NOACHUTENBHAA SAMUCKA
K (hMHAHCOBOI OTYETHOCTU 3a Nepuo, 3akoHuuBlmuics 31 mapra 2022 r.

1 O6bwwue ceBegeHnsa o KomnaHum u ee AeATeNbLHOCTHU

AkumoHepHoe obwectBo «Jlusunr pynn» (ganee — «Komnauusi») 6GbINMO cosgaHO B COOTBETCTBUM C
3aKkoHogaTenbcTBoM Pecnybnuku KasaxcraH B 2005 roay.

Mo coctositmio Ha 31 mapTa 2022 roaa akuuoHepamu Komnanuu sisnsitotcs TOO «Campyk — KasbiHa MHBecT» (gons
B aKuMoHepHoM kanutane — 41,78%), TOO «TP FINANCIAL HOLDINGS» (gons B aKkuuOHEpHOM kanuTane —
27.62%), TOO «Tengri Partners» (gons B akuvoHepHom kanuTtane — 20,91%), AO «Tengri Partners Investment
Banking» (gons B akuuoHepHom kanutane — 9,69%).

Mo coctosHMio Ha 31 aekabps 2021 roga akumoHepamu Komnanum siBnsiiotcsi TOO «Campyk — KasbiHa MHBecT»
(mons B akUMoHepHoM kanuTane — 41,80%), TOO «TP FINANCIAL HOLDINGS» (gons B akuMoHepHOM KanuTane —
31,30%), TOO «Tengri Partners» (gons B akuwoHepHoM kanutane — 17,20%), AO «Tengri Partners Investment
Banking» (gons B akuuoHepHoM kanutane — 9,70%).

C 24 asrycta 2018 roga npocTbie akuuyu KomnaHuy BKMIOYEHBI B CEKTOP «AKkumii» nnowaakn «AnbTepHaTuBHas»
odmumanbsHoro cnucka AO «KasaxctaHckas PoHaoBas bupxa».

B aBrycte 2021 ropa Peiitunrosbim arentcteom Fitch Ratings moateepaeH AONroCpouHbiid PeATUHT AeconTa
amuTenTa («POO») Ha ypoBHe «B» U [ONrOCPOYHbI PEATUHI MO HALMOHAmNbHON LKkane «BB+(kaz)», nporHos rno

peiTuHram — « CTabusbHbIin».

OcHoeHasi OessmenbHocmb. OCHOBHOW JeATENbHOCTbIO KomnaHuu €BnAETCA OCYLUEeCTBreHWe JIMSUHIOBbIX
onepauuii B criedylolmMx OTPacnsix: TPaHCNopT, CTPOUTENbCTBO, MAalUMHOCTPOEHME U cenbckoe XO3AICTBO.
KoMnaHusi, B OCHOBHOM, OCYLLECTBASIET JIM3UHI MalunH, OOOPYAOBaHUA W TPAHCMOPTHBIX CPEACTB, KOoTopble
BbLICTYNaIOT B POny 3anorosoro obecneyeHus.

C uvioHs 2021 roaa KOMNaHUsi OCYLLECTBASIET (DAKTOPUHIOBYIO AEATENBHOCTD

IOpuduyeckuii adpec u Mecmo eedeHusi xossiiicmeeHHoli desmensHocmu. Oduc KomnaHum pacnonaraercs no
agpecy: Pecnybnuka Kasaxcrad, r. Anmatbl, npocnekt Anb-®apabu, fom 17, MONUYHKLIMOHANbHbIA LIEHTP
«Hypnbl Tay», naBunboH 4b, ocouc 201.

®OyHKYUOHaNbHas eamoma u eanioma npedcmaeneHusi omyemHocmu. CTaTby, BKIIOYEHHbIE B
AaHHYIO (PMHAHCOBYIO OTYETHOCTb, U3MEPSIIOTCS! B BarlioTe NEPBUYHON 3KOHOMUYECKON cpenbl, B koTopoii Komnanus
(OYHKLIMOHMPYET («(pyHKLMOHANbHas BanioTa»). PyHKUMOHArLHOI BanioToi 1 BanioOTOl NPeACTaBrieHns1 HacTosLLEN
(hMHAHCOBOI OTYETHOCTU KOMNaHuM SIBMSIETCS KA3aXCTAHCKUI TeHre («TeHre). Bca dumHaHcoBas MHopMaums
npeacTaBrieHa B TEHre 1 OKPYrneHa Ao Thicauu.

2 JkoHOMMUYECcKas cpeaa, B KOTOpOﬁ KomnaHus ocyuiecTBnsieT CBOIO AeATeNIbHOCTb

OkoHoMuka Pecnybnuku KasaxcraH npogorkaeT nposienisite 0COGEHHOCTY, NpUCyLie pasBnBaloLiuMes CTpaHam. B
yMcrie MpoYMX, K TaKUM XapaKTepHbiM OCOBEHHOCTSIM OTHOCATCS OTCYTCTBME CBOGOAHO KOHBEPTUPYEMOIA
HaLlVIOHaI'IbHOVI BanioThl 3a nNpeaenamn CTpaHbl HU3KUN YPOBEHb NMUKBUAHOCTW [0NroBbIX U AoneBbiX LEHHbIX 6ymar
Ha pbIHKaX.

MepcnekTuBbl 3KOHOMUYECKo! cTabunbHocTu Pecnybnuku Kasaxcrad B CYLLECTBEHHON CTEMEeHU 3aBUCAT OT
3G)(PEKTUBHOCTM 3KOHOMMUECKUX Mep, MpeanpuHMMaembix [paBuTenbCTBOM, a Taike passuTUA NPaBoBOW,
PErynsiTOpHOIA 1 NOMUTUYECKON CUCTEM, KOTOPbIE HAXOAATCSA BHE Cepbl KOHTPONSA KomnaHum.

B cBSI3N C ObLICTPbLIM pacnpoCcTpaHeHNeM naHgemuu COVID-19 B 2020 rogy npaBuTenscTsa MHOTMX CTPaH, B TOM
yucne npaeuTenbcTBO Pecnybnuku KasaxcraHa, BBenu pasnuyHbie Mepbl no 6opbbe CO BCMBILLKOW, BKMoYas
OrPaHWUEHMS] Ha MOE3AKW, KAPaHTUH, 3aKpeITUe NPeAnpusTUA U APYrUX MECT U GroKMpPoBKY OnpeAeneHHbIX
TeppuTOpUiA. OTU Mepbl NOBMMSINA Ha TMoGanbHyIo LIENOoYKy NOCTaBOoK, CPOC Ha ToBapbl W ycnyry, a TaKkKe Ha
MacwWwTabbl OenoBoii  akTuBHocTW. OXugaeTcs, 4TOo cama naHAeMus, a Takke CBsdaHHblie C Hel Mmepbl
0BLLECTBEHHOTO 3APABOOXPAHEHNS 1 CoLMarnbHbie Mepbl MOTyT NOBMUSTL Ha GusHec opraHusaLu.

KomnaHus NpoJomKaeT KOHTPONMPOBaTh U pearnposatb Ha NaH4AeMUIo COVID-19 u BHeapsieT npeaynpeautenbHbie
Mepbl Ansa obecrieyeHnss 6e3onacHOCTW CBOMX COTPYAHWUKOB, MECTHbIX coofuwecTts UM [Apyrux Kno4esblX
3anHTEPeCcOBaHHbLIX CTOPOH. KomnaHus npuHUMaEeT Mepbl N0 CHUKEHWIO A0IHU HECPOUHbIX PacxooB W OrpaHN4eHnio



BOBNEUEHHOCTY NMioAel B NMPOM3BOACTBEHHLIE NpoLecchl. B pesynbTaTte npogomkalowelics rnobansHoin naHaemMun
COVID-19 BO3MOXHbI HEU3BECTHbIE, HO MOTEHUManbHO 3HaJYWTEmNbHbIE NOCNEACTBUSA B BUAE MOBLILWEHUA YPOBHA
BONATUINBLHOCTM, M3MEHeHU LieH Ha HedTb, cO0EB B LIenoYKax MOCTABOK U CHUKEHUS cripoca. YuuTbiBas xapakrep
onepaumii Komnanuu, KomMnaHus He UMeeT BO3MOXHOCTM TOUHO NpeAckasaTth, kakue onepauun 6yayT noaBepKeHb
BnusHmio. PykoBoacteo Komnawum cuutaet, uto BnusHue COVID-19 Ha pesTenbHocTs Komnawum 6bino
MUWUHUMATbHBIM.

B aerycte 2021 roga mexayHapoaHoe peliTuHropoe arentctso Standard & Poor's noaTBepAMno AONrocpouHbie
KpeauTHble peiiTUHrM  KasaxctaHa no o6s3aTensCTBaM B WHOCTPaHHOW U HauMoHanbHOW BaniTax Ha
yposHe - "BBB-" u kpatkocpouHble peiiTuHru KasaxctaHa no obssatenbcrsam B WMHOCTPaHHON U HaLWOHaNbHOW
BanIOTax Ha ypoBHe - "A3", a PeliTUHT MO HALMOHANLHOI WwKane - "kzAAA". MporHo3 no A0NroCPOUHbIM PEATUHIaM
«CTabUIbHbINY. CTaGUIbHBLI NPOTHO3 MOATBEPXAAETCS HanUuYMEM MONOXWUTENbHbIX GanaHcoBbIX nokasarenem,
ChOPMMPOBAHHBIX 3@ CHET AOMNOSHUTENbHbIX MOCTYMIEHWI B HauvoHnanbHbi poHg Pecnybnukn KasaxcTaH, a Takke
HEBLICOKMIA TOCYAAPCTBEHHbI JOMNr, COBOKYMHbIi OObeM KOTOPOro He MPEeBLICUT BHELHWE NUKBUAHBIE AKTWBbI
rocyfapcTea B T@UEHUN ABYX JIET.

3 OCHOBHbI€ MOSIOXKEHUS YHYETHOW NOSIUTUKKN

OcHoea nodzomoeku ¢puHaHcogoli omyemHocmu. [laHHas MPOMEXYTOuHas (PUHAHCOBAS OTYETHOCTb
NOAroTOBNEHa B COOTBETCTBUM ¢ MexayHapoaHbIMY CTaHAapTaMu (OMHAHCOBOI OTHETHOCTU («<MCDO»). IAS 34

KomnaHusi MPUMEHSIET MPUHLMN yYeTa N0 UCTOPUYECKON CTOMMOCTH, C nonpaBKoi Ha NepBoHaYanbHOe NpusHaHue
(OUHAHCOBBIX WHCTPYMEHTOB MO CMpaBEANMBOi CTOMMOCTU. [pUHLMMEI YYETHOI MOMUTUKK, UCMONb3OBaHHbLIE MPU
NOATOTOBKE [JAaHHOM (PUHAHCOBOW OTYETHOCTW, MPEACTABMNEHbl HWKEe. Kpome nsmeHeHwit B y4YeTHOW MNOnuTuUKe B
pesynbTate nepexoga Ha MC®O (IFRS) 16 c 1 sHBaps 2019 roga, AaHHble NPUHLWNLI MPUMEHANUCH
NocrefoBaTenbHO B OTHOLIGHWW BCEX NEPUOAOB, MPEACTABNEHHbIX B OTUETHOCTM, €Cnn He ykasaHo WHOe
(Mpumeyanus 3 u 4).

IMpuHyun HenpepbieHocmMu OesimesbHOCMU. PYKOBOACTBO NMOATOTOBMIO A2HHYIO (UHAHCOBYIO OTYETHOCTL Ha
OCHOBE AOMYLLEHNs O HENPEPLIBHOCTN EATENBHOCTY.

duHaHCOBLIe UHCMPYMEHMbI — OCHOGHbIe M00X00bi K OyeHKe. PUHAHCOBLIE MHCTPYMEHTb! OTPaXaloTCs
MO CNPaBEANMBOI UM AMOPTU3MPOBAHHON CTOMMOCTM B 3aBMCMMOCTY OT UX Knaccudmkaumm. Hike npeactasneHo
OonncaHne 3TUX METOAOB OLIEHKM.

Cnpasednueasi CmouMocmb - 3TO LieHa, KoTopas MOXeT ObITe MOSlyYeHa Mpy NpoAaxe akTMBa UNnKM ynnaveHa npu
nepefave obsizaTenscTea npu NPoBEAEHUM onepauuu Ha [0BPOBONbHON OCHOBE MEXAy yyacTHUKaMi pbiHKa Ha
AaTy oueHku. Havnyulumm noATBepXAeHUeM CnpaseAnvuBoi CTOMMOCTY SIBNAETCH KOTMPYeMas LeHa Ha aKTUBHOM
pblHKE. AKTUBHbI PbIHOK - 3TO PbIHOK, Ha KOTOPOM Onepauuv ¢ akTMBOM WUnu 0653aTenLCTBOM NPOBOAATCA C
[0CTAaTOYHOI 4acTOTOW W B [JOCTAaTO4HOM oGbeme, MosBonAlWEM nonyvartb uHdopMaumio o6 OueHKax Ha
NOCTOSIHHON OCHOBE.

CnpaBseganveasi CTOMMOCTb (DMHAHCOBbIX WHCTPYMEHTOB, 0BpaLLaloLMXCa Ha aKTUBHOM PbIHKE, OLIEHMBAETCS Kak
CyMMa, NoNy4YeHHasi PY YMHOXEHUM KOTUPYEMOiA LIeHb! Ha oTAenbHbI aKTUB Unu 0683aTenbCTBO HA UX KOMYECTBO,
yAepiusaemoe npeanpuaTuem. Tak o6cTonT Aerno Aaxe B TOM cnydae, ecrnu 0BLIYHbIN CYTOUHbI TOProBbiii 060poT
pblHKA HEAOCTATOMEH ANA MOrMIOWEHNst TOro KONM4YecTsa akTusoB W obs3aTenLCTB, KOTOpOE WMeeTcs Y
npeanpuaATAs, a pasMelieHue 3aKasoB Ha npoAaxy nosuuMii B OTAENbHO ornepauuyu MOXET MoBnUATL Ha
KOTUpYeMylo LieHy. [nsi OLeHKM CnpaBeasn1Boil CTOUMOCTH 6bina ucrnonb3oBaHa LeHa B npeaenax cnpaga no cnpocy
1 NPEANOXEeHMIo, KoTopas siensieTcs Haubonee npeaCcTaBUTENbHOI ANS CNPaBea/INeoi CTOUMOCTU B CIOXMBLLMXCS
oBCToSTEeNbCTBAX, U PYKOBOACTBO CUMTAET ee PaBHOM nocneaHel LeHe onepauun Ha OTYEeTHYlo Aaty. KoTupyemoii
PbIHOYHOM LIEHOA, KOTOpasi UCNONb3oBanack Ans OLEHKM (PUHAHCOBLIX aKTUBOB ABNAETCH TeKyLlas LieHa crnpoca; a
KOTUpYEMOii PbIHOYHO LIEHOW, KoTopas ucnonb3osanack AnA cnHaHCOBbIX 00sA3aTeNbCTB - Tekyllas ueHa

npeanoXxeHusa.

MeTOAbI OLIEHKN, TakKune Kak MOAElNb AVCKOHTUPOBaHHbIX AEHEeXHbIX MOTOKOB, a TakkKe Mogenu, OCHOBaHHbIe Ha
AaHHBIX aHamNorvuHbIX OnepaLnii, CoBeplIaeMblX Ha PbIHOYHBIX YCMOBUSX, UMK Ha TeKyllel CToumocTi obbekTa
WHBECTMLMIA, WCMONb3yloTC AN ONpeAeneHus CrpaseanvBoil CTOMMOCTH (pUHAHCOBbLIX WHCTPYMEHTOB, Ans
KOTOPbIX HEAOCTYMHA PbIHOYHAA MHpopMauus O LEeHe CAEMNokK. PeaynbTaTbl OLEHKM CMpaBeArnvMBoii CTOMMOCTU
aHanuaMpyloTCs W pacnpeaensioTcs no ypoBHAM Uepapxuu CnpaBeANMBOI CTOUMOCTM CNEAyIoLLMM 06pasom: (i) k
1 YpOBHIO OTHOCATCSA OLIEHKU MO KOTUPYEMbIM LieHaMm (HEKOPPEKTMPYEMBIM) Ha aKTUBHBIX PbIHKaX ANs WAEHTUHHbIX
aKTUBOB WnuM 06sisaTensctB, (i) k 2 YPOBHIO - MONMyYeHHbE C MOMOLBIO METOAOB OLIEHKW, B KOTOpbIX BCE
ucnonb3yemMble CyLIeCTBEHHbIE UCXOAHbIE [aHHbIE, KOTOpbIe 6o mpsiMo (K NpuUMepy, LieHa), NMbo KOCBEHHO (k
npumepy, paccuuTaHHbix Ha Gase LeHbl) sBRsOTCA HabniogaeMbiMu Ans aktuesa WU obssatenscTea (T.€.,
Hanpumep, ueHbl), u (i) oueHkn 3 YpoBHS, KOTOpble ABNAIOTCS OLIeHKaMu, He OCHOBaHHbLIMW UCKMIOYNTENBHO Ha
HabnioAaeMbIX PLIHOYHBIX AAHHBIX (T.€. ANs OLEHKM TpebyeTcs sHauMTENbHbI 06BEM HEHaOMIOAAEMBIX UCXOAHBIX
AaHHbIX). MMepeBoabl C YPOBHA Ha ypoBeHb nepapxum cnpaBeanuBoii CTOMMOCTU He UMenu MecTa Ha KoHeu

OTYETHOrO nepuoaa.

3ampambl 10 cOernke SBASIOTCS AONONHUTENbHEIMM 33TPaTamy, OTHOCALLMMUCA K npuoBpeTeHuio, BhIMYCKY Unu



BbIOLITUIO (hHAHCOBOrO UHCTPYMEHTA. [JoNONHUTENbHbIE 3aTpaTtbl — 3TO 3aTpaThl, KOTOPbIEe He Obinu 6bl MOHECEHDI,
ecnu Gbl caenka He cocTosnack. 3aTpaTthl N0 CAEMNKE BKAIOYAIOT BbINNATH! U KOMWUCCUOHHbLIE, YnIayeHHble areHTam
(Bkmioyas paGOTHUKOB, BLICTYNAIOWMX B KauyecTse TOProBbiX areHTOB), KOHCynbTaHTam, Gpokepam u aunepam,
obs3aTenbHbIE NNATeXN PErynupyloLmMM opraHam 1 ¢oHaoBLIM BUpPKaM, a TaKKe Hanoru u c6opbl, BavmMaeMble npu
nepeaaye cobCTBEHHOCTU. 3aTpaThl MO CAENKE HE BKMIOYAIOT npemMum Unu QUCKOHTLI NO AONroBLIM 0653aTenLCcTBam,
3aTpaTbl Ha (OMHAHCUPOBaHNE, BHYTPEHHUE aAMUHNCTPATUBHBIE pacxoabl Unun saTpaTbl Ha XPaHEHUE.

AMOpmu3suposaHHasi cmouMocms  NpeAcTaBnsieT co0oii  CTOMMOCTb (pUHAHCOBOrO  MHCTPYMEHTa  npw
NépBoHa4anbHOM NPU3HaHWK 32 BbIMETOM BhINMAT OCHOBHOMO AOMra, HO BKMIOYas HapallleHHbIe NPOLEHTLI, a Ang
(OUHAHCOBbIX aKTMBOB — 3a BLIYETOM J106Or0 OLIEHOYHOrO pesepea noa oxupaembie KpeauTHble YGLITKW.
HapameHHble APOLEHTbI BKNIOYalOT aMopTn3aUUuI0 OTIOXEHHbLIX npu nepsoHavarnbHOM npu3HaHun 3aTtpaTr no
cAenke, a Takke nOGbLIX NPEeMUiA NN AWNCKOHTA OT CYyMMbI NOralieHns ¢ UCMONb3OBaAHNEM MeToaa achdpeKTUBHOM
NPOLIEHTHOV CTaBkU. HapalueHHble NpoUeHTHble AoXoabl U HapalleHHble MNPOLUEHTHbIE pacxodbl, BKMOYas
HapalleHHbIA KyMOHHLIA [0X0f W aMOPTU3MPOBAHHBIN AWUCKOHT WM NpeMuio  (BKMIOYas OTMOXKEHHYIO Mpu
NPEAOCTaBNEHUN KOMUCCHIO, NPU HanMuMK TakoBOI), HE MOKa3LIBAIOTCA OTAENbHO, a BKAIOYAIOTCS B 6anaHcoByio
CTOUMOCTEL COOTBETCTBYIOLLKX CTaTel 0TYETa O (PMHAHCOBOM MOMIOXKEHNMN.

Memod aghgpexkmusHoli npoueHmHol cmasku — 310 MeToq pacnpeaeneHus NPOLEHTHbIX JOXOA0B UK NPOLIEHTHLIX
PacxopoB B TEYeHNE COOTBETCTBYIOLErO NeproAa C LIeNbio 06ECNeyYeHNs NOCTOSIHHOM NPOLIEHTHON CTABKM B KaXAOM
nepuoae (3chchekTUBHOMN NPOLIEHTHON CTaBKM) Ha GanaHcoByIo CTOMMOCTb UHCTPYMEHTa. JchpeKTUBHAN NPOLEHTHAS
CTaska — 3710 TOYHas CTaBka AUCKOHTUPOBAHWUS PacyeTHbIX OyAYLINX AEHEXKHbIX BbINMAT WUAKM NOCTYNMeHWi (He
Bkniovasi Gyaylme KpeauTHble YOLITKM) Ha OXUAAEMbIA CPOK AEHCTBUS (hMHaAHCOBOrO WHCTPYMEHTa Wnu, B
COOTBETCTBYIOLLUX cnyyasx, Ha 6onee KopoTKuii CPOK [0 BarnoBoi 06anaHCcoBO CTOMMOCTU cdrHaHcoBoro
WHCTPYMeHTa.

SddpekTnBHAR NPOLIEHTHAN CTaBKa UCMONb3yeTCA AMNS AUCKOHTUPOBAHUSI AEHEXHBIX MOTOKOB MO MHCTPYMEHTaM ¢
NepeMeHHoI CTaBKoM 40 cneayloLlel AaThl UBMEHEHWA NPOLIEHTA, 3@ MCKMIOYEHUEM NPemMmny Unmn AUCKOHTA, KOTopble
OTpaXaloT KPeAUTHbIA Crpej Mo NNasalowleil CTaBKe, YKA3aHHOW ANs AAHHOTO MHCTPYMEHTA, WAM Mo Apyrum
NepemMeHHbIM hakTopam, KOTOpbie YCTaHaBMMBAIOTCH HE3ABUCUMO OT PbIHOYHOMO 3HaueHus. Takue npeMuu unm
AVCKOHTbI  aMOPTUSUPYIOTCA Ha NpPOTAXEHUM BCEro OXWAAEMOro cpoka o6palieHus MHCTpyMeHTa. Pacuet
NPMBEAEHHON CTOMMOCTM BKIIOYAET BCE BbINMaThl U BO3HArPaXKAEHUS, YNnayeHHbIe unu Mony4YeHHbIE CTOPOHAMM MO
AOroBOpy, COCTaBNsiOWIME HEOTLEMIIEMYIO YaCTb 3(hPEeKTMBHON MPOLIEHTHOI CTaBkU. NS aKTUBOB, SIBMSIOLLUXCS
NPUOBPETEHHLIMU UMM  CO3AAHHLIMU  KPEAUTHO-06ECLEHEHHBIMM (POCI) cuHaHCOBbIMM  aKkTMBaMu npu
NepBOHaYanLHOM NpusHaHuW, 3PPeKTUBHASA NPOLIGHTHAs CTaBKa KOPPEKTUPYETCS C YUETOM KPEAUTHOTO puUcKa, T.e.
paccunTbIBaETCA Ha OCHOBE OXWAAEMbIX AEHEXHbIX MOTOKOB MPU NEPBOHAaYanibHOM NPU3HAHWM, a He Ha Gase
KOHTPaKTHbIX AE€HEXHbIX NOTOKOB.

MepeoHavansHoe npusHaHue huHaHCOBLIX UHCMPYMeHmoe. Bce (prHaHCOBbIE MHCTPYMEHTBI, 38 UCKIIOYEHNEM
(DMHAHCOBbLIX WHCTPYMEHTOB, OLIEHUBAaeMbIX MO ChpaBeAnMBON CTOUMOCTM yepes npubbink wnKu  yGbITOK,
NEpBOHa4anbHO OTpaxaloTcs N0  CnpaBeAnvBO/ CTOMMOCTM, BKMiouas 3aTpathl no caenke. Haunyuwumm
MOATBEPKAEHNEM CrpaBeAnvBoi CTOMMOCTU NPU NEPBOHAYANLHOM NPUSHAHUM SBNSIETCS LieHa caenku. Mpubbins
wnn y5b|TOK npu nepBoHavarnbHOM NPpU3HaHNN YYUTLIBAIOTCA TOSMbKO B TOM Crniy4yae, ecnu ecTb pasHuua Mexay
CrpaBe/NIBOIA LIEHOI 1 LIeHOI CAenku, NoATBEPXKAEHUEM KOTOPOI MOTYT CyXUTb Apyrue Habniogaembie Ha pbiHke
TEKYLLIUE CAENKN C TeM Xe WHCTPYMEHTOM UMM MOZEerb OLIEHKM, KOTopas B KayecTBe 6a30BbIX 4aHHLIX UCNONb3yeT
TONbKO AaHHble Habrioaaembix PbIHKOB. Mocne NepBoHaYanbHOro NPU3HAHNS B OTHOLLEHUM (PUHAHCOBbLIX aKTUBOR,
OoLieHnBaeMbIx no aMomesmpoaaHHoﬁ CTOUMOCTU, U MHBeCTMLJ,VIﬁ B OONroBble MHCTPYMEHTbI, OUeHWBaeMbiX Mo
cnpasep,nwaoﬁ CTOMMOCTU 4Yepes3 I'IpOlMI'/'I COBOKyI'IHbIﬁ Aoxon, npusHaeTcs OLE€HOYHbIN pesepe noa oxuaaembie
KpeauTHble y6bITKVI, 4YTO NPUBOAUT K NPU3HaHUIO 6yxranTepcxoro y6bITKa Cpasy nocne nepsoHa4anbHOro npusHaHus
aKTuBa.

Mokynka 1 npoAaxa (PUHAHCOBbIX aKTUBOB, NOCTaBKa KOTOPbIX JAOMKHA NPONSBOAMTLCS B CPOKM, YCTAHOBMEHHbIE
3aKOHOAATENLCTBOM UMK OBbIYasiMK AenoBoro 06opoTa Anst AaHHOTO PbiHKA (MOKYMKA U NPOAAXa «Ha CTAHAAPTHbIX
YCOBuUsIX»), OTPaXaIoTCsi Ha AaTy 3aKNio4eHUs GAEmNKW, TO eCTb Ha AaTy, koraa KoMnaHus oGsisyeTcs KynuTb v
npojaTh chuHaHCOBLIA akTuB. Bce Apyrve onepaumu No MPUOGPETEHWIO NPU3HAKTCH, Kkoraa npeanpusiTue
CTaHOBUTCS CTOPOHOW AOTOBOPA B OTHOLLEHUM AaHHOMO (OUHAHCOBOIO UHCTPYMEHTA.

Knaccugpukayusi u nocnedyrowasi ouyeHka (DUHAHCOBLIX aKIMUBOE: Kameaopuu oOUyeHKu. KomnaHus
KnaccuuumpyeT uUHaHCOBbIE aKTUBLI, WCMOMb3ysi CrNEAyioME KaTeropun OLIEHKM: OLEHMBAEMbIE MO
CrpaBeAnv1Boii CTONMOCTH Yepes Npubbirnb Unu yBLITOK, OLIEHMBAEMBIE MO CTIPABEANMBOI CTOUMOCTYI Yepes3 NpoYMil
COBOKYMHbI A0XOZ U OLIEHMBAEMbIE MO aMOPTM3NPOBaHHOI CToMMOCTH. Knaccudmkaumsi 1 nocriedyiolas oLeHka
AONTOBbIX (HUHAHCOBBLIX aKTMBOB 3aBuCUT OT: (i) GusHec-mozenu KomnaHum Ans ynpaBneHwus COOTBETCTBYIOLLMM
nopTchenem akTUBOB W (ii) XapaKTepUCTUK JEHEXHBIX MOTOKOB MO aKTUBY.

Knaccudpuxayus u nocnedyrowas oyeHka huHaHcoabIx akmueos: 6usHec-modens. BusHec-mogernb oTpaxkaeT
cnocoB, ncronbayemblii Komnaxueli Ans ynpaeneHusi akTuBamu B LIEMSX MOMyYEHUS JEHEXHbIX MOTOKOB: SBMSETCS
nM uenbio Komnanuu (i) TONbKO nonyveHWe NPesyCMOTPEHHBIX [OrOBOPOM AEHEXHBLIX MOTOKOB OT aKTUBOB
(«yAepxaHve akTMBOB ANSA MONYYEHUs MPEAYCMOTPEHHBIX JOrOBOPOM AEHEXHLIX NOTOKOB®), unu (ii) nonyyeHue u
NpeaycMOTPEHHbIX JOroBOPOM AEHEXHbIX NMOTOKOB, N AEHEXHbIX MOTOKOB, BO3HMKaIOLLMX B pesynbTate npogaxu
aKTMBOB («yAEpXkKaHne akTMBOB Ans MoryYeHusi NPeAyCMOTPEHHbIX SOrOBOPOM AEHEXHbIX MOTOKOBY), UMW, EChU He



NPUMEHUM HU NYHKT (i), HU NYHKT (ii), PMHAHCOBbLIE aKTMBbI OTHOCSITCS K KaTeropumn «npoumx» GusHec-momenei u
OLeHuBaloTCs No CnpaBeANMUBOI CTOMMOCTY Yepes Npubbinb unm yObITOK.

