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NOACHUTENbHASA 3AMUCKA
K ¢pHaHCOBOM OTYETHOCTM 3a nepuoa, 3akoHunBwmnmnuca 31 mapta 2020 r.

1 O6wwue ceepeHnst o KomnaHum u ee neATeNnbLHOCTU

HacTosiwaa dwvHaHcoBas OTYETHOCTb MNOAFOTOBfIEHa B COOTBETCTBUM C MexayHapoaHbIMM  cTaHgapTamu
dmHaHcoBor otyeTHocTM (MC®O) 3a nepuog, 3akoHumBLMics 31 mapTta 2020 r.

AkumoHepHoe O6wectBo «Jm3mHr pynn» (ganee — «KomnaHWs») OCYLLECTBRSIET CBOK [OesATENbHOCTb Ha
Tepputopun Pecnybnukn KasaxctaH ¢ 29 ceHTabpa 2005 r. KomnaHus Obina peopraHusoBaHa nyTem
npeobpa3oBaHus n3 ToBapuLiecTBa C OrpaHWYEHHON OTBETCTBEHHOCTbIO «Komnanus Bipnik LTD» B akuMoHepHoe
obwectBo  «JlmMamHr pynny», CBMOETENbCTBO O rocygapcTBeHHon peructpauum  Ne  73132-1910-A0 ot
29 ceHTA6pA 2005 r., BolgaHHOE [lenapTameHToM ocTuumm ropoga Anmarbl.

CornacHo CswupgeTenbcTBy Hanoronnatenbwiuka Pecny6nukun KasaxctaH ot 5 asrycta 2003 ropa, BblgaHHOroO
Hanoroebim kKomuTeTom BocTaHablkckoro parnoHa ropoga Anmatel, KomnaHuws 3apeructpupoBaHa B KadecTBe
HamoronnaTtenbluMka C MNPUCBOEHWEM PErMcTpaumMoHHOro Homepa Hanoronnartenswuka (PHH) — 600400503799
(6naHk cepun 60 Ne0054930). KomnaHum npucBoeH Bu3Hec-uaeHTudmKaumoHHbii Homep (BUH) — 050940003917,
0 YeM CBMAETEeNbCTByeT OTMETKA YNONTHOMOYEHHOIO PErMCTPUPYIOLLIErO OpraHa.

Mo cocTosiHMio Ha 31 mapTta 2020 roga akumoHepamu KomnaHum asnstotca TOO «Campyk — KasbiHa UHBecT» (gons
B aKUMOHepHOM kanuTane — 49%), TOO «TP FINANCIAL HOLDINGS» (gons B akuuoHepHom kanutane — 40,9%),
AO «Tengri Partners Investment Banking» (gons B akumoHepHom kanutane — 10%), r-H KabgonpaxvmoB PaBunb
Kabponpaxvmosund (4ons B akumoHepHom kanutane — 0,1%).

Mo cocTtosHuio Ha 31 mapTa 2020 roga KOHeYHas KOHTpPOnMpYyoLLas CTOpoHa OTCYTCTBYeT.

C 24 aBrycta 2018 roga npocTtble akumn KomnaHuu BKMOYEHbI B CEKTOP «AKLMA» Nrowankm «AnbTepHaTUBHaA»
oduumansHoro cnucka AO «KasaxctaHckas ®oHpoBasa bupxay.

B okTs16pe 2019 roga PeinTuHroBeiM areHTcTBOM Fitch Ratings npMcBOeH 4ONrocpoYHbIN PENTUHT AedonTa aMUTEHTA
(«PO3») Ha ypoBHe «B» W [ONrOCPOYHbIA PENUTUHr MO HauuoHanbHoW Lwkane «BB+(kaz)», nporHo3 no
penTnHram — « CTabunbHbINY.

OcHoeHasi dessmenibHOCcMb. OCHOBHOW [eATenbHOCTblo KomnaHun SBRSIETCA OCYLLECTBMEHWE NU3UHTOBbIX
onepauuii B cregylowmx OTpacnsx: TPaHCMopT, CTPOUTENbCTBO, MAalUMHOCTPOEHME U CeNlbCKOe XO3SMCTBO.
KoMnaHusi, B OCHOBHOM, OCYLUIECTBMSIET NU3WMHI MalunH, 0BopyaoBaHWUS M TPAHCMOPTHbLIX CPEACTB, KOTOpble
BbICTYNalOT B POSN 3a5i0roBoro obecneveHus.

FOpuduyeckuli adpec u mecmo eedeHusi xo3silicmeeHHol dessmenbHocmu. Ocduc KomnaHum pacrnonaraetcs rno
appecy: Pecnybnuka Kaszaxctad, r. Anmatbl, npocnekt Anb-®apabu, gom 17, nonugyHKUMOHANbHbIA LEHTP
«Hypnbl Tay», naBunsoH 46, odumc 201.

Banroma npedcmasneHun omyemHocmu. [daHHas uHaHCcOBas OTYETHOCTb MpeAcTaBfieHa B Ka3axXCTaHCKUX
TEHre.

2 OkoHOMMYecKas cpepa, B KOT0p0I7I KomnaHusa ocyuwiecTBndAeT CBOK AeATeNIbHOCTb

Pecnybnuka KasaxcmaH. B uenom B 3koHOMUke KasaxctaHa Habniogancs pocT nokasaTenen no BCEM
HanpaeneHusm B 2019 rogy. OCHOBHOV BKag B POCT BHECHW TOPrOBIsi U BOCCTAHOBIEHNE AMHAMMKMA CTPOUTESBHOM
oTpacnu. VIMnynbCcomM SKOHOMWYECKON aKTUBHOCTM CTanu CMsrYeHWe WHMNSLMOHHOMO OaBMeHWsI U MOBbILLEHWE
MHBECTULIMOHHOIo cnpoca. 3TN ocobeHHOCTU TaKkxe BKMKO4YaKwT, HO He orpaHn4mBaroTCA cCyulectBoOBaHUEM
HauMoHanbHOM BamntoTbl, HE WMeloLeld CBOOOAHOM KOHBepTauuMu 3a npedenamu CTpaHbl, U HU3KUM YPOBHEM
NMKBUAHOCTW pbiHKA LeHHbIX ByMmar.

B pesynbtaTte, B TeueHne 1 kBapTtana 2020 roga oOMeHHbI Kypc TeHre BapbupoBancs ot 381.18 go 448.01 TeHre 3a
1 ponnap CLWA. Takum ob6pa3om, cyLlecTByeT HeONpeaeneHHOCTb B OTHOLLEHMN 0BMEHHOro Kypca TeHre un 6yayuimx
Aencteun HaunonansbHoro 6aHka v MNpaBuTenbCcTBa, a Takke BMAHUS AaHHbIX (DaKTOPOB Ha 3KOHOMUKY Pecnybnuku
KasaxcTaH.

Mo cocTtosHMo Ha gaTy HacTosero otyeTa oduumanbHblil obMeHHbIn Kypc HaumoHaneHoro BaHnka PecnyGnvku
KazaxctaH coctaBun 448,01 7TeHre 3a 1 pomnap CLWA no cpaeHeHuto ¢ 381,18 TeHre 3a
1 ponnap CLWA no coctosiHuio Ha 31 pgekabps 2019 roga. Takmm obpa3oM, CoXpaHsieTcsi HeonpeaerneHHOCTb B
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OTHOLLUEHUN OOMEHHOro Kypca TeHre u Oyaywux genctBun HaumoHanbHoro 6aHka u lMpaBuTtensctBa Pecnybnuku
KazaxcTaH, a Takke BMUMSHUS AaHHbIX (DaKTOPOB Ha 9KOHOMUKY Pecny6nuku KaszaxcraH.

Poct 06beMoB A06bIYM M YCTOMYMBOCTL LieH Ha HedTb, HU3KMIA ypoBeHb 6e3paboTuubl 1 pocT 3apaboTHOWN nnaThbl
cofewcTBOBanyM YMepeHHOMY 3KOoHoMudeckoMy pocty B 2019 rogy. Takas akoHOMMYecKas cpefa oOkasbiBaeT
3HAUNTENBbHOE BMUSIHUE HA OEATENbHOCTb M hMHaHCOBOe nonoxeHwe Komnanwv. PykoBoaCTBO NpuHMMaeT Bce
Heobxoaumble Mepbl Ans obecneveHus yctonumBocTu geatensHoctn Komnanun. OgHako Gygywme nocnenctsus
CMNOXUBLLENCSH 3KOHOMWYECKOW CUTYaLUW CMOXHO MPOrHO3MpPOBaTb, W TEKyLMe OXWAAHWS U OLEHKU PYKOBOACTBA
MOTyT OTNMYaTbCA OT PAKTUHECKNX Pe3yNnbTaToB.

B ceHTabpe 2019 roga mexayHapogHoe perTuHroBoe areHTcTBO Standard & Poor's mooTBepaurnio AOMroCpoYHbIe
KpeouTHble pewlTuHrM KasaxctaHa no 06s3aTenscTBaM B WHOCTPAHHOW WM HauMOHarnbHOW BanwTax Ha
ypoBHe - "BBB-" n kpaTkocpouHble pentuHrn KasaxctaHa no o6s3arensCTBaM B MHOCTPAHHOW U HaUMOHAIbHON
BantTax Ha ypoBHe - "A3", a pe/TUHr No HauuoHanbHon wkane - "kzAAA". porHo3 No AONrocpoYHbIM PENTUHTaM
«CcTabunbHbiny. CTabunbHBIN NPOrHO3 MNOATBEPXKAAETCA HanMuMeM NONoXWTernbHbIX GanaHcoBbIX nokasaTtenen,
CHOPMMPOBAHHbIX 3a CHET AOMNOMHUTENBHBIX MOCTYyNNeHMn B HaunoHanbHbI dhoHa Pecnybnvnkm KaszaxcTtaH, a Takke
HEBbLICOKMI TOCY4APCTBEHHBIN [OMT, COBOKYMHbIA OObEM KOTOPOro He MPEBLICUT BHELUHWE TUKBUAHBLIE aKTWBbI
rocygapctea B TeH4EHUN ABYX NeT.

3 OCHOBHbIE MOSIOXEHUA Y4E€THON NONMUTUKMN

OcHoea nodzomoeku ¢uHaHcoeol omyemHocmu. [aHHas uMHAHCOBasi OTYETHOCTb MOArOTOBMEHa B
cooTBeTCcTBUM ¢ MexxayHapoaHbIMy cTaHaapTaMu douHaHcoBow oT4yeTHOCTH («MCDO»).

KomnaHusa npyMeHseT npuHUMN yyeTa no MCTOPUYECKON CTOMMOCTU, C NOMPaBKOW Ha nepBOHavanbHoe npusHaHue
hMHAHCOBBIX MHCTPYMEHTOB MO CrpaBeanMBoOM CTOMMOCTM. [MpUHUMMNBI y4ETHOM MONUTKKW, WCMONb30BaHHbLIE NMpU
NOAroTOBKE AAHHOW (hMHAHCOBOW OTYETHOCTW, MpeAcTaBrieHbl HWxe. Kpome U3MEHEHMI B YYETHOW MONUTUKE B
pesynbtate nepexoga Ha MC®PO (IFRS) 16 c¢ 1 gaHBaps 2019 roga, AaHHbIe MNPUMHUUMBI NPUMEHSANNCH
nocrnenoBaTenbHO B OTHOLLUEHUMM BCEX MNepuoaoB, MNPEeACTaBEHHbIX B OTYETHOCTW, E€CNNM He YKas3aHO WHoe
(Mpumevarusa 3 n 4).

lpuHyun HenpepbieHOCMU GesimesibHOCMU. PyKOBOACTBO MOArOTOBWIO AAHHYK (PMHAHCOBYH OTYETHOCTb Ha
OCHOBE [0NYLLEHUS O HENPEPBLIBHOCTU AEATENBHOCTY.

®duHaHcOoBble UHCMPYMEHMbl — OCHOBHble M00X00bl K oueHKe. DOUHAHCOBbIE WHCTPYMEHTbl OTpaxarTcs
no cnpaBeAsIMBOM UN aMOPTU3MPOBAHHOW CTOMMOCTM B 3aBUCUMOCTM OT UX Krnaccudmkaumu. Huxe npeacraBneHo
onucaHue 3TUX MEeTOA0B OLEHKM.

Cripasednugasi cmoumMocmse - 3TO LeHa, KoTopas MoXeT ObiTb MonyyeHa nNpu Npogaxke akTvMBa UMW ynnadveHa npu
nepefgade obsizatenbcTea Npy NpoBefeHMU onepaumm Ha 0OOPOBONbHOWM OCHOBE MEXOY YYacTHMKaMu pbiHKa Ha
JaTty oueHku. Haunyywmm noareepXxgeHueM cnpaBeaiviBol CTOMMOCTUM SIBNSAETCS KOTUPyeMasi LieHa Ha akTUBHOM
pblHKE. AKTUBHbIA PbIHOK - 3TO PbIHOK, HA KOTOPOM OMepauuu C akTMBOM WM 06s3aTenbCTBOM MPOBOAATCHA C
[OCTaTOYHOM 4acToToM M B [OCTAaTOMHOM OObeme, MNO3BOMsOLWEM MonyyaTb WHGopMauuo o6 oueHkax Ha
NOCTOSAHHOW OCHOBeE.

CnpaBegnmeass CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB, OOpaLLaloWMNXCs Ha aKTUBHOM PbIHKE, OLEHMBAeTCs Kak
CYyMMa, Nnosy4yeHHasi Mpyu YMHOXEHUWN KOTMPYEMOW LieHbl Ha OTAENbHbIA akTUB Uin 06513aTenbCTBO Ha UX KONNYECTBO,
yaepxvsaemoe npegnpustnemM. Tak o6CTouT Aeno Aaxe B TOM Criyvae, ecrnv OBbIYHbIV CYyTOYHbIV TOProBbIi 060poT
pblHKa HedoCTaToYeH [Ans TMOrMOWeHNss TOro KonuyecTBa akTMBOB M 006s3aTenbCcTB, KOTOPOe WMMeeTcs Y
npeanpusaTus, a pasmelleHve 3akasoB Ha Mpojaxy nosvuui B OTAENbHOM onepaumn MOXEeT MOBMUSATb Ha
KOTVMpyeMyto LieHy. [Ins oLeHK1 cnpaBeAnvBoi CTOMMOCTM Bbina MCnofib3oBaHa LieHa B Mpefenax cnpaga no cnpocy
N NpeanoXeHuto, koTopast SABnseTca Hambonee npeacTaBUTENbHON AN CNpaBeanvMBOVM CTOMMOCTU B CIOXMBLUMXCS
o6CcToATENbCTBAX, U PYKOBOACTBO CUHMTAET ee paBHOMW MOCIeAHeN LeHe onepauun Ha oTYeTHyto AaTy. Kotupyemon
PBIHOYHOW LeHOW, KOTOpas MCMonb3oBanack Afs OLEeHKM (OMHAHCOBbLIX aKTUBOB SIBMSIETCS TeKylas LeHa cnpoca; a
KOTUPYEMOW pPbLIHOYHOM LIEHOW, KoTopas Wucnonb3oBanacb AnA UHAHCOBLIX 0653aTensbCcTB - Tekywas LueHa
NpeanoXeHus.

MeToapl OUEHKkW, Takue Kak MOAENb AWCKOHTMPOBAHHBIX AEHEXHbIX MOTOKOB, @ TakkKe MOLENW, OCHOBaHHble Ha
OaHHbIX aHanornyHbIX onepauui, COBepLUIaeMbIX Ha PbIHOYHBIX YCIMOBWUSX, UMW Ha TeKylenh CTOMMOCTM obbekTa
WHBECTVULUMIA, WCNOMb3YIOTCA ANA OnpeAernieHvs cnpaBedfiMBO CTOMMOCTU (DMHAHCOBBIX WHCTPYMEHTOB, [Af1S
KOTOpbIX HEAOCTYMHa pblIHOYHAs MHOpMauus O LeHe caenok. PesynbTaTbl OLEHKM cnpaBeaniMBoOi CTOMMOCTM
aHanu3npyrTCa 1 pacnpeaenstoTcs Mo YyPOBHAM Mepapxun cnpaBeanuBoi CTOMMOCTM criegytowmm obpasom: (i) K
1 YpOBHIO OTHOCATCS OLEHKU MO KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha akTUBHbIX PbIHKaX AN WOAEHTUYHbIX
akTMBOB unn obssatenbcTs, (i) K 2 YPOBHIO - MOMyYeHHble C MOMOLLLD METOAOB OLEHKW, B KOTOPbIX BCe
ncrnonb3yemble CyLLeCTBEHHble UCXOAHble AaHHble, KoTopble NMBO MpAMO (K npumepy, LeHa), MMbo KOCBEHHO (K
npumepy, paccynTaHHbIX Ha 6a3e ueHbl) ABNAlTCA HabnogaembiMM AnNs aktMeBa wunm obsAsatensctea (T.e.,
Hanpumep, uUeHbl), 1 (iii) oueHkM 3 YPOBHS, KOTOpblEe SBMASIOTCS OLEHKaMW, HE OCHOBAHHbLIMW WUCKITHOYUTENBHO Ha
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HabntogaeMbIX PbIHOYHBIX AAHHbIX (T.€. ANS OLEeHKU TpebyeTca 3HaYUTenbHbIN 06beM HeHabnaaeMbIX UCXOAHbLIX
haHHbix). MepeBoabl C YpOBHA Ha YpPOBEHb WMEPapxvuu CnpaBeffiIMBOA CTOMMOCTU HE WMMENu MecTa Ha KOHeL
OTYETHOro nepuoaa.

Bampamsl 1o cdenke ABRATCSA AONOMHUTENbHLIMU 3aTpaTamu, OTHOCALUMMUCA K NPMOBPETEeHUIo, BbIMyCKY Wnn
BbIObITUIO (PMHAHCOBOIO MHCTPYMEHTA. [JononHUTENbHbIE 3aTpaThl — 3TO 3aTpaThl, KOTOPble He Gbinn Bbl NOHECEeHbI,
ecnu 6bl caenka He cocTosinack. 3atpaTtbl MO CAEMKe BKOYaloT BbIMMaThl 1 KOMUCCUOHHbIE, yNNavyeHHble areHTam
(Bkntoyass pabOTHMKOB, BLICTYMaKOLUMX B KayeCTBe TOProBblX areHTOB), KOHCynbTaHTam, Gpokepam u Aunepam,
obsAsaTenbHbIe NNaTexun perynupyowmnm opraHam n oHAoBbIM Gupxam, a Takke Hanoru n cbopsbl, B3umaembie npu
nepenaye cobcTBeHHOCTW. 3aTpaThbl MO CAESKE HE BKIIOYAOT NPEMUM UK QUCKOHTBI NO AOMToBbIM 06A3aTenscTBam,
3aTpatbl Ha (hMHaHCMpPOBaHWe, BHYTPEHHNE aAMUHUCTPATUBHBIE Pacxodbl UK 3aTpaThl HA XpaHeHMe.

AmMopmu3supogaHHasi cmoumMocmb  MpeacTaBnseTr coboM  CTOMMOCTb  (PUHAHCOBONO  MHCTPYMEHTa  npu
nepBoHayanibHOM MPU3HaAHUM 3a BbIMETOM BbINAT OCHOBHOMO [ONra, HO BKMOYasl HapalleHHble MPOLEHTLI, a ang
(PUHAHCOBLIX aKTUBOB — 3a BblMETOM IOOOro OLEHOYHOro pes3epBa MOA OXWAaeMble KPeAWUTHbIe YObITKW.
HapalleHHble NpOUEeHTbl BKOYAlT aMOpTM3auMio OTMOXEHHBIX MPU NepBOHAYyaribHOM MNPU3HaHWKM 3aTtpaTt Mo
cAernke, a Takke NOObIX NPeMUA UNM OUCKOHTa OT CYMMbl MOralleHus ¢ UCMofib3oBaHMEM MeToaa 3ddeKTMBHOM
NMPOLEHTHOM cTaBkM. HapalleHHble npoLeHTHble [O0Xo4bl M HapalleHHble MPOLEHTHbIE pacxofbl, BKoYasa
HapalleHHbIA KYMOHHbIN [0X04 W aMOPTU3MPOBAHHBLIN OUCKOHT WM NpeMutio  (BKIHOYas OTIIOKEHHYH nNpu
npeaocTaBneHnM KOMUCCUIO, MPU HanuyuuyM TakoBOW), HE MOKa3blBAOTCA OTAENbHO, a BKI4YalTCst B HanaHcoByo
CTOMMOCTb COOTBETCTBYHOLLMX CTaTen oT4eTa 0 (PUHAHCOBOM MOSTOXKEHUN.

Memo0d aghgpekmusHoOU rpoueHmMHoUl cmasku — 3TO MeTOA, pacnpefeneHns NPoLEeHTHbIX AOXOA0B MM MPOLEHTHbIX
pacxofoB B Te4YeHWe COOTBETCTBYIOLLEro nepuoaa ¢ Lenbtio obecnevyeHns NoCTOAHHOW NPOLEHTHON CTaBKN B KaX4OM
nepvoge (3 deKTMBHON NPOLIEHTHON CTaBKu) Ha 6anaHCoBYIO CTOMMOCTb MHCTPYMeHTa. P dEKTMBHASA NPOLIEHTHasN
CTaBka — 3TO TOYHAas CTaBKa OWMCKOHTMPOBAaHWS pacyHeTHbIX OyAyLuMx AeHeXHbIX BbiNaaT WUAM NOCTYMNMeHuA (He
Bkntoyass Oyayuime KpeguTHble YObITKM) Ha OXuAaeMbli CPOK AeNCTBUA (PMHAHCOBOrO WHCTPyMEHTa wunu, B
COOTBETCTBYIOLMX crny4vasx, Ha Oonee KOpPOTKMM CPOK A0 BanoBon 6GanaHCOBOW CTOMMOCTM (OMHAHCOBOIO
WHCTPYMEHTA.

OdhdhekTMBHAS NPOLIEHTHAs CTaBka UCMOMb3yeTcs AM1 AUCKOHTUPOBAHUS AEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C
nepemMeHHON CTaBKOW A0 CreayloLlel AaTbl UBMEHEHWUS MPOLEHTa, 3a UCKII0YEHWEM NPeMUM Ui AUCKOHTa, KOTopble
OTpaxaloT KpeaWTHbIN crnpeq No MraBalowen CTaBKe, YKasaHHOW ONS AaHHOro WHCTPYMEHTa, unu Mo Apyrvm
nepemMeHHbIM bakTopamM, KOTOpble YCTaHaBMMBAKTCH HE3aBMCMMO OT PbIHOYHOIO 3HayeHus. Takve npemMun umm
OVCKOHTbI  aMOPTU3NPYIOTC Ha MNPOTSHKEHWM BCEro OXWAaemoro cpoka obpalleHns uHcTpymeHTta. Pacuyer
npuBeOEeHHOW CTOMMOCTHM BKMOYaeT BCe BbiNMAaTbl U BO3HArpaXaeHus, ynnadyeHHble unv nonyvyeHHbIe CTOpoHamu no
[OroBOpy, COCTaBMsioLiME HEOTbEMMEMYIO YacTb 3(MEKTUBHON MPOLEHTHOW CTaBku. [Ns akTMBOB, ABMSAIOLWMUXCS
NpUOBpEeTEHHbIMN UMM CO3AaHHbIMW  KpeauTHo-obecueHeHHbiMn  (POCI)  cduHaHCOBBIMM — akTMBaMu  Npu
nepBOHaYanbHOM MpU3HaHWK, 3PDEKTMBHAA NPOLIEHTHasA CTaBKa KOPPEKTMPYETCs C Y4eTOM KPeAUTHOro pucka, T.e.
paccuMTbiBaeTCA Ha OCHOBE OXMAAeMbIX AEHEXHbIX MOTOKOB MpW NepBoHavanbHOM MNpu3HaHuW, a He Ha base
KOHTPaKTHbIX AEHEXHbIX MOTOKOB.

lNMepeoHa4anbHoe npu3HaHue huHaHCOB8bIX UHCMPYMeHMo8. Bce hMHaHCOBbIE MHCTPYMEHTbI, 3@ UCKMIOYEHNEM
(PMHAHCOBbLIX WHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBeanuMBON CTOMMOCTM 4epe3 npubbinb wnnu  yObITOK,
NMepBOHAYanbHO OTPaXalTCH MO CNpaBeAnuMBOW CTOMMOCTW, BKMOYas 3aTtpathl MO caenke. Haunyywmm
NoATBEPXAEHNEM CrpaBeannBoOM CTOMMOCTM NPV NepBOHaYanbHOM MPU3HaHWK ABnseTca ueHa caenku. MNpubbinb
unu yobeITOK NpM MepBOHaYanbHOM MPU3HAHWM YYMTLIBAKOTCA TOMbKO B TOM Cryyae, €Crv ecTb pasHuua Mexay
cnpaBeanuBoOi LIEHON M LieHOW CAeNku, MOATBEPXXAEHMEM KOTOPOWM MOryT CRyXuTb Apyrne Habnogaemble Ha pbiHke
TeKyLuMe CAENKN C TeM e MHCTPYMEHTOM WM MoAesb OLEHKM, KOTopas B kayecTBe 6a30BbIX AaHHbIX UCMOMNb3yeT
TONbKO AaHHble HabnwaaeMbix pbiHKOB. Mocne nepBoHa4anbHOro NPU3HaHWMSA B OTHOLUEHWM (PMHAHCOBLIX aKTWBOB,
OLEHMBaeMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTW, W WMHBECTULMIA B AOMrOBble WHCTPYMEHTbI, OLEHVWBaEMbIX MO
CrpaBefnvMBO/ CTOMMOCTU Yepe3 MPOYMIA COBOKYMHbIA LOXOA, MPU3HAETCS OLLEHOYHbIA pe3epB Mo OXuaaemble
KpeauTHble YObITKKM, YTO NPUBOAMT K NpM3HaHUo ByxranTepckoro ybbiTka cpa3dy nocrie nepBoHavarnbHOro NpusHaHms
aKkTuBa.

Mokynka u npogaxa (PUHAHCOBLIX aKTWBOB, MOCTABKA KOTOPbLIX AOMKHA MPOU3BOAWNTLCS B CPOKW, YCTAHOBMEHHbIE
3aKoHOAATENbCTBOM UMK 0GbluasiMu AenoBoro o6opoTa AN AaHHOTO pbiHka (MOKymnka v NnpoJdaxka «Ha CTaHAapTHbIX
YCMOBUSIX»), OTpaXatloTCa Ha JaTy 3aKnioueHust caenku, To ecTb Ha aaTty, korga KomnaHusi 06s3yeTcs KynuTb Unm
npoaaTb MHaHCOBLIM akTuB. Bce ppyrve onepauuu no npuobpeTeHWio NPU3HalTCs, Korda npeanpusTve
CTaHOBMTCS CTOPOHOW [4OroBOpa B OTHOLLEHWUM AAHHOMO (OMHAHCOBOTO MHCTPYMEHTa.

Knaccugpukauusi u nocnedyrouwjasi oueHka (bUHaHCOBbIX aKmueoe: Kamezopuu oueHku. KomnaHus
knaccuduumpyeT  UHAHCOBbIE aKTMBbI, WCMONb3ys Credylolme KaTeropum OLEHKW: OueHMBaemble Mo
cnpaBeanMBoON CTOMMOCTM Yeped Npubbinb nnm youITOK, OLEeHMBaeMbIe Mo CNpaBeAMBON CTOMMOCTU Yepes NpoYunii
COBOKYIMHbIN JOXOA W OLEeHMBaeMble MO amopTM3MpOBaHHOW cTommocTu. Knaccudumkauma n nocneaytoLias oueHka
[onroBbIXx (OUHAHCOBLIX akTMBOB 3aBucuT oT: (i) GusHec-mogenu KomnaHuu ans ynpaBreHusi COOTBETCTBYIOLLMM
noptdenemM akTMBOB U (ii) XapakTepncTMK AeHEXHbIX MOTOKOB MO aKTUBY.
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Knaccudgukauus u nocnedyrousasi oyeHka ¢ghuHaHCO8bIX akmueos: 6usHec-modensb. busHec-moaens otTpaxaeT
cnocob, ucnonb3yemblii KomnaHnen ansa ynpasneHus akTMBaMu B LieNsiX NOMyYeHUs AeHEeXHbIX NMOTOKOB: SBMAseTcs
v uenbio Komnanum (i) Tonbko nomnyyYeHne npedyCMOTPEHHbIX [OrOBOPOM [AEHEXHbIX MOTOKOB OT aKkTUBOB
(«yOoepxaHve akTMBOB AN MOMyYeHUs NpedyCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOBY»), unu (i) nonyveHue u
NpeayCMOTPEHHbIX [JOrOBOPOM OEHEXHbIX MOTOKOB, M AEHEXHbIX MOTOKOB, BO3HUKAOWMX B pe3yfbTaTte MpOoAaxu
aKTMBOB («yJdepXaHue akTMBOB ANA NOMyYeHUs NpegyCMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOBY»), UMW, €Cnn He
NPUMEHUM HU NYHKT (i), HX NYHKT (ii), OUHaAHCOBbLIE aKTMBbLI OTHOCATCS K KaTeropuu «npoymx» GusHec-momenen u
OLeHMBAlOTCA NO CNpaBeaAnMBoON CTOMMOCTH Yepes Npubbinb nnu yobIToK.

