbIX, UCHONIb30BAHHBIX OJISL OYEHKU

OKY (38,949) (77,445) (635,4006) (751,800)

W3meHeHus npeyCMOTPEHHBIX JIOTOBOPOM JIEHEKHBIX
MOTOKOB B CBSI3U ¢ MOAM(HKALMEH, KOTOpasi HE IPUBOIUT
K IPEKPAICHNIO TIPU3HAHUS

BosmerneHue yobITKOB (774) - (21,870) (22,644)
CHHCaHHBIE CyMMBI — — 350,195 350,195
Pe3eps no OKY Ha 31 nexadps 2024 roga (290,049) (208,889)  (1,369,891) (1,868,829)
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8. 3AMMBbI KJIMEHTAM (ITPOJIOJI)KEHUE)
MoauduuupoBaHHbie U PeCTPYKTYPHPOBAHHBIE KPEIHTHI

KommaHus npexpaniaeT npu3HaHHe (UHAHCOBOTO aKTHBA, HAIIPHMEP KPEIUTA, NPEIOCTABICHHOTO KIHEHTY, eClU
YCIIOBUS JI0OTOBOpPA MEPECMaTPUBAIOTCS TAKUM 00pa3oM, 4TO, 10 CyTH, OH CTAHOBUTCS HOBBIM KPEIHUTOM, a pa3HHULA
MpU3HAETCSl B KauecTBe NMPUOBUIM MM YOBITKAa OT NpEKpaIleHWs NMPU3HAHWSA A0 TOTO, KakK NPH3HAH YOBITOK OT
obecrienenus. [Ipu nepBoHavabHOM HpU3HAHUY KpeanuTsl oTHOcsATCS K Craamu 1 st neneit onenxkn OKY, kpome
Clly4yaeB, KOI'JIa CO3/1aHHbII KPEIUT CUUTACTCS IPUOOPETEHHBIM WIH CO3JaHHBIM KpeanTHo-o0eciieHeHHbIM ([ICKO)
AKTHBOM.

Ecnu Momudukanus He MPUBOJNUT K 3HAYUTEIbHOMY U3MEHEHHUIO JICHSKHBIX TIOTOKOB, MOAU(UKAIINS HE TPHBOIUT K
MPEKPAICHUIO Mpu3HaHus. Ha OCHOBE M3MEHEHHUS JICHEKHBIX MOTOKOB, TUCKOHTHPOBAHHBIX IO MEPBOHAYATHHON
3¢ deKTUBHON TPOIEHTHOH cTaBke, KoMnanus mpu3HaET MpUOBLIL MM YOBITOK OT MOAMU(PHKAINU O TOTO, KaK
TIpU3HaH yOBITOK OT OOECIICHEHUSI.

B Teuenne 2025 ropa Kommanust MoaupuimpoBana ycioBUS HEKOTOPBIX KPEAMTOB, B TOM YHCIE MPEJOCTAaBUIIA
KpeOUTHBIE KaHUKYJbl. KoMmmaHWs oleHWNIa JaHHbIE MOAMGHKAIMH Kak HECyIlecTBEHHbIe. B pesymbpraTe 3TOrO
Kommnanus npusHana yobITOK OT MOTU(PHUKALUK YCIOBUH KPEAUTOB KIIMEHTaM, KOTOpasi He MPUBOUT K IPEKPALICHUIO
NpuU3HaHMs, B pazmepe 64,213 TrIc. TeHre, yYTEHHBIH B COCTaBe J0X0JI0B OT NPU3HAHUS (PUHAHCOBBIX HHCTPYMEHTOB,
OLICHUBAEMBIX II0 CHPAaBEIIMBONH CTOMMOCTH 4epe3 NMPHOBUIL WM YOBITOK. IO KpeIuTaM KIMEHTaM B OTYETE O
MIPUOBLIN WK YOBITKE ¥ IPOYEM COBOKYITHOM JOXOJE.

2025 roa 2024 rox
3aiiMbl KIHMeHTaM, MOAU(UIHPOBAHHBIEC B TeYeHHE NepHoaa
AMOpPTU3UPOBaHHAS CTOUMOCTD /10 MOAN(DUKALIUH 96,910 58,780
YucTelil yOBITOK B pe3yabTaTe MOANMHUKALIN KPETUTOB KIHEHTaM, He
IIPUBOJAIIEH K IIPEKPALICHUIO IPU3HAHMS (64,213) (320,387)

OobecnieyeHHe M UHbIE MeXaHU3MbI NMOBBIIIIEH U KPE€AUTHOI'0O Ka4yeCTBa

Pasmep u Bua obecriedeHus1, MpeaocTaBiIeHus KOoToporo Tpedyer KoMmaHus, 3aBUCHT OT OLICHKH KPEIUTHOTO PHCKa
KOHTpareHTa. Y CTaHOBJICHBI IPUHIIUIIEI B OTHOIIEHUH JIOITyCTUMOCTH BHOB 00eCIieueHHs U TapaMeTPOB OLICHKH.

Huxe TICPEYNUCIICHBI OCHOBHBIC BUIBI IIOJTYy4YCHHOT' O obecrieueHus U UX 3aJI0TOBasi CTOMMOCTb:

B muic. menee 31 nexadps 31 nexabps

2025 roga 2024 rona
apanTun TpeThUX (PU3HUECKHUX JIHI] 52,333,307 38,794,742
TpaHncnopTHbIe cpeacTBa 919,996 926,609
Hensmxumocts 890,563 1,273,295
3anachl 33,401 33,401
Hrtoro odecneuenus 54,177,267 41,028,047

B03MOXHOCTh B3BICKAHHS KpE€aAUTOB 3aBHUCUT B OOJIBIIICH CTEMEHU OT erZ[I/ITOCHOCOGHOCTI/I SaéMH_II/IKa, 4y€M OT
croumoct obecreyeHus. [loaurrka Kommanuu npeaycMaTpuBact O6paH_I€HI/I€ B3bICKAaHUSA 3a CUET npoJaaxxu
00ecIieueHUsI B HCKITFOUHUTEIbHBIX Cllydasx. 210 MOATBEPXKAACTCA MPEAbIAYIIUM OIIBITOM IOJYUCHUSA W IPOJAAXKH
oOecrieucHus B Cirydac HECITOCOOHOCTH 3a€MIIHUKA BBITIOJTHUTH 00s13aTENBCTBA nepen Kommanuei.

Konuentpanus 3aiiMoB KJueHTaM

ITo cocrosinuto Ha 31 mekadps 2025 u 2024 rogos Komnanusi He MMena 3aéMIIMKOB WIIM IPYII B3aUMOCBSI3aHHBIX
3aéMIIMKOB, OCTATKH 0 KpeIUTaM KOTOPBIX cocTaBisioT 10% wmm Gornee ot karmurana Kommannu. B cooTBeTcTBHN
¢ 3akoHonarenbcTBOM PecryOnuknm KazaxcTaH MakcuManbHash CyMMa MHKPOKpEAUTa OJHOMY 3aéMIIHKY
paccunTbiBaeTcs Ha ocHoBe 20,000 MecsuHbIX pacuéTHbIX nokasatesneid (MPII), uto skBuBanenTHo 78,640 ThIC. TeHTe
ucxons u3 pazmepa MPIT 3,932 tenre Ha 2025 rox (31 mexadpst 2024 rona: 73,840 Thic. TeHre UCXOAS M3 pa3Mepa
MPII 3,692 tenre).
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9. ®UHAHCOBBIE HHCTPYMEHTBI, OLIEHUBAEMBIE 110 CIIPABEJJINBOIl CTOUMOCTH
YEPE3 TIPUBBLJIb UJIN YBBITOK

ITo cocrosauio Ha 31 mexabps 2025 u 2024 roaoB, (pHHAHCOBBIE WHCTPYMEHTHI, OTPaKaeMbIe MO CIPABETUBON
CTOMMOCTH 4epe3 NPUObLIb WM YOBITOK, IPEICTABIIECHBI CIIEAYIOINM 00pa3oM:

B muic. menee

31 nexabps 31 nexaOps
2025 roga 2024 roma
JloairoBbie MHCTPYMEHTHI
EBpooGuuranuu Munncrepersa ¢punaacos PK — 1,278,779
Hroro ¢puHAHCOBBLIX HHCTPYMEHTOB, OLEHHBAEMBIX N0 CIPABEIIHBON CTOUMOCTH
yepe3 NpUObLIb HJIH YOBITOK — 1,278,779

Hrxe npeacTaBieHo OBHKEHHE IO (UHAHCOBBIM HHCTPYMEHTaM, OLIEHHBAEMBIE 110 CIIPaBEIJIMBON CTOMMOCTH Yepe3
TIPUOBLTE HIH YOBITOK:

B muic. menee 2025 rox 2024 rox
JlonroBeie IIeHHBIE OyMaru Ha Ha4ayio roja 1,252,245 1,422,483
[ponaxa neHHBIX Oymar (1,328,760) (303,649)
W3menenue cripaBeiuBoOl CTOMMOCTH 3,777 (27,452)
KypcoBsie pa3Huiisl 72,738 160,863
JlonroBble HeHHbIe OyMaru Ha KoHel roaa - 1,252,245
Bo3sHarpaxaeHue HauYHCIeHHOE — 26,534
HToro neHHble 6yMarn Ha KoHell roga — 1,278,779

ITo cocrosnuro Ha 31 nexadps 2025 roga y KoMnanuu OTCyTCTBYIOT I0JITOBBIE LIEHHbIE OyMaru sSBJISIOLIHECS 3aJI0TOM
110 3aiiMaM, MOJIy4EeHHBIM I10 J0roBOpaM npsMoro perno (Ha 31 nekabps 2024 rona: 1,146,077 ThIC. TEHre).

10. OCHOBHBIE CPEJICTBA

OCHOBHBIE CPEICTBA MPEICTABICHBI CIEAYIOUIIM 00pa3oM:

B muic. mence KomnblotepHoe TpaHcnopTHbIE Oducnas medeab n

o0opy1oBaHue cpeacTBa 00opy1oBaHUe Hroro
Ilepsonauansnan cmoumocmy:
Ha 1 ssuBaps 2024 roga 184,859 24,330 184,783 393,972
IMoctymenus 158,634 - 41,044 199,678
Bri0ObITHE (10,632) — (4,559) (15,191)
Ha 31 nexadps 2024 rona 332,861 24,330 221,268 578,459
IToctynnenus 95,360 - 63,689 159,049
BuyTtpennee nepemenienue 36,316 - (36,316) -
Bri0ObITHE (18,842) - (9,425) (28,267)
Ha 31 nexadps 2025 rona 445,695 24,330 239,216 709,241
Haxonneunwtit usnoc:
Ha 1 ssuBaps 2024 roga (48,453) (5,317) (64,043) (117,813)
HauucneHHslit u3HOC (31,721) (1,950) (20,176) (53,847)
BriObiTHE 10,444 - 4,372 14,816
Ha 31 nexadps 2024 rona (69,730) (7,267) (79,847) (156,844)
Hauucnennslii u3HOC (51,557) (1,950) (24,136) (77,643)
BuyTpennee nepemenenue (4,931) - 4,931 -
BriObiTHE 13,280 - 8,793 22,073
Ha 31 nexadps 2025 rona (112,938) (9,217) (90,259) (212,414)
Yucmasn d6anancosana cmoumocmo:
Ha 31 nexadps 2024 rona 263,131 17,063 141,421 421,615
Ha 31 nexadps 2025 roga 332,757 15,113 148,957 496,827

ITo cocrosruto Ha 31 nekabpst 2025 u 2024 ronoB, OCHOBHBIE CpEJICTBA HE IEpENaBajMCh B KauecTBE 3ajora Io
obs3arenbcTBaM Kommanuu.

ITo cocrosiauio Ha 31 mekabps 2025 roga CTOMMOCTb MOJIHOCTHIO CAMOPTHU3UPOBAHHBIX OCHOBHBIX CPEACTB COCTABUIIA
36,533 Tthic. Tenre (31 nexkadps 2024 rona: 31,330 ThIc. TeHre).
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11.  APEHJA

JIBI>XeHHE IO CTAaThsIM aKTHBOB B (hopMe ImpaBa MOJIE30BaHMUS U 00513aTENBCTB MO apeH e IPEICTaBICHO CISTYIONIHM

obpazom:
B muic. mence ITpum. AKTHBBI B

¢opme npaBa  ObsA3aTeabLCTBA 1O

110J1b30BAHMS apenie
Ha 1 ssuBaps 2024 roga 126,359 134,391
Hogrle nocTymuieHust 282,037 282,037
Mopudukarus (227,887) (227,887)
Hauucnenue amopruzanuu (125,446) -
HauuncnenHple NpoLeHTHBIE PAacX0/Ibl 19 — 16,179
BelmiaTa 0CHOBHOHM CyMMBI M IPOLICHTOB IO 0053aTeNbCTBAM 110 apeH e (144,620)
Ha 31 nexa6ps 2024 roga 55,063 60,100
Hogsle nocTymuieHust 194,391 194,391
Mopudukarus (34,799) (34,799)
Hauucnenue amopti3anuu (141,956) -
Hauuncnennple nNpoLeHTHBIE PAaCcX0/Ibl 19 — 24,481
BelmiaTa 0CHOBHOHM CyMMBI M IPOLICHTOB IO 0053aTeNbCTBAM 110 apeH ie — (167,332)
Ha 31 gexa0pst 2025 roga 72,699 76,841

AxTtuBbl B (hopMme IpaBa ITOJIb30BaHUS IpEICTaBIEHb NpaBoM KoMIaHWM Ha HCIOJIB30BaHUE MOMEIICHHH IO
JIOTOBOpaM apeHzsl. 3a roj, 3akoHuuBmmics 31 nexadps 2025 roxa, Kommanus mpusHaia pacxoabl, OTHOCSIIHECS K
KpaTkocpouHoH apenze B pazmepe 119,045 tric. Tenre (B 2024 roxy: 108,542 Tric. Tenre) (IIpumeuanne 22).