BusHec-mozenk onpegensetcs ans Komnanuu aktueos (Ha ypoBHe nopTdens) Ha ocHoBe Bcex COOTBETCTBYIOLLMX
AOKasaTenbCTB AEATENbHOCTY, KOTOPYIo KoMnaHusi HamepeHa OCYLLEeCTBUTL ANs AOCTWKEHUS Lienu, YCTaHOBMNEHHOM
ANA nopTens, UMeloLerocs Ha Aaty npoBeaeHus oueHkn. dakTopel, yunTeiBaeMbie KomnaHueii npw onpeaeneHun
GusHec-Moenu, BKMIOYAOT UEMb M COCTaB nopTdens, NPOLMbIA OMbIT MOMYYEHUS] AEHEXHBbIX TNOTOKOB Mo
COOTBETCTBYIOLINX aKTUBaAM, NOAXOAbl K OLEHKE U ynpaBreHuio puckamu, MeToabl OLIEHKU AOXOAHOCTW aKTMBOB. B
Mpumeyanuu 26 npueoasTcs BaxHelLe Cy>XAeHus1, ncnonb3oeaHHble baHkom npu onpeaeneHum 6usHec-mopenein
Anga cBovX OUHAHCOBLIX aKTUBOB.

Knaccutbukayus u nocnedyrowjas OoyeHkKa huHaHCOBLIX aKImMueoa: Xapakmepucmuku OeHeXHbIX MomoKoa.
Ecnn GusHec-mogensb NpeAycMaTpuBaeT yhepxaHWe aKTMBOB ANsl MNOMy4YeHWs NPeAyCMOTPEHHbIX JOrOBOPOM
ACHEXHbIX NOTOKOB MNK ANS NONYYEHUs NPEAYCMOTPEHHBIX AOrOBOPOM AEHEXHbIX MOTOKOB W npoaadku, KomnaHus
OLE€HWBAET, NPeACTaBNSAIOT 1K COBOI AEHEXHbIE MOTOKN UCKMIOUNTENBHO NIATENM B CYET OCHOBHOI CyMMbl Aonra u
MPOLIEHTOB («TECT Ha NaTEXU WCKMIOYUTENLHO B CYET OCHOBHOI CyMMbI fjonra v npouUeHToB» unu «SPPI-Tect»).
dUHaHCOBbIE aKTUBbI CO BCTPOEHHbLIMM MPOM3BOAHBIMU NHCTPYMEHTaMU PacCMaTPUBAIOTCSH B COBOKYMHOCTH, YTOBbI
ONpeaenuTb, SBNAITCS NN AEHEKHbIE NOTOKM MO HUM NAaTeXaM1 UCKMIOYUTENBHO B CYET OCHOBHOW CYyMMbI JONra U1
npoueHToB. lpu nposepeHun sTol oueHkn Komnauus paccMaTtpuBaeT, COOTBETCTBYIOT 1M MPEAYCMOTPEHHbIE
AOrOBOPOM AEHEXHbIE NOTOKM ycrioBusiM GasoBOro KpesuTHOro A0roeopa, T.e. NPOLEHTbI BKMIOYAIOT TONbLKO
BO3MELLEHNE B OTHOLUEHUN KPeAUTHOTO pUCKa, BPEMEHHOW CTOMMOCTM AeHer, Apyrux puckos 6a30BOro KpeauTHOro
Aoroeopa 1 Mapxy npubsinu.

Ecnu ycnosms porosopa npegycmatpusaioT NOABEPKEHHOCTL PUCKY UMM BONMATUMLHOCTW, KOTOpblE He
COOTBETCTBYIOT ~ ycrioBusM  6a3oBOro  KPeAMTHOrO  4OroBOpa, COOTBETCTBYIOLMIA  (PUHAHCOBLI  aKTUB
KnaccuguUMpyeTcsl 1 OLIEHUBAETCA MO CNPaBeAnMBON CTOMMOCTY uepes npubbinb unu yobITok. TecT Ha NnaTexm
UCKIMIOYMTEINBHO B CYET OCHOBHOI CYMMBbI A0SIFa 1 NPOLIEHTOB NPOBOAUTCS MpU nepBoHaYans-HOM NPUsHaHWK aKkTVBa,
1 nocnepyoLwasa nepeoLeHka He NPOBOANTCS.

Peknaccudpukayus purancoanix akmueoe. dGuHaHcoBbIE VIHCTPYMEHTbI PeKnaccuguLmpyoTcs ToNbKo B criyyae,
Koraa usmeHsietcs GusHec-mopernb ynpaBreHUst STUM noptgpenem B uernom. Peknaccucbukauus npouseoauTcs
NEPCNekTUBHO C Havana nepBoro OTYETHOrO MepuoAa Mocre U3MEHEHWst GuaHec-Moaenn. Komnawus He MeHsina
CBOIO GU3HEC-MOAENL B TEUEHUE TEKYLUErO UM CPaBHUTENBHOTO nepvoja n He npousBoauna peknaccudukaLui.

O6ecyeHeHue (huUHAHCOBLIX aKMUEOE: OYEHOYHbII] pesepe mod oxudaembie KpedumHbie y6bimku. Ha
OCHOBaHWM MPOrHo30B KomnaHusi oOueHMBAET OXuAaeMble KPeAUTHble YObITKM, CBA3aHHbIE C [OMrOBLIMM
UHCTPYMEHTamMi, OLEHMBAeMbIMI MO aMOPTU3MPOBAHHOM CTOMMOCTM U AeGUTOPCKONM 3340MKEHHOCTLIO No
¢huHaHcoBOl apeHae. KomnaHusi oueHuBaeT oXuaaemble KpeauTHbIe YObITKM U MPU3HAET OLLEHOUHbIN peseps nop
KpeauTHble YObITKM Ha KaXaylo OTYETHYIo Aaty. OueHka OXMAAEMBIX KPEAWTHBIX yObITKOB  OTpaXaeT:
() HenpeaBssTYIO M B3BELEHHYIO C y4eTOM BEPOSTHOCTU CyMMy, ONpeAeneHHylo nyTeM OUEeHKU AuanasoHa
BO3MOXHbIX pe3ynbTaToB, (i) BpemeHHylo cToumocTb feHer u (jii) Bcio 06OCHOBaHHYI0 U MoATBEPXAAEMYIO
UH(OPMaLMIO O MPOLLMbIX COBLITUSIX, TEKYLMX yCMoBMSIX U MPOTHO3MPYeMbIX ByayLmnX SKOHOMWYECKWUX YCHOBMSIX,
AOCTYNHYIO Ha OTHETHYI0 AaTy Ge3 UpesMepHLIX 3aTpaT U YCUMUIA.

PUHAHCOBLIE aKTMBLI, OLEHNBAEMble MO aMOPTU3UPOBAHHOW CTOMMOCTU, U aebutopckasi 3af0MmKEeHHOCTE Mo
(hUHAHCOBOII apeHae NPE/ACTABNSAIOTCA B OTYETE O (DUHAHCOBOM MONOXKEHNN 38 BbIUETOM OLIeHOYHOTo pesepea noj
OXnaaeMble KpeauTHble yObITKN.

Komnannsa npumeHsieT «TpexaTanHyio» Mogens y4eTa 06ecLieHeHNs Ha OCHOBaHWUN U3MEHEHWIT KPEAUTHOrO KauecTsa
C MOMeHTa NepBOHaYanbHOro MpusHaHNs. GUHAHCOBbLIN UHCTPYMEHT, KOTOpbIil HE sIBMsieTCs 0BeCLEHeHHLIM Mpu
NepeoHajanLHoOM npusHaHuu, KnaccuduLmpyeTcs kak otHocswwmiics k Ctagum 1. [ins (pMHaHCOBbLIX aKTMBOB Cragum
1 oxmaaemble KpeanUTHbIE YOLITKU OLIEHUBAIOTCS B CyMMe, paBHOIi 4acTu OXUAAEMbIX KPeaUTHLIX YOLITKOB 3a BeCh
CPOK, KOTOPbIe BO3HUKAIOT B pesdyribTaTe AedoNTOB, KOTOPbIE MOrYT MPOU3OIATH B TEUEHNE cneaytowmx 12 mecsues
Wm0 Aatel norailleHns COrnacHo AO0roBOPY, €CMM OHa HAaCTYnmaeT A0 UCTeueHust 12 MecsiLes («12-mecsuHble
OXuaaembie kpeauTHele yobITkU»). Ecnu Komnanus npentudmumpyer sHauntensHoe yBenuyeHne KpeauTHOro pmucka
C MOMEHTa nepBoHa4anLHoro NPUsHaHUs, To akTUe nepesoauTcs B CTaguio 2, a OXuaaeMble KPeAUTHbIE ybbITKM no
STOMY aKTUBY OLIEHUBAIOTCA Ha OCHOBE OXUAAEMbIX KPeAUTHLIX YBLITKOB 3a BECh CPOK, TO €CTb 40 AaThl NOralleHus:
COrMacHo 0roBopy, HO C Y4ETOM OXWAAEMON NPEeaonnaThl, ECrM OHa NPEeyCMOTPEHa («OXuaaeMble KpeauTHble
yObiTkM 32 Becb Cpok»). OnucaHue nopsiaka onpedeneHus KomnaHuel 3HaumTenbHoro YBENUYEHUS KPesUTHOro
pucka npusoautcs B [pumeuyanun 26. Ecnu Komnauus onpeaenseT, 4to UHAHCOBLIA aKTUB SBNseTcH
obecLieHeHHbIM, aKkTuB nepesoauTcsi B CTaauio 3 U OXuAaeMble Mo HEMY KpeAuTHble YObITKU OLEHMBAIOTCS Kak
OXuaaemble KpeauTHble YObITKM 3a BECh CPOK. [TOSICHEHUSI B OTHOLLIEHUM onpeaenexHns KomnaHueit o6ecueHeHHbIX
aKTMBOB 1 aedonTa npeAcTasneHsl B [Mpumedanun  26. Ona  npuoBpeTeHHbIX UMM  CO3AaHHBIX
KPeanTHO-06eCLIEHEHHbIX (PUHAHCOBLIX aKTMBOB OXuAaemble KpeauTHble yObITKM Bceraa OLEHMBAOTCS  Kak
oXuaaemble kpeauTHble YObITkM 3a BeCb Cpok. B Mpumeyanun 26 npusogutcs nHpopmaLms 06 UCXOOHLIX JaHHbIX,
AonyLUeHMAX U MeToaax pacyeTa, WCMOMb3yeMbiX NPU OLEHKE OXMAAEMbIX KPEeAWUTHBIX ybbITKOB, BKMIOYas
06bsicHeHune crocoba BKMioYeHNsi KoMnaHmeih NporHoaHoi MHOPMaLMK B MOAENM OXUOAEMbIX KDEAUTHBIX YBbLITKOB.



OXUAAHWIA OTHOCUTENBHO BO3MELUEHNA TaKuX aKTUBOB. CnucaHue NpeacTaBnseT npekpaLleHue npusHaHus.
Komnanua moxer cnucatb YMHaHCOBbIE aKTVBbl, B OTHOLLEHUU KOTOpbIX ele npeanpuHumalorcs Mepbl Nno
nNpuHyanTEeNbHOMY B3biCKaHuto, koraa KomnaHus NbiTaeTcAa B3bICKaTb CYMMbI 3a0MKEHHOCTU Mo A0roBopy, xota y
Hee HeT 060CHOBAHHBIX OXMAAHMIA OTHOCUTENBHO MX B3bICKaHUSA.

npekpaLueHue npu3HaHus d)UHchoele aKkmueoe. KomnaHus npekpatlaer npusHaHne d)VIHaHCOBbIX aKTUBOB,
(a) Korga atM akTuBbl noralleHs! unum CpPOK AeﬁCTBMﬂ npae Ha AeHeXHble MOTOKW, CBSA3AHHBLIX C STUMU aKTusamu,
ucrek, unm (6) Komnanus nepepana npaBa Ha AEeHeXHble MOTOKW OT (PMHAHCOBBIX aKTUBOB Wy 3aknoyuna
cornaiueHue o nepegave, n npun atom (i) Takke nepesana NpakT4eckn Bce puUckn 1 BO3HarpaxaeHusi, CBsi3aHHble C

coxpaHseTcs, ecnu KOHTpareHT He umeer NPaKTUYECKOW BO3MOXKHOCTU MONIHOCTbIO MpoaaTth akTuB HEeCBs3aHHOM

Modudpukayus purancoenix akmueoe. WHorpa Komnawus nepecmarpusaeT unmn nHeIM o6pasom MoauduLmpyeT
AOTOBOPHLIE  YCNIOBUS MO (DUHAHCOBLIM  aKTUBAM. Komnanus ouewusaer, sensercs nm MoaudukaLms
NPeAYCMOTPEHHbIX 40rOBOPOM AEHEXHBIX MOTOKOB CYLLECTBEHHOI! C y4eToM, Cpeam npoyero, cnegytowux ¢akTopos:
Hanm4na HoBbIX AOroBOPHbIX ycnoeuﬁ, KOTOpbLIe OKa3biBaloT 3Ha4YUTENbHOE BINUSHMUE HA ﬂpOQ)MJ'Ib PUckoBs no akTusy
(Hanpumep, yuyactve B npubLINM unm AOXOA Ha kanuTtan), 3HAaYUTENbHOrO W3MEHEHUS! MPOLIEHTHOI CTaBKu,

Ecnu moaudmumposanHbie YCNOBUSA CYLIECTBEHHO OTNMYAIOTCH, TaK YTO npasa Ha [AeHeXHble MNOTOKM Mo
NepBOHaYansHOMy akTuBy ucTekaloT, KomnaHusi NpekpaLlaeT npusHaHue nepBoHavansHoro chuHaHcoBOro akTuBa ©
MPU3HAET HOBLIN aKTMB MO  CnpaBeanuEol cToumocTtu. [latoit nepecmotpa YCNoBuiA cunTaeTcs para
NepPBOHa4anbHOro NPU3HaHWA Ans Lenen pacueta nocnepyiowero obecueHeHns, B ToM uucne AnA onpeaeneHus

B cutyaumm, korpa NEPEeCMOoTPp ycnoBuii Gbin BbI3BAH HUHAHCOBLIMU TPYAHOCTAMW Yy KOHTpareHTa M ero
HECNoCOGHOCTbLIO BLINOMHSATL NEPBOHAYANBHO cornacosaHHble nnavexu, Komnauus cpasHMBaeT nepeoHavanbHbie u
CKODDEKTVIpOBaHHbIe OXuaaemble AeHEeXHble NOTOKN C aKTuBamum Ha npeaMeT 3HavyuTenbHoro oTnnyuna PUCKoB “
BbIrOA NO aKkTMBY B pesynbTaTe MoaudMKaLMKU ycriosus Aorosopa. Ecnu pucku u Bbirogbi He U3MEHSIoTCS, TO
SHaYNTenbHoe OTIUuYMe MOAUULMPOBAHHOMO aKTMBA oOT NepBOHaYanbHOIO aKkTMBa OTCYTCTBYET, W ero
MoAMDUKALMA HE NPUBOAUT K MPEKPALLIEHNIO Npu3HaHUs. KoMnaHus NponsBoAuUT nepepacyeT BanoBoi GanaHcosoii
CTOUMMOCTHU nytem AUCKOHTUPOBaHUSA MO,D,VId)VILMpOBaHHbIX AEHEXHbIX MOTOKOB Aoroeopy no nepBoHa4vanbHom
3heKTUBHOI MPOLIEHTHON CTaBke (M1 no adhcbekTUBHON NpoLEHTHOI CTaBke, CKOPPEKTUPOBAHHOW C yyeToM
KpeauTHOro pucka Ans NpUOGPETEHHBbIX WRKM CO3AaHHBIX KPeANTHO-06eCLIEHEHHBIX hMHAHCOBbIX aKTMBOB) U
NpuU3HaeT Npubbink UNK yBLITOK OT moaudMKauuy B CocTase npubbIny munm yObITKa.

Kameezopuu ouenku ¢punancoenix o6s3amenscme. duHaHCOBbIE 00S3aTENbLCTBA KnaccnpuumpyioTes  kak
BMOCNEACTBUN OLieHNBaeMble MO aMOPTUIUPOBAHHON cToumocTu, kpome: (i) cbuUHaHCOBBIX o6sA3aTensLCTs,
OLIeHWBaeMbIX Mo cnpaBeAnvBOi CTOMMOCTU 4yepe3 npubbinb unu ybbIToK: 3Ta Knaccudukaums npumeHsieTcs K
NPOU3BOAHBIM (hUHAHCOBBLIM WHCTPYMEHTaM, duHaHCOBbIM 06s3aTenbCTBaM, npeaHasHayeHHbIM Ans TOprosnu
(Hanpmmep, KOPOTKME NO3nuMM Nno LIeHHLIM 6ymaram), YCNOBHOMY BO3MELLIEHUNIO, NPU3HaBaEMOMY npuoGpeTtarenem
npn obbeanHeHUn 6usHeca, u APYrMM  hMHAHCOBbIM 00Si3aTENLCTBAaM, ONpeAeneHHbIM Kak TaKkoBble npu
neépeoHaYanbHOM npusHaHuu; u (i) gorosopos (pvHaHCOBOI rapaHTUM n 06s3aTENLCTE MO npegocrasneHuto
KpeauToB.

MNMpekpawenue npuznanus uHaHcoebIx 06s3amesibcme. MpusHaHne duHaHCOBLIX 06S3aTENbLCTR
NpexpallaeTcs B cryyae ux noraweHus (T.e. KOraa BLINONHIETCS Win NpekpaujaeTcs 06a3aTenbLCTBO, ykasaHHOE B
AlOrOBOpPE, UMM UCTEKAET CPOK €ro UCTOMHEHUS).

O6meH AonrosbiMm VHCTDYMEHTaMN C CYLUECTBEHHO DPasnMuUaloUMUCS YCroBUSMM Mexgy Komnanuen un ee
NepBoHavanbHLIMU KpeaMTOpaMK, a TakKe CyLECTBEHHbIe MOAMMUKALMM YCIOBUIA CYLUECTBYIOLIMX (PUHAHCOBBLIX
obszarenscTs YUUTBIBAKOTCA KaK noraiueHue nepBoOHavanbHoro (bMHaHCOBOFO obsizatenscTea u npusHaHue HoBoro
d)VIHaHCOBOI'O obsisaTenscTBa. Ycnosus CUUTAIOTCA CYLLUECTBEHHO pasnuyaloLwumMmucs, ecnu AUCKOHTUpPOBaHHasA
npueBegeHHas CTOUMMOCTb ACHEXHbIX MOTOKOB COrMNacHo HOBbIM ycnoBusiM, BKMo4Yas Bece ynnaveHHbie
BO3HarpaxageHuss 3a BblYeTOM NOJTYYEeHHbIX aoaﬂarpamp,enwﬁ, ANCKOHTUPOBAaHHbIE C ncrnonb3oBaHuem
nepsoHaYanbHoi 3¢hPeKTUBHOIN NPOLIEHTHOI CTaBKM, OTNMUaeTes Kak MUHUMYM Ha 10% OT AMCKOHTUPOBAHHOI
NPUBEAEHHOM CTOUMOCT OCTalNbHbIX EHEXHBIX MOTOKOR MO NepBoHauanLHoMy chuHaHCOBOMY 0bsi3aTenbCray.
Kpome Toro, yuuTeisalotes Apyrue kauecTeeHHbIe hakTOpbl, Takve kak EamoTa. o KOTOPOH ABHBMUHUPSBAH



VHCTPYMEHT, M3MEHEHWe Tuna NPOLEHTHOW CTaBKW, HOBble YCNoBMA KOHBEpPTaLMN WHCTPYMEHTa U U3MEHEeHue
OrpaHn4nUTENbHBLIX YCnoBWiA no KpeauTy. Ecnu obmeH AONroBbIMU MHCTPYMEHTaMU unu moaudmkaums yCrnoBuit
y4UTBIBAeTCA Kak norawueHve, BCe 3atpaThl UM BbiMMNaYeHHbIE BOSHarpaxxaeHns npusHalTcs B cocTaBe NpuGhbinu
unu y6eiTka OT norawenusi. Ecnu o6MeH vnm MoAuMMKaLMSA HE YUMTLIBAIOTCS Kak noraiiueHue, Bce 3aTpaTtbl unu
BbiNnaveHHble BOSHarpaXKAeHWsl OTpaXaloTCs Kak KOppekTupoBKka ©anaHcoBOW CTOMMOCTU obsizatenbcTBa u
aMOopTU3MPYIOTCA B TEUEHME OCTaBLLErocs cpoka gencreus MOANULMPOBaHHOro 06si3aTenbCTRa.

Moandwkaunmm o6ssatenbcTs, He npusopsime K nx MOraleHuio, YYMTLIBAIOTCS KaK W3MEHEHUEe OLEHOYHOro
SHAYCHNA N0 METOAY HaYMCNIEHNs KyMYNATUBHON aMOPTU3aLMM 3a[HUM 4MCIIOM, NPU 3TOM NPUBHLINL UNK yYBLITOK
OTPaXaeTcs B CocTaBe NPUGLIM UMK yYObITKA, ECNU SKOHOMUYECKOE coaepxaHue pasnuunMs B GanaHcoBOI
CTOUMOCTU He OTHOCUTCSH K onepauuu ¢ KanuTtanom ¢ COGCTBeHHMKaMM.

HeHexHbie cpedecmea u ux dKeueaneHmel. [leHexHble CPeACTBa U WX SKBUBANEHTI ABNAOTCA CTaTbaAMM,
KOTOpbIE NEerko KOHBEPTUPYIOTCH B ONpeaenerHyto CYMMy AE€HEXHOMN HaMMYHOCTU U NOABEPIKEHbI He3HaunTenbHoMy
USMEHEHNIO CTOMMOCTH. [leHeXHbIe CPEeACTBa M UX SKBUBANEHTHI BKITIOYAIOT BCE OCTaTkm Ha GaHKOBCKUX U KapT
cyetax u mexGaHKOBCKME Aeno3uTbl ¢ NEpBOHaYanbHLIM CPOKOM MOralleHNUsi MeHee Tpex mecaues. Cpeactea, B
OTHOLLEHUN KOTOPbIX MMEKOTCS OrPaHUYEHUS MO WCMONb3OBAHMIO Ha nepuoa Gonee Tpex MeCSILEB Ha MOMEHT
NPEAOCTABNEHUS, UCKIIOYAIOTCSI U3 COCTaBa AEHEXHbIX CPEACTB 1 1X 3KBMBAmNEHTOB. [leHeXHble CPeACTBa U WX
SKBUBANEHTLI OTPAXAIOTCS MO aMOPTUIMPOBAHHOI CTOMMOCTUW, TaK Kak (i) OHM yaepxkuBaloTcs Ans nonyyeHus
NPEAYCMOTPEHHbIX [JOrOBOPOM AEHEXHLIX MOTOKOR U 3Tu A€HEXHbIe NOTOKM NPeAcTaBnAT Co6OoN NCKMIOYUTENBHO
NNIATeXn B CYET OCHOBHOI CyMMbl AOSra M MPOLIEHTOB W (i) OHM He OTHeCeHbl k KaTEropum oLeHUBaEeMbIX no
CnpaBeAnuBoii CTOUMOCTY Yepes NPUBLINL U yGbITOK.

Cpedcmea e 6aHkax. Cpegactea B GaHKkax BKMIOYAIOT BCe Aeno3unTbl C NepBOHaYanbHbIM CPOKOM norawieHus Gonee
Tpex mecsues. Cpeacrea B 6aHkax oTpaxaloTes no aMOpTM3MPOBAHHOM CTOMMOCTH, €Cru (i) OHM yaepXxusaloTca Ans
Nony4YeHns npeayCMOTPEHHLIX AOroBOPOM AEHEXHLIX MOTOKOB U 3TW AEHeXHble NOTOKN NpeAcTaBnaioT coboi
UCKMIOYMTENLHO NMaTexu B CYET OCHOBHOW CyMMbl AOMra u NPOLEHTOB 1 (i) OHM He OTHECEHbl K KaTeropum
OLEHMBaEMbIX MO CrpaBeAnMBOi CTOMMOCTY Yepes NpUBHINb unn ybbITOK.

Hebumopckas 3adonxeHHOCMb N0 hUHaHCOBO aperde. Koraa KomnaHus BbicTynaeT B ponu apengoaartens u
PUCKN 1 AOXOAbI OT BnajeHusi o0bekTamMu apeHabl nepejaloTcs apeHpononyyarenio, nepejasaembie B apeHay
aKTUBbI OTPaXaloTCA Kak AeBUTopcKas 3aA0MmKeHHOCTL Mo ¢uHaHCOBOI apeHae U yuuTLIBAIOTCS Mo npuseaeHHom
cTouMocTu ByayLux apeHAHbIX NnaTexen. Hebutopckas 3agonKxeHHOCTb Mo (pMHaHCOBOII apeHae nepBoHaYanbHO
OTpaXaeTca Ha AaTy BOSHMKHOBEHUS| apPEHAHbLIX OTHOLLEHMI (Hayana cpoka apeHabl) C UCMOMb3OBaHMEM CTABKU
AUCKOHTUPOBaHUA, onpeaeneHHon Ha AaTy Ha4ana apeHAHbIX OTHOWEeHWUi (JaToii Havana APEeHAHbIX OTHOLUEHWUIA
cuntaeTcsi Gonee paHHSIA U3 ABYX AaT: AaThl 3aKMIOYEHUS Al0roBOpa apeHAbl M AaThl NPUHATUS CTOPOHAMU
00653aTeNbCTE B OTHOLLIEHUI OCHOBHBIX YCIOBUIA apeH[bi).

PasHuLia mexay oblueil cymmon ae6uUTopcKoil 3a/10/MKEHHOCTU U NPUBELEHHON CTOUMOCTLIO NPeAcTaBnseT coboit
He3apaboTaHHbIli hUHAHCOBBIN 4,0X0A. HaHHbIi Joxoa npusHaeTcs B TeueHue CpoKa apeHAbl C UCMOMNb30BaHUEM
METOAA YMCTbIX UHBECTULIMIA (4O HaNorooGroXeHMs]), KOTOPbIi NpeanonaraeT NOCTOSHHYIO NEPUOANYECKYIO CTaBKY
npoueHTa. [lononHutenbHble 3aTpaTbl, HEMOCPEACTBEHHO CBS3aHHbIE C MOAroTOBKOW M 3aKMIOYeHWeM Aorosopa
apeHAbl, BKMIOYAIOTCS B NEPROHAYANbHYIO OLIEHKY CTOMMOCTY AebnTopcKon 3a40MKEHHOCTU MO hMHaHcoBOW apeHae
Y OTHOCATCA Ha YMEHbLUeHNe A0XOA0B, NPUSHABaeMbIX B TeYEHMe Cpoka apeHabl. PHaHCOBLIN A0X0A OT apeH/bl
OTpakaeTca B COCTaBe NPOLEHTHOrO AoxoAa B NpuGbINy unn yBbiTke 3a rog.

OLieHOUHbIN pesepe nog KpeauTHble YGbITKM NPUSHAETCA B COOTBETCTBUM C MOLEMNLID OXUAAGMLIX KPEAUTHBLIX
yObiTkOB. OxuAaemble KpeauTHble YBLITKM ONpesensioTcs Tak KE, Kak U Ans AONroBblX WHCTPYMEHTOB,
OLIEHMBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTM, W MPUSHAIOTCS YEPE3 CUET OLIEHOYHOTO pesepBa Ana cnucaHus
umucToli GanaHcoBoil CTOUMOCTU AeBUTOPCKONM 3a40MKEHHOCTH A0 Np1BEAEHHON CTOUMOCTU OXMAAEMbIX ACHEXHbIX
MOTOKOB, [AMCKOHTMPOBAHHbLIX MO MPOLEHTHbIM CTaBKaM, 3anOXEeHHbIM B AoroBopax (PUHaAHCOBOW apeH.bl.
PacueTHble Byaylume geHexHLIe NOTOKU OTPaXalOT AEHEXHbIE MOTOKMN, KOTOPLIE MOTYT BO3HUKHYTL B pesynbTaTe
nony4yeHns n npojaxu caaBaemMbiX B apeHay akTUBOB.

Ipedonnama. TMpegonnaTa OTPaXKaeTes B OTYETHOGTV MO haKTUHECKMM 3aTpartam 3a BblYeTOM pesepea nog
obecueHeHue. Mpegonnarta KnaccuuumupyeTes Kak AoNrocpoyYHas, v oxuaaemblii CPOK MONyYeHus: TOBapOB UM
YCnyr, OTHOCALUMXCA K Held, NPEBbIAET OAWH oA, UMM ECRM NPeAonnarTa OTHOCHTCH K aKTuBy, KoTophlii OyaeT
OTP&XEH B yd4eTe kak [ONroCPOYHLI Mpu NepBoHaYanbHoM npusHavuu. Cymma npefonnatsl sa npuobpeTeHne
aKTiBa BKNIOYAETCA B ero GanaHcoBylo CTOMMOCTb MpW MonydYeHu KomnaHuel KOHTPONsS Hag 5TUM aKTUEOM u
Hanu4nu BEPOSTHOCTM TOrO, YTO ByAyLuMe 3KOHOMUYECKUE BbIroAbl, CBS3AHHbIE C HUM, ByayT nonyyeHsl KomnaHnueii.
lNpoyas npegonnarta cnucbiBaeTcs Ha npubLINE UNK y6LITOK NPU MonyYeHun TOBApPOB UMK YCNyr, OTHOCSALLMUXCA K
Heii. Ecnn umeeTcs npusHak Toro, yto aKkTMBl, TOBapbLl UM ycnyru, oTHocAWMecs K npegonnate, He OyayTt
nonyyeHbl, GanaHcosas CTOMMOCTb MPEAONNaThl MOANEXUT CrMCAHMIO, 1 COOTBETCTBYIOWUIA YOLITOK OT
obecueHeHus oTpaxaeTcs B npubbinu unu yGbITke 3a roa.

