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AKIIMOHEPHOE OBHIECTBO «KA3AXTEJEKOM»

KOHCOJIMAUPOBAHHBIN BAJIAHC,
MOArOTOBJEHHBbIN B COOTBETCTBUHU C MCPDO
O COCTOSHHIO HA 31 JIEKABPSH 2005 r.

(¢ moicauax Kazaxcmanckux menze)

Kommen-
Tapun
AKTHBbI
TEKYIUIHME AKTUBbL:
JeHexHble cpeicTBa U HX 3KBHBATICHThI 2
Heburopcekas 3a/I0/DKEHHOCTD, HETTO 3
ToBapHO-MaTepHAIbHBIC 3aTTaChl, HETTO 4
DUHAHCOBbIE HHBECTHLHH 5
IMpouas nebutopckas 3a0/HKEHHOCTh, HETTO 6
Bceero Tekynme akTHBbI
HusecTuumu 7
DHHaHCOBBIE MHBECTHIIHI 8
Honrocpoynas aebuTopcKas 3a0JKEHHOCTh 9
Honrocpousslie pacxojbl Oy AyHIMX TIEPUOLOR
OCHOBHBIE CPEACTBA, HETTO 10
HemaTepuanbHbie aKTUBBL, HETTO 11
I'yneunn, verro 12
BCET'O AKTHBbI
OBSIBATEJILCTBA U AKIIMOHEPHBIN KAITUTAT
TEKVYIIHE OBA3ATEJILCTBA:
Kpennropckas 3anomkeHHOCTh 13
ABAaHCHI N0JTy4eHHBIS
Ipouas kpeauTopcKas 3a10JKCHHOCTH M HAYHCITEHHbBIE
o0si3aTenbCeTRA 14
Texywas yacts apeHIHbIX 0053aTENLCTR 16
Kpatkocpoussie 3aiimbl 15
3aR0JKEHHOCTH N0 HAJIOTaM 19
3a/10KEHHOCTD IO BHEOIODKETHBIM [L1ATEXaM 25
JIuBuIeHAN K Or1aTe 17
Beero rexymue obsazarenscrsa
Honrocpoussie 3aiiMpl 15
ApenpHble 00s3aTeNbCTRA 16
Ipoune nonrocpoyHsie o0g3aTeNBCTBA 25
OTCpodeHHBIH KOPIIOPATHBHBL TIOXOXOMHBI HANOT 18
BCEI'O OBA3ATEJIBCTBA
AKIIMOHEPHbBIA KATIUTAJL
YerapHbIH Kanuran 20
Hepacnpenenennas npubslib 20

Bcero akipoHepHBIH Karmira

BCEI'O OBA3ATEJILCTBA U AKLIMOHEPHBIN KATIUTAJI

["maBHetii Oyxranrep V3baxanor T. H.

Kommenrapuu Ha c1p. 7-32 ABISIOTCA HEOTHEMAEMON YACTHIO JAHHON KOHCONHINPOB

OTYETHOCTH.

2005 2004
2,861,710 2,545,737
11,275,367 9,772,500
5,601,419 4,699,006
756,967 200,000
7,380,686 6,545,035
27,876,149 23,762,278
29,227,478 17,826,182
661,427 438,697
2,631,621 1,101,801
87,756 136,103
100,174,631 82,380,271
2,059,249 1,438,419
2,557 -
162,720,868 127,083,751
5,835,949 4,406,037
833,315 941,434
1,270,212 1,144,676
1,861,003 -
9,027,203 7,148,754
715,436 452,352
228,133 140,439
215,983 199,546
19,987,234 14,433,238
18,304,921 19,787,507
1,122,597 -
595,579 -
8,859,868 6,823,134
48,870,199 41,043,879
33,090,118 33,090,118
80,760,551 52,949,754
113,850,669 86,039,872
162,720,868 127,083,751
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AKITMOHEPHOE OBHIECTBO «KA3AXTEJEKOM)»

KOHCOJIMJAUPOBAHHBIN OTYET O NMPUBLLIAX U YBbBITKAX,
NOATOTOBJEHHbBIN B COOTBETCTBHM C MC®O 3A 2005 r.
(6 myicauax Kasaxcmanckux menze, 3a uckiiouenuem npubsiiu Ha axuir)

BBLIPYYKA OT PEAJIM3ALIMH YCIIVT
CEBECTOMMOCTD IPEJOCTABJIEHHBIX YCIVT
BAJIOBAA [TPUBLLTB

PACXOJIbI 10 PEAJIM3ALIMH, OBILWE U
AIMHUHHUCTPATHBHBIE PACXO]IbI

[MPUBBLTE OT OCHOBHOM JTEATEJILHOCTH
MPOYME JOXOIBI/(PACXObD

3aTpatsl o 3alimam

HucThIi JOX0J 10 KYPCOBOil pasHHLE

Hoxon ot mEBecTHLHIT 1TO ONIEBOMY YUACTHIO

IMpoune noxomsl

ITpoune pacxons

Beero npoune goxons

[TPUBBUIB IO HAJTIOTOOBJIOXEHUA
PACXO/JIBI TTO ITOJOXOTHOMY HAJIOTY

YUCTAA TIPUBLUTL

[TPUBBIIb HA AKIIHIO B pacyerte 6a30B0ii ¥ NPOH3BOAHOM
npuOBIUIM Ha aKLMKO, B TEHTe

Tnapnelit 6yxranrep

. . /
KOMMQHTapHH Ha CTp. 7-32 SABAAIOTCHA HEOTHEMIEMOI HaCTBIO JAHHOH KOHCOJY

OTYCTHOCTH.

(o)

VY36axanos T. H.

Kommen-
Tapuu

26,30

21

21

18

2005 2004
99,385,699 80,096,397
(57,994,710) (46,045,554)
41,390,989 34,050,843
(14,069,338) (12,022,299)
27,321,651 22,028,544
(1,766,884) (1,123,020)
213,715 1,761,079
13,851,296 8,770,710
1,918,004 1,564,333
(409,427) (368,615)
13,806,704 10,604,487
41,128,355 32,633,031
(8,762,124) (7,325,328)
32,366,231 25,307,703
2,948 2,305
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AKIIUOHEPHOE OBHIECTBO «KA3BAXTEJIEKOM>»

KOHCOJIMJIMPOBAHHBIN OTUET O ABUKEHUU KATTUTAJIA,
MOJATrOTOBJEHHBII B COOTBETCTBUU C MC®O 3A 2005 r.

(6 mpicavax Kazaxcmanckux menze)

Canbjao Ha | suBaps 2004 r.

Yncras npubuiib 3a roj

Jusnnenas

Canbao na 31 pexadps 2004 r.

Yucras mpudbiib 3a rof

Husnnennst

KypcoBas pasHuLa oT nepeoLeHKH
HHBECTULHMI B 3apy0exHoe noApasiesieHue

Canwgo va 31 pexabps 2005 r.

I"nasusiit Oyxranrep

{
Kommentapuu Ha cTp. 7-32 SBASIOTCA HEOTHEMIEMOI YACTHIO HAaHHOM KOHCOJIM{LL%MHHOI“& ¢puHaHCcOBOI

OTYETHOCTH.

Kommen-  YcraBHbli Hepacnpeae- Bceero
Tapun KanuTan JieHHas
npudblib

33,090,118 30,907,487 63,997,605

- 25,307,703 25,307,703

17 - (3,265,436) (3.265,436)
33,090,118 52,949,754 86,039,872

- 32,366,231 32,366,231

17 - (4,555,280) (4,555,280)

(154) (154)
33,090,118 80,760,551 113,850,669

Vabaxanos T. H.
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AKHHAOHEPHOE OBHIECTBO «KA3AXTEJIEKOM)»

KOHCOJIMAUPOBAHHBIN OTYET O JIBUKEHUU JEHEKHbBIX CPEJACTB,
MOJIOTOBJEHHBINA B COOTBETCTBHU C MC®O 3A 2005 r.
(6 moicavax Kazaxcmanckux menze)