12. HEMATEPHUAJIBHBIE AKTUBbBI

HeMaTepHaJ’ILHHe AKTHUBBI IPEACTABJICHBI CIICAYOIIUM 06pa30M:

B muic. menee JIuleH3MOHHbIE IIporpammuoe  He3aBepuienHoe IIpouee Hroro
COrJIANIeHHsT obecrieyeHne CTPOUTEJIHCTBO

Ilepeonauanvnan cmoumocmp:
Ha 1 siuBaps 2024 roga 181,057 174,475 - 9,809 365,341
Ilocrymnenus 83,741 5,493 5,693 — 94,927
Ha 31 nexaops 2024 rona 264,798 179,968 5,693 9,809 460,268
Tlocrynnenus 48,366 8,263 3,682 - 60,311
BriObITHE (2,219) (64) - (1,148) (3,431)
Ha 31 nexaops 2025 rona 310,945 188,167 9,375 8,661 517,148
Haxonnennwtii usnoc:
Ha 1 siuBaps 2024 roga (16,496) (71,402) - (5,486) (93,384)
AMOpPTH3ALIMOHHBIC OTYUCIICHUS (43,902) (19,291) — (1,093) (64,286)
Ha 31 nexadps 2024 rona (60,398) (90,693) - (6,579) (157,670)
AMOpPTH3ALMOHHBIC OTYUCICHUS (53,681) (20,408) - (1,030) (75,119)
BriObiTHE 1,315 64 — 597 1,976
Ha 31 nexadps 2025 roaa (112,764) (111,037) - (7,012) (230,813)
Yucmasa banancosasn

cmoumocmep:
Ha 31 nexadps 2024 rona 204,400 89,275 5,693 3,230 302,598
Ha 31 nexadps 2025 rona 198,181 77,130 9,375 1,649 286,335

ITo cocrosiauro Ha 31 mekabps 2025 roma CTOMMOCTH MOJHOCTBIO CAMOPTH3HPOBAHHBIX HEMATEPHUATIbHBIX aKTUBOB
cocraBuia 5,917 teic. Tenre (31 nexabps 2024 roga: 64 ThIC. TeHre).
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13. ITPOYHUE AKTHUBbBI U OBS3ATEJIBCTBA

ITo cocrosiauto Ha 31 nexabps 2025 u 2024 ro0B NpoYKe aKTUBBI PE/ICTABIICHBI CIICAYIOIIAM 00pa3oM:

31 nexadbpst 31 nexaOps

B muic. mence 2025 roga 2024 rona
Jeburopckast 3a10KEHHOCTh 43,042 34,302
HToro npoune puHAHCOBBIC AKTHBBI 43,042 34,302
ABaHCHI BbIJJaHHBIE 257,918 58,462
Pacxozp! Oy mymuix nepuojioB 83,444 39,796
3anacel 5,769 2,133
[Ipenonnara mo Hajmoram, KpoMe KOPIOPATUBHOTO OJOXOAHOTO HAJIOra 761 1,158
IIpouee 2,564 6,449
HToro npoune HepUHAHCOBbIE AKTHBBI 350,456 107,998
HTOro npoumne aKTuBBI 393,498 142,300

ITo cocrosiauto Ha 31 nexabps 2025 u 2024 roaoB npovre 003aTeNIbCTBA TPEACTABICHBI CIEAYIOIUM 00pa3oMm:

31 nexadps 31 nexabps

B muic. mence 2025 roga 2024 rona
Kpeauropckas 3a10J0KeHHOCTh Iepel HOCTABIIMKAMH 33,776 16,122
HToro npoune ¢puHaHCOBBIE 00513aTEJbCTBA 33,776 16,122
Hanoru x ynnare, kpoMe KOpIOpaTHBHOI'O IOJO0XO0IHOIO HAjIora 119,587 189,317
Haumncnennsle pacxompl 0 HEUCIOIb30BaHHBIM OTILyCKaM 111,543 99,518
ITpouee 8,195 23,753
HToro npoune HeuHAHCOBBIE 005132TEJbCTBA 239,325 312,588
HToro npouune 06s13aTe/ibCTBa 273,101 328,710

14. YCTABHBII KAIIUTAJI

Oomiee cobpanne yyactHHKOB Kommanuu 25 ceHtsiops 2024 rojga peminio yBEIUYUTh KAallUTal MyTeM BHECCHHUS
JIOTIOJIHUTENBHOT0 BKJIaJa TonbKo onHuM yyacTHUKOM BOPA PTE LTD B cymme 954,000 TbIc. TeHre. 16 OKTSOps
2024 roga BOPA PTE LTD npowu3Bena B3HOC I€HEKHBIMH CPEACTBAMH B yCTAaBHBIN KanuTaid KoMmanuu B mosHOM
o0béme. B pesynbrate nomns yyactauka Komnaanu BOPA PTE LTD Bsipocina ¢ 98.32% 10 98.69%.

ITo cocrostamio Ha 31 nexabps 2025 u 2024 rogoB BenWYHHA OIIAYEHHOTO W HAXOISIIETOCs B 0OpaIieHIH yCTaBHOTO
kanurtana Komnanuu cocrapnset 1,507,797 teic. Tenre u 1,507,797 Thic. TEHre, COOTBETCTBEHHO.

B 2025 rony Komnanus o0bsiBUIa U BRITUIATHIA TUBUACHIBI B cymme 173,023 Toic. Tenre (2024 rom: 125,589 Thic.
TEHTE).
15. CPEJCTBA KPEJUTHBIX OPFAHI/IE}AHI/Iﬁ

Mo cocrosinuto Ha 31 mexabps 2025 u 2024 ro0B, CpecTBa KPEAUTHBIX OPTaHU3allNil IPEICTABICHBI CIICAYOIIUM
o0Opa3zom:

B muic. menee Ton Cpoxk CraBKH 31 nexadps 31 nexadps
BbIIAYM  NOTALICHHS  BO3HATPAMXKICHHS Bamawra 2025 ropa 2024 roga
Kpenutsr ot Tenre,nomnap
WHBECTHIHOHHBIX hoHa0B 2022-2025 20262031 7.30%—-23.89% CIIIA, eBpo 36,415,638 28,540,873
Tenre,
Kpeautel oT 0aHKOB 2024-2025 2026-2028 18.60%-21.00%  mommap CIIIA 2,676,998 1,183,825
JIMCKOHT 1o 3aiiMam
10Ty YeHHBIM (47,822) —
Hroro cpeacrsa KpeIUTHBIX
OpPraHM3alMHu 39,044,814 29,724,698

Mo cocrosinmio Ha 31 nexadps 2025 roma Komnanust uMeeT KpeanuTs! oT 15 nHBecTHIIMOHHBIX (oHIO0B (31 mexadps
2024 ropma: 18 wHBecTHUHOHHBIX (PoHIOB). PacimppoBka CpeACTB KPEIUTHBIX OpPTraHU3alMi B pa3pe3e BaliOT
npejcTasieHa B [Ipumeuanuu 25.

KoBeHaHTBI

TTo cocrostauto Ha 31 nexabps 2025 u 2024 ronos, Komnanus umeet psi GUHAHCOBBIX U HEPUHAHCOBBIX TPEOOBaHUI
1o Kpeauram. PykoBoacTBo cuuraet, uto KoMnanus cooTBeTCTBOBala BCeM TPeOOBaHUSAM (PUHAHCOBBIX KOBEHAHTOB
10 JOTOBOPaM C KPEJUTHBIMH OPTaHH3aLUSAMU.
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16. CYBOPJUHHUPOBAHHBIN JOJIT

Tlo cocrosiauto Ha 31 nexabps 2025 u 2024 ronoB, cyO0OpAVMHUPOBAHHBIH JOJIT MPEACTABIICH CIIEAYIOIUM 00pa3oM:

B muic. mence JaTta IIpouentHas Jara Bamwra 31 nekadpsi 31 gexaOps
00pa3oBaHust CTaBKAa TMOrameHus 2025 roga 2024 roga
BOPA PTE LTD 15.10.2024 21.00%  15.10.2031 Tenre 955,937 955,937
Triple Jump Financial Inclusion
Resilience Fund B.V 30.11.2023 23.26%  15.01.2029 Tenre 775,312 775,312
Symbiotics Sicav (Lux) 21.12.2022 23.00%  21.12.2029 Tenre 708,123 708,123
Triple Jump Financial Inclusion
Resilience Fund B.V 31.05.2024 21.50%  13.07.2029 Tenre 495,072 495,072
HToro cyGopanHUPOBAHHBI 10T 2,934,444 2,934,444

CyOOp/AMHMPOBAHHBIM JIONT TIPEACTABIIET COOOW 00s3aTeNbCTBO 3aeMINMKA, TPeOOBaHHS MO KOTOPOMY
CyOOpANHUPOBAHBI MO OTHOLICHHIO K JFOOOMY MPHOPUTETHOMY JOJITY 3aeMIIMKA U MOJJISKAT YAOBICTBOPESHHIO B
MOCIIETHIO OYepeib A0 PaCIpeNeNCHHUs] OCTABIICroCs UMYIIECTBa MEXKIy YYaCTHHKAMH 3aeMIIMKa B Clydae ero
mukBumanuy. IIpu 3TOM TpeOOBaHWS 1O TaKOMy IOJITY HUMEIOT Oojiee BBICOKHH INPUOPHTET II0 CPaBHEHUIO C
TpeOOBaHUAMHU AKI[HOHEPOB 3aEMILMKA, BKIIOYasi BHYTPUTPYIIIOBbIC TPEOOBAHUS, U HE YCTYMAIOT 0 OYEPEIHOCTH
TpeOOBaHMSAM WHBIX HEOOECTIEYEHHBIX M CyOOPIMHHPOBAHHBIX KpeAUTOpPOB 3aeMimmka. CyOopArHUpOBaHHEBIE
KpPEeOUTHBIE JIOTOBOpa IPEIyCMAaTPUBAIOT HaJW4YHe KOBEHAHTOB, YCTAHOBJICHHBIX JUIS 3aeMINMKa, IIPH ITOM HA
OTYETHYIO JIaTy 3aeMIIHUK COOJIOaeT yKa3aHHbIE KOBEHAHTHI.

17. BBIIYIIEHHBIE JOJII'OBBIE HEHHBIE BYMAI'H

Hwxe npusenena umHdopmanus o0 OONMIalMOHHBIX BBITYCKaX, KOTOpble MMEIOT JIMCTHHI Ha Ka3zaxcraHckoi
¢donnosoii bupxe (KDB), no cocrosuuto Ha 31 nexabps 2025 u 2024 ronos:

B muic. mence bajaHcoBasi CTOUMOCTH
JaTta Cpok Homunanbnasi 31 gexadpst 31 nexabps
BBINYCKA  MOTalleHHsl CTaBKa KymoHa 2025 roga 2024 roga
Jlonroseie obauraiuy nepBoro Beiycka B tenre  27.11.2024  27.11.2026 21.00% 2,023,894 47,423
Jonrosere obnmraryu BToporo Beimycka B teare  20.08.2025  20.02.2027 22.50% 765,468 —
W TOro BhINylIeHHbIX J0JITOBBIX IEHHBIX OymMar 2,789,362 47,423

B 2025 u 2024 rogax Komnanus 3apeructpupoBana oosnmranuu B TeHre Ha KOB Ha o6mryio cymmy 2,762,656 Thic.
TEHre C HOMHUHAJIBLHBIMUA TPOICHTHbIMH cTaBkamMu oT 21.0% no 22.5% roaoBeIX, B paMKax JCUCTBYIOLICH
00JIMTalIMOHHOM NPOrpaMMBbl, KOTOpasi MpeyCMaTpUBaeT BBIITYCK obnuranuii Ha cymmy 10 6,000,000 ThIc. TEHTe.

JIBiKeHUe BBIITYIIEHHBIX OOJMrauuii 3a rojel, 3akoH4yuBIIHecs 31 nexabps 2025 u 2024 ronos, mpeacTaBlIeHO
clieyomumM o0pazom:

B muic. menee 31 nexadps 31 nexaOps
2025 roga 2024 roga
BoinyiieHHbIE 10JITOBBIE IIeHHbIE 0yMard Ha HAYAJI0 To/1a 47,423 -
Pasmenienne odauranmii 2,715,233 46,497
IIpemusa 37,469 31
3arparsl 10 pa3MEICHNIO 00U Al (48,315) -
Hauucnenue npoLeHToB, BKIIFOYAsi aMOPTU3ALMIO TUCKOHTA / IPEMUH U 3aTpaT
1o pasmenienuto oonuramuii (Ilpumeyanne 19) 307,342 895
[NoramieHue NpoLEHTOB (269,790) -
BoinylieHHble 10JIT0OBbIe eHHbIEe 0yMaru Ha KOHel roaa 2,789,362 47,423

18. PACXOJbI 10 KOPIIOPATUBHOMY NOAOXOJHOMY HAJIOI'Y

Pacxozp! mo xopriopatuBHOMY NIo0X0gHOMY Hanory (manee — «KITH») 3a 2025 u 2024 roas! npeacTaBieHa HIDKE:

B muic. mence 2025 rox 2024 rox
Pacxo/pl 10 TeKyIeMy KOpHopaTUBHOMY MOAO0XOJHOMY HaJOTy 362,129 324,622
Pacxofp! 10 OTJIOKEHHOMY KOPIOPAaTUBHOMY MOA0XOJHOMY HAJIOTy 497 7,136
HToro pacxoasl No KOpNnopaTHBHOMY NOJOXOAHOMY HAJIOTY 362,626 331,758
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18. PACXO/IbI IO KOPIOPATUBHOMY IMOJOXOJHOMY HAJIOT'Y (ITPOJOJI’KEHHE)

Hwxe npencrasnena cBepka reoperndeckoro pacxona rno KIMTH, npumeHuMoMy K IpHOBUIH 10 HAJIOTO00I0KEHHS
o aewictBytoieit ctaBke KITH, ¢ pakruueckum pacxomom no KITH 3a 2025 u 2024 romsr:

B muic. mence 2025 rox 2024 ron
[IpuObLIL 10 PacXo0B MO KOPIOPATUBHOMY ITOI0XOIHOMY HAJIOTY 1,713,805 1,485,240
JleiicTBy10111asl CTaBKa Hajora 20% 20%
TeopeTHueckasi CcyMMa pacxoja o KOpnopaTHBHOMY MOJ0X0AHOMY HAJIOTy (342,761) (297,048)
Hautorossblii 3¢ (peKT NOCTOAHHBIX Pa3HHUILL:

Pacxo/1bl, HE OTHOCHMBIE Ha BBIYET (19,865) (34,710)
HToro pacxoasl Mo KOpNopaTHBHOMY MOJOXOAHOMY HAJIOTY (362,626) (331,758)

JBmxenue oOs3arensctB mo omiokenHomy KITH 3a romel, 3akoHumBmimecs 31 mexabps 2025 u 2024 romos,
TIPE/ICTABIICHBI CICIYIONIIM 00pa3oM:

B muic. mence 31 nexadps (OtHneceno)/ 31 nexadps (OtHeceno)/ 1 sHBaps
2025 roga BoccraHoBjgeHo 2024 roma  BoccraHoBJieHo 2024 roxa
Ha cYeT Ha cYeT
npuobLIeii n npuobLIeii n
YOBITKOB YOBITKOB
AKTHBBI 110 0TJ0KeHHOMY KITH
HauncneHHble pacxofpl 10 OTILyCKaM 22,309 2,405 19,904 5,938 13,966
Ob6s3arenbeTBa M0 apeH;ie 15,368 3,348 12,020 (14,858) 26,878
JIMCKOHT 1O 3aiiMaM MOJy4YEeHHBIM 3,251 3,251 - - -
[Ipoune oGsi3arenbcTBA — (1,160) 1,160 (1,047) 2,207
HToro akTusbl no otjao:xkenHomy KITH 40,928 7,844 33,084 (9,967) 43,051
O6s3aTteabcTBa no oTJ10:keHHOMY KITH
OCHOBHBIE CPEJICTBA U HEMATEepUAIIbHBIE
aKTUBBI (50,627) (4,814) (45,813) (11,428) (34,385)
AKTHBBI B (hOpMeE IIpaBa I0JIb30BAHUS (14,540) (3,527) (11,013) 14,259 (25,272)
Hroro 06s13aTe/IbCTBA MO OTJIOKEHHOMY
KIIH (65,167) (8,341) (56,826) 2,831 (59,657)
HToro yucThie 06s13aTEILCTBA MO
otTioxennomy KITH (24,239) (497) (23,742) (7,136) (16,606)

19. YWUCTHIN NPOLEHTHBINA JOXO/

3a ronpl, 3akoHumBmmecs 31 nexadps 2025 u 2024 rog0B, YUCTHIA MPOLEHTHBIA J0XOJ MPECTABIEH CIEAYIOIIUM
o0Opa3zom:

B muic. mence 2025 rox 2024 rox,
IIpoueHTHBIE 10XOBI:
IIpoyenmuule 00X00bl NO PUHAHCOBLIM AKMUBAM, OMPAINCAEMBIM NO

aAMOPMUUPOBAHHOU CIOUMOCTILL

3aiiMbl KIIMEHTaM 15,958,120 12,952,951

[IpoueHTHBIE 1OXO/ABI OT OAHKOBCKHX BKIIAZ0B 145,329 223,525

[IporieHTHBIE JOXOBI IO IIEHHBIM OymMaram 38,343 62,805

[IporeHTHBIC 10X0ABI 110 onepauusimM ooparHoro PETIO 12,270 10,946

HTOro npoueHTHbIE JOXOAbI 16,154,062 13,250,227

IIpoueHTHBIE pacxoabl:

