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NOACHUTENBbHASA 3ANMUCKA
K oMHaHCOBOMN OTYETHOCTU 3a nepuoa, 3akoHunsLwumcs 30 noHa 2020 r.

1 O6wue ceBegeHusi o KomnaHum u ee gesTenbLHOCTU

Hactoswaa duHaHcoBas OTYETHOCTb MOAFOTOBMEHa B COOTBETCTBMM C MexayHapogHbIMU cTaHg4apTamu
dunHaHcosown otyeTHoCTU (MCPO) 3a nepurog, 3akoH4mBLLMACS 30 mioHa 2020 r.

AkumnonepHoe O6uwectBo «JlmsmHr pynn» (ganee — «KomnaHusi») OCyLLeCTBASET CBOKW [AeATenbHOCTb Ha
Tepputopun Pecnybnukm KasaxctaH ¢ 29 ceHTtabpa 2005 r. KomnaHwua 6bina peopraHusoBaHa nyTem
npeobpasoBaHuns 13 ToBapuecTBa C OrpaHU4EeHHON OTBETCTBEHHOCTbIO «KomnaHusa bipnik LTD» B akumoHepHoe
obwectBo  «JlmsuHr [pynn», cBUAETENBCTBO O rocygapctBeHHon peructpaumm Ne 73132-1910-AO ot
29 ceHTs0psa 2005 r., BblgaHHOE [lenapTaMeHToOM lCTULMM ropoaa Anmarbl.

CornacHo CeupgeTenbcTBy HanoronnaTenbiliuka Pecnybnuku Kasaxctan ot 5 asrycta 2003 ropa, BblgaHHOroO
HanoroBelm komuTeTom bBocTaHapikckoro panoHa ropoga Anmatbl, KomnaHus 3apernctpupoBaHa B KayecTBe
Haroronnartenbliyka C MPUCBOEHWEM PETrMCTPaLMOHHOIO Homepa Hanoronnartenswmka (PHH) — 600400503799
(6naHk cepun 60 Ne0054930). Komnanun npucsoeH buaHec-nageHTudmkaumoHHsii Homep (BUH) — 050940003917,
0 YeM CBMAETENBLCTBYET OTMETKA YNOSTHOMOYEHHOIo PerMcTpUpyoLLEero opraHa.

Mo coctosHuio Ha 30 uoHa 2020 roga akumoHepamm Komnanuu senstotes TOO «Campyk — KasbiHa NHBecT» (gons B
aKuMoHepHoM kanuTane — 49%), TOO «TP FINANCIAL HOLDINGS» (gonsi B akuuoHepHom kanutane — 40,9%), AO
«Tengri Partners Investment Banking» (mons B akuuoHepHom kanuTane — 10%), r-H KabgonpaxumoB PaBunb
KabponpaxvmoBun4 (gons B akunoHepHoM kanuTane — 0,1%).

Mo cocTosiHMio Ha 30 nioHs 2020 roga KoHeYHast KOHTPONUPYHoLLLAs CTOPOHA OTCYTCTBYET.

C 24 aerycta 2018 roga npocTble akumn KoMnaHuy BKIHOYEHbI B CEKTOP «AKLMAY» Nnowagku «AnbTepHaTUBHas»
oduymaneHoro cnucka AO «KasaxctaHckaa ®oHpoBasa bupxay.

B oktabpe 2019 roga PentuHroBbim areHTCcTBOM Fitch Ratings npucBoeH 4ONrOCpOYHBIN PEATUHT AedonTa SMUTEHTA
(«PO3») Ha ypoBHe «B» 1 [ONrOCPOYHBLIA PEWTUHr MO HauuoHanbHOW wkane «BB+(kaz)», nporHo3 no
penTuHram — « CTabumnbHbINy.

OcHoeHasi dessimesibHOCMb. OCHOBHOW [OEATENbHOCTHIO KOMMaHWM SIBMSIETCA  OCYLECTBIIEHWE  JIM3NHIOBbIX
onepauuii B CreayloWmnx OTPacnsxX: TPaHCNopT, CTPOUTENbCTBO, MalUMHOCTPOEHME U CenbCKoe XO3SINCTBO.
KomnaHus, B OCHOBHOM, OCYLLECTBMSET JIU3MHI MaluuH, OGOpyAOBaHWA W TPAHCMOPTHLIX CPEeACTB, KOTopble
BbICTYMNAKOT B POSIM 3aroroBoro obecrevyeHus.

KOpuduyeckuli aBpec u mecmo eedeHust xo3silicmeeHHol dessmenbHocmu. Ocduc KomnaHum pacnonaraeTcsi no
appecy: Pecnybnuka KasaxctaH, r. Anmatbl, npocnekt Anb-®apabu, gom 17, nonvdyHKUMOHamNbHbLIA LIEHTP
«Hypnbl Tay», naBunsoH 46, odpumc 201.

Banoma npedcmaesieHusi omyemHocmu. [laHHas ¢rHaHcoBasi OTYETHOCTb MpPeAcTaBieHa B Ka3axCTaHCKUX
TeHre.

2 OKkoHOMMUecKasa cpena, B kotopon KomnaHusa ocyuiecTBliAeT CBOKO AeATeNbHOCTb

Pecny6bnuka KasaxcmaH. B uenom B 3koHOMuke KasaxctaHa Habnwogancs pocT rfokasaTenei rno BCem
Hanpaenexusim B 2019 rogy. OCHOBHOW BKNaz B pOCT BHECIW TOProBrisi U BOCCTAHOBIEHWE ANHAMWKU CTPOUTENBHOM
oTpacnu. IMnynbcom 3KOHOMWYECKOW aKTMBHOCTW CTanM CMsirYeHWe WHMNSLUMOHHOTO AaBMEHUS U MOBbILLEHNUE
WHBECTMLUMOHHOIO crnpoca. AT 0COBEHHOCTU Takke BKMH4YAKT, HO HE OrpaHWYMBalOTCH CyLLECTBOBAHMEM
HauuoHanbHOW BanoTbl, He WMetowen cBOOOAHOW KOHBeEpTaUuW 3a Mpedenamu CTpaHbl, U HU3KMM YPOBHEM
JNIMKBUOHOCTU pblHKA LIEHHbIX 6ymar.

B pesynbTaTte, B TeueHune 1 nonyrogusa 2020 roga oOMeHHbIN Kypc TeHre BapbupoBancsa oT 381.18 fo 403.83 TeHre
3a 1 ponnap CLUA. Takum o6pa3om, CyllecTByeT HeonpeaerieHHOCTb B OTHOLIEHWM OOMEHHOro Kypca TeHre u
Oyaywmx gencteun HaumoHanbHoro 6aHka u MpaBuTenbCTBa, a Takke BMVSHWUS AaHHbIX (PakTOPOB Ha SKOHOMMKY
Pecny6nukm KazaxcTaH.

Mo cocTosiHMIO Ha AaTy HacTosiero otyeTa oduumanbHbii 06MeHHbIN Kypc HauuoHansHoro BaHka Pecny6bnuku
KasaxctaH coctaBun 403,83 7TeHre 3a 1 ponnap CLWA no cpaBHeHnto ¢ 381,18 TeHre 3a
1 ponnap CLIA no coctosHunio Ha 31 gekabps 2019 roga. Takum obpas3oM, coxpaHsieTCcsi HeonpeaeneHHOCTb B
OTHOLLEHNM OBMEHHOro Kypca TeHre u Byaywmx gencrteun HaumoHanbHoro 6aHka n Mpasutensctea Pecnybnukn
KasaxcTtaH, a Takke BNUAHUS AaHHbIX PakTopoB Ha 3KOHOMUKY Pecnybnvkn KasaxcrtaH.
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PyKOBO,D,CTBO NnpUHUMaeT BCe HeobxoanMmble Mepbl Ana obecneyveHus yCTOVI‘—WIBOCTVI peatensHocTn KomnaHuu.
OpgHako 6y/:tyu.|,l/|e nocrneacTsns CrOXMBLUENCS 3KOHOMWYECKOW CUTyauuMu CrOXHO MpOrHo3mpoBaTtb, U TeKyuwune
OXngaHuna 1 oueHKN pykoBoaCcTBa MOryT oTnn4aTbCAa OT d)aKTI/I‘-IeCKI/IX pe3ynbTaToB.

B ceHTa6pe 2019 roga mexagyHapogHoe penTuHroBoe areHTcTBO Standard & Poor’'s nogTsepauno AonrocpoyHble
KpeouTHble pewTuHrM KaszaxctaHa no obs3atensctBam B MHOCTPAHHOW W HaUMOHanNbHOW BamnTax Ha
ypoBHe - "BBB-" n kpaTkocpouHble penTuHrn KaszaxctaHa no obs3aTenbCTBam B WMHOCTPAHHOW M HaUWOHanbHOMW
BantoTax Ha ypoBHe - "A3", a pelTMHI No HauuoHanbHoW wkane - "kzAAA". TIpOrHO3 No 4OMArOCPOYHbIM PENTUHIAM
«CTabunbHbiny. CTabunbHbIl NPOrHO3 MOATBEPXKAAETCS HanMYMeM MONOXMTENbHbIX GanaHCoBbIX MoKa3aTenew,
CHOPMMPOBaHHBIX 3@ CYET AOMNOMHUTENbBHbBIX NOCTYNneHun B HaunoHanbHbin dooHa Pecnybnvkm KasaxcTtaH, a Takke
HEBBLICOKWUI TOCYAapCTBEHHbIA [O0MNT, COBOKYMHbI 0OBbEM KOTOPOro He MPEBbLICUT BHELUHWE NWUKBUAHbIE aKTUBbI
rocygapcTtsa B Te4eHun AByX NnerT.

3 OCHOBHbI€ MONOXEeHWs1 Y4eTHOW NONUTUKN

OcHoea nodzomoeku ¢uHaHcoeol omyemHocmu. [aHHas UHAHCOBasi OTYETHOCTb TOArOTOBMEHA B
cooTBeTCTBMM ¢ MexayHapoaHbIMU cTaHgapTamu ouHaHCoBoW oTY4eTHOCTU («MCDO»).

KomnaHusa npumeHsieT npuHUMN y4eTa no MCTOPUYECKOW CTOMMOCTU, C MOMPaBKOW Ha MepBoHavarnbHoOe NpusHaHue
(PUHAHCOBbLIX MHCTPYMEHTOB MO CrnpaBeannBovi CTOMMOCTU. MPUMHUMMBLI yY4EeTHOW NOMUTUKKU, MCMONb3OBaHHbIE MpU
MOArOTOBKE AAHHOW (PMHAHCOBOW OTYETHOCTW, MpeAcTaBneHbl HuKe. Kpome M3MEeHeHWn B y4eTHOW MonuTuKe B
pesynbtate nepexoga Ha MC®O (IFRS) 16 c 1 saHBapa 2019 roga, OaHHble MPUHUMNBLI MPUMEHANUCH
nocnegosaTeflbHO B OTHOLWIEHWM BCEX MepuoAdoB, MPeACTaBfieHHbIX B OTYETHOCTW, €CMM He YyKa3aHOo WHoe
(MpvmeyaHns 3 n 4).

lpuHyun HenpepbieHOcMu AesimesibHocmMu. PykoBOACTBO MOArOTOBMIO AaHHY (DUHAHCOBYH) OTYETHOCTb Ha
OCHOBE [JONYLLEHNUS O HEMPEPLIBHOCTU AEATENBHOCTU.

QduHaHcoBble UHCMPYMEHMbI — OCHOBHbIe M00X00bl K oyeHKe. ®PUHAHCOBblE WHCTPYMEHTbI OTpaXKakTcs
no crpaBeanvBoO UMM amopPTM3NPOBAHHON CTOMMOCTM B 3aBMCUMOCTM OT MX Knaccudmkauun. Huwxke npeacraBneHo
onmncaHne 3TUX METO0B OLIEHKN.

Cripasednusasi cmoumMocmb - 3TO LeHa, KOTopas MOXET ObiTb MOMyvyeHa Npv Npofaxe akTMBa MKW ynnadeHa npu
nepenade obsizatenbcTBa Npu NPOBEAEHUN OnepauMnm Ha JOOPOBONBHOM OCHOBE MEXAY YYaCTHUKAMW pbiHKA Ha
haty oueHkn. Hannyywnm nogTeepXaeHNeM CnpaBeanvBON CTOMMOCTU SBNSETCH KOTMPYyeMasi LeHa Ha akTMBHOM
pblHKEe. AKTUBHbIA PbIHOK - 3TO PbIHOK, HA KOTOPOM Ofepauun C akTMBOM MnM 006s13aTenbCTBOM MPOBOAATCS C
[OCTaTOMHOW 4acToTOM M B AOCTAaToOMHOM obObeme, MNo3BoNnfllWeM nonyvaTe MHpopmauuio o6 oueHkax Ha
NOCTOSIHHOW OCHOBE.

CnpaBeanveas CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB, OOpAaLLaloLMXCA Ha aKkTUBHOM PbIHKE, OLEHMBAETCA Kak
CyMMa, NorydeHHas npu yMHOXEHUN KOTUPYEMOW LieHbl Ha OTAEMNbHBIV aKTUB UNn 0643aTenbLCTBO Ha MX KONMYECTBO,
yaepxvsaemoe npegnpuatueM. Tak o6CcTomT geno gaxe B TOM Criyyae, ecrivm 00blYHbIA CyTOYHbBIN TOProBbIi 060poT
pblHKa HedoCTaToyeH AnA MOrMOLWEHNs TOro KOoMM4ecTBa akTMBOB W 00sA3aTenbCcTB, KOTOpoe umeeTcs Y
npeanpusaTus, a pasMeLleHue 3aKa3oB Ha npogaxy no3vuMin B OTAENbHOW onepauum MOXeT MOBMUATbL Ha
KoTMpyemyto LeHy. [Ins oueHkun cnpaBeanveoi ctonmocTn Bbina ucnonb3oBaHa LieHa B npeenax cnpaja no crnpocy
1 NpeanoXeHuto, KoTopas siBnseTcst Hanbonee nNpeacTaBUTENBHON ANSA CNpaBeAfIMBON CTOMMOCTU B CITOXUBLUUXCS
obcTosiTeNnbCTBax, M PyKOBOACTBO CYMTaET €e paBHOW MOCredHen LieHe onepauunn Ha oTyeTHylo aaty. Kotupyemoi
PbIHOYHOW LIeHON, KOTOpasi Cnosnb3oBanach AN OLEHKN (MHAHCOBbLIX aKTMBOB SBMSETCA TEKyLlas LeHa cnpoca; a
KOTUPYEMOW PbIHOYHOWM LEHOWN, KoTopasi ucnonb3oBanacb Ans (OMHAHCOBbIX 00A3aTenbCTB - Tekyllas LeHa
npeasnoxeHns.

MeToabl OLEHKW, Takue Kak MoAernb AWCKOHTUPOBAaHHbLIX OEHEXHbIX MOTOKOB, a TakkKe MOAErnu, OCHOBaHHble Ha
AaHHbIX aHanornyHbIX ornepauui, CoBeplUaeMbIX Ha PbIHOYHBIX YCMOBUSIX, UMM Ha TeKylleh CTOMMOCTM obbekTa
WHBECTMUMIA, WCNONb3ylTCS ANs onpefeneHvs CcrnpaBefnvBo/A CTOMMOCTUM (PMHAHCOBbLIX WHCTPYMEHTOB, AN
KOTOPbIX HEJOCTYNHa PbIHOYHAsA MHAOpPMauusi O LeHe caenok. PesynbTaTbl OUEHKM cnpaBeanvBOi CTOMMOCTU
aHanusupyloTca U pacnpefensioTcs No ypoBHSIM Mepapxvun cnpaBedsivMBoi CTOMMOCTM criegylowmm obpasom: (i) K
1 YPOBHIO OTHOCSITCA OLEHKM MO KOTMPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PbIHKaX ANs MOEHTUYHBIX
aKTMBOB unNn o00s3atenbcTB, (i) K 2 YPOBHIO - MOMy4YeHHble C MOMOLLbI0 METOAOB OLIEHKW, B KOTOPbIX BCe
ncnonb3yemMble CyLLECTBEHHblE UCXOAHblE AaHHble, KOTopble nNMbo npamo (K mpuMepy, ueHa), MMbo KOCBEHHO (K
npuMepy, paccunTaHHbIX Ha 6ase UeHbl) ABNSAOTCA HabnogaembiMn Ans aktmea wnm obssaTensctBa (T.e.,
Hanpumep, ueHbl), n (iii) oueHkM 3 YPOBHS, KOTOpble SBASIOTCA OLeHKaMu, He OCHOBaHHbIMU WMCKMIOYMTENbHO Ha
HabnogaemblX PbIHOYHBLIX AaHHbIX (T.e. Ans oueHKkn TpebyeTcst 3HaunTeNbHbIN 06bem HeHabnogaemblX UCXOAHbIX
AaHHbIX). [NepeBodbl C YpOBHS Ha YpPOBEHb MepapxXun CrnpaBeasIMBOA CTOMMOCTM HE WMMenu MecTa Ha KOHeL
OTYETHOro nepuoaa.

3ampamb/ no coernke ABNAKTCA AOMNONHUTENbHLIMMU 3aTpataMun, OTHOCALLMMUCA K npmo6peTeH|/no, BbIMYCKY WU
BbIObITHIO (PMHaAHCOBOro MHCTpyMeHTa. [lonofHUTENbHbIE 3aTpaThl — 3TO 3aTpaTbl, KOTOPbIE He ObInn Gbl NOHECEHDI,
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ecnu Bbl caoenka He cocTosinack. 3aTpaTthl MO CAENKe BKIHOYaOT BbIMnaTbl U KOMUCCUOHHBIE, YNMayYeHHble areHTam
(Bknoyas pabOTHUKOB, BLICTYMAMLWMX B KavyecTBe TOProBbIX areHTOB), KOHCyNbTaHTaMm, Gpokepam u gunepam,
obsa3aTenbHble NnaTexu perynupyroLmMMm opraHam n ooHAoBbIM Bupxkam, a Takke Hanorm n cbopsbl, B3MMaemMble nNpu
nepegade cobCTBEHHOCTU. 3aTpaThl MO CAENKE He BKIOYAKT NPEMUM UM OUCKOHTLI MO AONTroBbIM 06A3aTensCcTBaMm,
3aTpatbl Ha PUHAHCMPOBaHUE, BHYyTPEHHNE aAMUHUCTPATMBHbBIE pacxobl UnW 3aTpaTbl HA XPaHEHMe.

AmMopmu3suposaHHasi  cmouMocmb — MNpeAacTaBnseT cobo  CTOMMOCTb  (PMHAHCOBOMO  MHCTPYMEHTa  mpwu
nepBOHa4YanbHOM NPU3HAHUW 32 BbIYETOM BbINfaT OCHOBHOMO AOSra, HO BKMOYas HapalleHHble NPOLUeHThbl, a Ans
(PVMHAHCOBBIX aKTMBOB — 3a BblHEeTOM fH0OOr0 OLIEHOYHOTO pesepBa Mo4 OXudaemble KpeduTHble YObITKW.
HapalueHHble NPOLEHTbI BKMOYAOT aMOpTM3auuio OTIOXKEHHbIX NPV MepBOHaYanbHOM MNPU3HaHUKM 3aTtpaT no
caernke, a Tawke MobbIX NPEMUN UM AUCKOHTA OT CyMMbl MOralleHns ¢ UCrMonb3oBaHWeMm metoga 3dhdeKTUBHON
MPOLIEHTHON cTaBku. HapalleHHble NpPOUEeHTHble [0XOAbl M HapalleHHble MPOLEeHTHbIe pacxofpl, BKIoYas
HapalleHHbI KYMOHHbIM [OXOA W  aMOPTU3MPOBAaHHBLIA AUCKOHT WNW MPEeMUIo  (BKNIOYasA OTIIOKEHHYIO Mpwu
npegocTaBneHnn KOMUCCHIO, MPU HanMyMm TakoBOWM), HEe MOKa3blBalOTCHA OTAENbHO, a BKMoYalTcA B 6anaHcoByO
CTOMMOCTb COOTBETCTBYIOLLMX CTaTeN oT4eTa 0 (PUHAHCOBOM MOSOXEHUN.

Memod agbghekmueHoU npoyeHmMHol cmasku — 3TO MeToq, pacnpefeneHnsi NPOLEHTHbIX JOXOA0B UMK NMPOLEHTHBbIX
pacxofoB B TEYEHME COOTBETCTBYIOLLErO Nepuoaa c Lenbio o6ecneyeHnst NOCTOSIHHOWM MPOLIEHTHOW CTaBKW B KaXa0M
nepuoge (3cpheKTUBHOM MPOLIEHTHOW CTaBkKU) Ha BanaHCOBYD CTOMMOCTb MHCTPYMeHTa. S deKTMBHAA NPOLIEHTHast
CTaBka — 3TO TOYHas CTaBKa OUCKOHTMPOBAHMS PacyeTHbIX OyAyLMX AEHEXHbIX BbIMMaT UMW NOCTYNneHun (He
BkNtoyasi Oyayuine KpeauTHble YObITKM) Ha OXWOAEeMbIi CPOK AENCTBUS (PUHAHCOBOrO WHCTPYMEHTa unu, B
COOTBETCTBYIOLLMX Ccriyyasix, Ha 0Oonee KOpOTKMA CpOK [0 BanoBon 6anaHcoBoW cCToMMOCTU (OMHAHCOBOIO
WHCTPYMEHTA.

OddekTMBHaAA NpoLEeHTHasA CTaBka MCNOoMb3yeTca OANA AUCKOHTUPOBAHUS AEHEXHbIX MOTOKOB MO MHCTPYMEHTam C
nepeMeHHON CTaBkoW A0 crneayoLen gaTel UBMEHEHUs NPoLEeHTa, 3a UCKII0YEHNEM NMPeMUM Unnu AUCKOHTa, KOTopble
oTpaxkaloT KpedWTHbIN crnped Mo MnaBalliei CTaBKe, yKa3aHHOW Ans AaHHOro WHCTPYMEHTa, unu no Apyrum
nepemeHHbIM bakTopaMm, KOTOpble yCTaHaBfUBAKTCA HE3aBWCMMO OT PbIHOYHOTO 3HaveHus. Takue mpemun mnm
OVCKOHTbI  aMOPTU3MPYIOTCA Ha MNPOTSXKEHWM BCEro OXMOAemMoro cpoka obpalleHuss WHCTpymeHTa. Pacuet
npuBeAeHHON CTOMMOCTW BKIIOYAeT BCE BbINMAaThl U BO3HArPaXAeHWs, ynnadyeHHble Uy nony4eHHble CTOpoHamu no
[OroBOpY, COCTaBMSAOLIME HEOTHEMIIEMYIO YacTb 3(PEEKTUBHON MPOLEHTHOW CTaBku. [N akTMBOB, SBMSOLINXCA
npnobpeTeHHbIMM  MNU  co3gaHHbIMM  KpeauTHo-obecueHeHHbiMn  (POCI)  dumHaHCcOoBbIMM — akTMBaMu  npu
nepBOHaYanbLHOM MPU3HaHUN, 3PEKTNBHAA NPOLIEHTHAs CTaBKa KOPPEKTUPYETCS C Y4EeTOM KPeaMTHOro pucka, T.e.
paccunTbiBAETCA Ha OCHOBE OXMOAEMbIX [AEHEXHbIX MOTOKOB NPV MepBOHAYanbHOM Mpu3HaHuW, a He Ha bGase
KOHTPaKTHbIX AEeHeXHbIX MOTOKOB.

lNepeoHavasibHOE Npu3HaHue hUHaHCOB8bIX UHCMPYyMeHmos. Bce hnHaHCOBbIE MHCTPYMEHTBI, 3@ UCKIIOYEHNEM
(PMHAHCOBBIX WHCTPYMEHTOB, OLIEHMBAeMblX MO CMpaBeAnvnBOM CTOMMOCTM 4Yepe3 npubbllb MU  yObITOK,
nepBoHa4yanbHO OTPaXalwTCa MO CrnpaBeAnuBoO/ CTOMMOCTM, BKMOYas 3atpaTel No caenke. Havnyuwwum
NOATBEPXAEHNEM CnpaBeanMBOM CTOMMOCTM MpU NepBOHaYarnbHOM Mpu3HaHuM aBnseTcs ueHa caenku. Mpubbinb
unn ybbITOK NMpM nNepBOHaYanbHOM MPU3HAHUWM YYUTLIBAIOTCA TOMNbKO B TOM Cly4vae, eCnv eCTb pasHuua Mexay
CnpaBeAnvBON LIEHON 1 LIeHON CAENKW, MOATBEPXAEHNEM KOTOPOW MOTYT CNYy>XWTb Apyrne Habniogaemble Ha pbiHke
TEKyLMe CAENKM C TEM Xe MHCTPYMEHTOM Mnv MoAenb OLEHKW, KoTopas B kavyecTBe 6a30Bbix AaHHbIX UCMOMb3yeT
TOMbKO AaHHble HabnogaembIx pbiHKOB. [locne nepBoHavanbHOrO NMPU3HaHWSA B OTHOLLEHUWM (PMHAHCOBLIX aKTUBOB,
OLEeHMBaeMbIX MO aMOPTU3NPOBAHHOW CTOMMOCTW, U WHBECTUUMIA B [OMIOBble WHCTPYMEHTbI, OLEeHUMBaeMbIX Mo
cnpaBeanuBOiA CTOMMOCTM Yepe3 MPOoYMiA COBOKYMHbBIN [0XO4, MPU3HAETCA OLEHOYHbIA pe3epB Mnog oXvaaemble
KpeanTHble yObITKW, YTO MPUBOAUT K NPU3HaHMIo Byxrantepckoro ybbiTka cpasy nocrne nepBoHavyanbHOro NpU3HaHms
aKkTuBa.

Mokynka n npogaxa (PUHAHCOBBLIX AKTMBOB, MOCTAaBKa KOTOPLIX AOJMPKHA NMPOM3BOAUTLCA B CPOKM, YCTAHOBIIEHHbIE
3aKOHOAATENBbCTBOM MM OOblMasiMu AenoBoro obopoTa Afis 4aHHOTO pbiHKa (MOKynka U npoAaxa «Ha CTaH4apTHbIX
YCIOBUSAX»), OTPAXKAlOTCHA Ha AaTy 3ak/oYeHuUst COenkn, TOo eCcTb Ha aaTty, korga Komnanus obs3yetcs KynuTb Univ
npogatb (pMHAHCOBLIA akTMB. Bce apyrve onepaumm no npuobpeTeHuo MpU3HalTCs, Koraa npeanpusitue
CTaHOBMWTCS CTOPOHOW JOroBOpa B OTHOLUEHUW AAHHOTO (OMHAHCOBOIO MHCTPYMEHTA.

Knaccugpukauusi u nocnedyrowass oueHka PUHAHCOBLIX aKMueoe: Kame20puu OUeHKU. KomnaHus
KnaccuuupyeT (OMHaAHCOBbIE aKTMBbI, WCMOMb3ysl Credylolme KaTeropum OueHKW: OLeHWBaemMble Mo
crnpaBensiMBoi CTOMMOCTU Yepes NpubbiNb UK yBbLITOK, OLleHMBaeMble No crpaBeasivMBoi CTOMMOCTM Yepes NpoYmnit
COBOKYTHbIN 10X0 U OLIeHMBAeMble M0 aMOPTMU3MPOBAHHOW CTOMMOCTU. Knaccudmkauma v nocneayollas oueHka
JOJTOBbIX (DMHaHCOBLIX aKTUBOB 3aBUCUT OT: (i) BusHec-mMozenu KomnaHnuv Ons ynpaBneHUs COOTBETCTBYOLUM
nopTdenem akT1BOB U (ii) XapaKTepUCTUK AeHEXHbIX NMOTOKOB MO aKTUBY.

Knaccugukayusi u nocnedyroujasi oyeHka puHaHCO8bIX akmueoa: 6usHec-modesib. BusHec-mozens oTpaxaet
cnocoB, ucnonb3yemblii KomnaHven ans ynpasneHusl akTueBaMu B LIENSIX NONMyYeHWsl [eHEXHbIX NMOTOKOB: SIBMNsieTcs
nm uenbto KomnaHuu (i) Tonbko nonyvyeHWe NpesyCMOTPEHHBIX [OrOBOPOM [EHEXHbIX MOTOKOB OT aKTMBOB
(«ynepxaHvue akTMBOB Af1A MOJyYeHUs NPeayCMOTPEHHBIX [OTOBOPOM AEHEXHbIX MOTOKOB»), unu (ii) nonydyeHue u
NpefyCMOTPEHHbIX [OFOBOPOM [EHEXHbLIX MOTOKOB, U AEHEXHbIX MOTOKOB, BO3HMKAOWMX B pe3ynbTate Npomaxu
aKTMBOB («yAep)XaHue akTMBOB AMNsl MOMNy4YeHUs MPeayCMOTPEHHbIX JOFOBOPOM AEHEXHbLIX MOTOKOBY»), UIU, ECNA He
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NpUMEHUM HU NYHKT (i), HM NyHKT (ii), dMHAHCOBbIE aKTMBbI OTHOCSTCHA K KaTeropmm «npo4vmx» 6usHec-moaenen u
OoLeHnBarTCA Nno CI'IpaBe,EI,J'IVIBOVI CTOMMOCTU Hepes I'IpVI6bIJ'Ib nnn y6bITOK.