Kommen- 2005 2004
Tapuu
JABMWKEHME JEHEXHBIX CPEACTB OT
ONEPALIMOHHON JAEATEJIBHOCTH:
[pubsuts 10 HATOroo6NOKEeHAs 41,128,355 32,633,031
IHonpaeky Ha:
H3HOC OCHOBHBIX CPEACTB W AMOPTH3ALHIO
HEMATEPHATILHEIX aKTHBOR 10,11 11,347,671 9,797,614
Peseps/(BoccTaHOBNEHME pe3epBa) 0 COMHUTENLHOM
38I0/DKEHHOCTH M [IPOUHE Pe3EPBbhl (109,883) 242,689
YUCTBIH TOXOM NO KYpCOBOH pazHune (213,715) (1,761,079
Jloxon 0T HHBECTUIMH 10 JOJCBOMY YYACTHIO 7 (13,851,296) (8,770,710)
3arpatsl 10 3afiMam 1,766,884 1,123,020
VObITOK OT peann3aliii OCHOBHBIX CPEJICTB U
HeMaTepHANIbHBIX AKTUBOB 98,913 71,187
Ipoune HepeHEXKHBIE OTIEpalUN (106,896) (93,336)
Onepaunonrasg npubbIb 10 UIMEHEHUH B aKTHBAX H
obg3aTenpcTRax 40,060,033 33,242,416
YBenudene/yMEeHBIICHUE ACHEKHBIX CPEJICTB OT H3MEHEHHI B:
Toproso#i ne6uropckoii 1 npodelt neGuropckoit
3a/I0JKEHHOCTH (3,208,349) (2,044,529
TosapHo-MaTepHanbHBIX 3aMmacax (902,413) (621,597)
Kpenntopckoil 3a10/0KEHHOCTH ¥ aBAHCOB TIOTYYEHHEBIX 1,531,189 (904,729)
Tpoueif kpeAUTOPCKOIT 3a0MKEHHOCTH ¥ HAYUCITEHHBIX
ob3aTebeTRAX 2,306,764 60,489

HGHGX(HBIS CpEACTBA, MNONYYCHHBIC OT OHCPaIIHOHHOﬁ

JIeSTeNBHOCTH 39,787,224 29,732,050
HpouenTs! yitaueHHbIE (1,754911) (1,295,794)
JMBHAEHNB! YIDIAUEHHBIE, 32 BHIUETOM HAJIOIOB 17 (4,226,253) (3,309,456)
Ioaoxoauerit HasoT yrinaveHHbIH (6,690,057) (6,639,307)

YucTeie  JEHEXKHBIE  CPEICTBA, MOCTYNHBHIME  OT
ONEpPaLMOHHON [eATeNnbHOCTH 27,116,003 18,487,493

ABWKEHUE JEHEXHbBIX CPEACTB OT
UHBECTULMOHHOM JAESTEJBHOCTU:

Iprobperenne nuBecTUNi (478,687) (5,050)
IMpuobpeTenue OCHOBHBIX CPENCTB M HEMATEPHAIILHBIX AKTHBOB 23 (25,892,679) (17,407,476)
ITpoune BeITIIATHL (846,854) 752,346)
HocTynaenns oT peayH3aliy OCHOBHBIX CPEACTB U

HeMaTepHalibHBIX aKTUBOB 96,578 14,815
JuBHACHAB! NOXYYeHHbBIE 2,082,500 1,330,049

YucTele JEHEKHBIE CPEACTRA, HCHOAL30BAHHbIC B
HHBECTHIIMOHHON NEATSIBHOCTH (25,039,142) (16,820,008)




AKIIMOHEPHOE OBHIECTBO «KA3AXTEJEKOM)»

KOHCOJIMJINPOBAHHBINA OTYET O ABUKEHWU TEHEKHBIX CPEJCTB,
MOATrOTOBJEHHBIN B COOTBETCTBUU C MC®O (IMPOIOJIKEHUE)

3A 2005 .
(¢ mpicauax Kazaxcmanckux menze)

Kommen-
TapHU

JABWKEHUE JEHEXHBIX CPEJCTB OT ®UHAHCOBOM
AEATEJBHOCTH:

JeHexHble cpeacTBa, NONYYCHHBIE N0 3aiMaM

Hpoune noctyruienus

[orawenne 3aiiMos

Onnara o6s3arenbCTs 1Mo QUHAHCOBOM apeHie
Tpouue BHINIATH

YucTsle ACHEKHBIE CPEICTBA, UCTIONB30BAHHbIC B
(hUHAHCOBOI AeATETBHOCTH

YHUCTOE USMEHEHUE JEHEXHBIX CPEACTB U UX
OKBHBAJIEHTOB

HAEHEXHBIE CPEACTBA U UX DKBUBAJIEHTHI,
Ha Ha4yajo 0TYETHOro Meproaa

JEHEXHBIE CPEACTBA M UX DKBHUBAJIEHTBI,
Ha KOHEll OTUYETHOTO nepuoaa

Inasusiit 6yxrasrep V30axanos T. H.

KommenTtapuu Ha cTp. 7-32 SBASIOTCH HEOTHEMIIEMOMN YaCTLIO AAHHOM KOHCOHHﬂHpé

OTYCTHOCTH.

6

2005 2004
8,786,584 15,253,337
460,656 -
(10,547,472) (15,966,867)
- (652,800)
(460,656) -
(1,760,888) (1,366,330)
315,973 301,155
2,545,737 2,244 582
2,861,710 2,545,737
;}f P
f/ ,f
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AKIIMOHEPHOE OBHIECTBO «KA3ZAXTEJEKOM»

KOMMEHTAPHUHU K KOHCOJUAUPOBAHHON ®MHAHCOBOM OTYETHOCTU,
MOAIOTOBJEHHOM B COOTBETCTBUU C MC®O

3A 2005 .

(¢ muicavax Kazaxcmanckux menze)

XAPAKTEP JEATEJBHOCTH U KPATKII OB30P OCHOBHBIX MTPUHIIUIIOB
BYXTAJITEPCKOI'O YUETA

Xapaxmep deamenvnocmu — Aximoneproe Obuectso «Kaszaxrenekom» (ganee - «Kazaxrenexom»
win «Komnanus») Oeina cozmama B uionHe 1994 r. wa ocHosanuw [loctanommenus Kabuuera
Munuctpos Pecnybnuku Kazaxcran kKak HallMOHa/IbHAs aKLMOHEpHAs koMnaHus U B despane 1996
r. npeobpasoBaHa B OTKpBITOE akKLMOHepHoe obuwectBo (¢ mapra 2004 r. — akuuoHEpHOE
oburectro). KoMmnanus 3aperucTpupoBaHa, pacrniojioXeHa M OCYUIECTBISET CBOIO HedTENAbHOCTE B
Pecniybnuke Kazaxcran. HOpunuueckuii anpec Komnanum: Pecnybnuka Kazaxcran, 473000, r.
AcraHa, ya. Abas, 31. KoMnanus sBjiseTcsi MOHOTIONMCTOM B 00aCTH NIPEAOCTAaBIEHHS OCHOBHOTO
CHIEKTpa TeNEKOMMYHUKALHOHHBIX YCIYT, BKAOUAS MECTHYIO, MEXIYyTOPOAHION (BHYTPEHHIO H
no crpanam CHI') u mexayHapoaHyio TeleOHHYIO CBA3b, TeslerpadHylo M TEIeKCHYIO CBS3b,
TEJIEKOMMYHUKAIIMOHHYIO Tiepefady OaHHBIX, apeHy KaHajloB, Tejle- H Paguo-TPaHCHALHIO,
TeslerpadHyo pagHOTPaHCIALMIO, YCIYTH no GecnipoBoHsiM cpefcTBam cBs3i. KoMnaHus uMena
32,602 paboumx mecT 1o coctosHuro Ha 31 nexabps 2005 r. (wa 31 nexabps 2004 r.: 33,220
pabounx mect). Axkupu Komnanuu npuHamnexar Ilpasurenscrey Pecniybauku Kazaxcran, Central
Asian Industrial Holdings N.V. u aApyruM MUHOPUTapHbIM aKLIAOHEPaM.

B aupape 2005 r. Komnanus npuobpena 100% ponto enagenns B OOO «Curnymy» (namee —
«nouepHee npeanpustuer). OO0 «Curnym» 3zapeructpuposaHo B T. Mocksa, Poccuiickas
Oenepauus. OcHOBHBIM BUAOM AesTensHOcTH OO0 «CurHym» sBIASETCS NPEAOCTABICHHE YCIYyT
3NEKTPOCBA3H Ha TeppuTopun Poccuiickoit Geaepauni.

