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AKIIMOHEPHOE OBIIECTBO «KA3BAXTEJIEKOM»

KOHCOJAIUPOBAHHbIN BAJIAHC,

IIO)IFOTOBJIEHHI:II?I B COOTBETCTBUH C MC®O
10 COCTOSIHUIO HA 30 TIOHA 2005 r. (neayMpoBaHHbI)

(¢ mutcauax KazaxcmaHnckux menze)

AKTHUBbLI
TEKYHIME AKTHBbBL

JleHexKHbIE CPEACTBA U MX SKBHBAJICHTBI
Jlebutopckas 3aJ0JDKEHHOCTb, HETTO
ToBapHO-MaTepHabHbIe 3aTackl, HETTO
OUHAHCOBbIE UHBECTHIHH

Hpoqaﬁ lI€6HTOpCKaSI 3aJI0JDKEHHOCTD, HETTO

Bcero Texymye akTUBbl

HusecTriuu
DUHAHCOBbLIE HHBECTHIIUH

Jlonrocpousas JeGUTOPCKast 3a10JDKEHHOCTD
JlonrocpouHble pacxofsl GyyuX NepHOAOB

OcHOBHBIE CpEICTBA, HETTO
HemaTepHaibHbIC AKTHBbI, HETTO
I'yaBUILL, HETTO

BCEI'O AKTHBbBI

OBSIBATEJIbCTBA VM AKIIUOHEPHBIH KATIMTAJ

TEKVILIVE OBA3ATEJIbCTBA:

Kpeutopckas 3a10JDKEHHOCTh
ABaHCBHI NOJIy4CHHBIS

Hpoqa;i KpeauTopCKas 3aJI0JDKEHHOCTH M HAUHUCICHHBIC

o0g3aTenbCTBa
KpatkocpouHsle 3aiiMbl
3af0KEHHOCTD [0 HAIOTaM
JlusuneHOp! K omiaTe

Bcero Texyluue 0013aTeNbCTB2

JHonrocpouHsle 3alAMBI

OTcpoUeHHBIH KOPIIOPATHBHBIH HOJOXOIHBIA HANOT

BCET'O OBS3ATEJILCTBA

AKLIIOHEPHBI KATIUTAJT:
VcraBHbI KanuTaln
Hepacnpezieniennas mpubbuib

Beero akipoHepHbINH KanuTaln

BCET'O OBA3ATEJIbCTBA U AKLIMOHEPHBIN KATIUTAJI

I'nasHEIH Gyxranrep

/%)
KommenTtapun Ha c1p. 7-30 ABIAHOTCH HEOTheMJIEMOM YaCThiO JAHHOH KOHCOMMANPOBgHHON DHUHAHCOBOMH

OTYCTHOCTH.

V36axanos T. H.

Kommen-

Tapun
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30.06.2005 31.12.2004
2,394,130 2,545,737
12,811,322 9,772,500
5,058,541 4,699,006
400,003 200,000
8,794,758 6,545,035
29,458,754 23,762,278
20,783,042 17,826,182
448,024 438,697
1,163,726 1,101,801
137,513 136,103
88,510,113 82,380,271
1,628,396 1,438,419
2,557 -
142,132,125 127,083,751
4,149,691 4,406,037
626,470 941,434
3,391,226 1,144,676
4,112,309 7,148,754
1,625,223 592,791
2,355,778 199,546
16,260,697 14,433,238
23,422,099 19,787,507
6,889,224 6,823,134
46,572,020 41,043,879
32,629,462 33,090,118
62,930,643 52,949,754
95,560,105 86,039,872
142,132,125 127,083,751

asrycra 2005 r.



AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIIEKOM»

KOHCOJIAAUPOBAHHBIN OTYET O MPUBLLIAX N YBBITKAX,
HO}IFOTOBJIEHHI:Iﬁ B COOTBETCTBHH C MC®O

3A NOJYTOJME, 3AKOHUMBIIEECS 30 WIOHS 2005 r. (HeayAHpOBaHHbIH)
(6 muicauax KazaxcmaHnckux menze, 3a UCKIOHeHuem npubLLIL HA AKYUI0)

Kommen- 1 nogyrogue

1 nonyroane

Tapuu 2005 2004
BBLIPVUKA OT PEAJTM3ALIMH YCIIVTD 24 46,185,370 36,774,431
CEBECTOUMOCTD IIPEI[OCTABHEHHI:IX YCIAVTD 19 (25,604,336) (20,592,407)
BAJIOBAS ITPUBbLUIb 20,581,034 16,182,024
PACXO/IbI 11O PEAJIM3ALIMH, OBLUUE H
AJIMUHUCTPATHBHBIE PACXO/[bI 19 (6,882,547) (5,928,447)
MPUEBUIL OT OCHOBHOM JEATEJIBHOCTH 13,698,487 10,253,577
TTPOYME JOXOIbI/(PACXO/IbI)
3arpaTsl o 3aiMam (766,093) (526,232)
Yucreiit (YOBITOK) IOXOJ MO KyPCOBOH pasHULIC (165,734) 1,608,347
Jloxo OT MHBECTHLUHA 110 IONIEBOMY YHaCTHIO 7 5,406,860 4,086,315
TIpoune AOXOMB 682,635 579,892
Tpoune pacxo/st (105,895) (71,064)
Bcero npoune A0X0Mb! 5,051,773 5,677,258
[TPUBBLUIL IO HAJIOTOOBJIOXEHUA 18,750,260 15,930,835
PACXOJIBI IO ITOJJOXOJHOMY HAJIOT'Y 17 (4,274,555) (3,680,905)
YUCTAMA ITPUBLUIb 14,475,705 12,249,930
[IPMEBLIb HA AKLIMIO B pacuete 6a30B0i ¥ MPOM3BOIHOH
npuOLLUTH HA AKUUIO, B TEHTE 20 1,322 1,115

['naBHBIR GyXrantep V36axanos T. H. W

/ asrycra 2005 1.

KommenTtapuu Ha cTp. 7-30 SBIAIOTCA HEeOTheMJIEMOM JaCTHIO TAHHON KOHCOIHANPOBFHHON GUHAHCOBOH

OTYETHOCTH.



AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOHCOJIMIUPOBAHHBIN OTYET O ABHXEHUM KAITUTAJIA,
HOI[FOTOBJIEHHI:II?'I B COOTBETCTBUAM C MCPO

3A TTOJIYT'OJME, SAKOHUMUBIIEECSI 30 HIOHS 2005 1. (1eayAMpOBAHHBIH)
(8 myicauax Kazaxcmanckux menze)

Kommen-  YcTaBHbIR Hepacnpene- Bceero
Tapuu Kanuran JieHHAas!
npudBLIbL

Canbpo Ha 1 ssuBaps 2004 1. 33,090,118 30,907,487 63,997,605
Yucras npubsLib 3a TOX - 25,307,703 25,307,703
JusuneHp 16 - (3,265,436) (3,265,436)
Cannpxo Ha 31 aexadps 2004 1. 33,090,118 52,949,754 86,039,872
Yycras npuGsUIs 33 OTUETHBIN NEPHOA - 14,475,705 14,475,705
JlvuBunesp 16 - (4,494,801) (4,494,801)
H3pareiit kamrai (460,656) (460,656)
KypcoBas pa3sHHLla OT MEPEOLEHKH

UHBECTHIME B 3apy6eskHoe noApas3ie/icHHe (15) (15)
Canbao ua 30 uons 2005 r. 32,629,462 62,930,643 95,560,105

['nasHbrit Gyxranrep V36axaros T. H.

OTYETHOCTH.

, ////(0 asrycra 2005 r.

KoMmmenTapuu Ha CTp. 7-30 ABNAIOTCA HEOThEMJIEMOH 9aCThIO [aHHOH KoHCONUIUpPBaHHON (PHHAHCOBON



AKIIMOHEPHOE OBHIECTBO «KA3ZAXTEJEKOM»

KOHCOJIMAUPOBAHHBIA OTYET O ABMKEHHUY JEHEXXHBIX CPEICTB,
HOJATOTOBJEHHBIN B COOTBETCTBHUM C MC®O

3A TMTOJIYTOJME, 3SAKOHUHUBIIEECS 30 MYOHS 2005 r. (HeayAMpoBaHHbIii)
(6 muicauax Kazaxcmanckux menze)

Kommen- lmonyroaue Inmoayroaue
Tapum 2005 2004
JABWKEHUE JEHEXKHBIX CPEACTB OT
ONEPAIIMOHHOU JEATEJABHOCTH:
[pubsiis N0 HATOro0OIOKEHHsA 18,750,260 15,930,835
Tlonpasku Ha:
VI3HOC OCHOBHBIX CPEICTB ¥ aMOPTH3ALHIO
HEMAaTepHAIBHBIX aKTHBOB 10,11 5,329,561 4,688,317
Pe3eps/(BOCCTAHOBJIEHHE PE3€PBA) IO COMHUTENBHON
3a0/DKEHHOCTH M IpOYMe Pe3epBEI 344,223 341,481
YpcTsiih (YOBITOK)/ IOX0/, TIO KypcOBOH pasHUIIE 165,734 (1,608,347)
Jloxon 0T MHBECTHIMH [0 JONEBOMY YYacTHIO 7 (5,406,860) (4,086,315)
3aTpatel Mo 3akMam 766,093 526,232
VGBITOK (ZOXOM) OT peanusaluy OCHOBHBIX CPEACTB i
HeMaTepHAIBHAIX aKTHBOB (112,211) (48,198)
Tpoure HeJEHEKHBIE ONIEPALHH (73,034) (14,575)
OnepauuoHHas NPHOLLUTL 10 H3MEHEHHH B aKTUBAX U
o0sA3aTeNbCTBaX 19,763,766 15,729,430
VBenuyeHue/yMeHbIIEHHE NEHEKHBIX CPEICTB OT H3MEHEHHH B:
Toprosoit 1eGUTOPCKOi 1 TIpoueH 1e6uTOpeKOi
3aI0JDKEHHOCTH (4,384,078) (643,192)
ToBapHO-MaTepHANIbHBIX 3aflacax (359,535) (171,146)
Kpeauropckoil 3a10/DKEHHOCTH 1 @BaHCOB TIOTyYeHHBIX (540,144) (1,302,188)
ITpoyeii KpeXUTOPCKO#H 3aI0JDKEHHOCTH ¥ HAYHCIICHHBIX
obs3aTenpeTBax ‘ 2,048,711 409,705
JleHexkHBIE CPENCTBA, MONY4YEHHBIE OT ONEPalMOHHOH
JEATeNILHOCTH 16,528,720 14,022,609
ITpoueHTH! YIUTAYCHHbBIE (764,543) (672,889)
JluBuenap yiuiaueHHbIE, 38 BRIYETOM HAIOTOB 16 (2,171,993) (3,305,278)
IMosoxomdblif HANOT yIUIAYEHHERIH (2,981,901) (1,737,408)
Yyucthie JEHEXKHBIE CPEACTBA, I[OCTYNHBIIHE  OT
ONEPAIHOHHOHN AeATENLHOCTH 10,610,283 8,307,034
JABVKEHUE JEHEXHBIX CPEACTB OT
VHBECTUHHOHHOU NEATEJBHOCTH:
TIpuoGpererue HHBECTHIMI - (5,050)
TIpuo6peTeHHe OCHOBHBIX CPEACTB M HEMATePHANbHBIX aKTHBOB 21 (9,253,532) (5,889,602)
[Ipouuie BRIMNIATHL (344,047) (195,496)
TTocTyrieHns OT peanu3alii OCHOBHBIX CPEJICTB H
HeMaTepHalbHbIX aKTHBOB 4,362 5,136
JlvB¥MIeHIb! TOMYYCHHRIE 595,000 -
YucTeie A€HEKHBIE CPEICTRA, HCIIONE30BAHHBIC B
(6,085,012)

HHBECTHIHOHHON JeATENEHOCTH (8,998,217)



AKIIMOHEPHOE OBILECTBO «KA3AXTEJEKOM»

KOHCOJIAIHUPOBAHHBIA OTUYET O JBIOKEHMM JEHEXHbBIX CPEACTB,

MOATOTOBJEHHBII B COOTBETCTBAU C MC®O (ITIPOXOJIZKEHHE)

3A TIOJIYTOJME, 3SAKOHUHUBIIEECS 30 MFOH51 2005 r. (neayanpoBaHHbIil)

(6 moicauax Kazaxcmanckux mexnze)

JBWKEHHUE JEHEXKHBIX CPEACTB OT ®UHAHCOBOM

JNESTEJBHOCTH:

JleHexHble CPEACTBA, NOTYUESHHBIE 110 3aiMaM
Tloramenue 3aiiMOB
TIpoune BRITUIATH

YucThie ACHEKHbIE CPEACTBA, UCTIONL30BAHHbIC B
(UHAHCOBOM AEATEBLHOCTH

YUCTOE UBMEHEHUE JEHEXHbBIX CPEJICTB U UX
DKBUBAJIEHTOB

JIEHEXXHBIE CPEJICTBA M X DKBUBAJIEHTBI,
Ha HAYalio 0TYETHOro TeprHosa

JIEHEXXHBIE CPEJICTBA Y X OKBHUBAJIEHTDI,
Ha KOHell OTYETHOTO Mepuosa

I'nasuelit Gyxraiarep V36axasos T. H.

Kommen- 1 nojyroaue

1 moayroaue

2005 2004
3,495,271 9,391,833
(4,798,217) (11,354,308)
(460,727) -
(1,763,673) (1,962,475)
(151,607) 259,547
2,545,737 2,244,582
2,394,130 2,504,129

/%}O/;B/rycra 2005 1.

KoMMeHTapyH Ha cTp. 7-30 ABIAIOTCA HEOTHEMIIEMOH HaCTBIO IAHHON KOHCOTHAMP BaHHOM (pUHAHCOBOA

OTYETHOCTH.



AKIITMOHEPHOE OBIIECTBO WKA3AXTEJEKOM»

KOMMEHTAPHH K KOHCOJIMAPOBAHHOM OUHAHCOBOUN OTYETHOCTHA,
HO}II’OTOBJIEHHOI‘;I B COOTBETCTBUU C MCDO

3A MTOJYTOJME, 3AKOHUYUBIUEECS 30 HIOHA 2005 .