BusHec-mogenb onpegensieTcsa Ang KomnaHny aktmuBoB (Ha ypoBHE nopTderns) Ha OCHOBE BCEX COOTBETCTBYHOLLIMX
JokasaTenbCTB AeATeNbHOCTU, KOTOPYIo KoMnaHua HamepeHa ocyLecTBUTb AN AOCTUXKEHNUS Lenn, yCTaHOBNEHHOMN
ANs nopTdens, UMelLLIerocst Ha AaTy npoBefeHns oueHkn. PakTopsl, yunteiBaemble KomnaHvnen npu onpeaenexHum
B6usHec-moAenu, BKNIOYAKT Uenb M cocTaB NopTdens, NpoWsbid ONbIT MOMYYEHUs [OEHEXHbIX MOTOKOB Mo
COOTBETCTBYIOLLUX aKTMBaM, NMOAXOAbI K OLEHKEe W YMpaBfeHWNIo puckamun, MeTodbl OLEHKW JOXOOHOCTM akTMBOB. B
MpyvmMevaHun 26 NPUBOAATCA BaXKHEWLLNE CyXAeHUs, Ncrnonb3oBaHHble BaHkom npu onpegenexHnn 6usHec-mopenen
Ans cBOMX (PUHAHCOBbLIX aKTUBOB.

Knaccudpukayusi u nocnedyrowjasi oyeHKka huHaHCO8bIX aKmueoe: xapaKmepucmuKu OeHeXHbIX MoMoKoe.
Ecnn 6usHec-mopenb npegycMaTpuBaeT yAepXaHue akTMBOB AfA MOfyYeHWs MnpedyCMOTPEHHbIX AOrOBOPOM
AEHEXHbIX NOTOKOB WM ANs NOMy4YeHWs NpedyCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB U npogaxu, KomnaHus
oueHunBaeT, NPeACTaBnsAT N cOBON AeHEXHbIE NOTOKU UCKIMIOYUTENBHO NNaTeXn B CHET OCHOBHOW CYMMbI Jora U1
NMPOLEHTOB («TECT Ha NNaTexu MUCKMIOYUTENBHO B CYET OCHOBHOW CyMMbl AOMNra v NpoueHToB» unn «SPPI-TecT»).
®rHaHCOoBbIE aKTUBbI CO BCTPOEHHbLIMW NMPOU3BOAHBIMU MHCTPYMEHTAMK PacCMaTpUBalOTCs B COBOKYMHOCTM, YTOObI
onpegenuTb, ABASIOTCA NN AEHEXHbIE MNOTOKN MO HUM MaTexamMu UCKIYMTENbHO B CHET OCHOBHOWM CyMMbl AOMra 1
npoueHToB. [Mpn NpoBegeHun 3TON oueHkM KomnaHwa paccmaTpuBaeT, COOTBETCTBYIOT NM NpefyCMOTPEeHHble
[OrOBOPOM AEHEeXHble MOTOKM YycrnosusM 6a30BOro KpeauTHOro [AoroBopa, T.e. MPOUEHTbl BKIOYaT TOMbKO
BO3MeELLEHNe B OTHOLLEHUW KPEAMTHOro pucka, BPEMEHHON CTOMMOCTM AeHer, ApYrMX puckoB 6a3oBOro KpeamTHOro
[orosopa 1 mapxy npmobinu.

Ecnu ycnosusi poroBopa npegycMaTpyBaloT MNOABEPXEHHOCTb PUCKY UMM BOMATUMBHOCTWU, KOTOPble He
COOTBETCTBYIOT  ycroBusiM  ©a3oBOro  KpeguMTHOro  [OroBopa, COOTBETCTBYHOLWMA  (PUHAHCOBLIA  aKTVB
KnaccudmumpyeTcs U OLeHMBAETCHA MO CnpaBeasIMBON CTOMMOCTM Yepe3 Mpubbinb Mnu yobIToK. TeCcT Ha nnaTtexwu
WCKIMIOYMTENBHO B CHET OCHOBHOW CYMMbI 4OMra 1 MPOLEHTOB NMPOBOAUTCS MpWU NepBoHavYanbHOM MPU3HaHUN akTyBa,
1 nocnegytoLlas nepeoueHka He NPOBOAUTCA.

Peknaccugukayusi gpuHaHco8bix akmueos. PMHAHCOBbLIE NHCTPYMEHTbI PEKNaccMuUmMpPyOTCa TONMbKO B Criyyae,
koraa uaMeHsieTcs Gu3Hec-mofenb ynpaBneHusi aTuM nopTdenem B Lenom. Peknaccudukaums npousBoauTcs
MepCnekTMBHO C Hayamna NepBOro OTYETHOro nepuopa nocrne u3meHeHus GusHec-mogenu. KomnaHvusi He MmeHsina
CBOI OM3HeC-mMofernb B TEYEHNE TEKYLLEro UM CpaBHUTENBHOMO NEPUOAA U HE MPOM3BOAUNA peknaccudmkaumi.

O6ecyeHeHue (huHaHCOBbLIX aKmMueoe: OUEeHO4YHbIU pe3epe nod oxudaembie KpedumHbie ybbimku. Ha
OCHOBaHWM MpOrHo3oB KoMnaHus oueHMBaeT OXuOaemble KpeauTHble YObITKM, CBsI3aHHble C  [OMroBbIMU
WHCTPYMEHTaMW, OLEHMBAEMbIMU MO amMOpPTU3UPOBAHHOW CTOMMOCTM W [eOUTOpPCKOM 3aJ0MKEHHOCTbIO MO
uHaHcoBoW apeHae. KomnaHus oueHUBaET Oxuaaemble KpeauTHble YObITKM U NPU3HAET OLEHOYHbIM pe3epB nog
KpeaoutHble YObITKM Ha Kaxayl oTdeTHyto paaty. OueHka oxuaaemblX KpeOuTHbIX YObITKOB —OTpaxaerT:
(i) HenpeOB3sATYI0 M B3BELUEHHYHD C YYETOM BEPOATHOCTU CyMMY, OMpPEeAErieHHyH MyTeM OLEHKM auanasoHa
BO3MOXHbIX pe3ynbTaTtoB, (i) BpeMeHHyl CTOMMOCTb AdeHer u (iii) BClO OBOCHOBaHHYld M NOATBEPXOAEMYIO
nHpopMaLMio O NPOLWSbIX COBLITUSIX, TEKYLLMX YCMOBUSIX U MPOrHO3MPYEMbIX BYAyLIMX SKOHOMUYECKUX YCMOBUSIX,
[OOCTYMHYI0 Ha OTYETHYI0 AaTy 6e3 YpeaMepHbIx 3aTpaT U YCUNui.

®durHaHCOBbIE aKTMBbI, OLIEHMBAeMble MO aMopTU3MPOBAHHON CTOUMOCTU, U ,D,e6I/ITOpCKaFI 3a40JIKEeHHOCTb Mo
(bMHaHCOBOW apeHae NpPeacTaBnAlTCa B 0T4ETE O (PMHAHCOBOM MOMOXEHMM 3a BbIYETOM OLIEHOYHOrO pe3epBa NoA
oXunpgaemble KpeanTHble y6bITKI/1.

KomnaHus NpUMeHSsIET «TpexaTanHyo» Mofenb ydeta o6ecleHeHns Ha OCHOBaHUM U3MEHEHUIA KPeQUTHOTO KayecTBa
C MOMEHTa MepBOHaYarnbHOro Npu3HaHusi. PUHAHCOBBLIN WUHCTPYMEHT, KOTOPbLIN He siBMNsieTcst 0b6ecLeHEeHHbIM Mnpu
nepBoHavyanbHOM NpU3HaHWK, KnaccuduumpyeTcs kak oTHocsawmies k Ctagum 1. Ana dpmHaHcoBbIx aktueos Ctagun
1 oxmpgaemble KpeanTHbIE YObITKM OLEHMBAKOTCS B CYMME, PaBHOM 4YacTu OXuaaeMbiX KpeaUTHbIX YObITKOB 3a BECb
CPOK, KOTOPbIE BO3HMKAKOT B pedynbtaTe Aed)oNnToB, KOTOpble MOryT NPOU30ONTH B TeYeHne crnegyowmux 12 mecsues
WNn OO0 AaTthl MOralleHWsi COrmacHO [OroBOpYy, €CnvM OHa HacTynaeT A0 uctedeHus 12 mecsueB («12-mecsyHble
OXuaaemble KpeauTHble YobITkuy ). Ecnn Komnanusa ngeHtudmumpyeT 3HaunTenbHOe yBenMYeHne KpeanTHOro p1cka
C MOMEHTa NnepBOHaYarnbHOro NpU3HaHus, To akTUB nepesoauTcs B CTaauio 2, a oxuaaemble KpeauTHble YObITKM No
3TOMY aKTUBY OLEHMBAIOTCS HA OCHOBE OXUAAeMbIX KPEAUTHbLIX YObITKOB 32 BECb CPOK, TO €CTb A0 AaTbl NOrawleHus
COrnacHo [A0roBopy, HO C Y4eTOM OXWAAeMOoW npefonnaTthl, €Crvu OHa NpeaycMoTpeHa («oXuaaeMble KpeaWuTHble
yObITkM 3a Becb cpok»). OnucaHuwe nopsigka onpepeneHus KomnaHWen 3HauuTenbHOro yBENWYEHWUS! KPeoMTHOro
pucka npusoautca B [lpumeyaHun 26. Ecnu KomnaHua onpefensieT, 41O (PMHAHCOBLIM aKTUB sBnsieTCA
obecLeHeHHbIM, akTMB nepeBoauTcst B CTaguio 3 1M oXugaemble N0 HEMY KPEAWTHbIE YObITKM OLEHMBAKTCHA Kak
OXuaaemble KpeanTHble YObITKM 3a BeCb CPOK. MosiCHEHMS B OTHOLWEHMW onpeaenennss KomnaHunen obecLeHeHHbIX
aktmBoB u gecdonta npepctaeneHsl B [pumevaHum 26. [Ona  npuMoOpPeTeHHbIX WM CO3[AaHHbIX
KpeanTHo-obecLieHEHHbIX (DUHAHCOBLIX aKTUBOB OXMAAEMble KpeauTHble YObITKM BCerga OLEHMBAKOTCS  Kak
oXuaaeMble KpeauTHble YObITKM 3a Becb cpok. B Mpumeyanun 26 npueoantcs nHdopmMaums 06 MCXOOHbBIX AaHHbIX,
JONyLEeHNsiX M MeTofax pacyeta, MUCMomnb3yemblX MNpU OLEHKe OXWAAEMbIX KPEeAUTHbIX YObITKOB, BKMO4ast
06bsicHeHWe crnocoba BkNtoyeHUst KomnaHnen nporHo3Hom MHoOpMaLmMmn B MOLAENN OXUAAeMbIX KPEAUTHbIX YObITKOB.

4



AkyuoHepHoe obujecmeo «JluzuHe pynn»
lMpumeyaHusi k puHaHcoeol omyvyemHocmu — 30 uroHs 2020 2o0a

CnucaHue d)UHaHCOBbIX akmueos. OVHaHCOBbIE aKTVBbI CMMCLIBAKOTCA LIEMMKOM UMK YacTu4HO, korga KomnaHus
ncyepnana BCe MpakTU4eCkne BO3MOXHOCTU MO UX B3bICKAHUIO W Npullfia K 3akKni4vYeHur o Heo6OCHOBaHHOCTU
OXMUAAHUA OTHOCUTENbHO BO3MELLEHUs1 Takmx akTtueoB. CnucaHue npeacrtaesndeT npexkpaweHne npusHaHua.
KomnaHua moxeT cnucatb (*)I/IHaHCOBbIe aKTuBbl, B OTHOLWUEHWW KOTOPbLIX elle npeanpuHMMaroTca Mepbl No
NpUHYyONTENbHOMY B3bICKAHUIO, KOrga KomnaHusa nbiTaetcsa B3biCKaTb CYyMMbI 3a0JT)KEHHOCTW NO A0roBopy, XoTd Yy
Hee HeT 000CHOBaAHHbIX OXXMAAHUA OTHOCUTENBHO UX B3bICKAHWSI.

lMpekpaweHue npu3HaHusi ghuHaHCOBbIX akmueos. KomnaHus npekpaliaeT npusHaHve (UHAHCOBbLIX aKTWMBOB,
(a) korga aTM akTMBbI MOralleHbl UMW CPOK OENCTBUSA MpaB Ha AEHEXHble MOTOKWU, CBA3AHHBLIX C 3TUMMW akTUBaMmMu,
uctek, unu (6) KomnaHus nepepana npaBa Ha [OeHEXHble MOTOKM OT (PUHAHCOBLIX aKTUMBOB MMM 3aknioyuna
cornatleHune o nepeaadye, n npu aTom (i) Takke nepegana NPakTUYECKN BCE PUCKM U BO3HArpaxaeHus, CBA3aHHble C
BrageHveMm aTumu aktveamu, unu (i) HM nepegana, HU COXpaHWna MPaKTUYECKU BCE PUCKM W BO3HarpaKaeHus,
CBSi3aHHbIE C BrageHneM 3TVMU akTMBaMm, HO yTpaTumna NpaBo KOHTPOMS B OTHOLEHUN AaHHbIX akTMBoB. KOHTpornb
COXPaHSAETCS, €CNN KOHTPareHT He MMeeT MpPaKTUY4EeCKON BO3MOXHOCTW MOMHOCTBbIO NpoAaTh akTUB HECBA3aHHOW
TpeTben cTopoHe 6e3 BBeAEHNS OrpaHUYeHnin Ha Npoaaxy.

Moducpukayus cpuHaHcoebIx akmueos. ViHoraa KoMmnaHus nepecmaTpuBaeT v MHbIM 06pasoM MoguduumnpyeTt
[JOroBOpHble YCroBMSA N0 (OMHAHCOBbLIM  akTvBam. KomnaHus oueHuBaeT, SBRAsSETCA U MoAaUdMKaLMS
npeaycMOTPEHHbIX [LOFOBOPOM AEHEXHbIX NMOTOKOB CYLLECTBEHHOW C y4EeTOM, Cpeau Npoyero, creayrLmx (akTopos:
HanMuns HOBbIX JOTOBOPHLIX YCIIOBUIA, KOTOPbIE OKa3blBaOT 3HAYMUTESIbHOE BMUSIHWE Ha NPOMUb PUCKOB MO aKTUBY
(Hanpumep, ydyacTve B NpUGLINM WM [OXOA Ha KanuTasn), 3HaYMTENbHOTO M3MEHEHMS MPOLEHTHOM CTaBKM,
N3MEHeHMs BanioTHON AeHOMUHALMW, NOSABEHNA HOBOTO UM OOMNOMHATENBHOMO 0GecneYeHns, KoTopble OKasbiBaT
3HaYUTENbHOE BIIMSIHWE Ha KPEOQUTHBIN PUCK, CBA3AHHBINA C aKTUBOM, UMW 3HAYUTENBHOMO NPOASIEHNSI CPOKa akTUBa B
Crny4asix, Korga KOHTPareHT He UCMbITbIBAET (PUHAHCOBLIX 3aTPYAHEHWIA.

Ecnv mMoAMMMUMPOBaHHbIE YCMOBUSI CYLLECTBEHHO OTMMYAIOTCS, Tak YTO MNpaBa Ha [AEHeXHble MOTOKW Mo
nepBOHavYansLHOMY akTUBY McTekatoT, KoMmnaHusi npekpallaeT npusHaHWe nepBoHavarnbHOro hMHaHCOBOMO akTuBa U
MpU3HaeT HOBLIM akTMB MO CrnpaBefnvMBoW cTouMocTW. [aTol nepecMoTpa yCnoBui cuMTaeTcs [JaTta
nepBOHaYanbHOro Npu3HaHus Ansl Lenen pacyeta nocnefytolero obecleHeHNsl, B TOM Yncrie Ans onpeaeneHns
chakTa 3HaUMTENbHOTO YBENMYEeHUst KpeauTHOTo pycka. KoMmnaHus Takke oLeHUMBaeT COOTBETCTBME HOBOTO KpeauTa
UNU JOMTOBOrO MHCTPYMEHTa KPUTEPUIO OCYLLECTBIEHUS NMaTexei UCKIIOUYMTENBHO B CYET OCHOBHOM CyMMbI Aosira
U npoueHToB. JloBble pacxoxaeHuss mexay 6anaHcoBOM CTOMMOCTbIO MepBOHAYanbHOro akTuea, NpuaHaHue
KOTOPOro npekpaLyeHo, 1 crpaBeanMBoi CTOMMOCTI HOBOTO, 3HAaYUTESIbHO MOAMMULIMPOBAHHOMO akTUBa OTPaXKaeTCs
B coctaBe npubbinu unu ybbiTka, €Cnu codepXaHue pasnuuuMs He OTHOCUTCA K ornepauuu C Kanutanom c
COGCTBEHHMKAMMU.

B cutyauun, korga nepecmoTp ycnoBui Obin Bbi3BaH (PUHAHCOBLIMWM TPYOHOCTAMW Y KOHTpareHTa u ero
HecrnocobHOCTLIO BbINOMHATL NepBOHAYanbHO corfiacoBaHHble nnartexu, KomnaHwsa cpaBHMBaET nepBoHavanbHble U
CKOPPEKTUPOBaHHbIE OXMAaeMble AEHEeXHble NMOTOKM C akTMBaMW Ha NpedMeT 3HAYMTENbHOro OTAINYMA PUCKOB U
BbIFOA, MO aKTMBY B pesynbTaTe moauduKauMu ycrioBus gorosopa. Ecnv puckv v BbIrOAbl HE U3MEHSAKTCH, TO
3HauYUTENBHOE OTNMYME MOANMULIMPOBAHHOIO akTBa OT MePBOHAYanbHOro0 akTyeBa OTCYTCTBYET M ero Moandukaums
He NPYMBOAMWT K NpekpalleHnto npusHaHus. KomnaHms npousBoauT nepepacyeT BanoBow 6anaHCOBOW CTOMMOCTHU
nyTemM AUCKOHTMPOBAHMSA MOAMMULIMPOBAHHBIX AEHEXHbIX NMOTOKOB AOroBOPY MO MepBOHaYanbHOW 3dEKTUBHON
NPOLIEHTHON cTaBke (Mnun No 3dpdeKTUBHOWM MPOLEHTHOW CTaBKe, CKOPPEKTUPOBaHHOW C YY4ETOM KpeaWTHOro pucka
Ans NpMobpeTeHHbIX UNKN CO3AaHHbIX KpeanTHO-obecLeHeHHbIX (OMHAHCOBBIX aKTMBOB) U Npu3HaeT Npubbiib Unn
ybbITOK OT MOANdMKaLMM B cocTaBe Npubbiny nnum ybbitka.

Kamezopuu oueHku ¢puHaHcoebix obsizamenbcme. ®uHaHcoBble 06s3aTenbcTBa  KnaccuuuMpyoTcs  Kak
BMOCINeACTBUM OLeHMBaeMble MO aMOPTU3UPOBAHHOW CTOMMOCTM, kpome: (i) (bMHAHCOBLIX 06S3aTenbCTB,
oueHnBaeMbIX Mo cnpaae,unvlsoﬁ CTOMMOCTN 4Yepes3 I'Ipl/l6bl]'|b nnn y6bITOKZ 3Ta KJ'IaCCI/I(*)I/IKaU,I/Iﬂ npUMeHdaeTca K
npon3BOAHbIM ¢)VIHaHCOBbIM WHCTPpYMEHTaMm, ¢)I/IHaHCOBbIM 06ﬂ3aTeJ'IbCTBaM, npeaHasHavYeHHbIM ONnAa TOproenu
(Hanpumep, KOPOTKME MO3NLMK NO LeHHbIM Gymaram), yCNOBHOMY BO3MELLEHUIO, MpU3HaBaemMoMy npuobpeTtarenem
npu obbeauHeHnn OusHeca, n ApyrMM WHAHCOBbIM 0bs3aTenbCTBaM, ONpedeneHHbIM Kak TakoBble nNpu
nepBoHayanbHOM npusHaHum; u (i) JOroBOpoB (HMHAHCOBOW rapaHTUM U 06si3aTenbCcTB MO NPegoCTaBnEHUHO
KpeauToB.

MpekpawieHue npu3HaHus uHaHcoebix o6sizamenscme. [lpusHaHWe  (HUMHAHCOBLIX  06A3aTenNbLCTB
npekpaLlaeTcs B criyyae Ux rnorawieHus (T.e. Koraa BbIMOSHAETCS UNW npekpallaeTcs 06A3aTensCTBo, ykasaHHoe B
[O0roBope, UM NCTEKAEeT CPOK €ro UCMOSTHEHUS).

O6meH [JOoNnroBbIMM WMHCTPYMEHTaMWM C CYLUECTBEHHO pasfnuuyalowmmMmucs ycnosusmun mexpy Komnanven un ee
nepBoHaYanbHbIMU KpeauTopaMu, a Takke CyLLEeCTBEHHble MOAMMUKALMN YCNOBUIA CYLLUECTBYOLMX (PUHAHCOBbIX
0653aTenbCTB YYMTLIBAOTCH Kak noralleHue nepeBoHavanbHOro omMHaHcoBoro obssarenscTea v NpM3HaHWe HOBOTO
rHaHcoBoro obsizaTenbCcTBa. YCMOBUS CUATAKOTCA CYLLECTBEHHO pasnuualolMMNUCS, eCcni OUCKOHTMPOBaHHas
npuBedeHHasi CTOMMOCTb [AEHEXHblX MOTOKOB COrMacHO HOBbIM  YCMOBUSIM, BKMOYas Bce YnnadveHHble
BO3HArpaXgeHns 3a BblYETOM TOSMYYEHHbIX BO3HArpaXgeHwh, [OUCKOHTUPOBAHHbIE C  WCMOMb30BaHWEM
nepBoHavanbHoON 3dEKTUBHOW MPOLIEHTHON CTaBKW, OTnM4YaeTcs kak MuHUMyM Ha 10% OT AWCKOHTUMPOBaHHOM
nNpuBEAEeHHON CTOMMOCTW OCTarbHbIX OEHEXHbIX MOTOKOB MO MepBOHavanbHOMY (UMHAHCOBOMY 06SA3aTenbCTBY.
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Kpome TOro, yumtbiBalOTCA ApYyrme KadecTBeHHble (pakTopbl, TakMe Kak BamniTa, B KOTOpPOW AeHOMUHMPOBaH
WHCTPYMEHT, W3MEHEeHWe Tuna MPOLEHTHOW CTaBKW, HOBble YCMOBUS KOHBEPTALUMW WHCTPYMEHTa WU U3MEHeHue
OrPaHNYUTENbHBIX YCMOBUMI MO KpeauTy. Ecnn obMeH [oNroBbIMM MHCTPYMEHTaMu MM MoauduKaumsa ycrosui
YYNTbIBAETCA Kak MnoralleHue, Bce 3aTpaTbl WK BbiNfayeHHble BO3HarpaXaeHus npusHalTcs B coctase npubbinu
unu ybeiTka oT noraweHuns. Ecnv obmeH mnu moaudmkaums He yunTbiBalOTCA Kak noralleHne, BCe 3aTpaTbl unu
BbiMfa4YeHHble BO3HArpaxaeHns OTpaXalTCs Kak KoppeKkTupoBka 6GanaHcoBoW cToMMocTn obsizaTenbcTBa W
amMopTU3NPYIOTCH B TEYEHNE OCTaBLUErocs cpoka AencTans MmoamduumpoBaHHOro 06s3atenscTsa.

Moaudukaumm 06sa3aTensLCcTB, He npmeogdlime K ux noraweHun, y4YuUTbiBakdTCA Kak U3MeHeHue OLEeHOYHOro
3Ha4YeHnda no MeToay Ha4vucneHud KyMyJ’IﬂTVIBHOVI amMmopTusaumn 3agHUM HYUCIoM, NMpu 3TOM I'IpVI6bIJ'Ib mnn y6bITOK
OTpaXaeTcda B COCTaBe I'IpVI6bIJ'IVI mnm y6bITKa, €C/in 3KOHOMWYEeCKOoe coaepKaHue pasnnymna B ©6anaHcoBom
CTOMMOCTWN HE OTHOCUTCA K onepaunmn ¢ Kannutanom C CcoBCTBEHHMKAMMW.

HeHexHble cpedcmea u ux 3keusasmeHmMbl. [leHeXHble CpPeACcTBa M WX IKBUBANEHTbl SIBMSIOTCH CTaTbsMM,
KOTOpbIE Nerko KOHBEPTUPYIOTCHA B ONPEAENeHHY0 CyMMY AEHEXHOW HanM4yHOCTU U NOABEPXEHbI HE3HAYNTENbHOMY
N3MeHeHuto ctoumocTu. [leHexHble cpeacTBa M MX 3KBUBANEHTbI BKIOYAOT BCE OCTaTKM Ha GaHKOBCKMX U KapT
cyeTax n mexbaHKOBCKME Oeno3nTbl C NepBOHaYanbHbIM CPOKOM MoralleHns meHee Tpex mecdues. CpencTtea, B
OTHOLLUEHNN KOTOPbIX UMEITCA OrpaHWYeHnst Mo WCNOMnb3OBaHWO Ha nepuop Gonee Tpex MecsUEB HAa MOMEHT
NpefocTaBfeHns, UCKIOYalTCA M3 COCTaBa AEHEXHbIX CPeACTB M UX 3KBMBANEHTOB. [leHexHble cpeAactsa U uX
3KBMBAIEHTbl OTpaXaloTCHd MO amMOpPTM3MPOBAaHHOW CTOMMOCTW, Tak Kak (i) OHM ydepXuBaloTCcH ANSA MNOnyveHus
nNpeayCMOTPEHHbIX [OTOBOPOM AEHEXHbIX MOTOKOB M 3TU AeHeXHble MOTOKW MpeAcTaBnsatoT coboW UCKMIOYNTENBHO
nnaTexu B CYET OCHOBHOW CyMMbl Jofra WU MpoueHTOB U (i) OHM He OTHeCEeHbl K KaTeropuv oueHVBaeMbIX Mo
cnpaBeAnvMBON CTOMMOCTM Yepes Npubbinb nnn yobIToK.

Cpedcmea e 6aHkax. Cpeactsa B 6aHKax BKMIOYAIOT BCe Aeno3nTbl C NepBOHaYaribHbIM CPOKOM MoralleHns 6onee
Tpex mecsaueB. Cpeactea B 6aHkax OTpaxatTcs No aMoOpTU3MPOBAHHOW CTOMMOCTH, €Crnu (i) OHN yaepXKuBarTca Ans
nonyyYyeHusi NpegyCMOTPEHHbIX [OroBOPOM [AEHEXHbIX NMOTOKOB W 3TW AEHEeXHble MOTOKU MpeAcTaBnaioT cobown
WCKINIOYMTENBHO MNMaTeXu B CYET OCHOBHOW CYyMMbl Aofira M MpoueHToB U (i) OHW He OTHeceHbl K KaTeropuu
OLeHnBaeMbIX No cnpaBesIMBON CTOMMOCTU Yepes NpubbINb Nnmn yObITOK.

Hebumopckas 3adomkeHHocmb o ¢ghuHaHcoeol apeHde. Korga KomnaHust BbicTynaeT B ponu apeHgoaaTens u
puUCKU U JOXOoAbl OT BriageHnss obbekTamu apeHdbl nepefarwTcs apeHpononyyaTtento, nepegaBaemMble B apeHay
aKTMBbl OTpaKalTCa Kak AebuTopckas 3ad0imKEHHOCTb MO (PUHAHCOBOW apeHAe M YYUTbIBaKTCA MO NPUBEAEHHON
cToumocTu ByayLmx apeHgHbIx nnatexen. [lebutopckas 3aa0mKeHHOCTb Mo (PUHAHCOBOW apenae nepBoHaYvarnbHO
OTpaxaeTcs Ha [aTy BO3HWKHOBEHWS apeHOHbIX OTHOLIEHUW (Hayana cpoka apeHdbl) C MCMONb30BaHWEM CTaBKu
OVCKOHTUPOBAaHUSI, ONpeLEeneHHoN Ha AaTy Hayana apeHAHblX OTHOLIEHWIA (OaToW Hayana apeHAHbIX OTHOLLEHWN
cunTaeTca Oonee paHHAA M3 ABYX AaT: AaTbl 3aKM4YeHWs OOroBopa apeHAbl M AaTbl MPUHSITUSE CTOpOHaMu
06513aTenbCTB B OTHOLLEHUN OCHOBHbIX YCIOBUI apeHabl).

PasHuua mexgy obuiert cymmon gebuTtopckon 3aA0MmKeHHOCT U NPUBEAEHHOW CTOMMOCTBIO MpeacTaBnseT cobown
He3apaboTaHHbIN (PMHAHCOBLI A0X0A4. [aHHbIN OOXO4 NPU3HAETCs B TEYEHUE Cpoka apeHAbl C UCMOMb30BaHNEM
MeTOAa YMCTbIX MHBECTMLMIA (0O HAnoroobnoxeHws), KOTOPbIN NpeanonaraeT NOCTOAHHYIO MEPUOANYECKYIO CTaBKy
npoueHTa. [ononHuTenbHble 3aTpaTtbl, HEMOCPEACTBEHHO CBA3aHHble C MOATOTOBKOW W 3aKIOYeHVeM [Oorosopa
apeHAbl, BKMOYalTCA B NepBOHAaYarnbHy OLEHKY CTOMMOCTY AeOUTOPCKON 3a40mMKEHHOCTH Mo (bMHaHCOBOW apeHae
N OTHOCSITCSt Ha YMeHbLLEHUe OOX0A0B, NpM3HaBaeMblX B Te4eHne cpoka apeHabl. PrHAHCOBbIN JOXOA4 OT apeHAbl
oTpaxkaeTcs B COCTaBe MPOLEHTHOro A4oxoAa B Npubbinu unm yobiTke 3a roa.