BusHec-mofenb onpefensetcs Ana KomnaHuy akTmeBoB (Ha ypoBHe mopTdhens) Ha OCHOBE BCEX COOTBETCTBYHOLLMX
[oKa3aTenbCTB AeATeNnbHOCTHW, KOTOpylo KoMnaHmna HamepeHa oCyLLeCTBUTb AN AOCTUXEHUS Lenu, yCTaHOBNEeHHOMN
Onsi nopTdens, UMeloLLIerocs Ha AaTy NnpoBeAeHus oueHkn. PakTopsl, yuuTeiBaemble KomnaHunen npy onpeaenexHum
6usHec-moaenu, BKNIOYaOT Lenb W cocTaB MopTdens, MNpoWmbid ONblIT MNOMYYEeHUS AEHEXHbIX MOTOKOB MO
COOTBETCTBYIOLUNX aKTMBaM, NOAXodbl K OLEHKE W yNpaBreHuio puckamu, MeTodbl OLEeHKM AOXOOHOCTU akTMBoB. B
MpumeyaHun 26 NpUBOASTCH BaXKHENLLNE CYXAEHWS, UCNonb3oBaHHble baHkom npu onpepeneHnn 6usHec-moaenen
Ans CBOMX (PMHAHCOBbIX aKTUBOB.

Knaccudgpukauusi u nocnedyroujasi oyeHka ¢puHaHCOBbIX aKIMuUeoe8: XxapakmepucmuKu OeHeXHbIX MOIMOKOos.
Ecnn 6GusHec-mofenb npegycMaTpuBaeT yOepXaHWe akTMBOB ANs MONyYeHUs npedyCMOTPEHHbIX [OFOBOPOM
OEHEXHbIX MOTOKOB UMK AN MOofyYeHns NpeayCcMOTPEHHBbIX JOrOBOPOM AEHEXHbLIX MOTOKOB U npoaaxu, KomnaHus
oLUeHuBaeT, NPeACTaBNAT NN COBOW AEHEXHbIE NMOTOKM UCKMIOUYUTENBHO MAATEXM B CHET OCHOBHOW CYMMbI Jonra 1
MPOLEHTOB («TECT Ha MNaTeXW UCKIYUTESNIbHO B CYET OCHOBHOW CyMMbl ofra U NPouUeHToB» Unn «SPPI-TecT»).
®PuHaHCcoBbIe aKTUBbI CO BCTPOEHHBIMU MPOU3BOAHBIMW UHCTPYMEHTaMU pacCMaTpuBaloTCA B COBOKYMHOCTU, YTOOLI
onpeaennTb, SBASIOTCA N AEHEXHbIE NMOTOKM MO HAM NNaTexamu UCKMHUYUTENBHO B CYET OCHOBHOW CyMMbI Josra U1
npoueHToB. Mpy npoBegeHuMM 3TON oueHkn KomnaHus paccMaTpvBaeT, COOTBETCTBYKOT 1M MNpeayCMOTPEHHbIE
AOroBopoM [AOeHeXHble MOTOKU YCnoBuAM 6a3oBoro KpeaOuTHOro paoroesopa, T.e. MNPOUEeHTbl BKMAKYakT TOJIbKO
BO3MeLLEeHNE B OTHOLUEHWUN KPeaUTHOTO pUCKa, BPEMEHHOW CTOMMOCTU AEHET, APYrMX PUCKOB 6a30BOro KpeauTHOro
[0roBopa 1 Mapxy npuobInu.

Ecnn ycnoBus gorosopa npedycMaTpuBaloT MOABEPXKEHHOCTb PUCKY MMM  BOMATUIbHOCTW, KOTOpble He
COOTBETCTBYIOT  yCnoBusaM  0asoBOro KpeauTHOro [OroBopa, COOTBETCTBYHWOWMIA  (DMHAHCOBBIA  aKTMB
KnaccudmumpyeTca 1 OLEeHUBaeTCs No CrpaBeanIMBoOM CTOMMOCTW Yepe3 Npubbinb unu youiTok. TecT Ha nnaTexu
WCKMIOYMTENMBHO B CHET OCHOBHOMN CyMMbl [Ofra U MPOLEHTOB MPOBOANTCA NPV NepBOHaYanbHOM NPU3HaHUK akTuBa,
1 nocnegyloLias nepeoLieHka He NPoBOANTCS.

Peknaccugukayusi puHaHcoebix akmueoe. PUHaHCOBbIE NHCTPYMEHTbI PEKNACCUPULMPYIOTCS TOMbKO B Criyyae,
Korga usMeHsieTcsi GU3Hec-mMogernb ynpaBneHust 3TuMm nopTdenem B Lernom. Peknaccudumkaums npousBoauTcs
NnepcrnekTMBHO C Ha4ana nepBOro OTYETHOro nepuoaa nocrne n3MeHeHus 6VI3HeC-MO,D,eJ'IVI. KomnaHus He meHsna
CBOI GM3HEC-MOeNb B TEYEHUE TEKYLLENO UMM CPAaBHUTENBHOMO Nepuoaa U He NPOM3BOAUIIA peknaccudmKaumi.

ObecuyeHeHue GbuHaHCOBbIX aKmMueos: OUEHOYHbIU pe3epe nod oxudaemble KpedumHbie yb6bimku. Ha
OCHOBaHuWM nporHo3oB KomnaHvusa oueHuBaeT oXuaaemble KpeauTHble YObITKM, CBSi3aHHbIe C  OONrOBbIMU
WHCTPYMEHTaMK, OLEHMBAaeMbIMU MO aMOPTU3MPOBAHHOW CTOMMOCTUM W OeBUTOPCKON 3a[0SMKEHHOCTbIO Mo
dmHaHcoBoM apeHae. KomnaHusa oueHuBaeT oxuaaemble KpeauTHble yObITKM M NPpU3HAeT OLEHOYHbIN pe3epB Mof
KpeauTHble YObITKM Ha Kaxayl oTyeTHylo paty. OueHka oxuaaemblX KpeauTHbIX yObITKOB OTpaxaer:
(i) HenpeaB3ATYlO WM B3BELUEHHYD C Y4YeTOM BEPOSITHOCTM CYMMYy, OMNpeferieHHyl MyTem OLEeHKM AuanasoHa
BO3MOXHbIX pe3ynbTaToB, (i) BPEeMEHHylo cToumocTb AeHer u (i) BClo 0BOCHOBaHHYIO M MOATBEPXKOAAEMYHO
MHOPMaLIMIO O NPOLUSILIX CODBBITUAX, TEKYLUMX YCMOBUAX WU MPOrHO3MPyeMbiX ByayLUmMX 3KOHOMUYECKMX YCrOBUSIX,
[OOCTYMHYIO Ha OTYeTHYt0 AaTy 6e3 upe3mepHbIX 3aTpaT U yCUnui.

®PurHAHCOBbIE aKTMBbI, OLlEHMBAeMble MO aMOPTU3MPOBAHHOM CTOMMOCTM, U pebutopckas 3agormKeHHOCTb Mo
(PMHaHCOBOW apeHae NPeACcTaBnsaloTCs B oT4eTe 0 PMHAHCOBOM MOSIOXKEHUN 33 BbIYETOM OLIEHOYHOrO pe3epBa nog
OXuaaemble KpeauTHble YObITKN.

KomnaHus npyMeHsieT «TpexaTanHyo» Moaenb yvyeta obecLeHeHnss Ha OCHOBaHUN M3MEHEHUI KPEQUTHOTO KayecTsa
C MOMEHTa MNepBOHAYanbHOro NpuU3HaHus. PUHAHCOBLIA UHCTPYMEHT, KOTOpbIA He sBNsieTcs 06ecLeHEeHHbIM npu
nepBoHayanbHOM MPU3HaHWK, kraccuduunpyeTcs Kak oTHocawminesa k Ctagun 1. [ina dmHaHcoBbIX akTuBoB CTagun
1 oxupgaemble KpeauTHblE YObITKM OLEHMBAOTCHA B CYMME, PAaBHOW 4acTu OXMOAEMbIX KPeAUTHbIX YObITKOB 3a BeCb
CpOK, KOTOpble BO3HUKAIOT B pe3ynbrate AedonToB, KOTOpble MOrYT NPOU30OMTM B TeYeHMe criegyrowmx 12 mecsues
Unu OO0 AaTbl MOralleHus COrfacHO [OroBOpy, €Cru OHa HacTynaeT A0 ucTedeHus 12 mecdueB («12-mecsyHble
oxuaaemble KpeautHble yobiTkny). Ecnn Komnanus ngeHTuduumnpyeT 3HaunTenbHoe yBenmyeHne KpeamTHOro pycka
C MOMEHTa NepBOHaYanbHOro NpU3HaHug, To akTuB nepesoanTca B CTagumio 2, a oxugaemble KpeauTHble YObITKU Mo
3TOMY aKTMBY OLIEHMBAIOTCA Ha OCHOBE OXMAAEMbIX KpeaUTHbIX YObITKOB 32 BECb CPOK, TO €CTb A0 AaThbl NoralleHus
COrnacHoO OOroBopy, HO C y4eTOM OXuaaemoWn npeonnaTbl, €CnM OHa NpedycMOTpeHa («oxuaaemble KpeauTHble
ybbITkKM 3a Becb cpok»). OnucaHue nopsgka onpegeneHns KomnaHvwen 3Ha4YMTENbHOTO YBENUYEHWUS KPeOUTHOro
pucka npuBogutcs B [pumedaHun 26. Ecnm KomnaHus onpepensier, 4TO (PMHAHCOBLIA aKTUB SIBNSIETCS
obecLeHeHHbIM, akTuB nepesoautcs B Ctaamio 3 1M oxugaemble MO HEMY KpeaUTHble YObITKM OLEHMBAKOTCS Kak
oXuaaemble KpeauTHble YObITKM 3a BeCb CpoK. MosscHeHns B oTHoLeHMn onpeaeneHust Komnanven obecueHeHHbIX
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aktmeoB u gecdonTta npepctaeneHol B [pumevanmn 26. [Ons  npuoOpeTeHHbIX WM CO3[AaHHbIX
KpeanTHO-0beCLeHEHHbIX (PMHAHCOBbLIX aKTVBOB OXMWAaemble KpeauTHble YObITKM Bcerga OLEeHMBAaKTCH  Kak
oXxuaaemble KpeauTHble YObITkK 3a BeCb Cpok. B Mpumeyanun 26 npmeoamtca nHdopmMaums 06 MCXOAHbIX AAHHbIX,
JOMyLeHnax W MeToAax pacyeTa, MCMoMb3yeMblX MpU OLEHKEe OXMAAeMbIX KpPeAuTHbIX YObITKOB, BKIOYas
o6bsicHeHne cnocoba BkntoveHust KomnaHven NporHo3Hon nHdopmauum B MOAeny 0XmaaemblX KpeauTHbIX yObITKOB.

CnucaHue d)UHaHCOBbIX akmueoe. ®rHaHCOBbIE aKTUBbI CMMCHIBATCS LENMKOM UMM YacTU4HO, korda KomnaHus
ncyepnana BCe MpakTnu4eckne BO3MOXHOCTU MO UX B3bICKaHMIO U npullna K 3akiio4YeHUuro o HeobOCHOBaHHOCTH
OXMAAHUA OTHOCUTENbHO BO3MELLEHUA TakuxX akTueoB. CnwucaHve npeactaesndeT npekpaweHne npusHaHua.
KomnaHua moxeT cnucatb (bVIHaHCOBbIe aKTuBbl, B OTHOLUEHWW KOTOpPbIX ele npeanpuHuMarTCcAaA Mepbl Mo
NPUHYONTENBbHOMY B3bICKaHWUIO, Koraa KomnaHusa nbiTaeTcsa B3biCKaTb CYMMbI 3a0/PKEHHOCTU MO O0roBopy, XOTda Yy
Hee HeT 060CHOBaHHbIX OXUAAHWUIA OTHOCUTENBHO UX B3bICKAHMS.

lMpekpawieHue npu3sHaHusi huHaHco8bIX akmueos. KomnaHusi npekpallaeT npusHaHne (UHAHCOBbLIX aKTWBOB,
(a) korga aTW aKkTMBbI NOralleHbl UNW CPOK AENCTBUS MPaB Ha AEHEXHble NOTOKW, CBA3AHHbLIX C 3TUMU aKTMBaMmM,
uctek, unn (6) KomnaHus nepegana npaBa Ha AEHEXHble MOTOKM OT (PMHAHCOBBLIX aKTMBOB WMM 3akroyuna
cornalleHune o nepepadye, 1 nNpu aTom (i) Takke nepegana NPakTMYECKN BCE PUCKM W BO3HarpaXaeHusl, CBsi3aHHbIe C
BnageHwem 3TuMn aktmeamu, unu (i) HMW nepegana, HW COXpaHUNa MPaKTUYECKN BCE PUCKU WM BO3HArpaxpeHus,
CBSi3aHHbIe C BNageHneM 3TUMW akTUBaMu, HO yTpaTuna NpaBo KOHTPOSS B OTHOLLEHUW AaHHbIX akTuBOB. KOHTponb
COXPaHsieTCs, €Cnn KOHTpareHT He MMeeT MPaKTUYeCKOW BO3MOXHOCTW MOMHOCTBLIO MPOAaTh akTUB HECBS3aHHOW
TpeTbeln CTOpoHe 6e3 BBeAEHUS OrpaHNYEHNIA Ha NPOAAaxYy.

Modudgpukayus gpuHaHcoebix akmueoes. ViHoroa KomnaHusi nepecmaTtpmBaeT Unm MHbIM obpa3oM moavdumumupyeT
[JOroBOpHblE yCcrnoBusi No (UHAHCOBbLIM akTuBaM. KomnaHusi oueHuBaeT, sBngeTca nu  mogudukaums
npeayCcMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB CYLLECTBEHHOW C YY4ETOM, Cpeau Npoyero, cneaylLmx akTopos:
HanMuns HOBbIX JOrOBOPHbLIX YCMOBMWI, KOTOPbIE OKa3blBAOT 3HAYUTENBHOE BMMSHUE HA NPOdUIb PUCKOB MO aKTUBY
(Hanpumep, y4actve B NpuObLINMM MMM [OX04 Ha Kanutan), 3HAYUTENbHOTO M3MEHEHMSI MPOLIEHTHOW CTaBKM,
N3MEHEHUS BanOTHOW AEHOMMHALMK, NOSBIIEHNS HOBOIO UMW AOMOMHUTENBHOro obecneyveHmnsi, KOTopble 0KasbiBaloT
3HAYNTENBHOE BNUSIHWE HA KPEAUTHBIN PUCK, CBSI3AHHLIN C aKTUBOM, UMW 3HAYUTENBHOIO NPOANEHNsI CpOKa akTuBa B
cny4asx, Korga KOHTpareHT He UCMbITbIBaeT PMHAHCOBLIX 3aTPYAHEHMN.

Ecnv moauduumpoBaHHble YCNOBUSI CYLIECTBEHHO OTNMYAlOTCH, Tak 4YTO MpaBa Ha AEHEeXHble MOTOKM Mo
nepBoHa4YaribHOMY aKTUBY UCTEKaloT, KomnaHuga npekpawaeTt npmsHaHne nepsoHa4varnbHOro CpMHaHCOBOFO akKTmBa un
MpU3HaeT HOBbIM akTMB MO CnpaBeanuBoW cToumocTW. [aToll nepecmoTpa YCRoBWIi cuMTaeTcs [AaTa
nepBoHa4aribHOro nNpu3HaHMa Ons ueneﬁ pacydeTa nocnepywouiero o6ecu.eHeva, B TOM 4ucne ana onpeneneHuda
q)aKTa 3HAYUTENIbHOIO yBeNmM4eHUa KpeauTHOro pucka. KomnaHuga Takxe OLleHMBaeT COOTBETCTBME HOBOro Kpeauta
WK JONTOBOrO0 MHCTPYMEHTA KPUTEPUIO OCYLLECTBEHUS NNaTEXeEN UCKIOYNTENBHO B CYET OCHOBHOWM CyMMbI Josra
n npoueHToB. Jliobble pacxoxaeHust mexay 06anaHcoBOM CTOMMOCTbI MepPBOHAYaribHOrO akTuBa, NpU3HaHue
KOTOPOro npekpalleHo, 1 crpaBeasIMBoii CTOMMOCTU HOBOTMO, 3HAYNTENbHO MOAUMULIMPOBAHHOIO akTMBa oTpaXkaeTcs
B cocTaBe npubbinu wnu ybbiTka, €Cnu copepXaHwe pasnuuusi He OTHOCWUTCS K onmepauuMu C kanutanom c
COOCTBEHHUKaAMWN.

B cwutyaumn, korga nepecMmoTp ycrnoBun Obln BbI3BAH (OMHAHCOBLIMW TPYAHOCTAMM y KOHTpareHta W ero
HecnocobHOCTbLIO BLIMOMHATL NEPBOHAYANbLHO CornacoBaHHble nnatexu, KomnaHusa cpaBHMBaeT nepBoHaYvasnbHble 1
CKOPPEKTUPOBaHHbIE OXMAaeMble AEHEXHble NMOTOKM C akTUBaMu Ha MpegMeT 3HAYMTENbHOrO OTINYMS PUCKOB U
BbIrO4 MO aKTUBY B pesynbTaTe moaudukauum ycrnosus gorosopa. Ecnu pucku u Bbirogbl He WU3MeEHSIOTCS, TO
3HaYNTENBbHOE OTNMYME MOANMULIMPOBAHHOIO akTnBa OT NEPBOHAYaNbLHOIO akTMBa OTCYTCTBYET U ero Moandukaums
He MpPUBOAMT K MpekpalleHnio npusHaHmsa. KomnaHus npousBoAuUT nepepacyeT BanoBon 6anaHcoBOW CTOMMOCTU
nyTeM AMCKOHTUPOBaHUA MOAUMDULMPOBAHHBLIX AEHEXHbIX MOTOKOB AOrOBOPY MO MepBOHavarbHON adeKTUBHON
NMPOLIEHTHON cTaBke (Unu no 3MMEKTMBHOW MPOLIEHTHOW CTaBKe, CKOPPEKTMPOBAHHOW C YYETOM KpeaWTHOro pucka
Ana NprMobpeTeHHbIX UMW CO34aHHbIX KPeAMTHO-06eCLEeHEHHbIX (OMHAHCOBBLIX akTUBOB) WM MpW3HaeT Npubbinb unu
y6bITOK OT MoAndMKaLMM B cocTaBe NpubbINM unu yobiTka.

Kamezopuu oueHku ¢puHaHcoebix obsizamenibcme. PuHaHcoBble 06A3aTeNbCTBA  KMACCUMULMPYIOTCS  Kak
BMOCMNeOCTBMM OLEHWBaeMble MO aMOPTU3UPOBAHHOW CTOMMOCTW, KpoMme: (i) buHAHCOBbLIX 006s3aTenbLCTB,
OLleHMBaeMbIX MO CMpaBeAnvBON CTOMMOCTU Yepe3 Mpubbib UnKM yObITOK: 3Ta KrnaccudmKkaums NpUMeHsieTcs K
NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM, (PMHAHCOBLIM 00si3aTeNnbCcTBaM, NpeAHasHayYeHHbIM Ons TOProBnu
(Harnpumep, KOPOTKME MO3ULMK MO LieHHbIM Bymaram), yCroBHOMY BO3MELLEHWIO, MPU3HABAaEMOMY npuobpeTaTenem
npy obbeauHeHWn 6usHeca, WM ApyrMM  MHaAHCOBBIM 00s3aTenbCTBaM, OMNpeAeneHHbIM Kak TakoBble npu
nepsoHavyansHOM npuaHaHuu;, K (i) AOroBopoB (OUHAHCOBOW rapaHTUM M 0083aTenbCTB MO NPeaoCTaBMEHNIo
KpeauToB.

MpekpawieHue npu3sHaHuss ¢buHaHcoebIX oOb6s3amesibcme. [pusHaHMe OUHAHCOBLIX  00si3aTeNnbCTB
npekpallaeTcsi B Cry4yae ux noraileHust (T.e. KOraa BbIMOMHAETCH UMK NpekpallaeTcs 06a3aTenbCTBO, ykasaHHOe B
[O0roBope, UM NCTEKAeT CPOK Ero UCMOMHEHNS).

O6meH ponroBbiMu MHCTPYMEHTaMn C CylWeCTBeHHO pasnnyarowmMnca ycnoBuamMmn mexay KomnaHuen n ee
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nepBOHaYanbHbIMW KpeaMTopamn, a Takke CyLLeCTBEHHble MOAUMMKaLUM yCnoBUi CyLLECTBYIOLLMX (PMHAHCOBBIX
0053aTenbCTB YYNTHIBAIOTCSA KaK MoralleHne nepBoHayanbHOro hMHaHCOBOro 0653aTenbCcTBa U NpuU3HaHWe HOBOro
dmHaHcoBOro obs3aTenbcTBa. YCNOBUS CYMTAKOTCA CYLECTBEHHO pasnuyaroMMucs, €cnn AMCKOHTUPOBaHHadA
npvBeAeHHas CTOMMOCTb [EHEeXHbIX MOTOKOB COMfacHO HOBbIM YCIOBMAM, BKMOYas BCe yMrayeHHble
BO3HArpaXxgeHns 3a BblYETOM MOMYYEHHbIX BO3HArpaxgeHuh, AMCKOHTUPOBAHHblE C  WCMOSb30BaHWEM
nepBoHavyanbHOW 3(MEKTUBHOW MPOLEHTHON CTaBKW, OTAMYaEeTCs Kak MUHMMYM Ha 10% OT AMCKOHTUPOBaHHON
NpYBEAEHHON CTOMMOCTU OCTarbHbIX AEHEXHbIX NOTOKOB MO NepBoHaYanbHOMY (UHAHCOBOMY 00S3aTenbCTBY.
Kpome TOro, yuutbiBaloTCs ApYyrMe KadecTBeHHble (akTopbl, Takue Kak BaniTa, B KOTOPON [AEHOMWHUPOBAH
WHCTPYMEHT, WU3MEHEHMEe Tuna MPOLIEHTHON CTaBKW, HOBble YCIOBMS KOHBEPTALMM MHCTPYMEHTa U WU3MEHeHue
orpaHuunUTErNbHBIX YCMOBUA MO kpeauTy. Ecnn obmeH [OMroBbIMM MHCTPYMEHTaMu unv mogudukauust ycroBun
YyUMTbIBAETCS KakK noralleHue, BCe 3aTpaTtbl UMW BbiNflayeHHble BO3HArpaxaeHus npusHalTCs B coctaBe npubbinm
nnn ybbiTka OT norawenusa. Ecnv obmeH unu moandmkaums He y4YMTbIBAOTCS Kak MoralleHue, Bce 3aTpaTtbl v
BbIMMAYeHHbIE BO3HArpaXaeHWs OTPaXalTCs Kak KoppekTupoBka 6anaHcoBon cToMmocTn obs3atensctea u
amMOpTU3MPYHOTCH B TEYEHME OCTaBLLErocs Cpoka AencTBus MmogndunumpoBaHHoro obssarenscraa.

MO,EI,I/IC*)MKBLWIVI obs3aTtenbCcTB, He npueoaduwne K uX norawieHnw, Y4YUTbiBalOTCA KaK M3MEeHeHMe OUueHOYHOro
3Ha4YeHnda no meToay HauducrneHua KyMyJ'IFITI/IBHOIZ amMmopTun3aunn 3agHMM 4Yucriom, npu 3ToM I'Ipl/l6bIJ'Ib n y6bITOK
OTpaXaeTcAa B CoOCTaBe I'IpM6bIJ'IVI mnum y6bITKa, €C/iln 3KOHOMWYEeCKOe coaepXaHue pasnnyna B GanaHcoBon
CTOMMOCTU HE OTHOCUTCA K onepaunn ¢ Kannutarom C cobCTBEHHMKAMN.

HeHexHble cpedcmea U ux 3keusasieHmMbl. [leHexHble CpeacTBa U WMX SKBUBANEHTbl SABNATCA CTaTbsMWU,
KOTOpbl€ JIErKO KOHBEPTUPYHOTCA B onpeaesieHHY0 CyMMy OEHEXHON HanM4HOCTU U NOLBEPKEHDI HE3Ha4YnTelbHOMY
U3MEHEHNIO CTOMMOCTU. [leHexHble cpeanctea U NUX 3KBMBAlEHTbl BKIKOYAKOT BCE OCTATKU Ha ©aHKOBCKUX U KapT
cyeTax N Mex0aHKOBCKME Oeno3nTbl C nepBoHa4valribHbIM CPOKOM noralleHnda MeHee Tpex MecCdueB. Cpe,lJ,CTBa, B
OTHOLUEHNN KOTOPbIX MMEKTCA OorpaHn4eHua no UCNonb3OBaHUKO Ha nepuoa 6onee Tpex mMmecdueB Ha MOMEHT
npenocTtaBlieHUd, UCKNHYarTCA U3 COCTaBa AEHEXHbIX CpedCTB U UX 3SKBMBANEHTOB. [eHexHble cpeanctea U ux
9KBMBANEHTblI OTpaXakwTcd MO aMOPTM3MPOBAHHOMW CTOMMOCTW, TaK Kak (I) OHW yOepXunBaroTCA OnA nonydYeHud
npenyCcMoTpeHHbIX OO0roBOpOM AEHEXHbIX MOTOKOB N 3TU AEHEeXHble NMOTOKU npencTtaBnAaloT coboli UCKNIYMTENBHO
nnaTeXxu B CYET OCHOBHOW CyMMbl Adofra M MNPOLEHTOB U (ii) OHMN He OTHEeCEeHbl K KaTteropmm oueHmBaeMbiX No
crnpaseinMBon CTOMMOCTM Yepes anGblﬂb nnm y6bITOK.

Cpedcmea e 6aHkax. CpefcTBa B 6aHkax BKMHOYaOT BCE AEMO3UThI C NepBOHaYanbHbIM CPOKOM roralleHusi 6onee
Tpex MecsieB. Cpeactea B 6aHkax oTpaxaroTcsl N0 aMopPTU3MPOBAHHOWM CTOMMOCTU, ecnu (i) OHW yaepxuBaroTcs Ans
nony4vyeHna npeanyCcMOTpPeHHbIX OOroBOpPOM [AEeHEeXHbIX NOTOKOB U 3TU [OeHEeXHble MNOTOKM npeactaBnAlT cobowm
UCKMIOYMTENbHO MNNaTeXu B CYET OCHOBHOW CyMMbl AONra W MPOLEHTOB W (ii) OHM He OTHEeCeHbl K KaTeropwm
OLEHMBaeMbIX MO CrnpaBeasIMBON CTOMMOCTM Yepes NpUobLINb UK YBbITOK.

Hebumopckasi 3adomkeHHocmb o ¢ghuHaHcoeoll apeHde. Korga KomnaHus BeicTynaeT B ponv apeHgonartens u
pucku 1 goxodbl OT BrnageHus obbekTamu apeHabl nepefalTcs apeHaononydvatento, nepefaBaemMble B apeHay
aKTMBbI OTpaXxalTcs Kak AebuTopckas 3aJ0MMKEHHOCTb MO (PMHAHCOBOW apeHAe WM yYuTbiBaKOTCst NO NpUBEeOEHHOM
CTOMMOCTM Byayuimx apeHaHbIX nnarexen. [lebutopckas 3a00/mMKEHHOCTb MO PMHAHCOBOW apeHae nepBOoHayarnbHO
OTpaxaeTcst Ha AaTy BO3HUKHOBEHWS apeHHbIX OTHOLUEHWN (Havana cpoka apeHAbl) C UCMOfb30BaHUEM CTaBKU
OVCKOHTMPOBaHUA, OMpeaernieHHoN Ha AaTy Hadvana apeHAHbIX OTHOLIEeHWW (JaTow Havamna apeHAHbIX OTHOLUEHUN
cuntaetcs bGoree paHHSS M3 ABYyX [OaT: AaTbl 3aKOYEHUs [OoroBopa apeHAbl M AaTbl MPUHATUS CTOPOHaMu
065a3aTenbCTB B OTHOLLEHNM OCHOBHbIX YCINOBWIA apeHbl).

PasHuua mexagy obuwielri cymmorn AebMTOPCKOM 3a00MKEHHOCTM 1 NPUBEAEHHOW CTOMMOCTBIO NpeacTaBnseT cobown
He3apaboTaHHbIN prMHaHCOBLIN goxod. [aHHbIA Aoxod MpU3HaeTCsl B TeYeHMe Cpoka apeHdbl C MCMoNb30BaHMEM
MeToda YMCTbIX MHBECTMLUMIA (4O HaroroobnoxeHusl), KOTOPLIA NpeanonaraeT NOCTOSIHHYI0 NEpUOANYEcKyo CTaBKy
npoueHTa. [ononHuTenbHble 3aTpaThl, HENOCPEACTBEHHO CBSi3aHHble C MOAFOTOBKOW M 3aKknioYeHueM [oroBopa
apeHfbl, BKNOYaOTCA B NepBOHAYanbHyo OLEHKY CTOMMOCTU AebuTopcko 3afoimKkeHHOCTU Mo (DMHAHCOBOW apeHae
N OTHOCSTCS Ha yMEHbLUEHME [0X0O0B, NMPU3HaBaeMblX B TeYeHNe cpoka apeHabl. PMHAHCOBLIV A0X04 OT apeHAbl
oTpaxaeTcs B cocTaBe NPOLEHTHOro Aoxoaa B Npubbinu unu ybbiTke 3a rog,.