(¢ moicauax Kazaxcmanckux menze)

1.

XAPAKTEP JESATEJbHOCTH KPATKHH OB30P OCHOBHBIX ITPUHITAIIOB
BYXTAJTEPCKOI'O YUETA

Xapaxmep deamenvrocmu — AKIMOHEPHOS O6mecteo «Kazaxrenexom» (nanee - «Kazaxtenekom»
wi «Kommanus») Oblta cozfaHa B mioHe 1994 1. Ha OCHOBaHWH IMocranosnenus Kabunera
Munucrpos Pecy6muky Kazaxctan kak HalMOHA/IbHAA aKUMOHEPHAA KOMIIaHUA H B despane 1996
I. peo0pa3oBaHa B OTKPHITOE aKIMOHEPHOE o6mecTBo (¢ MapTa 2004 r. — aKiBOHepHOe 06LIEeCTBO).
KoMIaHHs 3aperMCTPUPOBaHa, PACTIONOKEHA U OCYIIECTBISET CBOIO ACATEILHOCTD B Pecrnybunuke
Kazaxcran. IOpumuueckuii agpec Komnanu: Pecny6nuxa Kasaxcran, 473000, r. Acrana, yi. Abas,
31. KommaHus sBISETCA MOHOIOJMCTOM B 001acTd MPeIoCTaBjIeHHA OCHOBHOIO CIIEKTpa
TeeKOMMYHMKAIIMOHHBIX YCITYT, BKJIIO4as MECTHYIO, MEXIYTrOPOAHIOH (BHYTPEHHIOIO U N0 CTpaHam
CHI) u MexayHapoIHylo Tele(OHHYIO  CBS3b, tenerpadHyl0 M TEJEKCHYIO  CBA3b,
TeeKOMMYHUKALOHHYIO Tepejady JaHHBIX, apeHly KaHaloB, Teie- M pajdO-TpaHCIALMIO,
TenerpadHyio PaMOTPAHCIIALMIO, YCIYTH MO GecnpoBOAHBIM CPEACTBAM CBA3M. Komrmanus umena
32,839 paboumx MecT 1o cocTosHHMIO Ha 30 MioHs 2005 r. (1a 30 mons 2004 r.: 33,313 pabounx
mect) Axupu Komnanuu npunapiexar IIpaButebcTBy Pecriy6muxu Kasaxcran, Central Asian
Industrial Holdings N.V. 1 ApyrumM MUHOPHTapHBIM aKIIMOHEPAM.

B smsape 2005 r. Komnanus npuoGperna 100% nomo eiagesus B OO0 «CurHym» (manee —
«nouepHee npeanpuaTue»). OO0 «Curnym» 3aperucTpupoBaHo B T Mockea, Poccuiickas
®enepaums. OCHOBHBIM BHIOM JEATETbHOCTH 000 «Curnym» SBIS€TCS TPENOCTaBICHHE YCIyr
3JIeKTPOCBA3M Ha Tepputopuu Poccuiickoii Denepaluy.

Ocnoea npedcmagneHuA QUHAHCOBOT OMUENHOCHI — JlaHHas KOHCOMMAMPOBaHHAs (MHAHCOBAs
oTueTHOCTh KOMNAHMM MOATOTOBIEHA B COOTBETCTBUHM C MexXIyHAapOIHBIMA CranpapTamu
dunancosoit OtuetHoctH («MCPOy), yeTaHOBNIEHHBIMA Mex/TyHapOHbIM COBETOM MO CTaHApTaM
(MHAHCOBOH OTYETHOCTH M TPEACTABJIECHA B KaszaxcraHckvx TeHre («reHre»). I'pynma Bener
GyXranTepckuil y4eT B COOTBETCTBUM C MpaBHIaMH M TOJOXCHUAMU Oyxrajarepckoro y4era,
npunsTeiMK B Pecrybnuke Kasaxcral u Poccuiickoit Peaepaunu. JlaHnble TpaBwia U NOJOXKEHHS
ommuaoTes or MC®O, cOOTBETCTBEHHO, (HHaHCOBas oT4eTHOCTh KommaHuu, MOAroTOB/ICHHAA
cortacHo KazaxcTaHckuM craHpaptam, ¥ (DHHaHCOBas OTHYETHOCTh JOHUEPHEro MNpEATIPHATHA,
[OJrOTOBJEHHAsT B COOTBETCTBHM C POCCHACKHMM CTaHHapTamH, ObULTM HajiekalliM obpaszom
CKOPPEKTHPOBAHBI C LIENBIO COOTBETCTBHS MC®O.

Henonvsosarue oyenok u donywjenuii — Coorserctsue MC®O TpebyeT 0T pyKOBOACTBA KoMnanuu
JMCIIONb30BAHMS OLIEHOK M MpPeToNokKeHHit. JlaHHbIe MPEANOIOKEHNA 1 OLEHKH OKa3bIBAIOT BIMAHNE
Ha MPUBOJUMBIE B OTYETHOCTH CYMMBI aKTUBOB U 0053aTeNbCTB, 4 TAKIKE PACKPBLITHA [0 YCIIOBHBIM
AKTHBAM M 06f3aTebCTBAM HA JEHb COCTABJICHHS (PUHAHCOBOW OTYETHOCTH M MPCACTABICHHBIC B
OTYETHOCTH CYMMBI [OXOZOB M PAacxojoB B TEUEHME OTYETHOrO INEpHOAR. B cBa3u c 3THM
haxTHYECKHE Pe3yIbTAThl MOTYT OT/IHHATECS OT JAHHBIX OLICHOK.

Ocnoewt KoHconudayuu — JIaHHAsA KOHCOMHUMpPOBaHHAs (UHAHCOBAA OTYETHOCTD BKIIOYACT B cebs
dunancosyto oruetHocTs OO0 «CurHym», KoTopas MpsAMO KOHTPOJIHPYIOTCH Kommanuei (nanee
smecre — «['pynna»). KoHrpons AOCTUraeTcs NpU HaIMHUM Y Komnaunu rmipaBa BIHATH Ha
(pUHAHCOBYIO W OMNEPALMOHHYIO MOJIMTHKY MHBECTMPYEMOTO MPEANPUATAA C UCIBIO H3BJIEUECHUA
BBITOJIBI OT €10 ACATEBHOCTH.

Ilpy HeOOGXOAUMOCTH (JMHAHCOBAA OTYETHOCTh [IOMEPHEro MPEANpHATHA KOppeKTHpyeTed A
TPHBE/ICHNS €€ YUETHOMN MOIUTUKHU B COOTBETCTBHE C yHETHOH TOJIATHKOM, HCTIONB3YEMOH
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K KOHCOJIMIAPOBAHHOM OUHAHCOBOM OTYETHOCTH,
noar OTOBJIEHHOM B COOTBETCTBHH C MC®O (ITIPOAOJIKEHHE)

3A IIOJIVI'OJIME, 3AKOHUMBIIEECS 30 UIOHS 2005 r.

(¢ myicauax Kazaxcmanckux menze)

Komnanueit. ITpu mpuoGpeTeHMM JOYEPHEro MPEANpUATHS €ro akTHBbL M 00s3aTenbCTBa
OLIEHMBAIOTCA MO CHOpaBeUIMBOHM CTOMMOCTH Ha [Jaty npuoGperenns. PesynbTarhl (QHHAHCOBO-
XO3MHCTBEHHOM JeATeNBHOCTH MPHOGPETEHHOTO JIOYEPHEro MpPEANpUATHA 32 roj BKIIOHAIOTCA B
KOHCOJTMIMPOBAHHBIN OTYET O MPUOBLIAX U YOBITKAX C JaThI daxTiyecKoro NpUOOpeTEHHs.

Bce 3HaUMTEbHBIE BHYTPUTPYIIIOBbIE OTIEPALIAH, OCTATKH M HEPEATH30BaHHBIC JOXO/bI (yOpiTKH) 110
onepauusIM HCKIIOHAIOTCs IPH KOHCOMUIALHH.

3apybesicnan Komnanua — JleSTENEHOCTD NOYEPHEro NPEANpUATH 000 «Curaym» onpeiesieHa Kaxk
JIeATEBHOCTD, OCYIIECTBIseMas 3apyOexHoOH koMmrmaHueit. PuHAHCOBas OTYETHOCTH 3TOrO
JodepHero npeanpuaThs Obula  nepepeleHa U3 poccuiickoro  py6isis, KOTOpBIH  ABISETCA
(yHKIMOHATLHON BaNIOTOH 3TOr0 NPEANPHATHS, B TEHI€ C HCTIOJIb30BAHHEM ClIeIYIOLIUX KYPCOB:

e AKTUBEI ¥ 00A3aTeNILCTBA MEPEBEICHBI 110 KypCy Ha JaTy COCTaBJICHHA KOHCOJIHIUPOBAHHOM
(dUHAHCOBOM OTUETHOCTH;

e JIoXOMB! ¥ pacXOMibl MEPEBENEHbI [0 CPEHEMECTIHOMY KYPCY;
Tloxoas/ yOBITKH, BOSHUKAIOIIKE B Pe3yJIbTaTe MepeBoJia, OTPAKEHBI KaK Kypcosas pasHHLa
B cOCTaBe COOCTBEHHOTrO Kanurana.

Tyosunn — TypaBuin, BOSHUKAIOMMA TNPH KOHCONMALMH, MPEACTABIACT coboil npeBbllICHHE
CTOMMOCTH TpHoGpeTerus Haj Jojed ['pynmbl B CIpaBeMIMBOH CTOMMOCTH MAEHTUQULIPYEMBIX
AKTHBOB 1 0653aTeNbCTB A0YEPHEro NPEANpHATAs Ha AaTy TipuoOperenus. ['yBuil NpusHaeTea Kak
aKTHB M YIHTHIBAETCS [0 CTOMMOCTH 32 BBIYETOM HAKOILIEHHOTO yOBITKa OT OOECLIEHEHHUS.

Ha kaxaylo oTdeTHylo faTy ['pynma oleHMBaeT GajaHCOBYIO CTOMMOCTb TyABH/UIA Ha NPEAMET
obecrieHenns. YGBITOK OT 06eclieHeH)s, eC/TH TAKOBOH MMeeTCs, PU3HAETCS KaK pacXo/ibl TEKYIIero
nepHosa.

ﬂeneofcnble cpe()cmaa U uUx IKeueqieHmsl — IIEHC‘)KHBIE CpEACTBa BKIIOYAKOT HaJIMYHBIE B Kacce, a
TaKXKe TEKYLIHE OaHKOBCKHE CHETA M KPaTKOCPOUYHBIC JCTIO3UTHBIC CHeTa B 6aHKax, HepBOHaanBHBIﬁ
CpOK NOTalIeHsA KOTOPhIX HE TIPEBBIIACT TPEX MECALCB.

jIeéumopct«m 3A00/1)CEHHOCIb — lIe6HTOpCKa$I 3aI0JDKEHHOCTh OTpaxaercsa no HOMMHAJILHOH
CTOMMOCTH 3a BEIYETOM pPE3€EpBa 110 COMHHUTEIBbHBIM J0JIFaM.

Te 08APHO-MAMEPUATIBHbBLE 3andacel — TOBapHO-MaTepPIaIIbeIC 3anachl OTpaxkarores Mo HauMeHbIIeH
u3 cebecTOMMOCTH, C HCIIOJIb30BAHUEM METOA CpCﬂHeBBBemGHHOﬁ CTOMMOCTH, U YHCTOH CTOUMOCTH
peanusanm. CeBecTOUMOCTD BKJIIOHAET CTOMMOCTE HOKYIIKH, TPaHCIIOPTHBIE pacxonbl, pacxonpl Ha
XpaHeHHe M HaKJIaAHbIC pacxonpl. Yuctad CTOMMOCTH pean3ailid OCHOBaHAa Ha BO3MOXHOM
IIpOI.(&)KHOﬁ CTOMMOCTH 34 BBIHMETOM pacxooB Mo peain3aliy ¥ JOCTaBKe.



AKIIMOHEPHOE OBIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUM K KOHCOJIMAUPOBAHHON ®UHAHCOBOM OTYETHOCTH,
NOATrOTOBJEHHOMI B COOTBETCTBUHN C MC®O (ITPOJOJIKEHUE)

3A HOJYI'OJUE, 3AKOHYUBIHEECA 30 UIOHS 2005 r.

(¢ movrcauax Kazaxcmanckux menze)

Hugecmuyuu — KoMnanusa He ¥MMEET CYUIECTBEHHBIX 10 OTHOIUGHHIO K (PMHAHCOBOH OTYETHOCTH
NOYEpHHX TpEAnpUATHH, Tie OHa obnamana 6bl GOMBIIMHCTBOM TOJIOCOB. YUeT AOJITOCPOYHBIX
MHBECTULIMIA B KOMIaHMAX, e ydacTHe coctapigeT 6onee 20% OT umcna rojiocyroiux akuHi,
OCYIIECTBIAETCS IO METOAY MAOJNIeBOro y4acThsa. Texymias CTOMMOCTb MOMOGHBIX HMHBECTHLMH
YMEHBINAETCA B LIEJSIX OTPaXKEHHUs JIFOOOTro, 33 HCKIIOYEHHEM BPEMEHHOIO, CHWKEHHS CTOMMOCTH
OTJENBHBIX JOJITOCPOYHBIX HHBECTHLIMH.

Kax KoMnauus, MCTOpMYECKHM MpPENOCTAaBIAIOMAS TeJeKOMMYHHUKALMOHHbBIE yCIyru B PecryGmuke
Kasaxcran, KazaxrenekoM npuoGpen HekoTopble NpaBa W JuLeH3uu GecruiaTHo. JlanHble mpaBa v
JIMIEH3MHM BHOCWINCH B YCTaBHBIM KallMTajl acCOLMMPOBAHHBIX KOMMaHMH. BriocnencTsuy AaHHbIE
B3HOCHI NEPEOLEHUBAINCE 110 TeKyLIei phIHOUHOH CTOMMOCTH. PyKOBOACTBO moJiaraer, 4ro JaHHas
GyxrajTepckasi TPAKTOBKA JTyqLIe OTPaXKaeT akTUBbl KOMITaHHH M HX CTOMMOCTb.