OueHOYHbIN pe3epB NoA KpeaWTHble YObITKM NPU3HAETCS B COOTBETCTBUM C MOLENbI0 OXUAAEMbIX KPEAUTHbIX
y6bITKOB. OXMOaemble KpeauTHble YObITKM ONpeaensitioTcsl Tak ke, Kak WM Ans JONroBblX WHCTPYMEHTOB,
OLleHMBaeMbIX MO aMOPTU3UPOBAHHON CTOMMOCTW, U MPU3HAKTCA Yepe3 CHET OLEHOYHOro pesepBa Ans CincaHus
4MCTO GanaHCcoBOW CTOMMOCTU AEGUTOPCKOW 3aJ0SHKEHHOCTU 0 NPMBEAEHHON CTOMMOCTU OXUAAEMbIX OEHEXHbIX
MOTOKOB, [AWUCKOHTUPOBAHHbLIX MO MPOLEHTHLIM CTaBKaM, 3arloKeHHbIM B [0OroBopax (VMHaAHCOBOW apeHapbl.
PacueTHble OyayliMe OeHEeXHble MOTOKM OTPaXalT AEHEXHble MOTOKU, KOTOpPble MOTYT BO3HWKHYTb B pesyrbTaTte
NonyYeHus: U NPOAAXKM CAaBaeMbIX B apeHay aKkTVBOB.

Mpedonnama. MNpeponnarta oTpa)XkaeTcs B OTYETHOCTU MO (DAKTUYECKMM 3aTpataM 3a BblYETOM pesepBa Mof
obecueHeHue. MNpegonnaTa KnaccuuumMpyeTcs Kak A0NrocpoYHasi, eCriv 0XuaaeMblil CPOK MomyyYeHnUs TOBapoB UMn
YCINyr, OTHOCALUMXCA K HEW, NpeBblllaeT OOWH oA, WM ecnu npegonnaTta OTHOCUTCA K akTUBY, KOTOpbI GyaeT
OTpaxeH B yyeTe Kak OONroCPOYHbIN Mpu NepBoHaYanbHOM npuaHaHuu. Cymma npegdonnatel 3a npuobpeTeHue
aKTVMBa BKMOYaETCs B ero GanaHcoByl0 CTOMMOCTb MpW nonyyveHun KomnaHuewr KOHTPONs Hag 3TUM akTMBOM U
HarnM4um BEPOATHOCTM TOrO, YTO ByayLiMe SKOHOMUYECKME BbIrOAbl, CBA3aHHbIE C HAM, ByayT nonyyeHsl KomnaHuei.
Mpoyas npegonnarta CnucbIBaeTcs Ha NPUObINb UK YOLITOK NMPU MOSTyYeHUM TOBApOB UIM YCIYT, OTHOCSLUMXCS K
Hei. Ecrnn mMmeeTcs Mpu3HaK TOro, YTO aKTMBbI, TOBapbl WM YCNyru, OTHOCSALUMECA K npepgonnarte, He OyayT
nonyyeHbl, GanaHcoBasi CTOMMOCTb NpedonnaTbl MOONEXUT CrNCaHMIO, W  COOTBETCTBYHOLWIMIA YOLITOK OT
obecLieHeHns oTpaxaeTcs B NpubbInv 1nn yobITke 3a rog.
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KopnopamueHbili nodoxodHbili Hasio2. KopnopaTuBHbIN MOOOXOAHLIN Hamor oTpaxaeTcss B (OUHAHCOBOM
OTYETHOCTM B COOTBETCTBUM C TpeBOBaHUSIMU 3aKOHOA4ATENLCTBA, AENCTBYIOLLENO UMW MO CYLLECTBY AENCTBYOLLENO
Ha KOHeL, OTYeTHOro nepuoaa.

Pacxogbl/(Bo3MeLLeHMe) NO KOpNopaTUBHOMY MOAOXOAHOMY HAarory BKMHOYAKT TEKYLWMUA U OTMOXEHHbIN Hamorn u
NpU3HalOTCA B NpMOLINU UNn yobITke 3a oA, eCcrnn TONbKO OHW He AOMKHbI OblTb OTPaXKeHbl B COCTaBe NpPOYero
COBOKYMHOro goxoAa nnbo HenocpeaCTBEHHO B KanuTarne B CBSA3UW C TEM, YTO OTHOCATCH K onepauusiM, oTpaXkaemblm
TaKkke B COCTaBe MPOYero COBOKYMHOrO Aoxoda Nubo HemocpeACTBEHHO B Kanutane B TOM e WM B KakoM-nubo
ApYrom OT4ETHOM Nepuoae.

TekylWwMin Hanor npeacTaBnsieT cobol cymmy, KoTopas, kak oxwupaeTtcs, OyaeT ynnadeHa HanoroBblM OpraHam
(BO3MeLLEeHa 3a cYET HaroroBbIX OpraHoB) B OTHOLUEHWW Haroroobrnaraemon npubbINM UK yobiTka 3a TEKyLWUA 1
npeabigylive nepuonbl. Hanoroobnaraemele npubbinuM unm yBbITKM pacCUUTBLIBAKOTCA HA OCHOBaHWMM pacyeTHbIX
OLEHOK, ecnv (bUHaHCOBasi OTYETHOCTb YTBEPXKAAETCs A0 MNofdady COOTBETCTBYIOLUMX HAaNoroBblX Aeknapauui.
Hanoru, oTnn4yHble OT KOPNOPaTUBHOIO NOLOXOAHOMO Harnora, oTpaXatTcsl B COCTaBe OnepaLnoHHbIX pacXo40B.

OTnoXeHHbIN KOpNopaTMBHbBIN NOAOXOAHbIA Hanor HadncnsaeTcsa 6anaHcoBbIM METOAOM 006A3aTeNbCTB B OTHOLLEHMU
nepeHeceHHOro Ha Gyayline nepmoabl HaNOroBoro yobiTka U BPEMEHHbIX PasHUL, BO3HMKAIOLWLMX MEXAY HanoroBowm
6a3oi akTMBOB M 00s13aTenbCTB M MX GanaHCOBOW CTOMMOCTbIO B (OMHAHCOBOW OTYETHOCTU. B cooTBeTcTBUMM C
WCKIMIOYEHNEM, CYLLECTBYIOLUMM [N MEepBOHaAYanbHOr0 MNPU3HaHWUsi, OTMOXEHHbIE Harnorm He MpusHalTcs B
OTHOLLEHNM BPEMEHHbIX PasHWUL, BO3HMKAKOLWMX MPU NepBOoHA4YanbHOM MNPU3HaAHWM akTMBa MM obsizaTenbcTBa Mo
onepauusM, He CBsi3aHHbIM C 00beauHeHusiIMM Ou3Heca, ecnv TaKoBble HEe OKasblBalT BVSHUS HWU Ha
OyxranTepckyto, H/ Ha Hanoroobnaraemyto npubbinb. banaHcoBasa BenMyMHa OTNIOXEHHOMO Harora paccynTbiBaeTcs
C MCNONb30BaHMEM CTABOK Hanora, 4eNCTBYOLWUX UMK NO CyLLEeCTBY OENCTBYIOLMX HA KOHEL, OTYETHOro nepuoa v
KOTOpbIe, KaK oXunaaetcs, OyayT NPUMEHATLCS K Nepmoay BOCCTAHOBEHUSI BPEMEHHbIX Pa3HUL, UM UCNONb30BaHUA
HanoroBoro yobITka, NepeHeceHHoro Ha Gyayuime nepuofpl. OTNOXEHHbIE HANOrOBbIE aKTUBbLI MOTYT ObITh 3a4TEHbI
NPOTUB OTJIOXKEHHbLIX HaNOroBblX 0653aTENbCTB TOMbKO B pamMKax Kaaoro oTaenbHoro npeanpusatus KomnaHuu.
OTnoXeHHble HanoroBble akTUBbl B OTHOLUEHWM BCEX BbIMMTAEMbIX BPEMEHHbIX Pas3HWUL, M MNEepPeHeCeHHbIX Ha
Oyoylive nepvoabl HamoroBbiX YObLITKOB NMPU3HAKOTCS TOMbKO B TOW Mepe, B KOTOPOW CyLLEeCTBYeT BEpPOSITHOCTb
nonyyeHuss B Oyayuiem Hamnoroobnaraemor npubbiny, NPOTUB KOTOPOW MOXHO OyaeT 3a4vecTb BblYMTAEMYHD
BPEMEHHYI0 pasHuLly.

Pacuembi ¢ nocmaeuwjukamu u npo4Yasi kpedumopckasi 3ados/mkeHHocmb. KpeguTopckasi 3afoMmKeHHOCTb
NPU3HAETCS NP BbINOMHEHUN KOHTPAreHTOM CBOMX 06583aTENbCTB M OTPaXaeTcsl N0 aMOPTU3MPOBaHHOW CTOMMOCTW.

Pe3epebl no ob6siI3amenibcmeam U njamexam. PesepBbl No obsizaTtenbcTBaM 1 nnarexam npeacTtaBnAaroT coboi
obsasartenbcTBa HepnHaHCOBOro xapaktepa C HeonpeAefieHHbIM CPOKOM WCMOSIHEHUS WU BENTMYUHON. OHu
HauucnsawTcs, ecnv KomnaHus BcneacTBue kakoro-nmbo npownoro cobbITns umeeT cyuwecTtesyrowine (POpM,DM‘-IECKVIe
mnn KOHKJ'HO,E!,EHTHbIe) obsizatenbcTBa, Aans yperynmpoBaHua KOTOPbIX C GOonbLUOA CTeneHblo BEPOATHOCTU
HOTDEGyETCH BblObITME pecypcoB, coepXalnx IKOHOMUYECKMe BbIroAdbl, U BEJTNYUHY obasaTenbcTBa MOXHO
OLUEHUTb B IEHEXXHOM Bblpa>XeHnn C [OCTaTOYHOM CTEMNEHBbIO HAOEXHOCTMU.

HueudeHdbI. nBnaeHObl OTpaXaloTcs B KanuTane B TOM nepuoae, B KOTOPOM OHU Bbinn 06baABNEHbI. MHdopMaums
060 Bcex AMBMAEHOaX, OOBLABMEHHbIX MOCMEe OKOHYaHMS OTYETHOro nepuoda, HO A0 TOro, Kak (oMHaHcoBast
OTYETHOCTb Obina yTBEepXOeHa K BbIMYCKy, OTpaxaetcss B npuMedaHun «CobbITUS MOCrne OKOHYaHWsA OTHETHOro
nepuogar». PacnpegeneHve npubbinm U ee NpoyMe PacxXofoBaHWs OCYLLECTBIISIOTCS Ha OCHOBe Byxrantepckoi
OTYETHOCTM, NOATOTOBIEHHON B COOTBETCTBMU C TPEGOBaHMSAMI Ka3axCTaHCKOro 3akoHodaTenbcTea. B cooTBeTCTBUM
c TpeboBaHWAMM 3akoHodaTeNnbCTBa pacnpenenieHMe MpubbIM OCYLLECTBSIETCA Ha OCHOBE 4YMCTOW NpUBLINK
Tekyllero roga no (OMHaHCOBOW OTYETHOCTM, MOATOTOBIIEHHON B COOTBETCTBUM C TPeGOBaHMSIMU Ka3aXCTAHCKOro
3aKoHodaTenbLCTBa.

Hanoz Ha 0do6aeneHHyro cmoumocmb. Hanor Ha pobaBneHHylo CTOMMOCTb, OTHOCSALMWACH K BbIpydke OT
peanu3auuv, noagnexut ynnate B 6iompkeT Ha Gonee paHHIOO M3 ABYX AaT: (a) gaTy noraweHus gebutopckon
3aJ0MKEHHOCTN OT KnmeHToB unu (6) gaTy noctaBky TOBapoB wunu ycnyr knveHtam. HOC, ynnayeHHbin npuv
npnobpeTeHnn ToBapoB WU ycnyr, 0ObIMHO NMOANEXUT BO3MeELLeHWo nyTeM 3adeta npotve HAOC, HaymcneHHoro ¢
BbIPYYKM OT peanusauuu, Mo nonyvyeHun cyeta-cakTypbl npodasBua. Hanorosble opraHbl paspeLuatoT pacyeTbl Mo
HAOC Ha HeTTO-OCHOBe. [pu co3gaHum pesepBa nof obecueHeHne OeOUTOPCKOM 3afoSHKEeHHOCTU YObITOK OT
obecLieHeHNs OTpaxxaeTcsi Ha MOJHYI0 CYMMY 3a40mKeHHOCTu, Bkntovas HOC.

Mpu3HaHue ebipy4ku. MPOLEHTHbIE [OXOAbl MO (PUHAHCOBOW apeHae MPU3HATCH MPOMOPLMOHANBHO B TEYEHME
BPEMEHW (PUMHAHCMPOBAHUS C WCTIOSIb30BAHMEM METOAA YMCTbIX MHBECTULMIA (OO HamoroobroxeHus), KOTopbli
npeanonaraeT NOCTOSHHYIO NEPUOAMYECKYIO CTABKY NpoLieHTa. Mpoyre NpoLeHTHbIE 4OXOAb! MPU3HATCS MO METoay
3(h(HEeKTVBHOM CTaBKM TMpoLEeHTa. Takol pacyeT BKMHOYAET B MPOLIEHTHble [OXOAbl BCE KOMUCCUM U COOpbI,
ynnayeHHble W TOJlyYeHHblE CTOpPOHaMy [OroBopa WM COCTaBSAOLME HEOTHEMIIEMYKD YacTb 3deKTUBHON
MPOLEHTHO CTaBKK, 3aTpaThbl MO cOenKe, a Takke BCe Npoyme npemMmum Unm QUCKOHTBI.
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MpOoLUEeHTHbIN [OX0A pacCYUTLIBAETCS C NMpUMeHeHneM 3hdEeKTUBHOM MPOLEHTHON CTaBKM K BarioBon GanaHCOBOM
CTOMMOCTWN PMHaAHCOBBIX aKTMBOB, KPOME: (i) dPMHaHCOBbIX aKTUBOB, KOTopble cTanu obecueHeHHbIMU (CTagusa 3) n
AN KOTOPbIX MPOLIEHTHBIN [OXOA PacCYUTbiBAeTCs C MNpUMEHEHVWEeM 3PEEKTUBHON MPOLEHTHON CTaBKM K WX
aMopTM3NPOBaAHHOW CTOMMOCTM (3a BblYETOM pe3epBa Mnof oxmaaemble KpeauTHble yObiTku); 1 (i) co3gaHHbIX Unn
nNprnobpeTeHHbIX KpeaUTHO-06eCLeHEHHbIX (PMHAHCOBLIX akTMBOB, ANs KOTOPbIX MepBOHavanbHas 3addekTuBHas
NpouUeHTHas CTaBKa, CKOPPEKTUPOBAHHas C YYEeTOM KPEAUTHOro pucka, MNPUMEHSEeTCa K aMOopTM3NPOBaHHOW
CTOMMOCTW.

Komuccuu, oTHocswmecs K aheKTUBHON NPOLEHTHOW CTaBKe, BKIOYAKOT KOMUCCUM, NOMYYeHHbIe UK ynnadyeHHble
B CBSA3U C (hOPMUPOBaAHMEM UM NPUOBPETEHNEM (DMHAHCOBOTO aKTMBA UIW BbINYCKOM (OMHaHCOBOIo 0bs3aTensCcTea
(HanpumMep, KOMUCCUM 3a NPOBEAEHNE IKCNEPTU3bI MPOEKTOB (DHAHCOBOW apeHabl).

Mpu3HaHue nNpoyeHmMHbIX pacxodos. [NpoLeHTHble pacxodbl N0 BCEM OOMTOBbIM MHCTPYMEHTaM OTPaXaroTcs Mo
MEeTOAY HayMcneHus C UCMonb3oBaHMeM MeToAa 3PMEKTUBHON MPOLEHTHON CTaBkW. Takon pacyeT BKMoYaeT B
NpoLUEeHTHblE pacxofdbl BCE KOMWMCCUM W BbINMAaTbl, YMnaveHHble W MNOfy4YeHHble CTOpOHaMu [oroeBopa W
COCTaBnNALNE HEOTHEMIIEMYIO YacTb 3PEEKTUBHON NPOLIEHTHOM CTaBKW, 3aTpaTthbl NO CAEMNKe, a Takke BCe npoyve
npemMun NN CKUOKN.

Pacxodbl Ha codepxaHue nepcoHasa U cesi3aHHble C HUMU omyucsieHusi. Pacxogbl Ha 3apaboTHyl nnaTy,
B3HOCbl B rOCYAapCTBEHHbIA MEHCUOHHBIA (PoHA M (DOHA COUMAnbHOTO CTPaxOBaHWs, OMfayeHHble eXerogHble
oTnycka v 6oNbHUYHBIE, MPEMWUN U HEAEHEXHbIE NbrOTbl HAYUCASIOTCS MO Mepe OKa3aHUsi COOTBETCTBYIOLMX YCIyr
coTpyaHukamu Komnanum. KomnaHus He uMeeT kakmx-nnmbo nNpaBoBbIX UMW BbiTEKaLLMX U3 CIIOXMBLLENCS AEMOBON
NPaKTUKn obsa3aTenbCTB MO  BbINAATe MEHCUA WM aHanoOrM4YHbIX BbIMNaT, MNOMUMO nnaTtexen cornacHo
rocygapCcteeHHOMY nnaHy ¢ yCTaHOBJ1IEHHbIMU B3HOCAMMW.

B3aumo3ayem ¢puHaHco8bIX UHCMpPyMeHmMos8. PrHaHCOBbIE aKTMBbI U 0bA3aTeNbCTBA B3aMMO3aUunThIBAOTCA U B
oTyeTe 0 (PUHAHCOBOM MONIOXKEHUM OTPaXaeTCs 4MCTas BenuMyMHa TOMbKO B TeX CryyasX, Korga cyllectByer
IOPUOMYECKN YCTaHOBIIEHHOE MNpaBO MPOU3BECTM B3aMMO3ayeT OTPaKEHHbIX CYyMM, a TaKke HamepeHve
nmbo npousBecTM B3aMmo3ayeT, MO0 OOHOBPEMEHHO peanusoBaTb akTUB W yperynuposaTb 0653aTenbCTBO.
PaccmatpuBaemoe npaBo Ha B3aumo3adeT (@) He [OSMKHO 3aBMCETb OT BO3MOXHbIX Oyaywmx cobbitui u
(6) [pOmMKHO WMeTb IOPUOMYECKYI0 BO3MOXHOCTb  OCYLLUECTBIIEHWS Mpu  crneaylowmx obcTosiTenbcTBax:
(i) B xopme ocyuwecTBrneHMss 0OblYHOW (OMHAHCOBO-XO3AWCTBEHHON AeATenbHoCTH, (i) npyM  HEeBbINOMHEHUN
obsAsaTenbcTBa no nnartexam (cobbiTun aedonTa) u (iii) B cnyyae HECOCTOSATENBHOCTU UM 6aHKPOTCTBA.

Kpedumbi u 3alimbl. Kpeantbl u 3aiiMbl NEpBOHAYarnbHO YYMTLIBAKOTCA MO CNpaBeafIMBOWM CTOMMOCTM 3a BbIMETOM
Npov3BeAeHHbIX 3aTpaT Mo CAEeSKe, a 3aTeM Mo amopTU3NPOBAHHON CTOMMOCTM C UCMOMNb30BaHNEM MeToAa 3hdEKTUBHOM
MPOLEHTHON CTaBKM.

OcHoeHble cpedcmea. OCHOBHble CpeacTBa OTPaXalTCs MO MNepBOHaYarnbHOM CTOMMOCTM, 3a BblYETOM
HaKOMSIeHHON amMOopPTU3aLMM U HAKOMIEHHbIX YObITKOB OT obecLieHeHus (Tam, rae 3To HeoGXoANMO).

Mocnepytowme 3atpaTbl OTpaxatoTcss B GarnaHCOBOW CTOMMOCTM akTMBa WM NPU3HAOTCS B KauyecTBe OTAEMbHOro
aKTUBa COOTBETCTBYIOLIMM 06pa3oM TONbKO B TOM Crydae, Koraa CyLecTByeT BEpOATHOCTb TOro, 4Yto Gyayuive
3SKOHOMMYECKME BbIroAbl, CBA3AHHbIE C 3TUM akTMBOM, GyayT nomnydyeHbl KomnaHuern, U CTOMMOCTb akTMBa OyaeT
[OCTOBEPHO olieHeHa. 3aTpaTtbl Ha MENKUA PEeMOHT U eXeAHEBHOe TexobCnyXuBaHMe OTHOCATCA Ha pacxofbl
TeKyLLero nepvoaa. 3atpaTbl Ha 3aMeHy KPYMHbIX Y3MOB UMM KOMMOHEHTOB OCHOBHBIX CPeACTB KanuTanuaupyloTcs
npy 0aHOBPEMEHHOM CMMCaHUM Noasiexallmx 3aMeHe YacTen.

Ha koHel Kakgoro OTYETHOro nepuoa pPyKOBOACTBO ONpeAensieT Hanuune npusHakoB obOecLieHEHWs OCHOBHbIX
cpeactB. Ecnu BbisiBneH nobon Takow MpusHak, pPyKOBOACTBO OLEHMBAET BO3MELLAEMyH CTOMMOCTb, KOTopasi
onpefensieTcs kak Haubonbluas u3 ABYX BEMNWYMH: CNpaBeAriMBON CTOMMOCTM 3a Bbl4eTOM 3aTpaT Ha BbIObITME
aKTMBa M LEHHOCTM €ero ucronb3oBaHus. banaHcoBasi CTOMMOCTb akTMBa YMeEHbLUAeTCs [0 BO3MeELLAeMOMN
CTOMMOCTH; YOBITOK OT 06ecLeHeHns oTpaXaeTcst B NpudbINKM nnn yobiTke 3a rod. YObITOK OT 00eCLeHeHNs1 akTUBa,
NMPU3HaHHBLIA B MPOLUMble OTYETHbIE Mepuoabl, BOCCTaHaBnMBaeTcs (Mpu HeobXoAUMOCTU), ecnu MPOU3OLLSIO
N3MeHeHne OyxranTepCcKnx OLLEHOK, UCMOMNb30BaHHbLIX NPY ONpPeAeneHun LLEHHOCTU OT UCMONb30BaHMSA akTuBa Nnbo
€ro cnpaeensiMBo CTOMMOCTU 32 BbIYETOM 3aTpaT Ha BbIObITHE.

npl/l6blﬂb nnum y6bITOK OT BbIObITUSI OCHOBHbIX cpencTB onpenendeTca Kak pasHuua mexay nonyquHoﬁ Bblpy‘-lKOIZ oT
npogaxu n nx ©anaHcoBO CTOMMOCTbLIO U oTpaxaeTca B I'IpVI6bIJ'II/1 nnm y6bITKe 3a rog.

Amopmu3sayusi. Ha 3emnio amopTmsaums He HauyucnseTcs. AMopTusauus npoyvmx 0OBHEKTOB OCHOBHbIX cpeacTs
paccuynTbiBaeTcA NNHENHBIM  MEeTOA0M nyTem paBHOMEPHOro cnucaHua wux nepBOHaqaanoﬁ CTOMMOCTK A0
OCTaTOYHOW CTOMMOCTW B TEYEHME CPoKa UX MONE3HOro UCMOMb30BaHNS, 8 UMEHHO:

CpOK Nosie3HOro Ucnosb3oBaHusl (Kon-BoO JeT)
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3aaHns n coopyKeHUst 20-45
MaLuwmHbl 1 06opynoBaHme 4-7
KomnbloTepsl 2-4
Mpoune OC 7-8
KanutanuanpoBaHHble 3aTpaThl Ha YryYLUeHne apeHaoBaHHbIX B TeyeHune cpoka 1x NonesHoro 1Crnonb3oBaHus Unm

ob6bekToB CpoKa apeHapl, ecrnn oH 6onee KopoTKWn

OcTaToyHas CTOMMOCTb akTuBa MpeAcTaBnsieT cobon pacyeTHyr CyMMy, koTopyto KomnaHusi nonyyuna 6bl Ha
TEKYLLMA MOMEHT OT BbIObITVS akTMBa NOCre BblMeTa MpearonaraeMbix 3aTpaTt Ha BbiObITUE, ecnu Bbl akTuB yxe
OOCTUr KOHLA CpoKa MOSIe3HOr0 MCMOMb30BaHUA W COCTOSIHUSI, XapaKTepHOro Afsl KOHUa Ccpoka None3Horo
ncnonb3oBaHus. OcTaToyHas CTOMMOCTb aKTUBOB M CPOK MX MOSE3HOro UCMONb30BaHWS NepecmaTpuBatoTcs U, ecnm
Heo6X0AMMO, KOPPEKTUPYIOTCS B KOHLIE KaXK40ro OTYETHOro nepuoaa.

Hemamepua.anble aKkmuehal. HemaTepmaanble aktuebl KomMnaHum uMeKT  KOHEYHbIN CPOK MnoJie3Horo
ncnonb3oBaHuA U, B OCHOBHOM, BKIHOYalT Kanntann3mpoBaHHoe nporpamMmmHoe obecneveHne 1 NUUEH3nu.

|_|pl406p6TeHHble NMUEH3nn Ha KOMMNbKTEpPHOE MnporpaMmmHoe obecneveHne, nateHTbl W TOproBble MapKu
Kanntanm3mpyrTca B CyMmMe 3aTtpaT, NOHEeCEeHHbIX Ha UX I'Ipl/IO6p6TEHVIe 1 BHeJgpeHue.

3aTpaTtbl Ha pa3paboTKy, HenocpeacTBEHHO CBfA3AHHblE C WAEHTUMULMPYEMBIM W YHUKamNbHbIM NPOrPaMMHbIM
obecneyeHvem, KOHTpPonNMpyeMbiM KoMnaHuen, oTpaxaroTca Kak HemaTepuanbHble akTVBbl, €ClM OXWAaeTcs, YTo
CyMMa [OMNOSTHUTENbHbIX 3KOHOMWYECKMX BbIrOA4 MPEBLICUT 3aTpaTbl. KanuTanuanpoBaHHble 3aTpaTtbl BKMOYAKT
pacxoibl Ha cogepxaHue rpynnbl pa3paboTyMKoB NPOrpaMMHOro obecneveHns U Hagnexallyl OO HaknagHbIX
pacxofoB. Bce npoune 3aTpaThl, CBA3aHHbIE C NPOrpaMMHbiM obecnedeHnem (Hanpumep, ero obCnyxuBaHueM),
OTpaxatTcsa B COCTaBe PacxofoB No Mepe MX BO3HUKHOBEHWS.

BHeobopomHbie akmuebl Mo pacmopz2HymbiM do2og8opaM ¢huHaHcoeol apeHObl. BHeoOOpOTHbIE aKTUBLI MO
pacToprHyTbiM goroBopam (pUHAHCOBOW apeHabl MPeacTaBnaloT cobon 0ObekTbl (hUHAHCOBOW apeHabl Mo
pacToprHyTbIM 4OrOBOPaM, a Takke 3anoXeHHOe UMYLLLECTBO, obpaLleHHoe B COGCTBEHHOCTbL KomnaHuu.

MpeomeTamMn hMHaAHCOBOM apeHObl ABNSAKOTCS cheuuduyeckne o6bekTbl (cneumanvavMpoBaHHoe 0GopyaoBaHue,
00beKTbl  HeOBWXMMOCTW, MMYLLECTBEHHble  KOMMJEKChl, TPaHCMOPT, CchneuTexHuka U  oBopydoBaHue),
npeaHasHayeHHble AN GusHeca onpefeneHHbIX KMMEHTOB, U peanu3auus AaHHbIX NpeaMeTOB MO PacTOPrHyTbiM
JoroBopaM (OMHaHCOBOW apeHAbl MOXeT 3aHATb OMpefeneHHbld CPOK, TakK Kak PbIHOK BTOPWUYHOIO MMYLLECTBa
HECKOIbKO OrpaHuyeH.

[aHHble akTMBbl NepBOHaYanbHO npu3HaTcss KomnaHuer no CTOMMOCTM COOTBETCTBYHOLEN OeOMTOpPCKON
3a0MKEHHOCTM MO hbuHAHCOBOW apeHAe. BbiBbiTe AaHHbIX akTMBOB oToBpakaeTcs kak [oxoAbl M pacxonbl OT
peanusauuM akTMBOB MO MpeKpalleHHbIM goroBopaMm (hMHaHCOBON apeHAbl B OT4yeTe O npubbinv unm yobiTke K
NpoYeM COBOKYMHOM [0OX04e.

B xone cBoew o6blYHON AesATenbHocTM KomnaHus perynspHo npoaaeT AaHHble 06beKTbl U MepeBoanT UX B COCTaB
3anacoB MO HauMEHbLUEN U3 ABYX BeNU4YMH: 6anaHCoBOW CTOMMOCTM U YMCTON BO3MOXHOM LEeHbl Nnpodaxu. Yuctas
BO3MOXHas LieHa MpoJaxu — 3TO pacyeTHas NpOAaXkHas LeHa, Mo KOTOPOW KOMMaHWsA NiaHWpyeT peanu3oBaTb
[aHHblE aKTUBbI.