OueHoYHbIN pe3epB MoA KpeauTHble YObITKM MPU3HAETCS B COOTBETCTBMM C MOAEMbID OXMAAEMbIX KpeOUTHbIX
ybbITkOB. OXnpaaemble KpeauTHble YObITKM OnNpeaenslTcs Tak e, Kak W Ans OONroBbIX MHCTPYMEHTOB,
OLeHMBaeMbIX M0 aMOPTU3NPOBAHHON CTOMMOCTW, U MPU3HAKTCS Yepe3 cYeT OLEHOYHOro pesepBa ANA crnucaHus
uncTon H6anaHcoBOW CTOMMOCTU AeBUTOPCKOM 3aJ0MMKEHHOCTM OO0 NPUBEAEHHON CTOMMOCTU OXMOAEMbIX AEHEXHbIX
MOTOKOB, [OWCKOHTMPOBAHHLIX MO MPOLEHTHbIM CTaBKaM, 3arnoXeHHbIM B goroBopax (OUHAHCOBOW apeHbl.
PacueTHble ByaylimMe OEHEXHble MOTOKM OTpaXaloT AEeHEXHble MOTOKM, KOTOpble MOryT BO3HWKHYTb B pesyrbTaTe
MoslydeHuUst U NPOAAXN caaBaeMblX B apeHy akTUBOB.

lMpedonnama. lNpeponnata OTpaXxaeTcs B OTYETHOCTU MO (pakTUYeckMM 3aTpaTaM 3a BblYeTOM pe3epBa MNof
obecueHeHue. [NpegonnaTa knaccuuumMpyeTcs Kak JONrOCPOYHasi, eCrnv OXuUaaeMbli CPOK NONyyYeHUs TOBapoB UMK
YCINyr, OTHOCSILLUMXCS K Hel, NpeBblllaeT OauH rofd, WM ecnu npegonnarta OTHOCMTCH K akTMBY, KOTOpbIM OyaeT
OTpaXkeH B y4yeTe Kak [LONrOCPOYHbLIM MpU rnepBoHaYansHOM npusHaHun. Cymma npegonnatbl 3a npuobpeTeHue
aKTuBa BKIKHYaeTcAa B €ero Ganchoayro CTOMMOCTb Nnpu nojfly4yeHun KomnaHuen KOHTpONA Hag 3TUM akTUBOM U
HanMunmn BEPOSITHOCTU TOTO, YTO ByayLUMe SKOHOMUYECKUE BbIrodbl, CBSI3aHHbIE C HUM, OyayT nonyyeHsl KomnaHuen.
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I'Ipouaﬂ npegonnarta CnucbiBaeTcAa Ha I'Ipl/l6blj'lb mnnm y6bITOK npn nonyYeHun ToBapoB UM yCcnyr, OTHOCALLUMXCA K
Hen. Ecnn umeetcs NPU3HaK TOro, YTO aKTuBbI, TOBapbl WK YCINyru, OTHOCALUMECA K npenonnarte, He 6y/J,yT
nosfy4vyeHsbl, GanaHcoBas CTOMMOCTb npegonnartbl  NoANeXWT ChnucaHuto, U COOTBeTCTByIOLIJ,I/IVI y6bITOK oT
obecuLeHeHus OoTpaxaeTca B I'IpVI6bIJ'IVI mnnun y6bITKe 3a roa.

KopnopamueHbili nodoxo0HbIli Hasio2. KoprnopaTuBHbIA MNOAOXOAHBLIN Hamor oTpaxaeTcss B (UHAHCOBOW
OTYETHOCTU B COOTBETCTBMU C TpebOoBaHUAMN 3aKOHOOATENbCTBA, AENCTBYIOLLErO UM NO CYLLEeCTBY AENCTBYHOLLEro
Ha KOHeL, 0T4eTHOro nepuoza.

Pacxogabl/(Bo3meLLeHMe) No KOpnopaTUBHOMY MOAOXOAHOMY Harory BKIOYAKT TEKYLUA U OTIOXKEHHbIA Hamoru u
MPU3HATCS B NPUBLINK UNu yObITKE 3a rod, €Crln TOSMbKO OHW He AOMMKHbI ObiTb OTPaXeHbl B COCTABE MPOYEro
COBOKYMHOTO foxoaa NMbo HenmocpeacTBEHHO B KanuTane B CBSI3W C TEM, YTO OTHOCSITCS K onepauusiM, oTpaxKaeMbIM
Takxe B COCTaBe MpPOYEro COBOKYMHOro Aoxoda Nnbo HenocpeacTBEHHO B KanuTarne B TOM Xe UMM B KakoM-nubo
OPYroM oT4eTHOM nepuoae.

Tekywmin Hanor npeactasnseT cobow Cymmy, KoTopas, Kak oxuaaeTcs, OyaeT ynnmadeHa HanoroBbiM OpraHam
(BO3MelLleHa 3a CYET HaroroBblIX OPraHoB) B OTHOLLUEHWM Hanoroobnaraemow npubbinu unu yobiTKa 3a TEKyLUMI 1
npeablaylume nepvodbl. Hanoroobnaraemele npubbinM unu yoObITKM PaccyMTbIBAOTCS HA OCHOBAHWW pPacHeTHbIX
OLEHOK, ecnu uHaHCcoBas OTHETHOCTb YTBEPXAAeTCA OO0 NoAayM COOTBETCTBYHLUMX HamnoroBbiX AeKknapauui.
Hanoru, oTnnyHble OT KOPNOPaTUBHOIO NMOLOXOAHOMO Hanora, OTPaXakTCcs B COCTaBe ONepaLnOHHbIX PacXo4oB.

OTNOXeHHbIA KOPNOopaTUBHbLIN MOAOXOAHbLIN Hamnor HauMcnseTcs 6anaHCcoBbLIM METO4OM 00513aTenbCTB B OTHOLLEHUN
nepeHeceHHoro Ha byayLine nepuoabl HanoroBoro yobiTka U BPEMEHHbIX PasHuL, BO3HUKAIOLLMX MEXAy Hanorosoun
6as3oii akTMBOB M 06sa3aTenbCTB M UX 6anaHcoBOW CTOMMOCTbIO B (PMHAHCOBOW OTYeTHOCTW. B cooTBeTcTBUM C
UCKMIOYEHEM, CYLLECTBYIOWMM AfS MNepBOHAYanbHOr0 MNPU3HAHUSA, OTIIOXKEHHbIE HamorM He nNpu3HalTCa B
OTHOLUEHUN BPEMEHHbIX Pa3HWL, BO3HMKAIOLMX NPU MEepBOHaYaribHOM MPU3HaHWMKM akTuBa Unn obsa3aTenbcTea Mo
onepauuaM, He CBS3aHHbIM C OObeduHeHWsaMM Ou3Heca, ecnu TakoBble HE OKasblBalT BIWSHUS HWU Ha
Oyxrantepckyto, HU Ha Hanoroobnaraemyto npubbINb. banaHcoBas BeNMYMHA OTMOXEHHOrO Harnora paccyMTbiBaeTCs
C UCMOMb30BaHMEM CTaBOK Hanora, AeNCTBYIOLMX UK MO CyLLecTBY AENCTBYIOLUMX HA KOHEL, OTY4ETHOro nepvoga v
KOoTOpble, kak oxuaaeTcs, OyayT NPUMEHSITbCH K Nepruody BOCCTaHOBMEHUS BPEMEHHbIX Pa3HUL, MW UCNOMb30BaHMSA
Hanorosoro y6bITka, NnepeHeceHHoOro Ha byayme nepuogpbl. OTNOXEHHbIE HANOroBble akTUBbl MOTYT ObITb 3a4TeHbI
NPOTUB OTIIOXEHHbIX HANOroBbIX 005A3aTENbCTB TOMbKO B pPaMKax Kaxgoro oTAenbHoOro npeanpusAtus Komnanuu.
OTnoXeHHble HanoroBble aKTUBbl B OTHOLUEHUW BCEX BblYMTAEMbIX BPEMEHHbIX Pa3HWL WU MEepPeHEeCEeHHbIX Ha
Oyaywme nepuoapl HanoroBbix YObLITKOB MPU3HAKTCA TOMBbKO B TOW Mepe, B KOTOPOW CyLLEeCTBYeT BEpPOSTHOCTb
nonyyeHnss B Oyayuiem Hanoroobnaraemov npubbinn, NPOTMB KOTOPOM MOXHO OydeT 3ayecTb BblYMTaEMYyHo
BPEMEHHYIO pasHuLy.

Pacyembl ¢ nocmaswjukamu u npoyasi Kpedumopckasi 3adosmkeHHocmb. Kpegutopckasi 3aformKEHHOCTb
NPU3HaAETCA NPY BbINOMHEHNWN KOHTPAreHTOM CBOMX 0053aTeNbCTB U OTPaXaeTcsi N0 aMOPTU3UPOBAHHOW CTOMMOCTM.

Pe3epebi no obsi3amenbcmeam u niamexam. Pe3epBbl No o6s13aTenscTBaM M nnatexam npeactaBnsoT cobow
obs3aTenbcTBa He(MHAHCOBOIO XapakTepa C HeonpedeneHHbIM CPOKOM WCMOMHEHUS UNn BenuuuMHon. OHu
HauucnaTcs, ecnv KomnaHua BCNeACTBME KaKoro-nmbo npoLusioro cobbiTUs UMEET CyLLecTByoLMe (lopuanyeckmne
WUNM KOHKMIOAEHTHbIE) 00si3aTenbcTBa, AnNs YperynmpoBaHWs KOTOPbIX C OGONbLIOW CTEMNeHbld BEPOATHOCTU
notpebyeTca BbIObITUE PECYpPCOB, cCOAEpXallUX SKOHOMUYECKME BbIrOAbl, U BenuunHy obsasaTenscTBa MOXHO
OLEHUTb B IEHEXXHOM BbIPa)X€HNW C JOCTAaTOYHON CTENEHBIO HAAEXHOCTH.

HueudeHdbI. [BNaEHObLI OTpaXkaloTCs B KanuTarne B TOM nepuoge, B KOTOPOM OHU Obinn 06bsiBneHbl. MHdopmauus
0060 Bcex AmBuaeHaax, OObSABMEHHbIX MOCMEe OKOHYaHMs OTYETHOro nepuoga, HO OO0 TOro, Kak duHaHcoBas
OT4EeTHOCTb Obina yTBepXaeHa K BbINycKy, oTpaxaetca B npumeyaHunm «CobbITUS mocre OKOHYaHWUS OTYETHOro
nepuvopa». PacnpeneneHve npubbinv M ee NpodMe pacxOfoBaHWS OCYLLECTBMSIIOTCA Ha OCHOBe OyxranTepckon
OTYETHOCTU, NMOArOTOBIIEHHONM B COOTBETCTBUM C TPeOOBaHMAMM Ka3axCTaHCKOro 3akoHoAaTenbcTBa. B cootBeTCTBMM
Cc TpeboBaHMAMW 3aKOHOLATENbLCTBA pacnpeferneHve npubbinyM OCYLLECTBMNSETCS HA OCHOBE YUCTON MpubbInu
TeKyLero roga no ¢pMHaHCOBOM OTYETHOCTW, MOATOTOBIIEHHOW B COOTBETCTBUM C TPeOOBaHMAMU Ka3axCTaHCKOro
3aKoHoAaTenbCcTBa.

Hanoz Ha dob6aeneHHyro cmoumocmsb. Hanor Ha [o6aBreHHyl0 CTOMMOCTb, OTHOCSILLMICS K BbIpyYke OT
peanusauun, NOANEXWT ynnate B OwompkeT Ha bonee paHHOWO M3 ABYX AaT: (a) AaTy noraweHuns aebGutopcKon
3aJ0IPKEHHOCTM OT KnneHToB unu (6) gaTy nocTaBkM ToBapoB wunu ycnyr knumentam. HAC, ynnmayeHHbIi npw
npuobpeTeHnn ToBapoB U ycryr, oObl4HO NOANEXUT BO3MELLeHMIo nyTem 3adeta npotve HAC, HauyicneHHoro ¢
BbIPDYYKM OT peanusaumu, no nonyyeHun cyeTa-dakTypbl NpoAasLa. Hanorosbie opraHbl paspellaroT pacyeTbl no
HOC Ha HeTtTO-OCHOBe. [pu co3gaHum pesepBa nog obecueHeHve AeOUTOPCKOW 3aO0MMKEHHOCTU YObITOK OT
obecLeHeHns oTpaxaeTcs Ha MOSIHYI0 CyMMY 3aA0rmKeHHOCTy, Bkmovas HAC.

lMpu3HaHue ebipy4ku. poueHTHble 4oXoAdbl MO PMHAHCOBON apeHAe NPU3HalTCs NPOMOPLMOHANBHO B TeYeHue
BpEMEHN (DVHAHCUPOBAHUSA C MCMNOMb30BaHMEM MeToda YWUCTbIX MHBECTULMIA (A0 HanoroobnoXeHus), KOTOpPbIN
npeanonaraeT NOCTOSAHHYIO NEPUOANYECKYIO CTaBKy NpoueHTa. [Npoyne npoueHTHbIe A0X0Abl MPU3HATCS MO MeToay
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apbheKTVBHON CTaBKM NpoueHTa. TakoW pacyeT BKMOYAET B MPOLEHTHble A0XOoAbl BCE KOMMUCCUM U cOOpbl,
ynnaveHHble U MOoSlyYeHHble CTOPOHaMM [OoroBopa W COCTaBMAlOWME HEOTbeMNEMYK YacTb 3deKTUBHON
NPOLIEHTHON CTaBKK, 3aTpaThbl NO CAENKE, a TaKkkKe BCe NpoyMe NpemMmnm Unm AUCKOHTHI.

MpOUEHTHLIN OOXOA paccyMTbiBaeTCcs C npuMeHeHneM 3dEKTUBHON NPOLIEHTHOW CTaBKU K BanoBol 6anaHCcoBOW
CTOMMOCTUN (PUHAHCOBbLIX aKTMBOB, KpoMe: (i) (OMHAHCOBLIX aKTUBOB, KOTOpble cTanu obecLeHeHHbiMKU (CTagua 3) n
ONs KOTOPbIX MPOLEHTHBLIA A0X0A pPaccyMTbIBAETCA C MNpUMeHeHnemM 3M(MEKTUBHOW MPOLEHTHOM CTaBKUM K WX
amMOopTM3VNPOBAHHOW CTOMMOCTM (3a BbIYETOM pe3epBa MoA OXugaemble KpeauTHble yobITku); v (i) co3gaHHbIX nnm
NpUoBpeTeHHbIX KPeaUTHO-0BeCLeHEHHbIX (DMHAHCOBBLIX aKTUBOB, ANA KOTOPbIX MepBoHavanbHas addeKkTuBHas
MPOLEHTHasA CTaBKa, CKOPPEKTMPOBAHHAs C Y4YeTOM KpPedWUTHOrO pUCKa, MPUMEHSAETCS K aMOpTU3MPOBaHHOM
CTOMMOCTW.

Komucenu, oTHocALWwmecs Kk acphekTUBHON NPOLEHTHON CTaBKe, BKMOYaKT KOMUCCUN, MOMNYyYEHHbIE UMW YMNadveHHble
B CBS31 C (DOPMMPOBaHNEM UK NpnobpeTeHnem MHAHCOBOIO akTMBa MUnn BblNMyCKoM (hMHAaHCOBOro obsi3aTenscTea
(ranpumep, KOMUCCUM 3a NPOBEAEHNE IKCNEPTU3bl NPOEKTOB PUHAHCOBOWN apeHabl).

lpu3HaHue npoyeHMHbIX pacxodoe. MpoLeHTHbIe pacxodbl Mo BCEM AONTOBbIM MHCTPYMEHTAM OTpaXaktTcsl Nno
MeTody HauuCneHusi ¢ UCNonb3oBaHWeM MeToda 3EeKTUBHON MPOLEHTHOW CTaBKW. TakoW pacyeT BKMYaeT B
MPOLEHTHbIE pacxodbl BCE KOMUCCMM W BbINNaTtbl, YnfadeHHble W MOoflyYeHHble CTOpoHamu [JoroBopa U
COCTaBMALLME HEOTHEMIIEMYIO YacTb 3MEKTUBHONM NPOLLEHTHON CTaBKW, 3aTpaThl NO CAESNKe, a Takke BCe Npoyne
NPEMUN UNW CKUAKN.

Pacxodbl Ha codepxaHue nepcoHana u cesi3aHHble ¢ HUMU om4ucreHusi. Pacxofbl Ha 3apaboTHyto nnaty,
B3HOCbl B FOCYAapCTBEHHbIA MEHCUOHHBLIN DOHA M (POHA COLManbHOTrO CTPaxoBaHUs, OMMadeHHble exeroaHble
oTnycka 1 BONbHUYHbIE, MPEMUN U HEAEHEXHbIE NMbroThbl HAYUCTISILOTCS MO MEepe OKasaHusi COOTBETCTBYIOLLUX YCIyr
coTpyaHvkamu KomnaHuu. KoMnaHus He MMeeT Kakux-nnbo npaBoBbIX UMW BbITEKAMOLMNX U3 CMOXMBLLENACS OEMOBOM
NpakTMkM o06s3aTensCcTB MO BbIMNate MNEHCUA UMW - aHamnorMyHbIX BbINAAT, MOMUMMO MfaTeXxel cornacHo
rocyapCTBEHHOMY MfaHy C yCTaHOBIEHHbIMW B3HOCAMMU.

B3aumo3a4em ¢pbuHaHco8bIX UHCMpPyMeHmoa8. PMHaHCOBbIE aKkTVBbI 1 06s3aTeNbCTBa B3aMM0O3a4nThIBAOTCS U B
oT4yeTe O d)I/IHaHCOBOM NONOXeHUn OoTpaxkaeTcda 4YucTtad BeNiMdYMHa TOJIbKO B TeX Cclliyyaax, Koraa cyulecTtByer
IOpUONYECKM YCTaHOBMEHHOE MpaBO MPOM3BECTU B3aMMO3a4yeT OTPaXKEHHbIX CYMM, a Takke HamepeHue
nmbo npomsBecTM B3aumosadyeT, NMbo OAHOBPEMEHHO peanu3oBaTb aKTUB W yperynupoBaTb 0053aTenbCTBO.
PaccmatpuBaemoe npaBo Ha B3aumo3ayeT (a) He [OOMKHO 3aBMCETb OT BO3MOXHbIX OyayLmx cobbITun ©
(6) poOmMKHO WMeTb pUOMYECKYHD BO3MOXHOCTb  OCYLLECTBNEHMS TNpu  crnegylwmx  obcToATenbcTBax:
(i) B xome ocyuwecTBrneHuss OObIYHOW (MHAHCOBO-XO3AWCTBEHHOW AeAaTenbHocTW, (i) npu  HeBbINOMHEHWUU
obsizaTenbCcTBa Mo nnartexam (cobbitum gedonTa) u (iii) B criyyae HECOCTOATENbHOCTU UM GaHKPOTCTBRA.

Kpedumsbi u 3alimbl. KpeonTbl U 3aiMbl NEpBOHaYanbHO YYMTLIBAIOTCA MO CMPaBEANMBON CTOMMOCTM 33 BbIYETOM
npou3BedeHHbIX 3aTparT no caernke, a 3aTeM no aMopTU3UPOBAHHOM CTOMMOCTU C UCMOMNb30BaHMEM MeToaa 3MeKTUBHOM
MPOLEHTHOWN CTaBKW.

OcHoeHble cpedcmea. OCHOBHble CpeACcTBa OTpaXawTCsi MO NepBOHa4YarnibHOM CTOMMOCTU, 3a BblYETOM
HaKOMJIEHHON amMOpTM3aLUUN N HAaKOMJEHHbIX YObITKOB OT obecueHeHus (Tam, rae 3To Heobxoanmo).

Mocnepytowme 3atpatbl oTpaxatoTcs B 6anaHCOBON CTOMMOCTU akTMBa WM MPU3HAIOTCA B KAYecTBe OTAENIbHOro
aKkTMBa COOTBETCTBYHOLMM 06pa3oM TOMbKO B TOM Criyvae, Korga CyllecTBYeT BEpOSiTHOCTb TOro, 4to Oyayuive
3KOHOMMUYECKME BbIFOAbIl, CBSI3aHHblE C 3TUM akTMBOM, ByayT nonyyeHbl KomnaHnuen, u CTOMMOCTb akTvBa byneT
[OOCTOBEPHO oueHeHa. 3aTpaTbl Ha Menkuii PeEMOHT U exeaHEeBHoe TexobCnyXuBaHWe OTHOCHATCS Ha pacxodbl
Tekylwiero nepuoga. 3atpaTbl Ha 3aMeHy KPYMHbIX Y3M0B MU KOMMOHEHTOB OCHOBHLIX CPEACTB KanuTanvaupytTcs
npy 0AHOBPEMEHHOM CMUCaHWK NoaSieXaLluxX 3aMeHe YacTen.

Ha koHeL, Kaxgoro OTYETHOro nepuoaa pykKoBOACTBO onpeaendeT Hanundne npusHakos obecLeHeHns OCHOBHbIX
cpencts. Ecnu BbisiBNEH nobon Takon NPpU3HaK, PyKoBOACTBO OuUeHuBaeT BO3MellaeMyk CTOUMMOCTb, KOTOopasd
onpegenaAeTca Kak Hanbornblias 13 OBYX BEJTUYUH! cnpaBegnMBoM CTOMMOCTWU 3a BbIMETOM 3aTpaT Ha BblObITME
aKTMBa M LEHHOCTM ero ucnonb3oBaHusa. banaHcoBasi CTOMMOCTb akTvBa YMeHbllaeTca a0 BO3MeLLaeMomn
CTOMMOCTH; y6bITOK oT obecLeHeHns OTpaXxaeTca B I'IpVI6bIJ'IVI mnnum y6bITKe 3a roa. Y6bITok oT obecLeHeHNs aKkTUBa,
NPM3HaHHbLIM B MpOLWIble OTYETHble MNepuoabl, BOCCTaHaBNMBAETCSA (rlpIA HeO6XO,ElI/IMOCTVI), ecrn  npousoLunio
n3MeHeHune 6yxranTepC|<V|x OLIEHOK, ncnosfib3oBaHHbIX NMpun onpeaeneHnn LeHHOCTU OT UCNOJIb30BaHUA akTuea nmbo
€ro cnpaBesiMBoN CTOMMOCTU 3a BbIHETOM 3aTpaT Ha BbIObITHE.

MpunGbINE MK ybbITOK OT BbIOLITUSE OCHOBHBIX CPEACTB ONpeAenseTcs Kak pasHuua Mexay nosly4YeHHOWN BbIPyYKON OT
npoaaxu n nx 6anaHcoBON CTOMMOCTbIO U OTpaXaeTcs B NpubbINM unu yobITke 3a rog,.

AmMopmus3sauyusi. Ha 3emnio amopTtusaums He Hauucnsetcd. AMOpPTM3auusa NpoyYnxX OOBEKTOB OCHOBHbLIX CPEACTB
paccynTbIBAETCA JMHEWHbIM METOAOM MyTEM PaBHOMEPHOIO CMMCaHUA WX MepBOHAYasnbHOM CTOMMOCTM OO0
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OCTaTO4YHOM CTOMMOCTU B TeYEeHne CpOKa uUX None3HOoro ncnonb3oBaHnd, a UMeHHO:

CpOK noy1e3HOro ucnosib3oBaHuUA (KOH-BO HET)

30aHuns 1 coopyxeHust 20-45
MawumHbl 1 o6opyaoBaHve 4-7
KomnbtoTepbl 2-4
Mpoune OC 7-8
KanutanuavnpoBaHHble 3aTpaThbl Ha ynyudlleHne apeHOoBaHHbIX B TeueHune cpoka nx nonesHoro UCcrnonb3oBaHWs Unm

0b6bexkToB CpoKa apeHfbl, ecriv OH 6onee KOpoTKUiA

OcTtaToyHasi CTOMMOCTb aKTUBa NpeAcTaBnsieT COGOM pacyeTHyl Cymmy, KoTopylo Komnauusi nonyuuna Gbl Ha
TEKyLMA MOMEHT OT BbIObITUA aKTMBa MOCre BblYeTa npegnonaraemblx 3aTpaT Ha BblGbiTe, ecnn Gbl akTUB Yyxe
JOCTUI KOHL@ CpOKa MOMesHOro WCMONMb30BaHMA M COCTOSIHMS, XapakTepHOTo [ KOHLA CpoKa Mone3Horo
ucnonb3oBaHus. OcTaToyHasi CTOUMOCTb aKTMBOB U CPOK MX MOJSIE3HOTO MCMOMb30BaHUS NEPECMaTpUBalOTCS U, ECIU
HeoBX0ANMO, KOPPEKTUPYIOTCS B KOHLLE KaXKAoro OTYETHOro nepuoaa.

Hemamepua.anble aKkmuenbl. HemaTepmaanble aktmBbl KomMnaHum uMerT KOHEYHbIN CPOK nonesHoro
ncnonb3oBaHnA N, B OCHOBHOM, BKITHOYAIOT Kanntann3nmpoBaHHOE nporpamMmmMmHoe obecneveHne 1 NUUEH3nn.

MprobpeTeHHble NUUEH3NM Ha KOMMbIOTEPHOE MporpaMmmHoe obecneyeHne, nNaTeHTbl U TOProBble Mapku
KanuTanusupylTcs B CyMMe 3aTpaT, NOHEeCEHHbIX Ha UX NpuobpeTeHve N BHeApeHue.

3aTtpaTtbl Ha pa3paboTky, HernocpeACTBEHHO CBSi3aHHbIE C WMAEHTUMUUMPYEMBIM M YHUKAlbHBIM NPOrPaMMHbIM
obecneyeHreM, KOHTponvpyembiM KomnaHueid, oTpaxaloTcs Kak HemaTepuarnbHble akTVBbl, €CIM 0XKMOAETCs, YTO
CyMMa [OMOMHUTENBbHBIX 3KOHOMUYECKUX BbIFOA, MPEBLICUT 3aTpaTbl. KanutanuavpoBaHHble 3aTpaTbl BKMOYAOT
pacxoppbl Ha cofepxaHue rpynrbl pa3paboTymMKkoB NporpaMMHOro obecrnedeHuss U Haanexallyto OO0 HaKnagHbIX
pacxofoB. Bce npoune 3aTtparthbl, CB3aHHble C MPOrpaMMHbIM OBecrevyeHneM (Hanpumep, ero oBCryXvBaHWEM),
OTpaxaloTcsl B COCTAaBe PacxofoB Mo Mepe UX BO3HUKHOBEHWSI.

BHeob6opomHbie akmuebl Mo pacmopaHymbsiM doz2oeopamM ¢huHaHcoeol apeHObl. BHeoGopOoTHbIE aKTMBLI MO
pacToprHyTbiM [oroBopaMm (OWHAHCOBOM apeHdbl npeacTaBnaT cobol ob6bekTbl (UHaHCOBOW apeHabl Mo
pacToprHyTbiM 4OrOBOpaM, a Takxke 3anoXeHHoe MMyLLIeCTBO, obpalleHHoe B COGCTBEHHOCTb KoMnaHuu.

MpeomeTamun mMHaAHCOBOW apeHabl SBNSATCA cneumdudeckne obbekTbl (cneuuanuanpoBaHHoe obopyaoBaHue,
OObEKTbl  HEABWKUMOCTW, WUMYLLECTBEHHbIE  KOMMIMEKCbl, TPaHCMOPT, CcheuTtexHuka u obopynoBaHue),
npegHasHayeHHble Ans Ou3Heca onpefeneHHbIX KNMEHTOB, U peanu3auus AaHHbIX NpegMeToB Mo pacTOPrHyThbiM
JoroBopaMm (OUHAHCOBOW apeHObl MOXET 3aHATb OnpedeSieHHbI CPOK, TaK Kak PbIHOK BTOPUYHONO MMyLLecTBa
HECKOJSTbKO OrpaHuUYeH.

[aHHble akTMBbl NepBOHayanbHO npu3HalTca KomnaHuer no CTOMMOCTM COOTBETCTBYHOLLEN [ebGuTopckon
3aJ0IKEHHOCTM NO PMHaHCOBOW apeHAe. BblbbiTMe AaHHbIX akTMBOB OTOOpaXkaeTCs Kak AOXOA4bl M pacxodbl OT
peanusauun akTMBOB MO MNpeKpallieHHbIM AorosopaM duHaHcoBow apeHabl B OTyeTe o npubbinn nnn yobiTke 1
NMpoYemM COBOKYMHOM A0X0Ae.

B xone cBoen o6blMHON AeaTenbHOCTU KomnaHua perynspHo npogaeT AaHHble 0ObekTbl U NEPeBOAUT MX B COCTaB
3anacoB Mo HavMMeHbLUEN M3 OBYX BENWYMH: BanaHCOBOW CTOMMOCTM M YMCTOM BO3MOXHOWM LieHbl npogaxu. Yncras
BO3MOXHas LieHa MpoAaxu — 3TO pacyeTHasl npojakHas LeHa, Mo KOTOPOW KOMMaHus NnaHupyeT peanu3oBaTb
[aHHble aKTUBbI.