Ocnosa npedocmagieHua uHancosoli omuyemnocmu — Jlannas KOHCOUAUPOBaHHas (UHAHCOBas
OTHETHOCTL KOMIIaHMM MNOATOTOBIEHa B COOTBETCTBHH ¢ MexayHapoaaeiMu  CraHaapraMu
Ounancopo  OtuetHocTH («\MC®@O»), ycTaHOBIACHHBIMM MeEXKIyHapoAHbIM COBETOM O
cTaHaapTaM (pUHAHCOBOH OTHETHOCTH M OpejcTapieHa B KasaxcraHckux TeHre («tenre»). ['pynna
BesieT OyXraaTepckui y4eT B COOTBETCTBUHM C MpaBWIAMM M NOJIOXKEHUIMHU OYXTaJITepPCKOro y4era,
npunaTeiMu B PecnyOinke Kazaxcran u Poccuiickoil ®enepatiny. Janusie npaBuia v NoJaoKeHUs
otnuyaiorcs o1 MC®DO, cooTBETCTBEHHO, (PHHAHCOBAsS OTYETHOCTh KoMmmaHuu, roJAroTOBACHHAS
cornacHo Kasaxcranckum cTaHaapraMm, M (UHAHCOBasS OTYETHOCTb JIOYEPHETO MNpPEANpUSITHS,
NOArOTOBJEHHAs B coOTBeTCTBMM ¢ Poccuilckumu cravpapramy, ObUIM HaajekamuM o6pasoM
CKOPPEKTHUPOBAHEI ¢ Lienbto cooTBeTcTBHs MCOO.

Hcnonvsoeanue ouenox u oonyujenuti — Cootsercteue MCODO Tpebyer 0T pPyKOBOJACTBA
Komnanum wcnons30oBaHus OLCHOK U npearnofiokeHud. [laHHbpie npeanonoxeHus W OUEHKH
OKAa3bIBAIOT BJIMSHHME Ha IPUBOAMMBIE B OTYETHOCTH CYMMbl AKTHBOB M 00S3aTeNbCTB, a TAKKe
PacKpHITHS IO YCIOBHBIM aKTHBaM M 00s3aTelbcTBAM Ha JIeHb COCTaB/IeHHs (HUHAHCOBOU
OTYETHOCTH U MPE/CTaB/IEHHbIE B OTYETHOCTH CYMMBI JOXO/OB M PacXoJOB B TEUEHHE OTUYETHOTO
nepuoja. B cBa3M ¢ 3TUM (aKTHUECKHE Pe3ybTaThl MOTYT OTJIIMYATBLCH OT JAHHBIX OLICHOK.

Ocnoevt kKonconudaynu — [Jannas KoHcONMUAHpOBaHHas (PHHAHCOBAS OTHCTHOCTH BK/HOUAET B cebs
¢punancoByo ordetHocTs OO0 «Curnymy», KoTopas npsaMo koHtponupyiotes Komnanweil (nanee
Bmecte — «I'pynmna»). Kontponas pocruraercs npu Hammuud y Komnanuwm npasa BivaTh Ha
(hDMHAHCOBYIO W ONEPAaLHOHHYIO TIOJAMTHKY WHBECTHPYEMOTO NPEANPHATUS C LENBI0 M3BJICUEHUS
BRIFOABI OT ero paedrensHocTd. [lpu HeoOXoauMOCTH (QUHAHCOBAs OTYETHOCTH JOUYEpHEro
OPEANPHATHS KOPPeKTUPYETCS /15 NPUBEIEHUS €€ YYETHOM MOJUTHKH B COOTBETCTBHE C YUETHOM
NOJINTHKOH, nenons3zyemoil Komnauueii.



AKIIMOHEPHOE OBHIECTBO «KA3AXTEJEKOM»

KOMMEHTAPUU K KOHCOJIMIUPOBAHHOUW ®UHAHCOBOM OTYETHOCTH,
MNOATOTOBJEHHOM B COOTBETCTBHU C MC®O (IIPOAOJIKEHUE)

3A 2005 .

(6 moicauax Kazaxcmanckux menze)

Ilpu npuoGperenun novepHero MpeAnpusTHS ero aKTHBBL H OGA3aTe/bCTBA OLEHUBAIOTCH MO
CHpaBe/UIMBOH CTOMMOCTH Ha JaTy npuHoOpeTeHMs. PesyibTaThl (UHAHCOBO-XO3SHCTBEHHOMN
ACATEJIbHOCTH  NPHOOPETEHHOTO  JOYEPHEro  MpeilpHusTHs  3a  TOA  BKIOYAOTCE B
KOHCO/IMAMPOBAHHBIH OTHET O MPUOBLIAX U YOBITKAX € NaThl PAKTHUECKOTO NPUOGPETEHHUS.

Bee sHauuTenbHbIe BHYTPUIPYNINOBbIE OMEPALMH, OCTATKY M HEPEATH30BAHHBIC JOXOb! (YOBITKH)
O ONEepalMaM HCKIIIOUAIOTCS MTPH KOHCOMHUAALMH.

3apybexncnan komnanua — JesrenpHocTs g04epHero npeanpustis OO0 «Curaym» oripesiesneHa
KaK JeATeNbHOCTb, OCYHICCTBIIeMas 3apy0eskHoil komranuel. (DUHAHCOBAsS OTYETHOCTH HTOrO
AOYEPHETO  MpEANpUATHs OblJa MepeBeleHa W3 POCCHHCKOro pyOns, KOTOPBIH  SBISETCS
(pyHKLHOHATBHON BATIIOTOH TOTO NPEANPHSTHS, B TEHTE C HCTIONB30OBAHUEM CJISLYIOLHX KYpCOB:

® AkTMBBI M  00sf3aTenbcTBa  MepeBeeHBl 10 Kypcy Ha  JaTy  COCTABIEHHMSA
KOHCONUANPOBAHHOH (PHHAHCOBOH OTYETHOCTH;

* Jloxozpl ¥ pacxoibl EPEBE/IEHBI MO CPEAHEMECTUHOMY KYPCY;

o Jloxone/ yOBITKH, BOSHMKAIOIIHE B pE3yIbTaTe MEPeBONa, OTPAKEHbI Kak KypcoBas
PasHHLA B COCTABE COOCTREHHOIrO KANWTANA.

I'yosunn — Tyneuin, BOSHHKAIOWMH TIPH KOHCONMJALMH, NpEACTAaBASET COGOM [peRbILICHHE
CTOMMOCTH TproGpeTeHns Han fonedt [pynmbl B ClpaBe/UIMBOH CTOMMOCTH MACHTH(ULEPYEMbIX
AKTHBOB M 00A3aTE/ILCTB OYEPHETO MPENPUATHS Ha jJaTy npuobGperenus. I'yaBmiul npusHaeTcs
KaK aKTHB M yUHMTBIBACTCS MO CTOMMOCTH 3a BHIMETOM HAKOIUIEHHOTO YOBITKA OT 0GeceHeHus.

Ha KOKAYIO OTHETHYIO Hary prnna OLCHHUBAeT 6aﬂaHCOByIO CTOUMOCTh TI'YIBHJIIA Ha npeamer
O6CCH6HCHI/ISI. VY6riTOK OT O6€CH6H6HI/I$I, €CJAU TaKOBOH HMCCTCH, TIPH3HACTCId Kak pacXombl
TEKYUIero nepuona.

,ZIEHEJICHble cpedcmea U UX IKCHBAICHMbBI — IIGHC)KHBI@ CPEACTBA BKIIIOYAKOT HAJIMYHBIE B Kacce, a
TAKoKe TEKYLHEC 0aHKOBCKME cueTa W KPaTKOCPOYHBIC JCTIO3ZUTHBLIE CYETa B 68HKaX,
HepBOHa‘IaﬂbeIﬁ CPOK MOralICHHUs KOTOPBIX HE NpeBhIIIAeT TPpEX MECSLICB.

ﬂeﬁumopcmm 3A00SIHCEHHOCHD — HCGHTOPCK&H 3aJ0JDKEHHOCTh OTPaXKaeTCsd 110 HOMHMHAJIBLHOH
CTOMMOCTH 33 BBIMETOM PE3CPBa 110 COMHUTENBHBIM I0OJIraM.

Toeapno~mamepuwzm&te 3anacesl  — TOBapHO-MaTepI/IEUIbHBIe 3arnacel  OTpaXkaroTcd 1o
HauMeHblIeH u3 Ce660TOHMOCTH, C HCIOJBL30BAHMEM METOAA CPENHEB3BELICHHOMH CTOMMOCTH, H
YUCTOH CTOHMOCTH peainsanmu. CebecToMMOCTL BKIIOUYAET CTOMMOCTDL TIOKYIIKH, TPaHCIIOPTHERIC
pacxonl, pacXoabl Ha XpaHCHHUE U HAKJIaJAHbBIC pacxonl. Uncras cToUMOCTb peann3anyyi OCHOBaHa
Ha BO3MOKHOH HpOZ[?DKHOﬁ CTOMMOCTH 32 BBIUETOM Pacxonos o peanusanlyy ¥ 10CTaBKe.



AKINIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM»

KOMMEHTAPUH K KOHCOJMJIUPOBAHHOW ®MHAHCOBOM OTYETHOCTH,
NOATrOTOBJEHHOM B COOTBETCTBUH C MC®O (ITPOJAOJKEHUE)

3A 2005T.

(6 muicauax Kazaxemancrux menze)

Hugecmuyuu — Komnanus He MMeeT CYLIGCTBEHHBIX M0 OTHOLUEHHIO K (PMHAHCOBOH OTUETHOCTH
AOYEPHUX TPEeANpUsTHH, rae oHa obnanana Obl OONBUIMHCTBOM TONOCOB. YUET JOATOCPOUYHBIX
MHBECTHLMA B KOMIAaHHAX, TO€ yyacTHe cocTaBiser Gonee 20% OT 4mcaa rojocyrolmx akuuii,
OCYIIECTBISETCA 110 METOAY HOJIEBOro ydacTus. Tekyiias CTOMMOCTL MOAOGHBIX WHBECTULMH
YMEHBIIACTCA B UEIAX OTPAKEHUs I000r0, 38 UCKIIOYEHUEM BPEMEHHOrO, CHHXKEHHS CTOMMOCTH
OTHEIbHBIX AOJTOCPOYHBIX HHBECTULIMH.

Kak Kommanus, uctopudecku npeiocTapisfionias TeleKOMMYHHUKALMOHHbBIE YCIyru B Pecry6iuke
Kasaxcran, Kasaxrenekom npuoGpen HekoTopble rpaa u JHLUeH3MM GecriaTHo. [JaHHble npasa
JMUCH3MM BHOCHJIMCh B YCTaBHBIH KanuTajl acCOLMHUPOBAHHBIX KOMMaHuH. BriociaecTBUM AaHHbIE
B3HOCHI MEPEOLICHUBAITUCH N0 TEKYLUEeH phIHOYHOM cToMMOCTH. PyKOBOACTBO nonaraer, 4ro AaHHas
OyxranTepckas TPaKTOBKA JIy4Lie OTPaKaeT akTBbl KOMNaHUU 1 MX CTOMMOCTb.

Dunancosste ungecmuyuu — Kommanus knaccu(uuupyeT WHBECTHLMM B HEHHble GyMard o
CEAYIOIMM  KaTeropusM: HMHBECTHLHMHM, TNpPEJHA3HAYEHHbIE IS  TOProOBIM, HHBECTHULIMH
YAEPKUBAEMBbIE JIO TOTAIUCHUS W WHBECTMUMM, JOCTYNHBIE s npofaxu. [IpuMensemas
KITACCH(PMKALMA 3aBUCHT OT LiefieH, A/ KOTOPHIX JaHHbIC MHBECTHLMH ObLTM NPHOGPETEHBL.
PykoBOZCTBO ~ OmpenenserT  KIAaCCHOMKALMIO WHBECTHLMH BO  BpeMs TpHOGpeTeHus U
nepecMaTpuBaeT CieNaHHbIE OLEHKH Ha PerysisipHOM OCHOBE.

Hocne mepeoHauansHoro npusHaHus KoMmnaHHs OLEHMBAET MHBECTMIMH, TpPEAHA3HAYCHHBIE U
TOProBJH, M HMHBECTHLIHH, JOCTYIHbIE /i TPOA&KH, MO WX CHPaBEAIMBOH CTOUMOCTH.
MuBectHumy, yaepskupaeMble [0 MOTALICHHS, OLEHHUBAIOTCA MO aMOPTU3MPOBAHHOH CTOHMOCTH.
Ipubpuib  (yOBITOK) OT HM3MEHEHHA CMPABEUTHBOI CTOMMOCTH MHBECTULIMH M aMOPTH3ALIHs
AHCKOHTA M MPEMHH OTPAXKAETCS B OTHETE O NPUOBLUIAX U YOBITKAX B MEPHO/ BOSHUKHOBEHHUSL.

Ocnosnole cpeocmoa U HemamepuaibHble AKNMUBHI — I/IMyH_IGCTBO, MallluHbI M1 o6opynosaﬂue, a
TAKOKE HEMAaTEepHaNbHbBIE AKTHURBI, HCIOJL3YEMBIE B (bHHaHCOBO—XOSHﬁCTBSHHOﬁ ACATCIILHOCTH,
YUHTBIBAIOTCSA 10 HAMMEHBIIECH H3 H€p€0H6H€HHOﬁ CTOMMOCTH HJTH npennonaraeMoﬁ BO3MEUAEMOH
CYMMEBI. AMODTHSQHHH H H3HOC Ha4HCIAOTCI Ha OCHOBE PaBHOMEPHOTO METONA CHHUCAHUA
CTOHMMOCTH B TEHUEHHE CPOKa MOJIE3HOH CHy)KﬁI:l OT TPEX 00 NATUAECITH JICT:

3nanus 50 ner
Coopyxenus 10-20 ner
TenexoMMyHUKaLIOHHOE 06OpYHOBAHHE 5-20 ner
IMpoune mamunb 1 00opynOBaHHE 3-20 ner
Tpancnopt u npouee 3-10 ner
PGuHaHCHpyeMas apeHa OCHOBHBIX CPE/ICTB HANMEHBIIHUH U3 MOJIE3HOTO CPOKa CyKObI

HITH CPOKa apeH ibl
HemarepuanbHele akKTHBBI - IPOTPAMMHOE
obecnieueHue S ner

Hoxonpl 1 yObITKH OT peanu3aly OCHOBHBIX CPE/ICTB M HEMATepHAIIbHBIX aKTHEOB BKJIIOYEHBI B
NpoYMe AOXOAbI (PacXobl) B OTHETE O MPUBHLIAX U YOBITKAX.



AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUH K KOHCOJIMJIMPOBAHHON ®THAHCOBOM OTYETHOCTH,
MOATOTOBJEHHOM B COOTBETCTBUU C MCPO (ITPOJOJIKEHME)

3A 2005T.

(6 meicauax Kasaxcmauckux menze)

Apenda — Apenja, yclioBus KOTOPOH MOAPazsyMeBalOT MEPEeHOC BCEX PUCKOB M BHITOJ, CBA3AHHBIX C
BJIAJCHUCM aKTHBOM, KiaccuuumpyeTcs kak (MHaHCOBas apeHia. Bce npoume BBl apeH[bl
KJ1acCH(pUUMPYIOTCS KaK ONepaldoHHas apeH/ia.

AKTUBBI, MOJTydeHHbIE B paMKaX (PMHAHCOBOM apeH/Ibl, NPU3HAIOTCS KaK aKTUBbI KOMMaHUM Mo ux
CNPABCUIHBOH CTOMMOCTH Ha Jary npuobperenus. CooTBeTCTByOllee 00S3aTeNbCTBO Hepes
apeHjojiatesieM oTpaxaerca B OanaHce kak 0643aTesIbCTBO M0 (PUHAHCOBOM apenje. Pacxomsl o
(puHAHCHPOBAHUIO, KOTOPble MPECTABRIAOT COOOH pasHUL Mexay obueld cyMMO# apeHmHbIX
0043aTeNbCTB ¥ CMPABETTMBON CTOMMOCTBIO MPUOOPETEHHBIX AKTHBOB, YUMTHIBAIOTCA B OTHETE O
npuObLIAX U yOBITKaX B TEYEHHE CPOKA COOTBETCTBYIOLIEH apeH/bl TaKUM oOpasoM, 4ToGbl
OIPEIEIUTh TOCTOAHHYIO NEPUOMHECKYIO CTAaBKY MPOIEHTOR HA OCTABLIEECd CallbJ0 00S3aTeNbCTR
38 KaXXIbIil OTYETHBIHN Nepuos.

ApeHlyeMble aKTHBbI aMOPTHU3MPYIOTCS B TEUYCHHE CPOKA MX TOJIE3HOM CITY:KObl MJIH B TeYeHHe
CPOKa apeHAbl, €C/IM OH KOPOUe CpoKa mojie3Hol cityskObl. CpOKOM 03KMAaeMOM ClykObl BAsSETCS
CPOK MOJIE3HOMN CJTykObl aKTHBA, ECIIH CYIIECTBYET ODOCHOBAHHAS YBEPEHHOCTD B MOJYYEHHH MPaB
BJIaJICHUS K KOHILY CPOKa apeH/Ibl.