Qunancosvie ungecmuyuu — Komnanus kiaccuduLmpyeT HHBECTHLHM B LEHHblE Oymaru mo
CHEOYIOIMM  KATErOpWSM: HHBECTHLHH, TNpeJHA3HAUCHHBIE [/ TOPIOB/H, WHBECTHLHH
ylepKMBaeMble [0 [OTAllleHHs M MHBECTHMLMH, JOCTYNMHble 11 mpojaxd. I[lpumensemas
K1accu(uKalis 3aBUCHT OT Lesel, IS KOTOPhIX NaHHBIC HMHBECTHLMM ObLTM TNPHOGpETEHBI.
PyKkoBOZICTBO OmnpesenseT KiacCHHKAIUIO HHBECTHLMI BO BpeMs NpHOGpeTeH s U NepecMaTpuBaeT
CHeJIaHHBIE OLIEHKY Ha PeryJIipHOH OCHOBe.

Tlocne MepBOHAYa/IBHOTO IIPH3HAHHA KoMnanus OLICHHMBAET WHBECTHLIMY, npeaHasHavYeHHbIC A
TOPTOBJIH, ¥ MHBECTHLMH, JOCTYIIHBIC I POJAXH, 10 HX CHp&BeﬂHHBOﬁ croumocTH. MuBecTniumy,
VACPAKHMBACMBIC MO [OrameHus, OLCHUBAIOTCA IO aMOpTHBHPOBaHHOﬁ CTOMMOCTH. an/I6I>UIb
(y6LITOK) OT H3MEHCHHUA cnpaBemmBoﬁ CTOMMOCTH MHBECTHIIWH H aMOPTH3alllA JMCKOHTa U IIPCMHH
OTpaXkaeTcsa B OTHETE O IIpH6I>IJIHX H yﬁbmcax B MEPUOJ BO3HHKHOBEHUA.

Ocnosuvie cpedcmea u HemamepuanvHsle akmuesl — ViMyiiecTso, MamuHel U 06opy/ioBanue, a
TaKkkKe HeMaTepHabHbIe AaKTHBbBI, HCHOJB3yeMble B (DHMHAHCOBO-XO3AHCTBEHHOW I€ATENBHOCTH,
YUHMTBIBAIOTCS 110 HAMMEHBLIEH W3 MEepPeoLieHeHHONH CTOMMOCTH MM MpPEronaracMoi BO3MeIaeMoi
CyMMBL. AMOpTH3aLHMs H H3HOC HAUMCIAIOTCS HA OCHOBE PaBHOMEPHOTO METOAA CIHCAHMA
CTOMMOCTH B TEUEHHE CPOKa MOJIE3HOH ClTyKObI OT TpeX 0 MATHAECATH JIET:

3nanua 50 ner
CoopyxeHns 10-20 et
TenexkoMMyHHKALHOHHOE 000pYAOBaHHE 5-20 net
TIpoune ManIiHEl H 06OPYIOBAHME 3-20 net
Tpancnopt ¥ nipoyee 3-10 ner
dunaHCHpYeMas apeH/ia OCHOBHBIX CPEACTB HaUMEHBIIHI W3 MONE3HOTO CPOKa CIayxO6b!

WIH CPOKa apeH bl
HemarepHanbHbie aKTHBBI - IPOrpaMMHOE
obecneueHue 5 net

Jloxozisl U YOBITKM OT peajM3allid OCHOBHBIX CPEACTB M HEMaTePHAa/IbHbIX aKTHBOB BKJIIOYEHBI B
TIpouMe JOXO/bI (PACXOBI) B OTHETE O NMPUOBLIAX K YOBITKAX.



AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHUH K KOHCOJIMIPOBAHHOUN ®UHAHCOBOM OTYETHOCTH,
HNOArOTOBJEHHOM B COOTBETCTBUH C MC®O (ITPOJOJIKEHUE)

3A IOJOYTOAUE, 3BAKOHUUBUIEECS 30 UIOHS 2005 r.

(6 moicauax Kazaxcmanckux menze)

Apenoa — Apenna, ycnoBua KOTOPOH NOApa3yMeBatOT MEPEHOC BCEX PUCKOB M BBITOJ], CBA3aHHBIX C
BIAa/IeHUEM aKTHBOM, KiaccubuumpyeTca kak (¢UHaHCOBas apeHAa. Bce mpouue BHABI apeH/bI
KnaccHPUIMpPYIOTCS KaK ONepaldoHHAas apeH a.

AKTHBBI, NOJTy4eHHblE B paMKaX (h)HHAHCOBOH apeHAbl, NPH3HAIOTCA Kak akTHBbl KommaHuu nmo ux
CTIpaBeUIMBOH CTOMMOCTH Ha jary mpHoOperenus. CooTBercTByiomiee 00S3aTeNbCTBO TeEpen
apeHponareneM oTpaxaercs B 6OanaHce Kak o0s3aTenscTBo 1o ¢GuHAHCOBOM apeHae. Pacxons! mo
(bHHAHCHPOBAHHIO, KOTOpPbI€ TMPEACTaB/sIOT co0O0l pasHHIly Mexay oOied CyMMol apeHIHBIX
00513aTe/IBCTB M CIIPAaBEAJIMBON CTOMMOCTBIO TPHOOPETEHHBIX aKTHBOB, YUUTHIBAIOTCA B OTHETE O
npubsUIAX M YOBITKAX B TEUEHHWE CpPOKAa COOTBETCTBYIOIIEH apeHIbl TakuM 00pa3oM, YTOOLI
OTIPEIENIUTh MOCTOSIHHYIO MEPHOAMYECKYIO CTaBKy MPOLEHTOB Ha OCTaBlUeecs calbJo 06A3aTesbCT
3a KaXIbI OTUETHBIH NEPHOA.

ApeHziyeMble aKTHBbI aMOPTH3HPYIOTCS B TEUEHHE CPOKA HX M0JIE3HOH CITyOBI WM B TEYSHHE CPOKa
apeH/Ibl, ecIi OH KOpOodYe CpOKa INOsIe3HOH ciy»xObl. CpoKOM OxXMIaeMoil ciryxGbl SABASETCS CPOK
rioNie3Hoi ciyk6bl aKTHBa, €CIH CYIIEeCTBYyeT OOOCHOBaHHAs YBEPEHHOCTh B IOJyYEHHWH MPaB
BIIAJICHHS K KOHLLY CPOKA apeH/IBI.

ApeH,LIHBIe IUTaTeXH, OCYLUCCTBIIIEMBIE B paMKax onepauuonﬂoﬁ apeHIbl, OTPpAXKAKOTCA B OTHETE O
HpHGBIJI}IX H y6r>m<ax o MEpe BOZHUKHOBCHHUA.

Obecyenenue — Ha xaxnyio otdeTHylo naty KoMnaHus mpoBoAuT aHanw3 GajaHCOBOM CTOMMOCTH
CBOMX MAaTepHaNIbHBIX M HEMaTepHAIbHBIX aKTUBOB Ui ONpPEEeHHs NPU3HAKOB, YKa3bIBAIOIHMX Ha
BO3MOXKHOE BO3HHKHOBEHME YOBITKOB OT obecleHeHMA. B ciyyae HanMyus TakuX IIPU3HAKOB,
NPOU3BOJMTCA OLEHKAa BO3MEILAEMON CTOMMOCTH aKTHBOB, C LENBIO OTPE/IC/ICHHUS BO3MOXHOTO
ybbiTKa OT ofecLeHeHHs. B ciyuae HEBO3MOXHOCTH OINpPEAENEHHS BO3MEIIAeMON CTOMMOCTH
OTAENbHOro axTuBa, KOMMaHHA NPOBOJMT OLEHKY BO3MEIIAeMOM CTOMMOCTH TIeHepHpYIOmeit
€IMHULIBI, K KOTOPO# MPHUHAIEIKUT TAKOH aKTHB.

B cnyuae, ecn Bo3MeljaeMas CTOMMOCTB aKTHBa (FeHEpUpYOLIeH eIUHHUIIBI) MeHblle GalaHcoBOR
CTOMMOCTH, TOTAa OajjaHCOBass CTOMMOCTh aKTHBa (r€HEpPUPYIOLIEH €JHHHLIBI) YMEHbIIaeTcs A0
BO3MEI[aeMOil CTOUMOCTH. YOBITOK OT 0OeCLieHEHHS MPU3HAETCS PAaCXOAOM B TOM JKe MepHofe, 3a
UCKJTIOUEHHEM CJIy4aeB, KOTJa JaHHbIH aKTHB yXKe YYHTHIBAeTCS MO MepeoLeHeHHON CTOMMOCTH. B
TAKOM cilyyae yOBITOK OT OOeCLeHeHHs OTpakaeTcs 3a CuYeT CYLIECTBYIOLIEro pesepBa IIO
HepeoLieHKe.

B ciyuae nocnenyomero BOCCTaHOBICHUA YOBITKa OT obeclieHeHHs, GajlaHCOBas CTOMMOCTh aKTHBA
(renepupymoLieil €AUHUIBI) YBEJIMYHBAETCS 0 BO3MEIAEMOM CTOMMOCTH, MPH 3TOM, BO3MellaeMast
CTOMMOCTb HE MOJKET MNpeBbILIaTh OalaHCOBYIO CTOMMOCTB, OmpefenseMyto 0e3 yuera yObITKOB OT
obeclLieHeHH aKTHBa (TeHEpUpYIOLEeH eAMHHULIBI) B NPeABIAYIUX rofaax. BoccraHosenue yosITKa OT
ofecLeHeHrs NPU3HAETCS IOXOAOM B TOM K€ NEePHOJIE.

Hpmmmue 00X0008 — HOXO)IBI 0 BCEM BHJIaM OKa3aHHBIX YCJIYT NIPHU3HAIOTCA B TOM XKE nepuoie, B
KOTOPOM COOTBETCTBYIOIUEC YCIIYI'H ObLIH  OKAa3aHEL. }IOXO)IBI IMPU3HAKOTCA, Korja CYLIECTBYET
BBICOKad BCPOATHOCTH IOJIYUCHHA DKOHOMHHYCCKHX BBIIOI OT OCYIHCCTBHCHHOﬁ onepaid U Korja
CymMMa JOXOA0B MOXKET OBITH OlLIgHEHA C JOCTATOYHOM CTENEHBIO YBCPCHHOCTH.

10



AKIIMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHUU K KOHCOJMIUPOBAHHON ®MHAHCOBOM OTYETHOCTH,
HNOATrOTOBJEHHOM B COOTBETCTBHH C MC®O (ITPOJAOJIKEHUE)

3A TIOJIYTOJME, 3AKOHUUBHIEECA 30 HIOHS 2005 r.

(e moicauax Kazaxcmanckux menze)

3ampamet no 3aiimam — 3atpathl 1o 3afiMaM, KOTOpPbIE HANpsAMYIO OTHOCATCS K NMpHOGpeTEeHHMIO,
CTPOUTENBCTBY HIIH NPOU3BOACTBY aKTHBOB, [UIS KOTOPBIX TpeOyeTcs JUIHTENIbHBIN NepHO BpeMeHH
JUTS TIOATOTOBKY MX K MCIOB30BAHHMIO WITH K pean3alivy, BKIIOYAIOTCS B CTOMMOCTh TAKHX aKTHBOB
JI0 TeX TOp, TIOKa OHM He TOTOBBI K HCTONB30BaHMIO WK peanu3aluu. Jlpyrue 3atparsl 1o 3aimam
BKJIIOYAKOTCA B OTYET O MPHOBUIAX M YOBITKaX B TOM NEPHOJE, B KOTOPOM OHH GBLIH TTOHECEHBI.

IToooxooustii Hanoz — KoMmnauus onpenenseT pacxoasl Mo MOAOXOAHOMY HAJIOTY Ha OCHOBE MeTofa
0043aTeNIbCTB, COIVIACHO KOTOPOMY OXKHMAaeMblii HajoroBbiii 3(¢QekT BpeMeHHBIX pa3zHHL B
(UHAHCOBOM OTHETHOCTH, TIOATOTOBJICHHOM B cOOTBETCTBHH ¢ MC®O, M OTYETHOCTH B COOTBETCTBUH
¢ TpeGoBaHusMM Ka3axCTaHCKOro HaJIOTOBOTO 3aKOHOJATENhCTBA, OTPAKEHBI KaK OTCPOUYEHHbBIE
Hajiorosele  o6s3arensCTBa OyQYIIMX MEPHONOB HIH  OTCPOYEHHBIE HAJIOTOBBIE aKTHBBI,
BO3MelaeMble B Oyaympx nepruoaax. OTcpoyeHHbIe HAJIOTOBBIE aKTHRBI OTPAXKAIOTCS C YYETOM TOTO,
YTO MMEEeTCS CYLIECTBeHHAs BEPOSTHOCTh HX Peau3aliiu.

Onepayuu c¢ unocmpannoii eaniomoii — OyHkuMoHanbHOH BamoTod Komnanuu sengercs
Kaszaxcranckuii Tenre. Jloxonsl W YOBITKH OT KypCOBOH pasHHIB! 10 OnepanysM B WHOCTPAHHOM
BAJIIOTE, COBEPIIEHHBIM B TE€YECHHE IOJa, OTPAXEHB! B OTYETE O MPUOBLIAX M yObITKaX. AKTHBBI H
00s3aTenbeTBa, MPEJCTaBICHHbIE B WHOCTPaHHO!N BalioTe, OTpPaKeHbl B NpuiaraeMoM OanaHce C
HCTIONTB30BaHNEM OOMEHHBIX KypCOB Ha ATy COCTaBJ/IEHUs OTYeTa.