Cpencra kpenutHbIX oprann3anuii (Ilpumeuanue 15) (7,151,735)  (6,385,742)
Cy0opAnHUPOBaHHBIHA 10T (726,274) (146,309)
Beinyenusie nonrossie LeHHbie Oymaru (Ilpumeuanue 17) (307,342) (895)
[IpoueHTHBIE pacXoAbl IO JOrOBOPAM IPSIMOrO PENO (86,280) (156,939)
IpouentHsie pacxoasl 1o apenae (IIpumeyanue 11) (24,481) (16,179)
AmMopTu3anus JUCKOHTa 1o 3aiiMam nony4deHHbM ([Ipumeuanue 15) (16,256) —
HTOro npoueHTHbIE pacxoabl (8,312,368)  (6,706,064)
YncThblil NpoLeHTHBIH 10X0/1 7,841,694 6,544,163
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20. PACXOJbI IO O KUJAEMbBIM KPEJIUTHBIM YBEBITKAM

3a roxpl, 3akoHumBmMecs 31 mexabps 2025 u 2024 romgoB, pacxonbl MO OXUAAEMBIM KpPEAUTHBIM yOBITKAM
TIPEZICTaBIICHBI CIEAYIOIINUM 00pa3oM:

B muic. menze IIpum. 2025 rop
Cragus 1 Cragus 2 Cragus 3 Hroro
JleHexHbIe CpeICTBA U UX SKBUBAJICHTHI 6 870 — 870
CpencrtBa B KpeAUTHBIX OpraHU3aLUsIX 7 969 - — 969
3aiMbI KIIHCHTaM 8 (1,018,307) (695,174) 745,978 (967,503)
HToro pacxoasl 1Mo 05KH1aeMbIM KPeAHTHBIM
YOBITKAM (1,016,468) (695,174) 745,978 (965,664)
B muic. menze IIpum. 2024 rop
Cragus 1 Craaus 2 Craaus 3 Htoro
JleHexxHBIE CPEICTBA U UX IKBUBAICHTHI 6 (3,020) - - (3,020)
CpencTBa B KpEUTHBIX OpPraHU3alusaxX 7 3,650 - — 3,650
3aiiMBbl KIIMEHTaM 8 (269,523) (26,451) (574,003) (869,977)
Hroro pacxoasl 1o 03KN/1aeMbIM KpPeAUTHBIM
yObITKaM (268,893) (26,451) (574,003) (869,347)

21.  YHUCTBIA JOXOJ / (YEBITOK) OT ONEPALUI C ®UHAHCOBLIMU MHCTPYMEHTAMH,
OLIEHMBAEMBIMH IO CIIPABE/IJIMBOII CTOUMMOCTH YEPE3 ITPUBBLIb WU YEBITOK

3a roapl, 3akonunBLIrecs 31 nexabps 2025 u 2024 ronoB, 4UCTHINA 10X0 / (YOBITOK) OT onepanuii ¢ HHaHCOBBIMHU
WHCTPYMEHTaMH{, OLEHHWBAaEMBIMH IO CIPABEIJIMBOI CTOMMOCTH 4Yepe3 NpUOBbLIb HIM YOBITOK, NpEICTaBICH
clieyromuM 00pazom:

B muic. mence 2025 rox 2024 ron
[epeornenka (prHAHCOBBIX HHCTPYMEHTOB 27,877 (63,969)
JIoxoz OT mpupocTa CTOMMOCTH ITPU NPOAaXKe PUHAHCOBBIX HHCTPYMEHTOB — 20,949
WTtoro yucrslii 10x07 / (YOBITOK) 27,877 (43,020)

22. OIEPAIIMOHHBIE PACXOJbI

3a rojpl, 3akonunBInuecs 31 nexabps 2025 u 2024 ronos, onepalMOHHBIE PACXOJbI MPEICTABICHBI CIIEAYOIUM
o0Opa3zom:

B muic. mence 2025 rox 2024 rox,
3apaboTHasi 1marta, BKI0Yasl HaJOTW M NPOYHEe OTYUCIICHHS 10 3apaboTHOIT riaTe 3,381,246 2,748,285
Pacxo/pl Ha TpodeccHOHATIBHBIE YCIYTH 356,250 224,965
AMopTu3zanus 295,058 243,579
TpaHCHOPTHBIE yCIYTH 198,235 168,464
VYenyru O6anka 153,373 105,504
Hanoru noMumMo KOpopaTUBHOTO MOJAOXOIHOTO HAJIOTa 132,873 109,283
KomananpoBouHble pacxoabl 125,290 125,719
Apenna 119,045 108,542
VYenyru cBsi3u U HHPOPMALMOHHBIC YCITYTH 55,142 41,752
Pexnama u MmapkeTHHT 46,130 43,087
Kannenspckue n oucHbIE IPUHAUICKHOCTH 37,760 31,899
KopnopaTtuBHbie MeponpusiTHs 27,214 41,374
Ycenyru 1o o6cimy>KUBaHHIO 0a3bl JAHHBIX 25,818 11,735
PeMOHT 1 TexHHYecKoe 00CTy)KUBaHUE 25,584 22,723
Pacxo/pl 10 00y4eHHI0 8,184 7,268
IIpouee 221,141 152,481
HTOro onepanuoHHbie pacxoabl 5,208,343 4,186,660

CyMMa BO3HarpakieHus 3a aynuT (UHAHCOBOW oTdeTHOCTH 3a 2025 Toj, MOJlydyaeMoro ayJuTOpCKON (Gupmoit
cocraBmwia 17,400 Teic. Tenre (2024 roa: 15,800 teic. Tenre). B 2025 roay u 10 AaThl yTBepKICHUS (UHAHCOBO#
OTYETHOCTH ayAUTOpCcKas pupma He okasbiBasia Kommnanuu kakue-1100 Heay JUTOPCKHUE YCIIyTH.
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23. ®HUHAHCOBBIE U YCJIOBHBIE OBA3ATEJIbCTBA
Onepannonnas cpena

PBIHKH pa3BUBAIOLINXCS CTPaH, BKIo4Yas KazaxcraH, MoABep/KEHbI SKOHOMUYCCKHM, ITOJTUTHYECKIM, COLIHAIBHBIM,
CyZACOHBIM U 3aKOHOJATENbHBIM PUCKAM, OTJIUYHBIM OT PUCKOB 0OJiee Pa3BUTHIX PHIHKOB. 3aKOHBI B HOPMATHBHBIC
aKThI, peTyUpYIOIINe BeaeHne OuzHeca B Kazaxcrane, MOTYT OBICTPO M3MEHATHCS, CYIIECTBYET BO3ZMOXKHOCTh HX
MPOM3BOJIbHOM MHTEpnperanun. bymymee HanpasieHune pasButusi Kaszaxcrana B OONBINOM CTENICHH 3aBHCHT OT
HAJIOTOBOH M KPEIUTHO-ICHSIKHOMN MONMTHKH FOCYIapCTBa, IPHHIMACMBIX 3aKOHOB M HODMAaTHBHBIX aKTOB, a TAKKe
M3MEHEHUH MONUTHYECKO# CUTyaluu B cTpane. B cBsi3u ¢ TeM, uro Kazaxcran H0OBIBAET U IKCIOPTHPYET OOIbIIHE
00beMBbl HE)TH U Ta3a, 3KoHOMHKa KazaxcraHa 0cOOCHHO YyBCTBHTEIbHA K M3MEHEHHUSM MHPOBBIX 1IeH HAa HEPTh U
ra3. PykoBonctBo Kommanuu ciemur 3a TeKyIMMHA H3MEHEHUSIMU B 9KOHOMHYECKOH CUTYalMi U IPHHUMAET MEpHI,
KOTOpbIC OHO CYHTAeT HEOOXOJMMBIMH ISl TOINACPKaHHS YCTONYMBOCTH WM pa3BuThs OusHeca Kommanuu B
ommkaimem Oynymem. OJHako, BIHSHHE W3MEHEHHH B JKOHOMHYECKOW CHUTyallMH Ha OyAylIHe pe3yNbTaThl
JeATeTBHOCTH U PUHAHCOBOE MoJIoKeHne KoMmaHuu Ha TaAHHBIAH MOMEHT CJI0XKHO OTIPEICIUTb.

Cyne0Hble HCKH M TIPETeH3UHU

B xonme oObruHO# nestensHOCTH KoMmanwusi siBIsieTCs OOBEKTOM CyINeOHBIX HCKOB M mpeTeH3ui. [1o MHeHHIO
PYKOBOZCTBa, BEpOSATHbIE 00s3aTeNbCTBAa (IPU WX HAJIWYMH), BO3ZHHMKAIOUIME B pe3yjbTaTe TAaKUX HMCKOB WU
NIPETeH3MH, He OKaXyT CYHIECTBEHHOI'O OTPHLATEILHOTO BIMSHUA Ha (DMHAHCOBOE IOJOKEHHE M PE3yJIbTaThl
nestenbHocTH Kommnanmm B OynymeM. KommaHus oOnIeHHBaeT BEpOSTHOCTH CYLIECTBEHHBIX O0S3aTEIBCTB,
BO3HUKAIOIIUX B pe3yjbTaTe OTAEIBbHBIX OOCTOSATENBCTB, M CO3JaeT pe3epBbl B CBOCH (MHAHCOBOI OTYETHOCTH
TOJIBKO TOT/1a, KOT/Ia CYHIECTBYET BEPOSTHOCTh, YTO COOBITHS, SIBUBLIMECS IPUUMHON BOSHUKHOBEHHS 0053aTeNIbCTBA,
OyIyT UMETh MECTO M CyMMa 00s3aTeNbCcTBA MOXKET OBITh pacCUMTaHa C JOCTATOYHOI CTENEHBIO JOCTOBEPHOCTH.
PykoBonctBo cumraer, uro Kommanns He HOHECET CyNIECTBEHHBIX YOBITKOB H, COOTBETCTBEHHO, B JIaHHOM
(hUHAHCOBOI OTYETHOCTH HE ObLT CPOPMHUPOBAH PE3EPB.

Oxpana okpy:xamoueii cpeabl

PyKOBO)ICTBO CHUMUTaCT, 4TO Kommnanus co6moz(aeT Tpe6OBaHI/I$I PeCHy6J’II/IKI/I Kazaxcran B oTHOIICHUU BOIIPOCOB
Oprma}omeﬁ Cp€abl U HE HUMECT CYHECCTBEHHBIX 00s13aTeIbCTB M0 HUM. Kommanwst He oTpasuja B Z[aHHOf/’I
d)HHaHCOBOﬁ OTYETHOCTH PE3CPBLI HA IMOKPBITUEC BO3MOXKHBIX y6I>ITI(0B.

HaJjioroo6.10:xenue

Kommnanus cunTaer, 9To OHa yIUIaTHJIa WIIM HAYUCIMIA BCe NMMPUMEHNUMBIE Hajloru. B HescHbIx cmydasx Kommanwns
HAYMCIIIIIa HAJIOTOBBIE 00s3aTeNhCTBA HA OCHOBaHHH 00OCHOBAaHHBIX OICHOK pykoBojcTBa. [lonmutnka KoMnanuu
MpeJyCMaTpUBaeT NPU3HAHUE PE3EPBOB B TOT OTYETHBIN MEPHUOJ, B KOTOPOM CYIIECTBYET BEPOSITHOCTh YOBITKA, U
CyMMa ero MOXeT OBITh OTpe/ieieHa C IOCTATOYHON CTEMEHbI0 TOYHOCTH. PYKOBOJICTBO CUHMTAET, UTO 110 COCTOSIHUIO
Ha 31 nekabps 2025 rona, ero TOJKOBaHHE 3aKOHOAATEIBCTBA SIBJIICTCS COOTBETCTBYIONIMM U To3unmu KoMmanuu
10 HAaJOTOBBIM, BAJIIOTHBIM M TaMOXXCHHBIM 00S3aTENbCTBAM, BKIOYas BOMPOCHI MO TpaHCchHEepTHOMY
LIEHOOOPa30BaHUI0, OyIyT MOATBEPKICHBI.

BBuny HeonpeneneHHOCTH, IPUCYIEH Ka3aXCTaHCKOM cHCTEMe HaJIOr000I0KeHHS], ITOTEHIHAIbHAsl CyMMa HAJIOTOB,
mrpadHBIX CAHKIWH M IIEHH MOXET IPEBLICUTH CYyMMY, OTHECEHHYIO Ha pacXoAbl IO HACTOSIIEE BpeMs H
HauucyieHHyro Ha 31 nexaOps 2025 m 2024 ronmos. HecMoTps Ha BO3MOXHOCTh HAYMCIICHUS TaKMX CyMM M UX
MOTEHIMAIIFHO CYLIECTBEHHBIN XapakTep, pyKoBoJAcTBO KoMmaHuu cUUTAET, YTO OHU MO0 MaslOBEPOSTHBL, JINOO HE
MIOJIAI0TCS OLIEHKE, JIN0O U TO, U APYroe OJTHOBPEMEHHO.

O0s13aTeJbCTBA MO0 KANMMTAJIbHBIM 3aTpaTramM

ITo cocrosiauto Ha 31 nexabps 2025 u 2024 ronos Kommnanus He MMena 00s13aTeNbCTB 10 KallUTAIBHBIM 3aTpaTaM.

O06s13aTeLCTBA MO IOTOBOPAM HHBECTHIMOHHOIO XapaKkTepa

ITo cocrosiauto Ha 31 nexabps 2025 u 2024 ronos Kommanus He UIMEET JOTOBOPOB MHBECTUIIHOHHOTO XapaKTepa.
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23. ®UHAHCOBBIE 1 YCJIOBHBIE OBA3ATEJIbCTBA(IIPOJOJI’KEHHUE)

BOIIpOCLI, CBA3AHHbIC ¢ KIIMMAaTOM

HearenmsHocts  KoMmanuu moaBepraeT ee  NPaBUTENbCTBEHHBIM — CAHKIUSIM  HU3-32  [PUPOJOOXPAHHOTO
3aKOHOJIATENbCTBA WM YIIEepOy ee pelyTaluy H3-3a cOOOIIeHUH o HeBbIoNHeHnH KoMmanueil 00s3aTensCcTB Mo
U3MEHeHUI0 KiauMaTa. HoBble mpaBuiia MOTYT HaylaraTb COOpBI 32 HEBBIIIOJHEHUE KOPPEKTHPYIOMIUX JeHCTBUIl B
OTHOIICHUHM PHUCKOB, CBS3aHHBIX C KIMMAaTOM, WJIM HEKOTOpbIE KOHCYJIbTAllMOHHbIE KOHTPAKThl MOTYT CTaTh
00peMEeHUTEIbHBIMU M3-3a YBEJIIMUEHHs OINEPAllMOHHBIX pacxonoB. Kak u B mpensiaymem roay, Kommanus B 2025
ro/ly He ToJBeprajlach KakKUM-IH00 UCKaM, CBSI3aHHBIM C 9KOJOTHUECKUMH COOOPaKEHHUIMH, W HE BEISIBHIIA HUKAKUX
00peMEeHNTENEHBIX KOHTPAKTOB H3-3a BOIIPOCOB, CBI3AHHBIX C KIIMMATOM.

24. CIIPABEJJIMBASI CTOUMOCTDb ®UHAHCOBBIX MTHCTPYMEHTOB

B cootBercTBHE ¢ MCDO CIipaBeyinBast CTOMMOCTBb OIPEACICTCA C YUETOM LIEHBI, KOTOpas ObL1a OBbI TMOJIyucHa npu
IpoJaKe aKTHBA WM YIIau€Ha IIpU repeiadye 00s13aTeIbCTBA B paMKax OOBIYHOM CIACIIKU MEXK Y YUaCTHUKaMU pbIHKa
Ha 1aTy OLCHKHU.