Kopnopamueneiii nodoxodmsiii Hamoe. KopropaTuBHblii MOAOXOAHbIA Harnor oTpakaeTcss B (pUHAHCOBOIA
OTYETHOCTU B COOTBETCTBUU C TpeboBaHusMU 3aKoHoAaTenLCTBa, ASWCTBYIOWEro Mn No CyLLeCTBY AeiicTByloLiero

Ha KOHEL| 0TYETHOro neproga.



Pacxoppi/(Bo3melLeHme) no kopriopaTusHomy NOAOXOAiHOMY Harory BKIIOYAIOT TEKYLUMII U OTNIOKEHHBIN HAMOM U
NPUSHAIOTCA B NPUGLINK UNK YBLITKE 3a ro4, ECAM TOMbKO OHM He AOMXKHBI GblTb OTpaXeHbl B COCTaBE NPOYEro
COBOKYMHOTO 0X0Aa NGO HENOCPEACTBEHHO B KAanuTane B CBSISN C TEM, YTO OTHOCSTCS K onepauusM, oTpaxaeMbiM
TaKKe B COCTABE MPO4Ero COBOKYMHOIO A0X0Aa NMGO HEMOCPEaCTBEHHO B KanuTane B TOM XXe WUnu B KakoMm-nuGo
APYrom oT4ETHOM nepuope.

Texkywwit Hanor npeacTaensieT coboil CYMMy, KoTopas, kak oxupgaetcs, GyaeT ynnaueHa Hanmorosbim opraHam
(BO3MeLLeHa 3a cueT HanorosbIx OpraHoB) B OTHOLLUEHWM HanorooGraraeMoii npubLINM UNn yBbiTka 3a TEKYLUI u
NpeAbiayume nepuoabl. HanorooGnaraembie npuGbINM wnm YObITKN pacCUMTLIBAIOTCA HA OCHOBaHWU pacyeTHbIX
OLIEHOK, ecnu huHaHCOBasi OTYETHOCTL YTBEDXK/aeTCA A0 NoAauM COOTBETCTBYIOLUMX HAMOrOBbIX AeKknapauuii.
Harnoru, oTnuyHble ot KOPNopaTMBHOrO NOAOXOAHOTO HaMora, OTPAXAOTCS B COCTABE OnepaLMoHHbIX PacXooB.

OTnoXeHHBIN KOPNOPATUBHBII MOJIOXOAHBIN HANor HauMCnsieTCsi 6anaHCcoBLIM METOAOM 06s3aTensCTB B OTHOLLIEHUN
NnepeHeceHHoro Ha Gyaylime nepuoabl HaNoroBoro yObITKa 1 BpeMEHHbIX pasHuLL, BO3HUKAIOLLMX MEeXZy Hanorosou
6asoli aKTMBOB M 06s3aTENLCTE U UX GanaHcoBoi cTOMMOCTLIO B ¢puHaHcoBOI OTYETHOCTU. B cooTBeTCTBUM C
UCKMIOYeHWeM, CyLUECTBYIOLUMM AMSi MepBOHAYaNLHOTO NPU3HAHUSA, OTNOXEHHbIE HAaNorM He npU3HalTCs B
OTHOLUEHNN BPEMEHHbIX PasHWUL, BO3HWKAIOWMX Mpu NEepPBOHaYanNbLHOM NMPUSHAHUKU aKTUBa WnNKM oBSsI3aTenbCTBA Mo
onepaunsmM, He CBA3aHHbIM C OGbeAMHEHMAMW GusHeca, ecnu TakoOBbleé He OKasblBAOT BMUSHUA HU Ha
GyxranTepckyio, HM Ha Harnoroo6naraemyo npubeinb. banaxcosas BenuunHa OTNOXXEHHOro Hanora paccuuTbiBaeTCs
C 1Cnonb3oBaHNem CTaBOK Hariora, AeNCTBYIOLMX WK Mo CYLLECTBY AECTBYIOLLMUX HA KOHEL, OTYETHOrO nepvoga u
KOTOpbIe, kak oxupaeTcsi, byayT npuMeHsTLCA K Nepuoay BOCCTaHOBNEHMS BPEMEHHbIX PasHUL, UK UCMONb30BaHNS
Hanoroeoro ybuiTka, nepeHeceHHoro Ha Gyaylume nepuoabl. OTNOXeHHbIE HaNoroBbIe aKTMBbI MOryT ObITb 3a4TEHbI
MPOTMB OTNOXEHHLIX HAaNoroBbIX 06sA3aTENLCTE TONLKO B pamkax Ka)xaoro otaenbHoro npeanpustus KomnaHuu.
OTrnoXeHHble HaroroBble akTMBLI B OTHOLLEHWUM BCEX BbIYUTAEMbIX BPEMEHHbLIX PasHULL U MEePeHECEHHbIX Ha
Gyaylme nepuoab! Hamoroebix YObITKOB NPU3HAIOTCS TONMBLKO B TOIA Mepe, B KOTOPOIii CyLLECTBYET BEpPOSITHOCTb
nonyyeHus B Gyayuiem HanorooGnaraemoii NpuBbinn, NPOTUB KOTOPOI MOXHO OyneT 3ayecTb BbluMTaeMyl
BPEMEHHYIO pasHuLly.

Pacyembr ¢ nocmaewuxamu u npovas kpedumopckasi 3a00KeHHOCMb. Kpeautopckas 3agomkeHHOCTb
MPUSHAETCS NP BLIMONHEHNM KOHTPAreHTOM CBOMX 06513aTEMbLCTE U OTPAXKAETCS MO aMopTU3NPOBAHHONM CTOMMOCTM!.

Pesepebl no o6sizamenscmeam u nnamexam. Pesepsbl no o6s3aTenscTBam 1 nnaTtexam npeacraensioT coboi
obsAsaTenscTBa He(MHAHCOBOro Xapaktepa- ¢ HeonpeAeneHHbIM CPOKOM WCMONHEHUS UAM BENUUYUHON. OHu
Hauucnsiotes, ecnu Komnanus BcrieacTere Kakoro-nu6o NpoWIoro coBbITUsi UMEET CyLLECTBYIOLWME (IopUAnYecKkme
WM - KOHKMIOAEHTHbIe) obsisaTenbCTea, ANS  YperynupoBaHus KOTOPbIX C GONbLIOH CTeneHbI0 BepPOSTHOCTM
notpebyeTcsi BLIGLITUE PECYPCOB, COAEPKALUMX SKOHOMUYECKUE BbIroAbl, U BenuuuHy o6s3aTenbcTBa MOXHO
OLEHUTL B IEHEXHOM BbIPaXeHUU C OCTATOUYHOI CTENEHbI0 HAAEKHOCTY.

Aueudendsl. Quenaenab oTpaxaioTes B kanuTane B Tom neproAe, B KOTOPOM OHM Bbinin 06bsiBreHbl. MHdopmaums
060 BCex AMBMAEHAAX, OOLABMNEHHLIX MOCHE OKOHYAHUS OTYETHOrO nepuoAa, HO A0 TOro, Kak (puHaHCOBas
OTYeTHOCTb Bbina yTeepxaeHa K BbiNycKy, oTpaxaeTcsi B npumevaHun «CobbITUS MOCHEe OKOHYaHWSI OTYETHOro
nepuoaa». Pacnpenenenne npubbinu M ee npouMe pacxogoBaHUS OCYLIECTBNAIOTCS Ha ocHoBe GyxranTepckoi
OTYEeTHOoCTH, noAroToBneHHOW B COOTBETCTBUMK C Tpe6OBaHMSIMVI KasaxcTtaHCKoro 3aKoHogaTenbcTBa. B COOTBETCTBUK
¢ TpeGoBaHVsIMM 3aKOHOAATENLCTBA pacnpeaeneHne npubbiny OCYLLECTBISETCH HA OCHOBE YUCTOMN npubbIu
TEKyLLero roga no hUHaHCOBOW OTYETHOCTW, MOATOTOBMEHHONW B COOTBETCTEUN C TpebGoBaHMSIMUN Ka3axCTaHCKOro
3aKoHoaaTenbeTRa.

Hanoz na do6aenewHyro cmoumocms. Hanor Ha A0GABMEHHYI0 CTOUMOCTb, OTHOCSLMICS K BbIPYYKE OT
peanusauun, noanexuT ynnate B GloakeT Ha Gonee paHHIOW U3 ABYX AaT: (a) paTy noraiiexust aebutopckoi
33[I0/DKEHHOCTU OT KnMeHToB urm (6) AaTy nocTaeku TOBapoB WM ycnyr knuentam. HIC, ynnaueHHblii npu
NpUoGpeTEHUN TOBAPOB U yCryr, OBbLIMHO MOANEXUT BOSMELLEHMIO nyrem 3avyeta npotms HAC, HauucneHHoro ¢
BLIDYUKI OT peanusaLmn, no nonydeHun cueta-chakTypel npoaasua. Hanorosble oprambi paspeLualoT pacyeTbl no
HOC Ha HetTo-ocHose. Mpu cospanuu pesepBa nog obecueHeHne AeGUTOPCKON 3af0MKEHHOCTH yObITOK OT
oBecLieHeHNs OTPaXaeTCs Ha MOMHYI0 CyMMY 38[10MKEHHOCTM, BKMIOYAs HAC.

MpusHanue ebipyyku. MpoLEHTHBIE 4OXOAbI MO (bMHaHCOBOII apeHAEe MPU3HAIOTCH NPOMNOPLIMOHANBHO B TeYEHUe
BPEMEHU (PUHAHCUPOBAHWSI C UCMONL3OBAHUEM METOAA YMCTBIX MHBECTUUMI (OO HanorooGrnoXeHns), KOTOPBbII
npeanonaraeT noCTosiHHYI0 NepuoAM4ECKyio CTaBky npoLeHTa. Mpoune NpoLeHTHbIE 40X0Ab NpUsHaloTCs No MeToay
adpekTMBHOI CTaBkM npoueHTa. Takoil pacuyeT BKIIOYaeT B NPOLEHTHble A0X0oAbl BCe Komuccum U cGopbl,
yNnadeHHbIe 1 nonyyeHHble CTOPOHaMM [OroBopa U COCTaBMSIOLME HEOTLEMMEMYIO YacTb achdpekTBHOM
NPOLIHTHO CTaBKM, 3aTpaThl N0 CAENKE, a Takke BCe Npoume npeMun U SUCKOHTHI.

lMpOLEHTHBI [,0X0A pacCUNTLIBAETCS C NPUMEHEHUEM 3(PheKTMBHON NPOLIEHTHOI CTaBKu K BarioBoi GariaHCOBO
CTOMMOCTN (HMHAHCOBLIX aKTUBOB, KpoMe: (i) (OMHAHCOBLIX aKTUEOB, koTopble cTanu obecueHeHHbIMU (CTagus 3) un
AN KOTOPbIX NMPOLIEHTHBIA [OXOA PaCCUUTLIBAETCS C NPUMEHEHMEM 3hdEKTUBHOI MPOLEHTHOW CTaBKU K WX
amMOpTM3NPOBAHHOW CTOMMOCTY (32 BLIMETOM Pe3epea Nof OXUAaeMble KpeauTHble yobITku); U (ii) cosgaHHbIX unm
MPUOBPETEHHBIX KPEAUTHO-06ECLIEHEHHBIX (DUHAHCOBbLIX AKTUBOB, AN KOTOpbIX nepBoHavanbHas 3ddeKTnBHas
NPOUEHTHas CTaBKa, CKOPPEKTUPOBAHHAs C YYETOM KpeauTHOro PUCKa, NPUMEHaeTCa K aMOpPTUIUPOBAHHOMN
CTOUMOCTM!.



Komuccuu, otHocsiumecs k 3hcheKTUBHON NPOLIEHTHOI CTaBKe, BKMIOYAIOT KOMUCCUM, MonyYeHHbIe UMK ynnayeHHble
B CBSI3U C (DOPMUPOBAHNEM UK NPUOBPETEHNEM (PUHAHCOBOrO aKTVBa UNK BhIMNYCKOM (IMHAHCOBOro 06S3aTeNbCTEA
(Hanpumep, kommuccumn 3a NnpoeeaeHue 9KCNepTU3bI NPOEKTOB PUHAHCOBOI apeHapI).

lMpu3snaHue npoyenmHeix pacxodoe. MpoueHTHbIE pacxoabl Mo BCem AONTrOBbIM WHCTPYMEHTAM OTPaXKaloTCs No
METOoAy Ha4MCNeHus C UCMONb3oBaHWEM MeToAa 3D(EKTMBHON MPOLIEHTHONM CTaBKW. Takoil pacueT BknioyaeT B
MPOLIEHTHbIE pacxodbl BCE KOMWUCCUM W ‘BbINAATLI, YNMauyeHHble U nofny4YeHHblE CTOpOHamu AoroBopa U
COCTaBNSIOLLME HEOTLEMNEMYIO YacTb 3¢pcheKTMBHOI NPOLIEHTHOI CTaBKM, 3aTpaThl N0 caernke, a Takke BCe npouve
npeMun nnn CKUgKu.

Pacxodbi Ha codepxanue MepcoHana u cesizaHHble C HUMU om4ucneHusi. Pacxofbl Ha 3apaGoTHyio nnary,
B3HOCbl B rOCyAapCTBEHHbIN MEHCUOHHBIA (POHA 1 hOHA COLUANLHOro CTPaxoBaHUS, OMMAYeHHbIE eXerofHble
oTnycka u GONbHUYHLIE, NPEMUN U HEAEHEKHDBIE MbroThl HAYMCHSIIOTCS M0 Mepe OkasaHus COOTBETCTBYIOLLMX yCrnyr
coTpyaHukamu KomnanHuu. KomnaHus He UMEeT Kakux-nubo NpaBoBbIX WM BbITEKAIOLWMX M3 CINOXMBLLENCS AENOBOMN
NPaKkTMkM 0053aTenbCTB MO BLINNIATE MEHCUIA WM AHANOFUYHBIX BbiNMaT, MOMUMO nNMaTeXell CornacHo
rocyp,apCTBeHHOMy nnaHy C yCTaHOBNEHHbIMU B3HOCaAMMU.

Bzaumozayem punaHcoebix UHCMpPyMeHmMos. PUHAHCOBbIE aKTUBbI 1 0GSI3aTENbCTBa B3alMO3auuTbIBAIOTCA U B
oT4eTe O (PMHAHCOBOM MOMOXEHUM OTPANKAETCS UMUCTAS BENUUMHA TOMLKO B TEX cnyyasx, Korga CyLecTByeT
fOPUANIECKN  yCTaHOBNEHHOE NPaBO MPOW3BECTM B3aNUMO3AYET OTPAKEHHLIX CyMM, a Takke HaMmepeHue
nnbo npoussecTU B3auMmo3auyeT, nUBO OAHOBPEMEHHO Peanu3oBaTb aKTUB W yperynupoBaTb 0653aTenbCTBO.
Paccmatpusaemoe npaBo Ha B3aUMO3ayeT (a) He AOMKHO 3aBUCETb OT BO3MOMHbIX Oyaywmx cobbiTuii 1
(6) nDOMXHO MMETb  IPUANYECKYID BO3MOXHOCTb OCYLLUECTBMIEHUS nMpu  Ccriefylowmx o6CTOATENLCTBAX:
() B xome ocywecTBNEHU OBLIYHON (PUHAHCOBO-XO3ANCTBEHHON AeatenbHocTW, (i) NMpUM HeBLINONHEHUU
0bs3aTenbCTBa No nnatexam (CobbiTum AedonTa) u (iii) B criyuae HecocTosTENLHOCTY N GaHKPOTCTBA.

Kpedumei u 3aimbl. KpeauTel 1 3aiiMbl NEPBOHAYANLHO YUUTHLIBAIOTCS MO CTIPABEANMBON CTOMMOCTM 33 BbIETOM
NPOUSBEAEHHBIX 3aTPaT Mo CAEIKE, a 3aTeM Mo aMOPTU3UPOBAHHON CTOMMOCTY C UCTOMNb30BaHEM METOAA 3(HEKTUBHON
NPOLIEHTHO CTaBKW.

OcHoeHble cpedcmea. OCHOBHble CpeACTBA OTPaXAIOTCS MO nepBoHavanibHON CTOMMOCTU, 33 BbIYETOM
HaKOMNEHHO aMoPTM3aLMN 1 HAaKONMEHHbIX YBLITKOB OT 0GECLIEHEHNS! (TaM, rae 3To HeobXxoa1Mo).

Mocneaylolme 3atpaTbl oTpaxaloTcsi B GanaHcoBON CTOMMOCTU aKTMBa WM NPU3HAIOTCS B KAYECTBE OTAEMLHOMO
aKkTMBa COOTBETCTBYIOLMM OBPa3OM TOMbko B TOM Cryyae, KOrAa CyLIECTBYET BEPOSITHOCTb TOro, YTo GyayLume
SKOHOMU4ECkVe BbITOALI, CBA3AHHLIE C 3TUM akTMBOM, GyayT nonydyeHsl KomnaHwueil, u ctoumocts aktusa Gyger
AOCTOBEPHO OL|eHEeHa. SanaTbI Ha MerKuii PEMOHT ” exeagHeBHOoe Texoﬁcnymwsaume OTHOCATCA Ha pacxoabl
TEKyL|ero nepuoAa. 3aTpartbl Ha 3aMeHy KPYMHbIX Y3MOB MIN KOMMOHEHTOB OCHOBHBIX CPEACTB KanUTanuaupyloTes
npy OAHOBPEMEHHOM CMUCAHUK MOANEXALLUX 3aMEHe YacTell.

Ha koHeu kaxaoro oTYeTHOro nepuoja PYKOBOACTBO OMPEAEnsieT HanuuMe NPUSHAKOE OBECLIEHEHNS OCHOBHBIX
cpeacte. Ecnu BbisieneH nio6oii Takoit Npu3Hak, pPyKOBOACTBO OLIEHWBaeT BO3MeELLaeMyl0 CTOMMOCTb, KoTopas
onpepensieTcs kak Haubonblias W3 ABYX BENMYMH. CMPaBEANMBON CTOMMOCTM 32 BbIYETOM 3aTpar Ha BblObITHE
aKTUBa 1 LIEHHOCTU ero WCnonb3oBaHWs. banaHcoBasi CTOMMOCTb aKTMBa YMEHbLUAeTcsi [0 BO3MeLlaemol
CTOMMOCTH; YObITOK OT 0BECLIEHEHUs! OTPaXKaAETCS B NPUGHLINM Unu yBbITKE 3a rof. YBLITOK OT 0GeCLeHeHUs akTuBa,
NPU3HaHHBI B NpOLINble OTYETHbe NepUoAbl, BOCCTAaHaBNUBAeTCA (MPU HEOBGXOAMMOCTH), €CAM MPOM3OLLO
“3meHeHne OyxranTepcKux OLEHOK, UCTIOMNb30BaHHLIX MPU OMPeAeneHnn LIEHHOCTU OT UCNONb30BaHUs akTuBa nuéo
€ro cnpaBeAanuBoii CTOMMOCTY 32 BbIYETOM 3aTpaT Ha BbIOLITHE.

Mpubbinb 1K yBLITOK OT BbIGLITUS OCHOBHLIX CPEACTB ONPEAENSIETCS Kak PasHULA MeXay MOMyYeHHOI BbIPYUKOM OT
npoAasku 1 ux 6anaHcoBol CTOMMOCTLIO U OTpaXKaeTcs B Npubbinu unu yBuiTke 3a rog.

AMopmusaqun. Ha zemnio aMopTusauus He Haducnsaertcqa. AMOpTMSauMH NpPoYnX OOLEKTOB OCHOBHbIX cpeacTs
paccuuTbiBaeTCS IUHENHbIM METOAOM nyTeM pPaBHOMEPHOro cnucaHuAa WX MepBOHaYanbHOW CTOMMOCTM A0
OCTaTO4YHON CTOMMOCTU B TeYeHne CPpOKa 1X NonesHoro Ucnonb3oBaHus, a UMEeHHO:

Cpok nomnesHoro ucnonb3oBaHusi (Kon-sBo ner)

3naHvs 1 coopyKeHust 20-45
Mawumnbl n o6opynosaHue 4-7
KomnbioTepbl 2-4
Mpoune OC 7-8

KanutanuaupoBaHHble 3aTpaTbl Ha yrlyuLIeHe apeHA0BaHHbIX B TeueHme Cpoka ux NOMesHoro MCronb3oBaHNs UK
00bEKTOB CpoKa apeHapl, ecnv oH Boriee KOpPOTKUiA

OcraToyHas CTOMMOCTb aKTMBa NpPeAcTaBnseT coboii pacyeTHylo CymMy, koTopylo Komnawusi nonyduna Gbl Ha
TeKyu.lVll‘"I MOMEHT OT BbLIOLITMA aKkTvBa Nocne BblYeTa npeanonaracmMblX 3aTpaTt Ha BblObITME, ecnn Gbl akTUB yxKe



AOCTAT KOHLIA CPOKa MOME3HOro WCMOMb3OBaHUSI U COCTOSHUS, XapaKTepHOro Ans KOHLa CpoKa MONe3Horo
ncnonb3oBaHus. OcTaTouHas CTOMMOCTL aKTUBOE U CPOK UX MOJIE3HOTO MCMOMNL30BAHUS NEPECMATPUBAIOTCS W, eCHK
HeoGX0AVMO, KOPPEKTUPYIOTCS! B KOHLIE KAXKAOTO OTYETHOTO nepvoga.

HemamepuansHbie akmuesi. HematepuanbHble aktuBbl KomnaHuu wumeror KOHEYHbI CPOK MomnesHoro
NCNONb30BaHNA 1, B OCHOBHOM, BKIIOHaIOT KanuTananpoBaHHOE nporpammMHoe obecneyeHne u NULEH3Nuu.

MpuobpeTeHHble nuUeHsUKM Ha KOMMbIOTEPHOE nporpamMMHoe  ObecrieueHne, naTeHTbl W TOProBble Mapku
KanuTan1snpyloTcsi B CymMe 3aTpar, NOHECEHHBIX Ha UX NPUOBPETEHNE 1 BHeJpeHue.

3atpaThl Ha paspaborky, HENOCPEACTBEHHO CBASAHHbIE C MAEGHTUMULIMPYEMBIM U YHUKANbHbIM nporpaMmHbIM
obecrieyeHneM, KOHTPONMPYEMbIM KomnaHueii, oTpaxaioTcs kak HeéMaTtepuanbHble akTUBbl, €CNN OXWAAETCH, UYTO
CyMMa AOMONMHUTENbHBIX 3KOHOMUYECKUX BbIrog, NPEBLICUT 3aTpaThbl. KanutanusupoBaHHble 3aTpaThl BKMOYAIOT
pacxopbl Ha cogepxaHue rpynnbl paspaboTynkos nporpammHoro oGecrneyenns U Hagnexallylo Aomnio HaknagHbIx
pacxonos. Bce npouue 3aTparhbl, CBSI3aHHbIE C nporpaMmMHeIM obecneyeHnem (Hanpumep, ero o6enyxuBaHuem),
OTpaXkaloTcaA B COCTaBE pacXofo0B Mo MePe X BO3HUKHOBEHMS.

BHeobopomHsie akmuebi no pacmopaHymeim dozoeopam huHaHCOEOLI apeHObI. BHeoGopoTHble akTuebl No
PacTOPrHyTbiM  foroBopaM (PUMHAHCOBON apeHAbl MPeACTaBnsOT coBOll OBLEKTHI ¢huHaHCOBON apeHabl no
PacToprHyTbiM AOroBOpaM, a TaKkXKe 3anoXeHHOE MMYLLECTBO, 0GPALLEHHOE B COGCTBEHHOCTL KomnaHuu.

MpeameTamu hUHAHCOBOI apeHab! SBNAIOTCS cneuudmyeckue 0BbeKTbl (CNeLuanusupoBaHHoe obGopynoBaHue,
OOBLEKTbl  HEABMXUMOCTM,  MMYLLECTBEHHbIE KOMMNNeKcbl, TpaHCMoOpT, crneurexHuka wu oGopyaosaHue),
npeAHasHayeHHble Ans GusHeca onpefeneHHbIX KIWUEHTOoB, peanusauma naHHbIX NPeaMETOB MO PacTOPrHyThIM
ZloroBopaM (hMHaAHCOBOW apeHgbl MOXET 3aHSTb ONPEAENEeHHbI CPOK, Tak Kak PbIHOK BTOPUYHOTO WMYLLECTBa
HECKOINbKO OrpaHuyeH.

[aHHble aKTMBbI nepBoHavanbHO npusHaiTcs Komnavuelr no crtoumocTun COOTBETCTBYIOLWEN [Ae6GUTOpPCKON
337J0MKEHHOCTU NO (puHaAHCOBOIW apeHae. BbibbiTve AaHHbIX aKTUBOB oToGpaxaeTca Kak AOXOAbl W pacxofbl OT
peanusalun akTMBOB NO NpekpaLyeHHbIM oroBopaM (UHAHCOBOI apeHabl B OTyeTe o npubbInu unu yéeiTke u
npoYyem COBOKyMHOM AOXoze.

B xone cBoeit 06bIuHOI AesTenbHOCTM KoMnaHus perynsipHo npoaaeTt AaHHble 0GbLEKTLI Y NepeBoaUT UX B COCTaB
3anacos No HaUMeHbLUEeR 13 ABYX BENUUMH: GanaHCoBOM CTOMMOCTM U YUCTON BO3MONKHOIA LeHbl npogaxu. Yucras
BO3MOXHas! LieHa MPpoAaxu — STO pacueTHas NpofaxHasi LeHa, Mo KOTOPOW KOMNaHMs nnNaHupyeT peannsoBaTtb
OaHHbIe aKTVBbl.

BHeoGOpOTHEIE aKTUBLI MO PacTOPrHyTHIM Aorosopam MHaHCOBOI apeH bl TECTUPYIOTCA Ha npeaMeT obecLieHeHns
B TeX Ccny4yasX, Korga WMEWT MECTO Kakue-nmbo cobbITUS WNM  W3MEHeHUs 06CTOATENLCTE, KOTOPbIE
CBUOETENLCTBYIOT O TOM, YTO UX BanaHcoBasi CTOMMOCTb HE MOXET BObiTb Bo3MeLleHa. YObITOKk oT obecueHeHus
MpUSHaeTCs B pasMepe npesbileHnsi GanaHCOBON CTOMMOCTW aKTWBa Haj ero BO3MELLaeMON CTOMMOCThIO.
Bosmelaemas cToumocTs npeacraenser coboii CrnpaBeAsMBYI0O CTOMMOCTb aKTVBa 3a BbIYETOM 3aTpaT Ha BbIObITHE
WK LIEHHOCTL €ro UCMoNb30oBaHUs, B 3aBUCUMOCTU OT TOrO, KaKasi U3 3TUX CYMM BbiLLe.

AKyuoHepHbil kanuman. OGbIKHOBEHHbIE aKUMM, AMBALEHAbI NO KOTOPLIM OBBLABASIOTCA MO YCMOTPEHMIO
PYKOBOACTBA, OTpaxaloTcA Kak kanutan. [lononHuTenbHble 3aTpatbl, HENOCPEACTBEHHO OTHOCALLMECS K BbIMYCKY
HOBbIX aKLWiA, OTPaxaloTCsl B COCTaBe Karnutana Kak YMEeHbLUEHWE (33 BblNeTOM Hamnora) CymMMbl, MOMyYeHHOIi OT
Bbinycka. Cymma MpesbilueHNs CrpaBeAnvBOA CTOMMOCTU MONMYYEHHbIX CPEACTE HaZ HOMMUHAMBHONW CTOMMOCTbIO
BbIMYLLUEHHbIX aKLl,VIﬁ oTpakaeTcsl B KanuTtarne Kak SMUCCUOHHbIN aoxopn.

Mpubbine Ha akyuro. MpuBbine Ha aKUMIO PacCUUTLIBAETCH NoCpeacTBOM AeneHust npubbinu unu ybbITKa,
MPUXOAALMXCS  HA AOMI0  COGCTBEHHUKOB KOMNaHuM, Ha CpeHEeB3BELLEHHOE KOMMHYECTBO aKumii yJacTus

Haxogdawmxcsa B 06pau4eva B Te4eHue roga.

CeameHmasi omuemHocms. OTYETHOCTb NO CErMEHTAM COCTABNAETCA B GCOOTBETCTBUM C BHYTPEHHEN
OTYETHOCTbIO, MPEACTABNAEMON MWL WnM opraHy KomnaHuM, OTBETCTBEHHOMY 3a MPUHSITUE OMEPALMOHHBIX
peLueHnii. CerMeHT NoasexuT OTAENbHOMY PaCcKpLITUIO, ECAIN €ro AOXOAbI, (hUHAHCOBbIA PE3yNbTAT UMM aKTUBbI
COCTaBnAIT gecatb unu bonee NPOLIEHTOB OT BCEX CEMEHTOB.