Heoenescnvte  onepayuu — KommaHus OCYLIECTBISET HEKOTOphIE pacyeTsl IOCPEJACTBOM
HeleHeXKHBIX oneparmil. [lonmyyeHHBIe TOBaphbl OLEHHBAIOTCS 110 CTOMMOCTH TpPefOCTaBIEHHBIX
yeiyr. JlaHHBIe O TOBapaM aHAIM3HPYIOTCS Ha PEryJISIPHON OCHOBE /IS NPaBHJIBHOCTH OLEHKH M
CIIMCHIBAIOTCA [0 YHCTOH peaH3aliMOHHON CTOHMOCTH.

H3menenue knaccugpuxayuu — Knaccudukauys HEKOTOPHIX CyMM, OTHOCALIMXCS K NpebIAyIeMy
roay, Oblia U3MEHEHa B LIeJIAX COOTBETCTBUA TpeOOBaHHAM MpejcTaBneHus ordeTHocTH B 2004 r.
JaHHple H3MEHEHHMS He OKasald BIMSHMA Kak Ha pe3yabTaThl (PHHAHCOBO-XO3AHCTBEHHOM
JeATEeNbHOCTH, IPEICTaBleHHble B MNpeaplaylied (UHAHCOBOM OTYETHOCTH, TaK M Ha CyMMY
coOCTBEHHOr 0 Kanurana.

JEHEXHBIE CPEACTBA 1 UX OKBUBAJIEHTBI

IMo cocrosuuro Ha 30 urons 2005 r. genexxHble cpenctsa B cymMme 1,280 Thicsu TeHre SBIIHNCH
obecrnieueHreM Mo rapaHTHaM, BbiianaeiM AO «Haponusiii bank Kasaxcrana» B nons3y Komnanuu.

ITo cocrosumio Ha 30 wrons 2005 r. geHexHble cpeacTBa B cymMMe 3,457 Teicsd TeHre ObLIM

OrpaHydeHbl B HUCHOJB30BaHHK MO PELICHHIO CyJa T. Anmarsbl B NOKPBITUE HMCKOBBIX TPGGOBaHHﬁ
NMOCTAaBLIUKOB.
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHUU K KOHCOJIMJIMPOBAHHOM ®HUHAHCOBOM OTYETHOCTH,
IOATOTOBJEHHOM B COOTBETCTBUH C MC®O (ITPOJOI)KEHHUE)

3A HOJIYTOJME, 3AKOHUYMBUIEECSH 30 UIOHS 2005 r.

(¢ moicavax Kazaxcmanckux menze)

3. JEBHTOPCKAJS 3AJOJKEHHOCTD, HETTO

30.06.2005 31.12.2004

Toprosas ge6utopckas 3a{0JDKEHHOCTD 10,799,022 8,953,595
Pe3zeps 10 COMHUTENBHBIM HOTaM (840,980) (784,474)
Hroro Toproeas 1eGHTOPCKAS 3310JKEHHOCTD, HETTO 9,958,042 8,169,121
Topropas ne6HTOPCKas 3aJ0KEHHOCTE ACCOLMAPOBAHHBIX KOMITAHMM 3,211,564 1,815,767
Pezeps no cOMHATENBHBIM JONTaM (358,284) (212,388)
Hroro Toproeas ne6utopckas 3a0JKEHHOCTh aCCOLMUPOBAHHBIX

xoMnauui, HeTTo (cM. KommMenTtapwuit 23) 2,853,280 1,603,379
Bcero 12,811,322 9,772,500

B coorteercTBMM ¢ pemieHHeM cya I. AcraHbl AeGHTOPCKas 3aJ0JDKEHHOCTh OIOHKETHBIX
opraHuzaiumi, nepesefeHHas B 2003 r. U3 cocraBa JONTOCPOYHON AEOHTOPCKOM 3aI0JDKEHHOCTH B
KpPaTKOCPOUHYIO JEOMTOPCKYIO 3a/I0/DKEHHOCTh B cyMMe 259,334 Thicsun Tenre, B nekabpe 2003 r.
Gbina 3auTeHa B cueT noramenus 3aiiva KFW B pasmepe 205,898 toicsau tenre (cM. KommenTtapwit
15). Ocrapmascs 4acTh 3aJOJKEHHOCTH B cyMMe 53,436 Toicsad TeHre Gbuta 3autena B 2004 r.

4. TOBAPHO-MATEPHAJIBHBIE 3AIIACBHL, HETTO

30.06.2005 31.12.2004
Martepuans 5,067,471 4,728,369
Tosapn 22,337 49,651
Pezeps no ycrapesmum u HesukBUAHBIM TM3 (31,267) (79,014)
Bceero 5,058,541 4,699,006

5. ®HUHAHCOBBIE HHBECTHIINHN

B nepsom mnomyroguu 2005 roga Kommanus pasmecTwia CBOOOIHbBIE [EHEXHBIE CpENCTBA B
KPaTKOCPO4HbIe (PMHAHCOBBIC HHCTPYMEHTHI.

6. IPOYAS NJEBUTOPCKAA 3ANOJDKEHHOCTH, HETTO

30.06.2005 31.12.2004

Tlpouas nebutopckas 3al0/DKEHHOCTD 3,906,528 2,648,628
3a0/DKEHHOCTE pabOTHHKOB B APYTHX JIHLL 165,456 137,907
Heburopckas 3aJ0/KEHHOCTh aCCOLMHUPOBAHHBIX KOMITaHHI

(cM. Kommenrapuii 24) 214,255 187,387
Pacxons! OyayIux nepHoONOB 197,365 187,884
ABaHCH BHITUIAYEHHEIE 4,571,372 3,566,636
Pezeps no COMHHTENBHBIM IOJITAM (260,218) (183,407)
Bcero 8,794,758 6,545,035
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AKIIMOHEPHOE OBHIECTBO «KA3AXTEJEKOM»

KOMMEHTAPUH K KOHCOJIMJIUPOBAHHOM ®MHAHCOBOM OTYETHOCTH,
HOArOTOBJEHHOM B COOTBETCTBHUH C MC®O (ITPOAOJIKEHUE)

3A IOJYT'OOUE, SAKOHUYUBHIEECS 30 UIOHA 2005 1.

(¢ morcauax Kazaxcmancxkux menze)

Tlo cocrosumio na 30 wrons 2005 u Ha 31 nexabps 2004 r.r. aBaHCHI BHIUIAYEHHBIE BKJIOYAKOT
1,413,096 teicsy TeHre aBaHcoB, yradeHHbX 3AO «Hammonansnas Komnanus «Kazaxcran Temup
Ko 3a 1on€B0E YUACTHE 110 CTPOUTENLCTBY 3aHus « Transport Towery.

29 nos6ps 2003 r. IIpaButensctBo PecmyGmuku Kasaxcran Beimyctwio IToctaHoBIeHME, COracHo
KOTOPOMY [aHHOE 3JaHWe JOJDKHO OBITh MepefaHo B pecyONIMKaHCKYl0 COOCTBEHHOCTh Ha
yCIOBHSAX, KOTOphle OymyT omnpepeneHsl MunucTepcTBoM ¢uHaHcoB Pecnybmuku Kasaxcras,
MMHHCTEPCTBOM 3KOHOMHMKH M OopkeTHoro muanvpoBaHua Pecrmybnuku Kasaxcran u
MuHHCTEpCTBOM TpaHCHOpTa M KoMMyHHKauwi Pecrry6nuku Kazaxcran coemectHo ¢ Kommnanuei. B
2004 rogpy u B mnepsoM nomyrogud 2005 roma BeAHCH TIEPETOBOPBI € COOTBETCTBYHOLIMMH
roCyJapCTBEHHBIMH OpraHaMH IO TIOBOAY COCTaBjeHHs forosopa. COOTBETCTBEHHO, BIIUSHHE
JlaHHO# onepauuy Oynet oTpaxeHo B GHHAHCOBOH oTyeTHOCTH KOMMNaHuH B TOT MOMEHT, KOTja OHO
MOJKeT OBbITh OLIEHEHO.

HHBECTHIINA
30.06.2005 31.12.2004
TOO «GSM Kasaxcran OAO «KazaxTenekomy» 19,670,378 16,743,067
AO «Hypcar» 1,112,664 1,083,115
AO «Antem» - -
Beero ' 20,783,042 17,826,182
Haumenoanue MecronaxoxaeHue Honas IlpaBo rosnoca OcHosHas
H MeCTO co6CTBEHHOM JIeATENBHOCTD
OCYHIECTBICHHS KaluTane
JESTEIHLHOCTH

TOO «GSM Pecnybanxa TenexommyHHKa-
Kasaxcran OAO Kazaxctan 49% 49% LMOHHbBIE YCIYyTH
«KazaxTtenekom»
AO «Antem» PecrryGnunxa TenexommyHuKa-

Kazaxcran 50% 50% LMOHHBIE YCIYTH
AO «Hypcam» Pecny6nuxa TenexoMMyHMKa-

Kazaxctan 41.25% 41.25% [IMOHHBIE YCITYyTH

Hupectunum no METOAY AOJICBOI'O YHaCTHs!

KomnaHus He uMmeeT KOHTpoAs Hap jesrensHOcThio AO «Anrten», nockonbky Kommanua He umeer
NoJHOMOYH  ompenensath (UHAHCOBO-XO3AHCTBEHHYI0 MNOMHTHKY AO «AnTten», He HMeeT
TIOTHOMOYMI Ha3HA4yaTh WIM cMemarh GonplMHCTBO wieHOB CoBera JIMpeKTOpOB M He WMeEET
xoHTpons Haj CoBeToM JlupeKTOpoB.

Jona B HakoruieHHBIX yObITKax AO «Anreny, npessiinaronias 6ajJaHCOBYIO CTOMMOCTh HHBECTHLMH,
cocrasisger 1,695,197 toicay Tenre u 1,432,415 TRicAY TeHre no cocrosHuio Ha 30 mrong 2005 u 31
nekabps 2004 rr., coorBercrBeHHo. [lons B yObiTkax AO «Anren» onpejerneHa Ha OCHOBaHWH
Heay[upoBaHHHOH  ¢uHaHCOBOH ortuetHocth AQO  «AnTen», MOATOTOBJICHHOH  COIJIacHO
Kazaxcranckum Cranpapram byxrantepckoro Yyera.
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AKIIMOHEPHOE OBHIECTBO «KA3AXTEJEKOM)»

KOMMEHTAPHM K KOHCOJIMANPOBAHHON ®HHAHCOBOM OTYETHOCTH,
MMOArOTOBJEHHOM B COOTBETCTBHM C MC®O (IIPOJIOJIZKEHME)

3A IIOJIYI'OME, 3AKOHUMBIIEECS 30 UFOHS 2005 1.

(8 moicauax Kazaxcmanckux menze)

TOO «GSM Kazsaxcran OAQO «Kazaxrenexkom»:

30.06.2005 31.12.2004
CToBMOCTh HHBECTHIIMIH Ha Ha4yalno OTYETHOTO MepHOaa 16,743,067 9,474,209
Hons noxonos 3a oTYETHBIN NEPHOA 5,377,311 8,770,917
JuBHieHs! K BBITIATE (2,450,000) (1,502,059)
Cronmocth MHBeCTHIIMI HA KOHEN OTYETHOrO NepHoia 19,670,378 16,743,067

Jloxos OT 10/1€BOro y4acTHsi, paCCUMTaHHBIH HA OCHOBE HeayJIHPOBAHHON (UHAHCOBOM OTUETHOCTH,
TOO «GSM Kazaxcran OAO «Kazaxtenekom», IIOAroToBIeHHOH B coorrercteuu ¢ OIIBY CIIIA
OBl MpU3HAH M OTPaKEH B OTYeTe O MPHOBLIAX M YOBITKAX B cTpoke «JI0XOA4 OT MHBECTHIMI MO
JONIEBOMY YHaCTHION,

AO «Hypcar»:

30.06.2005 31.12.2004
CTouMOCTh MHBECTHLMI HA HAYANO OTYETHOTO HEpHOLa 1,083,115 1,083,322
Hons (yOsITKa)/ n0X0Aa 38 OTYETHBIN IePHOL 29,549 207)
CroumocTh HHBeCTHIMI HA2 KOHeN OTYETHOrO NepHoja 1,112,664 1,083,115

VY6bITOK OT JONEBOTO YYacTHs, PACCUMTAHHBIA HAa OCHOBAHMH HeayJMPOBAHHOM (PMHAHCOBOM
oruyetHoct AO «Hypcat», noarorosnenHoit B cootBerctBur ¢ KCBY Gbut npu3HaH B OTpaxkeH B
oTyeTe O MpUOBIIAX U yOBITKaX B cTpoKe «J[0X0[ OT MHBECTHLIHH 110 JOJIEBOMY YYACTHION.

®PUHAHCOBBIE HHBECTUIINN

B 2003 r. Komnanus npuo6pena MMeHHbIE KyIIOHHbIe OONUraliy ¢ AaToii noramenus 27 ceHtaops
2006 r. ¥ MHAEKCHPOBAHHBIE KYTIOHHbIE OOIHraLyy ¢ JaTol noramenus 23 nexabps 2009 r.

JAOJIIOCPOYHASA JEBUTOPCKAS 3ATOJIKEHHOCTD

30.06.2005 31.12.2004
Honrocpounas geGuropekas 3aJI0JDKEHHOCTh aCCOLMHPOBAHHBIX
xoMnanuii (cm. KommenTapuit 24) 884,525 884,525
Ilpouas fonrocpounas AeGuTOpCKas 3a0HKEHHOCTD 279,201 217,276
Beero 1,163,726 1,101,801
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AKIIMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUHA K KOHCOJIMANPOBAHHON ®UHAHCOBOI OTYETHOCTH,
MNOJATrOTOBJEHHOM B COOTBETCTBHH C MC®O (ITPOJAOJKEHUE)
3A NOJYT'OJHE, 3AKOHUUBIUEECH 30 UIOHA 2005 1.
(e moicauax Kazaxcmanckux menze)

10. OCHOBHBIE CPEJACTBA, HETTO

Hepnouaqanbﬂaﬂ Hin

nepeoueHeHHast CTOMMOCTDH

Ha 1 guBaps 2005 r.