Kommnanus ucronb3yeT nepapXudeckyro CTpYKTYpY METOAOB OLICHKH JUISl ONPENeNICHHS ¥ PACKPHITUS HHPOPMALIHU O
CIIPaBEUINBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB;

- YpoBeHb 1: KOTMPOBKM Ha aKTHBHOM pBIHKE (HECKOPPEKTHPOBAaHHbIE) B OTHOLICHHWH HJICHTUYHBIX
(hPMHAHCOBBIX HHCTPYMEHTOB;

- YpoBeHsb 2: 1aHHbIE, OTIINYHBIE OT KOTUPOBOK, OTHOCSIIIUXCS K YPOBHIO 1, 10CTYITHBIE HEIIOCPEACTBEHHO (TO
€CTh KOTHPOBKH) JIMOO OMOCPEZOBaHHO (TO €CTh JIaHHbIE, IPOU3BOJHBIE OT KOTHPOBOK). JlaHHas KaTeropus
BKJIIOYAeT MHCTPYMEHTBI, OLIEHUBAEMbIE C UCTIOJIb30BAHUEM: PHIHOYHBIX KOTHPOBOK HAa AKTUBHBIX PhIHKAX JUIS
CXO0KHX HHCTPYMEHTOB, PHIHOYHBIX KOTHPOBOK JUIS CXOXKHMX HHCTPYMEHTOB Ha PHIHKAX, HE paCCMaTPHBAEMbIX
B Kau€CTBE AKTUBHBIX, MJIM IIPOYMX METOAOB OLIEHKH, BCE HCIIOJIb3yEeMble JaHHBIE KOTOPHIX HEMOCPEACTBEHHO
TN OTIOCPEAOBAHHO OCHOBBIBAIOTCS HA HAOIIONAEMbIX HCXOIHBIX JAHHBIX;

- VYpoBeHb 3: naHHbBIE, KOTOpbIE HE SIBISIOTCS JOCTYNMHBIMH. JlaHHAas KaTeropusi BKIIOYAeT WHCTPYMEHTHI,
OLIEHMBAEMbIE C UCIIOJIb30BAaHUEM MH(POPMALMK, HE OCHOBAHHOI Ha HAaOJII0JIaeMBIX UCXOAHBIX JaHHBIX, NIPH
TOM, YTO TaKkWe HEHaOIIoJaeMble TaHHBIE OKAa3bIBAIOT CYIIECTBEHHOE BIMSHUE HAa OLIEHKY MHCTPYMEHTA.
JlaHHast KkaTeropus BKJIOYaeT HMHCTPYMEHTBI, OLICHMBAaCMbIE HA OCHOBAHMHM KOTHPOBOK [UI CXOXHX
MHCTPYMEHTOB, B OTHOIICHWH KOTOPBIX TPeOyeTCsl HCIIONb30BaHUE CYIISCTBEHHBIX HEHAOII0aeMBIX
KOPPEKTUPOBOK WIIU CYKACHHUH JJIs1 OTPayKeHUS pa3HHILIBI MEXK/y HHCTPYMEHTaMH.

CnpaBeljiuBasi CTOUMOCTH (PMHAHCOBBIX AKTHBOB M (PMHAHCOBBLIX 0053aTe/IbCTB, He YYHMTHIBAeMbIX IO
cnpaBeJIMBOii CTONMOCTH HA MOCTOSIHHOM OCHOBE C 00513aTeJbHBIM PACKPBITHEM CHPABEIJIUBONH CTOMMOCTH

3a HCKJIIOUYSHNEM HEKOTOPBIX (PMHAHCOBBIX HHCTPYMEHTOB B TaOJHIE HIDKE, pyKoBoACTBO KoMmanuu monaraer, 4ro
OanaHcoBasi CTOMMOCTh (DMHAHCOBBIX aKTHBOB M 00S3aTENILCTB, HE YUUTHIBAEMBIX II0 CIPAaBELINBON CTOMMOCTH Ha
TIOCTOSIHHOHM OCHOBE B (PUHAHCOBOI OTYETHOCTH NMPUOIM3UTENHFHO PaBHA UX CIIPABEUIMBOA CTONMOCTH.

B muic. menee 31 nexadpst 2025 roga 31 nexabps 2024 roga
BanancoBas  Cnpasen- Henpu3nan- banancosas  Cnpasen-  Henpushan-
CTOUMOCTH JuMBasi  Hasi NpUObLLIL  CTOMMOCTD JuBas Has NPUOBLIb
CTOUMOCTD / (YOBITOK) CTOUMOCTb / (yOBITOK)

DuUHAHCOBbIE AKTUBBI
JleHexxHbIE CpencTBa U X

SKBUBAJICHTHI 2,067,794 2,067,794 - 1,934,706 1,934,706 -
JloroBops 00paTHOTro pero ¢

Opoxepom cpokoMm 1o 90 nHei 1,544,632 1,515,907 (28,725) - - -
CpencrtBa B KpeIUTHBIX

OpraHu3aLusx 372,597 372,597 - 556,124 556,124 -
3aiiMbI KITHCHTaM 47,040,663 47,564,101 523,438 35,610,318 35,973,978 363,660
[Ipouue huHAHCOBBIC aKTHUBBI 43,042 43,042 - 34,302 34,302 -
DuHaHCcOBbIE 005132TEJbCTBA
CpencTBa KpEeIUTHBIX OpraHU3aIiii 39,044,814 39,518,816 (474,002) 29,724,698 30,041,592 (316,894)
Cy00opAMHUPOBAHHBIHN JTOJIT 2,934,444 3,040,563 (106,119) 2,934,444 3,028,185 (93,741)
O06s13aTenbCTBa M0 apeH/Ie 76,841 76,841 - 60,100 60,100 -
JloroBOpBI MPSIMOTO PENo - — - 1,146,077 1,119,600 26,477
JlonroBele neHHbIe Oymarn

BBITYLIICHHBIC 2,789,362 2,748,163 41,199 47,423 46,497 926
Ipoune huHAHCOBBIC 00S3aTEIHLCTBA 33,776 33,776 — 16,122 16,122 —
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24. CIIPABE/UIMBASI CTOUMMOCTDb ®UHAHCOBBIX HHCTPYMEHTOB (ITPOJOJI’)KEHHUE)

CopaBeqjuBasi CTOUMOCTh (PMHAHCOBBIX AKTHBOB M (PMHAHCOBBLIX 0053aTeIbCTB, He YYHTHIBAEMbBIX IO
CnpaBeIMBOIi CTOMMOCTH HA MOCTOSIHHOW OCHOBE € 00513aTeJIbHBIM PACKPBITHEM CIIPABEIJIMBOIi CTOMMOCTH
(mpoaoskeHue)

B crnemyromeii Tabuume INpeAcTaBiIeH aHAIN3 (DUHAHCOBBIX HHCTPYMEHTOB, NPEICTaBICHHBIX B (HHAHCOBOM
OTYETHOCTH IO CIPaBeUIMBON CTOMMOCTH, B pa3pe3e YPOBHEH HepapXUi HCTOYHUKOB CIIPABEAIMBOIN CTOMMOCTH Ha

31 nexabpst 2025 u 2024 rono.:

B muic. menee

OueHnka cnipaBelJiMBOi croumMocT Ha 31 nexadpst 2025 roaa

Jara
ONCHKH YposeHs 1 YpoBeHs 2 YposeHb 3 Hroro

AKTHUBBI, CIIPaBeIMBAsi CTOMMOCTb KOTOPbIX

packpbiBaercst
JleHe)KHbIe CpeACTBA U UX DKBUBAJIECHTHI 31.12.2025 2,067,794 - - 2,067,794
JloroBopsl 06paTHOroO pero ¢ GPOKEPOM CPOKOM

110 90 mHei 31.12.2025 - 1,515,907 - 1,515,907
CpencTBa B KpEUTHBIX OpraHU3ausaxX 31.12.2025 — 372,597 — 372,597
3aiiMbI KITHCHTaM 31.12.2025 — 47,564,101 — 47,564,101
[Ipoune huHAHCOBBIC aKTHUBBI 31.12.2025 - - 43,042 43,042
Hroro cnpaBeanBasi CTOMMOCTH 2,067,794 49,452,605 43,042 51,563,441
O0s13aTeabCTBA, CIPaBeJIHBasi CTOMMOCTh

KOTOPBIX pacKpbIBaeTcst
CpencTBa KpEIUTHBIX OpTraHU3aIIH 31.12.2025 — 39,518,816 — 39,518,816
Cy00opAMHUPOBAHHBIN JTOJIT 31.12.2025 — 3,040,563 — 3,040,563
O06s13aTenbCTBa M0 apeH/Ie 31.12.2025 - - 76,841 76,841
JlonroBeie IIeHHbIE OyMaru BBITYIICHHBIC 31.12.2025 2,748,163 — — 2,748,163
[Ipouue dhuHaHCOBBIC 0053aTENBCTBA 31.12.2025 — — 33,776 33,776
HToro cnpaBefmBasi CTOMMOCTh 2,748,163 42,559,379 110,617 45,418,159
CrnpaBenjuBasi CTOHMOCTb, HETTO (680,369) 6,893,226 (67,575) 6,145,282

B muic. menee

Ouenka cnpaBelJiMBOI croumMocT Ha 31 nexadpst 2024 roaa

Jara
OIICHKU Yposens 1 YpoBeHs 2 YposeHb 3 HTtoro

AKTHBBI, yYYUTBIBA€MBIE 110 CNIPABEIJINBOMH

CTOUMOCTH
®DuHAHCOBBIC HHCTPYMEHTBI, OLICHUBACMBIC 110

CIpaBeINBOI CTOMMOCTH, Yepe3 MPHObLIb

WK yOBITOK 31.12.2024 1,278,779 - - 1,278,779
AKTHBBI, CIPaBeITHBAasA CTOMMOCTh KOTOPBIX

packpbiBaeTcs
JleHe)KHbIe CpeACTBA U UX DKBUBAJIECHTHI 31.12.2024 1,934,706 - - 1,934,706
CpencTBa B KPEAUTHBIX OpPTraHU3aIUsIX 31.12.2024 — 556,124 — 556,124
3aifMbI KITHEHTaM 31.12.2024 - 35,973,978 - 35,973,978
[Ipoune huHAHCOBBIC aKTHUBBI 31.12.2024 - - 34,302 34,302
HToro cnpaBenimBasi CTOMMOCTh 3,213,485 36,530,102 34,302 39,777,889
O0s13aTeJbCTBA, CIPaBeJIHBasi CTOMMOCTh

KOTOPBIX pacKpbIBaeTcst
CpencTBa KpeUTHBIX OpraHu3anuit 31.12.2024 — 30,041,592 — 30,041,592
Cy0OopANHUPOBAHHbIH 0T 31.12.2024 - 3,028,185 - 3,028,185
O06s13aTenbCTBa M0 apeH/Ie 31.12.2024 - - 60,100 60,100
JloroBOpBI MPSIMOTO PENO 31.12.2024 - 1,119,600 - 1,119,600
JlosroBeie 1ieHHBIE OyMaru BBITYICHHbIE 31.12.2024 46,497 - - 46,497
[poune puHaHCOBBIE 00s13aTENLCTBA 31.12.2024 - - 16,122 16,122
HToro cmpaBeisinBasi CTOMMOCTh 46,497 34,189,377 76,222 34,312,096
CrnpaBenjnBasi CTOHMOCThb, HETTO 3,166,988 2,340,725 (41,920) 5,465,793

B Teuenne 2025 1 2024 ronoB He ObLIO MEPEBOJIOB MEXAY YPOBHAMHU HEPAPXHUH CIIPABEIJINBONH CTOUMOCTH.
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25. YIIPABJIEHUE PUCKAMU

BBenenune

Kommanus ocymiecTBiseT ynpaBleHHE pPUCKAaMH B XOJ€ IIOCTOSIHHOTO IIpolLiecca ONpEACIeHUs, OLEHKH Hu
HaOJIOJICHHUS, a TAKXKE [TOCPEJCTBOM YCTAaHOBIICHHUS INMUTOB PUCKA U APYTHX Mep BHyTpeHHero KoHTpousi. [Iporecc
YIIpaBJICHHS PUCKaMU MMEET peliaroniee 3HaueHHe IS Mo iep KaHusl CTabMIbHOI peHTadensHocTH KoMnanuw, n
KaXIbl OTHENBHBIN cOTpyAHHMK KommaHuM HeceT OTBETCTBEHHOCTb 3a pHUCKH, CBS3aHHBIE C €ro WIH €€
obs3aHHOCTAMH. KoMmaHus NOABEp)KeHa KpPEAUTHOMY PHCKY, BaJIOTHOMY PHCKY, LIEHOBOMY pHUCKY, PHCKY
JHMKBUIHOCTU ¥ PHIHOYHOMY pHCKy. KoMIaHus Takxe noaBepikeHa ONepallHOHHBIM PUCKaM.

IIponecc HE3aBUCUMOTO KOHTPOJISI PUCKOB HE OTHOCHTCSI K PUCKAM BEJICHMS JISSTENbHOCTH, TAKUM, HAallpUMep, Kak
W3MEHEHUs] PKOHOMHYECKON Cpezbl, TeXHOJIOTMH WM HM3MEHEHHA B OTpacid. Takue PHCKH KOHTPOJIUPYIOTCS
Kommnanueii B Xxoze mporiecca cTpaTerHieckoro MiaHupOBaHUsL.

CTpykTypa ynpaBjeHHs pUCKAMU

INomutuka KommaHuu 1o ympaBlICHMIO PUCKaMM HalleJleHa Ha OIpeJeNieHHe, aHajiu3 W yHpaBlIeHHE PUCKAMH,
KOTOpBIM MoJBep>keHa KommaHnus, Ha yCTaHOBJIEHHE JIUMUTOB PUCKOB M COOTBETCTBYIOIIMX KOHTPOJIEH, a TakKe Ha
TIOCTOSIHHYIO OLICHKY YPOBHS PUCKOB M MX COOTBETCTBHUS YCTAHOBJIECHHBIM JnMmuTaM. Ilomuruka u mporenypsl 1mo
YIPaBICHUIO PUCKAaMH NEPECMATPUBAIOTCA HA PETYJIIPHOW OCHOBE C LENBIO OTPAXKEHUS M3MEHEHMH DPBIHOYHOMN
CUTYallUH, TIPeIaraéMbIX MPOLYKTOB U YCIIYT, U MOSBIIAIOIIEICA JTydIIei TPaKTHKH.

Habniooamenvnoiii Cosem

Ha6monaremsuprii CoBer KoMmMmaHunm HeECET OTBETCTBEHHOCTh 3a HaJulexamiee (YHKIMOHHPOBAHHE CHCTEMBI
KOHTpOJISL TI0 YIPABJICHHUIO PUCKAMH, 33 YIIPaBJICHHE KIIOYEBBIMH PUCKAMU M OJOOpEHHE MOJUTUK M MPOLEAYp IO
YIPaBICHUIO PUCKAMHU, a TAKXKE 32 0JJOOPEHUE KPYITHBIX C/IENIOK.

Pyrosoocmeo Komnanuu

PyxoBoactBo Kommanuu Hec€T OTBETCTBEHHOCTh 3a MOHHTOPHUHI IIpoliecca ymnpasieHHs puckamu B Kommanuw.
PykoBoncrBo Komnanum obecneunBaer paboty Kommanum B pamkax YCTaHOBJEHHBIX JIUMHTOB pHCKa. B cBoro
ouepesib, COOTBETCTBYIOIIUE JIEapTaMEHThl HAIPSAMYIO YIPaBISIOT OTHACIBHBIMH BUAaMH PHCKOB M BMECTE C
FOPHCTOM IPOU3BOJIAT NOCTOSHHBIH KOHTPOJIb 3a COOJI0AeHNEM TpeOOBaHM AEHCTBYIOIIETO 3aKOHO1ATEIbCTBA.

Komumem no puckam

Komurer no pUucCkKkam HECET O6I.I.Iy}0 OTBETCTBCHHOCTH 3a pa3pa6on<y CTpaTeruu yrpaBJICHUSA PUCKaMU U BHEAPECHUE
HPUHIUIIOB, KOHHeHHHﬁ, NOJIMTUK U JIUMHUTOB PUCKOB. OH oTBeYaeT 3a BaXKHBIC BOIIPOCHI YIIpaBJIEHUSA pUCKaMU U
KOHTPOJHUPYET BBIIOJHEHHUE COOTBETCTBYOIIUX pemeHHﬁ, MPUHATBIX B OTHOLICHUU PUCKOB.