BHe0oOOpOTHbIE aKTVBbLI MO PAcTOPrHYThIM AOroBopamM (OMHAHCOBOW apeHAbl TECTUPYIOTCS Ha NpeameT obecueHeHust
B Tex cnyyasix, Korga MWMelT MecTo kakve-nubo cobbltsa unu msaMeHeHWss 0BCTOATENbCTB, KOTOpble
CBMOETENBbCTBYIOT O TOM, YTO MX OanaHcoBasi CTOMMOCTb He MOXeT ObiTb BO3MelleHa. YObITOK OT obecueHeHus
npusHaeTca B pa3mepe MNpeBbileHNsi GanaHCcoBOW CTOMMOCTM akTMBa Hag €ero BO3MELLAeMOW CTOMMOCTbIO.
Bosmelaemasi CToMMOCTb NPeAcTaBsieT coboM cnpaBeanvByo CTOMMOCTb akTUMBa 3a BbIMETOM 3aTpaT Ha BblObITUE
WM LEHHOCTb €ro UCMOMb30BaHWsi, B 3aBUCUMOCTU OT TOr0, Kakas U3 3TUX CYMM BbILLIE.

AKL{UOHeprIa kanumasn. OOblKHOBEHHble akKuuu, AMBUAEHAblI MO KOTOPbIM obbsABnATCA MO YCMOTPEHUO
PyKOBOACTBA, OTpaxatkoTCA KakK Kanutan. JononHutenbHble 3aTpaTbl, HENoCpeaACTBEHHO OTHOCALLMECA K BbIMYCKY
HOBbIX aKuun, OTpaXxakTCA B COCTaBe KanutTalla Kak yMeHblueHne (3a BblHETOM Hanora) CYMMbI, I'IOJ'IyLIEHHOVI oT
BblMyCKa. Cymma npesbllleHnA cnpaBe,u,nMBon CTOMMOCTN NOJTyYeHHbIX cpencTteB Haa HOMWHasnbHON CTOMMOCTLIO
BbIMyLLIEHHbIX akumm OoTpaXXaeTcd B Kanutarne Kak OMMUCCUOHHbIN JOXOA.

Mpubbinb Ha akyuro. Tpubbinb Ha akUMK paccuMTbIBAETCS NOCPEACTBOM [AerneHus npubbinn wnu yobiTka,
NpuXoasilUMXcst Ha [Jon cobcTBeHHUKOB Komnanum, Ha cpegHEB3BELUEHHOE KOMUYECTBO aKUUA  ydacTusi
Haxogswuxcs B obpalleHnmn B Te4eHue roga.
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CeameHmasi omyemHocmb. OTYETHOCTb MO CErMeHTaM COCTaBnsieTCs B COOTBETCTBMM C  BHYTPEHHEN
OTYETHOCTbIO, MPEeACTaBMsieMOl nuuy unM opraHy KomnaHuu, OTBETCTBEHHOMY 3a MPUHSATUE OnepaLMOHHbIX
peweHuii. CerMeHT noanexvT OTAENbHOMY PacKpbITUIO, eCnv ero 4oxoAdbl, (OUHAHCOBLIN pe3ynbTaT WK akTUBbI
COCTaBNAT AECATb UNMU Gonee NPOLIEHTOB OT BCEX CErMEHTOB.

4 HoBble n nepecMoTpeHHble MeXxAyHapoAHble CTaHAAPTbI CbMHaHCOBOﬁ OTYEeTHOCTHU

Ony6rnukoBaH psif, HOBbIX CTAHOAPTOB W WHTEprpeTaumii, KOTopble SABMNATCA 00s3aTeNlbHbIMU AM1S FOA0BbIX
nepvoaoB, Havasluuxcsa 1 aHBapsa 2019 roga unu nocre aTo Aathl, U KOTopble KomMnaHus He NpuHAna A0CPOYHO.

MC®O (IFRS) 16 «ApeHOa» (ebinyujeH 13 siHeapsi 2016 2o0a u ecmynaem 8 cusny 0Ons 20008bIX Mepuodos,
HavuHarowuxcsi 1 sHeaps 2019 eoda unu nocse amol Gamsbi). HoBbI CcTaHOapT onpeaenseT npUHLMMbI
NPU3HaHWA, OLEHKN, NPeacTaBneHns n packpbiTUa MHpoOpMaLMn B OTYETHOCTM B OTHOLLEHWUM onepauuin apeHabl. Bee
[OroBOpbl apeHAbl NPVMBOAAT K MOMyYEeHWIO apeHaaTtopoM fpaBa WCMONb30BaHMA akTuBa C MOMEHTa Hadvana
OeNCcTBNA JOroBOpa apeHbl, a Takke K MofyyYeHnto hmHaHCMpoBaHWs, ecnv apeHaHble NNaTexu OCyLLeCTBNSAITCS B
TeyeHve nepvopa BpemeHu. B cootsetctBum ¢ 3aTuMm MC®O (IFRS) 16 oTMeHseT knaccudukauuio apeHibl B
KayecTBe onepaumoHHoM nnm douHaHcoBow cornacHo MCBY (IAS) 17 1 BMeCTo 3TOro BBOAUT eAMHYK MoAerb yyeTa
onepauuin apeHabl AN apeHgaTopoB. ApeHAaTtopbl OOMKHbI OyayT npusHaBaTh: (a) akTvMBbl U obsizaTenscTBa B
OTHOLUEHNW BCEX [OroBOPOB apeHAbl CO CPOKOM AencTBusA Gonee 12 mecsues, 3a WUCKNOYEHMEM criyyaes, Korga
CTOMMOCTb OObeKTa apeHfbl ABNSeTCA He3HaunTenbHoW; u (6) amopTu3auuilo OOBLEKTOB apeHAbl OTAENbHO OT
NPOLIEHTOB MO apeHAHbIM 0bsA3aTensCcTBaMm B OT4yeTe O Mpubbinax u ybbiTkax. B oTHOWeHWM ydeTa apeHdbl y
apeHgogatensa MC®O (IFRS) 16, no cytu, coxpaHsieT TpeboBaHust Kk y4yeTy, npegycMoTpeHHble MCBY (IAS) 17.
Takum obpasom, apeHgodaTenb NpoJoskaeT KnaccuduumposaTth 4OrOBOPbI apeHbl B Ka4eCcTBe onepaLMoHHON nnm
drHaHCOBOW apeHApbl U, COOTBETCTBEHHO, MO-Pa3HOMY OTpaxaTb MX B OTYETHOCTU. KoMnaHus pelunna npumMeHuTb
AaHHbIN CTaHQapT, MCNomnb3ys MOAMMMLMPOBAHHBLIN PETPOCNEKTUBHBLIN MeToh, 6e3 nepecyeTa CpaBHUTENbHbLIX
nokasaTenen. B 2019 rogy 3aTpaTbl NO apeHde, Npu3HaHHble B OT4YeTe O NpubBLINM MNKN yObITKE U MpoYeMm
COBOKYMNHOM Adoxope, coctaBunu 9 600 Teicay TeHre (2018: 10 800 Twicsy TeHre). Bce gorosopbl apeHabl Gbinv
3aKMoYeHbl Ha cpok He Bonee 12 mecsaues. KomnaHua npusHana npaso Ha WCNOMb3OBaHWE akTuBa B pasmepe 22
239 TbiCSI4 TEHre B OTHOLLEHUM COOTBETCTBYIOLEro 06si3aTenscTBa No 4OroBopy apeHabl Ha 1 siHBaps 2020 roaa.

B mbicsiyax kazaxcmaHCKUx meHae 1 anBaps 2020 ropa

WToro ByayLume MUHUMarnbHbIe apeHaHbIe MnaTexuy No 4oroBopam onepauyoHHOn apeHas! 6e3
npasa [OCPOYHOro NpekpaLleHnst 9 600

- Byp,yu.l.me apeHdHble nnaTexu, npu4nTaromecd B TedeHmne nepnonos, Ha KoTtopble
pacnpocTpaHAeTCA ONuUnoH NpoaneHna goroeopa apeHabl, B OTHOLLEeHUU peann3aummn

KOTOPOrO CyLLlecTBYeT 0G0CHOBaHHas YBEPEHHOCTb. 19 200
- OdbhekT ONCKOHTUPOBaHUS MPMBEAEHHON CTOUMOCTU (6 561)
UToro obszaTenbcTBa No apeHae 22 239

PasbsicnHeHue KPM®O (IFRIC) 23 «HeonpedeneHHOocMmb € OMHOWeEHUU MPaeusl UCYUCJIEHUSsI Haslo2a Ha
npu6binb»

PasbsacHeHne paccmaTtpvBaeT nopsgok yyéta Hanora Ha npubbinb, Korga CylwecTByeT HeonpeaenéHHoCTb
HanoroBbIX TPAKTOBOK, YTO BNuseT Ha npumeHeHne MCBY (IAS) 12. PasbsicHeHMe He NPUMEHSETCS K Hanoram unm
cbopam, koTopble He oTHocATCA K cchpepe npumeHeHua MCBY (IAS) 12, a Takke He coaepXuT 0cobbix TpeboBaHun,
KacarLLMxcs MPOLEHTOB M WTPadoB, CBA3AHHbIX C HeonpeaenéHHbIMU HamnoroBbiMM TpakToBKaMu. B yacTHocTy,
pa3bsiCHEHME pacCcMaTpMBaET crieayoLLme BOMpoChl:

e  paccmaTpuBaeT N1 OpraHu3aumsi HEONPeAENEHHbIE HAMOroBblE TPAKTOBKM OTAEIBHO;

e  [OMyLEHNS], KOTOPbIE OPraHN3aLmns AenaeT B OTHOLWEHUM NPOBEPKU HAMOroBbIX TPAKTOBOK HASIOrOBbLIMU
opraHamu;

e  Kak opraHu3auus onpefenseT HanoroobnaraeMyio nNpubkbINb (HanoroBkIl y6LITOK), Hanorosyto 6asy,
HEeWCrnonb30BaHHbIe HarnoroBble YGbITKM, HEUCNONb30BaHHbLIE HAMOTOBbLIE NbIOTbI U CTaBKX Harora;

e  Kak opraHv3auusi paccMaTpuBaeT U3MeHeHUs (hakToB U 0BCTOATENBLCTB

KomnaHus pewwmna paccmaTpvBaTbh Kaxayl HeonpeaenéHHyo HaroroByt TPaKTOBKY MO OTAENbHOCTU W nonaraert,
4YTO NOAOGHBLIV NOAXOA NO3BONUT C BomMbLUE TOYHOCTBIO MpeAckasaTb pe3ynbTaT paspelleHns HeonpeaenéHHOCTU.
PasbsicHeHVe BCTYNWMo B CUIy B OTHOLLUEHUM rofoBbIX OTYETHBLIX NeproaoBs, Havaswmxca 1 aHBapsa 2019 roga nnu
nocne aTon gatbl.
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MCBY (IAS) 12 «<Hanozau Ha npubbinby

[MonpaBkn pas3bsACHAT, YTO NOCNeACTBUS MO Hanory Ha npubbinNb Ha AMBUAEHObI CBA3aHbl CKOpee C MpoLUfbiMu
onepaumsaMu  unm  cobbITUAMK, KOTOpble MNPUHECNM pacnpedensiemyro npubbinb, YeM C  pacnpederneHnem
Bnagensuam. CnegosaTtenbHo, NpeanpusaTne Npu3HaeT NOCNeACTBUS Harora Ha NpuobINb Ha AMBUOEHAbI B COCTaBe
nNpubbINM nnu ybbiTKa, NPOYEro COBOKYMHOrO A0XO4a MMM KanuTana B COOTBETCTBMM C TeM, rae npeanpustve
nepBoHayanbHO MpPU3HaNo a3TW Mpowsible onepauuMm unm cobbiTus. lMpeanpusiTue NpUMeEHsIeT 3TWM MOMNpPaBKM B
OTHOLLUEHUN roAOoBbIX OTHETHbIX NepuoaoB, HadaBwuxca 1 aHBapss 2019 roga wnm nocne aTon aatel. Korga
npeanpusiTue BNepBble NPUMEHSIET 3TU MOMPaBKU, OHO MPUMEHSIET UX K NOCNeaCcTBUAM OMBUOEHAOB MO Hanory Ha
NpuobINb, MPU3HAHHBLIM B HA4ane WUnu nocrne Havyana caMoro paHHero cpaBHUTENbHOrO nepuoda. [JaHHble NonpaBKu
He okasanu CyLLeCTBEHHOro BrMSAHMSA Ha (PUHAHCOBYH OTYETHOCTb KomnaHuu.

MCBY (IAS) 23 «3ampamablI no 3atimam»

MonpaBky Pas3bsCHAT, Y4TO OpraHM3aumMs paccMaTpuBaeT Kak 4YacTb OOLMX 3aMMCTBOBaHWN nobble 3aiimbl,
nepBoOHa4yanbHO BblaHHble ANs pa3paboTky KBanMpUUMPyeMoro akTuea, Korga npaKkTU4Yecku Bce [AencTBuS,
HeobXxoauMble AN NOAFOTOBKM 3TOTO akTMBa K MpeanonaraemMomy MCMoMb30BaHWI0 MW Mpodaxe, 3aBepLUeHb.
MpeanpusiTue NPUMeHsIeT 3TW NOMNPaBKM K 3aTpaTaM Mo 3aiiMam, BO3HUKLUMM B Ha4are unm nocrne Hayana rogoBoro
OTYETHOrO Mepuofa, B KOTOPOM MpeanpusiTUe BrnepBble MpUMEHsieT 3TW nonpasku. Npeanpuatve NpuUMeHsieT aTu
nonpaBKkn B OTHOLUEHWWN FOAOBbLIX OTYETHbIX NepuoaoB, Hayaslmxcs 1 sHBapst 2019 roga unu nocrne 3Ton Aathl.
[aHHble nonpaBkK He okasanu CyLEeCcTBEHHOMO BNUAHUS HAa (PMHAHCOBYHO OTYETHOCTb KomnaHuu.

5 KnioueBble byxrantepckue OLEeHKU U NpodheccruoHarnbHbie CY)XAeHUSA B NPUMEHEHUN y4eTHOM
NONUTUKK

KomnaHua npovsBOAMT OLEHKM WM OONyLUEeHWs, KOTOpble BO3AENCTBYHOT Ha OTpaXaemble B OTYETHOCTU CYyMMbl
aKTMBOB N 06sA3aTenbCTB B criegytolem duHaHcoBom rody. OueHKM 1 AOoNyLEeHWA NOCTOSIHHO aHanu3upylTcs Ha
OCHOBE OMbITa PYKOBOACTBA M ApYrnx hakTopoB, BKIOYAs OXWAAHUS B OTHOLLEHWUM ByAyLumMX cobbITuin, KOTopble, Mo
MHEHUIO PYKOBOACTBA, SABMATCA OOOCHOBaHHbIMW B CBETe TeKylMx obcToAaTenscTB. B npouecce npvmeHeHus
YYETHOWM NOMUTMKN PYKOBOACTBO TakKxe MCMofb3yeT npodeccuoHasnbHble CyxXaeHns 1 oueHku. MpodeccuoHanbHble
CYXAeHus, KOTOpble OKa3sblBaloT Haubonee CyLleCTBEHHOE BO3AENCTBME Ha CyMMbl, OTpakaeMble B (DUHaHCOBOW
OTYETHOCTW, W OLIEHKW, pe3ynbTaToM KOTOPbIX MOryT ObiTb CyLLECTBEHHblIE KOPPEKTMPOBKM BanaHCoOBOW CTOMMOCTM
aKTMBOB 1 065A3aTeNbCTB B TeYeHUe criedytoLero hMHaHCOBOrO rofa, BKIHOYaloT:

OueHka yb6bimka om obecyeHeHusi do2oeopoe ¢puHaHcoeol apeHObl. KomnaHusa aHanuavpyeT nebutopckyto
3a00MKEeHHOCTb N0 (PMHAHCOBOW apeHae Ha npeameT obecueHeHWs MHAMBWMAYanbHO NO KaXXAoMy apeHaaTopy Ha
perynsipHoi ocHoBe. [pu onpegeneHun Toro, cnegyeTt Ny oTpaxaTtb YObITOk OT obecLeHeHns B cocTaBe npubbinu
unu ybeiTka 3a rog, KomnaHus npuMeHsIeT CyXOEHUS O HanuunuM BUOMMbIX MPU3HAKOB, CBMOETENbCTBYOLIUX 0O
U3MEPUMOM CHWXEHWM pacyeTHbIX Oyaywmux [eHeXHbIX MOTOKOB Mo AorosBopy(am) ¢uHaHCOBOW apeHdbl
apeHpatopa. Takue npu3Hakum MOryT BKMOYaTb Habniogaemble JaHHbIE O HEraTMBHOM WM3MEHEHWU MiaTeXHOoro
cTaTyca apeHgaTtopa, npocpoyka noboro oyepegHoro nnaTtexa, UHaHCOBbIE TPYAHOCTM UMW NpoYMe AOCTYMHbIE
OaHHble, curHanusupylowme o HebnaronpuaTHOM W3MEHeHUW B nnaTexecnocobHocTM apeHgaTopa. Takke
PYKOBOACTBO MCMOMb3YET OLIEHKW, OCHOBaHHblE Ha WCTOPUYECKUX [OaHHbIX O CTPYKTYpe YObITKOB B OTHOLLEHWU
aKTMBOB C aHarnorMyHbIMW XapakTepuCTUKaMn KPeAUTHOTO pucka U OBBLEKTMBHBLIMM Npu3Hakamu obecueHeHus no
rpynnam OebGuTopCcKON 3ad0ImMKEHHOCTM No uHaHCOBOW apeHAe. KomnaHms paccumTbiBaeT CyMMy MpPOBU3WNA Kak
npounsseaeHne 6anaHCcoOBOW 3a00MKEHHOCTH, BepossTHOCcTU aedonTta (PD) u ypoBHsa notepu npu gedonte (LGD).
MeToavka n gonyLweHns, Ncnonb3yemble Anst OLEHKM CYMM U CPOKOB ByayLLMX AEeHEXHbIX NOTOKOB ByayT perynsipHo
nepecmaTpuBaTbCs C LIEMbI COKPALLEHUS pasHULbl MEXAY OLIEHOYHbIM YObITKOM U haKTUYECKN MNOHECEHHbIM
yObITKOM.

3HayumesnbHoe yeenuyeHue KpedumHoz2o pucka. KomnaHus cuuTaeT, 4YTO KpuTepun Ans onpegeneHuns
3HAYNTENBHOrO YBENUYEHUSA KPEAMTHOTO pUCKa SBMATCA BaXHbIM 3MEMEHTOM OOLWen OuEeHKM OXunaaemblix
KpeanTHbIX yobiTkoB (OKY), Tak kak noTeHumanbHoe BRusiHWe Ha pe3epBbl OT nepesoga u3 Ctagum 1 B Ctaguio 2
SABMNAETCA CyLleCTBEHHbIM. YTOObI YCTaHOBUTL (haKT 3HAYUTENbLHOrO YBENUYEHWs KpeauTHoro pwucka, KomnaHus
CpaBHMBAET PUCK HacTynmneHusa gedonta B Te4eHne cpoka AencTBus (PMHaHCOBOrO MHCTPYMEHTA Ha OTYETHyo AaTty
C pucKoM HacTynneHus gedonTa Ha daTy nepBoHayanbHOro Mpu3HaHusA. B npouecce oueHknM paccmaTtpuBaeTcs
OTHOCUTENbHOE YBENUYEeHWe KPeaMTHOro pUCKa, a He KOHKPETHbIA YPOBEHb KPEAMTHOrO pucka Ha OTHETHYH aaTy.
KomnaHusa yunTbiBaeT BClO OOOCHOBAHHYIO W MOATBEPXKAAEMYK MPOrHO3HYl WHgopMaumio, [OCTynHylo 6e3
Ype3MepHbIX 3aTpaT W YCUnui, Bknoyas psg akTopoB, B TOM 4YMCre NOBedEeHYecKne acnekTbl KOHKPETHbIX
KnueHTckux noptdpenen. KomnaHusa onpegenseT noBedeHYECKME MPU3HaKM YBENWYEHUS KPeOWUTHOro pucka o
MOMeHTa AedonTa M BKIOYEHWE COOTBETCTBYIOLLEN MPOrHO3HOM MHMOPMaLMM B OLEHKY KPeaMTHOro pucka Ha
YPOBHE OTAENBbHOro MHCTpyMeHTa unu noptdens. Cwm. MNprumedaHne 26.
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Cnpasednueasi cmoumMocmb 3aliMoe mnony4yeHHbix. B Teuenne 2012-2017 ropoB KomnaHusi npusnekana
duHaHcmpoBaHue ot AO «DoHA pa3suTusa npeanpuHumarensctea «damy» (aanee — «doHa») no ctaske 7%. B 2018
rogy KomnaHua nonyusna ot PoHAaa [ononHUTenbHble cpeactBa no craske 8-9% B pamkax nporpamm
brHaHCMPOBaHMSA NU3UHIOBbLIX CAEMNOK CYyOLEKTOB Maroro u CpeaHero npeanpuHUMaTenscTea.

B 2017 rogy KomnaHnus nony4yuna douHaHcupoaHue ot AO «ArpapHasa KpegntHas Kopnopauusa» (ganee — «AKK»y)
no nporpamme «ArpoTexHuka» no dumkcupoBaHHon ctaBke 11% ana nocnegytowero dyvHaHCMPOBaHUSI CyObEKTOB
arponpomMmbILLNEeHHOro Komnnekca. LleneBoe HasHayeHue nporpammbl «NpuobpeTeHne HOBOW CenbXO3TEXHUKW,
CneuTexHNKN, aBTOTPAaHCMOpTa, HaBecHOro/mpuuenHoro obopyaoBaHWA 3a WCKIIOYEHMEM FIErKOBOro TpaHcnopTa.
MpepoctaBneHne UWHAHCUPOBAHUSA  KOHEYHbIM  3aeMLUMKaM  OCYLLECTBMSIETCA MOCPEACTBOM  3aKIoYeHUst
WHAMBMAYanbHbIX 4OFOBOPOB 3aliMa B paMKax OTKPbITOW KPEAUTHON NUHUN.

KomnaHus cumTaeT, 4Yto (QMHaAHCUpPOBaHWE ObIIo MOMYYEHO Ha OCHOBHOM pPbIHKE, M COOTBETCTBEHHO Ha JaTy
nepBoHayanbHOro NpM3HaHWsa cnpaBeanMeBas CTOMMOCTb 3aMOB Obinia paBHa UX HOMUHANbHOM CTOMMOCTU. DoHA U
AKK npepocTaensoT nogo6Hble 3aiMbl MHOTMM (PUHaHCOBBLIM OpraHM3aumsaM Ha NOA0GHbLIX YCNOBUAX U CO CXOXUMU
ctaBkamy. OnucaHwe nporpamm, B pamkax KoTopbix KomnaHusa nonyuuna dpuHaHcupoBaHue oT Ponaa m AKK,
npegcraeneHo B [MpumevarHun 16.

6 Jde6uTopckas 3a40MmKeHHOCTb No (hpuHaAHCOBOW apeHOe

B Tabnuue Hwke packpbiTa BanoBas 6GanaHcoBasi CTOMMOCTb M CyMMa OLEHOYHOro pesepBa Mof oXugaemble
KpeauTHble yObITku Ans ebuTtopcKkor 3a0MmKeHHOCT Mo (OMHAHCOBOW apeHae no knaccam Ha 31 mapta 2020 roga
n 31 pekabpsa 2019 roga:

31 mapTa 31 pekabpsn
B mbicsyax KazaxcmaHcKux meHae 2020 ropa 2019 ropa
duHaHcoBas apeHaa PUANYECKM NULaM 5342 925 4928 917
duHaHcoBas apeHaa MHAMBUAyanbHbIM NpeanpuHUMaTensm 444 421 456 434
Utoro chuHaHcoBas apeHaa A0 BblYeTa pe3epBa Nof oXxuaaemble
KpeauTHble YO bITKN 5787 347 5385 351
3a BbIYETOM OLIEHOYHOrO pe3epBa Nof OXuaaemble KpeauTHbIE YObITKM (283 353) (276 086)
Utoro chuHaHcoBasi apeHAa ¢ y4eTOM pe3sepBa noa oxuaaemble
KpeauTHble YO bITKN 5503 994 5109 265

Hwxe npuBogMTCS aHanu3 KpeaWMTHOTO KayecTBa [AeOUTOPCKOM 3aA0MMKEeHHOCTW Mo (uHaHCOBOW apeHde no
coctosHuo Ha 31 mapTa 2020 roga:

Crtaguna 2
(OKY 3a Becb Cragus 3
OKY 3a Becb
Cranus 1 cpoknpu  (
CPOK no
B meicayax ka3axcmaHCKux meHze (OKY 3a 3"3:2;?:::3'\: obe cueze::bl WUroro
12 mec.) KpeauTHoro M aKTUBam)
pucka)
Q@uHaHcoeas apeHoa:
- 6e3 3agepxKu nnatexa 2 854 705 188 247 1841 096 4 884 048
- C 3agepxkon nnatexa meHee 30 gHen 378 750 67 616 256 236 702 602
- C 3agepxkon nnatexa ot 31 go 60 gHen - 57 997 89 790 147 788
- C 3agepxkon nnatexa ot 61 o 90 gHen - - - -
- C 3afepxkon nnatexa cbiwe 90 aHen - - 52 910 52910
BanoBas 6anaHcoBasi CTOMMOCTb 3233455 313 860 2 240 032 5787 347
OLEeHOYHBI pe3epB nog oxunaaemble (83 916) (24 104) (175 332) (283 353)

KpeauTHble yObITKY
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BanaHcoBas ctoumocTb

3149 539

289 756 2 064 699 5503 994

Hwxe npuBOoOWNTCSA aHanM3 KpeguTHOro kKavectBa OeOUTOPCKOM 3a[0SMKEHHOCTM MO (bMHAHCOBOW apeHae no
cocTosiHMo Ha 31 aekabps 2019 ropa:

Crtaguna 2
(OKY 3a Becb Crtagusa 3
CPOK npu (OKY 3a Becb
B CTST(';" 1 3Ha4YUTENbHOM CPOK Mo "
mbiCcsiHaX Ka3axcmaHCKUX meHae 1(2 3a YBENMYEHNM  OBECLICHEHHDI Toro
mec.) KpeauTHOro M aKTMBam)
pucka)
®@uHaHcosas apeHoa:.
- 6e3 3agepxku nnarexa 3473725 620 219 348 572 4569 821
- C 3agepkon nnatexa meHee 30 gHen 240 503 - 30801 304 577
- C 3agepxkon nnartexa ot 31 go 60 gHen - 56 068 118 771 174 839
- C 3afepxKkon nnartexa ot 61 go 90 gHen - - - -
- C 3agepkKon nnatexa cebiwe 90 gHen - - 336 114 336 114
BanoBas 6anaHcoBasi CTOMMOCTb 3714 228 676 287 834 258 5385 351
OLEeHOYHBIV pe3epB Nnog oxuaaemble
KpeauTHble yObITKN (76 325) (21 441) (178 320) (276 086)
BanaHcoBas CTOMMOCTb 3637 903 654 846 655 938 5109 265

B Tabnuue Hwke packpbiBalOTCS M3MEHEHUST B OLLEHOYHOM pe3epBe Mof OXuAaeMble KpeauTHble YObITKM 1 BanoBoM
©anaHcoBOM CTOMMOCTUN OeBUTOPCKON 3aA0MMKEHHOCTM No hMHAHCOBOM apeHae NPou3oLLeLIne B UHTepBane Mexay
Ha4yanom un KOHLIOM OTHYETHOro nepuoaa:

OLeHOYHbIN pe3epB nop

KpeauTHble beITKVI

BanoBas 6anaHcoBasi cTOMMOCTb

Artan 1 3T1an 2 drtan 3 drtan 1 3Ttan 2 drtan 3
(OKY 3a
(OKY 3a Becb (OKY 3a Beck (OKY 3a
CPOK NpM BeCb CpOK npu Beck
(8 mbicsiyax (OKY 3a  3HauuTenbHOM o%ll(::'( :3 Wroro (OKY 3a 3"“::;: cpok no Utoro
meHee) 12 mec.) yBenu4yeHum 1 12 mec.) obecuLeHe
€HHbIM yBenuueH
KpeauTHOro HHbIM
akTMBam 1]
pucka) aKkTMBam)
) KpeauTHO
ro pucka)
QuHaHcosas
apeHOa
topuduyeckum
nuyam u
uHOUBUOYarbHbIM
npednpuHuMamen
am
;'5‘22) ﬂ:::p" 76 325 21441 178319 276086 3704885 674005 1006460 5 385 350
UN3meHeHus,

snusiroujue Ha
OmyucCsIeHUsI 8
OUEHOYHbIU
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pe3epes nod
KpedumHbie
y6bimKu 3a
rnepuoo:
MepeBoa:

- B OXVaaemMble
KpeauTHble
yObITKM 32 BECb
cpok (13 Jtana 1
B OTan 2)

- B obecLeHeHHble
aKkTuBbl (M3 JTana
1ndTtana2s.
OTan 3)

- B 12-mecs4Hble
oxuaaemble
KpeauTHble
yObITKM (13
OTana 3 B O1an 2)
BHOBb co3gaHHble
unm
npuobpeTeHHble
MpekpalyeHve
npu3HaHus B
TeyeHue nepuoaa
M3meHeHus B
[ONyLLEHNSAX
MOZEenNV OLEHKN
oXuaaembix
KpeauTHbIX
yObITKOB
AmopTusauus
[OVCKOHTa
M3ameHeHus B
HauMCIEHHbIX
npoLeHTax
Mpouve
N3MEHEeHUs!