4 HoBble 1 nepecMoTpeHHbIE MeXAYHaPOAHbLIE CTaHAAPTLI (PMHAHCOBON OTYETHOCTH

CTaHnaprl U UHTepnpeTauuu, NPUHATLIEC B TEKyLeM rogy

Komnanusi npuxsina B TeueHne OTYETHOTO roaa CriefyloLune HOBbIE U NEPECMOTPEHHbIE CTAHAAPTbI, BCTYNUBLUME B
cuny 1 auBaps 2021 roaa:



Monpaeku k MC®O (IFRS) 9, MC®O (IAS) 39, MC®O (IFRS) 7, MC®O (IFRS) 4 u MC®O (IFRS) 16 — «Peghopma
6a3080(i npoueHmMHoli cmaeku — amari 2»

Monpasku NPeAOCTaBASAIOT BpeMeHHble 0CBOBOXAEHNS, KOTOPbIE NMPUMEHSIOTCA ANsl YCTPaHeHusi NOCNeACTBUIA ANs
c¢mHaHCOBOI OTYETHOCTM B cnyyasix, korga wmexbaHkoBckass craBka npegnoxenuss (IBOR) 3amensietcs
anbTepHaTUBHOI NpakTUyecku 6e3purckoBO MPOLIEHTHON CTaBKol. [Monpasku npeaycMaTpuBaloT cneayiolee:

° ynpouleHue NpakTMYecKoro xapaxrepa, COrfacHo KOTOPOMY WM3MEHEHWUsi A0roBopa WM U3MEHEHUSI OEHEXHbIX
NOTOKOB, HENOCPEACTBEHHO Tpebyemble pedopMOi, AOMKHLI PacCMaTPUBATLCA KaK MU3MEHEHUs NnaBaloLlei
NPOLIEHTHOI CTaBKW, 3KBUBANEHTHbIE U3MEHEHWIO PbIHOYHOV NPOLIEHTHON CTaBKK;

* [ponycKkaeTcsi BHeCEHUE U3meHeHuii, Tpebyembix pedpopmoii IBOR, B onpeseneHne OTHOLLEHMIT XEAXKUPOBaHUS 1
AOKYMEHTaLMIO No XeApkupoBaHuio 6e3 npeKkpaLLeHns OTHOLLEHWI XeKUPOBaHWS,

° opraHu3auvsiM NpPenocTaBrisieTCs BPeMeHHoe ocBoboXaeHWe OT HeobXxoAuMOCTU cobriogeHus TpeGoBaHus
OTHOCUTENbHO OTAEMNbHO UAEHTUMULIMPYEMbIX KOMMOHEHTOB B Criyyasix, KOr4a WHCTPYMEHT ¢ 6e3pucKoBoi
CTaBKOW onpeaensieTcsi no YCMOTPEHUIO OpraHu3aLum B Ka4eCcTBe PUCKOBOrO KOMIMOHEHTA B PaMKaX OTHOLLIEHMWIA
Xe[KUpOoBaHUs.

[HaHHble nonpaskn He okasanu BNUSHUSA Ha MHAHCOBYIO oTYeTHOCTb KomnaHuu. KoMnaHus HamepeHa npumeHsiTh
YMpOLEHNs NpaKTU4ecKoro xapaktepa B Oyaywmx nepuopax, ecnu 3To bOyaer Heobxogumo.HoBwie u
[epecCMOTPEHHbIE MEKAyHapOAHbIe CTAaHAAPTH (PUHAHCOBOM OTYETHOCTH (IIPOJOJIKEHHE)

Monpasku k MC®O (IFRS) 16 — «Ycmynku no apeHde, cesizaHHble ¢ naHdemueli Covid-19, delicmeytowjue rnocne 30
uroHs1 2021 200a»

28 masa 2020 roga Coset no MC®O seinyctun nonpaeky kK MCPO (IFRS) 16 «ApeHga» — «YCTynKu Mo apeHae,
cBasaHHble ¢ naHgemuen Covid-19». [JaHHas nonpaBka npegycMmatpvBaeT ocBoOoOXaeHue Ansi apeHAaTopoB OT
npumeHeHus TpebosaHun MCOO (IFRS) 16 B yacTu yueta moandvkaumii LOroBOPOB apeHabl B Crlyyae yCTynok no
apeHae, KOTOpble BO3HMKAIOT B KavyecTBe npsiMoro cneacteusi naHgemum Covid-19. B kavectBe ynpouleHus
MPaKTUYECKOro XapakTepa apeHAaTop MOXET NPUHATL pelleHWe He aHanu3upoBaThb, SIBNSIETCA NU YCTynKka no
apeHae, npeaocTaBrieHHas apeHgogaTenem B ¢BsA3u ¢ naHgemuenn Covid-19, moaudukaumen gorosopa apeHabl.
ApeHaartop, KOTOpblii NPUHUMAET TaKoe peLleHne, AOMMKEH yuuTbiBaTb Nio00e W3MEHEHUE apeHAHbIX NnaTexen,
obycrnoBneHHoe yCTynKoi Mo apenge, cBsisaHHol ¢ naHgemuen Covid-19, aHanoru4yHo ToMy, Kak 3TO U3MEHeHWe
oTpaxanocb 6bl B yyeTe cornacHo MCHO (IFRS) 16, ecnu 6bl OHO He SIBMSINOCE MogudpmKkaumeli 4oroBopa apeHabl.
Mpepnonaranocb, 4To JdaHHasi nonpaBka OyaeT npumeHsaTbcss o0 30 wuioHa 2021 roga, HO B CBS3U C
npogomkaowmmes snusHmem naHgemun Covid-19 31 mapta 2021 roga Coset no MC®O pewwmn npoasnuTs Cpok
NpMMEHeHUs ynpoLLeHUi npakTuyeckoro xapakrtepa o 30 wuioHs 2022 roga HoBasi nonpaBka MpUMeEHSIETCS B
OTHOLLEHNM roA0BbIX OTUETHBIX Nepuoaos, Hauaswwmuxcs 1 anpensa 2021 roga unu nocne 3Tol AaThl.

Y KomnaHum oTcyTCTBYIOT Kakue-nubo npesocTaBneHHbIE YCTYNKM MO apeHae, cBa3aHHble ¢ naHaemueii Covid-19, Ho
B Cnyyae HeobXoAMMOCTM OHa NNaHWPyeT MPUMEHSATb YMPOLIEHUA MPaKTUYECKOro Xxapaktepa B TeuyeHue
JonycTMMOro nepuoaa.



4, HoBkie u NépecmMoTpeHHble MexayHapoaHble CTaHAapTbl (PMHAHCOBOW OTYETHOCTH
(npononxenue)

Hoebie u nepecmompennsie MCoO - 8binyweHHble, HO euje He ecmynuewe e cuny

Hwxe npusogsTcs HoBble CTaHAapTbl, Nonpaskm 1 pasbscHeHus, koTopele Gbinu BbiNyLUEHbI, HO eLe He BCTYNUNK B
Cuny Ha paty Bbinycka OTAENbHOI (b1HaHCOBOIT OTYeTHOCTU Komnanuu. Komnawus HaMepeHa npuUMeHWUTb 3Tu
CTaHAapTLI, NONpasku 1 PasbsCHEHUs, ecnu NpUMeHUMo, ¢ aaTbl ux BCTYNMEHUs B cuny.

MC®O (IFRS) 17 «[loroBopkI cTpaxosanus»
MNonpaeku k MCHO (IAS) 1 - «Knaccucpukaums o6ssatensers K&K KpaTKOCPOYHBIX UMK AONrOCPOYHBIXY.
Monpaeku k MC®O (IFRS) 3 — «Ccbinku Ha KoHuenTyanbHbie 0CHOBbI».
lNonpaeku k MCPO (IAS) 16 — «OcHoBHbIe CPeACTBa: NOCTYNNeHUs 40 UCMOMb30BaHMS Mo HasHaueHuio».
Monpasku k MCHO (IAS) 37 — «OBpemenuTENbHBIE AOroBopbLI — 3aTpaThl Ha UCMOMHEHUE Aorosopan.
Monpaeka k MC®O (IFRS) 1 «Mepeoe npumeHeHne MexayHapogHbix CTaHAapTOB (hMHAHCOBOW OTYETHOCTUY
~ AOYEPHSIA OpraHusauus, Brepsbie NpuMenaiowasn MexxayHapogHsle CTaHaapThl hUHAHCOBOIT OTYETHOCTH,
Monpaska k MC®O (IFRS) 9 «®uHaHcoBbIE WUHCTPYMEHTLI» — KOMWCCMOHHOE BO3HarpaxaeHve npu
nposeaeHnn «tecta 10%» B cnyyae NpekpaLueHns npusHaHms puHaHcoBbIX obssaTenbcTs.
° Monpaeka k MC®O (IAS) 41 «Cenbckoe XO3AIMCTBO» — HarnorooBnoxeHue npu oLueHke cnpaseanuBoi
CTOMMOCTH.
Monpaeku k MCOO (IAS) 8 — «Onpeaenenne GyxranTtepckux oueHok»
° Monpaskn k MC®O (IAS) 1 v MpakTnyeckum pekomeHaaumam Ne 2 no npumeHenuio MC®O - «PackpbiTue
UHbopMaLK 06 yyeTHON NoOnNUTUKE».

lonpaeku k MC®O (IAS) 1- «Knaccugbukayus o6s3amenscme KaK KpamkocpoyHbIx unu donzocpoursixs

B sHBape 2020 roga CoseT no MC®O Bbinyctun nonpaeku k nyHkTam 69-76 MC®O (IAS) 1, B KOTOpbIX nosicHs0TCS
TpeboBaHusA B OTHOLWeHUN KnaccudmkaLmm o6s3aTenseTe kak KPaTKOCPOUHbIX MNK AONTOCPOUHLIX. B nonpaskax
pasbacHaerca cnegylouyee:

. HTO NOHNMAETCs NOA NPaBOM OTCPOUMTS yperynuposaHue obsisatenncre;

. MPaBo OTCPOUMTL yperynuposanmue o6s3aTenLCTs AOMKHO CyLEeCTBOBATbL Ha KOHEL, OTYETHOrO nepuoga;

. Ha Kknaccucmkaumio o6s3atenscTe He BruseT BEPOATHOCTL TOro, YTO OpraHW3aLMs UCTIONMHUT CBOE npaso
OTCPOUTL yperynuposaHue obssaTenscTea:

. yCcnoBus obssatenbcTea He GyayT BnusiTh Ha ero Knaceucmkaumio, ToMbKo €cnm NPoU3BOAHbI VHCTPYMEHT,

BCTPOEHHbIN B KOHBEPTUPYEMOE 063aTeNbLCTRO, cam o cebe SIBNATCS AONEBLIM UHCTPYMEHTOM.

HaHHble nonpasku BCTYNaIoT B CUMY B OTHOLIEHWM rOAOBbIX OTHETHbIX MepuoaoB, HaunHalowmxes 1 siHBaps 2023
rofa unu nocrne artoi aatel, u NPUMEHSAIOTCA peTpocnekTueBHO. B Hactosiwee Bpemsi KomnaHus aHanusupyert
BO3MOXHO€ BNUsiHME AaHHbIX NONPABOK Ha TEKyLLy'o Knaccudukauumio 0683aTenscTB U HeobxoAuMOoCTL nepecmMoTpa
YCnoBuii no cylecTsyioLm Aorosopam.

lNonpaeku kK MCPO (IAS) 16 — «OcHoeHbIe cpedcmea: nocmynneHus o ucronb30eaHus 110 Ha3Ha4yeHuo»

B mae 2020 roga Coset no MC®O BbINyCTUN fOKyMEHT «OCHOBHbIE CpeacTea: NOCTynneHus 4o UCMONbL30BaHMS Mo
Ha3HA4EHNIO», KOTOPbLIA 3anpellaeT opraHM3aUmsaM BbiuUTaTL 3 NEPBOHAYamNbHOM CTOMMOCTU 0GLEKTA OCHOBHBIX
CPencTs kakve-nubo nocTynneHus ot npogaxmu M3nenui, NpousseseHHbIX B NPOLIECCE A0CTABKM 3TOro obwvekra go
MecTononoxexus u npueeaeHus ero B COCTOsiHUue, KOTOpble Tpeﬁ)/lOTCﬂ Ansa ero JKcnnyarauun B COOTBETCTBUW C
HamepeHusaMu pykoesoactsa. BmecTto 3Toro Oprahusaums NPUsHaeT NOCTYNNEHNs OT MPOAAXU TaKux usgenwii, a
Take CTOMMOCTL NPON3BOACTBA STUX UIAENWIA B COCTaBE npuBbInNM unu yBeiTka.

[HanHble nonpasku BCTynaioT B CUNY B OTHOLUEHUU FOAOBLIX OTYETHBLIX Nepuoaos, HauuHaowwmxca 1 aHeaps 2022
roga vnu nocne aTon AaTbl, N JOSMKHbI NpUMeHATLeS PeTPOCNEeKTUBHO K TEM Oﬁ'bEKTaM OCHOBHbIX CpeAacrs, KOTOpre
CTanu AOCTYNHBIMKU ANA UCMONL30BAHNS Ha Aaty Havana (unm nocne Hee) camoro PaHHero u3 npegcraBneHHLIX B
¢bvHaHCOoBOI oTYeTHOCTM nepuoja, B KOTOPOM opraHusaLusi BMEpPBbIE NPUMEHSIET AaHHbIE MOMpaBKu. Oxupaetcs,
yTO AaHHble nonpasku He OKaXxyT CyLLIeCTBEHHOro BIUSIHUS Ha KomnaHmio.



AkyuoHepHoe obujecmeo «Jlusure Mpynn»

Tpumeyarus k puHaHcoeoii omyemHocmu — 31 mapma 2022 200a

4. HoBble M nepecMoTrpeHHble MeXAyHapoaHbie cTaHAapTbi (DMHAHCOBOW OTYETHOCTHM
(npoponxeHue)

Hoesle u nepecMmomperHsie MC®O - éblyWeHHbIe, HO ewe He ecmynuewue e cuny (MPodosxeHue)

lonpaska k MC®O (IFRS) 9 «®uHaHcosbie UHCMPYMEHMbI» — KOMUCCUOHHOE 803Hazpaxk0eHue npu rnposedeHuu
«mecma 10%» & criyuae npekpaweHus npusHaHusi (huHaHCoebIX 0653amenLCme.

B pamkax npouecca exeroaHbix ycoBepiueHcTeoBaHuii MC®O nepuoa 2018-2020 rogos, Coser no MCPO
BbinycTun nonpaeky kK MC®O (IFRS) 9. B nonpaeke nosicHsiotcst CYMMb! KOMUCCUOHHOTO BO3HarpaxaeHus, KoTopble
OpraHu3auus yunTbIBaeT NPy OLEHKE TOrO, SIBNSIOTCA N YCIOBUS HOBOFO UMM MOAUULIMPOBAHHOrO (hUHAHCOBOrO
0bs3aTensLCTBa CYLIECTBEHHO OTNUYAIOLMMUCH OT yCroBuii nepsoHavanbHoro (hUHaHCOROro obsiaaTenscrea. K
TaKUM CyMMam OTHOCSTCS TOMbKO Te€ KOMUCCUOHHbIE BO3HArPa)aeHNs, KOTOpbIE GbiNM BbINNayeHbl unu nony4eHbl
MeXay onpeaeneHHbIM KpeauTopOM U 32eMLUUKOM, BKIIOYAS KOMUCCUOHHOE BO3HarpaxzgeHue, BbINSIAYEHHOE UNK
nory4eHHoe KpeauTopoM Wi 3aeMLLMKOM OT UMEHN [PYroli CTOPOHbI. OpraHM3auus AoMKHa NPUMEHSITL AaHHYI0
nonpaBKky B OTHOLEHUM (PMHAHCOBLIX 0GS3aTENbCTB, KOTOpbIE GbiM MOAUDULIMPOBAHLI UMK 3aMEHEHBI Ha AaTy
Hayana (Unu nocne Hee) roJOBOro OTYETHOro nepvoja, B KOTOPOM OpraHusauusi BriepBble MPUMEHsIeT AaHHYlo
nonpasky.

HaHHas nonpaeka BCTynaet B cUny B OTHOLIEHUM FOfO0BbLIX OTYETHbLIX NeprodoB, HauMHalowmxea 1 aHBaps 2022
roaa unu nocne 3Toi AaTel. [lonyckaeTcA AOCPOYHOE MpuMeHeHne. Komnauus NPUMEHNUT AaHHYI0 nonpaeky B
OTHOLLEHUU PUHAHCOBBLIX 06S3aTENbCTE, KOTOpbie Gbinu mMoauMLMPOBaHLI UNK 3aMeHeHbl Ha AaTy Havyana (nrm
nocne Hee) roAoOBOro OTYETHOTO NEPUOAA, B KOTOPOM OHa Briepebie NPUMEHSET AaHHyio nonpaeky. OxugaeTcs, YTo
AaHHas nonpasKa HE OKaXeT CyLECTBEHHOIO BNUSIHAS Ha KoMnauuio.

lMonpaexu k MC®O (IAS) 8 — «OnpedeneHue byxeanmepcKux oueHoK»

B chespane 2021 roga CoseT no MC®O BeINyCTUN nonpasku k MC®O (IAS) 8, B koTopbIX BBOAUTCS OnpeaeneHue
«Byxrantepckmx oLEeHOK». B nonpaekax pasbsiCHSETCH OTMUME Mexay USMEHEHUsIMU B OyxranTepcKux OLeHKax u
USMEHEHUsIMU B y4eTHOIl nonuTuKe M vcnpasneHuem owubok. Kpome Toro, B JIOKYMEHTe pasbsCHAeTCH, Kak
opraHusauumn ncrnonb3yT MeToabl N3MEpPEeHnsa N UCXohHble AaHHble Ans paapa60TKM 6yxranTepcmx OLIEHOK.

lMonpasku BCTYNaloT B CUSY B OTHOLLEHUN FOAOBLIX OTYETHBIX nepuoaos, HaunHawwwmxcs 1 aHeapsa 2023 roga unm
nocne 3Ton AaTbl, U NPUMEHSIIOTCS K U3MEHEHUSM B YYETHONW MONUTUKE N N3MEHEHUSIM B GyxranTepckux OLEeHKaXx,
KOTOpkie MPOMCXOAAT Ha AaTy Hauyana ykasaHHOro nepvoaa wunu nocrie Hee. [onyckaercs [OCPOYHOE NPUMEHEHNE
paspeLleHo npu ycnosuu packpbiTus aToro dakta. OxugaeTcs, YTo AaHHbIE NnonpaBK HE OKaXKyT CYLLECTBEHHOro
BNuaHUA Ha KoMmnaHuio. .

lNonpasku k MC®O (IAS) 1 u lMpakmuueckum pexomendauusm Ne 2 ro npumereHuto MC®O — «Packpbimue
UHghopmayuu 06 yyemHoli nonumuke»

B cpespane 2021 roaa Coset no MC®O srinycTvn nonpasku k MC®O (IAS) 1 n MNpakTuyeckum pekomeHgaumsm Ne
2 no npumeHeHnio MC®O «dopmupoBaHne CyxaeHui o CYLLECTBEHHOCTU», KOTOpble COAepXaT PyKOBOACTBO U
NPUMEPLI, NOMOraloLLe OpraHM3aumsM NPUMEHSITb CYXAEHUS O CYLLECTBEHHOCTU NpyY packpbiTuM uHdopmaumm o6
yd4eTHoii nonutuke. MonpaBkn AOMKHLI MOMOYL OpraHM3aLUsIM packpbiBaTe Gonee mnonesHyl uHgopmauuio ob
YYETHO! MonuTUKe 3a CYeT 3ameHbl TPeGOBaHMS O PaCKPbLITUM OpraHM3aunaMU  K3HAYUTENbHbBIX NOMOXEHWN»
Y4eTHOIl NoNMTUKN Ha TpeGoBaHUe O PacKPbLITUM «CyLECTBEHHOI UHopmaLmn» 00 y4eTHOW NONUTUKE, a Takke 3a
cyeT .u,oGaBneva pykoBoACTBa OTHOCUTENbHO TOrO, KaKk opraHusauum OOImKHbl NMPUMEeHATb NOHATUE
CYLLECTBEHHOCTU NMPY NPUHATUM PELUEHNA O PacKpLITUKM UH(OPMaUMK 06 YYETHOI MONUTUKE. Monpaekn k MC®O
(IAS) 1 npMMeHSIIOTCS B OTHOLLEHUU rOA0BbIX nepuoaos, HaunHalowwmxcs 1 aHeapsa 2023 roga unu nocne aToi Aatsl,
C BOSMOXHOCTbIO [OCPOYHOro npumeHeHusi. Mockonbky nonpasku Kk MMpakTudeckum pekomeHgaumsm Ne 2 no
npuMmeHeHuio MCOO copepaT HeobsizaTensHoe pyKOBOACTEBO B  OTHOLLEHUM NpUMEHeHUs1 onpeaeneHus
CYLLECTBEHHOCTU K MHChopMaLMm 06 y4eTHOIR .MonuTuke, He TpebyeTcs YKasblBaTh AaTy BCTYNMeHus B CUNY daHHbIX
nonpaeok.

B HacTosilee Bpems Komnawus nposoaut OLIEHKY BMUSIHASA 3TUX MOMPABOK, KOTOPOE OHM MOrYyT OKasaTb Ha
packpbiTie HopMaLmm 06 ydeTHol nonutuke KomnaHum.

MC®O (IFRS) 17 «[JoroBopbl cTpaxosanusi», MCPO (IFRS) 3 — «Ccbinku Ha KoHuenTyanbHbie ocHOBbLI»,

MC®O (IAS) 37 — «OBpemeHUTENbHBIE JOTOBOPLI — 3aTPaThl HA UCMONHEHNE gorosopa», MC®O (IFRS) 1 «MNepeoe
npuMeHeHne MexayHapoaHbIX CTaHAapTOB (DMHAHCOBOM OTUETHOCTU® — [AOUYEPHNS opraHusauusi, BnepBeble
npumeHsiiolas MexayHapoaHble cTaHaapThl pUHAHCOBON oTueTHocTH, MCBY (IAS) 41 «Cenbckoe Xxo3siicTBo» —
HanorooGroxeHne npu OUEHKE CNPaBeANMBON CTOMMOCTW - OXWAAETCA, YTO AaHHbIE nonpasku He OKaxyT
CYLLEECTBEHHOIO BNUSIHUSI Ha KoMnaHuio.
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§ KnioueBble Gyxrantepckue oLueHKU 1 npocheccuoHanHble CyXaeH!sl B NPUMEHEHUM Y HETHOI NONMUTUKM

KomnaHus npousBoauT oueHkn u AonyLeHns, KoTopble BO3AEICTBYIOT Ha OTpaXxaeMble B OTYETHOCTM CYMMbI
aKTMBOB 1 0053aTenbCTB B CREAyIoLLEM ¢huHaHcoBoM rogy. OueHku u AONyLLEHUs1 NOCTOSHHO aHanU3aupyITCs Ha
OCHOBE orbiTa PyKOBOACTBA U APYrNX (haKTOPOB, BKMIOYAS OXUAAHUS B OTHOLIEHUN OynyLumx coBbiTuii, KOTopble, Mo
MHEHWIO PYKOBOACTBA, SIBNAIOTCS OGOCHOBAHHLIMU B CBETE TeKylMX OBCTOSTEnbCTB. B npouecce npuUMeHeHus
YYETHON MONUTUKMA PYKOBOACTBO TaKKe UCnonb3yeT NpodeCCMOHaNbHLIE CYXKAEHWUS U OLIEHKM. MNMpodeccroHarbHble
cyXKaeHus, KOTOpble oKasbiBalT Haubonee CyLllecTBeHHoe B03,qu7ICTBI/Ie Ha CyMMBbl, oTpakaemMmble B chHchoaoﬁ
OTYETHOCTW, 1 OLIEHKM, Pe3ynbTaToM KOTOPbIX MOryT ObiTb CYLLECTBEHHbIE KOPpEeKTUpoBk1 6anaHCoBOW CTOMMOCTU
aKTUBOB U 0693aTeanTB B Te4yeHune cnegyiouiero CbI/IHaHCOBOI'O roga, BKNYaloT:

OueHka y6bimka om oGecyeHeHus! 0o20e0poe huHaHCcoeoli apeHdLl. Komnanus aHanusupyet nebutopckyto
3a[l0MKeHHOCTb MO (OMHAHCOBOW apeHae Ha npeamer obecLeHeHNUs UHAUBUAYANbHO MO Kaxxaomy apeHgaTopy Ha
perynsipHoii ocHoBe. Mpu onpegenexun Toro, cnegyet nn oTpaxaTb YObITOK OT 0BGeCLIeHEHUS! B COCTaBe npu6bInu
unu y6biTka 3a rog, KomnaHus npuMmeHseT CYXINEHUS O HANUUMU BUAUMBIX MPUSHAKOB, CBUAETENLCTBYIOLMX 06
USMEPUMOM CHWXEHUM pacyeTHbiX OGyaywmx [AeHeXHbIX MOTOKOB Mo Aoroeopy(am) ¢uHaHCOBON apeHab!
apeHpaTtopa. Takue npusHaku MOryT BKMOYaTh HabniogaeMble AaHHbIE O HEraTUBHOM M3MEHEHUM MNaTexHOro
cratyca apeHgartopa, npocpouka nwoboro ouepenHoro nnatexa, hUHaHCOBLIE TPYAHOCTU UMK npoyne AOCTYnHbIe
AaHHbIE, CUTHanu3upylowMe O HebGnaronpusTHOM W3MEHEHUM B NNATEXECNOCOBHOCTU apeHpgaTtopa. Takke
PYKOBOACTBO MCMOMb3YeT OLEHKU, OCHOBAaHHbIE Ha UCTOPUYECKNX AAHHbIX O CTPYKTYpe YObLITKOB B OTHOLLEHWM
8KTUBOB C 2HaNOrMYHLIMU XapaKTepUCTUKaMN KPEAUTHOTO pucka U OGLEKTUBHBIMU npusHakamy obecLieHeHus o
rpynnam AeGUTOpCKOii 3a/J0MDKEHHOCTU MO (hUHAHCOBOW apeHae. KomnaHus paccuuTbiBaeT cymmy NPOBU3WUIA Kak
npouseeneHne H6anaHcosolt 3ag0mKkeHHOCTY, BEposaTHOCTM Aecponta (PD) n yposHsi notepu npu gedponTe (LGD).
MeTtoauka n gonyuieHus, ucnonb3yemble Ans OLEHKU CYMM U CPOKOB ByayLLmX JEHEXHbIX MOTOKOB 6yayT perynspHo
NepecMaTpnBaTbCA C LIENbI0 COKPALLUEHUS! PasHULIbI MEX/Y OLEHOUHbIM YOBITKOM U (haKTUUECKU MNOHECEHHBIM
yObITKOM.

3Ha4umensHoe yeenuyeHue KpedumMHO20 pucka. KomnaHus CunTaeT, uJTo KpuUTepuu AnsA onpeneneHws
SHAUUTENBHOTO YBENUYEHUS KPEAUTHOrO pPUCKa SBMSIOTCS BaXHLIM 3NEMEHTOM obLuei OLIEHKM OXUZaeMbIX
KpeAuTHbIX y6biTkoB (OKY), Tak Kak noTeHUMansHoe BIUSHUE Ha pesepsbl oT nepesoga u3 Ctagum 1 B Ctaguio 2
ABNACTCS CYLUECTBEHHbIM. YTOObI YCTaHOBUTL (haKT 3HAUMTENLHOMO yBEnUuUeHUs KpeguTHoro pucka, Komnauus
CPaBHMBAET PUCK HACTynneHus ,qecbon'ra B TeUEeHUe Cpoka AencTBUs huHaHCOBOro VHCTPyMEHTa Ha OTUeTHYIo AaTy
C puUCKOM HacTynneHusi aedonTa Ha AaTy NepBOHaYanbHOrO NpuUsHaHus. B npouecce ouUeHKU paccmaTpuBaeTcs
OTHOCUTENBbHOE YBENUUeHNe KPeAUTHOTO PUCKa, @ HE KOHKPETHbIN YPOBEHb KPEAUTHORO pvcka Ha oTueTHylo garty.
Komnauust yuuTbiBaeT BClo OGOCHOBaHHYID U NoATBEPXKAAEMYI0 MPOTHO3HYID WHpopMaLmMio, AOCTynHylo Ges
YPE3MEpHbIX 3aTpaT W ycunuiA, Bkmiovas psa (PaKTOpOB, B TOM YMCNE MNOBELEHYECKME aCNEeKTb! KOHKPETHbIX
KnueHTckux nopTdbenein. Komnanus onpegenseT nosegeHYeckne NPU3HaKn yBENUYEHUS KPEOAWTHOro pucka Ao
MOMEHTa Aedornta U BKIIOYEHUE COOTBETCTBYIOLIEH NPOrHO3HOIA MHOPMaLMKN B OLIEHKY KPEAMTHOTO pUcKa Ha
YPOBHE OTAENbHOro MHCTpyMeEHTa unu noptdens.. Cm. MpumeyaHue 26.

Cnpaeednueasi cmoumocms 3aliMo@ MOMyYeHHbIX. B TeueHne 2019-2021 ronoB KomnaHus npuenekana
¢mHaHcuposaHue ot AO «PoHL pasBUTUS npeanpuHnmarenscTea «amy» (aanee — «®oHa») no craske 9% B
pamkax nporpamm hpUHaHCUPOBaHMS NIU3MHIOBLIX CAENOK CyYGHLEKTOB Marioro U CpeaHero npeanpvHUMaTensLCTea.

B 2019-2021 rogy KomnaHusi nonyuuna cpunaHcuposanue ot AQ «ArpapHas KpeautHaa Kopnopauus» (ganee —
«AKK») no nporpamme «ArpoTexHuka» no ¢ukcuposaHHoii cTaeke 5-11% ana nocrieayioLero chuHaHcupoBaHus
CyOBLEKTOB  arponpOMBILLMEHHOTO  KOMMIEKca. Llenesoe HasHaueHMe nporpamMmbli  «nMpPUOGPETEHUE HOBOI
CENbXOSTEXHUKU, CMeUTeXHUKW, aBTOTPaHCMOPTa, HaBECHOro/npuUenHoro oGOpyaOBaHWS 3a  MCKMIOYEHUEM
nerkosoro TpaHcnopta. MpegocrasneHne hUHAHCMPOBAHWS KOHEUYHBIM 32EMLIMKAM OCyLLIeCTBNsAEeTCS NOCpeACcTBOM
3aKnio4eHns MHaMBnAYyanbHbLIX JOroBOPOB 3aiiMa B paMKax OTKPbITOI KpeANTHOI NUHUMN.

KomnaHus cuutaer, uto ¢puHaHCMpoBaHWe GLINO MOMYYEHO Ha OCHOBHOM PbIHKE, U COOTBETCTBEHHO Ha AaTy
NEPBOHA4anLHOro NPU3HaHUA CnpaBeAnuBas CTOUMOCTL 3aiiMOB Gbina paBHa X HOMUHAMLHON CTOMMOCTU. DOHA
AKK npegoctaensioT nosobHble 3aiMbl MHOMMM PMHAHCOBBLIM OpraHU3aUnsM Ha NoAoGHbIX YCNOBUSIX N CO CXOXUMU
craBkamu. OnucaHne nporpamMm, B pamkax KOTOpbIX KomnaHus nonyyuna cuHaHcuposaHue ot doHga u AKK,
npeacTasneHo B MpumeyaHun 16.