Komumem no ayoumy

OcHoBHO#1 1enpt0o Komurera 1o aymury sBIsieTCs OKazaHHE COJEHCTBHA 3()()EKTUBHOMY BBIOIHEHHIO
HabmonarensueiMm CoBetom Komnanum ¢(yHKIMM KOHTpONS 3a (UHAHCOBO-XO3SICTBEHHOW JEATEIBHOCTBHIO
Kommnanuu, onieHka aJleKBaTHOM CHCTEMbl BHYTPEHHETO KOHTPOJISI 1 MOHUTOPUHT 3()(hEeKTUBHOCTH BHYTPEHHETO U
BHEIITHETO ayAUTa.

VYnpaesnenue puckamu

[ToxpasneneHue ynpaBIeHHs! pUCKaMU OTBEUYAET 3a BHEAPEHHE U IIPOBEICHUE TIPOLIEAYP, CBSI3aHHBIX C YIpaBIeHHEM
PHCKaMH JUIsl TOTO, YTOOBI 00EeCIeYNTh He3aBUCUMBIH IIPOIIECC KOHTPOJIS.

Buympennuii ayoum

IIponeccsl ympaBneHus puckamMu KoMmmaHuM €XeroJHO INpOBEPSIOTCS JernapTaMeHTOM BHYTPEHHEro ayJIuTa,
KOTOPBIH MPOBEPSET KaK JOCTaTOYHOCTh MPOLEAYp, TaK U BbinonHeHne Komnanueit atux npouenyp. Jenaprament
BHYTPEHHET0 ayauTa OO0CYXKIOaeT pe3yibTaThl NPOBEAEHHBIX NPOBEPOK C PYKOBOACTBOM M MPENCTaBISIET CBOU
BBIBOJIBI 1 peKOoMeHaunu Komurery o ayaury.
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25. YIIPABJIEHUE PUCKAMMU (ITPOAOJI’KEHHUE)
KpennTHslii puck

er,HI/ITHHﬁ PHUCK — PUCK TOI'O, YTO Kommnanwus nonecer yGI)ITKI/I BCJICICTBUE TOT'O, YTO €€ KJIMCHTBI UJIM KOHTPar€HThL
HE BBITNIOJIHAT CBOU IOTOBOPHBIE 00s13aTeNbCTRA.

MakcumanbHbIiH pasMep KPEAUTHOTO PHCKAa OrpaHWuYeH OallaHCOBOH CTOMMOCThIO (DMHAHCOBBIX AaKTHBOB, 3a
WCKJIFOYCHUEM OOECTICYCHHBIX BBIJAHHBIX 3aliMOB. bBONBIIMHCTBO 3aliMOB, BbLIaHHBIX KoMmaHwueit, mnpu
TIepBOHAYATHHOHN BBIAUE SIBISIFOTCS 00eCTIeYeHHBIMH.

er()umHoe Kadecmeo no Kuaccam qbuHaHCOGle akmueoe

®DUHAHCOBBIE AKTUBBI KIACCU(PUIMPOBAHBI 10 KPEAWTHBIM PEHUTHHTaM, YCTAHOBJICHHBIM MEXIYHAPOTHBIM
PEHTHHTOBBIM areHTCTBOM JINOO B COOTBETCTBUU C BHYTpeHHUMH pertuHramu Kommnannn. HanBeictmii pedtiar —
BBB. ®uHaHcoBbIe aKTUBBI HHBECTUIIMOHHOTO Kjlacca UMeIOT peitunru or BBB no BB-.

@dunaHcOBble akTHBbl KOMIAHMM C y4eTOM pe3epBOB IO OKHIAEMbIM KpPEIAUTHBIM YOBITKaM IO KPEAUTHBIM
pEeHTHHIraM, PECTaBICHBI CIIELYIOUIMM 00pa3oM:

B muic. menee BBB BBB- BB+ BB BB- KpeantHbiii Hroro na 31
PEHTHHT He aexadps
TpHCBOEH 2025 roga
JleHexxHbIe cpencTBa U X
9KBHUBAJICHTBI 570,576 903,968 — 579,204 574 1,555,224 3,609,546
CpencrtBa B KpeIUTHBIX
OpraHu3alusIx - 220,092 - 152,505 - - 372,597
3aiiMbl KIIMEHTaM - - - - - 47,040,663 47,040,663
IIpoune h1HAHCOBBIE AKTHBBI — — — — — 43,042 43,042
HUtoro ¢punancoBwie aktuBbl 570,576 1,124,060 — 731,709 574 48,638,929 51,065,848
B muic. menee BBB BBB- BB+ BB BB- KpeautHbiii Hroro na 31
PEHTHHT He aexadps
TpHCBOEH 2024 roga
JleHe)KHBIE CpeICTBa U UX
SKBUBAJIECHTHI — 384,620 - 179 1,491,577 55,533 1,931,909
CpencTBa B KpEJUTHBIX
OpraHMU3aLusiX - - 556,124 - - - 556,124
3aiiMbI KITUCHTaM — - - - — 35,610,318 35,610,318
®DHHAHCOBBIC HHCTPYMEHTHI,
oneHuBaembie o CCITY 1,278,779 - - - — - 1,278,779
IIpoune (hrHAHCOBHIC AKTHBBI — — — — — 34,302 34,302
Hroro punancosnie aktuBbl 1,278,779 384,620 556,124 179 1,491,577 35,700,153 39,411,432

CornacHo cBoelt monutrke, KoMmaHus 10JKHA OCYIIECTBIAT TOYHOE U TOCIEI0BATENIbHOE IIPUCBOECHUE PEHTHHIOB
B paMKaX CBOEro KpeIuTHOro noprtdens. OTo obecrnedynBaeT BO3MOXKHOCTH C(OKYCHPOBAHHOTO YIIPABICHHS
CYIIECTBYIOIIMMHU puckaMu. CHcTeMa NPUCBOCHHS PEHTHHIOB ONHUpaeTcs Ha psA (pHHAHCOBO-aHATUTHIECKHX
METOJIOB, a Takke Ha 00pabOTaHHBIE PHIHOYHBIE AaHHBIE, KOTOPHIE IPENCTABISIIOT COOOH OCHOBHYIO HCXOAHYIO
MHPOPMAIMIO TSI OLUEHKH PUCKa KOHTpPAareHToB. Bce BHyTpeHHHE KaTerOpHM PHCKA OMpEAENEHBl C Y4eTOM
pa3JIMuHbIX KaTeropuii M B COOTBETCTBHU C MOJMTHKON INpucBoeHHs pedTnHra Kommnanuu. OKBUBaJICHTHBIE
KaTeropuy PEeHTHHTa OLIEHUBAIOTCS U OOHOBIIAIOTCS PETYIAPHO.
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25.  YIOPABJIEHHUE PUCKAMH (ITPOJOJI’KEHUE)
Kpenutnsiii puck (nmpoaosxeHue)

3anoeosoe obecneuenue
CyMMa U BUJ H606X0)II/IMOFO 3aJI0OTOBOTr0 00ECIICUCHHS 3aBHCHUT OT OLICHKU KPECAUTHOI'O pUCKa KOHTparcHra.

PykoBonctBo KomMnanuu mpoBOJUT MOHMTOPHHI PHIHOYHOW CTOMMOCTH 3aJIOTOBOIO OOECIICUeHHMs, OTCIECKUBAET
PBIHOYHYIO CTOMMOCTBH 00€CIIeUeHHs, TI0JIyIeHHOTO B X0€ NPOBEPKH JTOCTATOYHOCTH pe3epBa IO MO OKHIAEMbIM
KPEIUTHBIM YOBITKaM.

Oyenka obecyenenus

Kommnanus paccunteiBaer OKY Ha rpynnoBoii OCHOBE Ha OCHOBAHMHM MaTpHIl MUTPAIlH, CKOPPEKTHPOBAHHBIX Ha
BIIMSIHAE MaKPOIKOHOMHYECKHX (haKTOPOB, AJISI OLIEHKH O’KHIAEMbIX HEHOIOIYUSHHH IEHEKHBIX CPENICTB, KOTOPHIE
JUCKOHTUPYIOTCSL C HCIOJIb30BaHUEM 3((EKTHBHOW IMPOLEHTHOH CTAaBKM WM €€ NPUOIM3HUTENILHOTO 3HAYCHHS.
Henonony4yeHne neHEXHBIX CPENICTB — 3TO Pa3HULA MEXKAY JCHEXKHBIMH OTOKaMH, IPHYUTAIOIIUMHUCS OpPraHU3aluu
B COOTBETCTBHHU C JOTOBOPOM, M ICHEKHBIMH MOTOKAaMH, KOTOpPBIE OPraHU3alMsA OXKHUIAET MOJIy4YuTh. MexaHuka
pacuéra OKY onmcana HIXKe, a OCHOBHBIMH 3JIEMEHTAMH SIBJISAIOTCS CIIEYIOIINE:

BepositHOCT Beposimuocms degponma npencraBisier coboil pacy€THYIO OLIEHKY BEpOSITHOCTH AedonTta Ha
nedonra (PD) MPOTSHKEHUU 3aJJaHHOTO BPEMEHHOro NpoMexyTka. Jledonr MoxeT HpOU30MTH TOJIBKO B
OIpEJIeNICHHBIE MOMEHT BPEMEHH B TEUCHHE PACCMATPUBAEMOIO MEpHOJA, €CNIM IPU3HAHHE
aKTHBa He OBIJIO MPEKPAILEeHO, ¥ OH MO-TIPEKHEMY SIBIISETCS aCTHIO MOPTQENs.
Benuuuna, Benuuuna, noosepoicennas pucky degponma, npeacTaBisier co00i pacu€THYIO OLICHKY BEJIMYUHBI,
MOZIBEP)KEHHAsT ~ HOJABEP)KCHHOHN NedonTy Ha Kakylo-Tu0o IaTy B OyAylieM, ¢ yYETOM OXKHIAeMBIX M3MEHEHMI
pucKy nedonta  3TOH BETMYMHBI HOCIIE OTIETHON NaThl, BKIIOYAs BBIIUIATEI OCHOBHOM CYMMBI IOJITa U TIPOLIEHTOB,
(EAD) MIPEeJyCMOTPEHHBIE JIOTOBOPOM WJIM WHBIM OOpa3oM, IOTAlIeHUS BBIAAHHBIX KPEAUTOB H
MIPOLIEHTHI, HAYUCIICHHBIE B PE3YJIbTaTe MPOCPOUKH IIaTEXEH.
VYposens noteps  Vposens nomepv npu  Oegporme TpeACTaBIsieT COO0H pacyéTHYIO OLEHKY YOBITKOB,
pu nedoire BO3HUKAIOIIMX B CiIydYae HACTYIUICHUS NedoJiTa B ONpeNeIeHHBI MOMEHT BpeMeHH. JlaHHBIH
(LGD) [I0KA3aTeNIb PACCUUTHIBAETCS MCXONS M3 Pa3HULBI MEXAY NPEAYCMOTPEHHBIMH JOTOBOPOM
JICHE)KHBIMH TIOTOKaMH U TEMHU JE€HEKHBIMH ITOTOKAMH, KOTOPBIE KPEAUTOP OKUIACT MOIYIHTh,
B TOM 4HCJIE B pe3ylbraTe peanmsanuu obecnedeHus. OOBIYHO BBIPaKAETCSI B NMPOIEHTAX IO
otHomeHuo k EAD.
Onenounblii peseps mox OKY paccunThiBaeTCsS Ha OCHOBE KPEAMTHBIX YOBITKOB, BO3HHKHOBEHHE KOTOPBIX
OKHJAaeTCsl Ha NpOTshHKeHUHM cpoka neiictBus aktuBa (OKY 3a Bechb CpOK), €Ciu MPOM30LLIO 3HAYUTEIbHOE
YBEIIMYEHHUE KPEAUTHOTO PHCKA C MOMEHTA NIEPBOHAYAIBHOTO IPU3HAHUs. B IPOTUBHOM cily4ae OLeHOYHBII pe3epB
paccuUMTHIBACTCS B CyMME, paBHOW 12-MeCSYHBIM OXKHMIAeMbIM KpeIuTHbIM yObITKam (12-mecsunbie OKY). 12-
mecstunbie OKY — 310 yacte OKY 3a Bech cpok, npeactapistomas coboit OKY, koTopbie BOZHHKAIOT BCIICICTBHE
nedonToB Mo (MHAHCOBOMY MHCTPYMEHTY, BO3MOXKHBIX B TedeHHe 12 mecsues nocie oryétHo# natel. OKY 3a Bech
cpok u 12-mecsunpie OKY paccuutbiBaroTcst 1100 Ha WHAMBUIYaJbHOW OCHOBE, JIMOO Ha IPYIIIOBOW OCHOBE, B
3aBUCHMOCTH OT XapakTepa 0a30Boro nmoptdens GUHAHCOBBIX HHCTPYMEHTOB.

Kommnanwus pazpaboTasia METOIUKY IS OCYLIECTBICHHS OLICHKN Ha KOHEII Ka)KJOT0 OTYETHOTO IIEPHO/a B OTHOIICHUH
TOTO, MPOU30LLIO JIM 3HAYUTEIbHOE YBEIWYEHUE KPEIUTHOIO PUCKa MO (PMHAHCOBOMY MHCTPYMEHTY C MOMEHTa
NIEPBOHAYAIBHOTO IPU3HAHUS, ITyTeM Y4&Ta H3MEHEHHH PUCKa HACTYIICHUS 1edoJTa Ha IPOTSHKEHHH OCTaBIIETOCs
CpoKa JeHCcTBUsI (DMHAHCOBOTO MHCTpYMeHTa. Ha ocHOBaHMM OmMCaHHOTO BBIE nporecca Kommanus oObennHseT
TIPEZOCTABIICHHBIC €10 3aiiMbl B CIICIYIOIIHE TPYIIIbL:
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KpennTHslii puck (MpoaoJkenne)

Oyenka obecyenenus (npodoaxcenue)

Cramus 1:

Cramus 2:

Cramus 3:

IICKO

IIpu nepBoHauyabHOM NpuU3HaHUM 3aiiMa KoMmaHus NpU3HAET OLIGHOYHBIH pe3epB B CyMMe, paBHOU
12-mecstaapiv OKY. K Cragum 1 Takke OTHOCSTCS 3alMBI U IPYTHE KPeIWTHBIE JIWHUH, KPeIUTHBIN
PHCK IT0 KOTOPBIM YMEHBIIMJICS /10 TAKOW CTENICHHU, YTO OHH OBIIM epeBeneHs! u3 Craauu 2.

Ecnu xpeauTHbII pUCK 110 3aliMy 3HAUUTEIIHHO YBEJIIMYMICS C MOMEHTA IIEPBOHAYAIBHOTO MIPU3HAHMS,
Komnanus npuzHaéT oneHouHBIH pe3epB B cymme, paBHoH OKY 3a Beck cpok. K Cramum 2 Taxxke
OTHOCATCS 3afIMBI U IpyTHe KPEAUTHBIC JIMHUH, KPEIUTHBIH PHCK IO KOTOPHIM YMEHBIIHIICS O TaKOMH
CTETIeHH, YTO OHM ObuIN nepeBeneHs! u3 Craanu 3.

3aiiMbl, KOTOpBIE SIBJISIOTCS KPeIUTHO-00eclieHeHHbIMH. KoMIaHus NpU3HAaET OLIEHOYHBIH pe3epB B
cymme, paBHoit OKVY 3a Bech Cpok.