ApEHAHbIE TIaTeKH, OCYIIECTBASEMbIE B PAMKAX OTCPALIMOHHON apeH/Ibl, OTPAKAIOTCA B OTYETE O
NpUOBIIAX U yOBITKAX MO MEpe BO3HUKHOBEHHUS.

Obecuenenue — Ha xaxayto oTueTHyto jiaty Komnanus nposoaut aHanus 6aiaHCcOBOM CTOMMOCTH
CBOMX MaTEePUAIbHBIX U HEeMaTepHabHbIX aKTUBOB /IS OTIPEIe/IeHHs! [IPU3HAKOB, YKa3bIBAIOIIMX Ha
BO3MOXKHOE BO3HHKHOBEHHME YOBITKOB OT obeclieHeHus. B ciydae Hanuuus TakuMX NpPU3HAKOB,
NPOM3BOAMTCS OLICHKA BO3MELIAEMOH CTOMMOCTH AKTHBOB, C LEJbIO OMNPEJETCHHS BO3MOMKHOIO
yObiTKa OT obecuieHeHHs. B ciaydae HEBO3MOXKHOCTH OTNpENENeHHs BO3MELIAeMOM CTOMMOCTH
OTJENBHOrO aKTHBa, KOMIMaHMs NPOBOJMT OLEHKY BO3MELIAEMOI CTOMMOCTH TeHepHpyIoLie
€/IMHMLLBL, K KOTOPOH MPUHANIICKUT TaKO aKTHB.

B cayuae, eciin BozmeniaeMas CTOMMOCTb akTHBa (FeHepUpyIOeH eIHULbI) MeHbLIe GATaHCOBOM
CTOWMOCTH, TOTja 0anaHcoBas CTOMMOCTb AKTHBa (FCHEPUPYIOLUEH eIMHMLIbI) YMEHBIIACTCS [0
BO3MELIAEMOH CTOMMOCTH. YOBITOK OT 06eclieHeH!s NPU3HACTCS PACXOJOM B TOM K€ MEpHOJIE, 3a
UCIJTFOUEHHEM CJTYy4aeB, KOIJla JJaHHBIH aKTHB YK€ YUHTBIBACTCS 10 MEPEOLeHeHHOH cTouMocTH. B
TaKOM cllydae YOBITOK OT OOeClleHeHMs OTpakaeTcs 3a CHET CyLIECTBYIOLIETO pe3epBa I10
MEPEeoLICHKe.

B cnyydae nocnedyromero BOCCTaHOBAEHHs YObITKAa OT OOeCLeHEHHs, GanaHcoBas CTOMMOCTb
aKTHBa (FeHepUPYIOLIEH ©IMHMLBI) YBENMYUBACTCS 10 BO3MELIAEMOH CTOMMOCTH, NpPH 3TOM,
BO3MeIaeMas CTOMMOCTb HE MOXKET TMpEBbIIATh 0anaHCOBYIO CTOMMOCTb, OMpeleseMyio 6e3
ydyeta yOBITKOB OT OOeCUEHEHHs aKTHBa (FeHepUpYIOLiel eIMHMLBI) B MPEAbLIYIIMX TOJax.
Boccranosiienue yObiTKa 0T 06€CUEHEH s IPU3HACTCSA JOXOA0M B TOM e MepHOJe.

Hpu&*nauue 00x0006 — HOXO}_H:I 10 BCEM BHAAM OKa3aHHBIX YCIYT NIPU3HAIOTCH B TOM XK€ nepuonae,
B KOTOPOM COOTBETCTBYIOLIHE YCIYIH OBLTH OKa3aHbl. ﬂOXOZ{bI HPHU3HAIOTCH, KOTJAa CYLIECTBYET
BBICOKAS BECPOATHOCTDH IMOJYUEHUS DKOHOMMWYECKHX BBITOJL OT OCymeCTBHCHHOﬁ onepaluu ¥ Koraa
CyMMa A0XO0J0B MOXKCT GbiTh OLIEHEHA C JOCTATOYHOH CTENeHbIO YBEPEHHOCTH.
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AKIIMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHUH K KOHCOJMAUPOBAHHON ®UHAHCOBOM OTYETHOCTH,
MOJArOTOBJEHHON B COOTBETCTBUU C MC®O (ITPOJOJIKEHHUE)

3A 2005T.

(e meicauax Kazaxcmancxkux menzej

3ampamur no 3aiimam — 3atpaThl 10 3aliMaM, KOTOpblE HANPAMYIO OTHOCATCS K NpHOOpETEHUIO,
CTPOMTEBCTBY WK MPOU3BOICTBY aKTHBOB, VISt KOTOPBIX TpeOyeTcs UIMTENbHBIA NepHO BpEMEHH
JUIS TIOATOTOBKM HMX K WCHOJIB30BAHMIO WM K pealu3alM, BKJIIOYAIOTCH B CTOMMOCTh TaKMX
aKTUBOB JI0 TeX 0P, MOKa OHM HE TOTOBBI K MCIIOIB30BAHUIO WX peaau3auuu. JIpyrue 3atpaTsl 0o
3aiMaM BKJIIOYAIOTCS B OTHET O npuOBUIAX M YOBITKAX B TOM MEpHOJe, B KOTOPOM OHU OblLIH
MOHECEHBI.

Iloooxoonstii nHanoe — KommnaHust onpefiefiseT pacxXoibl MO [OAOXOHHOMY HAallOTy Ha OCHOBE
Metofa 0643aTeNbCTR, COMNIACHO KOTOPOMY OKHAAeMBIH HAJOrOBbIH 3(QeKT BpeMEHHBIX PasHULL B
($UHAHCOBOM OTYETHOCTH, TIOATOTOBJCHHOH B cooTBeTcTBMM ¢ MC®O, W OTYETHOCTH B
COOTBETCTBUU ¢ TpeGoBaHMAMM Ka3axcTaHCKOro HajloroBOro 3aKOHOAATENbCTBA, OTPAKEHB! KAk
OTCPOYEHHbIE HAOroBhle o0s3arenseTBa OYAYIMX MEPHOJOB WM OTCPOUYEHHBIE HA/IOrOBbIE
aKTHREI, BO3Merlaembie B Oyaynmx repuogax. OTcpodeHHbie HATOTOBBIE aKTUBBI OTPaXKAIOTCS C
YUYETOM TOTO, YTO UMEETCS! CYIIECTBEHHAS BEPOATHOCTE UX peav3aliiy.

Onepayuu ¢ unocmpannoii eaniomoi — DynxkumonansHoH BamoToH Komnanuu seisercs
Kazaxcranckuii teHre. Jloxoms! U yOBITKM OT KypcOBOHM pasHMIBI MO OMEepanysiM B MHOCTPaHHON
BAJIIOTE, COBEPIIEHHBIM B TEYEHHE IO/Ia, OTPAXKEHBI B OTYETE O MPHUOBUISIX U YObITKax. AKTHBBI U
obsi3aTenbcTBa, MPeACTABIEHHbIE B MHOCTPAHHOH BayioTe, OTpaXKEHB! B NpuiaraeMom OanaHce c
MCHOJIb30BaHHEM OOMEHHBIX KYPCOB Ha JIaTy COCTABJICHHS OTHeTa.

Heoeneorcunie onepanun  — Komnanus OCYLICCTBJIACT HCKOTOPBLIC pacdHeTbl NOCPCACTBOM
HEACHCKHBIX onepauuﬁ. HOJIyLIeHHbIe TOBapbl OLEHUBAIOTCA 110 CTOMMOCTHU IPCHAOCTARIECHHBIX
ycnyr. ﬂaHHbIC 1o ToBapaM aHaJIu3UuPYIOTCI Ha perHHpHOﬁ OCHOBC JJ18 NPAaBHUJIBHOCTH OLUCHKH H
CTIMCHIBAIOTCSA JIO YHCTON peaﬂHSaHHOHHOﬁ CTOMMOCTH.