6 [e6uropckas 3a40MmKkeHHOCTL NO PUHAHCOBOI apeHge

B T1abnuue Huke packpbita Banoeas 6anaHCcoBasi CTOMMOCTb U CyMMa OLIEHOYHOro pesepBa Mo oXKuaaemble
KpeanTHble yBbITkM Anst AeBGUTOPCKON 3af0MKEHHOCTI MO hMHAHCOBOI apeHzae no knaccam Ha 31 mapta 2022 roaa
n 31 gekabps 2021 ropa:

. 31 mapra 31 nekabps
B mbicayax kazaxcmaHCKux meHze 2022 roga 2021 roga
duHaHcoBas apeHaa IPUANYECKUM NuLaM 7 683 967 7 614 404
duHaHcoBas apeHaa UHANBUAYANbHBIM npeanpuHMMaTensm 452 011 488 060
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AxyuoHepHoe o6ujecmeo «/luzure I} pynn»
lTpumeyaHus Kk huHaHcoeoli omyemHocmu — 31 mapma 2022 200a

Wtoro cmHaHcoBas apeHna no BbIueTa pe3epBa Noa OXuUAaEMbIe

KpeAuTHbIe YObITKK 8 135 978 8102 464
3a BbIYETOM OLIGHOYHOrO pPe3epBa Noz, oXUAaEMble KpeAUTHbIE YObITKM (249 327) (265 548)
Utoro dpmHaHcoBas apeHpa ¢ yueToM pesepBa nog oxuaaemble

KpeauTHbIe YyOLITKU 7 886 651 7 836 916

Hwuxe npuBoAUTCA aHanu3 KpeAWTHOro KauyecTsa nebuto

cocrosHuio Ha 31 mapTa 2022 roaa:

PCKOW 33[0MKEHHOCTU MO PUHAHCOBON apeHae no

Cragus 2
(OKY 3a Becb Cragus 3
Cragusi 1 CPOK rpu (OKY 3a Becb
B mbicavax kazaxcmaHckux meHze (OKY 3a SHIRRITROREDN obe SPET0 Wroro
12 mec.) yBernu4yeHuu CLIeHEeHHbI
KPEeAUTHOro M aKTuBam)
pucka)
®uHaHcosasi apeHoa:
- 6e3 3agepku NnaTexa 6 098 366 179935 664 196 6942 497
- C 3aaepXxKoii nnaTtexa meHee 30 AHe 358 996 - 69 263 428 259
- C 3agep)KKoi nnarexa ot 31 4o 60 AHel - 83 383 98 206 181 589
- C 3a4epXKoin nnaTexa ot 61 o 90 aHel - 89 536 123 937 213473
- C 3a/1epXXKoi1 nnaTtexa cebille 90 AHel - - 370160 370 160
BanoBas 6anaHcoBasi crouMocTb 6 457 362 352 854 1325 762 8 135 978
OueHouHbII pesepe rnog oxugaembie
KDEAWTHBIE YBLITKM (67 902) (22 016) (159 409) (249 328)
BanaHcoBasi cTouMocTb 6 389 460 330 838 1166 353 7 886 651

Hwxe NPUBOANTCA aHanmM3 KpeaWTHOro Kavectsa AeOUTOPCKOW 33[0MMKEHHOCTM MO hUHaHCOBOIA apeHge no

coctosHuio Ha 31 aekabpst 2021 roga:

Cragus 2
(OKY 3a Becb Cragus 3
cpoknpu  (OKY 3a Bech
B CTSAK;" 1 3HaYUTENIbHOM CPOK no -
mbicsiyax Ka3axcmaHcKUuX meHzae :2 3a VBENMYEHUM  OBECLIEHEHHBI
mec.) KpeauTHoro M aKTuBam)
pucka)
®uHaHcoeas apeHOa:
- 6e3 3apepxku Nnartexa 6 305 257 403 059 545 729 7 254 045
- C 3ageprkkon nnarexa meHee 30 AHell 80 598 161 420 121 984 364 002
- C 3aJlepXKoin nnarexa ot 31 fo 60 AHell - 202 958 130 263 333 221
- C 3aaepxKoii nnatexa ot 61 ao 90 axen - 15 189 - 15189
- C 3afepiKKor nratexa cbile 90 AHei - - 136 007 136 007
Banoeas 6anaHcoBasi CTOMMOCTb 6 385 855 782 626 933 983 8102 464
OueHouHbIN pe3epB nog oxuaaembie (63 569) (44 237) (157 742) (265 548)

KpeanTHble yObITKN
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AkyuoHepHoe obujecmeo «/luszuH2 I} pynn»
[pumevaHus k ghuHaHcoeoii omyemHocmu — 31 mapma 2022 200a

6 322 286 738 389 776 241 7 836 916

BanaHcoBasi cToumMocTb

B Tabnuue Huxe packpbIBalOTCS U3MEHeHUs B OLIEHOYHOM pesepBe NoA oxuaaeMble KpeAUTHbIE YOLITKW 1 BANOBON
GanaHcoBoii CTOMMOCTYN AeBUTOPCKON 3340MKEHHOCTH M0 thnHaHcoBoIT apenae npomsoweawme B VHTEepBane mexay
Havarom 1 KOHLOM OTYETHOTO Nepuoga:

OueHouHblii pesepe nog Banosas 6anaHcoeas croumocTs
KPEAUTHbIE YOLITKM
Otan 1 Otan 2 Otan 3 Wroro Otan 1 Ortan 2 Otan 3 Wroro

(B ThICAYAX (OKY 3a (OKY 3a  (OKY 3a (OKY 3a 12 (OKY 3a (OKY 3a
TeHre) 12 mec.) BeCb CPOK BECb MEC.) BECbCPOK  Bechb CPOK
npu  cpok no npu no
3HauuTenbH  obecueH 3Hauutene  obecueHe
oM €HHbIM HOM HHbIM
YBENUYEHUN  aKTMBam yBenuJeH aKTusam)

KPEAUTHOro ) 7}

pucka) KpeAUTHOr

0 pucka)

PuUHaHcoBas apeHpa
OPUAUYECKUM NULaM 1
WHAVBUAYanbHbIM
npeanpuHUMaTensam

Ha 1 sanBapsa 2022 63 570 44 237 157 742 265 548 6 385 854 782 626 933 984 8 102 464
roaa

N3ameHeHus,
BNMAOLWMNE Ha
OTYUCNEHMS B
OL€HOYHbIN
peseps noa
KPEAUTHbIE
y6bITKM 32
nepuoa:

Mepesog:

- B OXunjgaemble - - - - - - -
KPEAUTHbIE
y6bITkM 32 BECb
CpoK (13 Jtana 1
n 3tana 3 B 3tan
2)

-B (1 105) (31 350) 32 455 - (137 384) (268 108) 405 492 -
obecueHeHHbIe
aKkTuebl (13 dTana
1n3tana2e
Otan 3)

-B12- 872 (872) - - 79621 (79 621) - -
MeCSAYHble
oXujaemblie
KpeauTHbIe
y6biTkM (M3 OTana
3nJrtana2s.
3rtan 1)

BHoBb 18 679 13 112 8 623 40 415 725 115 824 65 651 791 590
CO3AaHHbIE N
npnobpeTeHHbie

MpekpalyeHue (14 337) (2891) (39 993) (57 221) (601 236) (77 687) (91672) (770 595)
NpU3HAHKA B
TeyeHne nepuoga

NsmeHeHus B -
AONYLEHUAX
MOAENU OLIEHKM
OXungaembix
KPEAUTHBIX
y6bITKOB

AmopTusauus -
AUCKOHTA

N3meHeHus B 222 (220) 583 585 5 392 (5 181) 12 307 12519
HaYUCNEeHHbIX
npoLeHTax
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AkyuoHepHoe obuiecmeo «/luzure Mpynn»
lMpumeyanus k hunancoeoli omyemrocmu — 31 mapma 2022 200a

Mpoune
N3MEHEeHus

Wtoro usmeHexus, 4332 (22 221) 1668 (16 221) 71 508 (429 773) 391778 33513
BRMsOLUME Ha

OTYNCNIEHNS B

OL€HOYHBLIA

peseps nog

KPEAUTHbIE

yObITKM 32 nepuoa

Ha 31.03.2022 . 67 902 22016 159410 249 327 6 457 362 352853 1325762 8135978

Ha oueHouHblii pe3epe nog oxuaaembie KpeauTHble ybbITkM OT AeGUTOPCKON 3340MKeHHOCTM Mo cbuHaHcoBoOM
apeHae, NpuU3HaHHbIi B TeYeHMe nepmopa, OKasbiBalOT BIMSHUE pasHble dakTopel, UHGopMauusi 06 oueHke
OXnAAeMbIX KpeAUTHbIX YBbITKOB npeacTasneHa B MpumevaHun 26. B Tabnuue Bbllle NpeacTasneHbl OCHOBHLIE
U3MEHeHus:

e nepesoa mexay Cragveii 1, 2 U 3 No NPUYMHE TOFO, YTO B TeueHue nepuoga no ocratkam NPOU3OLUIIO
SHauuTenbHoe YyBenu4yeHne (UNU YMEHbLUEHME) KPeAUTHOTO puUcKa Wnu obecueHeHne, ¢ nocneayowmum
MOBbILLEHUEM (MNM MOHUXKEHNEM) YPOBHS PacyeTa OXNAAEMbIX KpeauTHbIX YyObLITKOB 3a 12 MecsiLeB Unu 3a BeCh
CpoK;

¢  HauncreHne AONOMHUTENbHBIX OLIEHOYHBIX PE3EPBOB MO HOBLIM (PUHAHCOBLIM UHCTPYMEHTAM, NPU3HAHHBLIM B
TE4EeHNe nepuoaa, a TaKke ymeHblueHMe pe3epsa B pesyribTaTe MPEKPaLLeHUs MPUIHAHUS (PUHAHCOBIX
UHCTPYMEHTOB B TEUEHUe nepuoaa;

¢  B/INAHME Ha OLIEHKY OXUAAeMbIX KDEAUTHBIX YOLITKOB MO MPUYMHE UBMEHEHMUS JONYLUEHUI B MOAENM, BKIIOYAS
VISMEHEHUA BEPOATHOCTM AedponTa, 33[0MKEHHOCTM HAa MOMEHT JedonTta u ybbiTka B cnyyae aedonTa B
TEYEHne neproAa, BO3HMKAIOWIME B Pe3ynbTaTe PerynsipHOro OGHOBMEHUS! WCXOAHBIX AaHHbLIX mogenei
OXMAAEMbIX KPEANTHBIX YBbLITKOB;

® amopTu3aLMs ANCKOHTA B OXKWAAEMbIX KPEAUTHLIX YObITKax MO MPOLIECTBMU BPEMEHMU, TaK KaKk OXUAaeMble
KpeanTHbIe YObITKM OLIEHUBAIOTCS HA OCHOBE NPUBEAEHHO CTOUMOCTH.

Obuias cymma AeBUTOPCKOI 3a40MKEHHOCTH MO (PMHAHCOBOI apeHae hakTUyeckun obecreyeHa apeHa0BaHHLIMM
8KTUBaMW, TaKk kak MpaBo Ha aKTMB Bo3BpawaeTcsl K KomnaHum B cryyae HEBLINONHEHUS OGS3aTENbLCTB
KOHTpareHTOM. AHanus Takoro ob6ecneveHns No CocTosHMIO Ha 31 mapTta 2022 roaa npueoanTcSs B Tabnuue Huxe:

B Tbicsiyax kasaxcTaHcKux TeHre lIOpuaguveckue WHaMBKMayanbHbie
nvuya npegnpUHUMAaTENn

HebuTopckas 3anonKxeHHOCTb Mo (hUHaHCOBOI apeHae

obecneyeHa:

- TP@HCMOPTHLIMU CpeacTBaMMU 3935 156 146 978
- CENbCKOXO3ANCTBEHHOI TEXHNKOIA 295 605 228 547
- HEABMXUMOCTbIO 5 .
- o6opynoBaHnem 1957 897 14 832
- MPOYMMM aKTUBaMMU 1 307 635 -
Uroro neGutopckas 3aA0MKeHHOCTL MO (hUHAHCOBOW apeHge 7 496 293 390 357

AHanus obecrieyeHusi N0 COCTOSIHMIO Ha 31 Aekabps 2021 roga:

B TbicsAvax KasaxcTaHCKMX TEHre lOpuanyveckue UnauBMAyanbHbie
nuua npeanpuHMMaTenu

JebuTopckan 3aaomKeHHOCTb MO hUHAHCOBOI apeHae obecneyeHa:
16



AkyuoHepHoe o6uwjecmeo «JlusuH2 I pynn»

ITpumeyaHus k puHaHcogoii omyemHocmu - 31 mMapma 2022 200a

B TbicAuax kasaxcTaHCcKux TeHre lOpuaunyeckue WHauBuayanbHble
nvua npeanpuHumarenu

- TPAHCMOPTHBLIMU CpeacTBaMU 3 666 025 104 115
- CeNbCKOXO3A1CTBEHHOW TEXHUKOI 368 298 242 904
- HEABUXKUMOCTbIO - -
- obopynosaHnem 2144 323 -
- NPOYMMK aKTUBaMK 1295 748 15 503
WToro nebutopckas 3a0mKeHHOCTb No ¢uHaHcoBOI apeHae 7 474 394 362 522

CTeneHb CHKEHNS KPeAUTHOTO PUCKa, CBS3AHHOO C 0BecLieHeHHbIMY DUHAHCOBLIMU aKTUBAMU, OLIEHUBAEMbIMU MO
amMOopTM3MPOBAHHON CTOMMOCTU, NPefocTaBnNsieMasi obecneyeHnem 1 APYrMMn MexaHU3MaMu MOBLILLEHUS KayecTBa
AebuTopcKoii 3aA0MmKEHHOCTH No ¢huHaHCOBOII apeHae, npeacTaBneHa NyTEM OTAENbHOrO PacKpbITUSi CTOUMOCTYU
obecneueHus ans (i) akTMBOB, 3anoroBoe obGecneyeHue KOTOpbLIX W npoYne MexaHW3Mbl MOBLILLEHUSI KayecTBa
[ebuTopcKoi 3aA0MKEHHOCTY No ¢uHaHcoBOI# apeHae pasHbI GanaHCoBOI CTOMMOCTU aKkTuBa UnNuv npeBbILLAOT ee
(«aKTmBbI C N3BLITOYHBLIM obecrieueHnem») u (i) akTuBOB, 3anorosoe obecneyeHmne KOTOPbIX ¥ Npo4YMe MexaHU3MbI
NOBLILLIEHNS kayecTBa AEOUTOPCKONM 3a/JONKEHHOCTU NO (PUHAHCOROV apeHae MeHble 6anaHcoBoi CTOMMOCTH
aKTUBa («aKTUBbI C HEOCTATOUHLIM obecneueHnemy).

B Tabnuue Hwke oTpaxeHo BnusHUE obBecneueHns Ha obecLeHeHHbIe aKTMBbl MO COCTOSIHUIO Ha
31 mapta 2022 roga:

AKTUBBI C U3GLITOYHBLIM

obecneyeHuem
BanaHcoBas
CTOUMOCTL CnpaBeanusas
AebuTopckom CTOMMOCTb
B meicsuax kazaxcmaHcKux meHze 3anon)|<euflocm R BoreBE
no cpuHaHCcoOBOM
apeHge
[ebutopckas 3a40mKeHHOCTL MO hUHAHCOBOI apeHpe
obecneueHa:
- CENbCKOX03ACTBEHHON TEXHUKOMN 171 575 296 130
- TPAHCMOPTHLIMU CpeacTBaMU 764 109 2 188 603
- o6opyaosaHuem 59 768 114 632
- MPOYUMKM aKTUBaMU 170 900 353 717
[ebutopckan 3aA0MmKEHHOCTb NO cbrHaHCOoBOI apenge
obecneyeHa: :

®uHaHCOBbI 3P HEKT OT aKTUBOB, YAEPKNBAEMBIX B KAYECTBE obecrie4eHuns, npeAcTaBneH NOCPEACTBOM PacKpbITUS
OTAEMbHO CTOMMOCTV obecnieyeHns ans: (i) Toit o6LLel CTOUMOCTM ByayLUMX MUHUMAMLHBIX apeHaHbIX nnaTexen,
rae obecneyeHne 1 Npoune MexaHU3Mbl MOBbILLIEHNS Ka4ecTBa KpeauTa paBHbl UNK NPeBbILLAT 00LLYI0 CTOMMOCTb
OyAyWMX MUHMMAnbHBIX apEHAHbIX NnaTexeil («aKkTMBbl C W3BLITOYHBIM obecnieyeHnem») u (i) Toii obLien
CTOMMOCTN OyayLUMX MUHMMANbHBIX apeHAHbIX nnaTtexeii, rae obecneyeHue u npoynMe MexaHW3Mbl MOBbILLEHUS
kadectea KkpeauTa MeHblue oOwWeil CTOMMOCTV GyAylMX MUHUMAMNbHBIX apeHAHbIX nnaTexel («akTuBbI C
HeAoCTaToYHbIM 06ecneyeHnem»).

Bnusinne o6ecneyeHns no cocTosiHMio Ha 31 nexkabps 2021 roga:

AKTUBBI C U3BLITOYHLIM
obecneyeHnem
BanaHcoBas
CTOMMOCTb
oeburtopckor
3a40/MKeHHOCTH CnpaBegnusas
no couHaHcoBoOM CTOMMOCTb
B mbicsiuax kazaxcmaHcKux meHze apeHge obecneYyeHusi

flebuTopckas sagonmkeHHOCTb Mo hMHaHCOBON aperae oGecreyeHa:

17



AkyuoHepHoe o6uiecmeo «Jlusune Mpynn»
lpumeyanus k puHarcoeoii omyemrocmu — 31 mMapma 2022 200a

- CeNbCKOXO3ANCTBEHHOI TeXHUKOI 305 044 296 130
- TPAHCMOPTHLIMK CpeacTBamMu 400 320 1081 596
- obopynosaHuem 87 884 114 632
- NPOYMMU aKTUBaMMU 140 738 258 765

WHdopmauns o cnpaseanueoii  cToumocTy APEeHAHLIX MnaTexeld no MHAHCOBOW apeHAe W3roXeHa B

MpumeyaHum 29.

Mo coctosuio Ha 31 mapra 2022 roaa cymma [Ae6GuTOpCKON 3a[0MKEHHOCTU MO  (PUHAHCOBON apeHge,
NPUXOAALLENACs Ha NATb KPYMHEMLLMX KIMEHTOB, cocTaeuna 1 603 396 Twicsy TeHre (20% ot Bcero nopTdens no

AebuTopckoil 3a0MKEHHOCTM MO MHAHCOBON apeHae)

Huxe npeactaBneH aHanus ne6UTOpcKol 3af0MmKEHHOCTY MO (uHaHCcoBOI apeHae No oTpacnsiM 3KOHOMUKU U ee

KOHLeHTpauus no otpacnsM 3KOHOMUKU:

31 mapra 2022 roga 31 peka6ps 2021 roga

B mbicsyax kazaxcmarckux menze Cymma HOons Cymma HDons
CtpouTtenbcteo 2619685 32% 2 367 164 30%
Cenbckoe xo35icTBO 699 503 9% 777 968 8%
Yenyrm 841 160 10% 1062 230 14%
"py3onepeBoskm 1321239 16% 1340 927 17%
'opHoao6bIBaOLLasi NPOMBILLIEHHOCTb 473 773 6% 338 662 4%
Toproens 1081 455 13% 1119 242 14%
lMpouee nponssoacTso 662 880 8% 760 302 10%
HedTb 1 ras 4042 wmeHee 1% 6 517 meHee 1%
Mpou3BoACTBO CTPOMTENBLHLIX MaTEPUarnos 414 627 5% 309 329 3%
KommyHukaLmm 17614  meHee 1% 20123 MeHee 1%
WUroro neburopckas 3a0omKkeHHOCTb N0 .

(huHaHcoBoii aperae Ao BLiveta 8135 978 100% 8 102 464 100%

OLIEHOYHOro pe3epBa noAa oXxuaaembile
KpeauTHbIe yObITKK

OueHouHbIii pe3eps noa oxuaaembie
KpeauTHLIe YBbITKY (249 327) (265 548)

Uroro comHaHcoBas apeHaa ¢ yueTom
pesepBa noa oxuaaemble KpeauUTHbIE 7 886 651 7 836 916
y6bITKU

Mo cocTosiHuio Ha 31 mapTa 2022 roga u 31 gekabps 2021 roaa y Komnaxum OTCYTCTBYIOT Crly4aun U3bsITUSI aKTUBOB

13-3a NPOCPOYKN apeHAHbIX NnaTexen.

7 TMpouvas Ae6uTopcKas 3af0MKEeHHOCTL

31 mapTta 31 nekabpsa
B mbicsuax kazaxcmaHckux meHze 2022 roga 2021 ropa
Hebutopckas 3a40MKEHHOCTb MO PACTOPrHYTHIM 0rOBOPaM
¢puHaHcoBOI apeHapl 170 436 172 521
3a0/MKEHHOCTb MO NPETEH3UAM 194 938 194 938
Bosmelyaemble pacxoapi 7 576 10 923
3anomkeHHOCTb AeGUTOPOB MO (haKTOPUHry 95 236 88 419
Mpouas gebutopckas 3aA0MKEHHOCTb 998 1113
Wtoro npoyvas ge6uropckan 3agonmKeHHOCTb 469 184 467 913
Peseps noa oxungaemble KpeauTHbIE YBbITKY (318 045) (318 469)
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Uroro npoyas ae6utopckas 3a40MmKeHHOCTL 151 139 149 444

Ha 31 mapra 2022 roga u 31 Aekabps 2021 ropa aebutopckas 3a40MKEHHOCTb MO pacToprHyThiM Aoroeopam
(hUHAHCOBOI apeHabl 1 npoyas AebUTOpCKas 3a/0MKEHHOCTL OMpeneneHbl B Craguio 3. NameHeHus B pesepsax

roA oknhaemele kpeauTHbie YObITKM 3a 1 kBapTan 2022 roaa cocTasunm 249 327ThiCSu U Ha koHel 2021 roga 265
548 Tbicay TeHre

MNMoaxon K oUeHKe oOXuAaEMbIX KPEAUTHbIX YOBITKOB MO npouei AebuUTOPCKOl 3a0MKEHHOCTN NpeacTasneH B
MprMeyannm 26.

8 Mpouue akTuBbI

31 mapta 31 neka6ps
B mbicsyax kazaxcmaHckux meHze 2022 ropa 2021 roga
lNpoune aBaHChbI BbIAAHHBIE 14 872 14 689
lMpoune cduHaHCOBbIE aKkTUBbI 109 340 62 143
Mpouas HedpuHaHcoOBas 3ap0MmkeHHOCTD 1981 1002
Wtoro npoumne akTuBbI 126 193 77 834

Mo cocrosHumio Ha 31 mapTa 2022 roaa u 31 Aekabps 2021 roaa Bce Npoune akTUBbI SBMSIIOTCS KPaTKOCPOUHbLIMU.

9. Ae6uropckas 3a40MmKEeHHOCTb MO COrNaWEeHUSIM obparHoro PEMO

CnpaBeanueas CTOMMOCTb aKTUBOB, NepefiaHHbIX B 3aMor, U GanaHcoBasi CTOMMOCTb KpaTKoCPOYHOIA
AebuTopcKoit 3340MKEHHOCTU MO COrNaLLEHNsAM obpatHoro PEMO no coctosiHuio Ha 31 mapTa 2022 u
31 aekabpsi 2021 rogoB NpeacTaBneHs cneaytowmm obpasom:

31 mapra 31 pekaGps
2022 roga 2021 ropa
banavcosas  Cnpaseanusas BanaHcoras  Cnpaseanueas
B mblicsiyax ka3axcmaHcKux meHee CTOMMOCTb CTOVMMOCTb CTOMMOCTb CTOVMOCTb
AO «TENGRI PARTNERS INVESTMENT»
MpocTbie akuMmn hHaHCOBOIO yupeKaeHNs 2352 580 2476 400 1608 110 1682 853
Axuumn EBpasuiickoro Baxka Passutus 343134 343134
2695714 2819534 1608 110 1682 853
Peseps nog OKY (6 981) = (2 588) —
Wroro kpaTkocpouHble thuHaHCOBbIe
WHBECTULUU 2688733 2819534 1608 110 1682 853

B asrycre 2019 ropna KomnaHusi 3akniouuna AOroBop OKazaHUsi GPOKEpPCKUX yeniyr ¢ Tengri Partners
Investment Banking AO, no kotopomy Komnauusi npepocrasnsier cpegcTBa nog 3anor LeHHbIx Gymar co
CpokoM pasmMelleHusi He Goriee nonTopa Mecsiua ¢ NOCMEAyIOWEA NPoOMoHrauvein Npu opoGpeHum
aKLuuoHepoB. HauncneHHbIi NPOLIEHTHLIM AOX0A NO BO3HArpaXkAcHUsIM 3a 1 kBaptan 2022 rog cocraBun 64
292 Thicsiy TeHre. Ha KoHew KBaptana HauucrieHo 1099 Thbic TeHre. HauucrieHHbIN NpPOLUEHTHbIA goxog no
BO3HarpaxxaeHusM 3a 2021 roa coctasun 173 575 Thicsy TeHre MpumevaHue 20.

10. [eHexXHbie cpeAcTBa U UX IKBUBANCHTLI

31 mapra 31 nekabpsn
B mbicsyax kasaxcmaHcKkux meHze

2022 ropa 2021 ropa
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OcTatku Ha 6aHKOBCKUMX cuyeTax 308 610 132 125
Peseps noa oxuaaembie KpeauTHble yObITKM (130) (669)
Uroro neHexHble cpeacTea U nx SKBUBANeHTbI 308 480 131 456

B Tabnuue Huxe NPEACTaBNEH aHanua JeHeXHbIX CPeacCTB U MX 3KBMBanNeHTOB Mo KPEAUTHOMY KauecTBy Ha
OCHoBaHuUM peiiTuHra Standard and Poor’s:

31 mapra 31 nekabps
B mbicsiyax kazaxcmarckux menze

2022 ropa 2021 ropa
Henpocpoyernsie u HeobecueHeHHbIe
- C peiTuHrom BB+ 308 208 131 806
- C perTuHrom B 177 181
- C penTuHrom BAA3 95 88
Wtoro 308 480 131 456

KpeauTHblii peitTuHr ocHoBaH Ha peliTuHre arentcrea Standard & Poor's (B cnyyae Hanuums storo peiTuHra) unu
peiiTnHre areHTcTBa Moody’s, koTopslii KOHBEPTUPYETCS [0 OnuXailuero SKBMBaNEHTHOro 3Ha4yeHua no
PeliTMHIroBoM Lwkane Standard & Poor's.

B mbicaqax kasaxcmarckux mexze 31 mapra R AR
2022 roga 2021 roga
HapogHbiii BaHk 306 417 131 275
CbepbaHk 95 88
Bank LieHTp Kpeaut : 177 181
LAaLe
Bpokepckuii cyet 1791 -
Wroro cpeacTBa Ha Tekywmx cyetax B TeHre 308 480 131 456

Ans ueneit oueHkn oxugaembix KPEAUTHbIX YOLITKOB OCTATKU AEHEXHbIX CPEACTB U MX 9KBMBANEHTOB BKIIOYEHb! B
Cragmio 1. Oxupgaemble KpeauTHbIe YOLITKM MO 3TUM OCTaTKaMm COCTABMSIOT HesHaunTenbHyio cymmy. Moaxos k

1 CpencTtea B 6aHKax

B cocrae cpeacts B GaHKax, BKMIOYEH HAUUCIEHHBIN NPOLIEHTHBIN JOXO0A, MO BO3HATPaXKACHUAM B cymme 17 831
TbICAY TeHre, KOTopblii KomnaHus nonyunt 3a MWHYCOM KOPNOpaTMBHOTO NMOAOXOAHOO Harnora, yAepxuBaemoro y
WUCTOYHMKa BbINNATHI.