IIpuoOpeTeHHBIE MM CO3JaHHBIE KPEAUTHO-OOECIICHEHHbIE ()MHAHCOBBIE AKTUBBI — AaKTHUBBI, II0
KOTOPbIM HMMEJIOCh KpEAMTHOE OOeClleHeHHe Ha MOMEHT IIepBOHAYalbHOTO Npu3HaHus. I[lpu
nepBoHadansHOM mpu3HaHuM [ICKO akTHBEI OLCHHBAIOTCS IO CIPAaBEAIMBONH CTOMMOCTH, M
BIIOCJICICTBMH TPHU3HAETCS IPOLEHTHAs BBIpYydYKa, PACCUMTAHHAS C HCIONB30BaHHEM d(PQeKTHBHOI
MIPOLIGHTHOM CTaBKH, CKOPPEKTUPOBAaHHON ¢ yu€rom kpemutHoro pucka. OKY mnpusnaéres wnm
MpeKpaiaeT MpU3HaBaThCs TOJBKO B TOM 00beMe, B KOTOPOM IPOU30LUIO MOCIeNyoliee H3MEHEHNE
cymmbl OKY 3a Beck cpok

Heo0ecuenennnle (pHAHCOBbIE

AKTHBBI OobecueHeHHbIe (UHAHCOBBIE AKTHBBI

BagoBas CymMa pe3epBa BasioBast Cymma pe3sepBa
31 nexadps 2025 roga OaslaHcoBast 0 03KHAaeMbIM OajiaHcoBast M0 0KHAaeMbIM
CTOUMOCTDH KPeIHTHBIM CTOMMOCTh KPeIUTHBIM
B muic. menece aKTHBOB yOBITKaM AKTHBOB yObITKAM HTtoro
JleHexxHbIE cpencTBa U X
SKBHBAJIEHTHI 3,615,511 (3,085) - - 3,612,426
CpencTBa B KpEJUTHBIX
OpraHU3aLusIX 373,672 (1,075) - - 372,597
3aifMbI KITHEHTaM 46,496,410 (673,278) 2,967,987 (1,750,456) 47,040,663
[Ipoune (pHAHCOBHIC aKTHUBBI 43,042 — — — 43,042
Heo0ecnenennble (pHAHCOBbIE
AKTHBBI OobecieHeHHbIEe (UHAHCOBBIE AKTHBBI
Banosas Cymma pesepBa Banosas Cymma pesepBa
31 nexadps 2024 roga OaslaHcoBast 0 03KHAAaeMbIM OajiaHcoBast M0 0KHAaeMbIM
CTOUMOCTDH KPeIHTHBIM CTOMMOCTh KPeIUTHBIM
B muic. mence aKTHBOB yOBITKaM AKTHBOB yObITKaM HUtoro
JleHexxHbIE cpencTBa U X
SKBUBAJIEHTHI 1,938,661 (3,955) - - 1,934,706
CpencrBa B KpEIUTHBIX
OpraHHu3aLusIx 558,168 (2,044) - - 556,124
3aifMbI KITHEHTaM 35,034,148 (290,049) 2,444,999 (1,578,780) 35,610,318
®DuHaHCOBBIC HHCTPYMEHTHI,
ouenunBaemeie 1o CCITY 1,278,779 - - - 1,278,779
[Ipoune hrHAHCOBBIE AKTHBBI 34,302 — — — 34,302

Onpedenenue deponma u 6b1300p08IEHUL

Kommanus cuyurtaer, 4To 10 (PUHAHCOBOMY HWHCTPYMEHTY IMpPOH30IIeN Ae(ONT, U, CIeI0BATEIbHO, OTHOCUT €ro K
Craauu 3 (KpeqUTHO-00eCIIeHEHHbIC aKTUBBI) JuIs 11etieii pacuéra OKY B moboM ciyuae, Korja 3aéMIIUK TPOCPOUIT
TpeAyCMOTPEHHBIE I0TOBOPOM BHITLIATHI Ha 90 nHEH.
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25. YIIPABJIEHUE PUCKAMMU (ITPOAOJI’KEHHUE)

KpennTHblii puck (MpoaoJkenne)
Onpedenenue deonma u 6b1300po6ieHUs (NPOOOdCEHUE)

B pamkax kaueCTBEHHOH OIEHKH Haumuus aedonra 1o KiueHTy KoMmaHus Taxke paccMaTpHBaeT psii COOBITHH,
KOTOpbIe MOT'YT YKa3bIBaTh Ha TO, YTO OIUIATa SIBJISIETCS MAJOBEPOSATHOH. B cilyyae HacTymieHust Takux COOBITUH
KoMmnaHus THIATENbHO aHATM3UPYET, NPUBOIUT JIM TaKOe COOBITHE K Ae(ONTY U CIEIyeT JII OTHOCHTH aKTUBBI K
Cranuu 3 ms ueneit pacuéra OKY wnun noaxonsimum 6yaer Craaus 2. K Takum cOOBITHSIM OTHOCSITCS CIICIYIOIINE:

. Hannuue y Komnanun undopmarmu o Gpopc-MakopHbIX, a TAKKE HHBIX 0OCTOATEIBCTBAX, KOTOPBIC HAHECITH
3aéMIIUKY CYIIECTBEHHBIH MaTepUANbHBIN yIepO WM HE MO3BOJIIIOT MY MPOJIONIKATH CBOIO JICSITEIHLHOCTD,
BKIFOYas WH()OPMALUIO O JIUIICHUW/TPUOCTAHOBICHUH JUIICH3UM HA BUJIbl JCITCIBHOCTH, a TaKXKe
“HPOpMAIHIO 00 OTCYTCTBHH TPY/I0BOH 3aHSITOCTH MIIM KOMMEPYECKOH AEATEILHOCTH 3aéMIIUKa;

. BBICOKAsI BEPOSTHOCTh OAHKPOTCTBA MJIM MHOTO poja (PUHAHCOBOW peOpraHU3aIliHy, a TAKKE BOBJICUCHHOCTH B
cyneOHbIe pa30oupaTenbCTBa 3aéMIIMKA, KOTOPBIE MOTYT YXYAIIUTH €ro (PMHAHCOBOE COCTOSIHHE;

. CMepTh 3aEMIIHKA.

Ilo PEUICHUIO er[[I/ITHOFO KOMHUTCTA, Komnanus BIIpaB€ HCIIOJIb30BaTh B Kay€CTBE IIPU3HAKOB 066CI_ICH6HI/I${
JOIIOJTHUTCIIbHBIC d)aKTOpI)I pUCKa:

o OTCYTCTBHE CBS3H C 3aEMIIIUKOM;
. CyzneOHble pa30onpaTeNbCTBa 10 CKaM TPETHUX JIMIL, Iie 3aéMIIMK BEICTYIIAET B KAUECTBE OTBETUHKA;
. yTpara 3aJ0roBOoro 00ecreueHus 1o KpeIuTy Uik OTCYTCTBHE TOJDKHBIM 00pa3oM 0(OpMIIEHHBIX 3aJI0TOB.

B coorBerctBun ¢ mnoiutukod Komnanum (GUHAHCOBBIE MHCTPYMEHTBHl CUMTAIOTCS «BBUICYCHHBIMH» U,
ClleIoBaTeNbHO, nepeBosaTes u3 Ctanuu 3, KOraa HU OJJMH U3 KpUTEpUEB HACTYIUICHH AedoTa He HaOIoAaIcs KaKk
MUHHMMYM B TE€UCHHE TPEX MOCIIEAOBATENbHBIX MJIATEXKEH COTIacHO MOCIEAHEMY YTBEPXKICHHOMY B COOTBETCTBHHU C
pecTpyKTypuzauuei rpaduky moapsn. PemeHne B OTHOLIEHHH TOTO, CIEAYeT JIM OTHECTH akTuB K Craguu 2 win
Cramun 1 B ciydae ero «BBI3JOPOBIICHHS», 3aBUCHT OT OOHOBIICHHOTO KPEIUTHOIO PEWTHHra Ha MOMEHT
«BBI3ZIOPOBIICHUA, & TAKKE HAJIW4YMA NPU3HAKOB 3HAYMTENBHOIO YBEIMYEHUS KPEJUTHOIO PHCKA C MOMEHTa
NIEPBOHAYAIBHOTO IPU3HAHUSL.

Kasznaueiickue onepayuu

Kasnaueiickue onepaunu KommaHuu BKIIOYAIOT ONEpaldy ¢ OPraHU3alMsAMH MO OKa3aHHIO (PMHAHCOBBIX YCIYT,
OaHKaMH, OpoKepaMu-IuiIepaMy, OWp)KaMH M KIMPHUHTOBBIMH OpraHM3alMsAMH. [ OLEHKH TakWX OTHOIICHHH
JernapTaMeHT KpeAUTHOTro prcka KoMnanuy aHanm3upyeT oOIme10CTyTHY0 HH)OPMALHIO.

Tpynnosvie u uHOUBUOYATbHYIE 3ATMbL

HOTpe6HTeJ’ILCKO€ KpE€AUTOBAHUE BKIIIOYACT B ce0s1 obecrieYeHHbIC M HEOOCSCIICUCHHBIC 3a710T0M 3aiiMBbI (1)I/I3I/I'-IeCI(I/IM
Jiauam. OCHOBHBIM MOKa3aTeIEM JUJIA OCHKHU JaHHBIX NPOAYKTOB ABJIACTCA KOJIUYECTBO )lHeﬁ MPOCPOUKH.

Benuuuna, noosepaicennasn pucky oegporma

Benuuuna, mnoasepxkenHas pucky paeponra (EAD), mpencrasnser co0oil BanoBylo OallaHCOBYIO CTOMMOCTB
(hMHAHCOBBIX HHCTPYMEHTOB, TI0UISKALIUX OLIEHKE HA IIpeIMeT 00eCIIeHEeH s, M OTPaXkaeT KaK CIOCOOHOCTh KIIMEeHTa
YBEJINYUBATH CBOIO 33JJ0JKEHHOCTD IIPY IIPUOJIIDKEHHUH K e oNTy, TAK 1 BO3MOXHOCTD JOCPOYHOTO Toramenus. J{is
pacuéra EAD mus kpenuroB Cramun | Komnanus oneHHBaeT BepOATHOCTb HacTyIUieHus Aedonrta B TeueHue 12
mecsiueB s oneHku 12-mecsunbix OKVY. Jlnsa aktuBoB Craguu 2, Craauu 3 u IICKO ¢uHAHCOBBIX aKTHBOB
nokasaresis EAD paccmatpuBaeTcs Uist COOBITHIA, KOTOPBIE MOTYT TPOU30MTH Ha MPOTSKEHUH BCETO CPOKa JACHCTBUS
HWHCTPYMEHTOB.
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KpennTHslii puck (MpoaoJkenne)
Yposenv nomepw npu oeghorme

Yposuu LGD ouenuBatotes aist Becex kinaccos aktuBoB Cranuu 1, 2 u 3 u [ICKO. Jannsie ypouu LGD yuutsiBator
oxumaeMblii okazatenb EAD mo cpaBHEHHIO ¢ CyMMaMH, KOTOpPBIE, KaK OKHIAeTcsi, OyIyT BOCCTAHOBIICHBI MU
peann30BaHbl B pe3ysbTaTe MPOAAXKH yIePKUBAEMOT0 00ECTIeUeHHSL.

IToxazatens LGD onenmBaetcs Ha exxeMecsiaHOM ocHOBe [lenapramentom Ympasienus Puckamu Kommanun. Onenka
KpPEIUTHOTO pHCKa OcHOBaHa Ha Mojend LGD, oCHOBaHHOW Ha HMCTOPUYECKOW HMHPOPMAIMH O BO3MEIICHHU
JICHE)KHBIX CPEJICTB M OXMJAHUSAX BO3MEILIEHHUS OT IMpojaaxu obecreuyeHus. CTOMMOCTh 3aJI0TOBOTO O0ecreueHus
OLIEHMBaeTCd C Y4YETOM KOPPEKTHPOBKM Ha KOI(PQUIHUEHT JIMKBHIHOCTH, IIOCIE Yero II0/IBEPraercs
JMCKOHTHPOBAaHHIO CPOKOM Ha 2 TOJla ¢ HCTIOIb30BaHUEM NepBOHAYANBHOM 3P PEeKTHBHOM CTaBKH.

3nauumenvhoe yeeiauuerue er()umﬂoeo pucka

KoMmnaHus HOCTOSIHHO ITPOBEPSIET BCE aKTHBEI, B OTHOIIECHUH KOTOPBIX paccunThiBatoTcsi OKY. UToOBI OonpenenuTs,
B Kakoil cymMe HEoOXOAMMO CO31aTh OLEHOYHBIH pe3epB MOJ OOECLUEHEHHE 10 MHCTPYMEHTY WM MOPTQEo
HMHCTPYMEHTOB (T.e. B cymMMe 12-mecsunbix OKY mim OKY 3a Bech cpok). Kommnanus aHaau3upyeT, 3HAYUTENbHO JIN
YBEIMYWICSH KpPEAWTHBIH PHUCK 10 JAHHOMY HWHCTPYMEHTY WIM HOPTHEN0 HHCTPYMEHTOB C MOMEHTa
TIEPBOHAYATIBHOIO IPU3HAHUSL.

Kommanus CYUTACT, 4YTO erHI/ITHHﬁ PUCK 3HAYUTEIIBHO YBCIUIHIICA C MOMEHTA IEPBOHAYAIIBHOT'O IIPU3HAHUA, €CIIA
OBLITH BBISIBIICHBI:

. 3HAYUTENIbHbIC N3MEHEHNS BHEITHUX PBIHOYHBIX MOKa3aTeNle KPeIUTHOTO PUCKa I ONpPEeNICHHOTO 3aiiMa
WJIM aHAJIOTUYHBIX KPEIUTOB C TAKUM K€ 0)KUIAEMBIM CPOKOM JEHCTBUS;

. HaJIM4YUe IPOCPOYCHHOH 3aJ0DKEHHOCTH II0 OCHOBHOMY JOJNTY W/MJIM TIPOLIEHTaM CPOKOM cBbime 30
KaJICHOAPHBIX THEH;

. 3HAYUTENbHbIC (DMHAHCOBBIE 3aTPYHEHHS 3aEMIIHKA;

. pecTpyKTypu3anus 3aiiMa B CBSI3H ¢ (PMHAHCOBBIMH 3aTPYAHEHISMH 32 IOCIeAHIEe 12 Mecsnes;

Hanmyre y Komnannn nabopMannm o Gopc-MakopHBIX, a TAKXKE HHBIX 00CTOSTENBCTBAX, KOTOPBIE HAHECIH
3aéMIIMKY CYIIECTBEHHBII MaTepruaabHBIN yIepd WM He TO3BOJIIIOT MY HPOAOIDKATh CBOIO IESITEIILHOCTD,
BKJIIOYAsT HMH(OPMAIMIO O JIMIICHHH/IPHOCTAHOBICHUN JIMLEH3WH Ha BHUIBI JEATENBHOCTH, a TaKxke
“HpOpMaIHIO 00 OTCYTCTBHH TPYI0BOH 3aHATOCTH WIM KOMMEPYECKOH AEATEIbHOCTH 3aéMIIHKA;

o BBICOKAsl BEPOATHOCTb OAHKPOTCTBA WJIM MHOTO poja (PMHAHCOBOW peOpraHu3alliy, a TAKXKE BOBJICUCHHOCTH B
CyzneOHble pa3dupaTenbCTBa 3aéMIHKA, KOTOPBIE MOTYT YXYALIUTH €r0 (MHAHCOBOE COCTOSIHHE.

prnnupoe}ca d)uHaHCOGblx AKmMueoe, OYEeHKa Komopblx ocyuiecmejisiemcs Ha Zpyl’ll’lO@Oﬁ OCHOo6€e

B 3aBucumocTH ot hakTopoB, yKazaHHbIX Hinke, Kommanus paccuursiBaer OKY 160 Ha HHAWBHAYaIbHON OCHOBE,
00 Ha TPYIIIOBON OCHOBE.

Kommanus paccuntsiBaer OKY Ha WHAMBHOyanbHOH OCHOBE IO (DMHAHCOBBIM HHCTPYMEHTAM, SBIISIOIIMMCS
CYLIECTBEHHBIMH M IO KOTOPBIM BBISBICHO CYIIECTBEHHOE YBEIWYEHHE KPEOUTHOTO pPHCKAa WIM IPU3HAKU
obecuenenus. @MHAHCOBBIE HHCTPYMEHTHI SBIISIOTCS CYIIECTBEHHBIMH, €CIIM CYMMa 3310JDKEHHOCTH 3aéMIIMKA WU
TPYHIIBI CBSI3aHHBIX 3aEMIIIMKOB HA OTYETHYIO JaTy MPEBBILIAET WIK paBHAETCS nopory B pazmepe 20,000 MPIL.