BHeo6OpOTHbIE aKTUBLI MO PACTOPrHYTHIM AOroBOpam (OUHAHCOBOW apeHbl TECTUPYIOTCA Ha NpeaMeT oGecLeHeHus
B TeX Chnydyasx, Korga WMelT MeCTO Kakue-nmbo cobbiTus WM  U3MEHeHUst OBCTOSITENbCTB, KOTOpble
CBMJETENbCTBYIOT O TOM, YTO UX GanaHcoBasi CTOMMOCTb HE MOXeT OblTb BO3MelleHa. YObITok oT obecueHeHus
npusHaeTcs B pasMepe mnpeBbilleHnUst 6GarnaHCcoBOM CTOMMOCTM akTMBa Had ero BO3MELLAeMOV CTOUMOCTbIO.
Bo3amellaemas cToMmMocTb npedcTaBnsieT coboi cnpaBeasivByt0 CTOMMOCTb akTVMBa 3a BbIYETOM 3aTpaT Ha BbIObITUE
UMW LEHHOCTb €ro UCMOMb30BaHUs, B 3aBUCMMOCTU OT TOTO, Kakasi M3 3TUX CYMM BbILLE.

AKMUOHeprIa kanumas. OObIKHOBEHHblEe akuuu, OuBMAeHObl Mo KOTOPbIM ob6bsaBnsAOTCA MO YCMOTPEHUIO
pyKoBOACTBA, OTpa)XaldTCA KaK KanuTtarn. JononHutensHble 3aTpaTtbl, HENOCpeACTBEHHO OTHOCALLUMECA K BbIMYCKY
HOBbIX aKLMWW, OTpaXakTCA B COCTaBe Kanutana Kak ymMeHblleHune (3a Bbl4ETOM Hanora) CYMMblI, nonyquHon oT
BblMycCKa. Cymma npesbllLeHnA cnpaBe,u,nleon CTOMMOCTHM NOJTyYeHHbIX cpeacTB Hap HOMMHANbHON CTOUMOCTLIO
BbIMyLEHHbIX akummn OTpaXaeTCd B Kanutane Kak 3MMUCCUOHHbBIN goxoa,.

Mpubbine Ha akyuro. MpuGbiNlb Ha aKUWMID PacCYMTLIBAETCA MOCPEACTBOM [eNeHus npubbinv unu yobiTka,
NPUXOASLUMXCA Ha [OOM COGCTBEHHWKOB KoMnaHuuM, Ha CpedHeB3BELUeHHOEe KOMMYEeCTBO akuuii  ydactus
HaxosLMXcs B 0OpalleHun B TeYeH e roaa.

CeameHmasi omyemHocmb. OTYETHOCTb MO CErMeHTam COCTaBMnsieTca B COOTBETCTBMM C BHyTpeHHeIZ
OTYETHOCTbIO, MpeacTaBngeMon nuuy unum opraHy KomnaHuu, OTBETCTBEHHOMY 32 MPUHATUE OMepauMOHHbIX
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peLlueHun. CermeHT noanexur OTAEJNIbHOMY PaCKpbITUIO, eCcnn ero 4oxoAbl, MHaHCOBbLIN pe3ynbTaT UMM akTuBbI
COCTaBNAT gecatb unu bonee NPOLEHTOB OT BCEX CErMEHTOB.

4 HoBble 1 nepecMoTpeHHbIe MeXAYyHapoAHble cTaHAapTbl PUHAHCOBOMN OTYETHOCTH

OnybnukoBaH psig HOBbIX CTaHO4APTOB M WHTeprnpeTauui, KOoTopble ABRAAOTCA obssaTenbHbIMU ONS rogoBbIX
nepuofos, Havaslmuxcsa 1 aueaps 2019 roga wnu nocne 3Tom Aatbl, U KOTopble KomnaHusa He npuHana AoCPOYHO.

MC®O (IFRS) 16 «ApeHOa» (ebinywieH 13 ssHeapsi 2016 2co0a u ecmynaem e cusny Onsi 20008bIX Nepuodos,
HavYuHarowuxcs 1 sHeapsi 2019 2oda unu nocne amol Gamsbi). HoBbIM cTaHgapT onpeaenseT NpPUHLMMbI
NPU3HaHWA, OLEHKKN, NpeACTaBNeHNs N packpbiTUS MHPOPMaLIMK B OTYETHOCTU B OTHOLLEHUW onepaumin apeHabl. Bee
[OroBOpbl apeHdbl NPMBOAAT K MOMYyYEHUIO apeHAaTopoM MpasBa WUCMOMb3OBaHUS akTuBa C MOMEHTa Havana
AeNCcTBNA 4OroBoOpa apeHAbl, a Takke K NonyyYeHnto rHaHCMPOBaHWS, eciv apeHaHble NNaTexu OCYLLEeCTBAAIOTCS B
TeyeHve nepuopa BpemeHun. B cootBetcTBUM € aTum MC®O (IFRS) 16 oTmeHseT knaccudukaumio apeHabl B
KayecTBe onepawlmoHHON unu dmHaHcoon cornacHo MCBY (IAS) 17 1 BMecTo 3TOro BBOAWUT €4MHYI0 MOAENb ydeTa
onepauui apeHgbl Ans apeHaaTopoB. ApeHaatopbl AOMKHbLI ByayT npusHaBaTh: (a) akTmebl M obsa3aTenscTBa B
OTHOLLEHNM BCEX AOroBOPOB apeHAbl CO CPOKOM AencTBus 6onee 12 mecsueB, 3a UCKMIOYEHMEM Cryyvaes, Koraa
CTOMMOCTb OObekTa apeHabl SABnseTcA HesHauuTenobHow; u (6) amopTusdaumio o6bEKTOB apeHAbl OTAENbHO OT
MPOLIEHTOB NO apeHaHbIM obs3aTenbcTBam B oTyeTe O Mpubbinax u ybbiTkax. B oTHOWweHun yyeTa apeHdbl Y
apeHpgonatena MC®O (IFRS) 16, no cytu, coxpaHsaeT TpebGoBaHusa K y4yeTy, npegycmoTpeHHble MCBY (IAS) 17.
Takum obpasom, apeHaodaTeNnb NPOAOIMKaET KnaccuhrumpoBaTh AOrOBOPbI apeHAbl B KA4eCTBE OnepaLnoHHON unm
VHaHCOBOW apeHAbl U, COOTBETCTBEHHO, NMO-Pa3HOMY OTpaxaTb MX B OTY4ETHOCTW. KomnaHus pelumna npumeHuTb
AaHHbIN CTaHA4apT, MCNonb3ys MOAMMUUMPOBaHHLIN PETPOCMNEKTUBHBLIM MeTog, 6e3 nmepecyeta CpaBHUTENbHbLIX
nokasatenen. B 2019 rogy s3aTpaTbl MO apeHAe, NpPu3HaHHble B OT4YeTe O NpubbINM Mnn ybbiTke M nNpoyem
COBOKyNHOM goxoge, coctasunu 9 600 Tbicay TeHre (2018: 10 800 Thica4y TeHre). Bce gorosopbl apeHAbl 6binu
3aKmnoYveHbl Ha cpok He Gonee 12 mecdues. KomnaHus npvsHana npaBo Ha MCNOMb30BaHWe akTMea B pa3vepe 22
239 ThiCAY TEHre B OTHOLLEHUM COOTBETCTBYOLLEro obsizatenscTBa No AoroBopy apeHapl Ha 1 aHBapsi 2020 ropa.

B mbicsiyax KkazaxcmaHCKUX meHae 1 auBapsa 2020 ropa

Wtoro Byaylume MuHMMarnbsHbIe apeHaHbIE NNaTexXm No AoroBopam onepauyoHHON apeHab! 6e3
npasa AOCPOYHOrO NpeKpaLLeHns 9600

- By,qym,me apeHdHble NnaTexwu, npuymnTaromecd B Te4eHne nepmnogos, Ha KOTopble
pacnpocTpaHAeTCA OnuMoH nNpoaneHna ooroeopa apeHabl, B OTHOLLEeHUN peann3aunn

KOTOpPOro cyLLecTByeT 060CHOBaHHAsi yBEPEHHOCTb. 19 200
- OdbdhekT OUCKOHTUPOBAHWS MPUBEAEHHON CTOMMOCTM (6 561)
UTtoro obsisaTtenbcTBa No apeHae 22 239

PasbsicneHue KPM®O (IFRIC) 23 «HeonpedeneHHocmb € OomHOWeHUU Mpaeusl UcYucsieHusi Hasoz2a Ha
npu6bib»

PasbsicHeHMe paccmaTpvBaeT NOpPsSAOK y4yéTa Hamora Ha npubbinb, KOrga CywlecTBYeT HeonpenenéHHOCTb
HarnoroBbIX TPAKTOBOK, YTO BMNusieT Ha npumeHeHne MCBY (IAS) 12. PasbsicHeHue He NpUMeHsieTca K Hanoram unm
cbopam, koTopble He oTHOCATCA k cdepe npumeHeHuss MCBY (IAS) 12, a Takke He coaepXuT ocobbix TpeboBaHuUi,
KacalLmMxcsl NPOLEHTOB U LITPadhoB, CBSA3AHHbIX C HEOoNpeaenéHHbIMM HanoroBbIMKM TpakToBkamu. B yacTHocTw,
pasbsCHeHWe paccmaTpusaeT criedytoLmne BonpochI:

e  paccMaTpuBaeT N opraHM3auus HeonpeaenéHHble HanoroBble TPaKTOBKY OTAENBHO;

e [ONYyLLEHNS], KOTOPbIE OpraHU3auus AenaeT B OTHOLLIEHUM NMPOBEPKM HaNoroBbIX TPAKTOBOK HAMOroBbIMY
opraHamu;

e  Kak opraHusauusa onpegensieT Hanoroobnaraemyto NpubkbINb (HANOroBbIi YGLITOK), Hanorosyto 6a3y,
HEMCMOMNb30BaHHbIE HAMOroBble YBbLITKX, HEUCMOMNbL30BaHHLIE HAMOroBbIe MLrOTLI U CTABKW Hanora;

e  Kak opraHusauus paccMaTpuBaeT U3MeHEHWS (DaKkToB 1 06CTOSATENLCTB

KomnaHusa peluuna paccmaTpyBaTth KaXayt HeonpedenéHHy HarnoroByt TPaKTOBKY MO OTAENbHOCTM M nonaraert,
4YTO NOAo6HLIM Noaxod NO3BONUT C BONbLUE TOYHOCTLIO Npeacka3aTb pesynbTaT paspeLleHus HeonpeaenéHHOCTU.
PasbsicHeHWe BCTYnumo B CUmy B OTHOLLEHWUM roAoBbIX OTYETHLIX NepMoaoB, Havaswmxcs 1 sHeapsa 2019 roga wnm
nocne aTon AaTbl.
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MCBY (IAS) 12 «Hanozau Ha npubbiib»

MonpaBkn pas3bsCHAKT, YTO MOCMEACTBUS MO Hamnory Ha npubbinb Ha AMBUAEHAOBI CBA3aHbl CKOpee C MPOLUMbIMU
onepaumMsasMu  uUnu  cobbITUSIMK, KOTOpblE MPUHECNM pacnpefensiemyio npubbinb, 4em C pacnpeerneHvem
Bnagenbuam. CnegosaTtenbHO, NpeanpusiTue NpM3HaeT NocneacTBMs Hanora Ha Npubbinb Ha AMBMAEHObI B COCTaBe
NpubbiNu nnu ybbiTKa, NPOYEro COBOKYMHOrO AOXOA4a WNW Kanutana B COOTBETCTBUM C TeM, rge npeanpusatuie
nepBoHayanbHO MNPU3HaNO 3TW NpoLunble onepauun unu cobbitusa. MNpeanpuaTve NpUMEHsIeT 3TW MOnpaBkn B
OTHOLLEHUM roAoBbIX OTYETHbIX MepuoaoB, HadaBwwuxca 1 aHBapsa 2019 roga wnu nocne aton aatbl. Korga
npeanpusaTve BrnepBble NPUMEHSET 3TV MOMNPaBKW, OHO NPUMEHSIET UX K NOCNeacTBMAM AMBUAEHOAOB MO Hamnory Ha
NpuObLINb, NPU3HAHHBIM B Ha4Yarne uUnu nocrie Havana camoro paHHero CpaBHUTENbLHOIO nepunoda. [aHHble nonpaeku
He OKa3anu CyLLeCTBEHHOrO BNUSAHMSA Ha (OMHAHCOBYO OTYETHOCTb KoMnaHuu.

MCBY (IAS) 23 «3ampamabI rno 3alimam»

[MonpaBkn pasbACHSAT, YTO OpraHusauus paccMaTpMBaeT Kak 4acTb OOLMX 3auMCTBOBaHWIA mMoOble 3aiiMbl,
nepBoHayanbHO BbldaHHble ANA pa3paboTkM KBanNMMUUUPYEMOro akTuBa, Korga npakTUYecknm Bce OEeNCTBUS,
HeoOxoaoMMble AN NOArOTOBKM 3TOrO akTMBa K NpeanoriaraeéMoMy MCMOMb30BaHWK UMW NpOoAaxe, 3aBepLUeHb.
MpeanpusiTue NnpyMeHsIeT 3TN NOMPAaBKU K 3aTpaTam Mo 3aimam, BO3HMKLLUM B Ha4ane unv nocre Hayana rogoBoro
OTYETHOrO nepuoga, B KOTOPOM MPEANpUATME BMNEpBblE NMPUMEHSET 3T nonpasku. [peonpusaTve nNpUMeHsieT 3Tu
MonpaBku B OTHOLLEHMM FOOOBbIX OTYETHbIX NepuofoB, HavaBwwmxcs 1 sHBapsa 2019 roga wunu nocne 3ToM AaTthl.
[aHHble nonpaBKky He OKa3anu CyLLECTBEHHOIO BNUSIHUSA Ha (hMHAHCOBYO OTYETHOCTb KomnaHum.

5 KnioueBble Gyxrantepckue oLeHKU U NpodeccUOHarnbHbIe CY)XAEHUS B NPUMEHEHUN y4eTHOM NONMUTUKN

KoMnaHus npou3BOAMT OLEHKM U [OOMNyLUEHWs, KOTOpble BO3AENCTBYIOT Ha OTpaXKaemble B OTYETHOCTU CYyMMbI
aKkTMBOB U 0653aTenbCTB B criegyolem duHaHcoBoM rogy. OUEeHKM U A0NyLEeHNs NOCTOSIHHO aHanu3unpylTcs Ha
OCHOBE OMbITa PYKOBOACTBA M APYyrux pakTopoB, BKIHOYAs OXUAaHWUS B OTHOLIEHWUM ByayLimx cobbITUiA, KOTopble, NO
MHEHUWI0 PYKOBOACTBA, ABNSAITCA 0OGOCHOBaHHbLIMM B CBeETe Tekylmx obcTosTenbcTB. B nmpouecce npumMeHeHust
YYETHOW MONMUTUKN PYKOBOACTBO TaKXKe MCMOMb3yeT NPOeCCUOHanbHbIE CYXOEHNUA U oueHkM. [MpodeccrmoHanbHbie
CY)XOEHWSA, KOTOpble OKasblBalT Hambornee CyllecTBEHHOE BO3OENCTBME HA CYMMbl, OTpaXkaemble B (HMHAHCOBOM
OTYETHOCTMU, W OLEHKM, Pe3ynbTaTOM KOTOPbIX MOFYT OblTb CyLLECTBEHHbIE KOPPEKTUPOBKM GanaHCOBOW CTOMMOCTM
aKTUBOB 1 065s13aTeNbCTB B TEYEHUE CEAYHOLLEro (OMHAHCOBOIO rofa, BKMOYatoT:

OueHka yb6bimka om obecyeHeHusi do2oeopoe ¢huHaHcoeol apeHObl. KomnaHusa aHanuavpyeT nebutopckyto
3a[0JKEHHOCTb MO (PMHAHCOBOW apeHde Ha npeaMeT obecueHeHUs MHAMBMAYaNbHO MO KaXaoMy apeHgaTopy Ha
perynsipHon ocHoBe. [pu onpegeneHnn Toro, crieqyeT N oTpaxaTb YObITOK OT obecueHeHns B cocTaBe nNpubbinm
unn ybbiTka 3a rod, KomnaHusi npuMeHsieT CyXXOEHWs O HanuuMu BUOUMBIX MPU3HAKOB, CBUAETENbCTBYHOLWMX 06
N3MEPVMOM CHIDKEHMM pacyeTHbIX Oyaylmx [OeHeXHbIX MNOTOKOB Mo Jorosopy(am) ¢uHaHCOBOW apeHabl
apeHpaTopa. Takue npu3HakM MOryT BKMoYaTb Habniogaemble OaHHbIE O HEraTMBHOM W3MEHEHUW NNaTeXHOro
cTaTyca apeHgaTtopa, Npocpoyka nboro oyepeaHoro nnatexa, MHaHCOBbIE TPYAHOCTUM UMK MpoYne OOCTYMNHbIE
OaHHble, curHanuaupylowme o HebnaronpusaTHOM W3MEHEHMM B NnaTexecnocobHocTn apeHpatopa. Takxke
PYKOBOACTBO MCTMONb3YEeT OLEHKW, OCHOBAaHHblE Ha WCTOPUYECKUX AAHHbIX O CTPYKTYpe YObITKOB B OTHOLLUEHWU
aKTUBOB C aHanormyHbIMM XapakTepucTUKaMu KPeauTHOTO pucka U OBbEKTUBHBIMW MpuU3Hakamu obecueHeHust no
rpynnam aebuTtopckoi 3aJormkeHHOCTU Mo duHaHCOBOW apeHae. KomnaHuus paccuuMTbiBaeT CyMMY MpOBU3NIA Kak
npousBefeHne 6anaHCOBON 3a0IMKEHHOCTU, BepoATHoCcTU AedonTa (PD) u yposHs notepu npu gecdonte (LGD).
MeToavka 1 gonyLeHus, UCNonb3yeMble AN OLEHKM CYMM M CPOKOB OyAyLUMX AEHEXHbIX MOTOKOB OyayT perynsipHo
nepecmaTpuBaTbCs C LENbI COKpPALLEHUs pasHULbl MeXxay OLEHOYHbIM YObITKOM U (haKTU4eCKM MOHECEHHbLIM
yObITKOM.

3HayumenbHoe yesenuyeHue KpedumHO20 pucka. Komnauusi cuvMTaeT, 4YTO KpuTepuu AN onpeneneHus
3HAYNTENBHOTO YBENMYEHUSA KPEAMTHOTO puUCKa SABNSATCH BaXHbIM 3MEMEHTOM OOLen OUEeHKU OXMnAaaemblixX
KpeanTHbix yobITkoB (OKY), Tak kak noTeHumanbHoe BnusiHWE Ha pesepBbl OT nepesoga n3 Ctagumn 1 B Ctagumio 2
SABMNSETCH CyLIEeCTBEHHbIM. YTOObl yCTaHOBUTbL (PaKT 3HAYMTENBHOTO YBENWYEHWs KpeauTHOro pucka, Komnanws
CpaBHMBAET PUCK HaCTynneHus gedonta B Te4eHne cpoka AeicTBUS (OMHAHCOBOrO MHCTPYMEHTA Ha OTYETHYIO AaTty
C pPWCKOM HacTynneHusi gedonTa Ha AaTy nepBoHayanbHOro npuaHaHusi. B npouecce oueHkM paccmaTtpuBaeTcs
OTHOCWTENbHOE YBENUYEeHWe KpeaWTHOro puUcka, a He KOHKPETHbIA YPOBEHb KPeOWTHOrO pucka Ha OTYETHyk Aaty.
KoMnaHusa yunTbiBaeT BCHO OOOCHOBaHHYylO M MOATBEPXKAAEMYKO MPOrHO3HY WHGOPMaumio, AoCTynHyto 6e3
Ype3MepHbIX 3aTpaT M YCUNui, BKNoYas pag pakTopoB, B TOM 4YMCNEe MOBEOEHYECKMe acrneKTbl KOHKPETHbIX
KnneHTCknx nopTdenen. KomnaHwsa onpefenseT noBedeHYeCKne MNPU3HAKM YyBENMYEHUS KPeAUTHOro pucka Ao
MOMeHTa AedonTa W BKIOYEHWEe COOTBETCTBYIOLLEN MPOrHO3HOM MHAOPMaLuM B OLEHKY KPEAUTHOro pucka Ha
YPOBHE OTAENbHOIO MHCTPYMeHTa unu noptdens. Cm. MNpumeyaHve 26.

Cnpaeednueasi cmoumocmb 3aliMoe rmnoJiy4deHHbix. B TeyeHue 2012-2017 rogoe KomnaHusi npusrnekana
¢uHaHcnpoBaHue ot AO «doHA pa3BuTus npeanpuHumatenscTea «Jamy» (ganee — «doHa») no ctaeske 7%. B 2018
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rogy Komnanua nonydmna ot doHaa [ononHUTEnbHbIE cpeactea no craeke 8-9% B pamkax nporpamm
(PMHaAHCMPOBAHUSA NIN3NHIOBLIX COESOK Cy6'beKTOB mMaroro n cpeagHero npegnpuHuMarTenbCcTBa.

B 2017 rogy KomnaHnusa nonyduna dpuHaHcuposaHue ot AO «ArpapHas KpeautHasa Kopnopaums» (ganee — «AKK»)
no nporpamme «ArpoTexHuka» no gukcrupoBaHHoWn ctaske 11% Ana nocnegyowero UHaHCMPOBaHUSA CYObLEKTOB
arponpoMbILWLNEHHOro Komnnekca. LleneBoe HasHayeHue nporpammbl «NPUOBpPETEHWE HOBOW CENbXO3TEXHMUKMY,
cneuTexHVKW, aBTOTPaHCMopTa, HaBeCHOro/MpUUEnHOro obopyAoBaHUS 3a MCKIHOYEHMEM MerkoBoro TpaHcnopTa.
MpegoctaBneHne (PUHAHCMPOBaHWSA KOHEYHbIM  3aeMLUMKaM  OCYLLECTBMASEeTCH MNOCPEACTBOM  3aKMIOYEHUs
MHAMBMAYaNbHbLIX JOrOBOPOB 3aliMa B pamMKax OTKPbITON KPeAUTHON fTMHNN.

KoMmnaHusa cuutaet, 4TO (PMHAHCUpOBaHWE ObINO MOSly4EeHO Ha OCHOBHOM pblHKE, M COOTBETCTBEHHO Ha Aaty
nepBOHAYanbHOro NpUsHaHWA crpaseanusas CTOMMOCTb 3aiMOB Obina paBHa UX HOMWHAMBHOW CTOMMOCTU. PoHA 1
AKK npepgoctasnstoT nogobHble 3aiMbl MHOMMM (PMHAHCOBLIM OpraHM3aunsamM Ha NoJoBHbIX YCNOBUAX U CO CXOXMMU
ctaBkamn. OnucaHve nporpaMm, B pamkax KoTopbix KomnaHuws nonyduna cduHaHcupoBaHue oT donga m AKK,
npeacTasneHo B Mpumeyanun 16.

6 [OebuTopckas 3agomKeHHOCTb No (hMHaAHCOBOW apeHae
B tabnuue Hwke packpbiTa BanoBad 6anaHcoBas CTOMMOCTb M CyMMa OLIEHOYHOrO pesepBa nog oxuaaemble

KpeauTHble YObITKM Ans 4eGUTOPCKON 3aA0MmKEeHHOCTH No chmHaHCOBOW apeHae no knaccam Ha 30 uioHs 2020 roga u
31 pekabpsa 2019 ropa:

30 uoHA 31 pekabpsn
B mbicsiyax KazaxcmaHCKUX meHae 2020 ropa 2019 ropga
durHaHcoBas apeHaa tpuaNYEeCcKUM nmuam 5997 019 4928 917
®PuHaHcoBas apeHda MHAMBKUAYanbHbIM NPeanpuHUMaTensm 448 383 456 434
UTtoro domHaHcoBas apeHaa Ao BbiveTa pe3epBa Noj oXxugaemMble
KpeAuTHble YObITKM 6 445 402 5385 351
3a BbI4ETOM OLIEHOYHOTO pe3epBa NoL OXUOAeMble KpeAUTHbIE YObITKU (299 002) (276 086)
Utoro chmHaHCOBasi apeHaa ¢ y4eTOM pe3epBa nNoa oxugaemble
KpeAuTHbIe YObITKM 6 146 400 5109 265

Hwke npuBoOMTCS aHanu3 KpeaWTHOro KadecTBa OebuUToOpcKoM 3adomKeHHOCTM Mno (pUHAHCOBOW apeHae Mo
cocTosiHuto Ha 30 nioHa 2020 ropa:

Crtapgus 2
(OKY 3a Bech Cragua 3
Craousi 1 cpoknpu  (OKY 3a Becb
B mbicssiyax ka3zaxcmaHCKUX meHee (OKY 3a 3Ha"uTenLHOM cpok o Utoro
12 mec.) yBenuueHum 0o6ecLeHeHHbI
) KpeauTHOro M aKTUBam)
pucka)
QuHaHcoesasi apeHoa:
- 6e3 3agepXKkn NnarTexa 3418 767 1339872 742 357 5500 996
- C 3apepkon nnatexa meHee 30 oHewn 122 514 101 722 415 742 639 979
- C 3apepxkon nnatexa ot 31 o 60 aHen - - - -
- C 3agepxko nnatexa ot 61 go 90 aHen - - 46 292
Aep poSoA 46 292
- C 3apep>kkomn nnatexa cebilwe 90 aHen - - 258 136 258 136
BanoBas 6anaHcoBasi CTOUMOCTb 3541281 1441594 1462 527 6 445 402
OueHOYHbIV pe3epBs Mo OXugaemMble
KpeauTHbIe YObITKM (65 553) (34 387) (199 063) (299 002)
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BanaHcoBasi cTommocTb 3475728 1407 207 1263 464 6 146 400

Hwxe npuBoaMTCsA aHanu3 KpeauTHOro KadyecTBa AeOUTOPCKOM 3ad0MmKEeHHOCTU no UHaAHCOBOW apeHae Mo
cocTosiHuio Ha 31 gekabps 2019 ropa:

Crtapgus 2
(OKY 3a Becb Crtagusa 3
CPOK npun (OKY 3a Becb
Cranua 1 3HAYUTENIbHOM CpPOK no
B mebicayax kazaxcmaHCKUX meHae (OKY 3a YBENMUEHUM  0BECLIeHeHHbI Wtoro
12 mec.) KpeauTHOro M aKTMBam)
pucka)
@uHaHcosas apeHda:
- Be3 3agepxkm nnarexa 3473725 620 219 348 572 4 569 821
- C 3apepxkon nnatexxa merHee 30 gHewn 240 503 - 30 801 304 577
- C 3apepxkon nnatexa ot 31 go 60 gHewn - 56 068 118 771 174 839
- C 3apepxkon nnatexa ot 61 go 90 gHewn - - - -
- C 3agepKkon nnaTexa cabiwe 90 aHen - - 336 114 336 114
BanoBasi 6anaHcoBasi CTOUMOCTb 3714 228 676 287 834 258 5385 351
OuEeHOYHbIV pe3epB Mo OXaaeMble
KpeauTHbIe YObITKM (76 325) (21 441) (178 320) (276 086)
BanaHcoBasi CTOMMOCTb 3637903 654 846 655 938 5109 265

B Ta6nv|ue HWXe pacCKpbliBalOTCA U3SMEHEHUA B OLLEeHOYHOM pe3epBe noa oXungaemble KpeaAUuTHble y6bITKI/I 1 BanoBoun
©anaHcoBOM CTOMMOCTY AeBUTOPCKOM 3a40JKEHHOCTU NO (PUHAHCOBOW apeHAe Npou3oLlele B MHTepBarne Mexay
Ha4yanom 1 KOHLOM OTYEeTHOro nepuoga:

OuUEeHO4YHbIN pe3epB nopj

BanoBasi 6anaHcoBasi CTOUMOCTb
KpeAuTHble YObITKN

dtan1 OT1an 2 dran 3 Oran 1 Otan 2 Or1an 3
(OKY 3a (OKY 3a
Becb cpok  (OKY 3a Becb (OKY 3a
npu Becb CpOK npu Bech
(8 mbicsyax (OKY za SHauntenk - Cpok no Uroro (OKY 3a 12 SHaunten CpOK no Uroro
HOM obGecue bHOM
meHeae) 12 mec.) Mmec.) obecueHe
yBEeNIUYEeHNU HEHHbIM yBenuueH HHBIM
n aKTuBa umn
aKTusam)
KpeauTHoro M) KpeauTHO
pucka) ro pucka)
Q@uHaHcosas
apeHOa
ropudu4ecKum
nuyam u
UHOUBUOYasIbHbIM
npednpuHuUMamern
am
Ha 1 sanBaps 76 325 21441 178319 276 086 3704 885 674005 1006460 5385350
2020 ropa
U3meHeHus,

snusouwue Ha
omyucrieHus 8
OUEHOYHbIU
pesepes nod
KpedumHbie
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ybbimku 3a

nepuoo:

Mepesoa:

- B OXugaemble
KpeauTHbIE
ybbITKM 32 BeCcb
cpok (13 Otana 1
B JTan 2)

-B
obecLeHeHHble
akTuBbl (M3 ATana
1unOtana 2.
Oran 3)

-B12-
MecsYHble
oXxugaemble
KpeauTHbIe
yObITKM (M3
Orana 3 B 31an 2)

BHoBb
CO3AaHHbIe Nnn
nprobpeTeHHble

MpekpaweHne
npu3HaHus B
TeyeHve nepuoaa

M3meHeHus B
[ONyLLEHNAX
MOAENW OLEHKM
oXnaaembix
KpeauTHbIX
ybbITKOB

AmopTunsauus
ANCKOHTA

M3meHeHns B
HaYNCREHHbIX
npoueHTax

Mpoune
N3MeHeHUst

(7 276)

(9 182)

27 787

(12 947)

(9 222)

68

11 000 -

(4662) 11379

3535 -

6416 20 823

(12165) (17 473)

8 563 -

259 6015

3723

(2 465)

3535

55 026

(42 586)

(659)

6342

(258 240)

(324 137)

1424612

(422 780)

(593 634)

10 575

258 240

(234 117)

72 451

239 277

(170 024)

593 634

8129

558 254

(72 451)

10 546

(71 758)

31475

1674 435

(664 562)

50 179

Utoro
MU3MeHeHus,
BAMsilOLIMNE HA
OTUYMCIIEHUA B
OL€eHOYHbIN
pesepB noa
KpeauTHbIe
yObITKU 32
nepuoa

(10 772)

12 945 20 744

22917

(163 604)

767 589

456 067

1060 052

Ha 30 unrons 2020
r.