Obs3amenbcmea COUUAALHO20 Xapakmepa — B COOTBETCTBMU C YCJIOBHUSMH KOJUIEKTHBHOIO
norosopa Bee paboTHukM KoMnaHMM HMEIOT MpaBo Ha €AMHOBPEMEHHOE NocobMe B pasMepe ABYX
cpeaHeMecaunbix 3apaboTkos. KoMnanus onpenesnser pacxosl No o0s3aTesbCTBaM COLHANBHOIO
XapakTepa Ha OCHOBAaHMM CTAaTMCTHKH BO3BPaTHOW KaTeropuu pabOTHUKOB, COIJIACHO KOTOPOMY
pacxoAbl B (pMHAHCOBOH OTHYETHOCTH , MNOAroTosfeHHON B coorsercTBMH ¢ MCOO orpaxeHsl B
otyeTe O NpuoOBLIAX U yObITKaX. O6s3aTe/IbCTBA COLMANBHOIO XapakTepa OTPaXKeHbl B IIpHIaraeMom
GanaHce Kak JONTOCPOUHBIE.

JAEHEKHBIE CPEACTBA H UX DKBUBAJEHTDI

[To cocrosuuo Ha 31 nexabps 2005 r. Kommanus He uMena orpaHudeHUil 1O KCIOIb30BAHUIO
JEHEXHBIX CPEACTB.
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHH K KOHCOJIMIUPOBAHHON ®MTHAHCOBO OTYETHOCTH,

NOJArOTOBJEHHOM B COOTBETCTBHAU C MC®O (ITPOJOJIKEHUE)

3A 2005r.
(6 moicauax Kazaxcmanckux menze)

3. JAEBUTOPCKAA 3AJOIKEHHOCTD, HETTO

Toprogas nebuTopckas 3af0HKEHHOCTE
Pe3eps 110 COMHUTENBHBIM J0JITam
Hroro Toproeas nebuTopcKas 3a0/KEHHOCTD, HETTO

TOpFOBaﬂ ge6mopcr<aﬂ 3A00JDKCHHOCTL ACCOMHPOBAaHHBIX KOMHaHui

Peseps 1o COMHUTEILHBIM 10JITaM
HUroro Toprosas geGHTOPCKAs 3810/KEHHOCTE ACCOLMHPOBAHHBIX
xommaumii, HetTo (cM. KommenTapuit 26)

Bcero

4. TOBAPHO-MATEPHAJIBHBIE 3AHACHI, HETTO

Marepuans!
Tosapst
Pezeps no ycrapeBLIINM M HeJTUKBUAHEIM TM3

Bcero

5. ®OHHAHCOBBIE HHBECTHIIN

2005 2004
10,501,297 8,953,595
(736,836) (784,474)
9,764,461 8,169,121
1,520,216 1,815,767
(9,310) (212,388)
1,510,906 1,603,379
11,275,367 9,772,500

2005 2004
5,688,705 4,728,369
29,482 49,651
(116,768) (79,014)
5,601,419 4,699,006

B 2005 r. KoMnanus pasMecTuia cBOOOIHBIE AEHEXHbIEC CPEICTBA B KPATKOCPOUHBIE (PHHAHCOBbIE

HHCTPYMCHTBI.

6. IMPOYAA JEBUTOPCKASA 3AJOJDKEHHOCTDB, HETTO

I1pouas neGutopckas 3a10MKEHHOCTD

3a10;DKEHHOCTh PabOTHHUKOB M APYTHX JIUIL

HebuTopckas 3aJ0/KCHHOCTE aCCOLMUPOBAHHBIX KOMIIAHNH
(cM. KommenTapuit 26)

Pacxonpt Oynyluix nepHoios

ABaHCHI BBIIIAYCHHbIE

PesepB o COMHUTENBHBIM A0ATaM

Beero
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2005 2004
3,275,145 2,648,628
199,730 137,907
140,000 187,387
203,232 187,884
3,754,222 3,566,636
(191,643) (183,407)
7,380,686 6,545,035




AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHUH K KOHCOJHMINPOBAHHON ®VMHAHCOBOW OTYETHOCTH,
MNOArOTOBJEHHOM B COOTBETCTBUHA C MC®O (ITPOJOIKEHUE)

3A 2005,

(¢ mptcanax Kazaxcmanckux menze)

o coctosuuio Ha 31 nexabps 2005 w1 2004 r.r. aBaHcs! BeiTUIaueHHsle BrinovaroT 1,413,096 Teicau
TeHre apaHcoB, yruaueHHbIX 3A0 «Haumonansnas Komnanms «Kazaxcran Temnp XKone» za
JOJeBOE yUacTHe 0 CTpouTenbeTBY 3aanua « Transport Tower».

29 Hos6ps 2003 r. TpasutensctBo Pecniybiuxu Kazaxcras Beinmyctuiio [octaHoBieHHe, COTacHo
KOTOPOMY JIaHHOE 3/1aHHe JO/DKHO OBITh MepeaHo B pecnyOnMKaHCKyro cOOCTBEHHOCTh Ha
YCIIOBHSAX, KOTOpble OyayT onpefenensl MunucrepcteoMm ¢uHaHcoB PecnyGnuku Kazaxcraw,
MHHHCTEPCTBOM DKOHOMMKHM M OrjukeTHOro ruanupopanus PecriyOnuxu  Kazaxcran
MuHucTepeTBOM TpaHcopra ¥ kommyHukauui Pecniybiuku Kasaxcran copmectso ¢ Komnanuei.
B 2004 u 8 2005 rr. Beauck neperoBopsl ¢ COOTBETCTBYIOWUMH FOCYJapCTBEHHBIMU OpraHaMH 1o
NoBOIY cocTamieHHs noropopa. COOTBETCTBEHHO, BJIMSHHUE AaHHOH onepaiyiy OyOeT OTPakeHO B
¢unancoBo# orueTHOCTH KOoMBaHKHU B TOT MOMEHT, KOTAa OHO MOMKET OBITh OLICHEHO.

7. MHBECTHIMH

2005 2004
TOO «GSM Kazaxcran OAO «Kazaxreaexom» 28,125,252 16,743,067
AO «Hypcart» 1,102,226 1,083,115
AQO «Anten» - -
Bceero 29,227,478 17,826,182

Hawmvenosanne MecToHaXOXACHHE Hons B Ipaso ronoca OcHoBHas

¥ MECTO CcOOCTBEHHOM JEeATeTLHOCTD
OCYIIECTBICHHA KanuTane
JIESITENBHOCTH
TOO «GSM Pecny6nuka TenexoMMyHHKa-~
Kazaxcran OAO Kasaxcran 49% 49% LHOHHBIE YCIIyTH
«Kazaxrenexom»

AO «Anrtem» PecnyGnvka TenexoMMyHuKa-
Kazaxcran 50% 50% LMOHHBIE YCIIYTH
AO «Hypcar» Pecnybnuka TenexoMMyHuKa-
Kazaxcran 41.25% 41.25% I{HOHHBIE YCITYyTH

Hupectuuum no METOLY HOJICBOIC yHacTud:

Komnanus He uMeeT KOHTPOS Haj AesTenbHOCTEI0 AQ «AnTten», nockoinsky Komnanus e umeer
nojiHOMOuMH  onpelensaTs (MHAHCOBO-XO3UCTBEHHYIO NONUTHKY AO «Ajren», He wMeer
MOJHOMOUMH Ha3HauaTb WM cMmewarh OonbliMHCTBO wieHoB Cosera JIMpPeKTOpoB M He HMeeT
kouTtposis Hag CoseroM [dupextopos.



AKIHMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K KOHCOJIMAUPOBAHHON ®MHAHCOBO OTYETHOCTH,
MOATOTOBJAEHHOI B COOTBETCTBUHU C MC®O (ITPOJOJIKEHUE)
3A2005r.

(6 moicauax Kazaxcmanckux menze)

Hona B HakornenHelx yObiTkax AO  «Anrten», mpeBbiuaronias OajaHCOBYIO CTOMMOCTb
uHBecTUIlMH, coctapiseT 2,013,993 teicau teure u 1,432,415 ThicdY TeHre 1o cocToaHuio Ha 31
nexabps 2005 u 31 gexabps 2004 rr., cootsercTBeHHO. [los B yObiTkax AO «Anten» onpeaeeHa
HA OCHOBAaHMH HeayIWpOBaHHHOH (uHaHCOBOH oTuetHOoCTH AQ «AsTen», NOATOTOBICHHOH
cornacHo Kazaxcranekum Crangapram byxranrepckoro Yuera,

TOO «GSM Kazaxcran OAO «Kaszaxrenexomy»:

2005 2004
CTouMOCTs HHBECTULMI Ha HAYAIO OTYETHOTO EPHOA 16,743,067 9,474,209
Josst [OoX0I0B 33 OTYETHLIN Mepros 13,832,185 8,770,917
JMBHICHB! K BHITUTATE (2,450,000) (1,502,059)
CTonMocTh HHBECTHHHMIE HA KOHEL 0TYETHOIO nepuoja 28,125,252 16,743,067

Jloxox oT 10/1eBOro y4acTHs, pacCUMTAHHBIl HA OCHOBE ayJAMPOBAHHON (PMHAHCOBOH OTYETHOCTH,
TOO «GSM Kazaxcran OAQO «KazaxTtenexkom», NOATOTORACHHOMN B coorpercTeuu ¢ OTTBY CILIA
ObL1 MPH3HAH U OTPAXKEH B OTHETE O NPUOBLIAX M YOBITKAX B cTpoke «J[OXOA OT UHBECTHLHMH IO
JIOJICBOMY YHaCTHION.

