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KazTransOil JSC is an oil pipeline company in the
Republic of Kazakhstan, providing services of oil
transportation to the domestic market, for transit
purposes and for export.

The company is a national operator of the main

oil pipeline, whose activities are aimed at S&P GlObal

developing the main oil pipeline system in the
Republic of Kazakhstan and ensuring its efficient,
reliable and safe operation.

Business areas

L Transportation of oil and oil products

» Services of pumping, transshipment,
draining, filling, storing and mixing of oil and
oil products through main pipelines

» Organization of Kazakh oil transportation
through pipeline systems of other countries

* Provision of services of oil transportation
through main oil pipelines on behalf of
owners or legal users
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Production and transmission of energy
L and maintenance of water pipelines

» Services of production, transmission and
distribution of thermal energy, as well as
transmission of electrical energy

* Maintenance and repair of water pipelines
within the group of companies of NC

9 KazMunayGas JSC

Source: company data
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As of January 1, 2026

BBB/stable
(18.06.25)

BBB-/ stable
(28.11.25)

Construction and operation of pipeline
L infrastructure

Construction and maintenance of pipeline
system in Kazakhstan and abroad, including
storage facilities and transshipment to other
transport modes

Maintenance and operation of main oil
pipelines owned by other organizations




Subsidiaries and jointly controlled organizations

of KazTransOil JSC

jointly controlled
organization

)

participation
interest

subsidiary

Source: company data
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2 MUNAITAS

NORTH-HEST PPELIE CONPANYLIP

Kazakhstan-China Pipeline LLP

North-West Pipeline Company MunaiTas LLP

Batumi Oil Terminal LLC

Petrotrans Limited

Magistralny Vodovod LLC

51%

100%

100%

100%



Financial results

Financial indicators

Indicator,
bln KZT

01.01.23 | 01.01.24

01.01.25

01.01.26

Authorized capital 61,9 61,9 61,9 61,9
Equity 912.,5 951,1 988.1 1150,7
Total assets 1235,4 1358,4 1380,1 1551,4
Total 323,0 407,2 3910 4007
liabilities

Income from core

activities 255,6 290,4 311,9 357,5
Gross income 36,2 41,5 48,6 71,0
Net profit 19,8 32.8 42,5 45,6
Book value

of common share, 2350,00 2452,00 2546,00 2966,00
tenge

Basic earnings (loss)

per 51,00 85,00 110,00 119,00

common share, tenge

0
+16,5
+12,4

+2,5

+14.6

+46,1
+7.3

+16,5

+8,2

The company continues to
demonstrate positive profitability. Net
profit for 2025 increased by 7.3%. At
that, for the period from 2022 to 2024,
the company's net profit more than
doubled. The ROE indicator increased
to 3.97%, and the ROA increased to
2.94% compared to 2024. The net
profit margin decreased to 12.77%. In
the period from 2022 to 2024, ROA
increased from 1.60% to 3.01%, ROE
increased from 2.17% to 4.19%, and net
profit margin increased from 7.75% to
13.33%.

Since the beginning of 2025, the company's assets grew by 12.4%. At the same time, liabilities
increased by 2.5% since the beginning of the year. In the period from 2022 to 2024, the company's
assets increased by 11.7%. Over the specified period, the company's total liabilities increased by

21.1%.

Against the backdrop of the company’s
growing financial performance, the
book value of common share has
increased by 16.5% since the beginning
of the year. Basic earnings per common
share increased by 8.2% compared to
the same period last year.

At the end of 2025, the P/E ratio
reached 8.01x. The P/BV ratio reached a
high of 0.37x in the fourth quarter of
2025 and ended the year at 0.32x. The
decline in these ratios in the middle of
the year was due to the closing of the
share register and the payment of
dividends.