65 553

34387 199 063

299 002

3541281

1441 594

1462 527

6 445 402

Ha oueHOYHbIN pes3epB Noa OXuaaemble KpeauTHble YObITKM OT AebuTopcKoW 3af0IMKEHHOCTU Mo (hMHAHCOBON
apeHe, MpU3HaHHbIA B TEYeHMEe Mnepuoaa, OKasblBAT BMMSHWE pasHble akTopbl, MHopMaums o6 oueHke
oXuaaeMblx KpeauTHbIX yObITkOB npeacTtaeneHa B [Mpumevanun 26. B Tabnuue Bbllwe npeacTaBrneHbl OCHOBHbIE

N3MEHEHUA:

. nepesoa mMexay Cragnen 1, 2 n 3 no npuynHEe TOro, 4YTO B Te4dYeHue nepuoga no octaTkaM Mnpoun3oLusio
3Ha4YnUTenbHoOe YyBernun4veHune (VIJ'IVI ymeHbu.leHme) KpeauTtHoro pucka wnu obecLeHeHre, C nocneanywwmm
nosblLlLeHnemMm (I/IJ'IVI I'IOHVI)KeHIAeM) YPOBHA pacyeTa oxnagaeMbiX KpeguTHbIX yﬁbITKOB 3a 12 mecsLeB UK 3a BECb

CPOK;

. HayucneHne OOMNONMHUTENbHbLIX OLEHOYHbLIX pe3epBOB MO HOBbIM (PMHAHCOBLIM WUHCTPYMEHTaM, MPU3HaHHbIM B
TeyeHWe nepuoda, a Takke YMeHbLUeHWe pes3epBa B pesynbTaTe npekpawleHus npusHaHus UHAHCOBbLIX
MHCTPYMEHTOB B Te4eHne nepunoaa;
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e  BIIUSHWE HA OLIEHKY OXMAaeMblX KPeOUTHbIX YObITKOB NO NPUYMHE U3MEHEHUS AOMYLLEHUI B MOAENW, BKIOYas
N3MEeHeHUss BEPOATHOCTU fedhonTa, 3a40fMKEHHOCTM Ha MOMeHT aedonta u ybbiTka B criydae gedonTta B
TeYyeHne nepuoaa, BO3HMKAKOWME B pesynbTaTe perynsapHoro OOHOBMEHWS WCXOAHbIX AaHHbIX Mogenewn

OXnagaemblX KpeanTHbIX y6bITKOB;

L] amMopTn3auna OUCKOHTa B OXWAaeMblX KpeOUTHbIX y6bITKaX Nno npowecTBnMn BpeMeHWU, TaK KakK oxunmagaemble
KpeauTHble y6bITKVI oLeHnBarTCA Ha OCHOBE ﬂpVIBe,EleHHOIZ CTOMMOCTMW.

Ob6wasa cymma gebutopckon 3agoSmMKeHHOCTU Mo hMHAHCOBOW apeHae dakTuyeckn obecrnedeHa apeHOoBaHHbIMU
aKTMBaMKM, TaKk Kak MpaBO Ha akTMB Bo3BpauwlaeTcd k KomnaHum B cnyvae HeBbINOMHEHUS o06sA3aTenbCTB
KOHTpareHToM. AHanma Takoro obecneyeHnsi No coctosiHuio Ha 30 noHa 2020 roga npuBoauTcs B Tabnuue Huxe:

lOpuaunyeckue UHauBuagyanbHble
B mbicsiyax ka3axcmaHCKUX meHae
nuua npeanpuHUMaTenu
Jebutopckas 3a0omKeHHOCTb No hrHaHCOBOM apeHae obecneyeHa:
- TPaHCNOPTHLIMU CpeacTBamMMu 4064 834 37 555
- CENbCKOX03ANCTBEHHOM TEXHUKON 456 437 410 829
- NpoYer HeABMXXMMOCTbIO 57 330
- obopynoBaHveM 155171
- NMPOYMMM aKTUBaMu 1263 248
UToro ne6utopckasa 3afofmkeHHOCTb No (hpuHaHCOBOW apeHAae 5997 019 448 383
AHanns obecneyeHus no coctosiHmio Ha 31 gekabps 2019 roga:
lOpuanyeckne WHaMBUAyanbHble
B mbicsiyax Ka3axcmaHCKUX meHae nvua npegnpuHUMaTenu
[ebutopckasi 3a40mKEHHOCTb NO (hMHaHCOBOW apeHae obecnedveHa:
- TpaHCNOPTHLIMW CpeacTBamMm 3852397 33317
- CEIbCKOXO3ANCTBEHHOW TEXHUKOWN 401 943 423 117
- HeABMXKUMOCTbIO 73 020 -
- obopynoBaHuem 141 988 -
- NPOYMMN aKTUBaMM 183 483 -
Utoro pebutopckas 3agomkeHHOCTb No (hbMHaHCOBOM apeHae 4 652 831 456 434

CTeneHb CHUXeHUS KpeanTHOro pucka, CB4A3aHHOIo ¢ 06€CLI,eHeHHbIMI/I CbI/IHaHCOBbIMM akTnBamMmu, oueHnBaemMbiMn NO
aMOpPTM3NPOBAHHOW CTOMMOCTU, NpeaocTaBnsiemas obecrneyeHnemM u ApyrumMmm MexaHu3amMamuy noBbILLEHUS KayecTBa
nebuTopckor 3a40mKEHHOCTU Mo (DUHaAHCOBOW apeHAe, npeacTaBneHa NyTeM OTAENbHOrO PacKpbiTUs CTOMMOCTU
obecneyveHnss ans (i) akTuBoB, 3anoroBoe obecrneyeHne KOTOPbIX U MpoYMe MexaHW3Mbl MOBbLILLEHNUS KavecTBa
nebuTopcKol 3a40MKEHHOCTU NO (hMHAHCOBOW apeHae paBHbl GanaHCoOBOW CTOMMOCTU akTMBa UMW NPEBLILLAIT ee
(«aKkTuBbl C N36bLITOYHBIM 0BecneveHem») u (i) akTMBOB, 3anoroBoe obecneyeHne KOTOPbIX U MPOYME MEXaHU3MbI
MOBbILLEHNST KayecTBa AeOMTOPCKON 3aJ0/MKEHHOCTU MO (PUHAHCOBOW apeHde MeHblue GanaHCoOBOW CTOMMOCTM
aKTMBa («aKTMBbl C HEOOCTATOYHLIM 0bGecneyeHnem»).

B T1abnviue Hwke oOTpaxeHo BnvsHWE obecneyeHust
30 noHsa 2020 roga:

Ha oOOeCLeHeHHble aKTMBbl MO COCTOSIHUIO Ha

AKTUBBI C U36bITOYHbLIM
ob6ecneyeHuem

BanaHcoBas
CTOMMOCTb
nebutopckomn
3a40JKEHHOCTHU
no comHaHcoBoM
apeHpge

CnpaBegnuBas
CTOMMOCTb

B mbicAyax kazaxcmaHCKUX meHae
obecneyeHusn
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Nebutopckasi 3a40/HKEHHOCTb MO (PMHAHCOBOW apeHae

obecneyeHa:

- CENbCKOXO3ANCTBEHHON TEXHUKOM
- TPaHCNOPTHBLIMKU CPeACTBAMMU

- obopynoBaHuem

- MPOYUMU aKTUBaMM

296 425 445 037
671 313 1453 990

67 643 158 214
228 083 448 740

®rHaHcoBbIN 3O EKT OT aKTUBOB, YAEPXMNBAeMbIX B KayecTBe obecneyeHns, npeacTaBneH NoCPeACTBOM PacKpbITUA
OoTAenbHO cToMmocTn obecnedeHns Ans: (i) Tom oblien cToMMocTn ByAyLMX MUHUMAanNbHBIX apeHOHbIX MnaTexen,
roe obecneyeHne 1 Npovme MexaHu3Mbl NOBbLILLEHUS KavyecTBa KpeauTa paBHbl MW NpeBbiwatoT obLylo CTOMMOCTb
OyayLwmMx MUHUMAanbHbIX apeHdHbIX nnaTtexen («akTuBbl C M30bLITOYHbIM obecnedyeHnem») u (i) Ton obuien
CTOMMOCTU ByAyLIMX MUHUMAanbHbLIX apeHOHbIX nnatexewn, rae obecneyeHne n npoyne MexaHusMbl MOBbILLEHUS
KayecTBa KkpeauMTa MeHblue obLwen CTOMMOCTM OyaylMX MUWHUManbHbIX apeHAHbIX nnaTexen («akTuBbl C

HeJoCTaTo4YHbIM obecneyeHmem »).

BnusHue obecneyeHmns no coctosiHuio Ha 31 gekabps 2019 roaa:

AKTUBBI C U30bITOYHbLIM

obecnevyeHnem

BanaHcoBas

CTOUMOCTb

pebutopckon
3a40MKEHHOCTH CnpaBegnusas
no couHaHcoBOM CTOMMOCTb
B mbicayax kazaxcmaHCKUxX meHae apeHge obecneyeHusi

[ebutopckasi 3ag0mKeHHOCTb No hMHaHCOBOW apeHae obecnedveHa:

- CENbCKOXO3SANCTBEHHON TEXHUKOW 306 455 445 037
- TPaHCNOPTHLIMW cpeacTBamMm 381176 1241139
- HeABMXKUMOCTbIO 72 867 239 525
- obopynoBaHuem 67 643 129 735

WHdopmaumna o cnpaBenniMBon CTOMMOCTU  apeHAHbIX nnaTexen

MpumeyaHun 29.

no UHaAHCOBOW apeHge u3noXeHa B

Mo cocTosHuio Ha 30 nioHs 2020 n Ha 31 aekabps 2019 rogoB cymma AebuTopcKon 3aA0MKEHHOCTU MO PMHAHCOBON
apeHae, NpuxogdaWencs Ha NSATb KPYMHEMWWX KNueHToB, coctaBuna 1447 563 Teicay TeHre (22% ot Bcero
noptdens no AebGUTOPCKON 3aA0MMKEHHOCTN MO ouHaHcoBoW apeHae) u 1 170 744 toicay TeHre (22% oT Bcero
nopTdpensi No AebnTopcKon 3a40MKEHHOCTN NO PMHAHCOBOW apeHae), COOTBETCTBEHHO.

Hwxe npepcraesneH aHanus ,El,e6I/ITOpCKOIZ 3a40/MKEHHOCTN NO (PMHAHCOBOW apeHAe Mo OTpacrisaM 3KOHOMUKWU U ee

KOHUEeHTpauuna no oTpacniam 3KOHOMUKN:

30 nioHa 2020 ropa

31 gekabps 2019 roaga

B mbicsiyax Ka3zaxcmaHCKUX meHzae Cymma HOonsa Cymma HOonsa

CTpouTtenscTeo 2 014 009 31% 1759 145 33%
Cenbckoe X0391nCcTBO 895 218 14% 825 061 15%
Ycnyrm 868 007 13% 971 104 18%
"py3onepeBo3ku 677 812 11% 497 688 9%
"opHogo6bIBaOLWAsA NPOMbILINIEHHOCTb 474 069 7% 401 295 7%
Toprosns 470 766 7% 400 994 7%
Mpoyee Npon3BoaACTBO 823 589 13% 304 473 6%
HedTb 1 ras 120 203 2% 157 990 3%
[Mpon3BoACTBO CTPOMTENBHBLIX MaTepmanos 92 367 1% 55 805 1%
KoMmyHukauum 9 362 0,1% 11 796 0.2%
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UTtoro ge6utopckas 3afomKeHHOCTb No
chbMHaHCOBOI apeHAe A0 BblyeTa

6 445 402 100% 5385 351 100%
OLleHOYHOro pesepBa noj oxuaaemble
KpeAuTHble YObITKN
OLueHOYHbIV pe3epB Noa oxuaaemble (299 002) (276 086)
KpeauTHble YObITKM
Utoro chmHaHcoBasi apeHpa € y4eToM
pe3epBa noa oxunaaemble KpeauTHbIe 6 146 400 5109 265

yObITKU

Mo coctosHnio Ha 30 mioHa 2020 roga n 31 gekabpsa 2019 roga y KomnaHum oTCyTCTBYIOT Cryyan U3bATUS akTMBOB
13-3a NPOCPOYKN apeHAHBIX NNaTexen.

7 TMpouas nebuTopckas 3agomMKeHHOCTb

30 uioHA 31 pekabpsna
B mbicsiyax KazaxcmaHCKUX meHae 2020 ropa 2019 ropga
Oebutopckasi 3a40MKEHHOCTb MO PacTOPrHyTbIM JOrOBOpaMm
dnHaHCOBOW apeHabl 172 436 172 436
Mpoyas gebuTtopckasa 3a40MmKEHHOCTb 121 124 128 125
Utoro npoyasa gebutopckas 3agomKkeHHOCTb 293 560 300 561
PesepB nop oxvaaemble KpeauTHbIE YObITKM (290 314) (290 314)
Utoro npoyas nebutopckas 3agoimkeHHOCTb 3246 10 248

Ha 30 wmoHst 2020 ropa n 31 pgekabpst 2019 ropga gebuTopckas 3aJ0MMKEeHHOCTb MO pacTOPrHyTbIM [OroBOpam
dmHaHCOoBOWM apeHabl U Npodas aebutopckas 3agomkeHHOCTb onpedeneHbl B Ctaguio 3. MIamMeHeHns B pesepBax
nof oXxupgaemble KpeauTHble YobITkM 3a 1 nonyroamne 2020 roga otcyTcTByHOT (2019 roa;: 28 688 Thicaun TeHre).

Moaxod K OueHKe OXuAaemblX KpeAuTHbIX YObITKOB MO Mpoden AeBUTOpPCKOM 3a[0MMKEHHOCTW NpeacTaBneH B
MpumeyaHun 26.

8 Mpoune aKkTUBGLI

30 uroHs 31 pekabps
B mbicsiuax kazaxcmaHCKUX meHae 2020 ropa 2019 ropa
Mpoune aBaHChl BblgaHHbIE 5141 17 740
[poyne drHaHCcOBbIE aKTUBbI 68 724 14 640
[Npoyas HedpnHaHCcOBas 3a40MKEHHOCTb 22 362 445
WToro npoune aktuBbl 96 227 32825

Mo cocTosiHmio Ha 30 utoHs 2020 roga n 31 gekabps 2019 roga Bce NpoUne akTUBbI SABNSIIOTCS KPaTKOCPOUHbLIMMU.

9 KpaTtkocpouHble oMHaHCOBbIE MHBECTULMU
30 uiloHA 31 pekabps
2020 ropa 2019 ropa
Tengri Partners Investment Banking AO 217 735 307 725
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PesepB nop oxvaaemble KpeanTHbIE YObITKA (22) (34)

UToro KpaTkocpo4Hble hMHaHCOBbLIE UHBECTULIUUN 217 713 307 691

Mo coctosiHnio Ha 30.06.2020 rop B LeHHble bymarn Komnanus Brnioxuna 217 735 TbICAY TeHre, CornacHo JOroBopy
okasaHusa 6pokepckux ycnyr ¢ Tengri Partners Investment Banking AO ot 1 asrycta 2019 roga, B LeHHble Bymaru co
CpPOKOM pasMellieHns He Gornee nontopa Mecsaua C nocneayroLwen nponoHraunen npyu ofobpeHnn akumoHepos. B
COCTaB MHBECTULMNM BKIMOYEH HAYUCIIEHHbIN MPOLEHTHbBIN AOXOA MO BO3HArpaxaeHnsam B cymme 14 610 Thicay TeHre.

10 [eHeXHble cpeacTBa U UX 3KBUBANEHTbI

30 utoHsA 31 pekabps

B mbicsiyax ka3zaxcmaHCKUX meHae
2020 ropa 2019 ropga
OcTaTkn Ha BaHKOBCKMX cyeTax 237 491 56 963
Pe3epB nog oxugaemble KpeanTHbIE YObITKK (9) (2)
UToro peHexHble cpeacTBa U UX IKBUBANEHTbI 237 482 56 961

B Tabnuue Hwxe npeactaBneH aHanu3 OEHEXHbIX CPeACTB U UX 3KBMBANEHTOB MO KPEAMTHOMY KavecTBy Ha
ocHoBaHum perituHra Standard and Poor’s:

30 uiloHA 31 pekabpsn
B mbicadax kazaxcmaHCKUX meHae
2020 ropna 2019 ropa
HenpocpoyeHHble u HeobecuyeHeHHbIe
- C pentuHrom BB 236 672 50 989
- Cc penTtuHrom BBB- 559 5 456
- ¢ pevTuHrom B 260 516
UTtoro 237 491 56 961

KpeOuTHbI peATUHr OCHOBaH Ha penTuHre areHTcTBa Standard & Poor’'s (B crniyyae Hanmumsi 3TOro peviTuHra) unm
peviTuHre areHtctBa Moody’s, KOTOpbI KOHBEPTUPYeTCA [0 Onwkanwero 9SKBMBANEHTHOrO 3HAYeHust Mo
penTuHroson wkane Standard & Poor’s.

30 uioHA 31 pekabps

B mbicsyax kazaxcmaHCKUX meHae
2020 ropa 2019 ropa
HapogHbii BaHk 236 672 50 989
Cb6epbaHk 559 5 456
bank LleHTp Kpeant 260 516
WUToro cpeacTBa Ha TeKyLMX cyeTax B TeHre 237 491 56 961

[ns uenen oueHkM oXxnagaemblx KpeaOnUTHbIX y6bITKOB OCTaTKMU OEHEeXHbIX cpencTtB U UX 3KBMBAJIEHTOB BKI1HOYEHbI B
Craguio 1. Oxumgaemble KpeauTHble y6bITKI/I no 3TUM OCTaTKaM COCTaBNAKT He3HaYUTesllbHYK0 CyMMYy. Mooxoa k
OUeHKe oXXungaeMblX KpeaAUTHbIX y6bITKOB npueoguTca B NpumeyaHun 26. AHann3 NPOLEHTHOro U BantOTHOrO PUCKOB
Nno JeHEeXHbIM CpeAcTBaM U UX aKBUBaNeHTam npeacrtasrieH B MNpumeyaHuu 26.

11 CpenctBa B 6aHKax
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B cocTtaB cpeactse B 6aHKaX, BKJTHOMEH HAYUCIIEHHbIN I'IpOLI,eHTHbIVI 00X04 No BO3HArpaxgeHuam B cymme 91 ThicA4a
TEeHre, KOTOprl7I KomnaHus nonyynT 3a MUWHYCOM KOpnopaTMBHOIO nNOA4OXOAHOro Harsnora, yaepxmBaemoro y
MCTOYHMKaA BbINNaThbl.

30 nioHA 31 pekabpsn
B mbicsiyax kasaxcmaHCKUX meHae
2020 ropa 2019 rona
JenosunTbl B 6aHkax ¢ nepBoHavarnbHbIM CPOKOM noralueHus bonee Tpex 281 639 412 355
mMecsLeB
PesepB nog oxumaaemble KpeaUTHbIE YObITKU (781) (4 715)
Utoro cpepctBa B 6aHKax 280 858 407 640

Bce octatku Ha cuyeTax v genosutax B GaHkax oTHeceHbl B Ctaguio 1. [IBUXeHue B pesepBe Mof OXuaaemble
KpeaWUTHbIN YObITKM NpeacTaBneHo CreayloLmMm:

30 uiloHA 31 pekabpsn

B mbicsiyax ka3axcmaHCKUX meHae
2020 ropa 2019 ropa
Ha nHavano 4715 3815
HauncneHo (3934) 900
Ha koHel, 781 4715

Hwxe npuBoguTca aHanu3 cpeAcTB B OaHkax Mo KpeAMTHOMY KadecTBy Mo cocTosiHuMio Ha 30 wmoHs 2020 u 31
nekabps 2019 rogos:

30 uioHA 31 pekabpsn

B mbicsiyax kazaxcmaHCcKuUx meHae

2020 ropga 2019 ropa
Henpocpo4eHHblie u HeobecueHEeHHbIe
- C penTnHrom B 13 508 285 705
- ¢ perTuHrom BBB- 268 131 126 650
PesepB nop oxvgaemble kpeanTHbIE YObITKA (781) (4 715)
UTtoro cpencTtBa B 6aHkax 280 858 407 640

KpeOuTHbI perdTUHr OCHOBaH Ha penTuHre areHtcTBa Standard & Poor’s (B crniyyae Hanuuusa 9Toro pevTuHra) unm
peiiTuHre areHtctBa Moody’s, KOTOpbIi KOHBEPTUPYETCH [0 Onwkanllero 9SKBMBANEHTHOrO 3HayYeHus Mo
penTtuHroon wkane Standard & Poor’s.

Mo coctosHuio Ha 30 wuwoHa 2020 roga no geno3vtam B OaHkax y Komnawumm cyulectByeT 06593aTenbCTBO
nogaepxvesaTb HECHWXKaeMbIi OCTaTOK AeHeXHblX cpeactB B cymme 10,000 USD um 1,000 Thicad TeHre
(31 pekabpsi 2019: 5,000 USD 1 1,500 TbiCsIY TEHTE).

B 30 unioHs 31 pekabps
mbicsiYax Ka3axcmaHCKux meHae

2020 ropa 2019 ropa
AO bankUeHTpKpeauT 13508 285 705
OB AO CbepbaHk 268 131 126 650
PesepB nop oxvaaemble KpeauTHbIEe YObITKM (781) (4 715)
UTtoro cpenctea B 6aHKax 280 858 407 640
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Ha 31 pgekabps 2019 roga u 30 uioHa 2020 roga Ans Uenen OLeHKU OXUOAeMbIX KPeAMTHbIX YObITKOB OCTaTKu
cpenctB B GaHkax BkrtoveHbl B Ctaguio 1. MNoaxod K OueHke OXMOaeMblX KPeAWTHbIX YObITKOB MPUBOAUTCSA B

MpumevaHun 26.

AHanuns NnpoueHTHOro 1 BarntTHOrO PUCKOB NO cpeacTBam B 6aHkax npeacTasneH B [NpumeyaHun 26.

12 ABaHcbl, BblgaHHble NocTaBLMKaMm no (ouHaHCOBOM apeHae

B 30 nroHnA 31 pekabps

mbicsiHax Ka3axcmaHc meHee
plcAax Kasax Hekuxmen 2020 ropa 2019 ropga
OO0O Cnektp-AsTo KD 73 706 210 691
TOO Poccuiickue 'py3oBukn - 154 554
TOO AK MACHINERY 114 582 114 582
AO «BonbBo BocTok» 70 532 109 479
CBC TPAHC TOO 20 564 -
BORCH MACHINERY CO., LTD GUANGZHOU 72 664 -
Mpoune 29 969 58 071
AToro aBaHchbl BblAaHHble 382 017 647 377

13 HanoroBble aKTUBbI
B mbicsiuax kazaxcmaHc meHae 30 uronis 31 Aekabps
biCsYax Kasax HCKUX MEH

Y 2020 ropa 2019 ropa
HAOC 548 618 492 638
[Mpoune Hanorn, Kpome KOpNOpPaTUBHOIO NOJOXOAHOrO Hamora 110 113
WNToro HanoroBble aKTUBbI 548 728 492 751

14 BHeo6opoOTHbIE aKTUBbLI NO PAaCTOPrHyThbIM AOroBopam puHaHCOBOW apeHabl

B Tabnuue Huxe NpeacTaBreHbl OCHOBHbIE KAaTEFOPWMN aKTUBOB NO PaCcTOPrHyTbIM A0roBopam (UHaHCOBOW apeH[bl:

30 vroHs 31 pekabps

B mbicsiyax ka3axcmaHCKUX meHeae 2020 ropa 2019 ropa

O6opynoBaHue 54 528 54 528

HeasmxmnmocTtb 26 814 26 814

TpaHcnopT - -
UToro BHeoGOpPOTHbIE aKTUBbLI NO PACTOPrHyThLIM 4OroBOopam

¢mHaHCcOBOM apeHAbl 81 342 81 342

B kayecTBe aKkTUBOB MO MpekpalleHHbIM JOroBopaM (hMHAHCOBOW apeHbl, NPU3HAETCS 3anoXeHHOe UMYLLECTBO,
obpalleHHoe B cOBCTBEHHOCTb KoMnaHuu, a Takke WU3bsiTbie aKTWBbI MO PaCcTOPrHyThbIM AOroBopam hMHaHCOBOW
apeHfbl.

Mepwvop 3aBepLUeHNs Npogaxy akTMBOB MO MpeKpaLleHHbIM oroBopam MHaHCOBOM apeHabl KomnaHum B cymme 81
342 TbicAun TeHre no coctosHMo Ha 30 uioHa 2020 roga (81 342 ThicAd TeHre MO COCTOSIHUIO Ha
31 pekabpsi 2019 roga) npeBbilWaeT OAWH rof. NpUYnMHOM 3adepPXXKn nepruona NpoaaXxun akTMBOB SBMASIOTCA COObITUSA
n obCcToATENBLCTBA, HE KOHTpONMpyemble KomnaHuel. [JaHHble akTMBbI FOTOBbI K MPOAaxe B UX TEKYLLEM COCTOSIHUM.
[aHHble aKkTMBbl OTHOCATCA K pacTOPrHyTbiM [JOroBopaM (UHAHCOBOM apeHAbl npoLlfbix net. PykoBOACTBO
KomnaHum npopormkaeT BeCTW aKTUBHYK AeATenbHOCTb MO npoAaxke AaHHbIX OONrOCPOYHbIX aKTUBOB MO LEHE,
KoTopasi siBnsieTcss 060CHOBaAHHOW, CPaBHUTENbHOW C UX TEKYLLEN crnpaBeafIMBo/ CTOMMOCTbLIO, U NpeanpuHUMaeT
HeoOxoaMMble OENCTBMSA Ha U3MEHEHUS B 0OCTOSATENbLCTBAX, KOTOPbIE ABMASKOTCA MPUYMHON 3a0€PXKKM 3aBEpPLUEHUS
npoaaxu. PykoBoocTBo HamepeBaeTcsl B MOSTHOM 06beMe BbINOSHUTL MilaHbl MO NPOAaXe AaHHbIX aKTUBOB.
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15 AKLMOHEpHbIN KanuTan

Akunn OObLIKHOBEH- JOMUCCUOHHbIN

B mbicsiyax kazaxcmaHCKUX meHae LT. Hble aKuuun noxop, Wrtoro
Ha 1 sanBaps 2019 roga 4131 158 4131158 98 742 4 229 900
BbinyLeHHblIe HOBbIE aKumK - - - -
Ha 31 peka6ps 2019 roga 4131 158 4131 158 98 742 4 229 900

BbII'IyLLI,eHHbIe HOBbI€ akUnn - - - -

Ha 30 utons 2020 ropa 4131158 4131158 98 742 4 229 900

Komnanusa B 2019 rogy He Hauucnana n He BbinnayvBana AMBuAaeHObI.

Mo cocTosHuio Ha 30 uoHA 2020 roga CTpyKTypa Kanutana npeacraBrneHa cnegyowmm o6pa3om:

KonuyectBo o
B mbicsyax kazaxcmaHCKUX meHeae Cymma . % Aonu
aKLMM LWIT.

TOO "Campyk-KasbiHa NHBecT" 2123010 2 024 267 49%

TOO TP FINANCIAL HOLDINGS 1691 680 1691 680 40,9%

Tengri Partners Investment Banking AO 412 692 412 692 10%

Kabgonpaxvumos PaBsunb Kabaonpaxmmosuy 2518 2519 0,1%

UToro akumMoHepHbIN KanuTan 4 229 900 4131158 100%
Mo cocTosHuio Ha 31 gekabpsa 2019 roga cTpykTypa Kanutana npeacTaBneHa cregyowmnm o6 pasom:

KonuyectBO akuumn

B mbicsyax kazaxcmaHCKUX meHae Cymma wT. % ponun
TOO "Campyk-KasbiHa MHBecT" 2123010 2 024 267 49%
TOO TP FINANCIAL HOLDINGS 1088 818 1088 818 26%
TynereHoB Akbap ManukoBuy 747 238 747 238 18%
Tengri Partners Investment Banking AO 270 834 270 835 7%
WToro akumMoHepHbIN KanuTan 4 229 900 4131158 100%
16  3aiMbl nony4eHHble

B 30 uioHA 31 pekabps

m ax Kasaxcma meHe
bICSIYaX Ka3axCmaHCKUX meHeae 2020 roaa 2019 roga

KpaTkocpouHble 3aMbl NOy4YeHHbIe 351 406 451771
[onrocpoyHble 3aniMbl NOMYYeHHbIE 2389109 1773059

UToro 3anmbl nony4eHHbIe 2 740515 2224 830

Ha 30 utons 2020 roga u 31 gekabps 2019 rogos Bce 3aiiMbl KOMNaHum 4EHOMUHMPOBAHbLI B KA3aXCTAaHCKUX TEHTe.
Mo cocTtoqaHuio Ha 30 uoHa 2020 roga cymma 3aJ0SPKEHHOCTU MO HAYUCNEHHbIM MPOLIEHTHLIM pacxojam cocTaBuna
17 314 Tbicsau TeHre (Ha 31 gekabpsi 2019 roga 10 277 Teicay TeHre).