AO «Hypcar»:

2005 2004
CTouMoCTh HHBECTHIIMI Ha Ha4alio OTYETHOTO NEPHOIA 1,083,115 1,083,322
Honsa (yObiTka)/oX0a 32 OTYESTHBIH MEpUOA 19,111 207)
CtouMocTh MHBECTHLHI Ha KOHEH OTYETHOro NepHoaa 1,102,226 1,083,115

YOBITOK OT HOMECBOrO Y4acTHs, PACCUMTAHHBIH Ha OCHOBAHMH Heay/MpPOBAHHON (PUHAHCOBOM
oryeTHoct AO «Hypcar», noarorosnenHoii B coorsercteny ¢ KCBY 6bi1 npusHan u oTpakeH B
oT4eTe O MPUOBLIAX U YObITKAX B CTPOKe «JIOXOM OT HHBECTULIMH 1O J0JIEBOMY YUACTHION.

8. ®HUHAHCOBBIE HTHBECTHUIIUN

B 2003 r. Komnanus npuoGpesia MMEHHbIE KYNIOHHbIE OOJIHIALMK ¢ 1aTOM morauienns 27 ceHTaops
2006 r. u MHAEKCHPOBAHHBIE KYTIOHHbIE 0GIUraluK ¢ JaTol norawenus 23 gexabps 2009 r.
B 2005 r. Komnauus npuoGpena KynoHHble 06/1Mralyy ¢ Aatoi norawenus ao 1 centabps 2008 r.

9. JOJI'OCPOYHASA AEBUTOPCKAS 3ATOJDKEHHOCTH

2005 2004
Honrocpounas Toproeas 1eGHTOPCKas 3a10JDKEHHOCTD 570,845 -
Honrocpounas neburopckas 3aI0KEHHOCT ACCOLUUPOBAHHBIX
xomnannii (cM. KommenTtapuit 26) 1,708,859 884,525
Ilpouas gonrocpouHas AeGHTOPCKAS 330 KEHHOCTD 351,917 217,276
Beero 2,631,621 1,101,801




AKIIMOHEPHOE OBHIECTBO «KA3AXTEJEKOM»

KOMMEHTAPUUN K KOHCOJIMJIUPOBAHHOM ®UUHAHCOBO OTYETHOCTH,
MOATOTOBJEHHOM B COOTBETCTBUY C MC®O (ITPOJOJIKEHUE)

3A 2005

(8 moicauax Kazaxcmanckux menze)

16. OCHOBHBIE CPEACTBA, HETTO

Semiint 3nanns n O6opyaoga- Hpoune Hesasep- Beero
COOPYKEeHHS HHE HIEHHOE
CTPOHTE b~
CTBO

[lepBoHayaabLuas Win

nepeoneHeHHasi CTOHMOCTS
Ha 1 snpaps 2005 r. 460,202 11,585,856 124,545,423 5,958,572 4,215,986 146,766,039
[Tpuobpereno 52,035 466,329 16,929,851 932,149 10,349,800 28,730,164
[lepeseneno 1,661,170 8,313,928 64,572 (10,039,670) -
Bribsuio (26,198) (123,644)  (2,449,215) (160,548) (1,942) (2,761,547
BHyTpeHHee nepemenieHue - -

MEXIy TpyIamMu 72 69,978 (253,447) 183,397 - -
Pexnaccupukanus - - 109,382 - 146,853 256,235
Ha 31 mexabps 2005 r. 486,111 13,659,689 147,195,922 6,978,142 4,671,027 172,990,891
HakonjenHsblit H3H0¢
Ha 1 anaeaps 2005 r. - 3,305,236 58,341,838 2,712,431 - 64,359,505
Hauwuciieno 3a oTueTHbI 364,837 9,750,258 630,038 - 10,745,133

TIEPHO -
Bri6bLio - (48,588) (2,160,537) (146,967) - (2,356,092)
BuyTtpennee nepeMernenve

MEXKAY rpynnaMu - 21,902 (35,831) 13,929 - -
Pexnaccudukanys - - 43,393 - - 43,393
Ha 31 nexaGps 2005 r. - 3,643,387 65,939,121 3,209,431 - 72,791,939
Peseps mo

3aKOHCEPBUPOBAHHBIM

oObexram Ha

31 nexabps 2005 r. - - - - (24,321) (24,321)
OcraTo4Hadg CTOHMOCTD
Ha 31 nexaGpsa 2005 r. 486,111 10,016,302 81,256,801 3,768,711 4,646,706 100,174,631
OcTaTo4Hasi CTOUMOCTD
Ha 31 pexaGpsa 2004 r. 460,202 8,280,620 66,203,585 3,246,141 4,189,723 82,380,271

OcHoBHbple cpencTBa Ha cymMmy 2,777,645 Teicau TeHre ABAAIOTCA 3a70TOM [0 3afiMaM
Esponiefickoro Ganka pexoHCTpykumu W passutus (nanee - «EBPP»), Sumitomo Corporation,
kpenutHo# nuHuu Kommepubanka (Iepmanns) uepes HSBK, Export Development Canada no
cocTosHM0 Ha 31 nexabpsg 2005 r. v 1,911,165 Teicau TeHre SBASIOTCH 3a70rOM IO 3aiimMaM
Epponeiickoro 0anka pekOHCTpyKLuM M pa3suTHi (Aanee - «EBPP»), Sumitomo Corporation u
kpemutHON nmauK Kommepubanka (Iepmanus) uepes HSBK  wa 31 aexabpa 2004 r. (cwm.
KommenTapuii 15).
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AKIIUOHEPHOE OBHIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHH K KOHCOJIUJIUPOBAHHON ®UHAHCOBOM OTYETHOCTH,
MNOATOTOBJEHHOM B COOTBETCTBUU C MC®O (ITPOJOJIKEHUE)

3A 2005r.

(¢ moicauax Kazaxcmanckux menze)

11. HEMATEPUAJIBHBIE AKTHUBBI, HETTO

HepBOHaqaanaﬂ CTOHMMOCTD

Ha | suBaps 2005 1. 3,107,200
Ipuobpereno 1,470,373
Pexstaccuduxarms (256,235)
Bridsinio (52,691)
Ha 31 aexabps 2005 r. 4,268,647
HakonjeHnaa aMopTH3anus

Ha 1 sauaBaps 2005 . 1,668,781
HauucneHo 3a 0TUeTHBIN HEPUON 602,538
Pexnaccuduxanms (43,393)
Briboi10 (18,528)
Ha 31 nexabps 2005 r. 2,209,398
OcraTtounasi croumocTs Ha 31 gexabps 2005 r. 2,059,249
Ocrarounasi croumocTh Ha 31 aexadps 2004 r. 1,438,419

12. YABWLIL, HETTO

IleproHauyaabHAsl CTOUMOCTD
Ha 1 suBaps 2005 r.

Hpuobperteno 2,557
BriObiio -
Ha 31 nexabps 2005 r. 2,557

HaxonjeHubiii yobITOK 0T 00ecueHeHus

Ha | suBapsa 2005 r. -
YOBITOK 3@ OTUETHBIH NEPHOX -
Ha 31 nexabps 2005 1. -

Ocraroynas croumocTh Ha 31 gexadpa 2005 1. 2,557

OcTtaTouyHast cToHMocTh Ha 31 gexaOpa 2004 r. -

13. KPEAUTOPCKAS 3ATOKEHHOCTD

2005 2004
Kpeauropckas 3a10/KEHHOCTD HOCTABIIHKAM H IO APATYHKAM 5,797,925 4,351,259
Kpenutopckas 3aA0/DKEHHOCTH aCCOLMUPOBAHHBIM KOMITAHHUAM
(cMm. KommenTapuit 26) 38,024 54,778
Bceero 5,835,949 4,406,037
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AKIMUOHEPHOE OBHIECTBO «KA3AXTEJEKOM)»

KOMMEHTAPHU K KOHCOJIMJIUPOBAHHOI ®THAHCOBOM OTYETHOCTH,
NMOATOTOBJEHHON B COOTBETCTBHU C MC®O (MPOJAOJTKEHUE)

3A 2005T.