! 01.01.23 | 01.01.24 | 01.01.25 | 01.01.26 |
ROE, % 2,17 3,43 4,19 3,97 -5,25
ROA, % 1,60 2,42 3,01 2,94 -2,33
Net profit margin, % 7.75 11,31 13,62 12,77 -0,85
P/E, (x) 14,26 10,13 7.43 8,01 +0,58
P/BV, (x) 0,31 0,35 0,32 0,32 +0,00
P/S. (x) 1,10 1,15 1,01 1,02 +0,01
Multiplier dynamics
11,5 0.4
9,5 0,38
7.5 0,36
5,5 0,34
35 0,32
15 03
Jan. 25 Apr. 25 Jul. 25 Oct. 25 Jan. 26

@ Trailing 12M P/E (KZTO)

Source: consolidated financial statements, KASE, Bloomberg

@ P /BV/ (KZTO) (npaBas wkana)



KopnopaTtuBHOe ynpasneHue

KazTransOil JSC views corporate governance as a significant factor in generating the long-term value and
ensuring the company's sustainable development, as well as increasing its competitiveness and attractiveness
to investors.

KazTransOil JSC builds the corporate governance system of the Company in accordance with the Republic of
Kazakhstan's legislation, the Company's Charter and the Corporate Governance Code of KazTransQOil Joint-
Stock Company (the Code).

The Company's bodies that make decisions on key issues of the Company's activities and carry out general
management are:

+ General meeting of shareholders (supreme body);

« Board of Directors (governing body);

* Management Board (executive).

General meeting of shareholders

!

Minority shareholders
(10% of the Company's common shares minus 1
L share)

Board of Directors

Corporate secretary service

NC KazMunayGas JSC
L (90% of the Company's common shares)

Strategic planning, security and
. . <—
environment committee

Internal audit service

Assignment and remuneration
committee

I

Compliance control service

| Internal audit committee

!

Ombudsman

vy

Management Board

v

L Management Board secretary L Risk committee

Source: Annual Report of KazTransOil JSC



Securities
KazTransOil JSC is a public company whose shares are

National Company 90 0% traded on the Kazakhstan Stock Exchange.

KazMunayGas JSC )

Common s'hares of Company information

KazTransOIlJSC were Number of authorized shares (thou units) 384 635,6

included into the official list . .

of the Kazakhstan Stock Number of issued shares (thou units) 384 635,6

Exchange in 2012, making Number of repurchased shares (thou units) 7,5

the company the first to Free float 10,00%

enter the market under the Market capitalization (bln tenge) 3716

People's IPO Program. Trade code KZTO
ISIN KZ1C00000744

The shares are included in the KASE Index representative list. The KASE Index is the ratio of the
market prices of shares included in the index representative list on the date of its compilation to the
prices of shares on this list on a specific date, which is weighted by capitalization taking into
account the shares in free circulation.

- Sustainable development leadership (SDG)
v The company took one of the leading positions in the ranking
pwc of top 50 companies in terms of non-financial information
disclosure (ESG reporting)

Source: company data, KASE 5
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Trading dynamics on KASE of common shares
KZTO

Price and trading volume dynamics in 2025
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Dynamics of the KASE Index and KZTO price

Common shares KZTO have over the past 12 months

grown 15.9% over 2025. Dynamics ——KZTO  e===KASE Index
of the securities turned out to be
lower than the KASE Index growth
(+26.1%). The gap between the
security dynamics and the KASE
Index widened in the second half of
the year. Indicator B for the 12-
month period of 2025 was 0.02. At
the same time, the common share
KZTO demonstrates a positive
correlation with the KASE Index.

Jan.25  Mar. 25 May. 25 Jul. 25 Sep. 25 Nov.25  Jan. 26

Structure of investors in 2025

urchase sale L
P In 2025, the majority of
0.7% investors purchasing
10'0/"/ common shares were

individuals - 41.0%. The
brokers account for 10.0%,
the banks for 0.7%, and other
legal entities account for
48.3%.

10,4% .

brokers  mbank = otherlegal entities  mindividuals

Source: KASE 6



Dividend payments

The dividend policy of KazTransOil JSC was developed in order to maintain a balance of interests of
the Company and its shareholders, ensure maximum transparency for shareholders and all
stakeholders of the procedure for determining the amount of dividends and the procedure for their
payment.