ITo Bcem ocranpHbIM Kilaccam akTHBOB Kommanws paccuuthiBaeT OKY Ha rpymmoBoii ocHoBe. Kommanwust
00beMHACT JaHHbIC (PUHAHCOBBIC aKTHBBI B OJJHOPOJHBIC IPYIIIIbl HA HHUBUYAJIbHBIC U TPYIIIOBBIC 3aliMBbI.
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KpennTHslii puck (MpoaoJkenne)
IIpoenosnas uH@opmayus u MHOMCECMEEHHbLE IKOHOMUYECKUE CYeHapuu

B cBoux mozenax pacuéra OKY Komnanust ucronbp3yeT IUPOKUN CHEKTP NMPOrHO3HON MH(pOpPMALMKM B KayecTBE
HCXOJIHBIX 3KOHOMHUYECKHX JaHHBIX, HAIIPUMED:

. YpOBEHb 0e3pabOTHIBI;
° 6a3oBbie craBku HBPK;
o 0OMEHHBIE KYPCHI.

Hcxonnble JaHHBIC M MOJIENH, HcHoIb3yeMble rpu pacuére OKY, He Bcerna oTpaxaroT BCE XapaKTEPHUCTUKHU PhIHKA
Ha JaTy MNpeicTaBieHus (UHAHCOBON OT4ETHOCTU. UTOOBI OTPa3uTh 3TO, WHOIJA NMPOU3BOIATCS KayeCTBEHHBIC
KOPPEKTUPOBKH MJIM HAJIOKEHHS B KadeCTBE BPEMEHHBIX KOPPEKTHPOBOK, €CIM TaKHEe pa3IudHs SBISIOTCA
CYIIECTBEHHBIMH.

Jns monmydeHus: nporHo3Hoil mHpopmarnuu KommaHust ncnonb3yeT AaHHbIE W3 BHEHIHUX MCTOYHHMKOB (BHELIHHE
PEHTHHIOBBIE areHTCTBA, TOCYAApCTBEHHBIE opransl, HanpuMmep HBPK u mexayHapomHbie ¢pruHaHCOBBIE HHCTHTYTHI).
DKCTIepTH JenapTaMeHTa ynpasieHus puckamMu KommaHuu omnpenensior BecoBble KOd()(GUIUEHTHI, OTHOCUMBIE Ha
MHOXECTBEHHBIE CLIEHAPHH.

KoMmmanus ompenenwia, 4TO PHCKH, CBS3aHHBIE C KIMMAaTOM, HE OKAa3bIBAIOT CYIICCTBEHHOTO BIUSIHUSA Ha
MI0JIBEP>KEHHOCTD KPEAUTHOMY PUCKY U IIPAKTUKY YIIPABICHUS KPEIUTHBIM PUCKOM IO IPUYHHE (a) KPaTKOCPOUHOTO
XapaxkTepa IOJBEp)KEHHOCTU KPEIUTHOMY PHUCKY M (0) OTCYTCTBUS HEOABHUX KPYIHBIX COOBITHH, CBS3aHHBIX C
KIIMMaTOM, B OCHOBHBIX PETHOHAX, Ilie pabOTar0T JOJKHUKH.

T'eorpaduyeckas KoHHeHTpaLus

JlemapTaMeHT 110 yNpaBiIeHUIO PUCKAMU OCYIIECTBIAET KOHTPOJIb 32 PUCKOM, CBA3aHHBIM C H3MEHEHUSIMU B HOpMax
3aKOHO/ATENbCTBA M PHIHOUHBIX YCIOBUSIX, U OLICHUBAET UX BIIMSHUE HA JIeATEIbHOCTh KoMIaHuu.

Nupopmanns o reorpaduueckoil KOHIEHTPAIIMN aKTHBOB U 0053aTENIBCTB MPEACTABICHA B CIIEAYIOMINX TaOIHIax:

B muic. mence CtpaHbl Hroro na
Kazaxcran 02CP* 31 nexadps 2025 roaa
DUHAHCOBBIE AKTHBBI
JleHe)KHbIe CpeACTBA U UX DKBUBAJIECHTHI 3,612,426 - 3,612,426
CpencTBa B KpeIUTHBIX OPraHU3aLMAX 372,597 - 372,597
3aiiMbl KJIMEHTaM 47,040,663 - 47,040,663
IIpoune (hrHAHCOBHIC AKTHBBI 43,042 — 43,042
HToro ¢puHaHCcoOBbIE AKTHBBI 51,068,728 — 51,068,728
DuHaHCOBbIE 005132TEJbCTBA
CpecTBa KpEIUTHBIX OpTraHU3aIHi 250,677 38,794,137 39,044,814
Cy0opAnHUPOBaHHBIHA 10T - 2,934,444 2,934,444
O06s13aTenbeTBa M0 apeH/Ie 76,841 - 76,841
JlonroBbie IIeHHbIE OyMaru BBITYIICHHBIC 2,789,362 — 2,789,362
IIpoune huHaHCOBBIE 00513aTENBCTBA 33,776 - 33,776
HToro ¢puHancoBblie 06513aTe/ILCTBA 3,150,656 41,728,581 44,879,237

* Ctpanbl OOCP — unensl OpraHu3anuy SKOHOMHYECKOTO COTPYAHUYECTBA U PA3BUTHSL.
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T'eorpadgmnueckas KOHIeHTpanus (MPOJOJIKEHHE)

B moic. menee CTpansl Hroro Ha
Ka3zaxcran 02CP* 31 nexadps 2024 roga
DuUHAHCOBBbIE AKTHUBBI
JleHexHbIe CpeICTBA U UX SKBUBAJICHTHI 1,934,706 — 1,934,706
CpencTBa B KpeAUTHBIX OpraHU3aLUIX 556,124 - 556,124
3aiiMbl KJINEHTaM 35,610,318 - 35,610,318
®DuHaHCOBBIE HHCTPYMEHTHI, olleHnBaeMbie 1o CCITY 1,278,779 - 1,278,779
IIpoune (hMHAHCOBBIC aKTHUBBI 34,302 — 34,302
HTOro ¢puHaHcoBbIEe AKTHBBI 39,414,229 — 39,414,229
DuHaHCcOBbIE 005132TEJbCTBA
CpencTBa KpeUTHBIX OpraHu3alui - 29,724,698 29,724,698
Cy0OopAMHUPOBAHHbIH 0T - 2,934,444 2,934,444
O0s13aTenBCTBA TIO APEH/IE 60,100 - 60,100
JloroBOpsI IPSIMOTO PEero 1,146,077 - 1,146,077
JlonroBele nieHHBIE OyMaru BHITYIIICHHBIE 47,423 — 47,423
[poune prHAHCOBBIC 00s3aTENIBCTBA 16,122 — 16,122
HToro ¢puHancoBblie 06513aTe/ILCTBA 1,269,722 32,659,142 33,928,864

* Crpanbsl OOCP — unensl OpraHu3anyy 3KOHOMHYECKOTO COTPYTHUYECTBA U Pa3BUTHS.
Puck TMKBUAHOCTH U yIIpaBJIeHHEe HCTOYHMKAMH (PUHAHCHPOBAHUA

PHUCK JIMKBUAHOCTH — 3TO PUCK TOTO, YTO KOMITAHUS HE CMOXET BBIMIOJIHUTH CBOHM 0053aTE/ILCTBA MIPU HACTYILUICHHN
CpOKa HX TIOTalleHus] B OOBIYHBIX MITH HETIPEIBUICHHBIX YCIOBHUSAX. PYKOBOICTBO OCYIIECTBIISET KOHTPOIb HAl THM
PHCKOM TIOCPEICTBOM aHaIKM3a CPOKOB MOTAIICHHUSI, OTIPEIEIIsis CTpaTernio KoMmanuu Ha cireyomunit GUHAHCOBBIH
Mepro. DTOT MPOLECC BKIIIOYAET B Ce0s OLIEHKY OKH/IAeMBbIX JICHEKHBIX TIOTOKOB U HAJIMYHE BHICOKOKAYECTBEHHOT'O
obecredeHnsi, KOTOPOe MOYKET OBITh HUCITOIB30BAHO VIS MTOJIYYEHUS TOTIONHUTEIBHOTO (PHHAHCHPOBAHUS B CIIyJae
HEOOXOIMMOCTH.
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TOO «<MUKPO®UHAHCOBASI OPT AHU3AIIUA «ASUATCKHAM KPEJIUTHBIN ®OHI»

NPUMEYAHMS K ®UHAHCOBOM OTYETHOCTH
3A TOJ, SAKOHYMBIIHUIACS 31 JEKABPS 2025 TOJA (ITPOJO.JT’KEHME)

25. YHOPABJIEHUE PUCKAMMU (ITPOJOJI’)KEHHUE)
Puck TMKBUIHOCTH M YyIIpaBJieHHe HCTOYHUKAMHU (PUHAHCHMPOBaHMA (IIPO/I0JKEHHE)

B rtabmmme Hwke TpencraBleHsl  (QUHAHCOBBIE — oOs3aTenbcTBa  KOMIAaHMM 1O COCTOSIHMIO — HA
31 nexabpst 2025 u 2024 rogoB B pa3zpe3e CPOKOB, OCTABIIMXCS JO MOTAIICHUs, HA OCHOBAHWUHU JIOTOBOPHBIX HE
JIMCKOHTHPOBAHHEIX 00513aTENbCTB MO MOTAIICHHIO.

B muic. menze Memnee 3 Ot 3 mecses Ot 1 no 31 nexalps

MecseB mo 1 roga 5 aer 2025 roga
CpencTBa KpeAUTHBIX OpTaHU3aIIi 4,926,384 8,820,791 35,261,215 49,008,390
Cy0OopANHUPOBAHHBIH A0JT 1,146,550 209,699 3,014,311 4,370,560
O06s13aTenbCTBa M0 apeH/Ie 14,625 38,490 37,540 90,655
JlonroBbie IIeHHBIE OyMaru BBITYIICHHBIE 207,127 2,402,227 787,931 3,397,285
[Ipoune puHaHCOBEIE 00sI3aTENBCTBA - 33,776 — 33,776
HTtoro ¢punancoBbIE 06513aTEIHCTBA 6,294,686 11,504,983 39,100,997 56,900,666
B muic. menze Memnee 3 Ot 3 mMecsieB Ot 1 no 31 nexalps

MecseB no 1 roga 5 aer 2024 ropa
CpencTBa KpeAUTHBIX OpraHU3aIIi 1,690,069 9,999,550 25,156,817 36,846,436
Cy0OopANHUPOBAHHBIH A0JT 151,126 464,560 5,342,955 5,958,641
O0s3aTenbCeTBa 10 apeH Ie 8,190 21,420 45,600 75,210
J1oroBOpEI IPSIMOTO pero 1,147,576 - - 1,147,576
JlonroBbie IIeHHBIE OyMaru BHITYIICHHBIC 3,363 7,351 55,312 66,026
[Ipoune ¢puHaHCOBBIC 00sI3aTEIBLCTBA - 16,122 - 16,122
HTtoro ¢punaHcoBbIe 0053aTEIHCTBA 3,000,324 10,509,003 30,600,684 44,110,011

PbIHOYHBII pUCK

PBIHOYHBII PHCK — 3TO PHUCK TOTO, YTO CIIPABEAJIMBAsi CTOMMOCTh OyIYIIMX JEHEKHBIX IOTOKOB MO (PMHAHCOBBIM
HHCTPYMEHTaM OyneT KonebGaTbCsl BCIEACTBHE M3MEHEHHH B PBIHOYHBIX MapaMeTpax, TaKHX, KaK HPOIECHTHBIE
CTaBKH, BaJIOTHBIE KypChl U LICHBI JOJIEBBIX MHCTPYMEHTOB. PHIHOUHBIN PUCK YNpaBIsAeTCA U KOHTPOIMPYETCS C
UCTIOJIb30BAHUEM aHalM3a 4YyBCTBUTEIbHOCTH. Y KoMmaHMM OTCYTCTBYIOT CYIIECTBEHHbIE KOHIIEHTpAIUU
PBIHOYHOT'O PUCKA, 32 UCKIIFOYEHHEM KOHLIEHTPALUH 10 HHOCTPAHHBIM BaJIIOTaM.

Komnanus He NOJABEPIKEHA PUCKY U3MCHECHHUA NPOLCHTHBIX CTABOK, TaK KaK CTaBKHU I10 d)I/IHaHCOBI)IM aKTUBaM H
00s13aTeIbCTBAM SBJISIOTCS d)I/IKCI/IpoBaHHLIMI/I.

BauioTHblii puck

BamotHbli PUCK — 3TO PUCK TOro, 4YTO CTOUMOCTH d)HHaHCOBOFO HUHCTPpYMEHTa 6yz[eT KoJie0aThCst BCJIICACTBUC
U3MEHEHUH B BAJIFOTHBIX Kypcax.

B cnenyromeil Tabnuue mnpencTaBieHbl BaNIOTHI, B KOTOphIX KommaHus uMeeT 3HAYMTENbHbIE IMO3MLIUU Ha
31 nexabpst 2025 u 2024 rog0B 10 HETOPTOBBIM JEHEKHBIM aKTHBAM M 00s3aTEIECTBAM, @ TAKXKe IPOTHO3HPYEMBIM
JIEHS)KHBIM TIOTOKaM. I[IpOBeNeHHBIH aHAMN3 COCTOMT B pacyeTe BIMSHUS BO3MOXKHOI'O M3MEHEHHS B BAJIOTHBIX
Kypcax [0 OTHOIIEHHIO K TEHr'e Ha OTYET O NMPHOBUIM WIM YOBITKE M MPOYEM COBOKYITHOM H0XO0Je (BCIEICTBHE
HAJIMYUSI HETOPTOBBIX JICHE)KHBIX aKTHBOB M 00S3aTENIbCTB, CHPABEIUINBAs CTOMMOCTh KOTOPBIX YyBCTBHTENIbHA K
W3MEHEHUsIM BAJIIOTHOTO Kypca). Bee npyrue napameTpbl MPUHATHI BEIMYUHAMH ITIOCTOSTHHBIMH.
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TOO «<MUKPO®UHAHCOBASI OPT AHU3AIIUA «ASUATCKHAM KPEJIUTHBIN ®OHI»

NPUMEYAHMS K ®UHAHCOBOM OTYETHOCTH
3A TOJ, SAKOHYMBIIHUIACS 31 JEKABPS 2025 TOJA (ITPOJO.JT’KEHME)

25. YHOPABJIEHUE PUCKAMMU (ITPOJOJI’)KEHUE)
BasaroTHblii puck (mpoaosKeHue)

®duHaHCOBBIC aKTUBBI M 00s3aTenbcTBa KoMmanum B paspese BAIIOT Mo coctosiHuio Ha 31 mekabpst 2025 rona,
MIPE/ICTABJICHBI CIEAYIOIIIM 00pa3oM:

B muic. menzce Tenre Jonnap CIIA EBpo Hrtoro
DuHAHCOBBIE AKTHUBBI

JleHe)KHbIe CPEICTBA U UX DKBUBAJICHTHI 1,736,935 1,806,884 68,607 3,612,426
CpenctBa B KPEIUTHBIX OPTaHU3AIHIX — 215,264 157,333 372,597
3aiiMbl KIIMEHTaM 47,040,663 - - 47,040,663
[Ipoune hrHAHCOBBIC AKTUBBI 43,042 - - 43,042
HToro ¢puHaHCOBBIE AKTHBBI 48,820,640 2,022,148 225,940 51,068,728
DuHAHCOBBIE 00513aTEJILCTBA