30 uioHA 31 gekabpsa
2020 ropa 2019 ropa

B mbicsiyax Ka3axcmaHCKUX meHeae

3alimbl, nonyyeHHbie om AO «DoHO passumusi
npednpuHumamernbcmea «amy»
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MpoueHTHas ctaBka 9% 2 440 542 1928 008

WToro 3aimbl, nonyyeHHble oT AO «DoHA pa3BUTKUSA
npeanpuHMMaTenbcTBa «amy»

2 440 542 1928 008
Batimbl, nony4yeHHbie om «AepapHas KpedumHas Kopriopayus» AO
MpoueHTHas ctaBka 11%
299 973 296 822
UToro 3anmel, nony4yeHHble oT «ArpapHas KpeauTtHas
Kopnopauusi» AO 299 973 296 822
UToro 3anmbl nony4eHHbIe 2 740 515 2224 830

KomnaHusa gBnseTcs y4aCTHUKOM Mporpamm (pMHaHCUPOBaHWNS NIM3MHIOBBLIX CAENOK CyOBLEKTOB Manoro u cpegHero
npegnpuHumMaTenscTBa 3a cyeT cpeactB AO «doHA passuTus npeanpuHumatensctea «[damy». B mae 2018 roga,
KoMnaHusa 3akniounna cornaweHve Ha npefocTaBneHne KpeauTHOW NUHUM ANs PMHaHCMPOBaHWS fM3WMHIOBbIX
COEenoK CyOBbeKTOB Mamnoro v cpepgHero npeanpuHumarensctBa B pasmepe 1,800,000 ThicA4 TeHre co CpPOKOM
norawexuns go mas 2025 roga. CornacHo ycrnosusm KpeauMTHOro CornalleHusi, 3aiMbl BblAATCa Ha Cpok He Bonee
84 mecsues no crtaske 9% npu ycrnosun npepoctasneHns Komnannen goctatoyHoro obecneveHus. ObecneyeHnem
no 3aMmam SBMSIOTCA OCHOBHble CpeacTBa, nepedaHHble IU3MHrononyyYarensMm B (UHAHCOBYK apeHay.
KoathhmLmMeHT NoKpbITUS 3aiMOB MOSTYYEHHBLIX HE OOMMKEH COCTaBNATb OTMETKU MeHee 1.7 Ha NpoTSXeHWU BCero
Cpoka AencTeus cornaileHuns. lNMoraweHne OCHOBHOrO Jorra Npou3BOAMTCHA paBHbIMW MONYro4OBbIMW NraTexamu.
MoraweHne Bo3HarpaxaeHUs NponsBOAMTCS exeKBapTanbHbIMU NRaTexamu.

Ycnosus oMHaHCMpOBaHUA Mo JNMN3NHTY B paMKax COBMECTHOWN NporpamMmmbi:

e cymma douHaHcupoBaHusa Ao 150 MrH. TeHre;
e  CPOK NuanHra o 84 mecsues;
e CTaBKa KpeauToBaHWUS ANsi KOHEYHbIX 3aeMLUUKOB - He 6onee 16% rogoBbIX;

e aBaHc OoT 20% OT CTOUMOCTU NpeaMeTa NN3NHTa;
Mo Mporpamme 3anpellaeTca MHAHCUPOBAHME JIN3NHIOBBLIX CAENOK:

e  CLUemNblo pedpuMHaHCUPOBaHUS;

e C HanuyneM 3aJOIPKEHHOCTM MO Hamoram u Apyrum obsi3aTenbHbIM NnaTtexam B roCyLapCTBEHHbIN Oroaxer,
npeBbiLlaloLLE Ha MOMEHT NPUHATUSA 3as8BKM HA nHaHCUpoBaHue NpoekTbl 10-Tn KpaTHbIn pasmep MPIT;

e [0 CyGnu3unHry;
e  Ha npuobpeTeHNe OCHOBHbIX CPEACTB Y adOUNMPOBaHHBIX/CBA3AHHbIX NUL, MM3UHIoNosyYaTernei.

Takke B gekabpe 2017 roga KomnaHus 3aknioumna Pamo4vHoe cornaweHve o6 OTKPbITUM KPEeAWUTHOW JNMHUKM C
AO «ArpapHas KpeguTtHaa Kopnopaums» Ha cymmy 500,000 Teicay TeHre no ctaBke 11% Ha npuobpeTeHue
OCHOBHbIX CPeACTB (TEXHWKWU) ANS nocneayroLen nepegayn B NMU3NHI cybbekTam arponpoMbILLIIEHHONO KOMMMEKca.
B pamkax gaHHOroO cornalleHus Kaxkablid TpaHL NpefoCTaBrsieTcs Ha YCroBusX norawexHmst oo aekabpst 2024 ropa.
MpepocTaBneHne 3aeMHbIX cpeacTs KomnaHuel ocyLLecTBnsAeTCs Ha crieaytoLmX YCoBUsIX:

e npuobpeTeHMe HOBOM CENbXO3TEXHUKM, CMELTEXHMKN, aBTOTPaHCNopTa, HaBeCHOro/mpuuenHoro obopyaoBaHus
(3a MCKItoYeHneM NErkoBOro aBTOTpaHCNopTa);

e  CTaBKa KpeAMTOBAHWS ANsi KOHEYHbIX 3aeMLUUKOB — He 6onee 15% rogoBsbix;

e  CpOK nNu3uHra Ao 84 mecsiLeB, 3a UCKIIOYEHNEM HaBeCHOro/npuLenHoro obopyanoBaHus — Ao 36 MecsiLEeB;

. aBaHc oT 15 % oT cToumMocTu npegmMeTa nmM3nHra.

Mo coctosHmio Ha 30 woHa 2020 roga cnpaBefnvMBasi CTOMMOCTb MpeaoCTaBiEHHOro obecneyeHus,
npegycmMoTpeHHoro CornatleHmem o npefocTaBneHun KpeauTHoW NMMHUK A8 (PUHAHCMPOBaHNS NM3UHIOBLIX CAENOK
cyObekToB Marnoro u cpegHero npegnpuHumatensctea ¢ AO «®doHa pa3suTus npegnpuHuMmaTensctea «damy» un
npegycMoTpeHHoro PaMoyHbIM cornaweHvem 06 OoTkpbiTuM kpeauTHon nuHum ¢ AO «ArpapHas KpegutHas
Kopnopauusi» coctaensieT 4 756 931 Tbicay TeHre (2019: 5 373 604 Tbicsiy TeHre).
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17 ABaHcbl, Nory4yeHHble No (hUHAHCOBOW apeHAe

30 uioHA 31 pekabpsn
B mbicsiyax KkazaxcmaHCKUX meHae 2020 ropa 2019 ropa
Cy6cuaumn no gorosopam 955 6 642
MepBoHayvarnbHbIM B3HOC 176 495 287 004
ABaHCbl MO NMU3VMHIOBLIM NNaTeXam 50 489 27 108
WToro aBaHcbl, Nony4eHHbIe No (PMHAHCOBOW apeHAae 227 939 320 754
18 Mpoune o6s3aTenbCTBA
B 30 uioHA 31 pekabps
mbicsiYax KazaxcmaHCKUX meHae
2020 ropa 2019 ropa
HauncneHHble 3aTpaTthbl Ha BO3HarpaxaeHus paboTHMKam 16 654 13 453
HauncneHHble 3aTpaTbl N0 pacxoAaM Ha KOHCYMbTaLMOHHbIE YCyTi - 8 300
ObnazartenbcTBa No apenae 4015 7 413
CuyeTa Kk onnaTe nocTaBLLMKaM 17 461 643
Mpoune 8 592 4317
UToro npoune obAsaTenbcTBa 46 722 34 126
19 Mpoune pmHaHCOBLIE 06A3aTeNnbCTBA
30 vroHs 31 pekabps
B mbicsiyax KazaxcmaHCKUX meHae 2020 ropa 2019 ropa
FapaHTUIAHbIA B3HOC M Npo4ne o0bs3aTenbcTea 97 766 24 009
UTtoro npoune pmHaHcOBbIE 06A3aTenbLCTBA 97 766 24 009

Mo coctosiHmio Ha 30 mioHst 2020 ropa n 31 gekabpsa 2019 roaga, rapaHTUiHBIA B3HOC NpeacTaBnseT cobon cymmy,
BHECEHHYIO KnneHTamm ansa obecneveHms 0693aTensCTB Mo A0roBopamM (pMHaHCOBOrO NU3MHTa.

20 MpoueHTHbIe AoXoAbl U pacxoabl

30 uioHA 30 uioHA
B mbicsiuax kazaxcmaHCKUX meHae 2020 rop, 2019 rop
MpoueHTHbIe AOXO0AbI, pacCUYUTaHHbIe Mo MeToay 3dheKTUBHOMN
NMPOLIEHTHOW CTaBKMN
[poueHTHbIN goxoa no pMHaHCOBOM apeHae 511 976 441 806
MpoueHTHLIN goxoa No cpeactsaM B GaHke 7726 15712
MNpoueHTHbIN goxog no caenkam PEMO 14 610 -
UToro npoueHTHbIe AOX0AbI, paccYMTaHHble MO MeToAy 3c¢hheKTMBHOMN 534 312 457 518
NMPOLIEHTHOW CTaBKMN
MpoueHTHbIE pacxoabl
Pacxogbl No Bo3HarpaxaeHusM no 3anmam nonyyYyeHHbIM (114 125) (83 395)
UToro npoueHTHbIE pacxoabl (114 125) (83 395)
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Yucrtbie NpouUeHTHbIe A0XOAbI 420 187 374 123
Pacxoabl Mo oxmaaeMbiM KpeanTHLIM yObITkam (22 917)
YucTtble npoLeHTHbIe A0XO0Abl NOCHe co34aHuA pe3epBa nop 397 270 374 123
obecuLeHeHuUA
21 Mpouue goxoabl
30.06.2020 30.06.2019
B mbicsyax Onepauun M Mpouune Onepauyu ¢ Mpoune
(bVIHcho-BOICI AoXonbl Wtoro (*)VIHaHCO-BOI:I aoxonbl Wtoro
Ka3axcmaHCKUX meHae apenaou apennou
[oxon oT BO3mMeLLeHMs
pacxopios 17 424 17 424 - 9916 9916
[oxoabl No neHn n
wrpacham 15598 ) 15 598 14 507 4 14 510
Mpoune poxoabl/pacxoabl, )
HeTTO 5132 5132 - 3166 3166
Wroro npouue 15 598 22 556 38 154 14 507 13 085 27592
AO0XoAbl MO CerMeHTy
3a oTyeTHbIN neprog y KomnaHum He BbINo Npoynx 4OXOA0B, NOMYYEHHbIX OT MHBECTULIMOHHBIX ONepauui.
22 AAMMHUCTPaATUBHbIE U NPOYMe OnepalUoOHHbIe pacxoabl
AOMUHUCTPATUBHbIE Y NPOYME ONEPALIMOHHBIE pacxobl, BKIYAKOT:
B mbicsdyax ka3axcmaHCKUX meHee 30.06.2020 30.06.2019
Pacxogpbl Ha copepxaHue nepcoHana 89 951 88 397
PesepB no pacxogam Ha KOHCyNbTaLUOHHbIE YCIyru - 1516
ApeHpa nomeLleHni 1032 2 465
Mpoune Hanoru, KpoMe Harnora Ha nNpuodbINb 3248 320
PeructpaTopckue ycnyru 896 627
KomaHaupoBoYHbIE pacxofbl 806 1064
ApeHpa npoyasi 6 1078
AmMOpTM3aLNs OCHOBHbIX CPeACTB 4 486 3713
Pacxogbl Ha peMOoHT 248 -
CnucaHve matepuanos 714 255
Pacxogbl no pekname 33 6
CpeacTBa cBA3mM 1115 1224
Pacxogbl no oueHke nmyLecTea 1790 1180
BaHkoBckue ycnyrm 1358 563
TpaHcnopTHble pacxoabl 2641 1199
Peseps no otnyckam 6 575 5169
KomMMyHanbHble ycnyrm 375 382
Pacxogpl no cTtpaxoBaHuio 828 -
YObITOK OT 06ecLEeHEHNS akTUBOB - -
KOpuanyeckue ycnyru 31 -
AMoOpTM3aLmMa HemaTepuasnbHbIX akTUBOB 24 24
Mpoune 23708 16 429
Pacxogbl no kopnopaTuMBHOMY Hanory 1324 -
UToro agMMHUCTpPaTUBHbLbIE U Npo4vMKe onepaLMoHHbIe pacxoabl 141 187 125611
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Pacxogbl Ha cogepxaHvne nepcoHana 3a 6 mecsaueB 2020 roga BKNOYalT YCTAHOBIEHHbIE 3aKOHOM MEHCUMOHHbIE

oTYMCneHus B cymme
8,245 Tbicay TeHre (6 mecaueB 2019 roga: 8,266 TbicAY TEHre).
23 PesepB nop ob6ecLeHeHne aKTUBOB
ABaHchbl,
BblAaHHble
Mpouas nocTaBLiuKaM Mo
AebuTopckasn c¢mHaHcoBOM
B mbicsiyax KazaxcmaHCKUX meHae 3a0IMKEHHOCTb apeHge UTtoro
1 auBapsa 2019 ropa (261,625) - (261,625)
dopmupoBaHue pesepsa (28,688) - (28,688)
BoccTtaHoBneHue - - -
31 pekabps 2019 roaga (290,313) - (290,313)
dopmupoBaHue pesepaa - - -
BoccTaHoBneHue - - -
30 uroHa 2020 ropa (290,313) - (290,313)

24 KopnopaTuBHbIA NOAOXOAHBLIN Hanor

Pacxoabl 1 3KOHOMKSI MO KOPMOPaTUBHOMY MOAOXOAHOMY Harory, OTPaXeHHble B cocTaBe Npubbinen n ybbITKOB 3a

nepuoa, BKno4arT cnegyroue KOMMNOHEHTbI:

B mbicsiyax kazaxcmaHCKUX meHae 30.06.2020 r.

30.06.2019 r,

TEKyLIJMe pacxoabl N0 KoOpnopatTMBHOMY NOAOXO4HOMY Hanory -
OKoHOMMS Mo OTNOXXEHHOMY HanoroobnoXeHno -

Pacxoabl no KopnopaTMBHOMY NOAOXOAHOMY Hanory -

B cooTBeTCTBUM C HanoroebiM KogekcoMm PK, KomnaHus nMeeT npaBo Ha yMeHbLueHWe Hanoroobrnaraemoro goxona
Ha CyMMY MOSTy4YEHHOro BO3HArpaXaeHUs no oMHaAHCOBOMY fIU3UHTY, T.K. OCHOBHbIM BMOOM AesiTerlbHoCcTU KoMnaHum
ABNSAETCH (PUHAHCOBLIN JU3UHT, a npubbINbID OT [daHHOTO BuAa [AeSTeNbHOCTU SBMAETCS  MosyvyeHHoe
BO3HarpaxgeHue, To y KomnaHuu OTCyTCTBYeT HanorooGrnaraemblii OOXO4 MO KOprnopaTMBHOMY MOLOXOAHOMY

Hanory.

25 Ba3oBasi n pasBogHeHHas NpPUOLIIb Ha aKLUI0, TEHre

B mbicsiyax KazaxcmaHCKUX meHae 30.06.2020 r. 30.06.2019 .
Mpubbinb 3a neprog 320 919 276 057
CpefHeB3BeLLUEHHOe KONMYeCTBO akUui, LWTYK 4131 158 4131 158
BasoBasi u pasBogHeHHas NpUOLINb Ha aKUMUIO, TbiCAYaX TeHre 0.078 0.067

26  YnpaBneHue hMHaHCOBLIMU pUCKaMU

YnpaBneHune puckamm neXuTt B OCHOBe pJeATenbHocT KomnaHmm u 49BRseTcs CyLWeCTBEHHbIM 3f1EMEHTOM

onepaumoHHon geaTtensHocTn KomnaHuu.

KomnaHusa nogsepkeHa pbIHOYHOMY PUCKY, KPEAUTHOMY PUCKY U PUCKY JIMKBUOHOCTU.
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PykoBoacTBO KOMMaHWM KOHTPONMpYeT Mpouecc ynpasreHnust 3TUMK puckamu. CoBeT [UpeKTopoB aHanuaupyeT W
yTBEPXKAAET NONUTUKY YPaBreHnsl puckamm MHOPMaLIMsi, O KOTOPOW NPUBOANUTCS HUXE.

MonuTtnka Komnanuu Mo ynpaBneHWio puckamy HaueneHa Ha onpegeneHve, aHanus u ynpasreHue puckamu,
KOTOpbIM noaBepxeHa KoMnaHusi, Ha yCTaHOBMEHWE NMMMUTOB PUCKOB U COOTBETCTBYIOLMX KOHTPOMEN, a Takke Ha
MOCTOSIHHYIO OLIEHKY YPOBHSI PUCKOB M WX COOTBETCTBUS YCTaHOBMEHHbIM nuMuTam. lMonuTuka v npouegypbl Mo
yNpaBreHnio puckamu nepecMaTpuBalTCsl Ha PErynspHON OCHOBE C LEeNbl0 OTPaXeHUst U3MEHEHWA PbIHOYHOM
cUTyauuu, npeanaraembix NPOAYKTOB U YCINYT U NOSIBMSIOWENCS NydLLIen NPaKTUKK.

Coset OVNPEKTOpOB HeceT OTBeTCTBEHHOCTb 3a Haanexallee (*)yHKLI,VIOHVIpOBaHVIe CUCTEMbl KOHTpPOSIA MO
ynpasneHn puckamu, 3a ynpasrieHue Kro4veBbiMM pUCkamun n ouo6peHme nonnTuUK N npouenyp no ynpasneHuo
puckamu, a TaKkke 3a O,D,OGpeHVIe KPYNHbIX COEJIOK.

MpaBneHne HeceT OTBETCTBEHHOCTb 3a MOHWUTOPWHI U BHEAPEHME MEP MO CHWDKEHWIO PUCKOB, a Takke crieguT 3a
TeM, 4Tobbl KomnaHusa ocyllecTBnana OeATenbHOCTb B YCTaHOBMEHHbIX Npedenax puckoB. B o6s3aHHocTn Puck
MeHeaepa BxoAouT obLlee ynpaBneHWe puckamu M OCYLLECTBIIEHWE KOHTponsa 3a cobniogeHnem TpeboBaHuin
OEeNCTBYOLLEro 3akoHOA4AaTeNbCTBa, a TakkKe OCYLUECTBMEHWE KOHTPOMs 3a MNMpUMEHEeHWeM O6LMX MPUHLMMOB WU
MEeTOAOB MO OOGHapyXeHWo, OLEHKe, YMPaBMEHUI U COCTABMEHUIO OTYETOB Kak MO (PMHAHCOBLIM, Tak M MO
HedMHAHCOBbLIM pUCKaM.

KpeauTHbIi U PbIHOYHBIA PUCKM U PUCK JNIMKBUOHOCTU YNPaBNATCA UM KOHTPONMPYKTCA cucTemoit KpeauTHoro
KOMUTETa, Kak Ha YPOBHe MOpPTgens B LesIoM, Tak 1 Ha YPOBHE OTAENbHbIX CAEOK.

B KayecTBe OONOMHUTENBHBIX MEP KOHTPOMSA COCTOSHUA NMMKBMAHOCTM B KomnaHun yTBepxaeHbl U (yHKLUMOHUPYIOT
OLEHOYHbIe MoKa3aTenn nWKBMAHOCTW. [aHHble WMHOWKATOPbI MO3BONSAT CBOEBPEMEHHO BbISBMATL AvcbanaHc
mexagy obbemammn TpeboBaHun 1 obsasatensctB KomMnaHum Ha pasnuyHbIX BPEMEHHBIX MHTEepBanax u onepaTvBHO
CUrHanusmpoBaTtb 0 HEO6XOAMMOCTH YNPaBNeHYeCcKoro BO3AeNCTBUS.

Kak BHellHVe, Tak M BHYTpeHHMe akTopbl puUcka BbISBAAIOTCA W ynpasnsaiTca B pamkax Komnanuu. Ocoboe
BHYMaHWe yAenseTcs BbISBMEHNIO BCEro nepeyHs hakTopoB pucka 1 onpegeneHunio YpoBHSA AOCTAaTOMHOCTU TEKYLLUMX
npoueayp MO CHWXeHUo puckoB. NOMUMMO CTaHAapTHOrO aHanu3a KpPeAWMTHOrO M PbIHOYHOMO PUCKOB, NPOBOAUTCS
MOHWUTOPUHI (PUHAHCOBbLIX N HE(UHAHCOBbLIX PUCKOB.

PoiHOYHBbIU puck. KomnaHua nogBepkeHa BO3AEWCTBUMIO PbIHOYHBIX PUCKOB. PbIHOYHbIE PUCKM CBSA3aHbl C
OTKPbITBIMM MO3NUMAMW MO @) UHOCTPaHHbIM BantoTam, 6) NPOLEHTHbIM akTuBaMm, KOTOpble MOABEPXEHbI PUCKY
obWmMx 1 cneumduyecknx MU3MEHeHWN Ha pbiHKe. PykoBOACTBO ycTaHaBnvMBaeT NUMWUTbI B OTHOLIEHUW CYyMM
NpMemMrnemMoro pucka M KOHTPONUpyeT ux cobniogeHvwe Ha nocTtosiHHOW ocHoBe. OgHaKko NpUMEHeHWe AaHHOTro
noaxoda He MOXeT MpedoTBpaTuTb YObITKM CBEPX 9TUX NMUMUTOB B Cryyae Gonee CyleCTBEHHbIX U3MEHEHUN Ha
PbIHKeE.

BantomHbii puck. BanioTHbIN pUCK — PUCK UBMEHEHMNS CrpaBeaIMBOM CTOMMOCTU NNy OyAyLUMX AEHEXHbIX MOTOKOB
(PMHAHCOBOIrO MHCTPYMEHTa B CBA3W C M3MEHEHWEeM KypCOB WMHOCTPaHHbIX BanoT. Puck pacxopoB (ybbITKOB)
BO3HMKaeT M3-3a nepeoLeHKky no3mumini KomnaHmnm no BanioTam B CTOMMOCTHOM BbIPaXXeHUW.

B Tabnvue Hwke NpeAcTaBNeHO U3MEHeHWEe (PMHAHCOBOTO pesyrbTaTa M COOGCTBEHHOro KanuTana B pesynbTaTe
BO3MOXHbIX W3MEHEHU OOMEHHbIX KypcOB, TMPUMEHEHHbIX B KOHLE OTYETHOro nepvoga B OTHOLUEHWU
(bYHKUMOHANBHOW BastoTbl, MPY HEM3MEHHOCTM BCEX MPOYUX NEPEMEHHDIX:

B mbicsivax ka3zaxcmaHcKux meHae 30.06.2020 r. 31.12.2019r.
CpeactBa B 6aHkax, gonnap CLUA 174 239 165 604
YucTtas 6anaHcoBas no3uuus 174 239 165 604
YkpenneHue ponnapa CLIA Ha 20% (2020 roa: 20%) 34 848 33121
Ocnabnexune gonnapa CLA Ha 20% (2020 roa: 20%) (34 848) (33121)

Puck npoueHmHo& cmasku. PVUCK NpPOLEHTHOW CTaBKM onpedensietcsa Kak MOABEPXEHHOCTb (UHAHCOBOIroO
nonoxeHus KomnaHuu BRAUSHUIO He6ﬂar0ﬂpMﬂTHbIX koneb6aHum PbIHOYHbIX MNPOUEHTHbIX CTaBOK. KomnaHus
NnpUHUMaeT Ha cebs PUCK, CBA3AHHbINA C BIIMSIHUEM konebaHwui PbIHOYHBIX NMPOLEHTHLIX CTAaBOK Ha ee (PUHaAHCOBOE
NoSIOXXeHWe 1 NOTOKM AEHEXHbIX cpeacTs. Takue konebaHusa MOryT MOBbILWAaTh YPOBEHb MPOLEHTHON MapXu, 0gHaKo
B Cllydae HeOXUOaHHOro U3MeHeHua npoueHTHbIX CTaBOK MPOUEHTHaA MapiXXa MOXET CHWMXXaTbCA UM NpUBOAUTL K
BO3HUKHOBEHUIO y6bITKOB.
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KomnaHus ocyliecTBnAeT MOHUTOPUHI MPOLUEHTHbIX CTaBOK B OTHOLUIEHUN CBOUX (bVIHaHCOBbIX WHCTPYMEHTOB. B
NnpeacTaBneHHoON Hwke Tabnuue B 0000WeHHOM Buae npuBedeHbl 3(@EKTUBHbIE MNPOLEHTHbIE CTaBKM Ha
COOTBETCTBYKOLLYO OTYETHYHO p[AaTy Ha OCHOBaHMM OT4YEeTOB, aHalmM3npyembiX Kro4deBbiM YyrnpaBlieH4YeCKUM
nepcoHanom KomnaHuu:

31 pekabps 2019

30 uoHa 2020 roga roga

CpeaHeB3BelleHHass CpeaHeB3BelLeHHas

acphbekTMBHaAA acphbekTMBHaANA

B % e0008bix NpoLUeHTHas cTaBKa NpPOLEHTHaA cTaBKa

AKTUBbI

[eHexHble cpeacTBa U UX SKBUBANEHTHI 8.25% 8.25%

CpeactBa B 6aHKax 6.08% 6.08%

HebuTtopckasi 3a40/mKEHHOCTb NO (OMHAHCOBOW apeHae 17.40% 17.40%
Ob6si3aTenbcTBa

3ariMbl Nony4YeHHble 9.00% 9.00%

AHanus YyyecmeumesibHoCmu K U3SMeHEeHUR NMPOoyeHMHbIX CmaeoK

YHpaBneHme PUCKOM M3MEHEHUA NPOLEHTHbIX CTaBOK, OCHOBaAHHOE Ha aHaln3e CpPOKOB NnepecMoTpa MPOUEHTHbIX
CTaBOK, 4ONOoNIHAeTCA MOHUTOPUHIOM YyBCTBUTEJTbHOCTU (bVIHaHCOBbIX aKTUBOB M 00513aTENLCTB.

3a onepaunoHHble nepuoabl (UHAHCOBbIE aKTMBbl U (PUHAHCOBbIE obs3aTtenbcTBa C MNnaBaloLllelt CTaBKOW
BO3HaArpaxgeHma OTCYTCTBYHOT, BCe (PMHaHCOBLIE aKTUBbl WU obsizaTtenbcTBa C (OMKCMPOBAHHOW CTaBKOW
BO3HarpaxaneHu4.

KpedummHnbili puck. KomnaHusi nogBepXeHa KpPeAUTHOMY PUCKY, KOTOPbIA SABMSETCA PUCKOM TOro, YTO OAHa w3
CTOPOH onepauuv € PMHAHCOBLIM WHCTPYMEHTOM MOCMYXWUT MPUYMHON MOHECEeHWUs (PUHaAHCOBbLIX YObLITKOB ApYrown
CTOPOHOW BCNEACTBME HEBBIMONHEHNS o6s3aTenscTea no AOroBopy.

KpeauTHbI pUck BO3HWMKAET B pe3ynbTaTe KPeAUTHbIX U NPoYMx onepaumin KomnaHum ¢ kKoHTpareHTamu, BCrneacTBune
KOTOpPbIX BO3HUKAIOT (DUHAHCOBbLIE aKTVBbI U 0613aTENbCTBA KPeAUTHOIO Xapakrepa.

KpeaunTHbll  puUCK aBRSEeTCSs €ANHCTBEHHbLIM Hanbonee CyweCTBEHHbIM pPUCKOM AOnAd 6usHeca KomnaHuwu.
CnepoBaTenbHo, PYKOBOACTBO yaenaeTt ocoboe BHMMaHue ynpaBfieHN0 KpeaAUTHbIM PUCKOM.

MakcumanbeHbIn YPOBEHb KpeaUTHOro pucka KomnaHuu OoTpaxaeTca B 6anaHcoBO CTOMMOCTH (bVIHaHCOBbIX akKTnBOB
B 0OT4yeTe O CbI/IHaHCOBOM nonoxeHun. CHWXeHne KpeOQUTHOro pUCKa OCYyLUeCTBIAeTCA 3a CYeT 3arioroBoro
obecneveHuns n npo4ynx MexaHM3mMoB MOoBbILLEHNA KaYyeCcTBa q:)VIHaHCOBOFO aKTuBa.