Ipuobpereno

Ilepeseneno

Bri65110

BHyTpeHHee repeMelneHse
MEXITY rpyIamMu

Pexnaccupuxanus

Ha 30 mons 2005 1.

Haxonnennslii n3noc

Ha 1 smBaps 2005 r.

Hauwmcneno 3a orueTHbIi
NePHOX

Bribsino

BHyTpeHHee nepeMeIenue
MEXIY FpynmaMu

" Pexnaccugukanus

Ha 30 mona 2005 r.

Pesepe no
3aKOHCEPBHPOBAHHBIM
o0bexTaM Ha
30 mrons 2005 r.

OcraToyHast CTOMMOCTD
Ha 30 uonsa 2005 r.

OcTtaToyHasi CTOMMOCTD
Ha 31 gexabps 2004 r.

3emas 3nanus u O6opynosa- Hpouue Hezagep- Bcero
COOPYKEHNsE HHe fIeHHOe
CTPOHTEIb-
CTBO
460,202 11,585,856 124,545,423 5,958,572 4,215,986 146,766,039
7,369 168,211 8,712,291 216,422 2,266,184 11,370,477
- 272,854 (277,512) 22,519 (17,861) -
(4,788) (36,591) (865,935) (86,131) (64,537) (1,057,982)
- 7,361 (129,702) 122,341 - -
- - 13,431 - 82,538 95,969
462,783 11,997,691 131,997,996 6,233,723 6,482,310 157,174,503
- 3,305,236 58,341,838 2,712,431 - 64,359,505
- 168,865 4,608,680 292,560 - 5,070,105
- (5,726) (710,080) (75,677) - (791,483)
- 2,770 (16,327) 13,557 - -
- 3,471,145 62,224,111 2,942,871 68,638,127
- - - - (26,263) (26,263)
462,783 8,526,546 69,773,885 3,290,852 6,456,047 88,510,113
460,202 8,280,620 66,203,585 3,246,141 4,189,723 82,380,271

OcHoBHbIe cpecTBa Ha cyMmy 1,920,861 toicsay Tenre u 1,911,165 Thicay TeHre SBISIOTCS 3a10TOM
no 3alimam EBponefickoro 6aHka pPeKOHCTPYKUMHM W pa3BuTua (nanee - «EBPP»),
Corporation 1 kpenutHo# nuHun Kommepnbanka (I'epmanns) uepes HSBK no cocrosnmio Ha 30

noHa 2005 u 31 nexabps 2004 rr.. coorsercTBeHHO (cM. KommeHTapwii 15).
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AKITMOHEPHOE OBHIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHM K KOHCOJIMIUPOBAHHOM ®UHAHCOBOM OTYETHOCTH,
NOArOTOBJEHHOM B COOTBETCTBMHM C MC®O (ITPOIOJI)KEHHUE)

3A HOJYT'OIUE, 3BAKOHUUBHIEECS 30 UIOHSA 2005 r.

(¢ moicauax Kazaxcmanckux menze)

11. HEMATEPUAJIbHBIE AKTHUBBL, HETTO

Hepsouaqa.ubnaﬂ CTOUMOCTDL

Ha 1 saupapa 2005 r. 3,107,200
IpuoGpereno 547,055
Pexnaccuduxanys (95,969)
Bribsuio (10,982)
Ha 30 wions 2005 r. 3,547,304
HaxomjieHHas aMOPTH3aUMSA

Ha 1 suBaps 2005 r. 1,668,781
Hauucneno 3a oT4eTHBIH NEPHOL 259,456
Pexnaccuduxarnms -
BuibsL1o (9,329)
Ha 30 wmons 2005 . 1,918,908
OcTtaTtouyHas crouMocTs Ha 30 nionst 2005 r. 1,628,396
OcTtaTtoynast crouMocTh Ha 31 gexadpn 2004 r. 1,438,419

12. TYABWLIL, HETTO

IlepBoHauanbHas cToHMOCTD
Ha 1 sauBapa 2005 r. -
IprobpereHo 2,557

Bribsuio -
Ha 30 mons 2005 r. 2,557

Haxonnennnlii yObITOK OT 06ectieHeHMs
Ha 1 siuBaps 2005 1. -
VGRITOK 38 OTYETHBII NEpHOLX -

Ha 30 wrons 2005 r. -

Ocrarounas cronmocThk Ha 30 urons 2005 1. 2,557

OcraTounas croumocTh Ha 31 nexaGps 2004 r. -

13. KPEAUTOPCKASA 3AJO/DKEHHOCTD

30.06.2005 31.12.2004
Kpeautopckas 3a0/DKEHHOCTb OCTABIIMKAM U NOAPSAIHKAM 4,095,547 4,351,259
Kpenuropckas 3a10/DKEHHOCTh aCCOUMHPOBAHHBIM KOMIAHIAM
(cM. KommenTtapuit 24) 54,144 54,778
Beero 4,149,691 4,406,037
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM)»

KOMMEHTAPHUHA K KOHCOJIMANPOBAHHON ®HHAHCOBOM OTYETHOCTH,
IOATOTOBJEHHOM B COOTBETCTBUH C MC®O (ITPOAOJIXKEHUE)

3A IIOJYTI'OJUE, 3SAKOHUYHUBHIEECS 30 HIOHSI 2005 1.

(6 moicauax Kazaxcmanckux menze)

14. TTIPOYASA KPEAUTOPCKASA 3AIOJXEHHOCTDh U HAYHMCJIEHHBIE
OBA3BATEJBLCTBA

30.06.2005 31.12.2004
PacueTsl ¢ epcoOHAIOM IO OIUTaTe TPYIa 568,415 547,849
Joxons! Oy ayLux nepuoios 14,634 22918
ITpoune 2,808,177 573,909
Bcero . 3,391,226 1,144,676
15. 3AIMBI
3aiimbl o cocTosHUIO Ha 30 urona 2005 r. BKIIOYAOT:
Kpeaurop Cannpno CpeaneroaoBas ObecneueHHbie/
HOMMHAJILHAN HeobecnevyeHHbIe
CTaBKa
BO3HATPANKIECHHUS

BankoBckHe 3aiiMbI:
EBPP 14,878,600 6 ObecneyenHbrit
BLG Misonxen (OPI) 2,430,388 3-4 Heob6ecneyenHsrii
Commerzbank AG 1,531,367 3 Heobecnieuennsrit
Bank Hapoalim B.M. 1,103,801 5 HeobecrieueHan1it
Credit Agricole Indosuez/Calyon (®panuus) 972,960 4 Heobecncuennnit
Nederlandse Financierings-Maatschappij

voor Ontwikkelingslanden N.V. (FMO) 787,699 6 Heobecnieuennstit
ABN AMRO BANK DEUTSCHLAND AG 621,854 3 Heobecneuennsrit
Nova Ljublianska Bank 542,402 6 Heobecneuennpiii
ABH AMRO Bank Kaszaxcrau 315,057 5 Heobecneuennsrii
Bank Leumi, Le-Israel B.M. 229,888 3 Heobecreuennnrii
Kpenwnrnas nuans KommepuGanka (OPI)

yepe3s HSBK 124,695 6 ObecneueHHbIH
Nordea Bank 40,759 6 O6ecneueHHbI i
Kommepueckne 3aitmp1 ot

AOCTABLINKOB:
The Eximbank of Korea gepe3

OAO «HMunycrpransHblii mapk» 2,133,722 3 Heob6ecneuennblit
Sumitomo Corporation 613,150 6 O6ecneuennsrit
Beero 3aiimbr 26,326,342
Bekcens . 1,208,066 Heo6ecnieuennsiit
Beero 27,534,408

3a BeraeTOM CYMMEL, noAnexalei
TIOTAlNECHHIO B TedeHue 12 Mecanen

(nokasana Kax TeKymue 00s3aTelIbCTBa) (4,112,309)
Cymma, noanexalias HorameHuo nocie 12
MecALeB 23,422,099




AKIITMOHEPHOE OBHIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHHA K KOHCOJIUAUPOBAHHON ®MHAHCOBOM OTYETHOCTH,
NOATOTOBJIEHHOM B COOTBETCTBHHM C MC®O (ITPOJIOJLKEHUE)

3A TIOJIYTOJUE, 3AKOHUYMBIIEECS 30 HIOHS 2005 r.

(¢ moicauax Kazaxcmanckux menze)

B pamkax KOMIUIeKCa MEpONpHATHH, HMEIOWMX CBOEH LEbI0 Trepepacrpe/iesieHHe CPOKOB
foramieHus 3aiiMOB W CHIJKEHHME CTOMMOCTH TNpHBIEKaeMbIX (UHAHCOBBIX pecypcos, Komnanueh u
EBPP 30 ceursiOpa 2003 r. O6buto MOANMMCAHO COIIAlIEHHE IO MPUBJICYCHUIO CHHAMLMPOBAHHOTO
3aiima (nanee - «Cornamenye o 3aliMe») ¥ PecTPyKTYPHPOBAHMS CYIIECTBYIOLIEH 3a0/KEHHOCTH
Komnanuu. O6mas cymma caenku coctaeuia 110 munnuonor gonnapos CIIA, koropas cocTout us
ABYX TpaHUIe CO CPOKaMH MoramieHus 5 u 7 neT. YCTaHOBJIeHHAs MPOLEHTHAA CTaBKa [0 3aiMy
pasHa cymme Mapaxu u craBke JIMBOP 3a nepron HauMCIeHUs BO3HATPAXKICHHUS.

B cootseteTBHH ¢ noanucandpiM CorateHueM o 3aiive B Jexabpe 2003 r. 6b1I0 MOMYYEHO JEHEr
Ha obutyro cymmy 84 muwummoHo nosutapop CIHA. B 2004 r. monydeHo neHer Ha cymmy 11
muwuMoHoB jgosuiapos CILIA. B mepsom momyroauu 2005 roga nosydeHa OCTaBIIAsACs 4acTh JEHET
Ha cymmy 15 Musumosos jpomnapos CLIA.

B coorsercTBum ¢ CorjaeHueM o 3aiiMe, 3aj0ToM 110 3aiiMy ciykaT: KazaxcraHckue OaHKOBCKHE
cuera KoMnaHuW B HAlMOHAIBHOM BallOTe; NeHexHble TpeboBaHMsA KoMmMmaHMM B OTHOIIEHHH €€
HbIHEINHUX M Oyayumx Ka3axcraHcKuX KIHEHTOB M JOJDKHHKOB; [IPaBa, BO3HATPAXKACHHUS U JIBIOTHI
KoMmaHuy 1o BCeM CTPaxOBBIM TOJIMCaM, cymiecTByrouiMM B Kommanuu B HacTosllee BpeMs H B
OydymieMm, 3a HMCKJIIOYCHHEM TMONMCOB 00s3aTebHOTO CTPaXOBaHHUs; HEJBWXKHMOE HMMYLIECTBO,
NpeJCTaBIEHHOE 3[aHMSMM, B KOTOPBIX PpACIOJIOKEHbI aBTOMATHYECKHME MEXTYTOPOIHHE
Tene(OHHBIE CTAHLIMMU; ABHKMMOE HMYLIECTBO, MPEACTABIEHHOE KPOCCOBBIM 000PYI0BAHHEM.
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHUM K KOHCOJIMJUPOBAHHON ®PUHAHCOBOM OTYETHOCTH,
MOATOTOBJIEHHOMI B COOTBETCTBUHU C MC®O (TPOAOJIKXEHHE)

3A IIOJIYTOJME, 3AKOHUMBIHIEECSA 30 HIOHS 2005 r.

(¢ muicauax Kazaxcmanckux menze)

3aiiMel o coctostHuO Ha 31 mexabps 2004 r. BKIFOYAIOT:

Kpeanrop Caabno CpenrerogoBas
HOMHHAaIbHas
CTaBKa
BO3ZHATPAKACHUSA

BankoBckue 3aiiMbl:

EBPP 12,350,000 5
BLG Mionxen (OPI) 2,120,056 2-3
Commerzbank AG 1,941,140 3
Credit Agricole Indosuez/Calyon

(®pasnms) 1,585,687 4
Curnbanx Kazaxcran 1,430,000 6
Bank Hapoalim B.M. 867,717 5
ABH AMRO Bank Kasaxcran 837,932 5-6
Nederlandse Financierings-Maatschappij

voor Ontwikkelingslanden N.V. (FMO) 794,387 6
Nova Ljublianska Bank 495,836 6
Bank Leumi, Le-Israel B.M. 294,597 2
Kpenurnas smueus Kommepubanka (OPI)

gepe3 HSBK 203,222 6
Nordea Bank 39,174 6

Kommepueckue 3aiimbl 0T

MOCTaBIIHKOB:
The Eximbank of Korea yepes

OAO «HMagycTpuansHii napk» 2,012,273 3
Sumitomo Corporation 785,566 6
Bcero 3aiiMbl 25,758,087
Bexkcens 1,178,174
Bcero 26,936,261

3a BHIYETOM CYMMBI, TOIeKaINEi
NOTalleHKIoO B TeYeHHe 12 Mecqien

(nokazasa Kak TeKymwme o0s3aTensCTsa) (7,148,754)
CymMa, nojnexxaas 1oTameHuro mocne 12
MecsLeB ' 19,787,507
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHUHU K KOHCOJIMIUPOBAHHOM ®MHAHCOBOM OTYETHOCTH,
NOATrOTOBJEHHOM B COOTBETCTBUHU C MC®O (ITPOJOJIKEHHUE)

3A NOJIYT'OJME, SAKOHUUBILIEECS 30 UFOHS 2005 1.