To pay dividends for 2024, the annual general meeting of shareholders decided to allocate
33,078,016,514 tenge or 86 tenge per common share of the Company. The dividend payment for
2024 was completed on June 12, 2025.

After After After After After
2021 2022 2023 2024 2025
Share price 1094,10 734.00 865,00 820,00 950,00
Dividends 132,00 26,00 39,00 65,00 86,00
per share
?eitgéamount of dividends, bin 5077 10,00 15,00 25,00 33,08

KazTransOil JSC paid dividends for 2024 in the amount of 86.00 tenge per common share. The
dividend yield on KZTO shares was 10.5%.

Yield of common shares of KZTO

w Profitability by price, % m Dividend yield
0.0%
June 12, 2018
Dividend = 160.00 KZT
60,0%
June 11, 2021 June 03, 2024

June 03, 2020
Dividend =118.00 KZT

|l|’| June 05, 2019
‘ l‘ Dividend = 104.00 KZT

Dividend = 132.00 KZT Dividend = 65.00 KZT

. ‘JUI’We 05, 2023 June 03, 2025
Dividend = 59.00 KZT Dividend = 86.00 KZT

June 01, 2022
\ |

40,0% I"F Il‘l

W Dividend = 26.00 KZT

-20,0%

-40,0%

-60,0%
2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: company data, KASE



Corporate events

Corporate events of KazTransQOil JSC in 2025

18.03.25 18.04.25 21.04.25 23.04.25

Published consolidated Changes in Summed up the .
. . -, . Changes in
financial statements composition of the production results for "
. composition of
for 2024 and the Management Board the first quarter of .
o Board of Directors
auditor's report 2025

13.06.25 28.05.25 23.05.25

Payment of dividends on Produced the financial The shareholders approved
common shares (KZTO) for results for the 1st quarter the dividend amount per
2024 of 2025 common share of the

company

19.06.25

30.06.25 21.07.25

Fitch Ratings affirms the Changes in Produced the results of
company's ratings with composition of production activities for the
Stable outlook. Board of Directors first half of 2025

01.12.25 07.11.25 I 27.08.25
S&P Global Ratings agency Changes in Produced the financial
upgrading the company's composition of Board results for the first half
credit rating to BBB-, with of Directors of 2025

Stable outlook

mmmm Register closing
mmmm Decision on dividend payment
Publication of statements

= Price, tenge

Jan.25 Feb.25 Mar.25 Apr.25 May.25 Jun.25 Jul25 Aug.25 Sep.25 Oct.25 Nov.25 Dec. 25

Source: company data, KASE
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The information contained in this profile was prepared by specialists of Kazakhstan Stock Exchange
JSC (hereinafter, KASE).

This profile is provided for information purposes only and does not constitute investment advice,
investment research, a valuation of securities, or a recommendation or opinion as to the merits of
any investment decision. The information contained herein does not take into account the
investment objectives, financial situation or particular needs of any specific person.

KASE provides guarantees regarding the completeness and accuracy of the information provided in
this profile, as well as its reliability only in relation to information which source is KASE.

The information contained in this profile may be based on data provided by the issuer of the
securities, as well as information published on the issuer’s official website and other official sources.
KASE does not warrant or represent the accuracy, completeness or timeliness of any information
obtained from such sources.

Neither KASE nor any of its employees shall be liable for any direct or indirect losses (damages)
resulting from use of this profile or the information provided in it.

The information is accurate as at the date of preparation of this profile. KASE undertakes no
obligation to update the information contained herein or to correct any inaccuracies which may
become apparent after the date of publication.

KASE recommends the investors to independently evaluate the appropriateness of any investments
and strategies and encourages investors to use the services of financial advisors.

All rights to the report belong to KASE. Partial or complete reproduction and/or distribution of this
analytical material is prohibited without written permission.

© Kazakhstan Stock Exchange JSC

KASE
CONTACTS

Information and statistics department
+7 727 237 53 28
+7 727 237 53 23
+7 727 237 53 15

info@kase.kz
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