KpeauTHbIi KOMWUTET paccmaTpuBaeT W yTBepXAaeT CAenku, NMMUTbl KOTOpbiX Hke 5 % oT obuero pasmepa
CTOMMOCTU akTMBOB. KpeauTHble 3asiBkM OT MeHeaxepoB no paboTe ¢ knveHTamu nepepatotcs B KpeauTHbii
KOMUTET ONns 0400peHus KpeauTHOro nuMuTa. YnpasrieHue KpeAuMTHbIM PUCKOM TakkKe OCYLLUEeCTBRSETCS MyTem
nonyyeHuss obecneyeHnst U rapaHTUin opraHnsaunii n usmyeckux nuy. B Lensax MOHUTOpPUHra KpeauTHOro pucka
COTpyaHUKM KoMnaHuM CcOCTaBnslOT perynsipHble OTYETbl Ha OCHOBE CTPYKTYPMPOBAHHOrO aHanui3a GusHeca U
(hMHAHCOBLIX Noka3aTenen knmeHTa. Bes MHdopMaums o CyLLeCTBEHHBIX Onepauusx ¢ KMMEHTaMu ¢ yxyaLluatoLlencs
KpeaMTocnocoBHOCTLI0 40oBOAMTCS A0 cBeaeHns KpeanTHOro koMmmTeTa U aHanusupyeTcs um.

KoHueHTpaunsi 4ebUTopCKoN 3a0MMKEHHOCTM NO (bMHAHCOBOW apeHae Mo KMeHTaM npeacTtaeneHa B [NpymeyaHum
6.

YnpaeneHue kpedumHbim puckom. OLeHKa KpeaWTHOro pucka Ans Lenen ynpasneHus puckaMun crnoxHa u tpebyet
NCMONb30BaHWUA MOAENEeN, MOCKOMbKY PUCK BapbMpyeTcs B 3aBUCUMOCTU OT U3MEHEHWA B PbIHOYHbIX YCITOBUSX,
OXWAaeMblX AEHEXHbIX MOTOKOB W TeuyeHusi BpemeHun. KomnaHums oueHWBaeT KpeOWTHbIA PUCK, WUCMOMb3ys
BEPOATHOCTb HacTynneHus geconrta (PD), BeNMYMHY KpeauTHbIX TpeboBaHWM, NOOBEPXKEHHbIX KPEAUTHOMY PUCKY
(EAD) 1 oueHKy noTepb, Bo3HuKatoLwmx npu gedonte (LGD).

OueHka oxudaembix KpedumHbix y6bimkoe (OKY). Oxunaaemble KpeauTHble YObITKM — 3TO OLIeHKa NpUBEAEHHON
CTOMMOCTU  ByayluMx HeOonoNy4YeHHbIX [OEHEXHbIX CPeACTB, B3BELWEHHAsh C Y4eToM BEeposiTHOCTU (T.e.
CpefHeB3BeLUEHHAs BENUYMHA KPEAMUTHBIX YOLITKOB C MCMONb30BaHWEM COOTBETCTBYHOLUMX PUCKOB HAaCTYMNEHWUs
AedonTa B onpeaeneHHbIn nepnos BpeMeHU B kadecTse BecoB). OLeHKa OXuaaeMbixX KpeanTHbIX YObITKOB SBNsieTCs
0ObLEKTMBHOW W onpefensieTcss NOCPeACcTBOM pacyeTa AuanasoHa BO3MOXHbLIX McxofoB. OueHka OXuaaemblix
KPEAMTHbIX YObITKOB BbIMOMHAETCS Ha OCHOBE YETbIpEX KOMMOHEHTOB, UCMOSb3yeMblx KomnaHueln: BeposiTHOCTb
aedonTa, BeNuMyMHa kpeauTHoro TpeboBaHus, NoABeEpPXKEHHas pucky aedonTa, yObITOK B criydae AedonTa 1 cTaBka
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ANCKOHTUPOBAHWUA.

BadomxkeHHocmb Ha MomeHm degonma (EAD) — oueHka pucka Ha Byayllyio aaTty gedonta ¢ y4eToM OXuaaeMblxX
N3MEHEeHUN B CyMMe pUCKa nocre 3aBepLlleHna oT4eTHOro nepuoaa, Bkn4aa norawleHme OCHOBHOM CyMMbIl gonra u
MPOLIEHTOB.

BeposimHocmb degporima (PD) — oueHKka BEPOSITHOCTM HACTynneHus aedonTa B TEYEHUE ONpefeneHHoro nepuoaa
BpemeHun. Ybnimok & criyyae degponima (LGD) — oueHka ybbiTKa, Bo3HUKawwwero npu gecgonte. OHa oCHOBbIBAeTCA
Ha pasHuLe Mexzay NpeayCMOTPEHHbIMU LOFOBOPOM [AEHEXHLIMM MOTOKaMM K BbiNnaTte M TEMWU NMOTOKaMM, KOTopble
KomnaHus oxugaeT nonyynTb, B TOM 4YMCre OT peanu3aumm obecrieyeHusi. OTOT MokasaTernb BblpaXaeTcs B
npoLeHTax OT 3af0MMKeHHOCTN Ha MoMeHT gedonTa (EAD). Oxunaaemble yobITKM AUCKOHTUPYHOTCA OO NPUBEAEHHON
CTOMMOCTM Ha KOHel, oT4yeTHoro nepuoda. CTaBka [OUCKOHTMPOBAHUS npeacTaBnsieT coboill MOCTOSIHHYH
NeprvoanYecKyro HOpMy AOXOAHOCTU MO (PUHAHCOBOMY MHCTPYMEHTY UK €€ NPUBIN3NTENbHYIO BENUYMHY.

Oxvpgaemble KpeauTHble y6bITKVI MOENNPYIOTCA 3a 8eCb CPOK nencreuns MHCTPpYMEHTAa. Becb CPOK nencteus
MHCTPyMEHTa paBeH OCTaBLUeMYCA CPOKY nencraus goroeopa A0 Cpoka noraweHuna OoNroBblX UMHCTPYMEHTOB C
y4yeToM HenpeaBnaeHHOro 4o0CpoYHOro norawleHusa, ecrii OHO UMesio MeCToO.

B mopenu ynpasnenus «Oxudaembie KpedumHble ybbimKUu 3a 8eCb CPOK» OLEHUBAlTCs YObITKM, KOTOpble
BO3HMKAIOT B pe3ynbTaTe HacTYNeHns BCeX BO3MOXHbIX COObITMI Adedponta B TeyeHWe OCTaBLUErocs Cpoka
Aenctema OUHaAHCOBOro MHCTpyMeHTa. Mogenb «12-mecsayHbie oxudaembie KpedumHble ybbimku» npefcTaBnseT
YacTb OXMOAeMmblX KpeAMTHbIX YObITKOB 3a BECb CPOK, KOTOpasi BO3HMKAET B pesynbTaTe HacTynneHus cobbitui
Aedonta No PMHAHCOBOMY MHCTPYMEHTY, BO3MOXHbIX B TeveHne 12 mecsueB C KOHLA OTYETHOro nepvoga wunv B
TeYeHVe OCTaBLUEerocs Cpoka AencTBMsA (OMHAHCOBOIO MHCTPYMEHTa, €CNN OH MeHbLUE roaa.

OueHka pyKOBOOCTBOM OXMOAEMbIX KPeOUTHbIX YObITKOB MpU MOAroToBKE (PMHAHCOBOW OTYETHOCTU OCHOBaHa Ha
OLeHKax Ha onpeaerneHHbIi MOMEHT BPEMEHM, a He Ha OLeHKax 3a BECb LMK, KOTOPbIE, Kak MpaBuno, UCMosb3yTcs
B Lenax perynupoBaHuda. B oueHkax ncnonb3yetcs nporHosHas uHdopmauusa. Takum obpasom, OKY oTpaxaioT
M3MEHEHUs1 OCHOBHbIX MaKpPO3KOHOMMUYECKMX MoKa3aTenen, B3BeLleHHblE C Y4eTOM BEPOSITHOCTU, KOTOpbIE BIMSIIOT
Ha KPeaWTHBbIA pUCK.

Mogenuposanne OKY pgnsa cosgaHHblX unuv npuvobpeTeHHbIX obecueHeHHbIX duHaHcoBbIx aktusos (POCI)
BbINOMHAETCA TakuMm e obpas3oM, 3a MCKMYeHnem Toro, 4To (a) BanoBas GanaHcoBask CTOMMOCTb WM CTaBka
OVCKOHTUPOBaHNS OMPEeAensiloTCA Ha OCHOBE [AEHEXHbIX MOTOKOB, KOTOpble MOMMW ObiTb MOMyYeHbl HA MOMEHT
nepBOHAYanbLHOro NPU3HAHUS akTMBa, a He Ha OCHOBE NPeayCMOTPEHHBLIX JOrOBOPOM AEHEXHbIX MOTOKOB, U (6) OKY
Bceraa paeHbl OKY 3a Becb cpok. Co3gaHHble mnm npruobpeTeHHble 06eCUEeHEHHbIe akTUBbl — 3TO (PUHAHCOBbLIE
aKTMBbl, KOTOpble ObinM 06eCLEeHEeHHbIMM Ha MOMEHT MepBOHaYarbHOrO NPU3HaHWs, Takue Kak obecueHeHHble
KpeamnTbl, NpuobpeTeHHbIe B pedynbTaTte 06beanHeHns busHeca B NpoLUriom.

OueHka oxudaeMbix KpeOQuMHbIXx y6bimkoe no debumopckoli 3adomKeHHOCMU no ¢huHaHcoeol apeHde

Ons oueHKN oXmaaeMbix KpeaWTHbIX YObITKOB KomnaHwsi ucnomnb3yeT OLEHKY Ha WHAMBMAYanbHOW OCHOBE W Ha
nopTdensHOM OCHOBE:

e  UHOusudyasnbHasi OUEHKa: BCe WHAMBUAOYalbHO-3HAYMTENbHbIE OOrOBOPbI (DMHAHCOBOW apeHAbl, MO KOTOPbIM
UMerTCcsa npu3Hakn obecueHeHus oueHuBatoTcs KomnaHnven Ha vHamBuAayanbHoW ocHoBe. WHamBuayanbHo
3HauYUTENbHbIN JOrOBOP apeHbl — LOroBOp, COOTBETCTBYHOLUMIA OOHOMY/HECKOMNBKAM U3 CrieayoLwmux KpuTepues:
1) poroBop nHaAHCOBOW apeHabl, BanoBas H6anaHcoBasi CTOMMOCTb KOTOPOro npesbilwaeT 5% oT cobCTBEHHOrO
KanuTana, corfacHo AaHHbIM Gyxrantepckoro 6anaHca Ha nocnegHuii pabounin AeHb npeablgylero Mecsaua,
2) poroBop (hMHaAHCOBOW apeHbl, KOTOPLIV NpeAcTaBnseT cobor TpeboBaHMe K CBA3aHHOW CTOPOHE, 3) AOroBop
(bMHaHCOBON apeHapl, KOTOpbIA HaxoauTca B aecponte/Ctaamm 3 Ha OTYETHYHO AaTty.

e riopmeperibHass OyeHka: Bce OOroBopbl (OMHAHCOBOW apeHdbl 3a WUCKNIYEHMEM [OroBOPOB, OLEHUBAEMbIX Ha
WMHOMBUOYANbHOM OCHOBE COrNacHoO onpeaesieHnto Boille, oueHuBatoTcs KoMmnaHmern Ha nopTdenbHOM OCHOBE.

OueHka oxmagaemMbix KpeaUTHbIX y6bITKOB Ha I/IH,EI,I/IBI/I,CI,yaJ'IbHOIZ OCHOBe NpoBOAUTCA NyTeEM B3BelLUMBAHUA paCYETHbIX
KpeaUTHbIX y6bITKOB Ana BO3MOXHbIX pa3HbIX CLileHapueB OTHOCUTESNIbHO BEPOATHOCTU KaXXOoro cueHapuda. KomnaHus
onpeaendeT, Kak MMHUMYM [Ba BO3MOXHbIX UCXO4a ANA KaXXOoro gorosopa CbMHaHCOBOVI apeHibl, BKIMKOYEHHOIO B
nepumMeTp OuUeHKW, OAUH N3 KOTOPbIX NMPUBOAUT K KPEOAUTHOMY y6bITKy HECMOTPA Ha HU3KYK0 BEPOATHOCTb TaKoro
CueHapwua.

Koroa oueHka BbINOMHAETCS Ha nopTdenbHoi ocHoBe, KomnaHusa onpeaenseT atanbl NOABEP)XEeHHOCTU pUckam U
paccuMTbIBaeT OLEHOYHbIN pe3epB nog yobiTku. KoMnaHusi aHanusupyeT cBoi nopTdenb puHaAHCOBOWM apeHabl No
cerMeHTam, onpeaesieHHbIM Ha OCHOBE ODLLMX XapaKTEPUCTMK KPEeAMTHOTO pUCKa, TakuM oB6pa3oMm, YToGb! JOroBOpsI
(hMHaHCOBOW apeHAbl B paMKax rpynmbl UMEnu 04HOPOAHbLIE U aHaNoTUYHbIE PUCKU.

Mo coctosHmio Ha 1 aHBapst 2019 KomnaHus He cermeHTMpyeT NopTdenb JOrOBOPOB (hMHAHCOBOW apeHabl B CBA3N C
OrpaHUYeHHbIM KONMYECTBOM HabnoaeHui cobbiTuin gedonTa.
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Mpu ocywecteneHnn noptdensHon oueHkn OKY KomnaHwus pacnpepenseT noptdgens UHaHCOBOW apeHdbl Ha
4 rpynnbl B 3aBUCUMOCTU OT KONIMYECTBA AHEN NPOCPOYKM Ha OTYETHYIO AaTy:

e 0 gHen NpocpoYKu;
e 1- 30 gHen NpocpoYKy;
e 31 - 60 gHen NpOCpPOYKH;

e 61— 90 gHen NPOCPOYKM.

YpoBeHb OXMAAEMbIX KPeAWUTHbIX YObITKOB, Mpu3HaBaeMblX B HAcTOsWEN (UHAHCOBOW OTYETHOCTW, 3aBUCUT OT
NPUCYTCTBUS 3HAYUTENBHOIO YBENWYEHUS KPEeOUTHOrO pucka NU3UHrononyvaTenss C MOMEHTa MNepBOHaYarbHOro
npuaHaHusa. [pu oueHke (hMHaAHCOBLIX aKTMBOB Ha nMpeameT obecueHeHus KomnaHws npuMmeHsieT "TpexaTanHyto"
mMogenb yyeTa obecueHeHnsa. Cmadus 1 — ana UHAHCOBOrO MHCTPYMEHTAa, KOTOPbIN He ABNAnca obecLeHeHHbIM Ha
MOMEHT MepBOHaYanbHOr0 MPU3HaHUA, U C 3TOFO0 MOMEHTa MO HeMy He Obiflo 3HaYUTENbHOro YBEnUYeHUs
KPEAWUTHOrO pucka, OLEHOYHbIN pe3epB Mnof KpeAuTHble YObITKM CO30aeTca Ha OCHoBe 12-MeCsuvHbIX OXraaeMblX
KpeauTHbIX YObITKOB. Cmadusi 2 — ecnu BbISIBMEHO 3HAYUTENbHOE YBENMUYEHWE KPeOUTHOro pucka C MOMEHTa
nepBOHaYanbLHOro NPU3HaHUs, PUHAHCOBLIV MHCTPYMEHT nepeBoautcs B CTaaumio 2, 0AHaKo Moka eLle He cyMTaeTcs
o6ecueHEeHHbIM, HO OLIEHOYHbIM pe3epB NoA KpeauTHble YObITKM CO30aeTcs Ha OCHOBE OXMAAEMbIX KPEAWUTHbIX
ybbITKOB 3a BeCcb cpok. Cmadusi 3 — ecnn (OUHaHCOBbLIN UHCTPYMEHT ABNseTcs obecueHEeHHbIM, OH NepeBoanTCs B
Craguio 3 1 oLleHOYHbIV pe3epB nof yObITk1 co3gaeTcs Ha OCHOBE OXMAAEMbIX KpeanTHbIX yObITKOB 3a BECb CPOK. B
pesynbTate nepesoga aktmea B Crtaguio 3 KomnaHums nepectaeT npusHaBaTb MPOLIEHTHbIA [OXOA4 Ha OCHOBE
BanoBown ©OanaHcoBOM CTOMMOCTU. [lpoUeHTHbIM Aoxod no obecueHeHHbIM AoroBopaM (UHAHCOBOW apeHAbl
HauucnseTca K ©OanaHCOBOM CTOMMOCTM C Y4YEeTOM OXWOAEMbIX KpeOUTHbIX YObITKOB MO MepBOHaYarbHOMN
3hEeKTMBHOM NPOLIEHTHOM CTaBKe JOroBopa.

an/I Hannymm pokKasatenbCTBa TOro, YTO KpUTepun 3HaAYUTESNIbHOINo yBermM4YeHUa KpeaMUTHOro pucka bonee He
BbIMOJTHAKTCA, UHCTPYMEHT nepeBoanTCA 06paTHO B Ctaguio 1.

Oxvpgaemble KpeauTHble y6bITKVI no I'IpVI06p9TEHHbIM Unu cosgaHHbIM 0b6ecLeHeHHbIM (bMHaHCOBbLIM akT1BaM Bcerga
OLIEHMBAIOTCS 3a BECb CPOK. Takmm 06pa30M, KomnaHusa npuaHaeT Tonbko KYMYNATUBHbIE USBMEHEHUA B OXXUOaeMbIX
KpeaUTHbIX y6bITKaX 3a BeCb CPOK.

Onsa oueHkn BeposiTHOCTM dedonTta KomnaHusa onpegensieT gedonT Kak CUTyauumio, B KOTOPOW MOOBEPKEHHOCTb
puUCKy onpenensaeTcs:

. HanM4Ynem NPOCPOYEHHON 3a40MKEHHOCTN NO OCHOBHOMY gonry n/vnn BO3HarpaxgeHuro XoT4a Obl No OAHOMY K13
[oroesopa apeHabl NMM3nHronony4yartensa CpokoMm CBblilLe 90 KaneHgapHbIX gHER;

. OTCYTCTBMEM Y NN3NHronosny4vatenda BO3MOXHOCTU noralleHna 3agoimkeHHOCTU B NOJTHOM obbeme;

e  MPUOCTAHOBIIEHNEM HAUUCIEHNA BO3HArpaxaeHusi No JoroBopy (UHAHCOBOW apeHabl B CBA3N C (hMHAHCOBbLIMM
3aTPyAHEHUSIMU NM3NHIONOyYaTens;

e PECTpyKTypu3auMuel, KoTopasl MPUBOAMT K CHIDKEHUIO TpeGoBaHWii K NWU3WMHronony4aTento, 3Ha4YuTENbHOMY
CMUCaHWIO/MPOLLEHWIO AOTOBOPa (PUHAHCOBOW apeHabl, YBEMWYEHWIO Cpoka [0roBopa (pUHAHCOBOW apeHAbl,
MepeHocy BbIMMaThl OCHOBHOIO JOMra, BO3HarpaXaeHust mmbo KoMUccuii Ha Gornee nosaHui Nepuoa B CBA3U C
(hVMHaAHCOBLIMY 3aTPYAHEHUSIMU NIU3UHIONONYyYaTens;

. nogaden ncka B CyL O B3bICKaHUM 3a0JXKEHHOCTU n/vnu pacTtopXeHun gorosopa UHAHCOBOW apeHabl;

. OﬁpaLLl,eHVIeM NM3nHronony4vyartena B cyn, C 3adaBlieHMEM O NPU3HaAHUKU ero 6aHKpOTOM B COOTBETCTBUMN C
3akoOHOOaTesIbCTBOM PeCI'Iy6J'IVIKM KasaxctaH.

[HoroBop ¢umHaHcoBoW apeHabl bonee He cunTaeTcst AeoNTHLIM, €Crnn Nnocne pecTpykTypu3aunm n/mnm noraweHms
NMPOCPOYEHHOWN 3340MKEHHOCTU NU3NHIOMNosyvaTenlb CBOEBPEMEHHO MPOM3BEN He MeHee 6-u nmnaTexen no Bcem
porosopamM (1MHAHCOBOW apeHbl B COOTBETCTBUM C rpaddnMKoM noratleHus.

KomnaHusa ocyluecTBRsieT NeproaNYECKAN MOHUTOPUHT U MPOBEPKY KPUTEPUEB, UCMOSb3yeMbIX Afis onpeaeneHus
(haKTa 3HAYMTENIbHOTO YBENIMYEHUS KPeOWTHOrO pucka, C TOYKM 3peHusi UX Hagnexallero xapakTtepa.
MpeanonoxeHWe o TOM, YTO C MOMEHTA MEPBOHAYallbHOTO MPU3HAHUSI NMPOUCXOAWUT 3HauYUTeNlbHOe YBenuyeHue
KpeMTHOro p1cka, ecrnu (puHaHCOBbIe akTUBbI NpocpoyeHbl Gonee Yem Ha 30 AHel, He onpoBepraeTcs.

CywiecmeeHHOe ygenuyeHue KpedumHozo pucka (SICR). KomnaHus onpepensieT CyllecTBeHHOe yBenuyeHue
KPEeAMTHOro pucka Ha OCHOBe TpexdaKTOPHOro aHanu3a: umHgukaTop backstop — npocpouka Gonee 30 gHew,
Ka4yeCTBEHHbIN 1 KONNYECTBEHHbIN aHanus.

KomMmnaHusa npumeHsieT criegytolime KONMYeCcTBEHHbIE U KaYeCTBEHHbIE KpUTEPUMN:
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e Hanunune npocpoyeHHOW 3adOoMKEHHOCTU MO OCHOBHOMY AOMry W/vnn BO3HArpaXaeHwo 3a nocrnegHve
12 mecsueB CPOKOM:

(a) ot 15 po 30 gHen BkNOYMTENBHO - Honee 4-x pas,
(6) ot 31 go 60 gHen BkNOUNUTENBHO - bonee 1-ro pasa,

(8) oT 61 go 90 AHeW BKITHOYUTENBHO - OONH pas,

e  CHWXeHne pbIHOYHOW CTOMMOCTM NpeaMeTOB NM3WHra no utoram nepeoueHkn Ha 40 u BGonee npoLeHTOB
CpaBHUTENBHO C NEpPBOHAYanbHOWM OLIEHKOW B Crlyyae MOKpbITUSt ocTaTka 3a40imKeHHOCTN obecneyeHnem MeHee
yeMm Ha 150 npoueHTOoB,

e  dakTuyeckoe NN OXuaaemoe 3HAUYUTENbHOE YXYALeHUe pesynbTaTtoB (PUHAHCOBO-XO3AWCTBEHHOW U
onepauvoHHOW AeATenbHOCTH

B uenom OKY paBHbl npousBefeHWo crefylowmx napameTpoB KpeautHoro pucka: EAD, PD, LGD, kotopbie
onpeaeneHbl BhILLE.

Oxvpaemble KpeauTHble YObITKM OMpedensioTcs MyTeM MpPOrHO3MpoOBaHUS MapaMeTpoB KPEeAUTHOro pucka
(3apomKeHHOCTb Ha MOMEHT AedonTa, BEPOATHOCTb AedponTta u yobITOK B criyyae AedonTta) Ans Kaxgoro 6yayLuero
Mecsaua B Te4yeHuMe cpoka AeNCTBUS KaxAoro OTAENbHOro AoroBopa (PMHAHCOBOW apeHabl WnuM COBOKYMHOro
cermeHTa. OTM TpU KOMMOHEHTa NEPEMHOXATCHA U KOPPEKTUPYIOTCA C Y4ETOM BEPOATHOCTU «BbDKMBaHUSY (T.€. Obin
Ny Jorosop (hMHaAHCOBOW apeHAbl NoralleH B TeYeHne npeablayLiero Mecsaua unu Hactynun gecdont). Oxungaemble
KpeouTHble yObITkM Ana  kaxgoro Oyaywiero nepuoga 3ateM  AUMCKOHTMPYROTCS U cymmupytotes. CTtaBka
OVCKOHTMPOBAHUS, UCMofb3yemas pAns pacyeTa OXuAAeMbIX KpeduTHbIX yObITKOB, npeacTaBnsieT cobou
nepBoHavarnbHy0 apdEeKTUBHYIO MPOLEHTHYIO CTaBKy UMK ee NpUbnu3nTensHyo BEMUYNHY.

OcHO8Hble NPUHYUNBLI pacyema napamMempoe KpeOUMHO20 pucKa. 3a[0IPKEHHOCTb Ha MOMEHT aedonTa
onpefensieTca Ha OCHOBE OXWAAEMbIX [AEHEXHbIX MNOTOKOB COrfacHo rpadwuky nnatexen. [Ons [oroBopos
(hMHaHCOBOIN apeHabl C €AMHOBPEMEHHbIM MoralleHVeM 3a0SPKEHHOCTb Ha MOMEHT [edonTa onpeaensetcs Ha
OCHOBE CYMM K MOTalleHWio NU3MHronosnyyatenem no AOroBopy 3a 12-MecsiyHbld nepuon Whn 3a BeCb CPOK.
3a[lOIKEHHOCTb Ha MOMEHT AedonTa Takke KOPPEKTUPYETCS C YY4eTOM OXMAaeMol nepennaTtbl CO CTOPOHbI
nu3uHrononyyatens. B pacyeT Takke BKIOYAKOTCS OOMNYLLEHUS O JOCPOYHOM MOralleHn unm perHaHCUPOBaHUN.

Ons pacyeTa oxuaaemblx KpPeAUTHbIX YObITKOB WMCMONb3ylOTCA [Ba BuAa BeposSATHOCTU AedonTa: BEPOSITHOCTb
JedonTta B TeveHve 12 MecsileB 1 3a Becb cpok. OueHka 12-mecsavHol BEpOSiITHOCTU AedornTa OCHOBLIBAETCS Ha
nocnegHWx UMEHLLMXCS AaHHbIX O AedhonTax 3a npolunble nepuoabl U KOPPEKTUPYETCS C YY4ETOM MPOrHO3HOM
nHcopMaumm B crnyyae HeobxoammocTu. BeposATHOCTb AedhonTa 3a BECb CPOK NpeACcTaBnseT OLEHKY BEPOATHOCTM
HacTynneHus pedonta B TeYeHME OCTaBLUErocs cpoka AencTBus (uHaHCOBOro. [ns pacyeta BEpPOATHOCTU
pedonta 3a BeCb Cpok Komnanws cTpouT npeanonoxeHue, 4yto 12-mecsyHas BeposTHOCTb AedonTta Oyaet
OCTaBaTbCA HEW3MEHHOW B TEYEHMEe BCEro cpoka AoroBopa (UHaHCOBOW apeHAbl. Takum obpa3om, BEpPOSTHOCTb
Aedonta 3a BeCb CPOK SABNSAETCA IKCTpanonsumen 12-mecsyHoW BEepOATHOCTM Aedonta Ha BeCb CPOK KU3HU
JoroBopa oMHAHCOBOW apeHabl.

BeposiTHocTb aedonTta npupasHuBaetcs 100% Ans vHAMBMAOYanbHO-OLEHMBAEMbIX OOECLEHEHHbIX [0roBOpPOB
rHaHCoBOM apeHabl, onpeaeneHHblx B Ctaguio 3.

KomnaHusa paccuutbiBaeT ybbiTok B crnyyae dedonta no noptdenbHo-oueHnBaemMbiM gorosopam (UHaHCOBOM
apeHdbl Ha OCHOBe BarnoBow 6GanaHcoBOM CTOMMOCTM AOroBOPOB (PUHAHCOBOW apeHdbl C AaTbl HACTYMneHUs
cobbiTns gecbonta. AHanusmpys nepuog nocne gedonta, Komnanns onpegenseTt akTuyeckyto CyMMy BO3MELLEHUSI
C patbl gedonta A0 AaTbl NOMHOMO MorawleHus JoroBopa (MHAHCOBOW apeHAbl BHE 3aBUCUMOCTU OT MCTOYHMKA
BO3MeLleHns (Npoaaxa obbekTa apeHAbl, 3anora, NCNoib30BaHUe rapaHTvm, NoraleHnsi No pecTpyKTypupoOBaHHOMY
rpacumky u T.4.).