(6 moicauax Kazaxcmanckux menze)

O6mwum cobpanuem axumonepos «Kasaxrenekom» or 22 supaps 2001 r. npuHATO pelieHHe o
BbINyCKe OOMMranui, cornacHo kotopomy 6 mMapra 2001 r. HanpoHansHo# komuccuedi PecryGnuku
KazaxcraH no uenHpiM Gymaram 6biia IpoM3BeieHa rOCyJapCTBEHHAs PErUCTPaLMs [EPBOM 3MHCCHU
obnurauuit Komnanuu. O6beM 3MmuccHu obnuralpii HOMHHAJIBHOM cToumocTei0 100 monnapos
CLIA cocrasnser 25,000,000 monnapos CLHA, paspenenssix Ha 250,000 MMEHHBIX KyHMOHHBIX
obnurauui, ¢ natod noramenus 15 mapra 2004 r. B pesynbrare creuMann3upoBaHHBIX TOPTOB MO
cocTosHuo Ha 31 mexabpsa 2001 r. 6110 pazmerneHo 193,387 wTyk MMEHHBIX KyNOHHBIX OOIHramuii
(cM. KommenTapuii 18).

B 2002 r. ocraBuivecs 56,613 mTyK KyNmOHHBIX OG/Mrainii 65U MOJNHOCTBIO pasMelieHsl. JJaHHbIe
o6svrauyy GBUTH MOJTHOCTBEO MOTAIIEHb! B COOTBETCTBHH C IPOCHIEKTOM SMUCCHH B MapTe 2004 T

Hwxe npeacTasnena Tabiuua, OTpaXkaroas CPOKHM NOraleHHs 3aiMoB:

30.06.2005 31.12.2004

Co cpoxoM norameHys 10 OIHOIo roja 4,112,309 7,148,754
Ot ofHOTO rOla JI0 JBYX JIET 7,060,168 6,290,611
OT Tpex [0 TATH NeT BKIIOYNTENHLHO 13,122,624 10,913,829
Yepes nsrs Jer 3,239,307 2,583,067
Beero 27,534,408 26,936,261
AHanu3 3aiiMOB B pa3pese BaJioT:

30.06.2005 31.12.2004
Tenre 69,950 121,275
Honnapst CIIA 17,731,254 17,006,452
Egpo 7,337,592 7,478,861
Hennt 261,890 317,400
IOxHOKOpelickue BOHEI 2,133,722 2,012,273
Beero 27,534,408 26,936,261

Central Asian Industrial Holdings N.V. sBasercs kpynusiM akuuoHepom Kommamun. AO
«Kaskommepubanx» u Central Asian Industrial Holdings N.V. umeroT o61ux aKIHOHEPOB.

B nepsom nonmyroauu Kommanns He uMena 3aiiMoB ot AO «KaskoMmeprGaHk».

B mepsom nonyroamu 2005 roga AO «KaskommepubaHk» TpefocTaBus rapaHTHi B Tonb3y AO
«Kazaxtenexom» Ha cymmy 73,921 Toicayu Tenre (149,538 Thicauu Tenre 3a 1 nomyroaue 2004 r.).
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AKIITMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHHA K KOHCOJHINPOBAHHO ®UHAHCOBOM OTYETHOCTH,
MOArOTOBJEHHOM B COOTBETCTBHHU C MC®O (ITPOJOJI’KEHHUE)

3A INIOJYTOAUE, 3BAKOHUMBIIEECSA 30 UIOHSA 2005 1.

(6 moicavax Kazaxcmanckux menze)

I'apantom kpeautHoM nuuHuu rpynnel KFW (nanee - «3aiim») ansg npuoOperenus oGopynoBaHHs
BeicTynuno IlpaBurensctBo Pecnybmuku Kasaxcran (manee - «IlpaButensctBo»). B 1999 r.
pemtenuem cyna Pecriy6nuku Kasaxcran yacts 3aliMa, oTHocAIasca K 00OPYAOBAHHIO, H3HAYAIBHO
nocrasieHHoro B AO «ManreictaymyHaiiras» U AO «Kackop» (TpeTbU CTOPOHBI), HE MOMJIEKHT
noraumieHuo co cropoHsl AO «KaszaxTtenekom», a fosmikHa ObITh noramena [Ipasurenscrsom. ITo
COCTOSIHMIO Ha JaTy COCTaBJIEHHs HacTosuied (UHAHCOBOM OTYETHOCTH Mex 1y [IpaBHUTENbCTBOM M
AO «Kazaxrenekom» He ObUIO mNoOANMMCAHO OQPHUMAIBHOE CODNAIEHHE [10 MOralieHuro 3>ToH
3a70JDKEHHOCTH, ojfHako IlpaBurenscTBO He oOxanoBano peuieHue cyaa. Pykosojctso Komnanuu
cumTaet, yTo [IpaBUTENBECTBO UCMOIHUT pellieHHe Cyaa.

B 2004 r. Komnanus obparuiack B CyA C MCKOM O B3bICKAHHM B PErpecCHOM MOpAAKE CYMMEI
BO3HarpakieHus, yrutadeHHod Kowmmnanwell no wactu pmanHoro 3aiima. Ha pnary cocrabnenus
¢$uHAHCOBOH OTYETHOCTH MO JAHHOMY ANy CyleOHble pelleHHsd He BBIHECEHbI, COOTBETCTBEHHO,
JIOXOJIbI U aKTHBBI B HAaCTOSLIEeH PUHAHCOBOM OTYETHOCTH HE OTPaXKEHHI.

16. JUBAIEHIBI

JuBunenasl B pasmepe ofHoit uerBeprod oT 300 TeHre Ha NMPHBWIETHPOBAHHYIO AKUMIO ObUIH
HauMcsieHsl 3a 1 nomyrogue 2005 r., B COOTBETCTBHHM ¢ AOKYMEHTaMH MO YMHUCCHH aKLHi, B CyMMe
60,480 TrICSY TEHTE,

22 anpensa 2005 roxa cocrosanock I'ogosoe Ob1ee cobpanue akumonepos. [o pemenuio akiuoHepoB
Ha BBIIUIATY JUMBHIEHJIOB I10 MPOCTBIM akuuaM o urtoram 2004 rona HanpasieHo 4,413,060 Teicau
TEHre. A TalKe IPHHATO PENICHHE O JOMOJNHMTENBHOM JOHAYMCIIEHHM [0 NPHBHIETHPOBAHHBIM
akumaM 3a 2004 rox Ha cymmy 41,940 Thics4 TeHre ¢ LiENBIO MPUBEICHHS X pa3Mepa K YPOBHIO He
HIDKE JUBHIEHIOB MO MPOCTBIM aKUHAM. B CBiA3HM ¢ BpeMEHHbIM H3BATHEM W3 00palleHus MPOCThIX
akupi B xommuectBe 51,184 mryk mo poroeopy PEINO, ofmas cymMMa HauMClieHHBIX M
NPHYUTAIOIMXCA K BbIIUIATE JUBUAEHIOB Oblna yMeHbineHa Ha cymmy 20,679 Teicau TeHre (cM.
KommenTapwmii 18 u 27).

B nepsom nonyroauu 2005 roga mpousBeZeHs! BBIILIATH MO MPOCTHIM akiusaM B cymme 2,050,790

THICAY TEHIC H II0 MNPHUBHWICTHPOBAHHBIM 4KIHIM B CyMME 121,203 TBICAY TCHIC 38 BLIUCTOM
NOAOXOAHOI'0 HaJIora y HCTOYHHKA BhITLIAThI. ;
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHAM K KOHCOJHUAUPOBAHHON ®UHAHCOBOY OTYETHOCTH,
HOArOTOBJIEHHON B COOTBETCTBUHU C MC®O (ITPOJOJ)KEHUE)

3A NOJYTI'OME, SAKOHUYMBHIEECS 30 HIOHA 2005 r.
(6 moicauax KazaxcmaHuckux menze)

17. KOPIIOPATHUBHBIN ITOOXOHBIA HAJIOT

Husxe npuBeeHbI BpeMEHHBIE Pa3HULIBI [0 OTCPOYEHHOMY HAJIOTY:

AKTHE N0 0OTCPOYEHHOMY MOJ0X0THOMY HAJOTY
Pa3zuuna B pe3epBe 0 COMHHTENBHBIM JIOJIIaM
IIpoune

I“ocyﬂapcmeﬂﬂaﬂ HaJIOropas CTaBka

AKTHB 1o OTCPOYCHHOMY TMTOJOXOAHOMY Hajlory

O06513aTe/ILCTBO 110 OTCPOYEHHOMY IOA0XO0XHOMY HAJIOTY
Pa3uuna B 0CTaTOYHON CTOMMOCTH HMYIIECTBa, MaliiH ¥ o6opynoaaﬂwl
¥ B HC3ABECPIICHHOM CTPOUTEILCTBE

FOC}’I[apCTBeHHaﬂ HaJorosas cTaBka

O653aTeNbCTBO 10 OTCPOUSHHOMY MOJOXOAHOMY HAIOry

Yucrole o6s3aTeNLCTBA 11O OTCPOYCHHOMY NNOAOX0AHOMY HaJ0rYy

30.06.2005 31.12.2004
1,199,265 996,861
470,675 463,571
1,669,940 1,460,432
30% 30%
500,982 438,129
24,634,018 24,204,210
24,634,018 24,204,210
30% 30%
7,390,205 7,261,263
6,889,224 6,823,134

Pacxonel 1o KOPNOpaTUBHOMY TMOAOXOAHOMY Hajory B OT4YCTIC O Hpﬂﬁblﬂﬁx u yGBITKaX

HOAPA3ACIIIOTCA Ha CIICAYIOHNIHNE KATCTOPHH:

Pacxonsl [0 TeKyLIEMY TIOZOXOIHOMY HAJIOTY
PacxoJt 110 OTCPOYEHHOMY TOZOXOXHOMY HAJOTY

1 nonyroaue

1 nonyroaue

Pacxo/ibl 10 KOPIIOPATHBHOMY MOAOXOIHOMY HAJIOTY

2005 2004
4,208,465 3,666,524
66,090 14,381
4,274,555 3,680,905
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AKIIMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHH K KOHCOJIMIAPOBAHHON ®UHAHCOBOI OTYETHOCTH,
MOATOTOBJEHHOI B COOTBETCTBUM C MC®O (ITPOJOJKEHHUE)

3A MOJYTOJIME, 3AKOHUMBILIEECS 30 MFOHS 2005 r.

(6 muicauax Kazaxcmanckux menze)

Hipke npuseneHo cornacopanue 30% cTaBKH MOJIOXOJHOTO HAJIOTa U (hakTHYECKON CyMMBI PACXOJIOB
110 MOJIOXOHOMY HAJIOTY 10 COCTOAHHIO Ha 30 mons 2005 1 2004 rr.:

Inoayroaue inoayroaue
2005 2004

Yucras IpUGHLIL KO HATOT00GIOKEeHHs 18,750,260 15,931,332
Harnor no craske 30% 5,625,078 4,779,340
CymmMa Haora ¢ HeoOnaraeMoro Joxoja or WHBECTHIMH [0 JOJIEBOMY

YYaCTHIO (1,622,058) (1,225,894)
CyMMa Hajlora ¢ MPOYKX HEMPUHUMAEMBIX Ha BBIMETh pacxonos/(He

obnaraeMeixX JOXOHOR) 271,535 127,459
Pacxo/ibl 110 NOAOXOAHOMY HAJIOTY 4,274,555 3,680,905

Cpenuss neHcTByIOlIAs CTaBKa Hajiora (3¢ $eKTUBHas) COCTaBIAET 22,8 % u 23,1 % 3a 1 nonyroaue
2005 1 2004 rr., COOTBETCTBEHHO.

KopropaTHBHBIH NOMOXOAHBIM HAOT MOMIEXHT OIIaTeé B COOTBETCTBMM C  HAJOrOBBIM
3akoHonaTenscTBOM Pecry6rmuku Kazaxcrad. YacTb 3aTpaT B OT4eTe O NPUOBLIAX yOBITKaX HE
NOJJIEKAT BHIYETaM B COOTBETCTBHH ¢ Ka3aXxCTaHCKUM HalOrOBBIM 3aKOHOAATE/BCTBOM, B TO BPEMA
KaK JpyrHe 3aTpaThl MOJJIeXaT BHYETY TONbKO B Oymymue MepHObL. OG6pI4HO U1 TAKUX 3aTparT,
[OWIEXKAMKX BhMeTy B OyAyIMX MEpHONAX, HAYMC/AACTCS aKTHB 10 OTCPOYUCHHOMY HAJIOTY. B
KasaxcraHe cTaBka TOJOXOAHOro Hamora cocraenser 30%. Hanor, HauucieHHBIH 3a monyroaue,
saxoHuuBmeeca 30 urons 2005 r., HEPONOPLMOHAIEH CYMME JIOX0/1a OT OOBIYHOM JeATeIbHOCTH 10
HANOrOOGIOMEHHsT M3-33 PACXOOB, OTPWKEHHBIX B OTYETe O TPUOBUIAX M YOBITKAX, HO He
MOJMEXAIIMX BHMETY COMACHO HAIOTOBOro 3akoHomaTenbcTa PecriyGnmkm Kasaxcrad, . He
o6naraeMpix 0XO0/10B.

18. YCTABHBIN KATIMTAJI 1 HEPACIIPEJAEJEHHAS ITPUBBLID

30.06. 2005 31.12.2004
VcTaBHBIH KamaTar:
TpuBMIErHpOBaHHbLIE aKLMK, HE HMEIOIIHE IIpaBa rojioca (1,213,653 akuun,

3aperHCTPUPOBAHHbIE, BBLITYIIEHHbIE K TMONHOCTBIO  OMNAYCHHBIC;

HoMunaTsHas cronMocts 1,000 terre) 1,213,653 1,213,653
Tlpoctele  axuuu, uMmeromme mnpaso romoca (10,922,876 akumi

3apEerMCTPUPOBAHHBIE,  BBIMYIUEHHbIE ¥ MOJHOCTBIO  OILIAYCHHBIC,

HOMMHAbHaA cTouMocts 1,000 Tenre) 10,922,876 10,922,876
TonpaBka Ha HHOIAIMIO 23,606,449 23,606,449
HspaTeiit kanuran (810,459 NpUBAIErHpOBaHHBIX aKLWi N0 LeHe o6MeHa

Ha 30 mons 2005 r. 1 Ha 31 nekabps 2004 r., COOTBETCTBEHHO) (2,652,860) (2,652,860)
HzpaTsiil kanuran
onepamusa PETIO, ¢ ycnosueM Bo3pata (51,184 mpocThix akuui) (460,656) -

\
32,629,462 33,090,118




AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHH K KOHCOJIUIAPOBAHHON ®UHAHCOBOM OTYETHOCTH,
MOArOTOBJEHHO B COOTBETCTBAM C MC®O (IIPOAOKEHUE)

3A IIOJYTOJME, 3AKOHUMBIIEECS 30 MIOHS 2005 r.