(7 323)

(7 810)

36 182

(13 634)

176

18 411

(21 344) 274

5357 -

17 036

(22 353)

239 2 056

11088

(28 880)

5357

53218

(35 987)

2471

(268 275)

(477 914)

491 964

(219 219)

2014

268 275

(671 745)

72 451

(31 315)

2189

1149 659

(72 451)

240914

(97 962)

13411

732 879

(348 496)

17 614

WTtoro
W3MEeHeHwus1,
BrnusilolWmne Ha
OTUYMCIIEHUA B
OLIeHOYHbIN
pesepB noa
KpeauTHble
yObITKM 32
nepuog

7591

2663  (2987)

7267

(471 431)

(360 144)

1233571

401 997

Ha 31 mapTa
2020 .

83916

175332

283 353

3233 455

313 860

2240032

5787 347

Ha oueHouHbIn pe3epB Mog oOXuaaemble KpeauTHble YObITKM OT 0ebuTopcKon 3a40rmKEHHOCTM Mo (PUHAHCOBOW
apeHge, MPU3HaHHbIM B TeYeHMEe Mepuofa, OKasbiBAT BNUSIHUME pasHble akTopbl, WHdopmaunss o6 oueHke
oXuaaemblx KpeauTHbIX YObITKOB npeacTtaBrneHa B [Npumevanun 26. B Tabnuue Bbilwe npeacTaBreHbl OCHOBHbIE

N3MEHeHUA:

e nepeBog mexay Crtagueirt 1, 2 u 3 no npuuMHe TOro, YTO B TeYeHWe nepuoda Mo ocTaTtkam NpPOou3oLLNIo

3HAUUTENbHOE YBeNMyeHne (MM yMEHbLUEeHUE) KPEOAWTHOro pucka Wnu oBecueHeHWe, C MOocreayoLmm
NOBbLILLEHNEM (UM MOHKEHNEM) YPOBHS pacyeTa OXuaaeMblX KpeanTHbIX YBLITKOB 3a 12 MECALIEB UNK 3a BECh
CPOK;

Ha4yncneHne AOonofTHUTENbHbIX OLUEHOYHbIX pe3epBOB MO HOBbIM (*)I/IHaHCOBbIM WHCTPpYMEHTaM, NpuU3HaHHbIM B
Te4YeHne nepunoga, a TakKkKe YyMeHblleHMe pe3epBa B pe3ynbTate npekpaweHna npusHaHua CbVIHaHCOBbIX
MHCTPYMEHTOB B Te4YeHue nepunona,

BMUSIHWE Ha OLIEHKY OXWAaeMblX KPpeAUTHbIX yObITKOB MO NPUYMHE M3MEHEHWUS JOMyLUEeHW B MOAenu, BKMoYas
N3MEHEHUs BEpPOSATHOCTU AedonTa, 3ad0fPKEHHOCTM Ha MOMEHT AdedonTta u ybbiTka B cnydae gedonta B
TeYeHne nepuoAa, BO3HUKAOLWME B pesynbTate PerynspHoro OBHOBMEHUS MCXOAHbIX [AaHHbIX MOAenewn
OXunaaeMblx KpeanTHbIX YObITKOB;
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. amMmopTun3aumna ONCKOHTa B OXuAaeMblX KpeaUTHbIX y6bm<ax Nno npowecTtBnMn BpeMeHU, TaK KakK oXxuaaemble
KpeauTHble y6bITKVI OLieHMBaloTCA Ha OCHoBe I'Ipl/|B€,E|,€HHOI7I CTOUMOCTMW.

O6wasa cymma aebuUTopcKon 3aJ0MMKEHHOCTN NO (hMHAHCOBOW apeHae hakTudeckm obecneyeHa apeHOoBaHHbIMU
akTMBamMu, TaK Kak nNpaBO Ha akTMB Bo3Bpawaetcd Kk KomnaHuu B crnyvae HeBbINOMHEHUs 0653aTenbcTs
KOHTpareHToM. AHanm3 Takoro obecneveHns no coctoaHuio Ha 31 mapta 2020 roga NpMBOANTCS B TabnMLe HUXKe:

lOpuanyeckmne UuamneBnayanbHble
nuua  NpeanpuHUMaTenu

B mbicaYax kazaxcmaHCKUX meHae

Oebutopckas 3agomKeHHOCTb Mo hrHaHCOBOW apeHae obecneyeHa:

- TPAHCMNOPTHLIMW CpeaCcTBaMuU 3567 533 41 705
- CENbCKOXO03SIMCTBEHHON TEXHUKOWN 380 179 280 299
- NPOYen HeABUXKXMMOCTbIO 62 143 -
- obopynoBaHmem 120 013 -
- NPOYMMU aKTMBaMM 1052 123 -
UToro nebutopckana 3agonkeHHOCTb No (hpMHAHCOBOM apeHae 5181 990 322 004

AHanm3 obecneveHnst no coctosiHUo Ha 31 aekabpst 2019 roga:

lOpugnyeckne WHamBMayanbHbIe
B mbicsiyax KazaxcmaHCKUX meHae nuua npeanpuHUMaTenu

[lebutopckas 3a00MKEHHOCTb No PMHAHCOBOM apeHae obecneyeHa:

- TpaHCNOPTHLIMK CpeacTBamMu 3852 397 33317
- CENbCKOXO35NCTBEHHON TEXHUKOWN 401 943 423 117
- HeABWXXMMOCTbIO 73 020 -
- obopynoBaHnem 141 988 -
- NPOYNMK aKTUBaAMM 183 483 -
UToro pebutopckas 3agofmKkeHHOCTb No (PMHAHCOBOMW apeHAae 4 652 831 456 434

CTeneHb CHWXEHUS KpeQUTHOTO puUcka, CBA3aHHOro ¢ obecueHeHHbIMU (OMHAHCOBLIMU aKkTUBaMK1, OLEHMBAEMbIMM MO
aMOpPTU3MPOBAHHOW CTOMMOCTM, NpegocTaBnsiemas obecnevyeHnem 1 pyrumm MexaHuaMamu noBbILEHMS KadecTBa
nebuTopckor 3aJ0MmMKEHHOCTM Mo (OUHAHCOBOW apeHAe, npeacTaBrieHa MyTemM OTAENbHOro pacKpbiTUSi CTOMMOCTU
obecneveHus ans (i) akTmBoB, 3anoroBoe obecneyeHve KOTOPbIX U MpoYMe MeXaHM3Mbl MOBbILLEHMSI KayecTBa
[ebunTopckor 3a40mKEeHHOCTM NO (PMHAHCOBOW apeHAe paBHbl HanaHCOBON CTOMMOCTM akTUBa WM MPEBbILLAIT ee
(«akTuBbI C M3GLITOYHBIM 0becneveHem») u (ii) akTMBOB, 3anoroBoe obecneveHne KOTOpbIX U MpoYne MexaHWU3mbl
NnoBbILLEHUA KayecTBa AeOMTOPCKOM 3a[40SMKEHHOCTM MO (PMHAHCOBOW apeHAe MeHblle GanaHcoBOW CTOMMOCTU
aKTMBa («aKTMBbl C HEOOCTAaTOYHLIM 0becneyeHnem»).

B Tabnuue Hwxe oTpaxeHo BnusHMe obecrnevyeHMs Ha OOecUEeHEHHble akTMBbl MO COCTOSIHUIO  Ha
31 mapta 2020 roga:

AKTUBbI C U3ObITOYHbLIM

obGecneyeHnem
BanaHcoBas Cnpaseanueas
CTOMMOCTb CTOMMOCTb
ne6uTopckoi oGecneyeHus
B mbicsiyax ka3axcmaHCKUX meHee
3a[0/MKEeHHOCTHN
no omHaHcoBoOM
apeHpge
Oebutopckas 3a00mKEHHOCTb Mo hMHAHCOBOW apeHae obecnedyeHa:
- CENbCKOXO035IMCTBEHHON TEXHUKOWN 296 172 445 037
- TPAHCMNOPTHLIMW CpeacTBaMu 1 338 060 2837 197
- obopynoBaHmem 67 643 158 214
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- NPOYMMU aKTUBamu 362 824 746 655

®uHaHcoBbI 3hEKT OT aKTUBOB, YAEPKMBaAEMbIX B KA4YeCTBe 06ecrneyeHns, npeacTaBrneH NnocpeacTBOM pacKpbITUS
OTAENbHO CToMMOCTU obecnedeHus ans: (i) Toh obwen CToMMOCTU ByAyLIMX MUHUMAanNbHbBIX apeHOHbIX NnaTexen,
roe obecneyeHne u Npodre MexaHu3mbl MOBLILLEHUS Ka4ecTBa KpeauTa paBHbl UMW NPEeBbIWAOT obLLYy0 CTOMMOCTb
Oyaywnx MWHMManbHbIX apeHAHbIX nnaTexen («akTuBbl C U3ObITOYHbIM oGecneyeHnem») u (i) Ton o6Lien
CTOMMOCTU OyayLImMX MWHMMAarbHbIX apeHOHbIX NnaTtexen, roe obecnevyeHne M Mpovnme MexaHu3Mbl MOBbILLEHUS]
KayecTBa KpeauTa MeHblue oO6wWen cToumocTn Oyaylmnx MUHMMarnbHbIX apeHdHbIX nnatexen («akTuBbl C
HeJoCTaTOYHbIM 0becneyeHnem»).

BnusHne obecneyeHus no coctosiHMo Ha 31 gekabps 2019 roga:

AKTUBbI C U30ObLITOYHbLIM

obecneyeHuem

BanaHcoBas

CTOMMOCTb

aebutopckon
3a40/HKEHHOCTH CnpaBepnuBas
no doMHaHcoBOM CTOMMOCTb
B mbicsiyax kazaxcmaHCKUX meHae aper.e oGecnequvm

Hebutopckast 3a00mKEHHOCTb MO hMHAHCOBON apeHae obecneyeHa:

- CeITlbCKOX03AANCTBEHHON TEXHNKOWN 306 455 445 037
- TPaHCMNOpPTHLIMK CpeacTBaMun 381176 1241139
- HEABMKNMOCTbIO 72 867 239 525
- obopynoBaHnem 67 643 129 735

MHcopmaumna o chnpaBegnvMBo CTOMMOCTM apeHAHbIX nnatexem no UHAHCOBOW apeHae W3foXeHa B
MpumeyaHun 29.

Mo coctosHuio Ha 31 mapta 2020 v Ha 31 pekabps 2019 rogoB cymMma OeOMTOPCKOM 3afoSHKEHHOCTM Mo
PUHaHCOBOW apeHae, NPUXOAALLENCs Ha NATb KPYMHEeNWMX KNMeHToB, cocTaBuna 1 232 727 Teicay TeHre (21% ot
BCero noptdensa no A4ebMTopckon 3agomkeHHOCTU No ouHaHCcoBoW apeHae) n 1 170 744 Teicsd TeHre (22% OT Bcero
noptdensi no 4ednUTopcKom 3a40MKEHHOCTM NO (DMHAHCOBOW apeHae) COOTBETCTBEHHO.

Hwxe npenctaeneH aHanua gebuTopckon 3agomKEHHOCTU No (PMHAHCOBOM apeHae Mo OTpacrisiM SKOHOMWKM U ee
KOHLIEHTpaLMs Mo OTPACAM 3KOHOMUKU:

31 mapTta 2020 ropa 31 gekabps 2019 roga
B mbicsiyax Ka3axcmaHCKUX meHee Cymma Dons Cymma Oons
CTpounTenscTBo 1972 168 34% 1759 145 33%
Cenbckoe X0351CTBO 818 823 14% 825 061 15%
Yenyrm 904 020 16% 971 104 18%
'py3onepeBo3ku 648 596 11% 497 688 9%
FopHopo6bIBatoLL a5t MPOMBILLIIEHHOCTb 364 816 6% 401 295 7%
Toprosns 396 238 7% 400 994 7%
Mpoyee Npon3BoaACTBO 433 514 7% 304 473 6%
HedpTb 1 ras 139 228 2% 157 990 3%
Mpon3BOACTBO CTPOUTENBHBIX MaTtepuanos 99 417 2% 55 805 1%
KommyHukaumm 10 527 0.2% 11 796 0.2%
WToro pebutopckas 3afonmkeHHOCTb No
(puHaHCOBOW apeHAe Ao BbIveTa 5 787 347 100% 5385 351 100%
OLeHOYHOrOo pe3epBa noA oxuaaemblie
KpeauTHble yObITKN
OueHOoYHbIN pe3epB Nog OXuaaeMble (283 353) (276 086)

KpeauTHble YBbITKK
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Utoro chuHaHcOBas apeHaa ¢ y4eTom
pe3epBa nof oxuaaemble KpeauTHbIe 5503 994 5109 265
yObITKM

Mo coctosiHmMio Ha 31 mapTa 2020 roga n 31 gekabps 2019 roga y KomnaHum oTcyTCTBYIOT Cryyan U3bATUS akTUBOB
n3-3a NPOCPOYKM apeHHbIX MnaTexen.

7 TMpo4as pebutopckas 3af40MKEHHOCTb

31 mapTa 31 pekabps
B mbicsiyax Ka3axcmaHcKux meHae 2020 ropa 2019 ropa
Hebutopckas 3a00MKEHHOCTbL MO PaCTOPrHYThIM AOroBOpam
brMHaHCOoBOW apeHabl 172 436 172 436
Mpoyas aebutopckasa 3a40MKEHHOCTb 122 324 128 125
WTtoro npoyas gedbutopckasi 3ag40MmKeHHOCTb 294 760 300 561
PesepB noa oxvpgaemble KpeanTHble YObITKN (290 314) (290 314)
Wtoro npoyas gebutopckas 3a40MKeHHOCTb 4 446 10 248

Ha 31 mapta 2020 roga un 31 gekabps 2019 roga pgebutopckas 3ad0/mKEHHOCTb MO PacTOPrHyThbIM AOroBopam
cdmHaHcoBOM apeHabl U npovas aebuTopckasi 3a0omkeHHOCTb onpeaeneHsl B Ctaguio 3. MameHeHns B pesepBax
noa oxuaaemble KpeauTHble YobiTkM 3a 1 kBapTan 2020 roaa otcyTcTByHOT (2019 roa: 28 688 Thicsun TeHre).

Moaxod K oueHKe OXuAAeMbIX KpeAWTHbIX yObITKOB MO Mpoyen AeOGUTOPCKOW 3afofKEeHHOCTU MPeAcTaBneH B
MpumeyaHun 26.

8 Mpoune aKTUBLI

31 mapTa 31 pekabpsna
B mbicsiyax Ka3axcmaHCcKux meHae 2020 roga 2019 roga
[Mpoyne aBaHChl BbliAaHHbIE 4 654 17 740
Mpoune punHaHcoBbIE aKkTUBbI 151 363 14 640
Mpoyas HeduHaHCOBasA 3a40IMKEHHOCTb 20 030 445
UToro npoume aKkTuBbI 176 047 32 825

Mo cocTosHuio Ha 31 mapTta 2020 roga n 31 gekabpsa 2019 roga Bce Npoyne akTUBbI ABMATCA KPATKOCPOYHBIMU.

9 KpaTkocpouHblie (puHaHCOBbI€ UHBECTULUMN
31 mapTa 31 gekabpsn
2020 ropa 2019 ropa
Tengri Partners Investment Banking AO 314 294 307 725
Peseps nopg oxvgaemble kpeamTHble YObITKN (33) (34)
UToro kpatkocpoyHbie hMHAHCOBbIE UHBECTULUU 314 261 307 691

Mo coctosHmio Ha 31 mapTa 2020 roga n Komnanusa Bnoxuna 314 294 Teicay TeHre, COrmacHO AOrOBOPY OKasaHWsi
6pokepckux ycnyr ¢ Tengri Partners Investment Banking AO ot 1 aBrycta 2019 roga, B UeHHble Gymaru co CpokoM
pasmelleHus He Bonee nontopa mecsua C NOcrneayloLen NponoHraunen npyu ogobpeHun akumoHepos. B coctas
WHBECTULMMN BKINIOYEH HAYNCIIEHHbIN NPOLIEHTHBIN JOXOA MO BO3HarpaXageHusm B cymme 6 568 Tbicay TeHre.
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10 [leHeXHble cpeacTBa U UX 3KBUBANEHTbI

B mbicayax kazaxcmaHCKUX meHzae 31 MapTa 31 AeKaGpﬂ

2020 roga 2019 rona
OcTaTku Ha 6aHKOBCKMX cyeTax 204 840 56 963
PesepB nog oxvgaemble KpeanTHbIE YObITKN (8) (2)
UTtoro geHexHble cpeacTBa U UX 3KBUBANEHTbI 204 832 56 961

B Tabnuue Huxe npeAcTaBrneH aHanmu3 AeHEeXHblX CPeACTB U MX SKBMBANEHTOB MO KPeAUTHOMY KayecTBy Ha
ocHoBaHuM penTuHra Standard and Poor’s:

31 mapTa 31 pekabpsn
B mbicsiyax kazaxcmaHCKUx meHae

2020 ropga 2019 ropa
HenpocpoyeHHbie u HeobecuyeHeHHbIe
- C penTuHrom BB 204 610 50 989
- ¢ penTtuHrom BBB- 26 5456
- C pentuHrom B 196 516
Utoro 204 832 56 961

KpeauTHbI perTUHr OCHOBaH Ha penTuHre areHTcTBa Standard & Poor’s (B criydae Hanmmuus 3TOro pemTuHra) unm
peviTuHre areHtctBa Moody’s, KOTOpbIi KOHBEPTUPYETCA A0 Onvkalwero 3KBUMBANEHTHOrO 3HA4YeHWUst Mo
peviTuHroBon wkane Standard & Poor’s.

31 mapTa 31 pekabps

B mbicauyax kazaxcmaHCKUX meHae
2020 ropa 2019 ropa
HapogHbii BaHk 204 610 50 989
CbepbaHk 26 5 456
BaHk LleHTp Kpeant 196 516
UTtoro cpeacTBa Ha TEKYLLUX cHeTaxX B TeHre 204 832 56 961

Ons uenein oueHKN oXuaaemblX KPeaUTHbIX YObITKOB OCTaTKU AEHEXHbIX CPEACTB U UX 9KBMBANEHTOB BKMHOYEHbI B
Craguio 1. Oxuaaemble KpeauTHble YBbITKM MO 3TUM OCTaTkaM COCTaBRSIOT He3HauMTerlbHyo cymmy. lMoaxop k
OLEHKE 0XMOaeMbIX KpeanTHbIX YObITKOB npuBoauTcs B MNpumeyaHun 26. AHann3 npoLeHTHOro 1 BasnoTHOTO PUCKOB
Nno AEHEeXHbIM CPeACTBaM U UX IKBMBANeHTaM npeacTaeneH B MNpumeyaHuu 26.

11 CpepcTBa B 6aHKax

B cocTaB cpefcTB B 6aHKax, BKMOYEH HAYMCIIEHHbIA NPOLEHTHBIA 40OX0A MO BO3HArpaXaeHusiM B cymme 155 Tbicsy
TeHre, KOTOpbIA KomnaHuWs nomyyuT 3a MWHYCOM KOPMOPaTMBHOIO MOOOXOOHOrO Harora, yAepXMBaemoro y
MCTOYHMKA BbINNATHI.

31 mapTa 31 pekabpsna
B mbicsyax kazaxcmaHCKUX meHzae

2020 ropga 2019 ropga
JenosunTbl B 6aHkax ¢ nepBoHavarnbHbIM CPOKOM noraiueHns 6onee Tpex 471 894 412 355
mMecsLeB
Peseps nog oxvaaemble KpeauTHbIE YObITKN (1 809) (4 715)
Urtoro cpenctBa B 6aHkax 470 084 407 640
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Bce octaTku Ha cyeTax U genosutax B GaHkax oTHeceHbl B CTaguio 1. [IBUXKeHVWe B pesepBe MNoA OXuaaemble
KpeauTHbIN YBbITKM NpeacTaBeHo creayowmm:

31 mapTa 31 pekabps
B mbicauyax kazaxcmaHCKUX meHae

2020 ropga 2019 ropga
Ha Havano 4715 3815
HauuncneHo (2 906) 900
Ha koHeL, 1809 4715

Hwxe npuBoauTCca aHanu3 cpefcTB B OaHkax Mo KpeaAWTHOMY KadyecTBy Mo coctosHuo Ha 31 mapta 2020 u 31
nekabps 2019 rogos:

31 mapTa 31 pekabpsn
B mbicsiyax kazaxcmaHCKUxX meHae

2020 ropga 2019 ropa
Henpocpoy4eHHble u HeobecyeHeHHbIe
- C penTuHrom B 19 942 285 705
- ¢ penTtnHrom BBB- 451 952 126 650
Pes3eps nop oxuaaemble KpeaUTHBIE YObITKM (1 809) (4 715)
UTtoro cpenctBa B 6aHkax 470 084 407 640

KpeanTHbI peATUHT OCHOBaH Ha penTuHre areHtctBa Standard & Poor’s (B crniyvyae Hanuyuus 3TOro penTuHra) unm
perTuHre areHTctBa Moody’s, KOTOpbIi KOHBEpPTMPYeTCcs [0 Onukanwero 3KBUBANEHTHONO 3HAYeHus Mo
peviTuHroBon wkane Standard & Poor’s.

Mo coctosHuio Ha 31 mapta 2020 roga no geno3utam B GaHkax y KomnaHum cyulecTByeT 00s3aTenbCTBO
noaaepXuBaTb HECHWXKaeMbli OCTaTOK AeHexXHbIX cpeactB B cymme 5,000 USD wu 1,500 ThicAY TeHre
(31 pekabpsa 2019: 5,000 USD u 1,500 Thics4 TeHre).

31 mapTa 31 pekabpsna
B mbicsiyax kazaxcmaHCKUx meHae

2020 ropa 2019 ropa
AO baHkLleHTpKpeaunt 19 942 285 705
OB AO Cb6epbaHk 451 952 126 650
Pe3epB noa oxmpaaemble KpeanTHbIE YObITKM (1 .809) (4 715)
WTtoro cpeactBa B 6aHKax 470 084 407 640

Ha 31 pekabps 2019 roga n 31 mapta 2020 roga Oons Uenen OLEHKU OXuAaeMblX KPeAUTHbIX YObITKOB OCTaTKu
cpeacTB B GaHkax BkntoyveHbl B Ctaguio 1. MNMoaxon K OUEHKE OXMOAEMbIX KPeOWUTHbIX YObITKOB NMPUMBOAUTCS B
MpumedaHun 26.

AHanus npoueHTHOro 1 BantTHOrO PUCKOB Mo cpeacTBam B 6aHkax npeacTasneH B [Npumevarun 26.

12 ABaHcCbI, BblgaHHble NOCTaBLMKaM no hMHaHCOBOM apeHAae
B mbicsiyax kazaxcmaHCKUxX meHae 31 Mapra 3 AeKaspH
2020 ropa 2019 ropa
00O Cnektp-AeTo NK® 73 706 210 691
TOO Poccuiickue Mpy3oBurkn - 154 554
TOO AK MACHINERY 114 582 114 582
AO «BonbBo BocTok» 40 051 109 479
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Kamas VHxuHupuHr AO 68 100 -
BKIM Curhan-Mak OO0 50 387 -
MoceBHble Cuctembl Kazaxctana TOO 35908 -
LWmuTy Kaprobynn Pyccnang OO0 28 512 -
Mpoune 61 531 58 071
WToro aBaHcbl BblAaHHbIE 472 777 647 377
13 HanoroBblie akTuBbI
B 31 mapTa 31 gekabpsna
mbics4ax K XCMaHCKUX meH
cAHax kasaxemanciix menee 2020 ropga 2019 ropga
HAOC 529 718 492 638
Mpoune Hanoru, Kpome KOPNopaTUBHOIO MNOAOXOAHOIO Harnora 112 113
Wtoro HanoroBble aKTUBbI 529 830 492 751

14 BHeoBGOpPOTHbIE aKTUBbI MO PACTOPrHYTbIM AOroBopaM (pMHAHCOBOW apeHAbl

B Tabnuue Huxe npeactaBieHbl OCHOBHbIE KaTeropun aktuBoB NO paCTOPrHyTbIM orosopam dMHaAHCOBOW apeHabl:

31 mapTa 31 pekabpsn

B mbicsiyax kazaxcmaHCKUx meHae 2020 roga 2019 ropa

O6opynoBaHue 54 528 54 528

HepnswxumocTb 26 814 26 814

TpaHcnopT - -
UToro BHe0oGOpOTHLIE aKTUBLI MO PACTOPrHYTbLIM AOrOBOpam

c¢hmHaHCOBOW apeHAbl 81 342 81 342

B kayecTBe aKkTVMBOB MO NpeKpalleHHbIM [0roBopaM (UHAHCOBOW apeHibl, MPU3HAETCA 3aN0XeHHOEe VMYLLECTBO,
obpalleHHoe B cobCTBEHHOCTb KOMMaHuu, a Takke U3bsiTble akTUBbI MO PacTOPrHyTbIM LOroBopam (hMHAHCOBOM

apeHabl.

[Neproa 3aBepLueHUsa NpoaaXKn akTUBOB MO NpekpalleHHbIM JoroBopaM dunHaHcoBow apeHabl KomnaHum B cymme 81
342 TbicauM TeHre no coctosHuo Ha 31 mapta 2020 roga (81 342 ThicAY TeHre MO COCTOSHUIO Ha
31 pekabpsi 2019 roga) npeBbilwaeT oauH rog. NpuunHOM 3agepxku nepuoaa NPOSaXun akTUBOB ABMSAOTCHA COObITMA
N 06CTOATENLCTBA, HE KOHTPONMpyeMble KomnaHven. [laHHble akTUBbI TOTOBbI K MPOAAXe B MX TEKYLLEM COCTOSIHUW.
[aHHble aKkTMBbl OTHOCATCS K pacTOPrHyTbiM AoroBopam (UHAHCOBOW apeHAbl npowrnbiX neT. PykoBoacTBO
KomnaHun npopormkaeT BeCTU aKTUBHYH OEATENbHOCTb MO MpoJake AaHHbIX AONTOCPOYHbIX aKTUBOB MO LIEHE,
KoTopas ABnsieTca 060CHOBAHHOW, CPaBHUTENBHON C MX TEKyLLEeW CNpaBeAfMBON CTOMMOCTBIO, U MpeanpuHUMaeT
HeobxoanMble OENCTBUA Ha U3MEHeHUs1 B 0BCTOATENbCTBAX, KOTOPbIE ABMSATCHA NPUYMHOM 3a0€pXKKM 3aBepLUeHUs
npogaxu. PykoBoacTtBo HaMepeBaeTcs B NOIHOM 0ObeMe BbINOSHUTL MaHbl MO NpoAaXe AaHHbIX aKTUBOB.

15 AKUMOHEpHbIN KanuTan
AKumn OObIKHOBEH-

OMUCCUOHHbIN

B mebicsuax KazaxcmaHCKUx meHae LWT. Hble aKuMm noxop, WUtoro
Ha 1 auBaps 2019 roga 4131 158 4131 158 98 742 4 229 900
BbinyLuUeHHbIE HOBbIE aKkLmK - - - -
Ha 31 pekabps 2019 roga 4131 158 4131 158 98 742 4 229 900
BbInyLEHHbIE HOBbIE aKLMK - - - -
Ha 31 mapta 2020 ropa 4131 158 4 131 158 98 742 4 229 900

KomnaHusa B 2019 rogy He Hauucnsna v He BbinnayvBana AMBuAeHObI.
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Mo coctosiHuio Ha 31 mapTa 2020 roga CTpykTypa kanuTtana npefcraBrieHa cneayiowmmMm oopasom:

KonunyectBo o
B mbicsiyax kazaxcmaHCKUx meHae Cymma < /o aonun
aKUUM WT.

TOO "Campyk-KasbiHa NHBecT" 2123010 2 024 267 49%

TOO TP FINANCIAL HOLDINGS 1691 680 1691 680 40,9%

Tengri Partners Investment Banking AO 412 692 412 692 10%

Kabgonpaxvnmos Pasunb Kabagonpaxvmosuy 2519 2519 0,1%

WToro akumoHepHbI Kanutan 4 229 900 4131 158 100%
Mo cocTosiHmio Ha 31 gekabps 2019 roga CTpyKTypa KanuTana npeacTaBneHa criegylowmnm obpasom:

KonuuyectBo akuun

B mbicsiyax kazaxcmaHCKUX meHae Cymma LT. % aonu
TOO "Campyk-KasbiHa UHBecT" 2123010 2073 451 49%
TOO TP FINANCIAL HOLDINGS 1088 818 1 063 401 26%
TynereHos Akbap Manukosuy 747 238 729 795 18%
Tengri Partners Investment Banking AO 270 834 264 511 7%
UToro akumMoHepHbIN KanuTan 4 229 900 4 131 158 100%
16  3anmbl NonyYeHHbIe

B 31 mapTa 31 pekabps

mabica4Yax Ka3daxcmaHCKux meHeze
2020 ropa 2019 ropa

KpaTkocpo4Hble 3aiMbl NONyYEeHHbIE 429 270 451 771
[onrocpoyHble 3arMbl NONYyYEHHbIE 2178 059 1773 059

WToro 3aMbl nony4YeHHble 2607 329 2224 830

Ha 31 mapta 2020 roga n 31 gekabps 2019 roga Bce 3ariMmbl KoMnaHum AeHOMUHUPOBaHLI B Ka3aXCTaHCKUX TEHTe.
Mo coctosiHuio Ha 31 mapTa 2020 roga cymMma 3aI0fPKEHHOCTM MO HAYUCIEHHbBIM MPOLEHTHBLIM pacxoAaM cocTaBuna

15 389 Tbicau TeHre (Ha 31 gekabpsa 2019 roga: 10 277 TbicaY TeHre).