Y6bITOK B cny4vae pedonTta no nHgnBmayanbHO-oUueHUBaeMbiM Orosopam bUHaAHCOBOW apeHabl, onpeaeneHHbIX B
Ctaguio 3, paccumTbiBaeTCs Kak NpuBeAeHHass CTOMMOCTb 6y,EI,YLIJMX AEHEXHbIX NOTOKOB, ANCKOHTUPOBAHHbIX MO
nepBoHavanbHOM MOCTOAHHOW MEPUOAMYECKON CTaBKe LOXOAHOCTW, nyTemMm B3BeLWUMBaAHUA OXMAaeMbIX KPeOUTHbIX
y6bITKOB ONs1 BO3MOXHbIX CLEHapWeB OTHOCUMTENbHO BEPOATHOCTM Kakaoro cueHapusd. [nsa pacyeTta 6y,D,yLL|,I/1X
OEeHeXHbIX NoTOKOB KoMnaHusa ncnonb3yeTt cueHapuin NonyYyeHns AeHeXHbIX NOTOKOB Kak OT peanvsauuu 00bekToB
NN3nHra/3anoroBoro obecnevyeHns, Tak U oT OXuaaembix NOCTYNNEeHNN B pesynbTaTe PecTpyKTypusaumm u npoymx
AOCTYNHbIX NU3nHronony4vartenam MCTo4YHUKaMm.

llpo2HO3Has umpopmauun, B8K/IIOYEHHas1 6 Modesiu OXudaeMbix eraUI‘HHbIX y6bln'IK06. OueHka
3HA4YUTENbHOIo YyBeJIM4YeHNA KpeaUTHOro pucka un pacdeT oXuaaemblX KpeAUTHbIX y6bITKOB npegnonararT
BKI1tOYEeHne FIO,D,TBep)K,D,aeMOI;I I'IpOFHO3HOl7I I/IH(*)OpMaLI,MM. KomnaHus BbisiBUna pAa OCHOBHbIX 3KOHOMMUYECKUX
nepemMeHHbIX, KOTOpble KOppenmpyrT C U3IMEeHEeHMEM KpPpeOUTHOINo pucka U oxXuaaemblX KpeOUTHbIX y6bITKOB.
ﬂapameprl PUCKa ABnAKTCA NPOrHo3npyemMbiMun, T.€. BKNKOYaOT BO34ENCTBUE OXMOAEMbIX SKOHOMUYECKUX yCJ'IOBVIl7I
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crnefyroLmx MaKpO3KOHOMMYECKUX (hakTopoB: ypoBeHb GespaboTtuubl, BBI1, n ueHa Ha HedTb. KomnaHnusa He
nporHo3vpyet Oyayline MakpO3KOHOMMUYECKME YCIOBUSI B TEYEHME BCEro OXWOAEMOro Cpoka [eWCcTBMS 3anma.
CreneHb cyxaeHus, Kotopasa TpebyeTca ANA OUEHKU OXMAAEeMblX KpeAuTHbIX MOTepb, 3aBUCUT OT Hanuyus
Heobxoammon nHopmauun. Mo mepe yBenuyeHus NporHO3HOro nepuoga AOCTYNHOCTb NOAPOo6HOWM MHdopMauum
yMeHbLIaeTcs W HeobXoAMMOCTb  CyxAaeHusi, TpebyeMoro pANns OUeHKU OXuaaemblX KpeAUTHbIX MoTepb,
yBenuumsaetca. Takum obpasom, KomnaHusa B CBOMX pacyeTax WCNonb3yeT BrUAHWE  MNPOTrHO3HbIX
MaKpO3KOHOMMYECKMX (DAKTOPOB TONbKO 3a nepuof He Oonee Tpex NneT, Mocrne 4ero MpUMEHHAETCH TNVHelHas
KCTPaNonsUUs AaHHbIX 00 eanHUUbl. KoMNaHns npYMeHsieT OLeHKY MPOrHO3HbIX MaKpO3IKOHOMMUYECKMX (DaKTOpPOB
UCKMIOYMTENbHO ONA BEpOATHOCTM AedhonTa, Tak Kak BepoATHOCTb Aedonta Havbornee noABepXeHa BIWUSHUIO
N3MEHEHUS] MaKPOIKOHOMMUYECKNX YCMOBUI. BnnsHmne aTnx 3KOHOMWUYECKMX NepeMeHHbIX Ha BEPOATHOCTb AedonTa
onpefenseTcsa ¢ NOMOLLbI CTaTUCTUYECKOrO PErPeCCMOHHONO aHanmaa, YTobbl MOHATL BNUSIHWE, OKa3aHHOe 3TUMU
nepeMeHHbIMN Ha ypoBeHb AedONTOB B NpoLusble nepuoabl.

OueHka o)XudaeMbix erdumelx y6blITIKOB no npo4Yum d)UHaHCOSI:IM akmueam

OueHka KpeguTHOro pucka npoymx oMHAHCOBLIX aKTUBOB BKMKOYAET AanbHenwwmne OLEeHKN BEpOosTHOCTU fedhonTa,
COOTBETCTBYIOLUNX KOIPPULMEHTOB NOTEPL M COOTHOLLEHUI AedonTa Mexay KOoHTpareHTamu. KomnaHms oueHvsaeT
KpeamuTHbIN puck, ucnonb3ys BepostHocTe aedonta (PD), Puck y6biTkoB B cnydae gedonta (EAD) m lMNoTtepu B
cnyyae gedonta (LGD).

Mpu pacyeTe koadhduumeHTa PD npumeHsieTcs maTpuua MMrpaummM Ha OCHOBE AaHHbIX U3 BHELWHUX MCTOYHMKOB. B
kayecTBe nogobHon MHdpopmMaunm KomnaHus vcnonb3yeT AaHHble KpeauTHoro areHtcTBa Standard and Poor’s, B
crnyyae ux OTCYTCTBMSA, M3 AaHHbiX areHTcTBa Moody’'s unu Fitch. Matpuua mwurpaumm npegctaensetr cobon
BEPOATHOCTb U3MEHEHMWS KPEOUTHOIO peNTUHra B TeYeHMe onpeaeneHHoro nepuoaa BpeMeHu.

MoHaTne pgecbonT No geno3ntaMm U ocTaTkax Ha TEKYLUMX U KapT cyeTax B OaHkax — 3TO cobblTMe HEWUCMONHEHUs
H6aHKOM-KOHTpareHToM cBoux 06s13aTensbCTB nepen KomnaHuen.

ﬂOﬂy‘-IeHHblﬁ pe3ynbTat MapruHasnbHOro PD npumeHATCA Kak BEpOSATHOCTb AedonTa npu pacdeTe OXunaaemblx
KpeaUTHbIX y6bITKOB.

Mpu pacueTe 3HaveHnss LGD KomnaHusi npUMeHsIET NMOAXOA, OCHOBaHHbLIA Ha WUCTOPUYECKMX OAHHbLIX U3 BHELUHMX
WUCTOYHWUKOB, TaKMX Kak penTuHroBble areHTcTBa Standard & Poor's, Moody's, unu Fitch, koTopble npegocTaBnsoT
JaHHble MO YPOBHK BO3MeLlleHus notepb (Recovery rate) Ha ocHoBe 6a3 gaHHbIX MO aHanornyHbeiM noptdensam. B
ocHoBy LGD 6epyTca aaHHble, AOCTYMHbIE HA OTYETHYIO AaTy.

EAD sBnsieTcsl OLEHKOW BENUYMHbI KpeauTHOro TpeboBaHusi, TO eCTb, CYMMOW, MOABEPXKEHHOW pucKy aedhonta,
BKIHOYaLlen B cebst nISMEeHeHe CyMMbl BEMUYUHBLI KPEAUTHOrO TpeboBaHUS Mocne OTYETHOW AaTthbl, B YACTHOCTH,
BbIMMaTbl NPOLEHTOB M HOMUHATBHOW CTOMMOCTU (PMHAHCOBOrO MHCTPYMEHTa. B kayecTBe cTaBKkv AMCKOHTMPOBAHWS
NpUMEHSIETCA NepBoHadYanbHas adeKkTuBHast cTaBka puHaHcoBoro WHcTpymeHTa. Cpok EAD onpepensietcs c
Y4ETOM TOr0, YTO BECb NOPTENnb UMEET CPOKU M rpachmk NoralleHunsl, yCTaHOBIIEHHbIE JOrOBOPOM.

Ons pacyeta EAD KomnaHusi paccMaTpvBaeT MakCuMMmarbHbIA nepvos no [oroBopy (C y4eToM OMUMOHOB Ha
NpOArieHne), Ha MpoTshkeHun kotoporo KomnaHusa noaBepXeHa KpeauTHOMY PUCKY, Kak MakcumanbHbIA nepuos,
paccMaTpvBaeMbli NPY OLEHKE OXuaaeMbiXx KpeanTHbIX YObITKOB. B HacTosiLee BpeMs BCce NpoayKTbl B nopTdene
KomnaHum wmMerloT onpefeneHHble OO0roBOpPHblE CPOKM norawenusi. MakcumanbHbIi nepvog Mno  LOroBOpy
onpenenseTca M3 CONMyTCTBYHOLMX YCITOBUIA JOrOBOpa, BKIOYas BO3MOXHOCTb MOTpeboBaTh BbIMMaTy MM OTMEHY
porosopa. B cnyyae Bbinycka HOBbIX NPOAYKTOB 6e3 onpeaeneHHoro cpoka noralleHusi, 3akpeneHHoro B 4OroBope,
KomnaHun npumeHsieT aKCNepTHOE CY>XAEHWE Ansi YCTaHOBMEHWS CPOKOB MOralleHust.

Mo [OeHexHbIM cpeacTBaM W MX 3KBMBaneHTaM M Bknagam B GaHkax-KoOHTpareHTax, Mo KOTopbiM OTCYTCTBYET
N3MEHEHWe BarnoBON CTOMMOCTM, BarnoBasi CTOMMOCTb akTMBa Ha OTYETHYIO AaTy SIBMSETCS BEMUYMHOW KPeaUTHOro
TpeboBaHus.

CyuwiecmeeHHoe ysgenuyeHue KpedumHo20 pucka. Ha otyeTHyio paty KomnaHusi oueHMBaeT CyLleCcTBEHHOE
yBenMYeHne KpPeauMTHOro pucka Mo Kaxaomy (OUHAHCOBOMY akTvMBy. B cnyvae yBenuueHust KpeauTHOrO pucka,
KomnaHnua nepeBoaunt aktme B criegywowyto Craguio.  Komnanust onpegensieT CylecTBEHHOE YBenvMyeHue
KPEAWUTHOrO pUcka Ha OCHOBE HaCTYMNEHUS OAHOMO U HECKOSbKMX U3 CreayLWUX COObITUI:

. bakTu4eckne nnn oxungaemble U3MEHEHUS MPOLIEHTHbLIX CTABOK UMM YCIOBUW CyLLECTBYOLEro (h1HaHCOBOro
MHCTPYMEHTA, KOTOpble BBNAOY N3MEHEHUA KpeaANTHOro pucka no Hemy ¢ MOMeHTa nepBoHa4yalibHOro npm3HaHuA
3HAYMTENBHO OTNMYanNuUch Obl, ecnun 4eno3nT Gbin 6bl BHOBL pa3mMelleH Nno COCTOAHUIO Ha OTYETHYIO AaTy;

e hakTMyeckoe WM OXWMOAEMOe 3HAUMTENbHOE W3MEHEHMe BHELUHEro KpPeaMTHOTO peiThHra (UHAHCOBOro
MHCTUTYTa/(hMHAHCOBOIO UHCTPYMEHTA;
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L cyulecteywouine unnm nporHosnpyemblie He6naronpvaHb|e N3MEHEeHNA KOMMep4eCKux, (*)I/IHaHCOBbIX nnn
9KOHOMUYECKNX yCJ'IOBI/IIZ, KOTOpble, KaK oXuaaeTcd, npmBeayTt K 3HaYUTeSlbHOMY WU3MEHEHUIo cnocobHocTu
(*)VIHaHCOBOI'O WHCTUTYTA BEPHYTb AEMNO3NT HA MOMEHT TpeGOBaHVIF! Mnn no NCTe4YeHnto Cpoka Aoroesopa;

e hakTMyeckoe WM OXuOaemoe HebnaronpusTHoe W3MeHeHMe HOPMATUBHO-MPaBOBbLIX UMW 3KOHOMUYECKMX
YCNOBUIN AEATENbHOCTU (PUHAHCOBOrO WHCTUTYTA, KOTOPOE MPWMBOAMT K 3HAYUTENbHOMY W3MEHEHMIo
CMOCOGHOCTU BEPHYTb AEMO03UT, Hanpumep, NPUOCTaHOBMEHWE UMW NULIeHWe GaHKOBCKOM NULEH3UW, apecTbl
CYETOB M ApYr1Me CaHKLMU CO CTOPOHbI pPerynsatopa;

e  3HauuTeNbHOE MOBbILLEHUE KPEeOWTHOro pucka No ApyrMM OMHAHCOBBLIM MHCTPYMEHTaM TOro ke (PUHAHCOBOIO
MHCTUTYTA.

OueHka oxudaembix KpedumHbix ybbimkog no debumopckol 3ado/mkeHHocmu. KomnaHna oueHnBaeT oxXupgaemble
KpeautHble yObITKM NOo [eOUTOPCKOM 3af0IMKEHHOCTM MO YNPOLLEHHOW MeTodoNnorvm, Tak Kak gebuTopckas
3aJ0/MKEHHOCTb HEe SABMSETCA CYLIEeCTBEHHOM 4YacTbio akTvBoB Komnanum. KomnaHvusa oueHuBaeT notepu no
0ebutopckon 3adoimKEHHOCTM UCXOoOs W3 CPOKa AOMNYLIEHHOW KOHTPAreHTOM MPOCPOYKM MO WCMOSHEHUO €ero
obsA3aTensLCTB Mo goroBopy. [ebutopckas 3adormKeHHOCTb, NpocpoveHHas MeHee 90 OHel, onpepensieTcs B
Craguio 1. Ctasky nposuaum nog OKY no takum cpmHaHcoBbIM akTBam Komnawusa npupasHusaet 0%. [ebrutopckas
3a[J0DKEHHOCTb, NpocpoYveHHasn 6onee 90 aHen, onpegensietcs B Ctaguio 3. Ctaeky nposusum nog OKY no takum
dunHaHcoBbIM aktuBam Komnanus npupasHusaeT 100%.

Puck nukeudHocmu. Puck nMKBMOHOCTU — 3TO puck Toro, 4to KomnaHms moxeT CTOJNKHYTbCA CO CJI0)KHOCTAMU B
npuenevyeHnn OeHeXHbIX cpeacts uin gpyroro (PMHAHCOBOro akTuBa C LEefblo BbINOSTHEHUS CBOUX 006sa3aTensLCTB.
Puck nnkBngHOCTM BO3HWMKaAET NpW HECOBMaAEHWMM MO CPOKaM MOralleHns akTUBOB M obsizatenbcTB. CoBnageHue
n/vnnn KOHTpONnnpyemoe HecoBnageHne CpPOKOB noraleHna U NpoLEeHTHbIX CTaBOK MO akKtuBaMm U obsizaTenbcTBam
ABnaeTcAa oCHoBononarakwwmMm MOMEHTOM B ynpasJieHUU Komnanuu.

Mo MHeHno pykoBoacTBa KomnaHuu, coBnageHue w/unm KOHTPONMpyemoe HecoBMageHWe CPOKOB pasMeLleHust n
norawieHus U NpPOLEeHTHbIX CTABOK MO akTuBaM u obsizaTenbCcTBaM sIBNAETCA OCHOBoMonarawwum akTopoM Ans
ycnewHoro ynpasneHnst KomnaHven.

HecoBnageHne [aHHbIX MNO3MUUIA NOTEHUMANbHO MOBbILLAET I'IpVI6bIJ'IbHOCTb AeATenbHOCTNU, BMeCTe C 3TUM
OQHOBpPEMEHHO NOoBbILLAETCA PUCK MOHECEHUA y6bITKOB. CpOKI/I noralleHus akTMBOB 1 0653aTeNbCTB 1 BO3MOXHOCTb
3amMeLlleHnAa NPoUeHTHbIX oba3aTenLCTB Mo npUemMnemMon CTouMoCT! No Mepe HacTynneHna CpoKOoB MX norawleHus
SABMSAIOTCSA BaXHbIMW bakTopamMu Ans OUEHKM NUKBMOHOCTM KomnaHum M ero pucKoB B cnydyae U3MeHeHuda
NPOLEHTHbIX CTaBOK.

27 YnpaBneHue kanutanom

3apgayern KomnaHum B obnactm ynpaeneHust kanutanom sensietca obecneyeHnve cnocobHoctn KomnaHum
NPOAOIKaTb HEeNpepbIBHYK AeATEeNbHOCTbL obecneuvBasi akUMOHepaMm MNpueMIemMbId  YPOBEHb [AOXOAHOCTH,
cobnogasn nHTepechl Apyrux NapTHEPOB U MOAAEPXKUBAS ONTUMAIbHYK CTPYKTYPY Kanutana.

KomnaHusa ynpaBnseT CTPyKTypoW KanuTana M WM3MEHSeT ee B COOTBETCTBUM C U3MEHEHUSMU IKOHOMMUYECKMX
YCINoBUMN.

3a oTyeTHbI nepuog, 3akoHumBluMecst 30 mioHs 2020 roga, He ObiNO BHECEHO W3MEHEHWA B LENW, NOMUTUKY U
npoueaypbl ynpaBneHus kKanutanom.

KomnaHua ocylecTBnsieT KOHTPOSb KanuTana C MNOMOLLb0 koadhduumeHTa (UHAHCOBOrO pblvara, KOTOpblIii
paccynTbiBaeTCa NyTeM AeneHNst YACTON 3a40SPKEHHOCTM Ha CyMMY KanuTana U YMCTon 3adoSmKeHHoCTU. MNonntrka
KomnaHusa npegycmartpuBaeT nogaepxanune 3HadeHus KoaddpmumeHta pmHaHCOBOro pblyara (CooTHoweHue [onra
Ha Kanutan) Ha ypoBHe 00 50%. [aHHbIN ypoBeEHb onpeneneH ucxons vM3 nnaHoB KomnaHuv no HapalmBaHWUio
aktneoB (JInsmHroBoro noptdens), AanbHENWeEro pasBUTUS U YKPENSEHNst ee No3NUMIA Ha pPbIHKE, 1 MakCummusaumm
NpuObLINN NPU YCrOBUM CTPOrOro COOTBETCTBMS KayeCcTBa JIM3VMHIOBOrO MOPTdens NonnTuKe ynpaBIieHUs puckamu.
B uucTylo 3a40MKEHHOCTb BKIOYAKTCA 3aliMbl MOMYYEHHbIE, aBaHCbl MONyYeHHble MO (PUHAHCOBOW apeHae,
pe3epBbl Nof 06513aTeNbCTBA Y OTYUCIIEHUS U NPoYne 06513aTeNbCTBA 3@ BbIYETOM AEHEXHbLIX CPEACTB.

B 30 uroHs 31 pekabps
mbiCAYax Ka3axcmaHCKUX meHae

2020 ropa 2019 ropa
3aliMbl NOfyYeHHbIe 2740515 2224 830
ABaHCbI, NoNy4YeHHbIe NO (PMHAHCOBOW apeHae 227 939 320 754
Mpoune obszartenbcTBa 144 488 58 135
3a MUHYCOM [ieHEeXHbIX CPEACTB U UX 3KBMBANEHTOB (237 482) (56 961)
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Yucras 3afo0mKeHHOCTb 2 875 459 2 546 758
KanuTtan 4 907 209 4 586 290
KanuTtan v yucrasa 3afomnmkeHHOCTb 7 782 669 7 133 048
KoadcbmumeHT comHaHcoBOro poivara 37% 36%

Mo coctosHuio Ha 30 mnoHa 2020 roga koapdULUMEHT PMHAHCOBOrO pblyara BLIPOC B BUAY yBennyeHHoro obbema
duHaHenpoBaHna ot AO «®PoHp passutua npednpuHumartensctBa «[amy» B Uenax yBenuuyeHus noptdens
[0roBopoB (hMHaAHCOBOWN apeHabl.

28  YcnosHble M [OrOBOpPHbLIe 06sA3aTeNnbLCTBa

CydebHble paszbupamenbcmea. B xone Tekywen aestenbHocTM KomnaHusi sBNsieTcs MHMLMATOPOM CydeGHbIX
npeTeHsnn U pasdupaTenscTs. KomnaHus oueHMBaeT BEPOATHOCTb BO3HUKHOBEHMSI 3HAYMTENbHbIX 00513aTenbCcTs
cornacHo onpefeneHHbIM OBGCTOSTENbCTBaM U OTpaxaeT COOTBETCTBYIOLWMIA pe3epB B (DUHAHCOBOW OTYETHOCTM
TOMbKO, KOrda BeposiTHO, YTO MoTpebyeTcs OTTOK PecypcoB, U cymMma obsasaTenbcTBa MoOXeT ObiTb M3MepeHa C
[OCTaTOYHOW CTENEHbI0 BEPOATHOCTY.

PykoBoacTBO cuuTaeT, 4TO CymMMapHble obszaTenbcTBa, €Cnu TakoBble OyayT MMETb MecCTO, BO3HMKalolwume B
pesynbTaTte Takux pa3bupaTenbCcTB W MNPETEH3WA, He OKaXyT CYLUEeCTBEHHOTO OTPMLUATENbHOMO BWSHUS Ha
(hMHAHCOBOE MONOXEHNE UK pe3ynbTaThl AesaTenbHocTM KomnaHuu.

Hanozoeoe 3akoHodamesnbcmeo. Hanorosble ycnosua B Pecny6r||/|Ke KasaxcTtaH nopBepXeHbl U3MEHEHUIO U
HenocnegoBaTesibHOMY NPUMEHEHUIO N MHTepnpeTaunn. PacxoxgeHnsa B nHTepnpeTaumm Ka3axCTaHCKMX 3aKOHOB U
nonoxeHun KomnaHum u KasaxCTaHCKMMMU YNOJIHOMOYEHHbIMMX  OpraHaMmm MOXeT nNpuBeCcTn K HaYUCneHuro
OONOSTHUTESbHbLIX HanoroB, LWTpadoB U NEHN.

KasaxcTaHckoe 3akoHOA4aTeNbCTBO M NPaKTVKa HAaNorooboXeHs HaxoasTCs B COCTOSAHUM HEMNPepbIBHOMO pa3BuTus,
1 NO3TOMY MOABEPXKEHbI PA3NMYHOMY TOMKOBAHMWIO M YacTbIM U3MEHEHUSM, KOTOPblE MOTYT MMeTb 06paTHyto cuny. B
HEKOTOpPbIX Cryyasx, B Lensx onpeaeneHns Hanoroobnaraemon 6a3bl, HaNnoOroBoe 3akOHOAAaTENbCTBO CCbINAeTCs Ha
nonoxexnns MC®O, npu 3TOM TOMKOBaHWE COOTBETCTBYHOLWMX nonoxeHnn MCPO ka3axCTaHCKUMKU HanoroBbIMU
opraHamMy MOXeT OTNMYaTbCs OT YYETHbIX MOMUTUK, CYXXAEHWA W OLEHOK, MPUMEHEHHBLIX PYKOBOACTBOM Mpu
NoAroToBKe AaHHOW OTAEeNbHON (PUHAHCOBOW OTYETHOCTU, YTO MOXET NPUBECTW K BOZHUKHOBEHMIO AOMOMHUTENbHbBIX
Hanorosbix 06sA3aTenbcTB y Komnanuv. Hamorosble opraHbl MOryT NpPOBOAWTL PETPOCMEKTVBHYIO MPOBEPKY B
TeyeHune NATK feT Nocne OKOHYaHWsA HanoroBoro roga.

PykoBoactBo KomnaHwv cuMTaeT, 4YTO €e WHTeprnpeTauum COOTBETCTBYHLIEro 3akoHoAaTeNbCTBA SBMSOTCA
npvemMnemMbsiMmn 1 Hanoroeasa no3uumst Komnanum ob6ocHoBaHa. CooTBeTcTBEHHO, Ha 30 moHA 2020 roga pesepsbl N0
NnoTeHUMarnbHbIM HANoroBbiM 06s13aTeNbCTBaM HE OTPaXalnuch.

29 OueHKa no cnpaBeafIMBoOM CTOUMOCTHU

PesynbTaTtbl OUEHKM ChpaBeasiMBOM CTOMMOCTM aHanNM3MpyrTCA W pacnpefensoTcss Mo YPOBHSAM Mepapxun
CrpaBeanvMBO/ CTOMMOCTU criegytowmmMm obpasom: (i) K 1 YPOBHIO OTHOCATCA OUEHKUM MO KOTUPYEMBIM LieHaMm
(HEKOPPEKTMPYEMBIM)  HA  aKTUBHBIX pblHKAX Ans  WMOEHTUYHbIX akTMBOB wunuM  obsasatenscTs, (i) ko
2 YPOBHIO — MNOMYyYEHHbIE C NMOMOLLLI0O METOAOB OLIEHKM, B KOTOPOM BCE UCMONb3yEeMbIE€ CYLLECTBEHHbIE UCXOAHbIE
OaHHble, SABMsTCA HabngaeMbiMy AN akTueBa unm obssatenscTea NpsiMo (T. €., HaNpUMep, LIEHbI) UM KOCBEHHO
(T.€., Hanpumep, NPoM3BoOAHbIE OT LeHbl), U (iii) oueHkn 3 YPOBHS, KOTOpble ABMSOTCA OLUEeHKaMu, He OCHOBaHHbIMU
Ha HabngaeMbIX PbIHOYHBIX AaHHbIX (T.€. OCHOBaHbl HA HEHabnAaeMbIX UCXOAHbIX AaHHbIX). [pyu oTHeceHun
(PMHAHCOBbLIX MHCTPYMEHTOB K TOW WM MHOW KaTeropuvm B Mepapxvmu CnpaBensiMuBo/ CTOMMOCTM PYKOBOACTBO
ncnonb3yeT Cy)aeHusi. Ecnv B oueHKe crnpaBeanvBon CTOMMOCTM UCMONb3YHTCA Habniogaemble faHHbIE, KOTOpble
TpebylT 3HAYMTENbHOW KOPPEKTUPOBKW, TO OHa OTHOCMTCH K 3 YPOBHI. 3HAYMMOCTb WCMONb3yeMbIX AaHHbIX
OLEeHMBaEeTCs ANsl BCEW COBOKYMHOCTM OLIEHKM CpaBeasIBoi CTOMMOCTH.

Bce (bVIHaHCOBbIe akKTuBbl WU (bVIHaHCOBI:Ie obsizaTtensctBa KomnaHum y4nTbiBAkOTCA MO aMOpTI/I3I/IpOBaHHOI7I
CTOMMOCTHU.

CnpaBe,qnleaﬂ CTOMMOCTb CpeacTB B GaHkax paBHa nx 6anaHcoBOW CTOMMOCTW TaK Kak OHU CpOKOM [0 ogHoro roga,
N NPOLEHTHbIE CTaBKMN NO HUM HaxodATCcA B npeaenax pbIHOYHbIX.
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Cnpaeeanueas CTOMMOCTb MPOYMX (PUHAHCOBLIX AKTUBOB W hrHaHcoBbIX 00n3aTenLCTB NPUBNU3UTENBHO paBHa ux
DanaHcoBOW CTOUMOCTW.

30 BanaHcoBaa CTOMMOCTE OAHON aKUuK

KomnaHua paccuntana 6anaHCcoByl CTOMMOCTbL OAHOM akumn Ha 1 snBaps 2020 roga Ha OCHOBE OTYeTa o
(PMHAHCOBOM MONOXEHUW NO COCTOAHWI Ha 31 aekabps 2019 roga PacueT 6anaHCoBOW CTOMMOGTY 04HOM aKumn
npou3BefeHo cornacHo Jincturroesix npaeun AO "KasaxcTtaHckas doHaosas bupka".

BanaHcosas cTOMMOCTL OAHOM NPOCTON aKLMW PACCUATLIBEETCS NG qJopMyne:

BVcs = NAV / NOcs, roe

BVcs - (book value per common share) 6anarcosas CTOMMOCTb OAHOM NPOCTON akLMK Ha AaTy pacyeTa;

NAV - (net asset value) yucTble akTuBbl ANA NPOCTLIX aKUWii HA aaTy pacdeTa;

NOcs - (number of outstanding common shares) KoNMYECTBO NPOCTLIX aKUWIA Ha AaTy pacyeTa.
HUCTble aKTUBbI A4NA NPOCTLIX aKUMA PACCUNTLIBAIOTCA NO hOpMyne:

NAV = (TA-IA)-TL - PS, roe
TA - (total assets) aKkTuBbl 3MUTEHTA aKUMIA B OTYETE 0 (HUHAHCOBOM NONOMEHUM IMUTEHTA aKUMIA Ha naty pacyera;

IA - (intangible assets) HemaTepuanbHble akTBkl B OTYeTe O (PMHAHCOBOM MONOXEHUU IMUTEHTA aKUuit Ha pary
pacqeTa, KOTopbie OpraHu3auna He CMOXET peanu3oBaTb TPETbUM CTOPOHaM C LiEMbi BO3MELLEHUS YnnaveHHbIX
AEHEXHbIX CDEACTB UMW IKBUBANEHTOB AEHEXHbIX CPEACTB M/UNW NONYYEHNUA IKOHOMUYECKUX BLIFOA,

TL - (total liabilities) o6asaTenscTea B oT4YeTe 0 hUHAHCOBOM NMONOMEHUM IMUTEHTA akuuii Ha gaTy pacyeTa;
PS - (preferred stock) canbao cueTa "ycTaBHblil kanuTar, NpUBUNErYPOBaHHLIE akUun' B oTYeTe O dMHaHCOBOM
NONoKEeHUN IMUTEHTa akUMIA Ha gaTy pacyeTa.

Huxe npeactaened pacueT 6anaHCcoBOR CTOMMOCTY OJHON NPOCTON akUMK Ha OTYETHYH AaTy:

= 30 uroHs 31 nekabpsn
B meicayax meHae, 3a UCKIKOYeHUeM Konu4Yecmea akyuu 2020 2019
KonuyecTBo NpoCTbIX akUWiA LT, 4131158 4131158
MTOoro akTuBbI 8 027 874 7197 732
MuHyc HemaTtepuanbHble aKTUBbI (210) (234)
MuHyc obazaTenscTsa (3 120 665) (2611 442)
NToro yncTele akTUBLI 4 906 999 4 586 056
BanaHcoBan cTOMMOCTL OAHOIM NPOCTON aKLuK 1,188 1,110
Ka6g10npax’f1_MoB P K. ; ) benanosa K.A.
. A /
Hpeace,anenb MpasneHus A{:vw ' [‘nasHbI Dyxrantep
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