(8 myicauax Kazaxcmanckux menze)

VerasHpid kanarai KoMITanWH COCTOHT M3 IIPOCTHIX akuui, HMMeEIOLIMX IIpaBo Tojioca U
NpUBWIEHPOBAHHBIX AKLMH, HE MMEIOMMX IpaBa royuoca. HoMuHanpHast CTOMMOCTh IIPOCTBIX H
NPUBWIETHPOBAHHBIX aKLHUHA COCTABIACT 1,000 Tenre. Bee mpocThie aKUMH MMEIOT OJIMHAKOBOE MPABO
ronoca. [IpUBHIETMPOBaHHBIE AKIMH HMMEIOT NPEUMYIIECTBA MPH TOTY4CHUM JMBUACHIOB H
JMKBMJANMM, HO OOBMHO He MMeloT mnpasa ronoca. Ilo TpUBAIErMPOBAHHBIM  AKIMAM
BBIILIAYHBAIOTCA JUBAICH/BI B pasMepe He MeHee 30% OT HOMMHAIBHOM CTOMMOCTH aKuuH.

CoseroM aupekTopoB KomnaHum, B COOTBETCTBHM C PEIUCHHEM O6wmero coGpaHHs aKIMOHEPOB,
6bUI0 MpHUHATO pemieHue oT 22 okrabps 2001 r. 06 oO6MeHe NpPUBHICTHPOBAHHBIX aKLMA Ha
o6murauuu. Topru nposoauiuck ¢ 26 no 30 Hoabps u ¢ 3 no 5 nexabps 2001 r. na Kasaxcrancko
@DoHI0BOM OUpKE.

B pesynbraTe CeUMajM3MPOBAHHBIX TOProB B 2001-2002 rr. 250 ToICAY WTYK UMEHHBIX KyIIOHHBIX
o6muramuii KomMnasuu GbUIM TONHOCTBIO pasMeuleHbl. Jlanuble oGmuranpu GbUTH TIOTHOCTBIO
[OraleHsl B COOTBETCTBHH C MPOCTIEKTOM 3MHCCHH B MapTe 2004 r. 28 mapTa 2004 r. AreHTCTBO
Pecny6bnuku Kaszaxcran Mo pery/lHpOBaHHIO W HAA30py ¢uHaHCOBOrO phIHKA M (HMHAHCOBBIX
OpraHM3alyii yTBEpAUIO OT4YeT 00 HTOrax MoraieHus obnuranmii KoMnanuu nepsoro BhIITyCKa.

Ilo cocrosHuio Ha 30 mioHs 2005 r. usbaThie M3 oOpalleHHs MPUBUJICIHPOBAaHHbIC aKLUKM HA
doHIOBOM pBIHKE pa3sMelleHbl HE GBUTH.

B mepeom nonyroguu 2005 roga Komnanusd 3aiiiouuia cleiky rno PEITO coGCTBEHHBIX MPOCTRIX ,/ |
axiuii B konuuecre 51 184 wrryk. JlamHas chenka ObUta NPOM3BEAEHA B LENAX CHMMKCHMA
JMBHIICHAHBIX BBIIUIAT HA BPEMEHHO U3BATHIC aKiy (cM. Tawke KommeHTapun 16 n 27).

Hepacnpenenennas npubpuie Ha 30 wmrons 2005 u Ha 31 pexaGpsi 2004 IT. HE BKJIIOYAET CyMM
HepacnpeaeseMbIX Pe3epBOB Ha CyMMY 1,842,404 TeHre, KoTOpas NpEJCTABIAET PasHHULY MEXIY
HOMHMHAIBHOM CTOMMOCTBIO M3BATHIX M3 0OpalleHus PUBIIIETMPOBAHHBIX aKLMH ¥ CTOUMOCTBIO HX
o6MeHa Ha UMEHHBIE OOTUralHH.

Hepacnpenenennas npu6buts Ha 30 nrous 2005 1 Ha 31 mexabps 2004 rr. BKIIOYaeT 00A3aTENbHbIA

pesepBHbii KanuTa B cymme 1,820,479 ThiCAY TeHre, KOTOpbI# O6bLT CPOPMHUPOBAH B COOTBETCTBHH C
3akoHozaTenscTBoM Pecrybnuku KasaxcraH.
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AKIIMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHUM K KOHCOJMJIUPOBAHHON ®MHAHCOBOMN OTYETHOCTH,
MOJArOTOBJIEHHOM B COOTBETCTBUH C MC®O (ITPOJOJIKEHUE)

3A NNOJIYIOJME, SAKOHUUBHIEECSH 30 MIOHA 2005 1.

(6 moicauax Kazaxcmanckux menze)

Honeit, npessiinaromeit 5% YcraBHOro KaryTata, BIaJSOT:

AKIHOHED MM HOMMHANBHBI KoanuecrBo Konuyecrso Jons oT yeTaBHOro
Aep:kartesib aknui, mr. AKLMA, T, Kanurania, %
30.06. 2005 31.12.2004 30.06.2005 31.12.2004

IlpocTeie axuuu
KomureT rocyaapcTBeHHOTO
HMYIIECTBA U IPUBATU3ALUH

MunucrepcTsa PuHAHCOB 6,068,265 6,068,265 50.0 50.0
Central Asian Industrial

Holdings N.V. 3,685,450 3,685,450 304 304
The Bank of New York 816,664 816,664 6.7 6.7
Ipoune 352,497 352,497 2.9 29

10,922,876 10,922,876

IpuBHIErNpOBaHHbIE aKIIAN 1,213,653 1,213,653 10.0 10.0
Bcero 12,136,529 12,136,529 100.0 100.0

IpuBHITErIpOBaHHBIEC AKIHH —

HIBATO (810,459) (810,459)
HIpocTele akmyy — U3IBATO
onepauus PEITO, ¢ ycnosuem

Bo3Bpata (51,184 npocTeix akimif) (51,184) -
¥
19. OHEPAIIMOHHBIE PACXO/IBI |
1 nosyroane 1 noayroamne
2005 2004
Pacxonp! Ha nepconain 11,334,443 9,824,755
KommyHukanmonssie pacxoap! (cM. KomMenrtapuit 24) 8,021,119 6,554,620
H3HOC OCHOBHBIX CPEICTR U aMOPTH3ALNA HEMaTepHAIBHBIX aKTHBOB
(cM. KommenTapuit 10 1 11) 5,329,561 4,688,317
Pacxonw! no Hajoram 2,581,099 605,192
CrIpbe H MaTepHaIb! 1,363,749 1,203,610
PeMOHT 1 cOfepKaHie OCHOBHBIX CPENICTB 662,352 790,895
OneKTpoIHeprus U KOMMYHANbHbIE YCIYTH 428,821 402,072
Pacxonp! no peamzanuu 383,358 357,516
KomanaupoBo4Hble pacXofbl 224,142 240,192
Pacxons: mo GaHKOBCKUM yCityram 165,370 146,110
[Ipoune 1,992,869 1,707,575
Bceero 32,486,883 26,520,854
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM)»

KOMMEHTAPHH K KOHCOJHUJIUPOBAHHON ®PMHAHCOBOM OTYETHOCTH,
MOJATOTOBJEHHOM B COOTBETCTBUM C MC®O (IIPOJOJIKEHHUE)

A MNIOJAYTIOAUE, 3SAKOHUYUBHIEECS 30 MIOHS 2005 1.

(¢ muicauax Kazaxcmanckux menze)

Huxe NpUBOAUTCS CBEPKA C CyMMaMH, IIpeJICTaBIeHHBIMH B OTHeTe O NMPUOBLIAX M YOBITKAX:

1 nonyroane 1 nonyroaue
2005 2004
CebecTonMOCTh NPEJOCTABICHHBIX YCIYT 25,604,336 20,592,407
Pacxozpl no peanusanyy, o0NIHe H aIMUHHACTPATHBHBIE PACXOHbI 6,882,547 5,928,447
Bcero 32,486,883 26,520,854

20. ITIPUBBLIb HA AKIIUIO

IMpuGeiie Ha akuMio B pacyeTe 6a30BOH M NMPOU3BOJHON NMPUOLLIM HA aKLMIO cocTaBiwia 1,322 TeHre
u 1,115 tenre 3a 1 moayroaue 2005 u 2004 rr., COOTBETCTBEHHO.

Pacuer 6a30Boii M MpOW3BOAHOH MpPUOBUTM HA NPOCTYIO aKLMIO OCHOBBIBAETCA Ha CIEAYIOLIHX
JIaHHBIX:

1 monyroane 1 nonyroaune
2005 2004
Yucras npubsiib 32 Iepuog 14,475,705 12,249,930
JuBunenp! 0 NPUBUIIETAPOBAHHEIM aKI{HAM (102,420) (66,447)
MpubeLns a1 pacyeTa 6a30B0# ¥ NPOH3BOAHOIN NPUGLLTH Ha 14,373,285 12,183,483

MIPOCTYIO AKHHIO

KonuuectBo mpocTeix akuuii 3a 1 nomyrogue 2005 u 2004 rr. cocrasuno 10,871,692 u 10,922,876
wryK. IIpn 3TOM He Gb110 BO3MOXKHBIX MPOCTHIX aKLMH ¢ MPOU3BOAHBIM 3¢ideKToM.

21. IOTOJHHTEJbHAS HHOOPMAIMS /11 OTYETA O ABVOKEHUU TEHEKHBIX
CPEJICTB

22.

B nepeom nonyromum 2005 u 2004 rr. 3HauMTesNbHas 4YacTh NOCTYIUIEHMH OCHOBHBIX CPENCTB
¢uHaHCcHpOBanack 3a cyeT 6aHKOBCKHX 3aiiMOB M KOMMEpYECKHX 3aiiMOB ITOCTABIIMKOB.

Ilpourie 3auyeThl AEOMTOPCKOH 3aJO/KEHHOCTH B CYeT IOTallleHUs obA3aTeNbCTB MO 3aiiMaM
packpsITel B KoMmmeHTapuu 3.

KOHHIEHTPAIIHUA PUCKA B YCJIIOBHBIE OBS3ATEJIbCTBA

Onepayuonnan cpeda — OcHoBHele onepain Kommanun Beayrtcs Ha TepputopuM PecryGmuxu
Kazaxcran. 3akoHbI 1 HOPMATHBHbIE aKThl, PErYJIHPYIOIIHE TIPEATPUHUMATENLCKYIO JEATETBHOCTD B
Pecniybauke KazaxcTaH, 4acTo MEHSIOTCS, B CBA3H C 3THUM aKTUBLI U onepaimy KoMnanuu Moryr
ObITh MOBEPIKEHBI PUCKY H3-32 HETATHBHBIX H3MEHEHHH B NOJMTHYECKON H JETOBOM cpesie.



AKIIMOHEPHOE OBIHECTBO «KA3AXTEJEKOM»

KOMMEHTAPHM K KOHCOJIMJMPOBAHHOM ®MUHAHCOBOM OTYETHOCTH,
MOATOTOBJIEHHOM B COOTBETCTBUHU C MC®O (ITPOJOJKEHHUE)

3A HOAYTOJUE, 3BAKOHUYHUBILEECS 30 UIOHS 2005 r.

(¢ moicauax Kazaxcmanckux menze)

Hanozu — B 2004 r. nasiorossimMu opranamu Pecrry6nukn KaszaxcraH 6bl1a npoBe/ieHa KOMILIEKCHAs
Haniorosas nposepka Komnanmu 3a mepuom 2000-2003 rr. Ilo pesynpTataM 3TOH NpOBEPKH
HAJIOTOBbIe OPraHbl POM3BENH JOHAYHCIeHHe HaIOroB 1 wrpados B obmei cymme 768,112 Thicay
tenre. KoMmnanus cyMTaer, YTO OHA COOIOJAET HAJOrOBOE 3aKOHOAATENLCTBO M objkajoBana B
YCTaHOBJICHHOM 3aKOHOJATEIbCTBOM MOPALKE JOHAYHMCIICHHS, COOTBETCTBEHHO, PE3EPBbI 110 AaHHBIM
JOHAYHMCICHUAM He ObUIH CO3JaHbl.

Kommanus oGajioBajla HauyHCIEHHs IO TPOBEpKe, B pe3yjbprate 4ero HanoroBelM KOMHTETOM
MunucrepctBa @unaHcoB Pecry6nuku Kaszaxcran BeiHeceHo pemenue ot 15.04.2005 r. cornacHo
KOTOpOMy CHATHI npeteHzuit k Kommanum Ha obmyro cymmy 679,487 Teicau Tenre. OcraBiuascs
YacTh MpPETEH3MH HAJIOTOBBIX OpraHoB B cymme 87,172 Teicsum TeHre obxamyercs B cyneOHOM
nopsaxe. Pe3ynstaTel 5THX coObITHI OyayT oTpakeHsl B QUHAHCOBOH OTYETHOCTH B TOM MEPHOJE,
Korza 6yner BeIHECEHO cyneOHOe pelLleHue.

B pesynbrare HajOroBbIX NpOBepok B OydylieM MOrYT BO3HHMKHYTH BONPOCHI WM OLIEHKH,
OTIHYAIOIIHECT OT HajIoroBhIX Aeknapaumit Komnanuu. Takue OLEHKM MOTYT KacaThCs HaJIOTOB,
wTpad)OB ¥ MPOLIEHTOB, U MOTYT TOBJIeYb 32 COOOH cyllecTBeHHbIe HauKcaenus. Komnanus cunraer,
yTO OHA cobuioiaeT KazaxcTaHCKOe HATOrOBOE 3aKOHOAATENIBCTRO.