31 mapTa 31 pekabpsn
B mbicsyax kazaxcmaHCKUX meHae

2020 ropa 2019 ropga
3almebl, nony4yeHHble om AO «DoHO pazsumusi
npednpuHumamenscmea «Jamy»
MpoueHTHas ctaBka 9% 2 307 356 1928 008
UTtoro 3anmbl, nony4yeHHble oT AO «PoHA pa3BuTUs 2307 356 1 928 008
npegnpuHuMarenbcTBa «damy»
3alimbl, nonyyeHHble om «AepapHas KpedumHas Koprniopauyusi» AO
MpoueHTHas ctaska 11% 299 973 296 822
WToro 3anmbl, nony4eHHble oT «ArpapHas KpeautHas 299 973 296 822
Kopnopauusa» AO
WToro 3aMbl nony4YeHHble 2607 329 2224 830
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KomnaHusa siBNsSieTca y4acTHUKOM nporpamm hMHaHCMPOBaHMWS NM3UHIOBLIX COEMNOK CyOBbeKTOB Maroro u cpegHero
npeanpuHuMaTenscTBa 3a cyeT cpeacte AO «PoHa passutus npegnpuHumartensctea «damy». B mae 2018 roaa,
KomnaHusa 3akniumna cornaweHve Ha npeaocTaBrieHne KpeauTHOW NHUMKM Ans UHAHCMPOBAHUS JIM3UHIOBbIX
cAaenok cybbeKkToB Mmaroro M cpefgHero npeanpuvHumarensctsa B pasmepe 1,800,000 Tbicsi4 TEHre CO CPOKOM
noraweHusa oo mas 2025 roga. CornacHo ycrnoBusiM KpeaMTHOrO COrnalleHusi, 3aMbl BblatoTCA Ha CpoK He Gonee
84 wmecsueB no crtaBke 9% npwu ycnoesuu npegoctaenenns KomnaHuen goctatoyHoro obecnedeHust. ObecneyeHnem
no 3anMmam $SBMASIOTCA OCHOBHble CpeACTBa, MepefaHHble mU3uHrononyyatensam B (UHAHCOBYIO apeHay.
KoahprLMeHT NOKpbITUS 3alMOB MOSYYEHHbIX HE OOJPKEH COCTaBNATb OTMETKM MeHee 1.7 Ha NpPOTSHKEHUN BCEro
cpoka AencTBus cornaweHus. lNoraweHne OCHOBHOro Aofra Npous3BOAUTCSA pPaBHLIMU MONYroAoBbIMU MraTexXamu.
MoraweHne Bo3HarpaxageHus NpoOU3BOAUTCS eXeKBapTanbHbIMU MraTexamu.

Ycnosus ovHaHCUPOBAHUS MO NIU3NHIY B paMKax COBMECTHOMN NPOrpammbl:

e cymma cuHaHcupoBaHus Ao 150 MnH. TeHre;
e  CpOK NusuHra o 84 mecsues;
e  CTaBKa KpeauToBaHWA ONs KOHEYHbIX 3aeMLLUMKOB - He 6onee 16% rogoBsbIXx;

e aBaHc oT 20% OT CTOMMOCTV NpeaMeTa NU3NHTa;
Mo MNporpamme 3anpeluaeTcs PUHAHCMPOBAHNE NTM3UHIOBLIX COEOK:

e  C Uenbio pedUHaAHCUPOBAHUS;

e C HanmuMuMeM 3aJ0JPKEHHOCTM MO Hamoram u Aapyrum obsidaTenbHbIM MraTexam B rocydapCTBEHHbIA OaXeT,
npeBbILWaloLLEen Ha MOMEHT NPUHATUS 3a8BKM HA MHaHCUpoBaHue NpoekTbl 10-Tn KpaTHbIn pasmep MPIT;

e MO cyOnunauHry;
e  Ha npuobpeTeHne OCHOBHBIX CPEACTB Y ahPnNMpPOBaHHbLIX/CBA3AHHbIX NUL, NIU3UHIONONy4aTenen.

Takke B fekabpe 2017 roga KomnaHusa 3akniounna PamouyHoe cornawieHne o6 OTKPbITUM KPeAWTHOW NUHUK C
AO «ArpapHas KpeguTtHas Kopnopaums» Ha cymmy 500,000 Tbicay TeHre no crtaske 11% Ha npuobpeTteHue
OCHOBHbIX CPEACTB (TEXHUKM) ANA NocneayloLlen nepefadun B NMM3MHr CybbekTam arponpoMBbILLNIEHHOTO KOMMeKca.
B pamkax gaHHOro cornaileHust Kaxkgblii TpaHLL NpefocTaBnseTcs Ha YCNoBusiX noraweHus Ao gekabps 2024 roga.
MpepocTtaBneHve 3aeMHbix cpeacTB KomnaHuer ocyLecTBNSeTCa Ha criedyoLwwmx YCnoBusx:

e MpuobBpeTeHne HOBOW CENbXO3TEXHUKMW, CNELTEXHUKMA, aBTOTPaHCMNopTa, HaBecHoro/npuuenHoro obopyaosaHns
(3a ncknoYeHneM NerkoBoro aBToTpaHcnopTa);

e  CTaBKa KpeAMTOBaHMUS ONs KOHEYHbIX 3aeMLLMKoB — He 6onee 15% rogoBebix;

e  CpOK NuauHra o 84 mecsiLeB, 3a UCKMYEHNEM HAaBECHOro/MpuLUenHoro obopyaoBaHusa — Ao 36 MecsLEeB;

e aBaHc o1 15 % OT cToMmMOCTM NpegmeTa NN3nHra.

Mo coctosHMio Ha 31 mapta 2020 roga cnpaBeanvBasi CTOMMOCTb MPEAOCTaBIEHHOro obecneyeHus,
npegycMoTpeHHoro CornalleHvem o npeoCcTaBneHn KpeauTHom NMHUKM Anst MHAHCMPOBAHUS NU3NHIOBLIX COEMNOK
cybbekToB mManoro u cpepHero npeanpuHumatensctea ¢ AO «doHA pa3BuTua npeanpuHuMaTensctea «damy» u
npeaycMoTpeHHoro PamouyHbIM cornaweHvem 06 OTKpbITuM KpegutHo nunHum ¢ AO  «ArpapHas KpeguTHas
Kopnopauusi» coctaBnset 4 837 528 Thicau TeHre (2019: 5 373 604 Tbicsd TeHre).

17  ABaHCbI, Nony4YeHHble No (puHaHCOBOM apeHae

31 mapTa 31 pekabpsna

B mbicsiyax Ka3axcmaHCKux meHae 2020 ropa 2019 ropa
Cybcunamm no gorosopam 106 6 642
MepBoHa4anbHbI B3HOC 315872 287 004
ABaHCbl N0 NIM3MHIOBbLIM NaTexam 28 221 27 108
WToro aBaHchbl, Nnony4YeHHble No PMHAHCOBOM apeHae 344 199 320 754

22



AKyuoHepHoe obuwecmeo «Jluzuxe pynn»
lMpumeyvaHusi K puHaHcoeol omyemHocmu — 31 mapma 2020 2oda

18 Tpoumne obsA3aTenbcrTBa

5 31 mapTa 31 pekabpsn
mabica4ax Ka3axcmaHCKuUx meHze
2020 ropa 2019 ropna
HauncneHHble 3aTpaTthl Ha BO3HarpaxaeHus paboTHMKam 13179 13 453
HauncneHHble 3aTpaTthbl MO pacxofaM Ha KOHCYMbTaLMOHHbIE YCryrn 8 300 8 300
O6sna3aTenbcTBa NO apeHae 5560 7 413
Hanoru k ynnaTte 1670 2422
CyeTa K onnarte nocraBLLMKaM 2 115 643
Mpoune 1687 1895
WToro npoune obsa3aTtenbcTBa 32511 34 126
19 Mpouune chuHaHCOBbIE 0bA3aTeNnbLCTBa
31 mapTa 31 gekabpsn
B mbicsiyax kazaxcmaHCKUx meHae 2020 roga 2019 ropa
apaHTUIAHbIA B3HOC 1 Npo4ne obsizaTenbcTea 59 382 24 009
WTtoro npoumne cpmHaHcoBble 06si3aTeNnbCTBA 59 382 24 009

Mo coctosanuto Ha 31 mapTa 2020 roga n 31 gekabpsa 2019 roga, rapaHTUIHBLIA B3HOC NpeAcTasnset cobon cymmy,
BHECEHHYIO KNneHTaMu ansi obecneveHns obs3aTensCTB No 4OroBopam MHaAHCOBOTO JIM3MHTA.

20 MpoueHTHbIE AOXOAbI U pacxoabl

B mbicsiyax KazaxcmaHcKux meHae 31.03.2020r. 31.03.2019r.
MpoueHTHbIe AOXOAbI, paccCYuTaHHbIe No MeToAay 3cppeKTUBHOMN
NPOLIEHTHOW CTaBKM
MpoueHTHbIN foxo4 No bMHaHCOBOW apeHae 242 351 213101
MpoueHTHbIN Aoxo4 no cpeacTsam B 6aHke 4118 9410
MpoueHTHbIN goxoa no caenkam PEMO 6 568 -
Wroro NPOUEHTHbIe AOXOALI, PACCYUTaHHbIE MO MeToAy adcekTnBHOMN 253 037 292511
NMPOLIEHTHOW CTaBKM
MpoueHTHbIe pacxoabl
Pacxoabl No Bo3HarpaxaeHusaM no 3avmam nosyYeHHbIM (54 852) (35 640)
Utoro npoueHTHbIE pacxoabl (54 852) (35 640)
YucTble NpoueHTHbIe AoX0Abl 198 185 186 872
Pacxogbl No oxkvaaeMbiM KpeauTHBIM yObITKam (7 267) -
Yucrtble NnpoueHTHbIe A0X0AbI NOCIe Co34aHUA pe3epBa noa 190 918 186 872

obecLeHeHus
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21 Mpoune poxoabl

31.03.2020 31.03.2019

Onepauuu c
B mbicsyax Onepauuu ¢ pau

c¢uHaHco- Mpotume Utoro (*’"Hcho: Mpotme Utoro
BOW apeHAoit aoxoabl BOW  AoXOAbI
Ka3axcmaHCKUX meHese apeHgon
floxon or Bosmewerns - 9011 9011 - 2318 2318
pacxoaos
[Hoxoapbl no neHn n ) )
wrpacham 6 100 6 100 8723 8723
Mpoune goxoabl/pacxofp, ) 3 660 3660 _ 232 232
HeTTo
Wroro npouue Aoxoak! no 6 100 12671 18771 8723 2 550 11274
CerMmeHTy
3a oTyeTHbIN Neprog y KomnaHum He 6bIno Npoymnx 40X0A0B, NOMYyYEHHbLIX OT MUHBECTULMOHHBIX ONepaLuii.
22 AaMUHUCTpPaATUBHbIE U NPOYMe onepaLlUoHHblIe pacxoabl
AOMUHUCTPATUBHBIE N NPOYME OMepaLMOHHbIE pacxoabl, BKNOYAOT:
B mbicsiuax KazaxcmaHCKUx meHae 31.03.2020 31.03.2019
Pacxogbl Ha cogepxxaHue nepcoHana 41 827 38 788
Pe3epB no pacxogam Ha KOHCYNbTaUMOHHbIE YCryrn - -
ApeHga nomeLleHumn 562 2 450
Mpoune Hanoru, kpome Hanora Ha NpuoLINb 175 306
Peructpatopckue ycnyrm 590 304
KomaHanpoBoyHble pacxofbl 727 685
ApeHga npoyas 3 999
AMOpTU3aLmnsa OCHOBHbIX CpeacTB 2 248 892
Pacxogbl Ha peMOHT 108 29
CnucaHune matepumanos 454 138
Pacxogbl no pekname 33 1
CpepcrBa cBs3mn 568 282
Pacxoabl no oueHke nmyLlecTsa 135 135
BaHkoBckue ycnyru 652 268
TpaHcnopTHblEe pacxoabl 11721 792
Peseps no otnyckam 3063 3158
KomMyHanbHble ycnyrm 238 194
Pacxogbl no ctpaxoBaHuto 678 -
YO6bITOK OT 06ecLieHEHUS aKTUBOB - -
lOpuanyeckume ycnyrm 9 11
AmMopTU3aumsa HemaTepuarnbHbIX akTUBOB 12 12
Mpoune 16 498 4 379
Pacxoabl no kopnopaTtuBHOMY Harnory 773 -
WToro agMnHMCTpaTMBHbIE M NMPOYNe onepaunoHHbIe pacxoibl 81 075 53 824

Pacxogbl Ha cogepxaHue nepcoHana BKMOYaKT YCTAHOBMEHHbIE 3aKOHOM MEHCUOHHbIE OTYWUCIIEHUS B CyMMe
3 893 ThicsAY TeHre.
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23 Pe3epB noa obecueHeHne aKTUBOB

ABaHchblI,

BblAaHHbIe

Mpovas nocTaBLiuKaM no

nebuTtopckas c¢mHaHcOBOM
B mbicsiuax ka3axcmaHCKUX meHae 3aA0MKEHHOCTb apeHge Utoro
1 aHBapsa 2019 ropa (261,625) - (261,625)
dopmupoBaHue pesepaa (28,688) - (28,688)
BoccraHoBneHune - - -
31 pekabps 2019 roapa (290,313) - (290,313)
dopmupoBaHue pesepsa - - -
BoccraHoBneHue - - -
31 mapTa 2020 ropa (290,313) - (290,313)

24  KopnopaTUBHbI NOAOXOAHBLIN Hanor

Pacxogbl n akoHOMUS MO KopnopaTnBHOMY NoAOXOAHOMY Hanory, oTpaXXeHHble B COCTaBe I'IpVI6bIJ'IeI7I n Y6bITKOB 3a
nepuoa, BKN4arT crieayroine KOMMNOHEHThI:

B mbics4ax Ka3axcmaHCKUX meHae 31.03.2020 r. 31.03.2019,

TekyLmne pacxogbl Mo KOpPNopaTMBHOMY NOAOXOLHOMY Hanory - -
OKOHOMMS MO OTNOXKEHHOMY HarorooGoXKeHNO - -

Pacxopgbl no KopnopatTuBHOMY NnoA4OXOA4HOMY Hanory - -

B cooTBetcTBUM C HanorosbiM kogekcom PK, KomnaHus nmeeT npaBo Ha yMeHbLUeHVe HanoroobaraemMoro Aoxona
Ha CyMMy MOJTly4YEeHHOro BO3HarpaXKaeHus no oMHaHCOBOMY JIM3MHTY, T.K. OCHOBHbIM BUAOM AeATenbHocTM KomnaHum
ABNAETCS (OUHAHCOBBLIN NUSUHT, a npubbINbLID OT [AaHHOrO BWAA [AEATENbHOCTU SBMSETCA  MonyyYeHHoe
BO3HarpaxmaeHve, To y KomnaHuu oTcCyTCTBYeT HanorooGnaraemMblii [OXOL MO KOpropaTVBHOMY MOOOXOLHOMY
Hanory.

25 Ba3oBas u pa3BogHeHHas NPUOLISIb Ha akUMIO, TeHre

B mbicsiqax KazaxcmaHCKUX meHae 31.03.2020 . 31.03.2019.
MpunbbINb 3a nepuog 163 244 147 162
CpeaHeB3BeLLIEHHOE KONMMYECTBO akUWi, LTYK 4 131 158 4 131 158
BasoBas 1 pa3BogHeHHaA NPUOLINIb HA aKLMUIO, ThiCAYAX TeHre 0.040 0.036

26  YnpaBneHue (hpMHaHCOBbLIMU PUCKaMM

YnpaBneHne puckamu nexuT B OCHOBE [AesATeNnbHOCTM Komnanuum u SBNSieTCS CYLECTBEHHbIM 3MEMEHTOM
onepauvoHHo geatensHocTn KomnaHun.

KomnaHus noasepxeHa PbIHOYHOMY PUCKY, KPeAUTHOMY PUCKY U PUCKY JTMKBUOHOCTWU.

PykoBoactBo KomnaHuM KOHTPONMpyeT mpoLecc yrnpaeneHns 3Tumu puckamu. CoeT [MPeKTOpoB aHanusupyeT u
YTBEPXXAAET NONMUTUKY YNpaBfeHns puckaMmm MHGOpMaLWs O KOTOPOW NPUBOANUTCS HIDKE.

Monutnka KomnaHvum no ynpaeneHnio pUCKaMn HaueneHa Ha onpeneneHune, aHannui3 un ynpasrieHne puckamu,
KOTOpbIM noaBepXeHa KomnaHus, Ha yCTaHOBeHne NMMIMMUTOB PUCKOB U COOTBETCTBYHOLLMX KOHTpOJ'IeIZ, a Takxke Ha
NOCTOAHHYH OLEHKY YpOBHA PUCKOB U NUX COOTBETCTBUA YCTAHOBJIEHHbIM JTMMUTAM. Monutuka un npouenypbl no
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YNpaBneHuio pUCKaMn MepecmaTpuBaloTCs Ha PerynsipHOM OCHOBE C LeMblo OTPAKEHWUS U3MEHEHUIA PbIHOYHOM
CUTyauuu, NpeanaraeMbix NPOAYKTOB U YCMYT U NOSIBMSIOLLENACS NyYLlein NpakTUKU.

CoBeT [MPEKTOPOB HeceT OTBETCTBEHHOCTb 3a Hagnexaiwiee (YHKLUMOHMPOBAHUE CUCTEMbl KOHTPOMs Mo
ynpaBfieHNo puckami, 3a ynpaBrieHve KnioyYeBbiMYM puckaMu 1 ogobpeHne NonMTUK U Npoueayp Mo ynpaBreHuio
puckamu, a Takke 3a ofobpeHMe KpYMHbIX COEMOK.

MpaBneHne HeceT OTBETCTBEHHOCTb 3@ MOHWUTOPUHI U BHEAPEHME Mep MO CHWKEHWIO PUCKOB, a Takke creguT 3a
Tem, 4Tobbl KomMnaHus ocyuiecTBnsana OesTenbHOCTb B YCTAHOBIEHHbIX Npegenax puckoB. B o6sisaHHocTM Puck
MeHeakepa BXoAuT obuiee ynpaBreHne puckamym WM OCyLLEeCTBIeHMEe KOHTpons 3a cobniogeHuem TpeboBaHui
OEeNCTBYIOLLEro 3aKkoHOOATeNbCTBa, a TakkKe OCYLLIECTBMEHWE KOHTPOMNSA 3a MNMPUMEHEHWEeM OOLUMX MPUHLMMIOB ©
METOLOB MO OGHapYXEeHWIo, OLeHKe, YMpaBIiEHUIO M COCTABIEHMIO OTYETOB Kak MO (PUHAHCOBbLIM, Tak M MO
Hed1HaHCOBLIM pUCKaM.

KpeauTHbIi 11 PbIHOYHBIA PUCKM U PUCK NUKBUOHOCTM YMPaBnsiOTCS U KOHTponMpykTcs cucteMoin KpeguTHoro
KOMUTETa, KaK Ha YPOBHE NOpTens B LEnom, Tak U Ha YPOBHE OTAENbHbIX CAEMOK.

B kayecTBe OOMNOMHUTENBHBIX MEP KOHTPONA COCTOSHMSA NUKBUMAHOCTU B KoMnaHum yTBepxKaeHbl U OYHKLMOHUPYIOT
OLEHOYHbIe MnokKasaTenu NMKBMAHOCTU. [daHHble MHAMKATOpbl MO3BONSAIOT CBOEBPEMEHHO BbISABMATL AucbanaHc
mexagy obbemammn TpeboBaHui 1 06A3aTenbCTB KoMnaHum Ha pasnunyHbiX BPEMEHHbIX UHTepBanax v onepaTtuMBHO
CMrHanM3nMpoBaTb O HEOHXOANMOCTY yNpaBieHYeCKoro BO34encTBus.

Kak BHelWHMe, Tak U BHYTpeHHWe (paKTopbl pucka BbISIBMSIOTCS U ynpaBnswTcs B pamkax Komnauum. Oco6oe
BHUMaHWeE yAEnsieTcs BbIBMEHWIO BCErO NepeyHsi (hakTopoB prcka U ONPEeAENEeHN0 YPOBHS OCTaTOMHOCTU TEKYLLMX
npoLefyp MO CHWWKEeHUO puckoB. [OMUMO CTaHZApTHOMO aHanu3a KpeaMTHOr0 U PbIHOYHOTO PUCKOB, MPOBOAMTCS
MOHUTOPUHI (PMHAHCOBLIX U HE(PUHAHCOBBIX PUCKOB.

PbiHOYHbIU puck. KomnaHus nopBepXeHa BO3AEWCTBMIO PbIHOYHBIX PUCKOB. PbIHOYHbIE PUCKM CBSA3aHbl C
OTKPbITEIMM MO3UUMUAMU MO @) MHOCTPaHHLIM BantoTam, 6) MPOLEHTHbIM akTWBaM, KOTOpble MOABEPXKEHbI PUCKY
obWmux ©n cneumncuyecknx U3MEHEHWn Ha pbliHKe. PyKOBOACTBO YCTaHaBnMBaeT NMMUTbI B OTHOLIEHUM CyMM
NPUEMIEMOrO pUCKa WM KOHTPONMpyeT ux cobriofgeHWe Ha MOCTOsSIHHOW ocHoBe. OgHako MpUMEHeHWEe AaHHOro
nogxoda He MOXEeT MPefoTBpaTUTb YObITKUM CBEPX 3TWX NMMUTOB B Cryyae 6ornee CyLleCTBEHHbIX U3MEHEHWI Ha
PbIHKE.

BanromHbIl puck. BanioTHbIN PUCK — PUCK N3MEHEHWS CNPaBeAIMBON CTOMMOCTU Uin ByayLUMX AEHEXHbBIX MOTOKOB
hbMHAHCOBOrO WMHCTPYMEHTa B CBA3M C W3MEHEHMEM KypCOB WMHOCTpaHHbIX BanoT. Puck pacxogoB (yObITKoOB)
BO3HUKAaET M3-3a NepeoLieHKN No3numii KomnaHnm no BanmtoTam B CTOMMOCTHOM BbIPa@XEHWM.

B Tabnuue Hwxe npeactaBneHO M3MeHeHue OMHAHCOBOro pesynbTaTa M COBCTBEHHOro kanuTana B pesynbTaTe
BO3MOXHbIX M3MEHEHWUA OOMEHHbIX KypCOB, MPUMEHEHHbIX B KOHLlE OTYETHOro nepvoga B OTHOLEHWUU
byHKUMOHAMNBHOW BantoThl, NPY HEU3MEHHOCTM BCEX NPOYMX NEPEMEHHbIX:

B mbicsidax KazaxcmaHCKux meHae 31.03.2020 r. 31.12.2019 .
CpeactBa B 6aHkax, gonnap CLUA 193 294 165 604
Yucrtaa 6anaHcoBas no3nuus 193 294 165 604
Ykpennenne ponnapa CLA Ha 20% (2020 rog;: 20%) 38 659 33121
Ocnabnenue ponnapa CLUA Ha 20% (2020 roa: 20%) (38 659) (33121)

Puck npouyeHmHol cmaeku. PVCK NpPOLEHTHOM CTaBKM ONpedensieTcs Kak MoaBEepXXeHHOCTb ¢hMHaHCOBOro
nonoxeHns KomnaHum BAMSHWIO HeOnaronpuATHbIX KonebaHum PbIHOYHBLIX MPOLIEHTHBIX CTaBOK. KomnaHwus
NpYHUMaeT Ha cebs puCK, CBA3aHHbINA C BRMsSIHMEM konebaHuii pbIHOYHbLIX NMPOLIEHTHLIX CTaBOK Ha ee hMHaHCOBOE
MOroXeHNe 1 NOTOKU AEHEXHBbIX cpeAcTB. Takue konebaHus MoryT NoBbILAaTh YPOBEHb MPOLIEHTHOW MapXu, 0OaHaKO
B Crlyyae HEOXMOAHHOrO0 U3MEHEHUS MPOLEHTHbIX CTABOK MPOLIEHTHAsH MapXa MOXET CHUXAaTbCS Uy NMPUBOAUTL K
BO3HVKHOBEHUIO YOBITKOB.

KomnaHus ocyullecTBndeT MOHUTOPUHI MPOLEHTHbIX CTaBOK B OTHOLUEHUW CBOWUX (bVIHaHCOBbIX WHCTPYMEHTOB. B
npeacTaBneHHoW Hwke Tabnuue B 0000wWeHHOM Buae npuBedeHbl 3PdEKTVBHbIE MPOLIEHTHbIE CTaBKM Ha
COOTBETCTBYIOLLYIO OTYETHYIH [aTy Ha OCHOBaHWM OTYETOB, aHanU3MpyemblX KIHYEBbLIM YrpPaBNeHYeCKUM
nepcoHanom KomnaHum:
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31 pekabpsa 2019

31 mapTa 2020 roga roga
CpepHeB3BelweHHasi CpeaHeB3BelLeHHas
achekTBHaAA achekTBHaAA
B % 20008bix npoueHTHas cTaBka MNpouUeHTHas cTaBka
AKTUBbI
[leHexHble cpeacTBa U UX 3KBMBANEHThI 8.25% 8.25%
CpeactBa B 6aHkax 6.08% 6.08%
[ebutopckas 3a00MmMKeHHOCTb MO PMHAHCOBOW apeHae 17.40% 17.40%
Ob6ss3aTenbcTBa
3aliiMbl NonyYeHHbIe 9.00% 9.00%

AHanus YyyecmeumesibHoOCMmu K U3BMEeHEeHU NMPOUeHMHbIX CmMa8okK

YnpaBneHne puckoM WU3MEHEHUSI MPOLIEHTHbLIX CTaBOK, OCHOBAHHOE Ha aHanu3e CPOKOB NepecMoTpa NPOLEHTHbIX
CTaBOK, AonofiHAeTCA MOHUTOPUHIOM YYBCTBUTENBbHOCTU (PMHAHCOBbLIX aKTUBOB U 06sa3aTenbeTB.

3a onepaunoHHble nepuoabl (PUHAHCOBBIE akTMBbl U MHAHCOBbIE 00s3aTenbCTBa C MNMaBaloLen CTaBKOW
BO3HarpaxaeHusl OTCYTCTBYIOT, BCE (DMHAHCOBblE akTMBbl UK o00s3atenbcTtBa C (PUKCMPOBAHHOW CTaBKOM
BO3HArpaxaeHus.

KpedumHniii puck. KomnaHusi nogBepXeHa KpeauTHOMY PUCKY, KOTOPbLIA SIBMSIETCS PUCKOM TOrO, YTO OfHa U3
CTOPOH ornepauum ¢ PUHAHCOBLIM WHCTPYMEHTOM MOCIYXUT MPUYMHON NMOHECEHUS (PUHAHCOBLIX YOLITKOB ApYyrow
CTOPOHOI1 BCNEACTBME HEBLINOMHEHNUA 06A3aTenLCTBa Mo 40roBOpY.

er,ﬂ,VITHbIVI PUCK BO3HUKAET B pedyJibTaTe KpeOUTHbIX U NPOo4nX onepau,mh KomnaHuu ¢ KOHTpareHTamu, scnencrene
KOTOpPbIX BO3HUKAKOT (*)VIHaHCOBbIe aKTuBbl M 06a3aTensbCcTBa KpeaOUTHOro Xxapakrepa.

er,D,I/ITHbIVI PUCK aABNAeTCA €eOUHCTBEHHbIM Hanbonee CylleCTBEHHbIM pWUCKOM OnA 6nsHeca KomnaHuu.
CnepoBaTenbHo, PyKOBOACTBO yaenaeTt ocoboe BHMUMaHue ynpaBrieHN0 KpeaAUTHbIM PUCKOM.

MakcnmanbeHbIn YpoBeHb KpeauTHoro pucka KomnaHum otpaxaeTcsa B 6anaHcoBOM CTOMMOCTM (PUHAHCOBbLIX aKTUBOB
B oTyeTe O (MHAHCOBOM MoOnoXeHnn. CHWXeHWe KpeaWTHOro pucka OCYLLEeCTBMSIETCA 3a CYeT 3anoroBoro
obecneveHns 1 NPoYMX MEXaHU3MOB MOBLILLEHMS Ka4ecTBa (OUHAHCOBOIO akTuBa.

KpeouTHbIi KOMUTET paccmaTpuBaeT U yTBepXxaaeT CAENKW, NUMUTBI KOTopbix Hke 5 % oT obwero pasmepa
cToMmocTn akTmBoB. KpeauTHble 3asiBKM OT MeHeAXepoB Mo paboTe C knveHTamu nepefatotca B KpeAuTHbIN
KOMUTET ONs oaobpeHnsa KPeauTHOro numuTta. YnpasreHue KpeauTHbIM PUCKOM Takke OCYLLEeCTBNSeTCH NyTem
nonyyeHns obecneyeHns U rapaHTMin opraHusaumin u uandecknx nuu. B uensx MOHWTOpUHra KpeauTHOro pucka
COTPYAHVKM KoMnaHuu coCTaBnsiloT perynsipHble OTY4eTbl HA OCHOBE CTPYKTYpUpPOBaHHOrO aHanmusa OusHeca wu
dmHaHCOBbIX NokasaTenen knveHTa. Besa nHopmaunst o CyLeCcTBEHHbIX onepaumsax ¢ KnMeHTamu ¢ yxXyaLwatoLencs
KpeamTocnocobHOCTbIO A0BOAUTCA A0 cBeAeHns KpeauTHOro kommTteTa n aHanmampyeTcs Um.