CpencTBa KpeAUTHBIX OpraHU3aINi 37,207,961 1,836,853 - 39,044,814
Cy00opIMHIPOBAaHHBIH TOIT 2,934,444 - - 2,934,444
O06s13aTenbCTBa M0 apeH/Ie 76,841 - - 76,841
JlosnroBsie ieHHBIC OyMaru BhIMTYLICHHbIC 2,789,362 - - 2,789,362
[Ipoune ¢puHaHCOBBIEC 00sI3aTEILCTRA 33,776 - - 33,776
Htoro ¢punaHCcoOBBIE 0053aTEIBCTBA 43,042,384 1,836,853 — 44,879,237
OTKpBITAs NO3HITUS 5,778,256 185,295 225,940 6,189,491

OduHaHCOBBIC aKTUBBI M 00s3aTenbcTBa KoMmanum B paszpese BaIIOT Mo coctosiHuio Ha 31 mekabpst 2024 rona,
MIpeCTaBIICHbI CIEAYIOINUM 00pa3oM:

B muic. menzce Tenre Jonnap CIIA EBpo Hrtoro
DuUHAHCOBbIE AKTUBBI

JleHe)KHbIe CPEICTBA U UX DKBUBAJICHTHI 417,516 671,157 846,033 1,934,706
CpencTBa B KPEAUTHBIX OpraHU3aLUsIX - 3,228 552,896 556,124
3aiiMbl KIIMEHTaM 35,610,318 - - 35,610,318
®DuHaHCOBBIE HHCTPYMEHTHI, olleHnBaemble mo CCITY - 1,278,779 - 1,278,779
[Ipoune hrHAHCOBBIC AKTUBBI 34,302 - - 34,302
HToro ¢puHaHCOBBIE AKTHBBI 36,062,136 1,953,164 1,398,929 39,414,229
DuHAHCOBBIE 00513aTEJILCTBA

CpencTBa KpeIUTHBIX OpraHu3aluit 26,063,213 1,694,925 1,966,560 29,724,698
Cy00opIuHIPOBAaHHBIH TOIT 2,934,444 - - 2,934,444
O06s3aTenbCTBa 0 apeHae 60,100 - - 60,100
JIoroBOpHI PSIMOTO perno 1,146,077 - - 1,146,077
JlonroBele eHHbIE OyMaru BbIMYILEHHbIE 47,423 - - 47,423
[Ipoune ¢puHaHCOBBIE 00sI3aTEILCTBA 16,122 — — 16,122
HTtoro ¢puHaHCOBBIE 065132TEIHCTBA 30,267,379 1,694,925 1,966,560 33,928,864
OTKpbITAs MO3HITUS 5,794,757 258,239 (567,631) 5,485,365

Ananuz uyecmeumejibHoCmu K 6aj1i0OMHOMY PblHKY

BrnusiHue Ha KanuTall HE OTIAMYACTCS OT BIMSHUS HA OTYET O MPUOBLIN WK YOBITKE W MPOYEM COBOKYITHOM JIOXO/IE.
OTpHIaTeNTFHBIE CYMMBI B TA0JIUIIE OTPAXKAIOT NOTSHIIMAIHHO BO3MOXHOE YUCTOC YMECHBIICHHUE B OTUETE O MPUOBLITH
Wi yObITKE W TMPOYEeM COBOKYITHOM JI0XOJIe, a MOJOXHUTEIbHBIE CYMMBI OTPa)XarOT MOTEHIMAIbHOE YHUCTOE
yBEJIMYCHUE. DKBUBAJICHTHOEC YMEHBIIICHUE Kypca Ka) 0 U3 HIDKEIEPEUMCICHHBIX BAIOT MO OTHOIICHUIO K TCHIe
OyIyT UMeTh 00paTHOE BIMSHHUE Ha MIPUOBLIBL 10 HAJOTOO0I0KECHUSI.

B muic. menee 2025 rog 2024 rox
HN3meHeHue B M3meHenue B

BAJIIOTHOM Kypce B BiusiHue Ha npudbLIb BaJIFOTHOM KypcCe B Bnusiaue Ha TpuOBLIE 10
Bajora % 110 pacxonos no KITH % pacxonoB o KITH
Jommap CIIIA 20% 37,059 20% 51,648
Jommap CIIIA -20% (37,059) -20% (51,648)
EBpo 20% 45,188 20% (113,526)
EBpo -20% (45,188) -20% 113,526
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TOO «<MUKPO®UHAHCOBASI OPT AHU3AIIUA «ASUATCKHAM KPEJIUTHBIN ®OHI»

NPUMEYAHMS K ®UHAHCOBOM OTYETHOCTH
3A TOJ, SAKOHYMBIIHUIACS 31 JEKABPS 2025 TOJA (ITPOJO.JT’KEHME)

25. YHNPABJIEHHUE PUCKAMMU (ITPOJOJI’KEHHUE)
Puck 10cpoyHoro norameHus

Puck JOCPOYHOTO MOTrameHus — 3TO PUCK TOT'O, YTO Kommanus monecer (bHHaHCOBLIﬁ y6I>ITOK BCJICACTBUEC TOTO, YTO
€€ KIIMCHTHI U KOHTPAr¢HThI IOraciart 3alMBbl WIIH HOTpe6y}OT TOTaIeHNs 00A3aTeILCTB PaHbIIC MM IIO3KE, YEM
IIpEAoJIarajiocb.

PyxoBonctBo Kommannu momaraer, 4ro kpeautopsl KoMnanun He moTpeGyIOT ZOCPOYHOTO HMOTAIIEHUS 3aiiMOB, U
NeOUTOPEl HE IOracsAT JOCPOYHO CBOM 3aliMBI, YTO MOXKET OKa3aTh CYIIECTBEHHOE BIMSHHE Ha YHCTBIA TOXOX
Komnanuu. D10 nomyIieHre OCHOBBIBASTCS HA IAHHBIX 3a YEThIPE NPEAbIIYIINX (PUHAHCOBBIX IOAA.

OnepanuoHHbIi pucK

OnepauMOHHBII PUCK — 93TO pPHCK, BO3HHKAIOUIMH BCJIEACTBHE CHUCTEMHOro c00s, OIIMOOK NepcoHaia,
MOIIICHHUYECTBA WM BHEIIHUX coObITHH. Korna nepecraeT (GyHKIIMOHMPOBATh CUCTEMa KOHTPOJIS, ONEPaIlIOHHBIC
PUCKHM MOTYT HaHECTH Bpe[ PelyTaluHd, UMETh IPAaBOBbIC MOCIEICTBUS WM NPUBECTH K (DUHAHCOBBIM yOBITKaM.
KomnaHus He MOXKeT BBIIIBUHYTH IPEIIOI0KEHHE O TOM, YTO BCE OIEPALIMOHHBIE PUCKH YCTPAHEHbI, HO C TIOMOILBIO
CHUCTEMBI KOHTPOJISI M IyTEM OTCIIC)KUBAHUS U COOTBETCTBYIOLIEH peakIMM Ha MOTEHIHaJbHble pucku Komnanus
MOJKET yNpPAaBIATh TAKUMHU puckamu. CucTeMa KOHTPOJIS petycMarpuBaet 3 (HeKTHBHOE pa3ielieHne 005 3aHHOCTEMH,
IpaBa J0CTYyIa, MPOLEAypbl YTBEPXKICHUS U CBEPKU, 00y4YEeHHE IepCoHala, a TaKXKe MPOLEIypbl OLEHKH, BKIIIOYas
BHYTPEHHHH ayauT. MeHe/kep IO ONEpaloOHHBIM PHCKaM U COTPYIHHK IO O0ECIeueHHI0 COOTBETCTBHS IOJ
KOHTpOJIEM IOPHIUYECKOTO oOTAena coBMecTHO ¢ IlpaBieHnmeM HeCcyT OTBETCTBEHHOCTh 3a YIpaBJICHHE
OTIepallMOHHBIM PHCKOM, NPHCYIIUM IeATeIbHOCTH, MpoueaypaM u cucteMaMm Kommnanmu. B mpomecce paboTsr
COTPYAHHK IO 00€CTIeYeHHIO COOTBETCTBUS OCYIECTBIISIET KOHTPOJIb HAJI TOCIIEI0BATEILHOCTHIO U 9P (PEKTHBHOCTHIO
KOHTpOJISL HaJl PUCKOM HECOOIIOIeHNs] HOpMAaTUBHBIX TpeOoBaHuii B Kommanuu.

I{eHoBoOJi puck

[leHOBOH pUCK — 3TO PUCK U3MEHEHHH B CTOMMOCTH (PUHAHCOBOTO WHCTPYMEHTa B pe3ysbTare H3MEHEHWH
PBIHOYHBIX II€H, HE3aBUCHMO OT TOTO, BBI3BAHBI JU 3TH M3MEHEHHS (aKTOpPaMH, CIEIMGHIHBIMH IS OTISIbHON
LIEHHO1 OyMaru Wiy ee SMUTEHTa, WK (aKTOpaMH, BIMSIONIMMH HA BCE IIEHHbIE OyMaru, 0Opamniaromuecs Ha pelHKe.
KoMnanus nmoasepikeHa IEHOBOMY PHCKY B CBSI3U C BIIMSHHEM OOIINX WIHM crenu(UIHBIX M3MEHEHHH Ha PhIHKE Ha
€€ UHBECTHUIINH.

AHanu3 4yBCTBUTEIBHOCTH YUCTOM PHOBUIH MIIH YOBITKA K M3MEHEHHSIM KOTHPOBOK LIEHHBIX OyMar (coCTaBIeHHBIIH
Ha OCHOBE MO3WINH, JeHCTBYOMUX Mo cocTosHnio Ha 31 mexabps 2025 u 2024 ronoB, U YIPOIMIEHHOTO CIICHAPHS
CHIDKEHHMS HIIM POCTA KOTHPOBOK BCEX LIEHHBIX Oymar Ha 1%) Mo)keT OBITh IPECTaBICH CIEIYIONINM 00pa3oM:

B muic. menee 31 nexadps 2025 roga 31 nexadps 2024 ronga

Ipu6bLIbL WM YOBITOK TIpu6bLUTH MK YOBITOK
Poct cronmocty neHHbIX Oymar Ha 1% 15,159 12,788
CHIDKEHHE CTOMMOCTH [IEHHBIX Oymar Ha 1% (15,159) (12,788)
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26. YIPABJIEHUE KAIIMTAJIOM

Kommanns OCYIICCTBJIACT aKTUBHOC YIIPABJICHUC YPOBHEM JOCTATOYHOCTH KallMTalda C ICJIBIO 3alIUTHI OT PUCKOB,
MIPUCYIINX €T0 NCATCIIBHOCTH. HOCTaTO‘IHOCTL kanurana Kommanum KOHTPOJIUPYETCA C UCII0JIb30BaHUEM, ITIOMHUMO
IIPOYHUX METOA0B, HOPMATUBOB, YCTAHOBJICHHBIX 3aKOHOAATCIILCTBOM PCCHy6J'H/IKI/I Kazaxcran.

OcHOBHas 11eJTb YHIpaBJICHUA KAITATAJIOM IS Kommannu cocTout B 00ecrieueHuu cobmonenns Komnanuei BHEITHUX
TpeGOBaHPIfI B OTHOIICHUM KaImiuTajla U MOAACPKAHNUA BBICOKOT'O KPEAUTHOTO peﬁTnHra 1 HOPpMATHUBOB JOCTATOYHOCTH
Karurasia, HEOOXOAUMBIX JIJIS OCYIICCTBJICHUA OCATCIBHOCTH.

Kommnanwust YIIpaBJIACT CprKTypOf/’I CBOCTO KaIlMTalla U KOPPEKTUPYET €€ B CBETE W3MCHEHUH B YKOHOMHUYECKHX
YCIOBUAX U XapaKTCPUCTHUKAX PUCKA OCYHICCTBIISACMbBIX BUOB JACATCIBHOCTH.

B cooTrBercTBHM ¢ AeHCTBYIONMME TPpeOOBaHHUAMH K KaluTaly, ycraHoBieHHbIME HBPK muist 3aperucTpupoBaHHBIX
MHUKpO(QHMHAHCOBBIX oOpraHuzauuii, Kommanus nomkHa HoJepKuBaTh KOI(PQPHUIUESHT JOCTATOYHOCTH KamuTania
nepBoro ypoBHs (k1) He Hke 0.1, MakcuManbHBIN pa3mep pucka Ha ofHoro 3aeminuka (k2) e Beime 0.25 u
koadduruent nesepemxa (k3) me Bomme 10. Ha 31 nmexaOpst 2025, xod(pUUMEHTH NOCTATOYHOCTH KamHTaia
coctasun: k1 —0.189; k2 —0.007; u k3 —4.531.

27. OIIEPALUH CO CBA3AHHBIMU CTOPOHAMMUA

B cootBerctBun ¢ MCBY (IAS) 24 «PackpbiTue MHGOpPMAIMK O CBS3aHHBIX CTOPOHAX)», CBSI3AHHBIMH CUHMTAIOTCS
CTOPOHBI, OJJHA U3 KOTOPBIX MMEET BO3MOXKHOCTh KOHTPOJHMPOBATh WJIM B 3HAYUTENBHOH CTENEHH BIMATH HA
oTlepanoHHbIe U (pUHAHCOBHIE PEeIeHNs ApYroi cTopoHsl. [Ipy pemeHnn Bompoca 0 TOM, SIBISIOTCS JIM CTOPOHBI
CBSA3aHHBIMM, IIPUHUMAETCSI BO BHUMAHHE COJAEPKaHHE B3aMMOOTHOLICHUH CTOPOH, a HE TOJBKO UX IOpUAMYECKAs

¢dopma.

CBs3aHHbBIE CTOPOHBI MOT'YT BCTYIIaTh B CHCJIKHA, KOTOPHIC HEC IMPOBOAMINCH OBI MEXOY HECBA3AHHBIMU CTOPOHAMM.
LIGHLI 1 YCJIOBUA TaKUX CACIOK MOTYT OTJIMYAThCA OT LCH U YCJIOBI/Iﬁ CICJIOK MEXKAY HECBA3AHHBIMU CTOPOHAMM.

,HOﬂZOCpO‘tHble ¢MHaHCO€bZe 06}1361”’16]11)0”’1661, oyernusaembvle no aMopmu3up06aHHOL7 cmoumocmu

B muic. menee Kateropus 31 nexadpst 31 nexadpsn 2024
2025 ropa roaa
BOPA PTE LTD YuacTHUK 954,000 954,000

IIpoyenmnvie pacxoowi

B muic. menee Kareropus 31 nexadps 31 nexa0Ops 2024
2025 ropa roga
BOPA PTE LTD YyacTHUK 237,777 48,874

B03Harpameﬂne KJII4Y€BOMY YIIPABJICEHYE€CKOMY IE€PCOHATY

Ha 31 nexaGps 2025 u 2024 ronoB KiI04eBOil ynpaBieHYECKUH MepcoHall cocTouT u3 Ilpencenarens npasieHus,
uineHoB [IpaBnenus u wienoB HaOmromatensHoro CoBera oOmieil uuciieHHOCThIO 11 yenmoBek u 11 yenoBek,
COOTBETCTBEHHO.

OO6mias cyMMa BO3HArpaxJIeHus KIIOYEBOMY YIIPaBJIEHUYECKOMY NEpCOHANY, BKIIOYEHHAS B PACXO/Ibl Ha IIEPCOHAI B
oTyére O MpuOBUIM WM YOBITKE W INPOYEM COBOKYIIHOM J0XoJe, coctaBiusier 186,756 Teic. TeHre 3a rop,
3akoHumBLIHiicsa 31 nexabps 2025 roma (2024 rox: 102,467 Teic. TeHre). Bo3HarpaxaeHue KIIFOUYEBOMY HepCOHATY
BKJIIOYAET 3apa0OTHYIO IUIATy M WHBIE KPATKOCPOYHBIE BBHIUIATHI B COOTBETCTBHE C BHYTPEHHHMH IOJOKEHUSIMHU
Kommnanumn.
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