B 31 mapra 31 pekabps
MbicsAYax KazaxcmaHcKux meHae 2022 roga 2021 rona

HenoauTsi B GaHkax ¢ nepBoHaYanbHbIM CpoKoM noraiueHuns 6onee Tpex 10 288 1108 754

MecsiLeB

Pesepe noa oxumaaembie KpeauTHble yObITKM (2 416) (9512)

Uroro cpeacrea B GaHkax 7872 1 099 242

B Komnanum ectb Tpu genosuta. Cpok Bknazja B 6aHke ¢ peitTuHrom B ncTekaeT B HosGpe 2022 roga. Cpok Bknaga
B BaHke ¢ peiiTuHrom BBA3 ucrekaer B mapTe, Takxe aekabpe 2022 roga [BuxeHue B pesepse noa oxugaemsble
KpeauTHble yBbITKM NpeacTasneHo creayiowmm:
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B meicsiuax kazaxemaHckux meHze 31 mapTa 2022 ron 31 Aekabps 2021 rop
Ha Havarno nepuoaa - _
Hauucnero / (BoccraroeneHo) 2416 9512
Mepesoabl B AeHexHbIe CpeacTaa u ux 3KBMBANEHTH! - _
Ha koHew nepuopa 2416 9512

12 AsaHcol, BbigaHHbIe nocraswmkam no huHaHcoBo apeHae

B 31 mapra 31 nekabps
mbICsiYax Ka3axcmaHcKux meHze
2022 ropga 2021ropga
TOO «Baikonur Machinery Sales» 32742 82 497
TOO «Hyundai Trans Auto» - 50 654
AO «BossBo BocTox» 45 000 40 418
TOO «CeMA3» 16 518 16 518
Mpouue 9104
WUtoro aBaHckl BbigaHHLIE 103 364 190 087
Pesepe noa oxugaembie kpeguTHbie yObITKM. -
WToro aBaHckI BbigaHHLIe 103 364 190 087
13 Hanoroeble akTusbI
31 mapra 31 neka6ps
B miicsiyax kazaxcmaHcKkux meHze
2022 ropa 2021 ropa
HAOC 576 920 582 147
Mpouwe Hanoru, kpome KoprnopaTMBHOro NogoXoAHOro Hanora 230 92
WUtoro HanoroBble akTUBHI 577 150 582 239

14 BHeoOGOpOTHLIe akTUBLI No PacTopriyTeiM foroBopam hUHaHCOBOM apeHAbI

B tabnuue Huke npeacTaBneHbl OCHOBHBIE KaTeropum akTBOB Mo pacToprHyThLIM OroBOPaM hHaHCOBOI apeHabI:

31 mapTa 31 nekabps
2022 2021
B meicsiuax kasaxcmaHcKux meHze
O6opyanosaHune 38 568 38 568
HepswxumocTs 30729 30729
TpaHcnopT 5 -
Wroro BHeoGOpOTHLIE aKTUBKI MO PacToprHyThiM AOroBopam
¢buHaHcoBOII apeHabI 69 297 69 297

B KkauecTBe aKkTUROB No npekpalLeHHbIM Aorosopam ¢rHaHCOBOI apeHabl, NPU3HAETCS 3aNOKEeHHOEe MNMYLLECTBO,
o6pallieHHoe B cOBCTBEHHOCTL Komnanumn, a Takke nsbsTble akTUBLI MO pacToprHyTbiM foroBopam ¢hbUHaHCOBOI
apeHapbi.

lepwop 3aBepLUEHNs NPOJaXM aKTUBOB No NPekpaLLeHHbIM LOroBopaM hrHaHCoBOM apeHabl Komnanum B cymme 69
297 ThICAYM TEHre NO COCTOSHUIO Ha 31 Mapta 2022 roga (69 297 ThicAd TeHre MO COCTOSHUIO Ha

31 pexabps 2020ropa) npesbIlLAET 0auH ropi. MpuuuHoii 3aepxkn neproaa NPoAaxXu akTUBOB SIBASIOTCS cobbITUA U
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0BCTOATENbCTBA, HE KOHTPONMPYeMble KomnaHueli. [JaHHble aKTUBbl FOTOBbI K MPOAaxXe B NX TEKYLLIEM COCTOSHUM.
HaHHble aKTMBBI OTHOCSTCS K PacTOPrHyTLIM JOFOBOPaM (UHAHCOBOIA apeHabl npownbix neT. PykoBoAacTBo
Komnanuu npoaomkaeT BECTU aKTUBHYIO AEATENbHOCTb MO npoaaxe AaHHbIX AONTOCPOYHLIX aKTUBOB MO LIEHE,
koTopas sIBNSAeTCs 0GO0CHOBAHHOI, CPABHUTENLHON C UX TeKylel CNPaBeAnMBON CTOMMOCTHIO, U npeanpuHUMaeT
HeobXoAUMbIe AEVICTBUS Ha NBMEHEHUs B 0GCTOSTENbCTBAX, KOTOpble ABNAIOTCA NPUYNHON 3aJIEPXKKN 3aBEpLUIEHUS
npoaaxu. PykoBoACTBO HaMepeBaeTcsl B NONHOM 06beME BLINOMHUTL NNaHb! MO npoaaxe faHHbIX aKTUBOB.

15 AKLMOHEepHbLI KanuTan

Axuui OObLIKHOBEH- DMUCCHUOHHDIN

B meicsauax kasaxcmanckux merze LUT. HbIe aKLuu goxoa WUroro
Ha 1 sanBaps 2021 ropga 4131158 4131 158 98 742 4 229 900
BbinyLLeHHble HOBbIE aKLu - - =
Ha 31 peka6ps 2021 rona 4131158 4131158 98 742 4 229 900
BbinyLLeHHbIe HOBbIE aKLK - - - -
Ha 31 mapTa 2022 roga 4131158 4131 158 98 742 4 229 900
Komnanus B 2020 1 2021 roaax He HAYMCRsNa U He BbinnaynBana guBuUAEHObI.
lNo cocTosiHuio Ha 31 MapTa 2022 roga CTPYKTypa KanuTana npeacTaBreHa crieiyowmm o6pasom:
Konuuectso
B meicsiyax kasaxemarckux mexze Cymma Sl M. % ponu
TOO "Campyk-KasbiHa UHBecT" 1824 502 1725 850 41,8%
TOO TP FINANCIAL HOLDINGS 1293 154 1293 154 27,6%
TOO"TENGRI PARTNERS (KAZAKHSTAN)" 709 833 709 833 20,9%
Tengri Partners Investment Banking AO 402 321 402 321 9,7%
UToro akuuoHepHbIi kKanuTan 4229 900 4131158 100%
lNo cocTosHMIO Ha 31 aekabps 2021 roga CTPYKTYpa KanuTana npefcraBneHa crefyowmm o6pasom:
Konunyectso
B mbicsiuax kazaxcmaHCcKux meHze Cymma aKuMA Wr. % gonu
TOO "Campyk-KasbiHa MHBecT" 1 824 592 1725 850 41,8%
TOO TP FINANCIAL HOLDINGS 1293 154 1293 154 31,3%
Tengri Partners Investment Banking AO 709 833 709 833 17,2%
TOO"TENGRI PARTNERS (KAZAKHSTAN)" 402 321 402 321 9,7%
WToro akunoHepHbIt kKanuTan 4 229 900 4131 158 100%
16  3aimbl nonyyeHHble
B 31 Mapra 31 nekabps
mbicsYax Ka3axcmaHCKux meHzae 2022 roga 2021 ropa
KpaTkocpouHble 3aiiMbl NOMyYeHHbIe 714 984 879 218
HJonrocpouHble 3aiiMbl NONyYeHHbIE 3 019 806 2 809 806
WUtoro 3aiimbl nony4yeHHble 3734790 3 689 024

Ha 31 mapta 2022 roga u 31 aekabps 2021 roaa Bce 3aiimMbl KomnaHum [EHOMUHNPOBAHbI B Ka3aXCTaHCKUX TeHre.
Mo coctosiHuio Ha 31 mapTa 2022 roaa cymma 3a[0MKEHHOCTV MO HAYNCTIEHHBIM NPOLIEHTHLIM pacxofam cocTaBuna
28 235 ThicAuM TeHre (Ha 31 aekabps 2021 roga 26 116 Thicsu TEHre).
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B meicsiyax kazaxcmaHceKkux meHze 31 mapra ¥ DRENOR
2022 roga 2021 ropa
3alimbl, nonyyeHHsle om AO «®oHO paszeumusi
npednpuHumamenscmea «gamy»
MNpoueHTHas cTaBka 7% 44 513 44 513
_lMpoueHTHas cTaska 9% 3 591 930 3511 580
Uroro saimbl, nonyuyeHHble ot AO «®oHg pazBuTuUsi
npeanpuHumarenscTea «damy»
3 636 443 3 556 093
3aiimbl, nosny4yeHHble om «AzpapHasi Kpedumuas Kopriopayus» AO
MpoueHTHasa cTaska 5% 18 982 18 922
lNpoueHTHas craska 11% 79 365 114 009
Uroro 3aiimbl, nonyyeHHble oT «ArpapHasi KpegurHas
Kopnopauusi» AO 98 347 132 931
WUToro 2aiiMbi NosyyYeHHbIe 3734790 3689 024

KomnaHus sBnsetcs y4acTHUKOM nporpamm (PMHAHCMPOBaHWUS NU3UHIOBLIX CAEMNOK CYOBLEKTOB Manoro u cpenHero
NPeAnpuHIMaTenbCTaa 3a CHeT CpeacTs AO «PoHA passuTUs NpeanpuHUMaTenscTea «[lamy». B mae 2018 roaa,
Komnanus saknioumna cornaweHue Ha npeaocTaBreHne KPEAUTHOW NWUHUM AN (DUHAHCUPOBAHUSI NUMHIOBLIX
CAENOoK CyOLEeKTOB Manoro MW CPeAHero MpeanpUHUMATENbCTBA B pasmepe 1,800,000 ThicAY TeHre €O CPOKOM
noratuenns Ao mas 2025 roga. CornacHo ycrioBusM KpeauTHOro cornalueHus, saiMbl BLIJAIOTCS HAa Cpok He Gonee
84 wmecauee no craske 7-9% npm ycnoeun npegoctasneHnss KomnaHuei [AocTtaToudHOro oGecneyveHus.
OGecneuexrem no 3aiiMam SIBNSIOTCS OCHOBHbIE CPEACTBA, nepeaaHHble NU3vHrononyyaTtensm B (MHAHCOBYIO
apeHay. KoathhmumMeHT NOKpLITUS 3aAMOB NOMYYEHHBIX HE OMKEH COCTABNSTL OTMETKM MeHee 1.7 Ha NPOTSKEHNUM
BCEro Cpoka naeficTBus cornalueHusi. [loralleHne OCHOBHOTO fonra MpOM3BOAUTCS paBHbLIMK NONYrogoBLIMU
nnarexamu. lNoralueHne BosHarpaxaeHUs NPON3BOANTCA eXEeKBapTaNbHLIMK NNaTEXamMu.

Ycnosus chvHaHCMPOBAaHMS MO NIMBUHTY B paMKax COBMECTHOIA nporpaMmbi:

e cymma pmHaHcupoBaHus 40 150 MrH. TEHre;

®  CPOK N1M3uHra go 84 mecsles;

© CTaBka KpeaWUTOBaHUS AN KOHEYHbIX 3aeMLUMKOB - He Gonee 16% roaoBbix;
e aeaHc oT 20% OT CTOMMOCTY NpeaAMETa NU3VNHTA;

Mo Mporpamme sanpeluaeTcst PUHAHCUPOBAHNE NIN3MHIOBLIX CAEMOK:

e CLEenblo pethHaHCMPOBaHNS

® C Hanu4yveMm 3afO/MKEHHOCTM NO Hamnoram W ApyruM o0s3aTenbHbIM NnaTexaM B rocyAapCTBEHHbIN GloaXeT,
NPeBeILLAIOLLIEN HA MOMEHT NPUHSTUSA 3asIBKU Ha (UHAHCUPOBaHMe NPoekThbl 10-Tn KpaTHbIin pasmep MPIT;

® [0 CYGnU3UHry;
*  Ha npuobpeTeHne OCHOBHbIX CPEACTB Y athnnUPOBaHHBIX/CBA3AHHBIX ML NM3nHronony4varenei.

Takke B Aekabpe 2017 roga Komnanus sakmiounna PamouHoe cornaweHnue o6 OTKPLITUN KPEAUTHOW NUHUUA C
AO «ArpapHas KpeautHas Kopriopaumsi» Ha cymmy 500,000 Teicsu TeHre rno crtaske 11% Ha npuoGpeTeHue
OCHOBHbIX CPEACTB (TEXHWKM) ANA Nocneayiollei nepesaym B NU3UHI CyGbeKTaM arponpOMBILLNIEHHOMO KOMINEKca.
B pamkax AaHHOro cornalleHus Kaxabii TpaHLL NPejoCTaBMSIeTCs Ha ycrnoBusix noraiwueHus Ao aekabpsi 2024 ropa.
lNpepocTaBnexne saemHbIx cpeacTs KomnaHueli OCyLLEeCTBRSETCS Ha CreayIoLmX yCnoBusix:

®  NpuobpeTeHue HOBOIA CENbXO3TEXHUKU, CMIELTEXHUKN, ABTOTPAHCNOPTA, HABECHOrO/NPULIENHOTO obopynoBaHus
(3a nckroYeHnem NerkoBoro aBTOTPaHCNopTa);

e  CTaBKa KpeAWUTOBaHMWSA NSl KOHEYHbIX 3aEMLLIMKOB — He Gonee 15% rofoBbIX;

® CPOK nusuHra o 84 MecALeB, 3a NCKNKYEeHnem HaBeCHOFO/I'IpVILleI'IHOI'O oﬁopyp,osaﬂnﬂ - A0 36 MecCsLEeB,

e aBaHc oT 15 % OT CTOMMOCTM NpeaMeTa NU3NHTA.
Mo cocrosHmio Ha 31 pekabps 2021 roga cnpaseanueBass CTOMMOCTb MPeAOCTaBREHHOro oGecneyeHus,

npeaycmoTpeHHoro CornatleHnem o NpesoCTaBneHun KPeauTHOI NIMHMK ANS (IUHAHCUPOBAHUS NMU3NHIOBBIX CAENOK
CyObeKToB Maroro u cpeAHero npeanpuHumatensctea ¢ AO «®oHA passuTUs MpeanpuHUMaTenscTea «Jamy» u
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npeaycMOTPeHHOro PamouHbIM cornaweHneM o6 OTKpbiTUM kpeauTHou nuHum ¢ AO «ArpapHas KpeauTtHas

Kopnopauusi» coctaenset 4 672 576 Toicau TeHre (2019: 5 373 604 Thicau TeHre).

17. [OonroBble LeHHbIe GyMaru

Ha 31 mapta 2022 u 31 gekabps 2021 ropa Komnanus umena cnepylowme aonroeble Gymary B TeHre, KOTopble

UMeIoT NUCTUHT Ha KOB:

BanaHcoBasi cTOUMOCTb

Sdhek-
B mbIcsyax ka3axcmaHcKux Hata Cpok TUBHas 31 mapra 31 pekabps
meHae Bbiycka  norailleHus CraBka CTaBka 2022 roga 2021 roaga
OGnuraumm TpeTbero Beinycka 28.12.2021 28.12.2022 13.25% 14.59% 1,811,975 1,748,357
Wroro 1,811,975 1,748,357

B TeueHue 2021 roga Komnanus 3apeructpuposana Beinyck ceoux obnuraumii Ha KOB B konudecTse 4.5 MunnvoHa
LUTYK HOMUHAMNbBHOI CTOMMOCTBIO 1 ThIC. TeHre 3a eAuUHULY, CO CPOKOM oBpallieHus He Gonee 12 mecsiues. B hekabpe
2021 ropa KomnaHus pasmectuna obnuraumm B kormyectse 2,000,000 LWTYK CO CPOKOM MOraLLeHus B Aekabpe 2022
roga, no kotopbim Komnauusi nonyuuna 1,766,004 Teicsium TeHre. Ha 31 Aekabps 2021 roga obnurauum, ocTasLIMecs
B oGpalleHnn 4aHHOro Bbifycka MMENU HOMUHANBHYIO CTOUMOCTb 2,000,000 Thicsiy TeHre. Ha 31 Aekabps 2021 ropa
AWNCKOHT 1 Ha4MCreHHble NPOLIEHTHbIE pacxobl MO AOMrOBbIM LieHHbIM OyMaram coctaBunu 233,996 Thicsiu TeHre u

17,647 TbiCAY TEHre, COOTBETCTBEHHO.

3a roa, sakoHumBMiics 31 aekabps 2021 roga, Komnawusi npusHana npoLEHTHbE pacxodbl Ha cymmy 140,295

ThicaY TeHre (Mprumeyanmne 21).

18 ABaHchI, nonyuyeHHble No duHaHCOBO apeHae

B mebicsivax kazaxcmaHcKkux meHze 31.03.2022 31.12.2021
Cy6cuaum no gorosopam 2 567 10618
MepBoHavanbHbIli B3HOC 137 998 215703
ABaHCbI M0 NU3VMHIOBLIM NNaTexam 150610 170 553

Wtoro aBaHcChI, Nomny4eHHbIe NO (hUHAHCOBOI apeHae 291 175 396 874
19 Mpouune obs3aTenbcTBa

B 31 mapTa 31 pnekabps

mbicsiYax Ka3axcmaHCKux meHae 2022 ropa 2021 rona
HauncnexHble 3aTpaThl Ha BO3HarpaxaeHus paboTHuKkam 25474 42 330
HauucneHHble 3aTpaThl N0 pacxoaam Ha KOHCYMbTaLMOHHbIE YCryru 8 200 8 200
Ob6sizaTenbcTBa No apexae 8 020 9 322
CuyeTa Kk onnaTe nocrasLyyKkam 2 329 22 518
Mpoune 1 030 8473
WTtoro npoume obsizatenLcTea 45 053 90 843

20 Mpouune dhmuHaHCOBbLIE 0bBsizaTENbLCTBA

31 mapra 31 nekabpsi

B mbicsiyax KazaxcmaHCKUX meHae 2022 roga 2021 ropa

"apaHTuiiHbIA B3HOC U Npoune obsizaTenscTea 33190 20 525

Uroro npouue chuHaHcoBLIe 06sizaTenbCcTBA 33190 20 525
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Mo cocTosiHuio Ha 31 mapta 2022 roga u 31 gekabps 2021 roaa, rapaHTUIiHbIN B3HOC npeacrasnsiet coboi cymmy,
BHECEHHYIO knueHTamu Ansi obecneyenns 06s3aTenbCTB no A0roBopam (PUHaHCOBOTO NU3NHTA.

21 MpoueHTHLIE AOXoAL! U pacxoabl

31 mapra 31 mapra
B meicavax kazaxcmaHekux mexze
= 2022 roga 2021 roga
MpoueHTHbIE AOXOABI, paccYUTaHHbIE MO MeTtoay 3dpcheKTUBHOM
NPOLIEHTHOW CTaBKu
MpoueHTHbI 4oX0A MO (hUHAHCOBON apeHae 312 604 256 232
MpoueHTHbI fJoxoa no cpeacTBam B 6aHke 17 831 1736
MpoueHTHBI goxoa no caenkam PEMO 64 292 28 409
MpOUEHTHBI A0X0/, NO (haKTOPUHIOBLIM OMepaLsimM 7510
AmopTusaLms AoxoAa Mo aKCrepTU3e NpoekTa -
Hoxop no BosHarpaxaeHWsIM Mo AOroBopam PacCpPOYKH =
WUroro npoueHTHLIE AoXoAkl, pacCHUTaHHbIE MO meTtoay adhdpekTUBHOM
MPOLIeHTHOW CTaBKU 402 237 286 377
MpoueHTHLIE pacxoabi
Pacxoab! no Bo3HarpaxaeHUsIM no 3aimam nony4YeHHbIM (84 154) (68 133)
Pacxoabl No amopTu3aumumu AUCKOHTA Mo 0BNMraLmam BbinyLLEHHbIM (63 654)
Pacxoabl no npsimomy peno -
MpoueHTHLIN pacxoa no apeHae odmca (MCPO 16) (341) (385)
Wroro npoueHTHbIE pacxogbl (148 149) (68 518)
YucTble NpoueHTHbIE AoXoAbl 254 088 217 859
Pacxoabl no oxunaaemMbIM KpeAUTHbIM y6bITkam 19 887 40 211
HucTble npoueHTHbIE AOX0ALI NOCHEe CO3AaHUs pesepBa noy, 273 975 258 070
obecueHeHUs
22 Mpouue goxonbl
31.03.2022 31.03.2021
B Onepauuu ¢ Onepauuu ¢
RS douHaHcoBOMN E&%‘:’: Wroro touHaHcoBoI :&%‘:’: Wroro
Ka3axCmaHCKUx meHze apennon apehaon
Loxoa no okazaHHbIM ycnyram 17 696 17 696 4219 4 219
Hoxoabl no neHun u wrpadam 12 944 12 944 (98) - (98)
Loxopa oT Bo3MeLLEHMS pacxosoB 2105 2105 - 5680 5680
Hoxopn oT nepeoLieHkn (1752) (1752) (1781) (1781)
Mpoune Aoxoabl/pacXoab!, HETTO 19 19 - 1259 1259
VIFGTD IO Atsps 55 30 640 372 31012 4121 5158 9279

CerMeHTy

3a oT4YeTHBbIV Nepnog y KomMnaHnuy He Bbino NpoYnX JOX0A0B, NOMYHYEHHbIX OT MHBECTULIMOHHBIX OnepaLmii.
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23 AAMMHMCTpaTMBHI:Ie U Npoyue onepaunoHHbIe pacxoabl

AAMMHMCTpaTMBHble ¥ Npovne onepaunoHHbIe pacxoabl, BKNIOYAOT:

31 mapra 31 mapra
B meicsiyax kazaxcmaHckux meHze 2022 ropa 2021 roma
Pacxopfbl Ha copepxaHne nepconana 40 316 52 241
Ycnyru oLeHku 130 19 278
BosHarpaxaeHue yneHam CoeeTa AVpeKTopos 10 950 11 224
Pacxoabl no cogepxanuio oduca 956 6 367
Peseps no otnyckam 2 841 4 530
Pacxopnbl o npucBoeHuio peiTuHra kKoMnaHum 0 4 330
AMopTM3aLys NpaBa Nonb3oBaHUS aKTUBOM no apeHae oguca 1953 2136
Pacxoabl no cogepxanuio BbIMUCTUTENBHOI 1 opr TEXHUKU 23 2130
AMOPTM3aLMS OCHOBHbIX CPEACTB 1272 1044
Pacxogpl no ycnyram cesau 205 393
BaHkoBckue ycnyru 1139 384
Peructpatopckue ycnyru 26 339
Pacxogpl no kopnopatusHomy Hanory 2200 314
Pacxoabl no conposoxaeHmio NporpamMMHbIX NPOAYKTOB 765 274
KomaHauposouHsie pacxoasb 136 234
Pacxogel no cogepkanuio aBToTpaHcnopTa 1331 219
TpacnopTHbie pacxoab! 105 179
MHcbopmaLmoHHbie yenyru 984 175
Pacxoabl no crpaxoeanuio 114 122
lNpoyne Hanoru, KpoMe Harora Ha npubbinb 5 558 161
AMOpPTU3aLMS HEMaTepUanbHbIX aKTUBOB 302 51
IOpuauueckmne yenyru 4 3
Pacxonpl Ha peknamy 82 2
Ycnyru no xpaHeHuio 322
Ycnyru peructpartopa 274
ApeHaa 18
lMoutoBo,kypbepckue ycnyru 497
Yenyru no hakTOpUHroBbIM onepaumsiv 300
Yenyri no hoopMUpOBaHMIO KPeaUTHOro oTueTa 16
Uroro agMuHucTpaTUBHLIE M Npoyne onepaluoHHble pacxogbi 72 820 108 263
24  Peseps nopg o6ecLeHeHUE aKTMBOB
ABaHchbI,
BblaHHbIe
Mpouasn nocraBLMKaM Mo
Aebutopckas tomHaHcoBoOM
B meicsiyax kazaxcmaHcKkux meHze 3a00MKEHHOCTbL apeHae WUtoro
1 sHBaps 2021 roga (312 246) - (312 246)
dopmmnpoBaHue pesepsa (6 223) - (6 223)
BoccTtaHoBnexue B = =
31 nekabps 2021 rona (318 469) - (318 460)
dopmupoBaHue pesepsa - = =
BocctaHoBneHue 424 - 424
31 mapTta 2022 rona (318 045) - (318 045)
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25  KopnopaTuBHbIii NOAOXOAHbIN HaNOr

Pacxozp! n akoHomust no kopnopatueHomy MOAOXOAHOMY Hanory, oTpaxeHHble B COCTaBe NpUBLINEN 1 yBbITKOB 3a
nepuoa, BKMIOYaIT cneayloLme KOMMOHEHTbI:

31 mapra 31 pekabps
B meicauax kasaxcmarckux menze 2022 ropa 2021 roga
TekyLuue pacxogb! no KOpnopaTMBHOMY NOA0XOAHOMY Harnory - =
OKOHOMUS Mo OTNOXE€HHOMY Hanoroo6noxeHuo - =
Pacxogsi no KOprnopaTtusHoMy NoAoXoaoHOMY Harory - -

B cooTteeTCTBUM C HanorosbIM koaekcom PK, Komnanus umeet npaeo Ha yMeHbLUueHne Hanoroobnaraemoro goxoaa
Ha CymMMy nony4eHHOro Bo3HarpaxXaeHusi rno (DUHAHCOBOMY MU3NHTY, T.K. OCHOBHBIM BUAOM fesTenbHocTU KoMnaHum
ABNAETCS  (PUHAHCOBLIN NU3MHr, a NpubbINbI0  OT JaHHOrO BuUAa AGATENbHOCTU  SABRAEeTCS  Mony4YeHHoe
BO3HarpaxzaeHne, 1o y KomnaHuu OTCYTCTBYET Hanoroobnaraemslii [OXo4 Mo koprniopaTtueBHomy nogoxogHomy
Hanory.

26 Bazosas n passogHeHHas npubbine Ha aKuuio, TeHre

31 mapra 31 mapra
B mbicayax kaszaxcmaHckux menze 2022 roga 2021 roga
Mpubeine 3a neprog 232 167 159 087
CpenHeB3BeLeHHOE KonnyecTBo aKumn, WTyK 4131158 4131 158
BasoBas u passBogHeHHas npuGbInk Ha aKuuio, TbiCsiyax TeHre 0,056 0,039

27  YnpaBneHue thuHaHCOBLIMK pUcKaMu

YnpaBneHne puckamMu nexutT B OCHOBe AeatenbHoctv KomnaHuu u sBnseTtcs CYLLECTBEHHbIM 3feMEeHTOM
onepaunoHHon aesitensHocT KoMnaHuu.

Komnawus nossepxena poiHouHomy PUCKY, KPEAUTHOMY PUCKY U PUCKY NUKBUZHOCTMW.

PykoBozacTeo KomnaHum koHTponmpyet npouecc YNpaBneHns aTumn puckamu. CoseT [IMPEKTOPOB aHanuaupyer u
YTBEPKAACT NOMUTUKY YpaBIIEHNs puckamu KHKHOPMALWS, O KOTOPO NPUBOANTCS HUXKe.

MonuTuka KomnaHum no ynpasnenmio puckamu HaleneHa Ha onpeneneHue, aHanua v ynpaeneHue puckamu,
KOTOpbIM noaBepxeHa KomnaHusi, Ha yCcTaHoBNeHne NMMUTOB PUCKOB 1 COOTBETCTBYIOLUMX KOHTPOMEN, a Takke Ha
MOCTOAHHYIO OLEHKY YPOBHSI PUCKOB M UX COOTBETCTBMSI YCTAHOBAEHHBIM JIAMUTAM. Monutuka u npoueaypsl no
YNPaBNEHNIO pUCKaMm NepecMaTpuBaloTCsi Ha PErynsipHoli OCHOBE C LieNbio OTPAXKEHNA WBMEHEHUI PbIHOYHOM
CUTyaLmu, npeanaraembIx NPOAYKTOB U YCIYT 1 NOSBNSIOWENiCS NyyLLed NpaKTuKu.

CoBeTt AVPEKTOPOB HECeT OTBETCTBEHHOCTb 3a Haanexatiiee (byHKLIMOHleOBaHVIe CWUCTEMbl KOHTpOns no
ynpasrneHnio puckamwu, 3a ynpaBneHue KrioYeBbIMU puUckamu u o,qo6peH|4e NONMUTUK 1 nNpoueayp no ynpasneHuio
puckamu, a Takxe 3a op,o6peHwe KPYNHbIX cAenok.

lNpaBneHne HeceT OTBETCTBEHHOCTb 3a MOHWTOPUHT 1 BHEAPEHNE MEP MO CHWKEHMIO PUCKOB, a Takke crieauT 3a
Tem, 4ToGbl Komnanusi ocywecTensna AesTenbHOCTb B YCTaHOBMEHHbIX Npegenax puckoB. B obsisaHHocTu Puck
meHepkepa BXoaWUT olliee ynpaBneHue puckamu u OCYLECTBNEHNE KOHTpONs 3a cobrniogeHnem TpeGoBaHMi
JelicTyiolero 3aKOHOAATENbLCTBA, @ TakXe OCYLUECTBIIEHUE KOHTPONsi 3@ MPUMEHEHUEM OOLUMX MPUHLIMMOB
METOJ0B MO OGHAPYXXEHUIO, OLIGHKE, YNPAaBMEHWIO 1 COCTABNEHWMIO OTYETOB Kak no UHaHCOBbLIM, Tak W Mo
HedUHaHCOBLIM prcKam.

KpeauTHbi 1 PbIHOYHLIA puUCKK W PUCK NUKBWOHOCTU YNPABASIOTCS U KOHTPOMNMUPYIOTCS CUCTEMOii KpeautHoro
KOMUTETA, KaK Ha YpoBHe I'IOpTd)eJ'IH B LIefIoM, Tak U Ha YPOBHE OoTAEnNbHbIX CAENnoK.

B kauyecTse gononHutenbHbLIX Mep KOHTPONS COCTOAHUS NUKBUAHOCTM B KOMNaHUM yTBep)KAEHb! 1 yHKUMOHMpPYIOT
OLEHOYHbIE MoKasaTenu NUKBUAHOCTW. [aHHble VHAWKaTOPbl NO3BOMAIOT CBOEBPEMEHHO BbISBNATL AMCGaNaHC
Mexay obbemamn TpeGosanuii n obssatenscte Komnanun Ha PasNN1HbLIX BPEMEHHbIX MHTEPBanax v onepaTnBHO

CUrHanusnpoBarts 0 HeoGX0AMMOCTY yrPaBNEHYECKOrO BO3AESIHCTRYS.
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Kak BHelwHue, Tak u BHyTpeHHUE (aKTOpbl pUCKa BBISIBNSIIOTCS M YNPaBRSOTCA B pamkax Komnanuu. Ocoboe
BHMMaHWe yaensaeTcs BbIABIEHUIO BCEro nepeyHsa Ct)aKTOpOB pucka u onpegeneHuio YPOBHSA AOCTaTOMHOCTU TEeKyLLnX
NPOLIeAYp Mo CHMKEHMIO PUCKOB. MOMUMO CTaHAAPTHOMO aHanuaa KPEAWTHOrO M PLIHOYHOrO PUCKOB, NPOBOAUTCS
MOHUTOPUHI (HUHAHCOBBLIX U HE(PMHAHCOBLIX PUCKOB.