KOHLleHTpaLLVIﬂ ,Ele6MT0pCKOl7I 3a0JIKEeHHOCTK No (bI/IHaHCOBOVI apeHae no KnueHtam npencrtaBsieHa B I'IpmmeanMM
6.

YnpaeneHue kpedumHbim puckom. OueHka KpeOQWTHOrO pucka Ans Lenen ynpaBneHus puckaMmu croxHa u tpebyet
NCMNONb30BaHWA MoAenen, MOCKONbKY PWUCK BapbMpyeTCA B 3aBMCMMOCTWM OT M3MEHEHWN B PbIHOYHBLIX YCIOBUSX,
OXWAAEMbIX AEHeXHbIX MOTOKOB M TeyeHus BpemeHW. KomnaHnusi OueHWBAaeT KPeAUTHbIN PUCK, WUCMOMb3ys
BEPOATHOCTb HacTynneHus gecdonta (PD), BennunHy KpeauTHbIX TpeboBaHUIN, NOABEPXKEHHBLIX KPEAUTHOMY PUCKY
(EAD) n oueHKy noTepb, BO3HMKawLWmx npu aedonte (LGD).

OueHka oxudaembix KpedumHbix y6bimkoe (OKY). Oxunaaemble KpeauTHble YObITKM — 3TO OLleHKa NpUBELEHHOW
ctoumoctn  Byaywimx HegonoNyYeHHbIX [EHEXHbIX CpeacTB, B3BELUEHHass C  YYEeTOM BEPOSITHOCTM  (T.e.
CpedHeB3BELLEHHAs BeNnuyMHa KPeauTHbIX YObITKOB C MCMOMb30BaHMEM COOTBETCTBYHOLLMX PWUCKOB HAaCTYyNieHUsi
JedonTa B onpefeneHHbIi Nepuoa BpeMeHu B kadecTBe BecoB). OLeHka 0XXmaaeMblX KpeaMTHBIX YObITKOB sBRsSieTCs
0OGbEKTMBHOW U onpedensieTcss nocpeAcTBOM pacyeTa AuanasoHa BO3MOXHbIX McxogoB. OueHka oxuaaembix
KpeOuTHbIX YObITKOB BBIMOSIHSAETCS Ha OCHOBE YEThbIPEX KOMMOHEHTOB, Ucnonb3yembix KomnaHuewn: BeposTHOCTb
AedonTa, BenM4MHa KpeauTHoro TpeboBaHms, NnogBepXeHHas pucky aedonTa, yobIToK B criydae gedonta un craska
ONCKOHTUPOBAHWS.

BadomxkeHHocmb Ha momeHm Oegponima (EAD) — oueHka pucka Ha Oyaywlyo naty gedonta ¢ y4eToM 0XuUaaembix
N3MEHEHUI B CyMMeE p1CKa Mocne 3aBepLUeHNs OTYETHOro nepuoda, BKYasa noralleHne OCHOBHOW CyMMbI orra v
MPOLEHTOB.
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BepossimHocmb deghonima (PD) — oueHka BEPOSITHOCTU HACTynneHus aedonta B TeYeHMe onpeneneHHoro nepuoaa
BpemeHun. Ybbimok 8 criyyae Oeghonima (LGD) — oueHka ybbiTka, BO3HMKatoLwero npu gedonte. OHa oCHOBbIBaeTCst
Ha pasHuue Mexay npesyCMOTPEHHbIMU A0rOBOPOM AEHEXHbIMM NOTOKaMW K BbiNaaTte M TeMU NOTOKaMu, KoTopble
KomnaHus oxupaet nonyyntb, B TOM 4uciie OT peanusaumm obecnedeHuss. OTOT nokasaTenb BblpaXkaeTcsi B
npoLeHTax oT 3af0SKEHHOCTU Ha MoMeHT aedonta (EAD). Oxuaaemble yObITKA AUCKOHTUPYOTCS A0 NPUBEAEHHON
CTOMMOCTM Ha KOHel oT4yeTHOro nepuoga. CTaBka [OUCKOHTUPOBAHWS MNpPeAcTaBnsieT COoOOM  MOCTOSHHYHO
NnepuoanyecKyto HOpMy JOXOOHOCTU MO (PUHAHCOBOMY MHCTPYMEHTY UMK €€ NPUGNN3UTENBHYIO BENUYMHY.

Oxupaemble KpeauTHble YObITKM MOZENUPYIOTCA 3a 8eCh CPOK [EWCTBUS WHCTPYMeHTa. Becb cpok Oencteus
WHCTPYMEHTa paBeH OCTaBLUEMYCS CPOKY AEeNCTBMSA [Oorosopa [0 CpoKa MoralleHus OOMroBblIX WHCTPYMEHTOB C
y4eTOM HenpeaBnaeHHOro 4OCPOYHOrO NoralleHns, eCnym oOHO MMENo MecCTO.

B mopenu ynpaBneHus «Oxudaembie KpedumHbie yObImKU 3a 8eCb CPOK» OLIEHMBAKTCHA YObITKM, KOTOpble
BO3HUKAIOT B pesynbTaTe HacCTyMneHns BCeX BO3MOXHbIX CODObITMI AedonTa B TeyeHWe OCTaBLUErocs Cpoka
Aenctema rHaHCOBOro MHCTpymeHTa. Mopene «12-mecsayHbie oxudaemble KpedumHsie yObimku» npepcraBnseT
YacTb OXMOAeMbIX KpeouTHbIX YObITKOB 3a BECb CpOK, KOTOpasi BO3HWKAEeT B pe3ynbTaTe HacTynneHus coObITui
Aedonta no UHAHCOBOMY MHCTPYMEHTY, BO3MOXHbIX B TeYeHne 12 MecsiueB C KOHLA OTYETHOro nepuoga wnun B
TeYeHue oCTaBLUerocs cpoka AencTBms (OUHaHCOBOIO MHCTPYMEHTA, €CIN OH MeHbLLUE roaa.

OueHka pyKOBOACTBOM OXMOAEMbIX KPeAUTHbIX YObITKOB Mpu MOAroToBKe (PMHAHCOBOW OTYETHOCTM OCHOBaHa Ha
OLEeHKax Ha onpegerneHHbIi MOMEHT BPEMEHW, a He Ha OLleHKax 3a BeCb LIUKI, KOTOpbIe, Kak MPaBuIio, MCNosb3yTcs
B Lensax perynuposaHus. B oueHkax mcnonb3yercs nporHosHas uHgopmaums. Takum obpasom, OKY oTpaxator
N3MEHEHNS] OCHOBHbIX MaKpO3KOHOMMWYECKUX MOKasaTenen, B3BELUEHHble C Y4EeTOM BEPOSTHOCTU, KOTOpblE BAUSIIOT
Ha KpeaUTHbIA PUCK.

MogenunpoBanme OKY anst co3gaHHbIX UM npuobpeTeHHbIX obecueHeHHbIX duHaHcoBbix aktuBoB (POCI)
BbINOMHSIETCA Takum ke obpas3oMm, 3a MCKMYeHWeM Toro, 4to (a) BanoBas GanaHcoBasi CTOMMOCTb W CTaBka
OVCKOHTMPOBaHUS OMNpeaensitoTCs Ha OCHOBE AEHEXHbIX MOTOKOB, KOTOPble MOMMU BbiTb MOSyYeHbl Ha MOMEHT
nepBOHaYanbHOro NPM3HaHUS akTUBA, a He Ha OCHOBE MPEeaYCMOTPEHHBIX JOFOBOPOM AEHEXHbIX MOTOKOB, U (6) OKY
Bcerga pasHbl OKY 3a Becb cpok. Co3gaHHble unv npuobpeTeHHble 0GecLeHeHHbIE aKTUBbI — 3TO (DUHAHCOBbLIE
aKTUBbI, KOTOpble ObiNU OGECLIEHEHHBIMU HA MOMEHT MEepPBOHAYanbHOrO MPU3HaHUS, Takue kKak obecLeHeHHble
KpeauTbl, NpMobpeTeHHbIE B pe3ynbTaTe 06beanHeHUs GrusHeca B NPOLLIIOM.

OueHka oxxudaeMbix KpeOQUMHbIX y6bimkoe no debumopckoli 3adosmKkeHHocmu no ghuHaHcoeol apeHdoe

[ns oueHkn oXmaaembix KpeamuTHbIX yObITkoB KOMnaHusi MCnomnb3yeT OLEHKYy Ha WMHOUBUAyarlbHOW OCHOBE M Ha
noptdensHoOn OCHOBE:

e  uHOusudyarnbHasi oueHKa: BCe WHAMBUAYarbHO-3HAYUTENbHbIE AOrOBOPbI (PUHAHCOBOW apeHdbl, MO KOTOpbIM
nmetloTcs npusHaku obecueHeHus oueHuBaroTcs KomnaHuwen Ha uHaMBMAOyanbHOW OCHOBe. VMHAMBuAyanbHO
3HaYUTENbHbIN JOrOBOP apeHabl — AOroBOp, COOTBETCTBYOLLUA OAHOMY/HECKONBKAM U3 CrEeAYOLWMX KPpUTEPUEB:
1) porosop chuHaHCOBOW apeHabl, BanoBas 6anaHcoBas CTOMMOCTb KOTOPOro npesbiaeT 5% OT co6CTBEHHOro
KanuTana, cornacHo AaHHbiM Oyxrantepckoro 6anaHca Ha nocnegHui pabouvii AeHb npeabiayLlero mecsaua,
2) poroBop hMHaAHCOBOW apeHabl, KOTOPLIA NpeacTaBnsaeT cobol TpeboBaHWe K CBA3aHHOWM CTOpoHe, 3) A0roBop
PUHaHCOBOW apeHapl, KOTOpbI Haxoautcsa B gedonte/Ctaamm 3 Ha OTYETHytO AaTy.

e rlopmebesibHasi oueHka: Bce O0roBopbl (PMHAHCOBOW apeHbl 3a WUCKIOYEHUEM [AOTrOBOPOB, OLEHMBAEMbIX Ha
WHOMBWAYANbHOW OCHOBE COrNacHO ONPeAENEeHMIo Bhille, OLeHBaOTCs KomnaHuen Ha nopTdenbHON OCHOBE.

OueHka oxngaemMbix KpeaUTHbIX y6bITKOB Ha VIH,D,I/IBVIAyaJ'IbHOIZ OCHOBe NnpoBoaAUTCA NyTeM B3BelLUMBaAHUA pacyeTHbIX
KpeauTHbIX y6bITKOB OnA BO3MOXHbIX pa3HbIX CLieHapueB OTHOCUTEJTIbHO BEPOATHOCTU KaXXdoro cueHapusa. KomnaHus
onpegendeTt, Kak MMHUMYM OBa BO3MOXHbIX UCXOoOda AONA KaXOoro aorosopa (*)VIHaHCOBOVI apeHabl, BKIMHOYEeHHOro B
nepuMeTp OueHKW, OAUH M3 KOTOPbIX NMPpuUBOOUT K KpeOUTHOMY y6bITKy HEeCMOTPA Ha HU3KYH BEpPOATHOCTb TakKoro
cueHapwusa.

Korga oueHka BbINOMHSAETCS Ha NopTdensHOW ocHoBe, KoMnaHus onpeaensieT aTanbl NOABEPXXEHHOCTU pUCKaM U
paccuuTbiBaeT OLEHOYHbIN pe3epB nof yObiTku. KomnaHns aHanusvpyeTt cBoi noptdenb UHaHCOBOW apeHapbl Nno
cerMeHTam, onpeaeneHHbIM Ha OCHOBE OBLLMX XapakTepPUCTUK KPeOUTHOro pucka, Takum obpasom, YTobbl 4OroBOpbI
(PUHAHCOBOW apeHabl B paMKax rpynmnbl UMenv O4HOPOAHbIE UM aHANOrMYHbIE PUCKU.

Mo coctosHuo Ha 1 aHBapsa 2019 KomnaHus He cerMeHTupyeT nopTdens 4OroBopos hMHaHCOBOW apeH bl B CBSA3M C
orpaHMyeHHbIM KONMYeCcTBOM HabnogeHu cobbiTun gedonTa.

Mpu ocyuwecTtBneHun noptdensHon oueHkn OKY KomnaHusi pacnpepensieT noptdens (OMHAHCOBOW apeHabl Ha
4 rpynnbl B 3aBUCUMOCTM OT KONMUYECTBA AHEN NPOCPOYKM Ha OTHETHYIO AaTy:

e 0 gHen NpoCpoYKM;
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e 1- 30 gHel NpoCpPOYKY;
e 31 - 60 gHen NpoCpoOYKY;

e 61 -—90 gHen NPOCPOYKH.

YpoBeHb OXMAaemblX KpeOWTHbIX YObITKOB, Npu3HaBaeMblX B HacToswen (PMHaHCOBOW OTYETHOCTW, 3aBUCUT OT
NPUCYTCTBMA 3HAYUTENBHOTO YBENMYEHUS KPEeOUTHOTO puUcKa NU3MHronoryyYatens ¢ MOMEHTa MepBOHaYvaribHOro
npusHaHus. [pu oueHke MHAHCOBLIX akTMBOB Ha npeameT obecueHeHuss KomnaHus npuMeHsieT "TpexaTtanHyio"
mMogenb yyeta obecueHeHuss. Cmadus 1 — ona pMHaAHCOBOro MHCTPYMEHTA, KOTOPbIN He ABNAnca obecueHeHHbIM Ha
MOMEHT MEepPBOHAYanbLHOIO MPU3HaHWSA, U C 3TOFO MOMEHTA MO HEMy He ObiNo 3HAYUTENBHOrO YBENUYEHMUS
KpPeOMTHOro pucka, OLEHOYHbIA pe3epB MOoA KpeauTHble YObITKM co34aeTcs Ha OCHOBE 12-MeCsYHbIX OXuaaeMbiX
KpeauTHbIX YObITkoB. Cmadusi 2 — ecnu BbISIBNIEHO 3HAYMTENbHOE YBENUYEHME KPEOWUTHOTO pucka C MOMEHTa
NnepBOHaYarnbHOro NpuU3HaHUs, (MUHAHCOBLIN NHCTPYMEHT nepeBoanTcsa B CTaguio 2, oHaKO NoKa elle He cunTaeTcst
obecCLieHeHHbIM, HO OLEHOYHbIN pe3epB Noa KpeauTHble YObITKM CO30aeTCs Ha OCHOBE OXUOAEMbIX KPEeAUTHbIX
ybbITKOB 3a Becb cpok. Cmadusi 3 — ecnn (OUHaAHCOBbLIN UHCTPYMEHT ABNSeTCcA 06ecLeHEHHbIM, OH NepeBoanTCs B
Ctaguto 3 1 OLEHOYHBIN pe3epB noa yObITKM CO34aeTCsl HA OCHOBE OXMOAEMbIX KpeaWUTHbIX YObITKOB 32 BECb CPOkK. B
pesynbtate nepesoga aktmea B Crtagmio 3 KomnaHusi nepectaeT npu3HaBaTb MPOLEHTHbIN 0OXOL Ha OCHOBE
BanoBo ©anaHcoBOW CTOMMOCTWU. [pOUEHTHbIN goxon Mo obecueHeHHbIM [oroBopam (UMHAHCOBOW apeHabl
Hauucnsietca Kk 6anaHCoOBOM CTOMMOCTM C YY4eTOM OXMA3AeMbIX KpeAUTHbIX YObITKOB MO MNepBOHaYarnbHON
3h(PEKTMBHON NPOLIEHTHOW CTaBKe JOroBopa.

Mpy HanuMuum pJokasaTenbCTBa TOrO, YTO KPUTEPUM 3HAUMTENBHOTO YBENMYEHUS KPeauTHOro pucka Oonee He
BbIMOSHAIOTCS, UHCTPYMEHT nepesoanTcsa obpaTtHo B Ctaguio 1.

Oxupaemble KpeauTHble YObITKM MO NPUOBPETEHHBIM MU CO3AaHHbIM 06ecLeHEHHbIM (DUHAHCOBLIM akTMBaM Bceraa
OLEHMNBAlOTCS 3a BECb CPOK. Takmm obpasom, KomnaHusi Npu3HaeT TOMbKO KyMYNATUBHbIE U3MEHEHUSI B OXXMOaeMbIX
KpeamTHbIX YObITkax 3a BECb CPOK.

Ons oueHkn BeposTHocTM Aedonta KomnaHuus onpegensieT AedonT Kak cuTyauuio, B KOTOPOW NOABEPXKEHHOCTb
puUCKy onpeaensieTcs:

e  HanM4MeMm NPOCPOYEHHON 3a00MKEHHOCTM NO OCHOBHOMY JOMrY W/ BO3HArpaxaeHuio XoTs 6bl N0 ogHOMY U3
[0roBOpa apeHbl NMM3UHIonosy4Yartens Cpokom cebiie 90 KaneHgapHbIX OHE;

. OTCYTCTBMEM Y NMU3NHIronony4yatena BO3MOXHOCTU noralleHnsa 3agoimKeHHOCTU B NOJTHOM obbewme;

e  [PUOCTAHOBIIEHNEM HAYMCIIEHUSI BO3HArpaXxaeHusi No JoroBopy huHaHCOBOWM apeHapbl B CBA3M ¢ (hMHAHCOBLIMU
3aTPyAHEHVSIMU NU3UHIONONyYaTens;

e PECTPYKTypu3auuen, KoTopas NPUBOOUT K CHWXKEHMIO TpebOBaHWMI K JM3UHIOMOMyYaTento, 3HauMTenbHOMY
cnucaHuio/NpoLLeHno JoroBopa (hUHaAHCOBON apeHabl, YBEMUYEHUID Cpoka foroBopa (hMHAHCOBOW apeHfbl,
nepeHocy BbinnaTbl OCHOBHOIO [o0ra, Bo3HarpaxaeHus nnbo koMmuccuii Ha Gonee no3gHWiA Nepuon B CBA3M C
(bMHaHCOBLIMY 3aTPYAHEHUAMW IN3MHIONONyYaTenNs;

. nogaven ucka B cyf O B3bICKaHUM 3a40SMKEHHOCTH n/nnn pacTopXXeHuu gorosopa MHAHCOBOW apeHabl;

. 06paLL|,eHVIeM nnM3nHronony4vyartenda B CyAd, C 3adBlieHneM O Npu3HaHUKU ero 6aHKp0TOM B COOTBETCTBUM C
3aKkoHo4aTeNbCTBOM PeCI'Iy6J'IVIKVI KasaxcTtaH.

[oroBop cmHaHcoBON apeHabl bonee He cymTaeTca AedONTHLIM, ECNW NOCIEe PECTPYKTYpu3auum n/mnu norawleHms
NPOCPOYEHHOW 33[0MKEHHOCTW NM3MHIoNonyYaTenb CBOEBPEMEHHO Mpou3BeNn He MeHee 6-u nnatexen Mo BCeMm
[oroBopaM (PUHaHCOBOW apeHbl B COOTBETCTBUM C rpaddkoM MoralleHus!.

KomnaHus ocyLlecTBnsieT nepuoauyecknii MOHUTOPUHT U MPOBEPKY KPUTEPUEB, UCTMONb3YEeMbIX AN OnpeaeneHus
(hakTa 3HAUYMTESIbHOrO YBENMYEHUS KPeOMTHOrO puUcKa, C TOYKM 3pEeHUs WX Haanexallero xapakrepa.
MpeanonoxeHne O TOM, YTO C MOMEHTa MePBOHAYANbHOMO MPU3HAHUA MPOUCXOAUT 3HAYUTENbHOE YBEnuyeHue
KpeauTHOro pucka, ecrnvm oMHaHCOBbIE aKTMBbI MPOCPOYeHbl Gonee Yyem Ha 30 AHeN, He onpoBepraeTcs.

CywiecmeeHHoe ysesiuvyeHue KkpedumHoz2o pucka (SICR). KomnaHus onpefensieT CyLIeCTBEHHOE YBenUYeHue
KPeOMTHOrO pucKa Ha OCHOBe TpexcaKTOpHOro aHanu3a: mHaukatop backstop — npocpouka ©onee 30 aHewn,
Ka4eCTBEHHbIV N KONMYECTBEHHbIN aHanus.

KomnaHnusa npumeHsiet cnepywwme Konny4ecTeBeHHble U Ka4eCTBEHHbIe KpUTepumn:

e Hanuune npocpoveHHOW 3ad0MMKEHHOCTM MO OCHOBHOMY [ONrYy W/WNW BO3HarpaXgeHuto 3a nocnegHue
12 mecsiLeB CPOKOM:

(a) ot 15 po 30 gHen BkNUMTENBHO - Gonee 4-x pas,
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(6) ot 31 go 60 aHen BkMOUMTENBLHO - bonee 1-ro pasa,

(8) oT 61 oo 90 AHew BKMHOYUTENBHO - OAVH pas,

e  CHWMXeHMe PbIHOYHOM CTOMMOCTM MpeaMeTOB JfM3UHra no uToraM nepeoueHkn Ha 40 u Gonee npoLEHTOB
CpaBHUTEMbHO C NepBOHaYarnbHOW OLIEHKOW B Crlydae MOKPbITUS OcTaTka 3aJ0MmKEeHHOCTN obecnedyeHnem MeHee
yem Ha 150 nNpoLEeHTOoB,

e dakTuyeckoe WU OXMOaeMoe 3HauuTenbHOe YXYALUeHWe pesynbTaToB (UHAHCOBO-XO3ANCTBEHHON W
onepaumnoHHOW AeATeNbHOCTH

B uenom OKY paBHbl npousBedeHuo crnegylowmx napameTpoB kpeauTHoro pucka: EAD, PD, LGD, koTopble
onpefeneHbl BbilLe.

Oxupaemble KpeauTHble YObITKM OnpenenstoTcss MyTeEM MPOrHO3MPOBaHUSA MapamMeTpoB KPEeOWTHOro pucka
(3a40mMKEHHOCTb HA MOMEHT AedonTa, BEpPOSTHOCTb AedhonTa u yObITOK B cnyyae gedonTta) ans kaxgoro byayuiero
Mecsla B TeYeHuMe cpoka [AEWCTBUSA KaXdoro OTAenbHOro [oroBopa (pMHAHCOBOW apeHabl WM COBOKYMHOrO
cerMeHTa. OTU TpY KOMMOHEHTA NEPEMHOXATCS U KOPPEKTUPYHOTCS C Y4ETOM BEPOSITHOCTU «BbDKMBAHMAY (T.€. Obin
nn goroBop (OMHAHCOBOW apeHAbl NoraweH B TeYeHre npeabiayulero Mmecsua unu Hactynun gecdont). Oxuagaemble
KpeaouTHble yObITkKM Ans  kaxgoro Oyayulero nepvoda 3aTtemM  AMCKOHTUPYKTCA U cymmupytotest. CTaBka
OUCKOHTMPOBAHUS, WUCMonb3yemMas Ans pacyeTa OXuaaembiX KpeAuTHbIX YObITKOB, npeacTaBnsieT cobon
nepBoHayvarnbHyo 3EKTUBHYIO MPOLIEHTHYH CTaBKy UNnu ee NpUGNN3NUTENBHYIO BEMUYMHY.

OcHOeHble MPUHYUNbLI pacyema napaMempoe KpeOUumMHo20 pucka. 32[0IKEHHOCTb Ha MOMEHT faedornTa
onpefensieTcs Ha OCHOBE OXWAAeMbIX [EHEXHbIX MOTOKOB CcOrmacHo rpadwmky nnatexei. [ns [oroBopoB
¢hmHaHCOBOWM apeHabl C €AMHOBPEMEHHbIM MoralleHMeM 3af0fKEHHOCTb Ha MOMEHT AdedonTa onpefensieTcs Ha
OCHOBE CYMM K MOralleHW0 MM3WHronoslyyaTenemM no [OoroBopy 3a 12-MecsiuHbli nepuog unM 3a BeCb CPOK.
3a[0MmKeHHOCTb Ha MOMEHT AedonTa Takke KOPPEKTUPYeTCsl C Y4eTOM OXWAAeMoW nepenmnaTtbl CO CTOPOHBbI
nusuHronony4yatens. B pacyeTt Takxe BKIOYAKOTCS AONYLLEHUS O JOCPOYHOM MOralleHUn unm pecmHaHCUPOBaHUN.

[nga pacyeTa oxmaaeMbiXx KpeaWTHbIX YObITKOB MCMONb3YHTCA ABa BuAa BEpPOATHOCTW AedornTa: BEepOATHOCTb
nedonTta B TeveHne 12 mecsaueB u 3a Becb cpok. OLeHka 12-MecsiyHOM BeEpOATHOCTM AedhonTta OCHOBbIBAETCH Ha
nocnegHux MMeLWNXCcs AaHHbIX O AedonTax 3a npolunblie nepuofbl U KOPPEKTUPYETCA C YYeTOM MNPOrHO3HON
uHdopMaumm B crnyyae HeobxogumocTu. BeposiTHoCTb AedonTa 3a BeCb CPOK NMPEACTaBNAET OLEHKY BEPOATHOCTU
HacTynneHuss gedonta B TeYeHME OCTaBLUErocs cpoka [AeWcTBus (huHaHcoBoro. [ns pacuyeta BepoOsTHOCTM
pecdonta 3a Becb cpok KomnaHwsi CTpouT npeanonoxeHue, 4to 12-mecsyHas BeposiTHOCTb Aedonta Oyaer
oCTaBaTbCA HEM3MEHHOW B TEeYeHMe BCero Cpoka JoroBopa hMHAHCOBOW apeHabl. Takum o6pa3oM, BEPOSITHOCTb
AedonTta 3a BeCb CPOK SABNAETCA JKCTpanonaumen 12-mecsyHOW BEpOATHOCTM AedhonTa Ha BeCb CPOK XKU3HM
Jorosopa (pMHaHCOBOW apeHabl.

BeposaTHocTb AedonTta npupasHuBaetcsa 100% Ans MHAMBMAYanbHO-OLEHMBaeMblX OOeCLEeHEeHHbIX AOroBOpOB
dmHaHcoBoOM apeHabl, onpeaeneHHbix B Ctaguio 3.

KomnaHus paccuutbiBaeT ybbITOk B crnyyae pedonta no noptdenbHo-oueHMBaeMbIM A0roBopam UHaHCOBOW
apeHdbl Ha OCHOBe BaroBoi 6anaHcoBOW CTOMMOCTW [OOrOBOPOB (PUHAHCOBOW apeHAbl C AaTtbl HACTynneHus
cobbiTna gecponta. AHanmanpys nepwog nocne gedonra, Komnanus onpegenseT gakTniyeckyto CyMmMy BO3MELLEHNS
c daTbl AechonTa A0 AaThbl NOMHOMO MOralleHunst 4oroBopa (HMHAHCOBOW apeHabl BHE 3aBUCMMOCTW OT UCTOYHWMKA
BO3MeLlLeHus (Mpoaaxa o6bekTa apeHbl, 3anora, UCNosb30BaHWE rapaHTUK, NoralleHusi No PeCcTPYKTYpPUpoOBaHHOMY
rpadouky un T.4.).