23. IEHCUOHHOE OBECIIEYEHHWE M JIbI'OTHI ITIPH YXOJIE HA IIEHCHIO

Hencuonnoe obecneuenue — B cooTBeTCTBHH ¢ 3akoHOAaTenscTBOM Pecrybmuku Kazaxcran Bce
paGotHukd KommaHuu mNoNy4aloT rocyJapcTBEeHHOE TMEeHCHOHHoe obecnevenue. Pacxonsl Ha
neHCHMOHHOe ofecrnedeHMe 3a nepuoibl, 3akoHuuBmKecs 30 wronsa 2005 u 2004 rr., cocraBuim
842,250 Teicsu Tenre u 762,123 Teicay TeHre, cooTBeTcTBeHHO. [1o cocrosuuto Ha 30 urons 2005 r.
Komnanus He uMena o6s13aTeNbCTB fepel] CBOMMH CYIIECTBYIOLIMMH WK GBIBIIMMU pabOTHUKAMH T10
JOTIOJIHATE/IbHBIM TIEHCHOHHBIM BBITUIATAM, 3aTpaTtaM Ha MeAHIMHCKOoe OoOCTy)KMBaHHME TIOC/E
BBIXO/Ia Ha MEHCHIO, CTPAXOBbIM BBITUIATAM WM HMHBIM JIBIOTaM MPH BBIXOAE Ha MIEHCHIO.

Ob6szamenscmea coyuansHozo xapakmepa — 17 pekabpa 1998 r. Kommanuma saxmovmia
KOJUIEKTUBHBII JI0TOBOp O cBOWMH pabGoTtHukamu. [lo ycnosusm atoro gorosopa y Komnanuu ectes
0053aTeIbCTBO NPOU3BOAUTL PalOTHHKaM ONpeJe/ieHHble COLMATbHBIE BBIMIATHI TIPH  BBIXOJE
COTPYAHHMKOB Ha MEHCHIO, CyMMa KOTOPBIX MOXET BapbHpOBaThCA M3 rofa B rod. B cBasu ¢ TeM, 4ro
Komnauus He o06nagaer JOCTaTOYHOM CTATHCTHYECKOH HMH(QopManueH, uToObl OLEHUTH
TIpearonaraeMsiii MepUoJ BBIXOAA COTPYAHHUKOB Ha MEHCHIO, B JaHHOH (PMHAHCOBOH OTYETHOCTH He
OTpaxkaeTcs pe3epB MO TakuM obs3atenbcTBaM. PykoBoacTBo KoMmaHMM CHMTaeT, 4TO CymMMa
BO3MOXKHOTO pe3epBa He SBJIAETCA 3HAUYUTEbHOH U1 PUHAHCOBOH OTYETHOCTH.

24. CBA3AHHBIE CTOPOHBI

B 1996 r. Komnanus 3aK/T0411a JOrOBOP O NPEAOCTABIICHUH U NTOJIYYEHHH TeIEKOMMYHHKALIMOHHBIX
yeayr ¢ AO «Anten». B 1999 r. Komnanus 3akioyuia AOTOBOP O NMPEAOCTABICHUH H MOTYyYSHUH
TelekoMMyHHKaOHHBIX yeiyr ¢ TOO «GSM Kazaxcran OAO «Kazaxrtenexom». B aBrycre 2002 r.
Komnanus npuobpena nomo ydactus 8 AO «Hypcat».
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHUM K KOHCOJIMIANPOBAHHOM OUHAHCOBO OTYETHOCTH,
[MOATOTOBJEHHOI B COOTBETCTBHU C MC®O (ITPONOJIKEHME)

3A NOJIYT'OJIME, 3AKOHUYMBUIEECA 30 UIOHA 2005 r.

(¢ moicauax Kazaxcmanckux menze)

Hwxe HpUBEACHBI JaHHbBIC [10 3HAYMUTEJIbHBIM ONepaluiaM Co CBA3aHHLIMH CTOPOHAMM.

OKAa3aHO TeJIEKOMMYHUKANHOHHBIX YCIYT CBA3AHHBIM CTOPOHAM

1 nonyroaue

1 nonyroaue

2005 2004
TOO «GSM Kazaxcran OAO «KazaxTenekom» 5,086,714 3,162,391
AO «Antem 452,728 177,770
AO «Hypcam 69,412 52,183

IIOJIy‘lEHD TEeJIEKOMMYHHKAIHOHHBIX YCJIYr OT CBA3AHHBIX CTOPOH

1 noayroaue

1 nosyroaue

2005 2004
TOO «GSM Kazaxctan OAO «KazaxTeseKkom» 3,621,969 2,655,731
AO «Anrten» 268,357 -
AO «Hypcar» 16,101 32,748
Toproeas xeGuTOpCcKas 3310/ LKEHHOCTH CBA3AHHBIX CTOpOH
30.06.2005 31.12. 2004

TOO «GSM Kazaxcran OAO «Kazaxrenekom», HETTO 2,348,395 1,181,923
AQO «Antem», HETTO 470,128 409,100
AO «Hypcat», HETTO 34,757 12,356
Bcero 2,853,280 1,603,379
KpenuTopckasi 3aX0KeHHOCTh CBA3AHHBIM CTOPOHAM

30.06.2005 31.12. 2004
AO «Antem» 35,282 47,941
TOO «GSM Kazaxcran OAO «Kazaxrtenexomy 18,854 6,837
AO «Hypcam» 8 -
Beero 54,144 54,778

B 2004 r. KomraHus 3aKI09MIa AOTOBOP apeHbl TENEKOMMYHHKAllHOHHOIO obopynoeaums ¢ AO
«Anren» Ha o6uryio cymmy 652,800 Thicsu TeHre. bamancosas CTOMMOCTb JaHHOTO obopyaoBaHus
mo cocrosuuro Ha 30 wmions 2005 r. cocrasnger 508,914 TeicauM TeHre OTpaXeHa B COCTaBE
OCHOBHBIX CPeICTB M 567,652 Thics Tenre Ha 31 nexabps 2004 r.r., oTpaXkeHa B HE3aBEPLICHHOTO
KaNHTATbHOTO CTPOMTENBCTBA, COOTBETCTBEHHO. B COOTBETCTBHM C AOTOBOPOM APEH/IBI CPOK apeH/Ib]
ucrekaer 1| amsaps 2010 r. m Komnaunus uMeeT Mpaso nanbpHeiuIed NMpoNIOHraliK CpoKa apeHbL.
KoMmaHus He HMeeT 3HAUHTEIBHBIX YCIOBHBIX 0043aTeNbCTB 110 JAHHOMY AOTOBOpPY apeH/IBL.
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AKIIHOHEPHOE OBIIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHM K KOHCOJIMJIMPOBAHHON ®MTHAHCOBOM OTYETHOCTH,
MMOArOTOBJIEHHOM B COOTBETCTBUM C MC®O (ITPOJOIKEHHUE)

3A IOJIYTOJJME, SAKOHUYNBIIEECST 30 UIOHA 2005 r.

(6 muicauax Kazaxcmanckux menze)

C uenvio yBeM4eHHss 06OPOTHBIX PECYPCOB H [UIS pealM3aliMy MPOEKTAa [TOCTABKU H pa3BEPThIBaHUS
cetu crangapra CDMA, Kommanus B 2003 r. okasana ¢puHaHcoBYI0 nomomis AO «Anten» B pasmepe
884,525 THICAY TEHre Ha YCIOBHMIX BO3BPATHOCTH B CpOK 10 ¢eppais 2007 r. (cm. Kommenrapuii 9).

B 2004 r. Komnanus okazana ¢unaHcoByro niomoiis AO «Antem» B pazmepe 140,000 Teicsy TeHre
Ha YCJIOBHSX BO3BPATHOCTH B c¢pok a0 Mag 2005 r. cm. KommenTapwii 6.

Ycaosabie 003aTEILCTRA B TFapaHTHH HO CBA3AHHLIM CTOpOHaAM

B nexabpe 2003 rona Kommanus npegocrasuia B monsdy AO «Anren» rapantuio ABN AMRO
bank, CrokrossMm, Ha cymmy 15.2 mwimmonoB pomnapoB CHIA B pamkax (uHaAHCHpPOBaHUS
npuobperennst o6opynoBanus MoOWibHOH cBa3u. JlaHHas omepauus Opiia ogobpeHa pelieHHEM
O6Guero cobpanus akuHoHepoB KOMNaHHM B YCTAHOBJIEHHOM 3aKOHOJATENBCTBOM MOPAJKE.
Komnanus Taroke B mione 2004 ropma BeicTynuia rapaHtoM no Jloropopy I0JArocpovHOro sakma
mexay AO «Anten» u IlpomsiiuieHHO-kOMMepdyeckuM OankoM Kwuras, roe cymma rapaHTvd He
npessiinaer 4.2 MWUTHOHOB fosapos CIIA.

JuBuaen bl
29 anpens 2005 r. B COOTBETCTBHHM C pellleHHeM ronoporo obuero cobpanus ydyactHukos TOO A

«GSM Kasaxcran OAO «Kazaxrtenekom» mno pesynbratam 2004 r. 610 pacrnpeneneHo 5 MApA. |
TEHre YHMCTOTO JA0XOJa B KAYEeCTBE JUBHICHIOB CBOMM yYaCTHUKAM, [TPONOPLHMOHAIBHO HX AOIAM. |

Iensl

Iensl BO B3auMMHEBIX OIEpaUMsX CO CBA3aHHBIMH CTOPOHAMH YCTAHAB/IHBAIOTCA METOAOM
COTNOCTABUMON HEKOHTPOJIHPYEMOH LIEHBI.

25. FHBECTHIIMOHHBIE OBA3ATEJIBCTBA

O06a3aTeNIbCTBA HHBECTHIMOHHOTO Xapakrtepa:

-Ha 2005 T. 30,712,123
- Ha 2006 1. 26,661,000
- Ha 2007 r. 23,763,000

81,136,123

26. ITIOJIMTHUKA 110 YIIPABJEHNIO PHCKAMH

VipaeieHde pHUCKaMH  SBISETCS  CYLIGCTBEHHBIM  DJIEMEHTOM  (HMHAHCOBO-XO3SHCTBEHHOH
nestenpHoctTd  Kommanumd.  OcHOBHble  pUCKH, mpucymue  KoMmnaHuM,  CBfi3aHbl  C
IIaTeXECHOCOOHOCTRIO KIMEHTOB, PHIHOYHBIMHM U3MEHEHHUSMH CTABOK BO3HArpakaeHHs U 0OMEHHbBIX
KYPCOB MHOCTpaHHBIX BamoT. Hipke mpesacTtaBneHo onucaHue monautvku Kommanuu B OTHOLICHUH
3THX PUCKOB.
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AKIIMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM>»

KOMMEHTAPHH K KOHCOJIMIUPOBAHHOM ®UHAHCOBOM OTYETHOCTH,
HOATOTOBJEHHOMN B COOTBETCTBHHM C MC®O (ITPOXOIKEHUE)

3A TIOJYTOME, 3AKOHUYUBHIEECS 30 HFOHS 2005 r.

(6 mpicauax Kazaxcmanckux menze)

27.

Ynpaenenue kpeoumnsimu puckamu — OUHAHCOBBIE HHCTPYMEHTHI, KOTOPBIE TIOTEHLMATBEHO MOTYT
OPUBECTH K KOHLEHTPALMM KPEJUTHOTO pHCKa, TpPEICTaBIeHbl, B OCHOBHOM, JeOHTOPCKOM
3a[J0JDKEHHOCTBIO 110 OCHOBHOH JEATEeNbHOCTH U mnpouumu aeburtopamu. KpemuTHeiil puHCK,
CBA3aHHBIH C 3TMMM aKTHMBaMM, HOCUT OIDaHMYEHHbBIH XapakTep H3-3a 3HAYWTELHOM KIIMEHTCKOM
6a3el KoMmaHuM M OCYIIECTB/IEHHS MOCTOSHHBIX TPOLEAYP KOHTPOJS 33 KPEAMTOCIIOCOOHOCTBIO
aGOHEHTOB U NMpoYMX AeGHTOPOB.

Ynpaenenue santomnvimu puckamu — OUHAHCOBBIE HHCTPYMEHTBI, KOTOPBIE MOTEHIHAIBHO MOTYT
MPUBECTH K KOHUEHTPALlMM BAJIOTHOIO DHCKA, INPEICTABIEHBI, B OCHOBHOM, HEOHTOPCKOM W
KPeIMTOPCKOM 3aIOJDKEHHOCTBIO MO0 OCHOBHOM JEATENBHOCTH M 3aiiMaMH. BamoTel, B KOTOpBIX
Komnanus nomyuuna 3afiMel, packpsiTel B KomMenTapuu 15.

Ynpaenenue npouenmnuvimu puckamu — Jleburtopckas 3am0o/mKeHHOCTs KOMIaHuW BKIHOYaeT
GecnpoueHTHbIe (MHaHCOBBIE aKkTUBH (cM. KomMmenTapuii 24). [IpoueHTHBIE CTABKH, YILIA4MBaEMBIE
no saiimam Kommnanuu, packpeitel B Kommentapun 15. C nenbro yrpapjieHMs NpPOLEHTHBIMH
puckamy Komnanus KOMOMHHpyeT mepeMeHHble ¥ (UKCHPOBaHHbIE MPOLEHTHLIE CTaBKH O
3a€MHBIM CPEICTBaM.

HOCJIEAYIOMMUE COBbITUS

Ilo cocroanmo Ha Jjaty JaHHOM (UHAHCOBOM OT4eTHOCTH M3BATBIE U3  OOpalleHus
NPHUBHIIETHPOBAHHBIE aKUMH He ObLIM pa3MeleHs! Ha (hOHI0BOM phiHKe (cM. Kommenrapuii 18).

15 mona 2005 roxa 6bina 3asepurena onepauus no caenke PEINO coGcTBeHHBIX NPOCTHIX KLU B

komuyectBe 51 184 mryk. B pesynbrare omepaumu PETIO Kommnanrweii 6bu1 nonmydeHn goxon B
pasmepe 6,449 Teicau Tenre (cM. KommenTtapuit 16 u 18).
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