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KazTransOil JSC announces that Fitch Ratings Ltd has published  

KaгTransOil JSC’s rating report  

On October 04, 2022 the international rating agency Fitch Ratings Ltd 

(hereinafter - Fitch) published KazTransOil JSC’s (СОrОТnaПtОr – Company) rating 

report. The rating of the Company has remained unchanged since its confirmation 

Тn JunО қ0ққ at tСО lОvОl oП «BBB-», outlook «StablО». 

According to the report, Company’s strong operational and financial profile 

is underpinned by its dominant position as a national operator in oil transportation 

sector, which is critical for the national economy. At the same time Company's rating 

is constrained by that of JSC NC «KazMunayGas» («BBB-», outlook – «Stable»). 

 FТtМС assОssОs Companв’s Standalone Credit Profile at «bbb», which reflects 

its solid business profile as a national operator of oil pipelines in Kazakhstan, fairly 

stable cash flow generation with a net cash position as the company had no financial 

debt at end-2021 even after factoring in regulatory and general operating-

environment risks in Kazakhstan. 

 

 