PrinoyHblii puck. Komnanus MOABEPXEHA BO3AGHCTBUIO PBIHOYHBIX PUCKOB. PbIHOYHbIE pucCkn cBAsaHbl ¢
OTKPBITEIMUA MO3ULMAMK MO0 @) MHOCTPaHHLIM BarioTam, 0) NMPOLEHTHLIM aKTVBaMm, KoTopble NOABEPXEHBI PUCKY
obwWmMX 1 cneumduyeckx UIMEHeHUi Ha PelHKE. PYKOBOACTBO ycTaHaBNMBaeT NUMUTLI B OTHOLLEHUN CymMM
MPUEMNIEMOT0 PUCKA M KOHTPONMPYET uxX COBMIOAEHUE Ha MOCTOSHHON ocHoBe. OfHaKo NpUMeHeHne AaHHOro

MoAX0Aa He MOXeT NPeAOTBPaTUTL YBbITKM CBEPX 3TUX NIUMUTOR B cnyyae Gonee CyLIeCTBEHHbIX U3MEHEHUI Ha
pbIHKe.

Bamommeiii puck. BanioTHblit puck — PUCK MSMEHeHUs CrnpaBeAnm1Boii CTOUMOCTH Unn GyayLUMX AEHEXHBIX NOTOKOB
(DUHAHCOBOTO MHCTPYMEHTa B CBSSM C M3MEHEHWeM KYPCOB VMHOCTPaHHLIX BamioT. Puck pacxopos (yGbITkoB)
BOSHVMKaeT 13-3a NepeoLieHk\ No3uLmin KoMnaxum no Baniotam B CTOMMOCTHOM BbIpaXXeHUMW.

Puck npouyenmmoli cmaeku. Puck NPOLIEHTHOI CTaBKM onpeaensieTcs Kak NoABepPXXEHHOCTb  (hMHaHCOBOro
nonoxeunss Komnawum BnusHuio HeGnaronpusaTHbIX koneGaHuii PbIHOYHBIX NPOLIEHTHbIX cTaBok. Komnaxus
NPUHUMaET Ha cebs PUCK, CBA3AHHBLIN C BRUSIHUEM KONeGaHMil PBIHOYHBIX MPOLIEHTHBLIX CTaBOK Ha ee huHaHCOBOE
NONOXeHWe 1 NOTOKN AeHexHbIX cpeacTs. Takue konebaHus MOryT NoBbILLATL YPOBEHb MPOLIEHTHON MapXu, OfHAKO
B Cryuae HEeOoXWAAHHOTO N3MEHEHNS NPOLIEHTHBIX CTABOK MPOLEHTHAS Map)Xa MOXET CHUXaTbCs UMW NPUBOAUTL K
BO3HVKHOBEHMIO YObITKOB.

KomnaHus ocyliecTBNSIET MOHUTOPUHI MPOLEHTHBIX CTABOK B OTHOLUEHUN CBOMX (PUHAHCOBLIX UHCTPYMEHTOB. B
NPEACTaBNEHHON HWwke Tabnuue e 0606lueHHOM Buae npuBeAeHb! 3cheKkTUBHLIE NPOLEHTHBIE CTaBKU Ha
COOTBETCTBYIOLIYIO OTYETHYIO AaTy Ha OCHOBAHMM OTYETOB, aHanusupyembIX KIOYEBbIM  YMpaBreHYECKUM
nepcoHanom KomnaHum:

31 mapra 31 nekabps
2022 roga 2021 roga
CpepHeB3BeweHHas CpenHeB3BelleHHas
acphbexTuBHas aphexTBHAR
B % 20008bix NPOLEHTHasA cTaBka NPOLEHTHasi CTaBKa
AKTUBBI
JeHexHble cpeacTea u Ux aKBMBaNeHTb! _ _
Cpepcrea B GaHkax 13.00% 8.50%
HebuTopckas 3a40MKEHHOCTb N0 UHAHCOBOI apeHge 15.10% 15.10%
Ob6sizatenscTBa
3aiimMbl nonyyeHHbIe 9.00% 9.00%
Honrosble LeHHble Gymaru 13,25%

AHanu3s HYyecmeumenibHOCMU K U3MeHeHUro NMPOoYeHMHbIX cmaeoK

YNpaBneHne PUCKOM W3MEHEHWUS! MPOLIEHTHBIX CTABOK, OCHOBAHHOE HA aHanmse CPOKOB nepecMoTpa NPOLEHTHbIX
CTaBOK, AONOMNHAGTCA MOHUTOPUHIOM YyBCTBUTENBHOCTY (DUHAHCOBBLIX aKTUBOR U 06S3aTeNbCT.

3a onepaLyuoHHble nepuoabl (UHAHCOBLIE aKTUBLI W ¢nHaHcoBbIe 0Gsi3aTenbcTBa € MnaBalowell  CTABKO
BOSHArpa*QieHN  OTCYTCTBYIOT, BCE (DMHAHCOBbIE aKTUBLI M 0BS3ATENLCTBA C  (DUKCUPOBAHHOW CTABKOIN
BO3HarpaxxgeHus.

Kpedummneii puck. KomnaHus noasepxeHa KPEAUTHOMY DUCKY, KOTOPbIA ABMSAETCS PUCKOM TOrO, YTO OAHA U3
CTOPOH onepauun ¢ (PUHAHCOBLIM UHCTPYMEHTOM MOCAYXWUT NMPUYUHOI NMOHECEHNS! (PUHAHCOBLIX YBLITKOB apyrou
CTOPOHOW BCMEACTBMUE HEBLINONHEHNS 06S13aTeNnbLCTBA No [0oroBsopy.

KpeauTHblii puck BO3HMKaET B pesynbTaTe KpeAUTHLIX 1 MPOYMX onepauwii KomnaHum ¢ KOHTpareHTamm, BCrieACTBME
KOTOPbIX BO3HUKAIOT (PUHAHCOBLIE aKTUBLI 1 06SI3aTeNbCTBA KPEeAUTHOrO XapakTepa.

KpeanTHblii  pUCK SBMSIETCS €AMHCTBEHHBIM HaubOnee CyLLECTBEHHLIM pUCKOM aAnsi 6usHeca KomnaHuu.
CneposatenbHo, pyKOBOACTBO yAENAeT 0coGoe BHUMaHIE YNPABNEHMIO KDEAUTHBIM PUCKOM.

MakcumanbHblil ypoBeHb KpeAUTHOro pucka Komnanum oTpaxaeTcs B 6anaHcoBoi CTOMMOCTH (bMHaHCOBLIX aKTMBOB

B OTYETE O (PUHAHCOBOM MOMOXKEHUN. CHuxeHne KpeanTHOro pucka OCYLIECTBMSIETCA 3a CYET 3anorosoro
obecneyeHus un NPOoYMX MEXaHM3MOB NOBbLILLEHUNA Ka4YecTBa qJVIHaHCOBOI'O axkTmea.
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KpeauTHblii KOMUTET paccmaTtpuBaeT U YTBEPXAACT CAeNKW, NUMUTBI KOTOpbIX Hke 5 % oT obwero pasmepa
CTOMMOCTM aKTMBOB. KpeauTHble 3asBkM OT MeHeAXepoB no paBoTe C KMMEHTaMU NEpeaaloTcs B KpeamTHbii
KOMUTET ANs 0A0GPEHUs KPeAUTHOTO NUMUTA. YNpaBneHne KPeAUTHbIM PUCKOM TaKKe ocylecTBnsieTcs nyTem
nonyyeHus oGecrneveHus n rapaHTuil opraHusauumii U UUYEcKkUX nuu. B Lensix MOHUTOPUHra KPEAUTHOro pucka
COTPYAHMKM KOMNaHWM COCTABRISIOT PerynsipHble OTYETHl HA OCHOBE CTPYKTYPMPOBAHHOTO aHanM3a GusHeca u
chmHaHCOBBIX NOKasaTenel KNueHTa. Bes MHGOPMaLWs O CYLLIECTBEHHbIX ONePaLMsX C KIUEHTaMI C yxXyaLlaiouiencsa
KPEAMTOCNIOCOBHOCTBIO A0BOAUTCS [0 CBeAeHMs KpeAUTHOro KoMUTeTa aHanusupyeTcs M.

KoHueHTpaumsi 1eBMTOPCKOi 3a05KEeHHOCTU MO h1HaHCOBOII apeHae No KMeHTam npeacraeneHa B MNpymevaHun

Ynpaenexue kpedumHbim puckom. OueHKa KpeauTHOro pucka ans ueneil ynpaBneHusi puckamm crioxHa u Tpebyer
UCnonL30BaHNs MoJernen, NOCKOMbKY PUCK BapbUPYeTCs B 3aBUCMMOCTM OT UBMEHEHWII B PbIHOYHBIX YCMOBUSIX,
OXKMAAEMbIX [AEHEXHbLIX MOTOKOB U TeYeHUs BpeMeHu. Komnauusi oueHusaeT KPEAUTHBIA pUCK, UCMonb3ys
BEPOATHOCTL HacTynnevusi gecponta (PD), BenuunHy KpeamTHbIX TpeGoBaHui, NoaBEPKEHHBIX KpeauTHOMY pucky
(EAD) n oueHKy noTepb, BO3HUKAIOLLMX NpH nAedonte (LGD).

OueHka oxudaeMbix kpedumHbix y6eimkoe (OKY). Oxuaaemble KpeauTHble yBLITKM — 3TO OLEeHKa NpUBELAEHHON
CTOMMOCTU  OyAylUMX HEZOMONyYEHHbIX [EHEXHbIX CPEeACTB, B3BELUEHHAs C Y4YETOM BEpOATHOCTU (T.€.
CPEAHEB3BELLEHHas BEenu4UHa KPeAUTHBIX YOLITKOB C WCMOMb30BAHUEM COOTBETCTBYIOLIMX pPUCKOB HacTynneHus
AecbonTa B onpeAeneHHbIN NEPUOS BPEMEHH B KauecTee BecoB). OueHKa 0XuUAaeMbIX KPEAUTHLIX YBLITKOB ABASETCS
OGbEeKTUBHOI W OMpeaensieTcs MnocpeacTBOM pacyeTa amanasoHa BO3MOXHbIX KUcxonoB. OueHka oOXuaaembix
KPeaUTHbIX YObLITKOB BLINOMHAETCS Ha OCHOBE YETbIPEX KOMMOHEHTOB, ncnonb3yembix KoMmnaHueii: BEposSiTHOCTb
AedonTa, BenMUMHa KPeaNTHOrO TPeGOBaHMS!, NOABEPXeHHas pucky aedonTa, ybbiTOK B cnyyae gedbonTa u cTaska
AUCKOHTMPOBAHUS.

3adomkeHHoCmb Ha MoMeHm Oecbonima (EAD) — OLIeHKa pucka Ha Oyayuiyio aaTy AedonTa ¢ y4eToM OXUAaeMbIX
U3MEHEeHun B CyMMe pucka nocne 3aBepLUeHUs OTYETHOro nepuoga, BKnio4vas noraLleHme ocHOBHOM CYMMbI gonra v
NPOUEHTOB.

Beposmuocms deghonma (PD) — oueHka BEpOSITHOCTH HacTynneHus AegonTa B TeUeHne OnpeaesieHHoro nepuoaa
BpeMeHu. Y6bimok & cryyae degponima (LGD) — oueHka y6biTka, BO3HUKAIOLLErO npun aecdonTte. OHa OCHOBbLIBAETCS
Ha pasHuue mexay npeayCMOTPEHHbIMM A0rOBOPOM AEHEXHBIMU MOTOKaMM K BbiMnaTe U TEMU NOTOKaMK, KOTOpbie
Komnanus oxwmpaer nonyuutb, B TOM uucnie OT peanusauum obecnieyeHus. STOT nokasaTenb BbIpaxaeTcs B
NpOLEHTax OT 3a0MKEHHOCTU Ha MOMEHT AedbonTa (EAD). Oxuaaemble yGbITKM SUCKOHTUPYIOTCS 10 NPUBELEHHON
CTOMMOCTM Ha KOHeL oT4yeTHoro nepuoga. CTaBka AWUCKOHTUPOBAHUSI npeacTaenseT coboii NOCTOSIHHYIO
neprnopnieckyio HopMy AOXOAHOCTY MO PUHAHCOBOMY UHCTPYMEHTY UMM €€ NPUBMU3UTENBHYIO BENUUMHY.

Oxupaemele KkpeanTHble yBLITKN MOAENMPYIOTC 38 66Ch CPOK AENCTBUSI MHCTPYMeHTa. Bech CPOK JencTBuS
WHCTPYMEHTa paBeH OCTaBLUEMYCA CPOKY AEICTBUS [OrOBOPa [0 CPOKa MOralleHnsi JOMrOBbIX WHCTPYMEHTOB C
y4€TOM HenpeaBUAEHHOTO JOCPOYHOrO MOraLleHus], ECIIM OHO MMENO MECTO.

B mopenu ynpaenenus «Oxudaembie KpeOumkHble yObImMKU 3a 6ech CPOK» OuUeHuBalTCA YObITKA, KOTOpble
BO3HUKaIOT B pesynbTaTe HacTynneHns BCEX BO3MOXHbIX COOLITUI ,qquonTa B Te4yeHue oOocCTaBLuerocs cpoka
AENCTBUA (DUHAHCOBOTO WHCTPYMEHTa. Mogenb «12-MecsiuHble oxudaemble KDeOUMHbIe ybbimKu» npeacTasnaet
4acTb OXUAAEMbIX KPEAWUTHbIX YObITKOB 3a BECb CPOK, KOTopasi BO3HUKAET B PEe3ynbTaTe HaCTYrneHus cobbITuii
AeconTa no pMHaHCOBOMY MHCTPYMEHTY, BOSMOXHLIX B TeYeHMe 12 MECALEB C KOHLIa OTYETHOro nepuoaa unn B
TeyeHue ocraBLuerocsi cpoka ,qeﬁcnau;l d)MHaHCOBOl‘O MHCTPYMEHTa, eCnn OH MeHbLue roga.

OueHka pykoBOACTBOM OXMAAEMbIX KPEAUTHBIX YOLITKOB MPW NOATrOTOBKE (PUHAHCOBOI OTYETHOCTU OCHOBAHA HA
OLleHKax Ha onpep,eneHan‘/'l MOMEHT BpeMeHU, a He Ha OLleHKax 3a BECb LK/, KOTOpble, KaK npasusio, UCnonb3yloTca
B Lensx perynuposaHusi. B oueHkax nenonbsyeTtcs nporHosHas uHdopmauus. Takum oBpasom, OKY oTpaxaioT
M3MEHEHWUSI OCHOBHbIX MaKPOSKOHOMUYECKUX MOKa3aTernei, B3BELUEHHbIE C YUETOM BEPOSTHOCTM, KOTOPhIE BIUSIOT
Ha KpeAWUTHBIN PUCK.

Monenuposanue OKY nana cospaHHbIX UnM MpuoBpeTeHHbIX OBEeCLIEHEHHbIX (UHAHCOBBLIX AKTMBOB (POCI)
BbIMOJNTHAGTCA TakuMm e oGpaaoM, 3a WCKIMIOYEeHUeM TOro, 4Tto (a) BanoBasi 6anaHcoBas CTOMMOCTb W CTaBKa
AVUCKOHTUPOBaHUA ONPeaensioTC Ha OCHOBE AEHEXHbLIX MOTOKOB, KOTOPble MO GbiTb MONYYEHbl HA MOMEHT
NepBOHAYanLHOro NPU3HaHUA akTUBa, a He Ha OCHOBE NMPEeAyCMOTPEHHBIX AOTOBOPOM AEHEXHbIX NOTOKOB, 1 (6) OKY
Bceraa paeHbl OKY 3a Becb cpok. CosaaHHble unu npuobpeTeHHble 06ecLeHEHHbIe aKkTUBbLI — 3TO hMHaHCOBbIE
aKkTuBbl, KoTopble GbinM OGECLEHEHHLIMM Ha MOMEHT MEepPBOHAYaNbLHOTO MPU3HAHUS, TakMe Kak 0BeCLICHEHHbIe
KpeauTbl, NpuobpeTeHHbIe B pedynbTaTte 06beanHeHns GusHeca B NPOLLIOM.

OuyeHka oxudaembix kpedumHeix y6uimkoe no de6umopckoil 3adosmkeHHOCMU o ghuHaHcoa8ol apeHoe

Ans oueHkn oXnaaembix KPeaWTHbIX yObITKOB KOMNaHWs WUCMONb3yeT OLEHKY Ha WHAMBMAYaNbHOA OCHOBE M Ha
nopTcenbHON OCHOBE:
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e  uHOusudyarnbHasi oueHKa: BCE WHAVBUAYaNbHO-3HAUUTENbHbLIE LOrOBOPbI (PUHAHCOBON apeHabl, N0 KOTOPbIM
UMeloTca npusHakm obecLieHenns oueHuBaloTcs Komnavuel Ha uHAMBMAyanbHON ocHose. MHavsuayansHo
3Ha4uUTENbHbLIA JOTOBOP apeHAbl — A0rOBOP, COOTBETCTBYIOWMI A OZHOMY/HECKOMNbKIUM U3 CreayioWmX KpuTepues:
1) Aorosop dmHaHCoBOI apeHbl, Banosasi GanaHcoBasi CTOMMOCTL KOTOPOTO NpeBbiaeT 5% oT COGCTBEHHOO
kanuTana, cornacHo AaHHbiM Byxrantepckoro GanaHca Ha nocrefHuii pabounii AeHb Npeablayllero Mecsua,
2) noroeop PMHAHCOBON apeHAbl, KOTOpLIN NpeAcTaBnseT coboil TpeGoBaHMe K CBS3aHHON CTOpOoHe, 3) AOroBOp
thrHaHCOBOI apeHAb!, KOTOPbI HaxoauTea B AedonTe/CTaguu 3 Ha OTYETHY!0 AaTy.

*  nopmepesnbHasi oyeHKa: BCe AOroBOpbl (hUHAHCOBOW apeHAbl 3a WCKMIOYEHNEM [IOTOBOPOB, OLIEHWBAEMbIX Ha
MHAMBUAYaNbHON OCHOBE COrfIacHO ONPEAENEHMIo Bhillie, OLeHUBaloTCs KoMnaHue Ha nopTdenbHoii OcHoBe.

OueHka oxuraaemMbix KPEANTHbIX YOLITKOB Ha MHAVBKAYaNbHON OCHOBE NPOBOANTCS MYTEM B3BELUMBAHUS PACYETHBIX
KpeanTHbIX y6bITKOB AnA BOSMOXHbIX pasHbIX CUueHapuneB OTHOCUTENbHO BEPOATHOCTU KaxKgoro cueHapus. KomnaHusa
OnpejenseT, kak MUHUMYM [Ba BO3MOXHbIX UCXOZa ANS KaXAOro AOroBopa (MHAHCOBOI apeHbl, BKITIOYEHHOMO B
NEPUMETP OLIEHKW, OAWH W3 KOTOPbIX MPUBOAMT K KPEAUTHOMY YObITKY HECMOTPS Ha HU3KYID BEpOSITHOCTb TAKOro
cueHapus.

Koraa oueHka BbinonHseTcs Ha NopTdenbHol ocHoBe, KomnaHus onpeaenseT sTanbl MOABEPKEHHOCTU PUCKaM
paccunTbIBAET OLIEHOYHbIN pe3eps nof yobiTku. KoMnaHus aHanusupyeT CBoi nopTdens UHAHCOBOI apeHabl Mo
CermeHTam, onpeAeneHHbIM Ha OCHOBE OOLMX XapaKTepuUCTUK KPeAUTHOro pucka, Takum o6pa3oM, YTobbl AOroBOpkI
¢hrHaHCOBOM apeHabl B paMKax rpynmnbl MMen OAHOPOAHLIE WK aHANOMNYHBLIE PUCKHU.

Mo coctosHuio Ha 30 ceHTAbpa 2021 KomnaHus He CErMeHTUPYET MOpT(ens AOrOBOPOB (OMHAHCOBOW apeHabl B
CBSI31 C OrpaHNYEeHHbIM KONNMYECTBOM HabnoaeHuit cobbiTuii aedonTa.

Mpu ocywiecteneHuu noptdensHoit oueHkn OKY Komnauus pacnpesensieT nopTdens hUHAHCOBOI apenabl Ha
4 rpynnb! B 3aBUCUMOCTU OT KONMYECTBA [HEl NPOCPOUKU Ha OTUETHYIO AaTy:

e (0 aHeli NPOCPOYKHY;
e 1- 30 AHen NpPOCPOUKY;
e 31 -60 gHeln NpoCcpoUKH;

e 61— 90 gHel NPOCPOUKM.

YpoBeHb OXMAAEMbIX KPEAWUTHbIX YObITKOB, MPU3HABaeMbIX B HAaCTOSLEN (DMHAHCOBOW OTYETHOCTU, 3aBUCUT OT
NPUCYTCTBUA 3HAYUTENBHOIO YBEINMUYEHWUS KPEAWTHOrO pucka NU3UHrornonyyaTtens C MOMEHTa MepBOHaYanbHOro
npusHavma. [lpu oueHke MHAHCOBLIX aKTMBOB Ha npeaMeT obeclieHeHus KomnaHusi mpuMeHsieT "TpexaTanHyio"
mMozenk yyeTa obecLieHeHus. Cmadus 1 — ans (UHAHCOBOTO MHCTPYMEHTA, KOTOPbIi He ABNANCcA 06ecLeHeHHbIM Ha
MOMEHT NepBOHajanbHOrO MPU3HaHWs,, U C 3TOTO MOMEHTa MO HEMy He Obio 3HAYUTENBLHOTO YBENMYEeHUs
KPEAMTHOro pucka, OLEHOYHBI Pe3epB noj KpeauTHble YObITKM cO3AaeTcsi Ha OCHOBE 12-MecsUHbIX OXuAaeMbix
KpeauTHbIX ybbiTkoB. Cmadusi 2 — ecnu BLISIBMEHO 3HAUUTENBLHOE YBENUUEeHUEe KPeAUTHOrO pUcka C MOMEHTA
nepBoHa4arnbHOro Npu3HaHusl, UHaHCOBLIM UHCTPYMEHT nepeBoguTcs B CTaguio 2, ogHaKo noka eLle He cuMTaeTcs
06ecLieHEHHbIM, HO OLIEHOYHBIN pEe3epB MoA KPeaWTHble YObITKM CO3AaeTCs Ha OCHOBE OXMAAEMbIX KPeAUTHbIX
yObITKOB 32 Becb Cpok. Cmadusi 3 — ecnui PUHAHCOBLIN UHCTPYMEHT SBnseTCs 06eCLEeHEHHbIM, OH NEPEBOAUTCS B
Craauio 3 1 oLEeHOYHBIV pe3eps Noj yobITKM CO3AaeTCs Ha OCHOBE OXMAAEMbIX KPeAUTHbIX YObITKOB 32 BECb Cpok. B
pesynbTaTte nepeeoga aktmea B Ctaguio 3 KomnaHusi nepectaeT npusHaBaTb MPOLEHTHbIA [0XO4 Ha OCHOBE
BanoBon GanaHcoBol cToumocTu. [pOUEHTHbIi Joxod no obecueHeHHbIM JoroBopaM (UHaHCOBON apeHAb
HauucnseTcs K 6anaHCOBON CTOMMOCTU C YYETOM OXMAAEMbIX KPEAUTHbIX YObITKOB MO MNepBOHaYanbHoOM
3chheKkTMBHON NPOLEHTHON CTaBKE JOrOBOPA.

Mpu Hanuuum pJokasaTenbCcTBa TOrO, YTO KPUTEPUM 3HAYUTENBHOrO YBENWYEHWUS KpeaWTHOro pucka Oonee He
BbIMOMHSAIOTCSA, MHCTPYMEHT nepeBoauTtcs obpartHo B Ctaguio 1.

Oxunpaembie KpeauTHble YGbITKVI no anlO6peTeHHbIM 1N cosgaHHbiM o6ecUeHEHHbIM (bVIHaHCOBbIM aKTuBam Bcerga
OoLUeHnBaloTCA 3a BeCb CPOK. Takum 06pa30M, KomnaHus NPU3HAET TOJNTbKO KyMYNATUBHbIE USMEHEHUA B OXXUAaeMbIX
KpeanTHbIX Y6bITKaX 3a BeCb CpOK.

[na oueHku BepoATHOCTM AedonTa KomnaHus onpegensieT AedOnT Kak CUTyauumio, B KOTOPOi MOABEPKEHHOCTb
pucky onpeaenseTcs:

° Hanu4ynem npocpoquHoﬁ 3a40/PKeHHOCTK MO OCHOBHOMY Jonry w/vnu BO3HarpaxaeHuto xXoTs 6bl No OAHOMY U3
40roeopa apeHabl nusnHronony4vartena CPOKOM CBbllle 90 KaneHaapHbIX aHei;

° OTCYTCTBUEM Y NU3UHIonoslyyartesia BO3MOXHOCTU norailleHna 3a40/HKeHHOCTU B MOSTHOM oGbeme;

° npuMocTaHoBNEHNeM HaunCrneHnsa BO3Harpa)XKaeHua no A4orosopy chmHaHCOBOM apeHabl B CBA3N C hmMHaHCOBbIMY
3aTpyAHEHUAMU NM3nHrononyvyarens,

30



AkyuoHepHoe obujecmeo «Jlusure pynn»
[TpumeyaHus Kk gpuHaHcoeol omyemHocmu — 31 Mmapma 2022 200a

®  PEcTPyKTypusauueid, KOTopas MPUBOAUT K CHIKEHUIO TPeGOBaHWA K MM3UHIOMOMYYaTenio, 3HaYUTENbHOMY
CnucaHmMio/NpoLLeHnio AoroBopa (hUHAHCOBOI apeH/bl, YBENUYEHUIo Cpoka LOrosopa (hUHAHCOBOI apeHAbl,
NEpeHoCy BbINnaTkl OCHOBHOTO A0Mra, BO3HarpaxaeHns nubo komuccuii Ha Gonee nosaHWi Nepuoa B CBSI3W C
(prHaHCOBELIMY 3aTPYAHEHUSIMU NN3NHIONONYYATENS;

®  rnoaaveii Ucka B CY/, O B3bICKAHUW 38/10JKEHHOCTM M/MMI PacTOPIKEHUN OroBopa (UHAHCOBO apeHabl;

e oOpallleHMem NnWU3MHIONoNy4aTens B CyA, C 3asBMEHMEM O MPUSHAHWM ero GaHKPOTOM B COOTBETCTBAN C
3aKkoHoaaTenbCTBOM Pecny6nuku KazaxcraH.

Horosop chuHaHcoBoi apeHasl Gonee He cunTaeTcst 4edIONTHLIM, €CNU MOCNE PECTPYKTYPU3ALMN /UK NOFaLIEHS
NPOCPOYEHHON 3a[J0MKEHHOCTU NW3UHIONoNyYaTeslb CBOEBPEMEHHO MPOU3BEN He MEeHee 6-W nnaTexell no Bcem
Aorosopam hUHaHCOBOI apeH/bl B COOTBETCTBUM C FPathKOM MOraLleHus.

KomnaHua ocywecTenseT nepnoamyeckuii MOHWTOPUHI U NMPOBEPKY KpUTEPUEB, UCMOMb3yeMbIX Ansi onpegeneHus
d)aKTa 3HaAYUTENbHOrO YyBENUYEHUSI KPeaUTHOro pucka, C TOYKM 3peHuUss UxX Hagnexaiiero Xapakrtepa.
lpeAnonoxeHne o TOM, YTO C MOMEHTA NEPBOHAYANLHOTO NPUSHAHUSI MPOUCXOAUT 3HAUUTENLHOE yBenuueHue
KPEANUTHOrO pucka, ecnu hrHaHCOBbIE aKTUBLI NPOCPOYEHb! Goree yeM Ha 30 AHeil, He onpoBepraeTcs.

CywecmeeHnHoe yeenuyeHue kpedumHozo pucka (SICR). KomnaHus onpeaensieT CywecTBEHHOE yBenudeHue
KPeauTHOrO pucka Ha OCHOBE TPEexpaKTOpHOro aHanusa: uHaMKaTtop backstop — npocpouka Gonee 30 AHeil,
Ka4eCTBEHHbIN 1 KONMYECTBEHHBIN aHanms.

KomnaHus NPUMEHAET cneayioline KonM4eCTBEHHbIE U KaYeCTBEHHbIE KPUTEPUU:

L] Hanuuwne npocpoquHoﬁ 3a40J1XeHHOCTU no OCHOBHOMY pgonry nivinn BO3HarpaXxaeHuto 3a nocrnegHue
12 mMecsLeB CPoKOM:

(a) ot 15 go 30 gHelt BKIKOUMTENLHO - Gonee 4-X pas,
(6) ot 31 po 60 gHelt BkMlOUUTENBLHO - Bonee 1-ro pasa,

(B) oT 61 no 90 AHeir BKIIOUUTENBHO - OAWH pas,

o  CHWXeHME PbIHOYHOI CTOMMOCTU NPEAMETOB NU3MHIAa MO WTOram nepeoueHkn Ha 40 u Gonee MPOLIEHTOB
CPaBHUTEJTBHO C NepBOHaYaribHOI OLIEHKO B Cryyae MOKPbLITUS 0cTaTka 3a[0KEHHOCTH obecnevyeHueM MeHee
YeM Ha 150 npoLieHToB,

[ dakTudeckoe WnM  OXuZaeMoe 3HauUTEenNbHOe yXyaleHue pesynbTaToB (PUHAHCOBO-XO3ANCTBEHHOW U
onepaunoHHON AeATEeNbHOCTH

B uernom OKY paBHel npousBeAeHMI0 CriefyloWMX napameTpoB KpeauTHoro pucka: EAD, PD, LGD, koTopble
onpefeneHsbl Boillie.