Y6bITOK B criyvyae geconTta no MHAVBUAYanbHO-OLeHMBaeMbIM JoroBopaM (hyHAHCOBOW apeHabl, OnpeaeneHHbIX B
Cragnio 3, paccunTbiBaeTCs kak npvBedeHHasi CTOMMOCTb OyayLuMx AEHEXHbIX MOTOKOB, AWCKOHTUPOBAHHBLIX MO
nepBoHaYanbHOW MOCTOSIHHOM NEPUOAMYECKO CTaBKe [OXOAHOCTM, NMyTEM B3BELUMBAHUS OXUOAEMbIX KpeOUTHbIX
yObITKOB ANs1 BO3MOXHbIX CLiEHApUeB OTHOCUTENbHO BEPOSITHOCTWU Kaxgoro cueHapusi. [Ons pacdeta 6yaywmx
[AEHEeXHbIX NoTokoB KoMnaHust Ncnonb3yeT CLeHapuii NosyyYeHust AeHEXHbIX NOTOKOB Kak OT peanusauuy 06bekToB
NU3uHra/3anoroBoro obecneyeHusi, Tak U OT OXUAAEeMbIX NOCTYNIEHWI B pe3ynbTaTte PecTpykTypu3auum U npoumx
OOCTYMHBIX NIU3UHIOMNONyYaTensiM UCTOYHUKaM.

llpo2HO3Hasi uHghopmayusi, eK/IloYeHHas1 8 Modesiu oxudaembix KpedumHbix Yy6bimkos. OueHka
3HAYMTENBHOMO YBENWYEHUS] KPEeOWTHOr0 pucka W pacyeT OXWMAAEMbIX KpedWUTHbIX YObITKOB npegnonaratoT
BKIIOYEHME MOATBEPXKAAEeMOW MPOrHO3HOW wHdopMaumn. KomnaHus BbisBuna pPsSp OCHOBHbIX  9KOHOMUYECKUX
NepeMEHHbIX, KOTOpble KOPPENUPYKT C WM3MEHEHWEM KPEOUTHOTO pUCKa U OXUOAEeMbIX KpeaWTHbIX YObITKOB.
MapameTpbl pycka ABNATCA NPOrHO3MPYEMbIMU, T.€. BKIOYAOT BO3AENCTBME OXMAAEMbIX SKOHOMUYECKNX YCIOBUN
cneaynLlwmx MakKpO3KOHOMUYECKMX (DaKTOPOB: ypoBeHb 6espabotuubl, BBI1, u ueHa Ha HedTb. KomnaHus He
nporHo3vpyet Oyayline MaKpO3KOHOMUYECKME YCIOBUSI B TEYEHWE BCEro OXWOAEMOro Cpoka AeNCTBus 3airimMa.
CrteneHb cyxgeHus, Kotopas TpebyeTcs ANA OUEHKM OXWAaeMbiX KPeAWTHbIX MOTepb, 3aBUCMT OT Hanmuuus
Heobxoanmon mnHgopmaumu. Mo Mepe yBenuYeHUs NPOrHO3HOro nepuoaa AOCTYMHOCTb NogpobHon nHdopmaumum
yMeHbLUAeTCa U HeobXoOAMMOCTb CyxAeHus, Tpebyemoro [Ana OUEHKM OXMOAEMbIX KpeOWUTHbIX MoTepb,
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yBenn4nBaeTCcA. Takum 06pa30M, Komnanuas B cBOMX pacyeTax uUcnonb3dyet BIUdgHMUE  MPOrHO3HbIX
MaKpPO3KOHOMWUYECKNX d)aKTopOB TONbKO 3a nepwuog He 6onee Tpex neT, nocrne 4ero npuMeHdeTcA nuHenHas
SKCTpanonauna AaHHbIX A0 eAUHWUUbI. KomnaHnus npuMeHAeT OUEHKY NMPOrHO3HbIX MakKpO3KOHOMUYECKUX q)aKTopos
NCKNKOYNTENbHO And BEepOATHOCTU ,D,erOJ'ITa, TaK KaK BEpPOATHOCTb neq)onTa Hanbonee noasepxeHa BIUAHUIO
N3MEeHeHUA MakKpO3KOHOMUYECKNX yCﬂOBVIVI. BnnsiHne aTnx sKOHOMUYECKMX nepemMeHHbIX Ha BEPOATHOCTb ,qecbonTa
onpegendeTcd C NOMOLbO CTaTUCTUYECKOro perpecCcMoHHOro aHanumsa, 4YTOObI NOHATH BNUSHME, OKA3aHHOE 3TUMU
nepemMeHHbIM1 Ha YPOBEHb }J,e(pOJ'ITOB B npoLwunbie nepuoabl.

OyeHka oxudaeMbix KpedumHbIX y6bIMKO8 Mo MPo4YuM hUHaHCO8bLIM aKmueam

OueHka KpeAWTHOro pucka npoymx (UHAHCOBLIX aKTUBOB BKMNOYaeT AdanbHewline OLeHKN BEepOSTHOCTM AdedbonTa,
COOTBETCTBYHOLLMX KO3 PULMEHTOB NOTEPL U COOTHOLLEHMI AedonTa Mexay KoHTpareHTamu. KomnaHus oueHvBaeT
KpeauTHbIN pucK, mncnonb3ysa BeposatHocTb gedonta (PD), Puck ybeiTkoB B cnyyae gedonta (EAD) u lMoTepu B
cnyyae geconta (LGD).

Mpun pacuyete koadpduumeHTa PD npumeHsieTca maTpuua MUrpauum Ha OCHOBE AaHHbIX U3 BHELUHMX UCTOYHMKOB. B
KayecTBe nogobHom nHgopmaumm KomnaHus mcnonb3yeT AaHHble KpeauTHoro areHTcTBa Standard and Poor’s, B
crnyy4yae ux OTCYTCTBUSl, U3 OaHHbIX areHTctBa Moody’'s wnu Fitch. Matpuua murpaumm npegctaensieT cobow
BEPOSATHOCTb M3MEHEHUSI KPEAUTHOIO PENTUHIa B TEYEHNE ONpeaeneHHOro nepMoaa BpeMeHM.

[MoHsaTMe gedonT No genosuTam U ocTaTkax Ha TeKyLWNnX N KapT cHeTax B BGaHkax — 3TO cobObITME HEeUCMNONHEHUS
6aHKOM-KOHTpaFeHTOM cBOMX 0653aTENbLCTB nepen Komnanuen.

MonyyeHHbIN pesynbTaT MaprMHanbHoro PD MpUMEHSITCA Kak BEPOSITHOCTb AedbonTa Mpu pacyeTe OXugaembix
KpeauTHbIX YObITKOB.

Mpun pacuyete 3HaveHns LGD KomnaHws npuMeHseT noaxod, OCHOBaHHBLIN Ha MCTOPUYECKMX OaHHbIX U3 BHELUHWX
NCTOYHMKOB, TaKUX KaK penTuHroBble areHTcTBa Standard & Poor's, Moody's, nnu Fitch, koTopble npegoctasnstoT
OaHHble Mo YPOBHIO BO3MelleHns notepb (Recovery rate) Ha ocHoBe 6a3 AaHHbIX MO aHanorvyHelM noptdensm. B
ocHoBy LGD GepyTcsa AaHHble, AOCTYMHbIE HA OTYETHYIO AaTy.

EAD sABRsieTCs OLEHKON BENMUYUHBLI KpeauTHoro TpeboBaHWs, TO ecTb, CyMMOW, NMOABEPXEHHOW pucky aedonTa,
BKMOYawoLlen B cebs nameHeHne CyMMbl BENUYUHBI KpeaUTHOro TpeboBaHMa nocre oTY4EeTHOW AaThbl, B YAaCTHOCTW,
BbIMnaThl NPOLEHTOB Y HOMUHANBHOW CTOMMOCTM (OMHAHCOBOIO MHCTPYMEHTa. B KayecTBe CcTaBku OMCKOHTUPOBAHUS
npuMeHsieTcs nepBoHayanbHas addeKkTBHasE cTaBka (uHaHcoBOro MHCTpymeHta. Cpok EAD onpepensetcsa ¢
Y4€TOM TOr0, YTO BEChb NOpPTdENb UMEET CPOKU U rpachmk noralieHnsi, yCTaHOBMNEHHbIE AOTOBOPOM.

Onsa pacyeta EAD KomnaHusa paccmaTtpuvBaeT MakCMMarbHbIA Mepuos No [OroBopy (C y4eToM OMUMOHOB Ha
NpoaneHune), Ha NpoTskeHun koTtoporo KomnaHusa noaBepeHa KpeOuTHOMY PUCKY, Kak MakCMMarbHbIA nepuos,
paccMaTpuBaeMbI MPU OLIEHKE OXMOAEMbIX KpeauTHbIX YObITKOB. B HacTosiLiee Bpems Bce nNpoaykThl B nopTdene
KomnaHun uvmetloT onpefeneHHble [OOrOBOPHbIE CPOKW noraweHusi. MakcMMmanbHbii nepuoa Mo JOoroBopy
onpegensieTcs U3 ConyTCTBYHOLMX YCMOBUA OOrOBOPA, BKMYAasi BO3MOXHOCTb NoTpeboBaTh BbINAATY UNMUM OTMEHY
poroeopa. B cnyyae Bbinycka HOBbIX NpoayKToB 6e3 onpeaeneHHoro cpoka noraileHusl, 3aKpenseHHoro B JoroBope,
KomnaHuu npuMeHsieT akcnepTHOe CyxaeHue A5 yCTaHOBNEHNSI CPOKOB MOralleHus.

Mo pOeHexHbIM cpedcTBaM M WX 3KBMBANEHTamM W Bknagam B OaHKax-kOHTpareHTax, Mo KOTOpbIM OTCYTCTBYET
M3MeHeHWe BasioBoW CTOMMOCTMW, BanoBasi CTOMMOCTb akTUBa Ha OTYETHYIo AaTy SBMSeTCS BEMUYMHOW KPeaUTHOro
TpeboBaHus.

Cyu.(ecmeeHHoe ysersriu4dyeHue eraumHoeo pucka. Ha otuyeTHyio paTy KomnaHus oOueHMBaeT CylleCTBEeHHOe
yBenuyeHne KpeguTtHOro pucka no Kaxgomy chHchosomy aKTuBy. B cny4dyae yBenn4yeHna KpeguTHOro pucka,
KomnaHus nepeeBoAnT aKTUB B ClieQyoLlyto Craguio. KomnaHus onpependeTr cyuleCtBeHHoe YyBenndyeHue
KpeanTHOro pnucka Ha oCHoBe HacTynieHunAa O4HOro Ui HEeCKOJ1IbKUX U3 crnefyrLwnx coObITUIA:

. dakTu4eckne nnn oxunaaemble U3MEHEHUS NMPOLEHTHbLIX CTaBOK MU YCJ'IOBVIVI cyulecTByrouiero dnHaHCOBOrO
MHCTPYMEHTa, KOTOpble BBUAY U3IMEHEHUA KpeaUTHOro pucka no Hemy ¢ MOMeHTa nepBoHavarbHOro NpM3HaHuA
3HAYUTENBHO OTNMYanuck Obl, ecrnv 0eno3uT Gbin Obl BHOBb pa3mMelleH No COCTOAHUIO Ha OTHETHYIO AaTy,

. cbaKqueCKoe nnn oXxXuoaemoe 3HayuTenbHOe W3MEeHEeHWe BHeLlHero KpeauTHOro pe17|T|/|Hra CbIAHaHCOBOFO
VIHCTVITyTa/(bVIHaHCOBOI'O MHCTPYMEHTAQ;

. cyuiecteywoine unn nporHo3npyembie He6J'IaI'OI'IpVIF|THbIe N3MEHEHUS KOMMEpPYECKUX, (PUHAHCOBbLIX WU
OKOHOMMYECKUX yCJ'IOBI/IIZ, KOTOpble, KaK OXuaaeTcd, npuBenyt K 3Ha4YUTENIbHOMY WU3MEHEHUIo crnoco6HocTH
CbI/IHaHCOBOFO WHCTUTYTa BEPHYTb AeNO3NT Ha MOMEHT Tpe6OBaHI/I$| nnn No NCTe4eHnto Cpoka Aorosopa;

L cbaKqueCKoe mnn oxumngaemoe He6J'IaFOI'IpI/I$|THOG NU3MEeHeHne HOPMaTUBHO-NPaBOBbIX WM 3KOHOMUYECKUX
ycnoamﬂ OEeATENNbHOCTU CbVIHaHCOBOI'O MHCTUTYTA, KOTOpOoEe npmBoAUT K 3HAYUTEJNIbHOMY WU3MEHEHUIO
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CMNOCOBHOCTM BEpHYTb AEMO03MT, Hanpumep, NPUOCTAHOBMEHNE UMK NULLeHUe GaHKOBCKOW NMULIEH3UW, apecThbl
CYETOB M ApYrue CaHKUMM CO CTOPOHbI PErynsaTopa;

. 3Ha4YnTesibHOe NoBbILWEeHNe KpeaguTHOro pucka no gpyrum hPUHaHCOBbLIM MHCTPYMEHTaM TOro Xe ¢MHaHCcoBOro
MHCTUTYTa.

OueHka oxudaembix KpedumHbix ybbimkos no debumopckoli 3adomkeHHocmu. KomnaHusa oueHnBaeT oXuaaemble
KpeaouTHble YObITKM No OeOGUTOPCKON 3aJ0MKEHHOCTU MO YMPOLEHHOW MEeTOoAonorMn, Tak Kak aebuTtopckas
3a[0/DKEHHOCTb He SBMSETCA CYLLEeCTBEHHOW 4YacTbio aktmBoB KomnaHwuu. KomnaHusa oueHuBaeT noTepu no
[ebuTopckor 3aJ0MMKEHHOCTN WCXOA4A W3 CpoKa [OMYLEHHOW KOHTPAreHTOM MpPOCPOYKM MO MCMONHEHUIO €ero
obsszatenbctB no pgorosopy. [ebutopckas 3agomKeHHOCTb, MpocpoyveHHass meHee 90 gHew, onpegensieTca B
Craguio 1. CtaBky npoeusum nog OKY no takmm dmHaHcoBbiM akTnBam KomnaHusa npupasHusaeT 0%. Jebutopckas
3a00MKEHHOCTb, NpocpoyeHHas 6onee 90 gHew, onpepensietca B Ctaguio 3. Ctaeky nposuaun nog OKY no takum
dmHaHcoBbIM akTBam KoMmnanus npupasHueaeT 100%.

Puck nukeudHocmu. Pvick NUKBUOHOCTM — 3TO puck Toro, 4to KomnaHms MOXeT CTOSIKHYTbCS CO CMOXHOCTAMU B
npuenevYeHn OeHeXHblX cpeacTs Unu gpyroro (PMHaAHCOBOIO aKTMBa C LENbl0 BbIMNOSHEHUS] CBOUX o6sa3aTenbLCTB.
Puck nukBngHoOCTM BO3HUKaeT npun HecoBnageHWM No CpoKam norawleHna akTuBoB U obsazarenbcTB. CoBnageHve
n/nnn KOHTpONnpyemoe HecoBnageHne CpPOKOB noraleHnda U NpoueHTHbIX CTaBOK MO akTuBam U obsizaTtenbcTBam
ABNAEeTCA oCHoBononaravwwmMm MOMEHTOM B ynpaBieHumn KomnaHuu.

Mo mHenno pykoBoacTBa KomnaHum, coBnageHne u/vnm KOHTPONMpyemoe HeCOBMadeHWe CPOKOB pa3MeLLeHus 1
noralleHusi U NPOLEHTHbIX CTABOK MO akTMBaM M 06s13aTenbCTBaM SIBMSIETCS OCHOBOMoNaralowmum akTopom Ans
ycneLwHoro ynpaeneHusa KomnaHunen.

HecoBnageHne paHHbIX MO3WLMKA NOTEHUMANbHO MOBbLILWAET I'IpVI6bIJ'IbHOCTb AeATenbHOCTNU, BMeCTe C J3TUM
OAHOBPEMEHHO NnoBbIlLaeTCcA PUCK NOHEeCeHUnA y6bITKOB. CpOKVI roralleHnsl akTMBOB M 006513aTeNbCTB M BO3MOXHOCTb
3amMelleHnA NPOLEeHTHbIX 06sa3aTensLCTB Mo npuemMmnemMon CTOMMOCTU MO Mepe HacTyMnfeHUss CPOKOB MX MoralleHus
SABMAIOTCSA BaXHbIMW (pakTopamun ANs OLEHKM nuMKBuMgHocTM KomnaHmm u ero puckos B cnyvyae WuU3MeHeHuA
MNPOUEHTHbIX CTaBOK.

27  YnpaBneHue Kanutarnom

3apayenr KomnaHum B obGnactu ynpaBneHus kanutanom sBnsieTca obecneveHue cnocobHoctn KomnaHum
NPOAOIMKaTb HEMpepbIBHYI [OeATenbHOCTb obecneuvBas  akuMoHepam MpUeMIIEMbI  YPOBEHb [OXOOHOCTW,
cobniogas nHTepechl Apyrux NapTHEPOB U NoAAEPXUBast ONTUMAanbHYK CTPYKTYpYy KanuTana.

KomnaHus ynpaBnsieT CTPYKTYpoOW KanuTana u U3MEHsieT ee B COOTBETCTBUM C W3MEHEHUSIMU 3KOHOMMUYECKMX
YCNOBUN.

3a oTuyeTHbIN nepuopa, 3akoHuuBlwMeca 31 mapta 2020 roga, He ObiNO BHECEHO M3MEHEHWA B Lienu, MOMUTUKY U
npouenypbl ynpaBneHnus Kanutanom.

KomnaHus ocyLlecTBRseT KOHTPONb KanuTana C MoMoLblo koadduumeHTa (UHAHCOBOrO pblyara, KOTOpbIN
paccunTbiBaeTCa NyTemM AerneHus YACTOM 3aJ0MMKEHHOCTU Ha CYMMY Kanutana v YACTON 3af0rmKeHHOCTU. MonuTtuka
KomnaHus npegycmartpuBaeT nogaepxaHue 3HaveHunst KoagpgpumumeHTa oMHaAHCOBOrO pblyara (CooTHowweHne [onra
Ha Kanutan) Ha ypoBHe 0o 50%. [aHHbI ypoBeHb onpefeneH mcxoas u3 nnaHoB KomnaHum no HapalumBaHuio
aktmBoB (JlnanHroBoro noptdens), AanbHENLWEro pasBuTUS U YKPENeHUs ee Mo3VLUA Ha PbIHKE, Y MakcMMu3auum
NpubbINM NpU YCNOBMM CTPOroro COOTBETCTBUSI Ka4eCTBa NM3NHIOBOro NopTdensa MonuTUKe ynpaBieHUs puckamu.
B uucTyi0 3a00/MKEHHOCTb BKHOYAIOTCA 3aliMbl MOSMYYEHHbIE, aBaHCbl MONyYeHHble MO (PUHAHCOBOW apeHde,
pe3epBbl N0 06s13aTeNsLCTBA M OTYMCTIEHUS U NPoYMe 00a3aTeNbCTBA 3a BbIYETOM AEHEXHbIX CPeaCTB.

5 31 mapTa 31 pekabps
mabica4Yax Ka3axcmaHCKuUx meHze

2020 ropna 2019 ropna
3aliMbl NOMyYeHHbIe 2607 329 2 224 830
ABaHCbI, NOny4YeHHbIe Mo hMHaAHCOBOW apeHae 344 199 320 754
Mpoune obsasaTenscTBa 91 893 58 135
3a MUHYCOM [IEHEXHbIX CPECTB U MX 9KBUBANEHTOB (204 832) (56 961)
Yucras 3agomKkeHHOCTb 2 838 589 2 546 758
Kanurtan 4749 534 4 586 290
Kanutan n uyncrtasa 3agomkeHHOCTb 7588 123 7 133 048
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KoacdcunumeHT chuHaHCcOBOro pbivara 37% 36%

Mo coctosHmio Ha 31 mapTta 2020 roga ko3ddULMEHT PUHAHCOBOrO pblyara BbIPOC B BMAY YBENUYEHHOro obbema
duHaHcpoBaHna ot AO «®oHa passuTua npeanpuHumatensctesa «[amy» B Uensx yBenuueHus noprtdens
[0roBopoB (hMHAHCOBOW apeHabl.

28  YcnoBHble U AOTOBOpPHbLIe 0bsi3aTenbLCTBa

CydebHble paszbupamesiscmea. B xofe Tekywen nestenbHocTM KomnaHua SIBMSIETCA MHULMATOPOM CyAeGHbIX
npeTeHsuin 1 pasdupartenscTs. KoMnaHus oueHvBaeT BepOSiTHOCTb BO3HMKHOBEHWUSI 3HAYUTENbHBLIX 06A3aTenscTB
cornacHo onpefeneHHbIM OBCTOATENLCTBAM M OTpaXkaeT COOTBETCTBYIOLUMIA pe3epB B (DUHAHCOBOW OTYETHOCTU
TONMbKO, Korga BeposiTHO, YTO NoTpeByeTcs OTTOK pecypcoB, M CymMa oGsi3aTenibcTBa MOXeT GbiTb M3MepeHa C
[JOCTaTOYHOW CTEMNEHbI0 BEPOSATHOCTY.

PykoBoACTBO cuMTaeT, 4TO CymMMapHble obsizaTenbcTBa, ecrnv TakoBble OyayT MMeTb MecTo, BO3HMKawLve B
pesynbTaTe TakMx pa3bupaTenbCTB W MPETEH3UN, He OKaXyT CyLIEeCTBEHHOrO OTPULATENbHOrO BIMSHUS Ha
hmMHaHCcoBOE MONOXeHWe Nnu pesynbTaThl AeaTensHocTH Komnanuu.

Hanozoeoe 3akoHodamesnibcmeo. HanoroBble ycnoeua B Pecny6n|/||<e KasaxctaH noaBepxeHbl U3MEHEHUI0 U
HenocnegoBsaTeslbHOMY NMPpUMEHEHUI0 U MHTepnpeTaunn. PacxoxaeHus B MHTEpnpeTaunn Ka3axCTaHCKMX 3aKOHOB U
nonoxeHnn KomnaHum U KasaxCTaHCKMMW YMOSTHOMOYEHHbIMW OpraHaMuM MOXeT MNPUBECTU K HaYUCIEHUIO
OOMNONHUTENbHbIX HANoroB, WTPagoB U NEHMN.

KazaxcTaHckoe 3akOHOAaTEeNbCTBO U NPaKThKa HaroroobnoXeHns HaXo4aTCs B COCTOSIHMM HEeMNpepbIBHOrO pasBUTUS,
1 NOSTOMY NOABEPXKEHbI PA3NINYHOMY TOJIKOBAHMIO U YacTbIM U3MEHEHUSM, KOTOpbIE MOTYT UMETb 06paTHyto cuny. B
HEKOTOpbIX CryvasX, B Lensx onpeaeneHns Hanoroobnaraemoi 6asbl, HanoroBoe 3akoHOAATENbCTBO CChINaeTcs Ha
nonoxenns MC®O, npu 3TOM TONKOBaHWE COOTBETCTBYHOLWMX MoroxeHnn MCPO kasaxcTaHCKMMM HarnoroebiMu
opraHamMy MOXEeT OTNNYaTbCs OT YYETHbIX MOMUTUK, CYXXOEHUA W OLEHOK, MPUMEHEHHLIX PYKOBOACTBOM Mpw
NOAroToBKE AAHHOW OTAEMNbHOW (PMHAHCOBOW OTYETHOCTU, YTO MOXET MPUBECTU K BO3HUKHOBEHMIO AOMOMHUTENbHbLIX
HanoroBblx 06sa3aTtenbcTB y KomnaHun. HamoroBble opraHbl MOryT MPOBOAMTb PETPOCMEKTUBHYIO MPOBEPKY B
TeyeHue NATU NeT Nocrne OKOHYaHUs HanoroBoro roaa.

PykoBoactBo KomnaHuu cuuTaeT, 4TO €e WHTeprpeTaumy COOTBETCTBYHOLLEro 3aKOHOAATENbCTBA SABMATCA
npvemMneMbiMi U Hanorosasi No3uuust KomnaHum o6ocHoBaHa. CooTBeTCTBEHHO, Ha 31 MapTa 2020 rofa pesepsbl No
NoTeHUManbHbIM HanorosbIM 06s3aTensLCTBam He OTpaXkarnmchb.

29  OueHka no cnpaBensiMBo CTOMMOCTH

PesynbTaTbl OLEHKM CNpaBeAfMBOA CTOMMOCTM aHanuM3upylTcs W pacrnpefensioTcsl Mo YPOBHAM  Mepapxuu
CrpaBeqnvMBO/ CTOMMOCTM crniegyrowmm obpasoM: (i) K 1 YPOBHIO OTHOCATCS OLEHKM MO KOTUPYEMbIM LEeHaMm
(HEKOPPEKTMPYEMBIM)  Ha  aKTMBHbLIX pbIHKAX Ans  WMOEHTUYHbIX  akTMBOB unu  obsizatenscTs, (i) ko
2 YPOBHIO — MOMyYEHHbIE C NMOMOLLLI0 METOAOB OLEHKM, B KOTOPOM BCE UCMONb3yeMble CyLLEeCTBEHHbIE UCXOAOHbIE
OaHHble, ABNSIOTCA HabnogaembiMy 4is akTuBa unv obsasaTenscTa NpsiMo (T. €., Hanpumep, LeHbl) UM KOCBEHHO
(T.e., HanpyuMep, NPou3BOAHbIE OT LeHbI), 1 (iii) oueHkM 3 YPOBHS, KOTOpbIE SBMNSHOTCHA OLLEHKaMU, HE OCHOBaHHbIMU
Ha HabngaembiX PbIHOYHbIX AAHHBLIX (T.€. OCHOBaHbl Ha HeHabngaembiX UCXOAHbIX AAHHbIX). Mpu OTHeceHun
bMHAHCOBBIX WMHCTPYMEHTOB K TOW WM WMHOW KaTeropum B Mepapxuu CrnpaBeanvBON CTOMMOCTU PYKOBOACTBO
ucnone3yeT cyxaeHusa. Ecnu B oueHke cnpaBeanvMBon CTOMMOCTM MCMONb3YTCA HabnoaaeMble AaHHbIE, KOTOpble
TPeOYT 3HAYUTENBHOM KOPPEKTUPOBKM, TO OHA OTHOCUTCA K 3 YpPOBHI. 3HAYMMOCTb MCMONb3YEMbIX AaHHbIX
OLEeHMBaeTCs Ans BCell COBOKYMHOCTM OLEHKM CNpaBeaIMBoi CTOUMOCTM.

Bce uHaHcoBble akTMBbl U (hmHaHcoBble o06s3aTtenscTBa KoMnaHum yuuTbiBalOTCH MO aMOPTU3UPOBAHHOM
CTOMMOCTH.

CnpaBep,nleaﬂ CTOMMOCTb CpeacTB B GaHkax paBHa nx 6anaHcoBON CTOMMOCTU TakK Kak OHU CpPOKOM 00 oAHOro roga,
N NPOLUEHTHblE CTaBKMU NO HUM HaxogAaTca B npegenax pbiIHOYHbIX.

CnpaBegnueass CTOMMOCTb [eOUTOPCKON 3aQ0/MKEHHOCTW MO (UHAHCOBOM apeHde W 3aiMam  MofyYeHHbIM
npumepHo paBHa ux 6GanaHcoBow cToMmocTW. [lpoueHTHble CTaBkM MO AaHHLIM akTMBaM K obssaTenbcTBam
HaxoaaTcs B Mpefenax pbIHOYHbIX CTaBOK.

CnpaBeanveasi CTOMMOCTb NPOYNX (PMHAHCOBBLIX aKTUBOB N (PMHAHCOBbLIX 06A3aTeNbCTB NPUBNU3NTENBHO paBHa UX
©anaHcoBOW CTOMMOCTMW.
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30 BanaHcoBasi CTOMMOCTb O4HOM aKLMUmn

KomnaHus paccumtana GanaHcoByto CTOMMOCTb OofHOM akumm Ha 1 sHBapss 2020 roga Ha OCHOBe OTyeTa O
(PUHAHCOBOM MOMOXEHUU MO COCTOsHMIO Ha 31 gekabps 2019 roga Pacyet 6anaHCOBOW CTOMMOCTM OOHOM aKuum
npou3BefeHo cornacHo JinctuHrosbix npasun AO "KasaxcTtaHckas doHaoBas bupxa".

BanaHcoBasi CTOMMOCTb OAHOWM NPOCTON aKLMK paccynTbIBaeTcs No popmyrne:

BVcs = NAV / NOcs, roe

BVcs - (book value per common share) 6anaHcoBasi CTOMMOCTb OHOW NPOCTOW akUMK Ha AaTy pacyeTa;

NAV - (net asset value) unctble akTMBbI 451 MPOCTLIX aKLUMI Ha gaTy pacyeTa;

NOcs - (number of outstanding common shares) Konnm4yecTBo NPOCTLIX akUui Ha AaTy pacyeTa.
YucTble akTMBbI ANS MPOCTbIX aKUMIA paccunTbIBalOTCS Mo hopmyre:

NAV = (TA - 1A) - TL - PS, rge
TA - (total assets) akT1BbI 3MUTEHTa aKLWI B OTYETE O (DMHAHCOBOM MONIOXKEHUM AMUTEHTa aKUuMid Ha 4aTy pacyeTa;

IA - (intangible assets) HemaTepuanbHble akTUBbI B OTYeTE O (PUHAHCOBOM MOMOXEHUW 3MUTEHTa akuui Ha gaty
pacyeTa, KOTOpble OpraHM3aums He CMOXET peanu3oBaTb TPETbMM CTOPOHAM C Liefblo BO3MELLEHWS YMraveHHbIX
[OEHEXHbIX CPEeACTB UMW SKBMBANEHTOB AeHEXHbIX CPeACTB W/UMK NoyYeHnst 3KOHOMUYECKMX BbIrOA,;

TL - (total liabilities) o6s3aTenbcTBa B 0T4YETE O (PMHAHCOBOM MOSIOXKEHUN SMUTEHTA aKLUMI Ha AaTy pacyeTa;
PS - (preferred stock) canbgo cuyeta "ycTaBHbIV KanuTan, NpYMBUMErMpoBaHHbIE akuun' B oT4eTe O (PMHAHCOBOM
MOoXeHNN 3MUTEHTA akUWiA Ha gaTy pacyeTa.

Hwxe npegcrtasneH pacyet ©anaHCcoBOW CTOMMOCTU OHOMN NPOCTOM akuun Ha OTYETHYIO AaTy:

B mbicsiyax meHee, 3a UCK/IIYeHUeM Konudyecmea akyul 3 Mapta 3 AeKaﬁpﬂ

’ u 2020 2019
KonmyecTBo NpOCTbIX akUMi LUT. 4 131 158 4 131 158
NToro akTuBbl 7 800 678 7 197 732
MuHyC HemaTepuanbHbIE aKTUBbI (222) (234)
MuHyc obsizaTtenbcTBa (3 051 144) (2 611 442)
UToro yncrtble akTmBbI 4749 312 4 586 056
BanaHcoBas CTOMMOCTb O4HOW NPOCTOM aKLuu 1.15 1.11

Bensanosa N.A.

maBHbIV Byxrantep M -

Kabgonpaxumos P.K.

Mpeacepatens MNpaBnexus
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