Oxunpgaemble KpeauTHbie YObITKM ONPEAensiioTcs MyTeM MPOrHO3VPOBaHWSI MapaMeTpoB KPEAWTHOro pucka
(33pomKeHHOCTL HA MOMEHT AedhonTa, BEPOATHOCTL AedonTa 1 YObITOK B cryyae gedonTa) ans kaxaoro 6yayLiero
Mecsila B TeYeHWe cpoka AeiCTBUA KapKgoro OTAENbHOro Aorosopa (OMHaAHCOBOW apeHAbl WM COBOKYMHOMO
cermeHTa. OTi TPU KOMMOHEHTa NEPEMHOXaIOTCS U KOPPEKTUPYIOTCS C YYETOM BEPOSITHOCTH «BbDKUBAHUAY (T.€. Obin
nn [0roBop (PUHAHCOBOI apeHAbl NoralleH B TeYEHUe NpeabiayLLero Mecsiua unu Hactynun aedont). Oxuaaembie
KpeauTHble y6biTkM ans kaxgoro 6Gyayllero nepuoga 3aTeM  AUCKOHTMPYIOTCA U cymmupylotcsi. CTaBka
OUCKOHTMPOBaHUA, wucnonb3yemas JAns pacuyeTa OXupaeMblx KpeauTHbIX YObITKOB, npeacTaenset cobon
nepBoHavanbHyio athEKTUBHYIO NPOLIEHTHYIO CTABKY UM ee NPUGNU3UTENBHYI0 BENUUNHY.

OcHoeHble MpuHyuUnel pacyema napamMempoe KpPedumHo20 pucka. 3afOIPKEHHOCTb Ha MOMEHT aedonTa
ONMPEAEnsieTCA Ha OCHOBE OXWAAeMbIX [AEHEXHbIX MNOTOKOB COrMacHO rpaduky nnatexen. [ns [orosopos
CleHaHCOBOVI apeHabl ¢ €eANHOBPEMEHHbIM noraLleHnemMm 3aAO0SIKeHHOCTb Ha MOMEHT Ae(pOHTa onpegenaeTca Ha
OCHOBE CYMM K MOralieHuio NuU3WHronony4aTenem no A0oroBopy 3a 12-MecsiyHbIi Nnepuog WnvM 3a BEeCb CpOK.
3ap0nXKeHHOCTb Ha MOMEHT AedhonTa Takke KOPPEKTUPYETCS C YYETOM OXWUOAEMON MepennaTtbl CO CTOPOHbI
nusuHrononyvarens. B pacyeT Takke BKMIOYAIOTCS JONYLLEHWS O 4OCPOYHOM MOralleHum NNy peuHaHCUpoBaHN.

Ana pacueTa OXWAAEMbIX KPEAWTHbIX YOLITKOB WCMONb3YIOTCS ABa BUAA BEPOSTHOCTM AedoNTa: BEPOSITHOCTb
Aedonta B TeueHne 12 mecsueB u 3a Becb cpok. OueHka 12-mecsayHol BepoATHOCTU AedoriTa OCHOBLIBAETCH Ha
nocrneaHux UMeloLWMXCs AaHHbIX O AedonTax 3a NpoLlnbie nepuoabl U KOPPEKTUPYETCA C YYETOM MPOrHO3HOWA
uHcpopmauun B criyyae HeobxoammocTun. BeposiTHocTb AecbonTta 3a BECb CPOK NPEACTaBNSIET OLEHKY BEPOSITHOCTU
HacTynneHus p,ecborrra B Te4yeHue ocTaBluerocsa cpoka AeﬁCTBMFI CbVlHaHCOBOI'O. ,D,l'lﬂ pacuyeTta BepOATHOCTU
Aedonta 3a BeCb CpPoK KomnaHusi CTPOUT NpeanonoXeHue, uTo 12-mecsiuHas BeposTHOCTb Aedonta OByaer
OCTaBaTbCsl HEU3MEHHOIN B TEYeHue BCero Cpoka porosopa (bMHaHCOBOﬁ apeHjbl. Takum 06paaoM, BEpPOATHOCTb
AedonTa 3a BECb CPOK ABMAETCHA SKCTpanonsuuen 12-mecsyHoN BeposiTHOCTU AedonTa Ha BECb CPOK XKWU3HM

Aorosopa pMHaHCOBOW apeHabl.
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BeposTHocTb Aecbonta npupasueaetcs 100% ans WHAVBUAYarbHO-OLIeHMBaEMbIX 0GECLIGHEHHbIX AO0roBOPOB
(b1HaHCOBOI apeHas!, onpeseneHHbIX B Craguio 3.

C AaTbl AedonTa [0 AaThl NOMHOTO NOralLeHUs AOroBopa (hMHAHCOBOI apeHAbl BHE 3aBUCUMOCTW OT MCTOYHMKA
BO3MeLLieHs (npoaaxa o6bekTa apeHasl, 3a0ra, UCHOoNb30BaHMe FapaHTVM, NOTaLeHNst N0 PECTPYKTYPMPOBAHHOMY

rpachuky u T.4.).

Y6biTok B cnyyae fedbonTa no MHANBUAy arnbHO-OLEHNBAEMbIM JOroBopaM (UHaHCOBO apeHabl, onpeaeneHHLIX B
Craauio 3, paccuuTbiBaeTcs kak NPUBEACHHAs CTOMMOCTb ByAYLIUX AEHEXHBLIX MOTOKOB, ANCKOHTUPOBaHHBIX MO

CreneHb cyxaeHus, koTopas TpebyeTcs Ans oueHkM OXuAaaEMbBIX KPEAUTHLIX MNOTepb, 3aBUCUT OT Hanuuug
Heobxoaumoii uudpbopmaumm. Mo MEpe yBenuueHus NporHoO3Horo nepuopa AOCTYNHOCTL MoAPOGHON MHGOpMaLMK
YMEHbLUAETC U HeobXoAMMOCTb  CyxaeHus, Tpebyemoro Ans OUEHKM OXUAAEMBIX KPeaUTHbIX MoTepb,
yBenuumBaetcs. Takum obpazom, Komnawus & CBOMX pacyeTax WCMONb3yeT BUSIHME MPOrHO3HbIX
MaKPO3KOHOMUYECKUX (haKTOPOB TOMBKO 33 nepuos He Gonee Tpex net, nocne uero npuMeHsieTca nuHeliHas
SKCTpanonAumMs AaHHbIX A0 eauHuubl. Komnanus MPUMEHSET OLIEHKY NMPOrHO3HLIX MAaKPOSKOHOMUYECKUX ¢akropos
WUCKIIOYNTENBHO AN BEPOSITHOCTM AedonTa, Tak Kak BEPOATHOCTL AechonTa Hambonee MoaBEpXeHa BRNSIHUIO
NSMEHEHNs1 MaKpPOIKOHOMUYECKIUX YCIOBMUIA. BRUsSHUE 3TUX SKOHOMUYECKINX NEPEMEHHbIX Ha BEPOSITHOCTb AedbonTa
onpegensieTca ¢ NOMOLbIO CTATUCTUYECKOrO PErpecCcUoHHOro aHanusa, utobbl NOHATL BRMSIHUE, OKa3aHHOE aTUMK
NEpemMeHHLIMM Ha ypoBeHb AeoNnToB B NpoLusbie nepuosbi.

OueHka oxudaembix kpedumHbix y6bImKoe 1o npoyum ghuHaHcoebIM akmueam

OueHka kpeanTHOro pucka npoumx (DMHAHCOBbIX aKTMBOB BKMIOYAET AanbHEiiLme OLIEHKN BEPOATHOCTU AedhonTa,
COOTBETCTBYIOLLMX KOIIDULIMEHTOB NOTEPL U COOTHOLLEHMIA AedonTta mMexay KoHTpareHTamu. KomnaHust oLieHnBaeT
KPEAUTHBIA puck, ucnonbays BeposiTHocTs Aedponta (PD), Puck ybbiTkoB B cnyyae pecdponta (EAD) u Motepu B
cny4ae gecponta (LGD).

Mpu pacyete koacpcpuumenTa PD NPUMEHSIETCH MaTpULia MUTPaLMN Ha OCHOBE AaHHBIX U3 BHELLHUX MCTOYHUKOB. B
kayectse nofoGHol uHdopmaummu Komnavus UCNOnb3yeT AaHHble KpeauTHoro areHTcTBa Standard and Poor’s, B
Cny4yae ux OTCYTCTBUSI, U3 [aHHbIX areHtctea Moody's unm Fitch. MaTtpuua murpaumm npeacraenser coboii
BEPOATHOCTL UBMEHEHNS KPEAUTHOFO PENTUHIA B TeueHne onpejeneHHoro nepruoaa BpemMeHu.

lMoHaTue nedonT no aenosutam u ocraTkax Ha Tekylux 1 KapT cyeTax B GaHKax — 3To CobbiTue HeucnosnHeHus
GaHKOM-KOHTPareHToM CBOMX 0693aTeNnbLeTs nepes Komnaxuern.

MonyyeHHblii pesynbTtar MapruHaneHoro PD npuMeHSTCst kak BeposSITHOCTB Aedonta npu pacuete oxMaaEMbIX
KpeAUTHbIX YObITKOB.

Mpu pacuete 3HaueHns LGD Komnanus NPUMEHAET Noaxod, OCHOBAHHLIN Ha WUCTOPUYECKNUX OaHHbIX U3 BHELUHMX
WCTOYHUKOB, TakuX Kak PelTUHroBble areHTCTsa Standard & Poor's, Moody's, unu Fitch, KOTOpble npeaocTaBnalT
AaHHble N0 YPOBHIO BO3MELLIEHUsI NoTepb (Recovery rate) Ha ocHose 6a3 gaHHbIX Mo aHanorvyHbiM noptcenam. B
ocHoBy LGD 6epyTcs faHHble, AOCTYNHbIE Ha OTYETHYIO AaTy.

EAD sBnsieTcs OLIEHKOI BenUuMHbI KpeauTtHoro TpeGoBaHWs, TO eCTb, CyMMOii, noaBepxeHHou pucky aecbonra,
BKNtovalowen B ce0s U3MEHEHNE CyMMbI BENMYMHBI KpeauTHoro TpebosaHus nocne oTyeTHON Aarthbl, B YyacTHoCTH,
BbiNNaTbl MPOLIEHTOB U HOMUHANLHOI CTOUMOCTM (hMHAHCOBOrO MHCTPYMEHTA. B KauecTBe cTasku OVICKOHTMPOBaHUS
NPUMEHAETCA nepBoHauanbHas 3G eKTUBHAS CTaBKa ¢pvHaHCOBOrO MHCTPYMeHTa. Cpok EAD onpegensietcs ¢
Y4€TOM TOro, 4TO BECb NOPTHENL UMEET CPOKU U rpachmk noraleHus], ycTaHOBMEHHbIE A0roBopom.

Ana pacyeta EAD Komnanus paccmaTpuBaeT MaKkcuManbHblii nepuos no AOroBOpYy (C Y4eTOM ONUMOHOB Ha
NPOASIEHNE), HA NPOTSHKEHUU koToporo KomnaHus NoABEpXKeHa KPeAUTHOMY PUCKY, KaK MaKCUMambHbIN nepwvoa,
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paccmartpusaeMbliii Npu OLIEHKE OXUOAEMBIX KpeauTHbIX yObITkOB. B HacTosiwee BPeMs BCe NpoAykTbl B nopTdene
Komnanun UMeIoT onpepeneHHble AOroBOpHbIE CPOKU norawieHus. MaKCVIMaanbIIZ nepuon no Aorosopy
onpepensierca us CONyTCTBYIOLLNX yCrnoBui A0rosopa, BKnyas BO3MOXHOCTb nOTpEﬁOBaTb BbINNaty unu OTMEHy
Aorosopa. B cnyvae BbiMyCKa HOBbIX npoaykToe 6e3 onpeaeneHHoro Cpoka norawueHus, 3akpenneHHoro B aorosope,
KomnaHuu npumMmeHsieT SKCrnepTHoe Cy>XxaeHue gns yCTaHoBneHusa CPOKOB noralueHus.

Mo AeHexHbIM cpeacTeam n mx SKBMBaneHTam v Bknagam B GaHkax-koHTpareHTax, no KOTOpbIM OTCyTCTBYET
W3MEHeH e BarloBoil CTouMocTu, Banosas CTOMMOCTb aKTUBa Ha OTYETHYIO AaTy ABNAETCS BENUUMHON KpeaUTHOro
TpeboBaHus.

Cywecmeenroe yeenuyenue kpedumHozo pucka. Ha OT4eTHY0 party KomnaHus oueHusaer CylLeCcTBEHHOE
YBenu4yeHne KpeauTtHOro pucka no Kaxzomy cpuHaHcosomy akTuey. B cryuae YBEnuYeHus KpeauTHoro pucka,
Komnanus nepesogut aktue B cneayioulyio Cragmio.  KomnaHus onpegensier CYLLECTBEHHOE yBenuueHne
KPEANTHOrO pucka Ha OCHOBE HacTyNNEeHNs 0AHOTO U HECKOMbKUX 13 CriegyioLmx cobbiTuii:

°  dhakTuueckue nu oxugaemble UIMEHeHNs MPOLEHTHBIX CTaBOK UMK YCROBUIi CyliecTsyiolLiero huHaHCoOBOro
WHCTPYMeHTa, KOTopble BBUAY M3MEHEHUS KDEAUTHOTO pucKka No HeMy ¢ MOMeHTa nepBoHaYanbHOMo npu3HaHus
SHAYMTENBLHO OTNNYaNUCL Gbl, €CNN AENO3UT BbiN Gbl BHOBL Pa3MELLEH Mo COCTOsHMIO Ha OTYETHYIO AaTy:

® (haKTMYeckoe unu oxmpaeMmoe SHAYMTENbHOE M3MEHEHWE BHELUHEro KPeauTHOro peiTuHra mHaHcosoro
UHCTUTYTa/(hHAHCOBOrO MHCTPYMEHTA:

¢ CYLiecTsyiolyMe MMM NPOTHO3MPYEMble HebnaronpusaTHble U3MeHeHUs KOMMepYeckux, uHaHCOBLIX unu
SKOHOMUYECKUX YCMOBWI, KOTOpbIE, Kak OKUAAETCA, NPUBEAYT K 3HAUNTENLHOMY M3MEHEHMIo €nocoGHoCTM
PMHAHCOBOTO MHCTUTYTA BEPHYTH AENOSUT Ha MOMEHT TPeGOoBaHMNS UMK Mo UCTEUEHMUIO CPOKa Zloroeopa;

° aKkTuyeckoe unuM oxugaemoe HebraronpusTHoe u3MeHeHne HOPMATUBHO-NPABOBLIX MNU AKOHOMUYECKMX
YCrnoBuii  pesitenbHOCTM  chuHaHCOBOMO WHCTUTYTa, KOTOpPOE nNpuBOAMT K 3HaYUTENBHOMY U3MEHEHUIo
CMocoGHOCTM BEPHYTL AenoauT, HanpuMep, npuocTaHoBNeHne UNU nuLLIEHe BGaHKOBCKOI] nuueH3uK, apecTsl
CHETOB 1 Apyrue CaHKLMM CO CTOPOHBI perynatopa;

®  SHauMTEnbHOE MOBbILEHNE KPEAUTHOTO pUcka no APYTUM (PUHAHCOBBLIM UHCTPYMEHTaM TOro e ¢uHaHcoBOrO
MHCTUTYTA.

OueHka oxudaembix KpedumHbix ybpimkoe o Oebumopckoii 3adomkeHHocmu. KomnaHus oueHusaet oXugaemble
KpeautHble yBbITkM no Ae6GUTOPCKON  330MKEHHOCTY MO YNPOLUEHHOW MEeTOZOMorMM, Tak Kak nebutopckas

o6si3aTenbeTB no Adorosopy. [le6urtopckas 33[l0MKEHHOCTb, NpocpoueHHas MeHee 90 OHell, onpepensieTcs B
Cragwio 1. Ctaeky nposuaum noa OKY no Takum chuHaHcoBbIM akTUBaMm Komnanus npupasuusaet 0%. [HebuTtopckas
3a8/10/MkeHHOCTb, NpocpoyeHHas Gonee 90 AHeit, onpenensietcs B Ctaguio 3. Crasky nposusuu nog OKY no Takum
¢rHaHcoBLIM akTUBaM Komnanns npupasHuBaeT 100%.

Puck nuxeudnocmu. Puck nukemgroctn — STO pUck Toro, uTo KomMnaHusi MOXeT CTONKHYTLCS CO CMOXHOCTAMM B
MPUBNEYEHNN AEHEXHbIX CPEACTB N Apyroro UHAHCOBOrO aKTUBA C LIEMbIO BLINOMHEHMUS CBOMX 06si3aTesnLCTB.
Puck nukeuaHocT BosHukaer NP1 HECOBNazieHMn Mo CPoKaM MOralLEHUs aKTUBOB U obsizatenbcTs. CoBnaaeHne
WWNM KOHTPONMpyemMoe HecoBnaaeHme CPOKOB MOralleHns U NPOLIEHTHLIX CTABOK MO aKkTVBam u obsizaTenscTeam
ABNAGTCA OCHOBONONAraloLyM MOMEHTOM B YNpaBreHm Komnanum.

Mo mMHenmio pykoBoacTBa Komnanuu, coenagenve wiunm KOHTpOnMpyeMoe HecoBnageHne cpokos pasmelueHus un
MoralieHnst u NPOLEeHTHLIX CTaBOK MO akTUBaM U oGsizaTenbcTBam sBNseTCs OcHoBononarawowwmm gakTopoM Ans
ycneluHoro ynpaenexusi Komnanueii.

ABNAIOTCA Ba)XHbIMU d)aKTOpaMI/I 4Na  OuUeHKu nmksuaHocT Komnavum un €ro puckoes B cnyyae W3MEHeHus
MPOLIEHTHbIX CTaBOK.

29. YcnosHbie u AOroBOpHbLIe obsisaTenbcTBa

PykoBoacTso cuuraer, yro CYMMapHble 06s3aTenbCTBa, ecny TakoBble OyayT vmeTb MecCTo, BO3HUKalOWME B
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pesynbTate TaKkux pasﬁmpareanTB n npeTeHavm, He OKaxyT CyLLIeCTBEHHOro OTPULIATENBbHOrO BNUSIHUS Ha
qlechoeoe nornoXxeHune unn pesynbTatbl 4esTenbHOCTU Komnanuu.

Hanozoeoe sakonodamenscmeo. Hanorosble ycriosus B Pecnybnuke Kasaxcraw noABEPXKEHbI U3MEHEHUI0 U
HenocnegoBaTenbHOMY MPUMEHEHWIO 1 UHTEpnpeTaunn. PacxoxaeHus B MHTepnpeTaumum Kas3axcTaHCKuMX 3aKOHOB U
nonoxexnin Komnauum u kasaxcraHckumm YMNOMHOMOYEHHBIMU  OpraHaMn  MOXeT npuBecTH K HauucneHuio
AONONHUTENLHLIX HANOroB, WTPadoB U Nexw.

NOAroTOBKE AaHHOW OTAENbHOM h1HaHCOBOIM OTYETHOCTU, YTO MOXKET NPUBECTN K BOSHNKHOBEHUIO AOMNONHUTENbHLIX
Harnoroeelx obszatensets y Komnanun. HanoroBble opraHbi MOryT NpPOBOAUTL PETPOCNEKTUBHYIO npoBepky B
TeyeHue nNAaTu ner nocne okoH4yaHus Hanorosoro roaa.

PyKOBOACTBO KOMnaHMM CYUTaeT, yYto ee MHTepnpeTaLWIVI COOTBeTCTByIOLLleI'O 3aKOHoaaTenbCcTBa ABNATCA
npuemMnembiMM 1 Hanorosas nosuuus KomnaHum obocHoBaHa. CooTBeTcTBeHHO, Ha 30 CeHTAbGpPA 2021 ropa
pesepsbl No noTeHunanbHbIM HanorosbiMm OﬁﬂsaTeanTBaM He oTpaXkanuce.

30. OueHka no cnpaBeanuBoI CTOMMOCTH

PesynbTaTthl oueHku CcnpaBeanuBoil  CTOUMOCTHU aHanusupylTcs U pacnpeensiotcs no YPOBHAIM  Mepapxuiu
cnpaseanueoi CTOMMOCTU cnepytowmm obpasom: (i) k 1 YposHio oTHOCSTCS OUEHKM NnOo KOTMPYEMbIM LieHam
(HEKOPPEKTUPYEMBIM)  HA  AKTUBHLIX PblHKaX  Ans  WAEHTWYHBIX aKTUBOB  MNK obssaTenbcts, (i) ko
2 YPOBHIO — nonyyeHHble ¢ MOMOLUBI0 METOA0B OLIEHKM, B KOTOPOM BCe UCTONb3yemble CYLLIECTBEHHLIE UCXOAHbIE
AdHHbIe, ABnAloTCS HabnlogaeMbIMU ANs akTUBa WnK obsizaTensCcTBa npsiMo (T. e., Hanpumep, Li€Hbl) NN KOCBEHHO
(.e., Hanpumep, MPOU3BOAHEIE OT LeHbl), u (i) oueHkn 3 YpOBHS, KOTOpbIE SIBRSIOTCS OLieHKaMW, He OCHOBaHHbIMU
Ha HabnioAaemMbIX PbIHOYHBIX AAHHBIX (T.e. ocHoBaHbl Ha HeHabnoaaeMbIX MCXOAHBIX AaHHbIX). MMpu oTHeceHuUm
(OUHAHCOBLIX WHCTPYMEHTOB K TOVd WA VHON KaTeropunm B mepapxum CrpaBeAn1Boil CTOMMOCTU PYKOBOACTBO
ucnonbayer cyxxaeHusi. Ecnim B oueHke CrpaBeanMBoi CTOUMOCTU UCNONL3YIoTES Habniogaemble gaHHble, KoTOpble
TPEOYIOT 3HauYUTenbHOI KOPPEKTUPOBKM, TO OHa OTHOCUTCH Kk 3 YpOBHIO. 3HaYUMOCTbL UCNOMNb3yeMbIx AaHHbIX
OLieHMBaETCA AN BCeil COBOKYMHOCTU OLIEHKM cnpaBeanuBeoii CTOMMOCTY.

Bce duHaHcoBbie akTuBLl 1 tuHaHcoBble obssaTenbcTea Kommanum Y4UUTbIBAIOTCA MO  aMOPTU3UPOBAHHOI
CTOMMOCTH.

CI'IPaBe,qJ'MBaFI CTOMMOCTb cpeacTB B GaHKkax paBHa ux 6anaHcosol CTOMMOCTH TaK Kak OHU CPpOKOM [0 oaHoro roaa,
W MPOLIEHTHBbIE CTaBKU MO HUM HaxoanaTcsa B npegenax PBIHOYHbIX.

CnpaBeanuBas croumocTs AebuTopckoii  3anomkeHHOCTU o ¢uHaHCOBOI apeHae U 3aiiMam nony4YeHHbIM
NPUMEPHO paBHa WX GanaHCcoBOM cToMMOCTH. MpoueHTHbIE CTaBkM NO AaHHbIM aKTUBaM W obssatenscTeam
HaxoAsTCsA B Npefenax pbIHOYHLIX CTABOK.

Cnpaeeanueas ctoumocTs npoYnx MHaAHCOBbLIX aKTUBOB U (prHaHCOBLIX 06s13aTeNLCTB NPUGIM3UTENBHO paBHa Mx
6anaHcoBoii croumocTy.

32. PacueTbl U onepauuu co cBA3aHHLIMY CTOpPOHamMu

CTOpPOHBI 06LI4HO cunTatoTCS CBASAHHLIMW, €CMU OHM HaXOASTCS Nog, OBLUUM KOHTpOnem, unu ogHa n3 CTOPOH UMEET
BO3MOXHOCTb KOHTPONMPOBATL APYryio CTOPOHY, UM MOXET OKasblBaTb 3HAYUTENBHOE BAUSHUE Ha NpUHUMaeMbie
€10 peLueHns no sonpocam OMHaHCOBO-XO3ACTBEHHOI ACATENbHOCTN MMM OCYLLECTBNATL HaA Hell COBMECTHbIN
KOHTporb. Mpy paccMOTPEHVM B3aMMOOTHOLLIEHMHA C Ka>KZOV U3 BO3MOXHBLIX CBA3AHHbIX CTOPOH NMPUHUMAETCHA BO
BHUMaH1e 9KOHOMUYECKOe CoaepKaHne Takux B3aMOOTHOLLIEHWIA, @ He TONLKO UX IpUANYEecKas cdopma.

K rocyaapctaeHHbIM NPEANPUATUAM  OTHOCATCS  NPaBUTENLCTBO Pecnybrukn  Kasaxcrak, opraHusauum,
KOHTponMpyemeie npaesutenscreom PecnyGrvkm Kasaxcran.

OcTaTkn 3ag0mKeHHOCTM no OnepaLmsM Co CBS3aHHLIMU CTOPOHAMU MO COCTOSHUIO Ha 31 Mapta 2022 ropa
NpeAcTaBneHbl Huxe:

B mbics4ax kazaxcmaHcKux meHze AkuuoHepbI
HebuTopckas 3a0MmKEHHOCTb N0 CorMalennsm obpatHoro PETO (Mpumevanme 9) 2695714
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KpaTtkocpouHble BosHarpaxaeHus no AebuTopckoit 3af0MKEHHOCTY MO COrNalLeHNsIM

obpatHoro PEMO ‘ (1 098)
Mpouue ycnyru 634
FocynapcerBeHHbIe npeanpusTus
3alimMbl nonyyeHHble 3 706 556
lMpoLieHTHble pacxoabi 28 235

Hwxe npeacraeneHa I/IHdI)OpMaLWIFI O BbiNnfiatax BosHarpaxxgeHus Knio4Yesomy PyKoBOACTBY:

31.03.2022 ron 31.12.2021 ropg
HauucnenHoe HauucnenHoe
B mbicsiuax kasaxcmaHckux meHze Pacxogbl 06si3aTenbcTBO Pacxogbl o6s3aTenbcTBO
Kpamkocpoytsie ebinnamer:
- 3apabotHas nnata 13 847 - 69 776 -
- KpaTKocpouHbie npemmansHele BbInnaTh - - 78 798 -
WUroro 13 847 - 148 574 =

33. banaHcoBasi CTOUMOCTb OAHOW aKLuu

KomnaHua paccuurtana 6anaHcoByl0 CTOUMOCTL opHol akumu Ha 30 ceHTAOpPS 2021 r. Ha OCHOBE oTyeTa o0
thrHaHCoOBOM nonoxennn no coctosHMio Ha 31 mapTa 2022r.AO "KasaxcTaHckas (oHaoBas Gupxa".

BanaHcosas croumocTs ogHoit npocToit akuum paccunTbiBaeTcs no hopmyne:

BVcs = NAV/ NOcs, rae

BVcs - (book value per common share) 6anaHcoBasi CTOMMOCTb OZHOVi NPOCTON aKUWK Ha AaTy pacyeTa;
NAV - (net asset value) yncTble aKkTuBbI AN NPoCTbIX aKUWiM Ha AaTy pacyera;

NOcs - (number of outstanding common shares) konuyecTBo NpocTbIX akuwii Ha haTty pacuera.

HucTble akTUBbI ANsi NPOCTBIX aKLMIi PACCUNTLIBAIOTCS MO cdopmyne:

NAV = (TA-1A)-TL - PS, rge

TA - (total assets) akTuBbI sMUTEHTA aKuui B oTYeTe 0 (IUHAHCOBOM MOMOXEHUN SMUTEHTA aKUMiM Ha aaTy pacyera;
IA - (intangible assets) HEMaTepuanbHbie akTUBbl B OTYETE O (IUHAHCOBOM MONOXEHWM SMUTEHTA aKkuvii Ha party
pacueTa, KoTopble OpraHN3aLMs He CMOXET peanu3oBaTh TPETHUM CTOpPOHaM C LiEnbl0 BOSMELLEHUS YrnavyeHHbIX
ACHEXHbIX CPEACTB UMK SKBUBAMNEHTOB AEHEXHLIX CPEACTB MUnu NONy4YeHNUs SKOHOMUYECKUX BbIroA;

TL - (total liabilities) o6si3aTenscTea B 0TUeTE O (PUHEHCOBOM MOMOXEHUN IMUTEHTA aKLWii Ha Aaty pacuera;

PS - (preferred stock) canbgo cueta "yCTaBHbLIi kanuTan, NpuUBUNErMPOBaHHbIe akuun" B oTyeTe O (PUHAHCOBOM
NONOXEHUN 3MUTEHTa aKLMIn Ha JaTy pacyeTa.

Huxe npeacTaenen pacuet 6anaHcoBoli CTOMMOCTY ofHOM MPOCTO aKUUK Ha OTYETHYIO AaTy:

B mbicsivax menze, 3a ucknoyeHuem konuvecmea aKyuii 31 mapTta 2022 31 mapTa 2021
KonuyecTtBo npocTsix akumii L. 4,131,158 4,131,158
WToro aktusbl 12 001 878 8 893 789
MuHyc HemaTepuanbHble akTUBbI (9112) (2 116)
Munyc obszarensctea (5 954 567) (3,571,647)
Utoro yucrble akTuBbI 6,038,199 5,320,026
BanaHcoBas ctoumocTb oaHOIA NPOCTOWM akuuu 1.46 1.29

34. Co6LITUS NOCre OTYETHOM AaThbI

CyuiecTeHHbIX CoBbITUI NOCHEe OTYETHON AaTHI U Aarthbl Bbiycka HacToALEl MHAHCOBOI OTYETHOCTY, KOTOpbIE Gbl
NOBNNANMN Ha prHaHCOBbIE NokasaTenu Ha 31 mapta 2022 roga y KOMnaHum He 6bino. B anpene 2022 roga
KoMnahus noanucana 1oroeop 06 okasaHM PENTUHIOBLIX YCIIYT C MEXYHapPOAHBIM peitTuHrosbimM areHTcTeoM Fitch
CpOKOM Ha 4 roga.
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