(¢ mercauax Kazaxcmanckux menze)

14. TIPOYAS KPEANTOPCKASA 3AJO/DKEHHOCTD M1 HAYHMCJIEHHBIE
OBA3ATEJBCTBA

2005 2004
PacueTs ¢ IepcoOHANOM [0 ofuiaTe Tpyaa 644,991 547,849
Jloxoasl Oyaylux nepuoaoB 13,758 22,918
[Mpoune 611,463 573,909
Bceero 1,270,212 1,144,676
15. 3AHMBI
3alimMbl 110 cocTosiHMo Ha 31 nexabpsa 2005 r. priAOUaIOT:
Kpenurtop Canbao Cpeaneronopast ObecneyeHHbIe/
HOMHHAIbHAS HeoOecreyeHHbIE
CTaBKa
BO3HATPAMKACHUS

BanxoBekue 3aiiMbl:
EBPP 12,797,374 7 ObecneuenHblil
BLG Miouxeu (OPI) 2,352,002 3 HeobecneueHHsrit
Exim Bank Korea 2,151,473 3 HeobecneueHunit
ABH AMRO Banx Kazaxcran 1,955,806 6 HeobGecneuenHsrit
Nederlandse Financierings-Maatschappij

voor Ontwikkelingslanden N.V. (FMO) 1,545,371 6 HeobecnieuenHpiit
Commerzbank AG 1,241,220 3 HeobecnieueHnniit
Bank Hapoalim B.M. 981,312 5 HeoGecneuennblii
Curu 6ank Kaszaxcran 821,523 7 Heobecneuenunprii
Nova Ljublianska Bank 715,005 7 Heobecneuennnrid
ABN AMRO BANK DEUTSCHLAND AG 628,317 3 HeobecrieueHHsli
Credit Agricole Indosuez/Calyon (®panims) 473,170 4 Heobecnieuenubrit
Export Development Canada 281,063 8 O6ecrieueHHbI
Bank Leumi, Le-Israel B.M. 151,570 4 HeoGecneueHHbIH
Kpenutnas munus Kommepubanka (OPT)

yepes HSBK 60,640 5 ObecneueHHbBIN
Kommepueckue 3aiiMbl 0T

HOCTABHINKOB:
Sumitomo Corporation 489,507 6 OGecneueHHbIH
Beero 3aiimbl
Bexkcens 686,771 5 Heobecneuennnii

Bcero 27,332,124
3a BBIYETOM CYMMBI, oIewanieit
noranieHuto B TeyeHue 12 Mecsuen

(riokasaHa Kak TeKyuHe 0693aTenbCcTRa) (9,027,203)
CymMa, nojnexalas norameHyo nocue 12
MecALEeB 18,304,921

17



AKIITMOHEPHOE OBIIECTBO «KA3AXTEJEKOM»

KOMMEHTAPUU K KOHCOJIMIUPOBAHHO ®UHAHCOBOM OTYETHOCTH,
MOATOTOBJIEHHOM B COOTBETCTBUU C MC®O (MPOAOJKEHHE)

3A 2005T.

(6 moicsauax Kazaxcmanckux menze)

B pamkax KOMIUIEKCa MEPONPHATHH, HMMEIOIMX CBOEH LENBIO [epepacnpeeseHue CPOKOB
NoraiieHus 3aiMOB U CHIKEHHE CTOMMOCTH MPUBJIEKaeMbIX (PUHAHCOBBIX pecypcos, Komnaunueii u
EBPP 31 cenrabpsa 2003 r. 6b110 MOANMCAHO COMIAIICHUE MO MPHBIEYEHHIO CHHMIUPOBAHHOTO
zakima (nanee - «Cornauienue o 3aiiMe») U pecTpYKTYpUPOBAHUS CYLIECTBYIOLIEH 3a10KEHHOCTH
Kommanuu. O6wmas cymma caesnku coctapiia 110 muutnonos gonnapos CIIA, kotopas cocTouT
13 ABYX TpaHLIe# CO CpOKaMH noraiieHus 5 v 7 jeT. Y CTaHOBJEHHas POLICHTHAS CTaBKa 110 3aiiMy
pasHa cymme Mapoku u crapke JIMBOP 3a nepuoa Haumc/ieHus BO3HarpakIeHus.

B cooteercTuM ¢ noanucantbiM CornatenneM o 3aiive B aekabpe 2003 r. 6b110 MOTy4eHO JeHer
Ha obuyro cymmy 84 munnamonos gonnapor CIIA. B 2004 r. nonyueno aemer Ha cymmy 11
musnonos posnapos CIHA. B 2005 r. momydeHa ocTaBuiasics 4acTh JeHer Ha CymMmy 15
MusoHoB noanapos CIIIA,

B coorsercteun ¢ CornaiueHueM o 3aiiMe, 3a10roM 1o 3alimy ciryxat: KazaxcTranckie 6aHKOBCKHE
cuera Kompnanuu B HallMOHANBHOM BafoTe; JieHexHble TpeOoBaHus KOMMaHUM B OTHOLICHHM ee
HBIHEIHKUX U Oyaymux Ka3aXCTaHCKHMX KITMEHTOB U HOJDKHHKOB; NPaBa, BO3HATPAXKAEHHS U THIOTHI
Kommanuu 1o BceM CTpaxoBbIM HOJKMCAM, CylHecTBYIOIUM B KOMIIaHHU B HacTosliee BpeMs H B
OynyuieMm, 3a MCKIIOYEHHEM TONMCOB OGS3aTeNBHOTO CTPAXOBAHHUA; HEBIKMMOE HMYIIECTEO,
NPeJCTaBACHHOEC 3[aHUAMH, B KOTOPBIX pAacMONIOKEHbl aBTOMATHYECKHUE MEKIYTOPOIHUE
TeepOHHBIE CTAHLMH; ABIKUMOE UMYILECTBO, IPEICTABIEHHOE KPOCCOBBIM 060pY0BaHHEM.



AKINUOHEPHOE OBHIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHUU K KOHCOJIMAUPOBAHHON ®UHAHCOBOM OTYETHOCTH,
NOATOTOBJEHHON B COOTBETCTBUU C MC®O (ITPOJOJIKEHHE)

3A 2005r.

(6 moicauax Kazaxcmancrkux menze)

3afiMbl o cocTOSTHHIO Ha 31 nexabpst 2004 r. BriOUaloT:

Kpeaurop Caanpgo Cpeanerogosas ObecnieueHnbie/
HOMHHAJIBHAs HeoOecneyeHHbIe
cTaBKa
BO3HATPAKICHNSA

bankoBckne 3aiiMbl:

EGPP 12,350,000 5 Ob6ecrieueHubI
BLG Mronxen (OPI) 2,120,056 2-3 Heobecneyennsiii
Commerzbank AG 1,941,140 3 HeobGecnieuennsrii
Credit Agricole Indosuez/Calyon

(Dpanmus) 1,585,687 4 HeobecneuyeHHnli
Cutubank Kasaxcrau 1,430,000 6 Heo6ecneuyenuniit
Bank Hapoalim B.M. 867,717 5 HeobGecneyenHsiit
ABH AMRO banx Kazaxcran 837,932 5-6 HeobecnieyeHnplit
Nederlandse Financierings-Maatschappij

voor Ontwikkelingslanden N.V. (FMO) 794,887 6 Heobecnieuenubrit
Nova Ljublianska Bank 495,836 6 Heobecnieuennniit
Bank Leumi, Le-Israel B.M. 294,597 2 Heob6ecnieuennsrii
Kpenurnas nuaus Kommepubanka (OPI)

yepes HSBK 203,222 6 ObecrieueHHbI N
Nordea Bank 39,174 6 ObecrieueHHbIH

Kommepueckue 3aiiMbI 0T

NOCTABIHNKORB:
The Eximbank of Korea uepes

OAO «MnnycTpransHeil napk» 2,012,273 3 Heobecneuenusiii
Sumitomo Corporation 785,566 6 ObecneyeHHbIH
Bceero 3aiimMbr 25,758,087
Bexkcens 1,178,174 HeobecnieueHurli
Bceero 26,936,261

3a BBLIUETOM CYMMBbI, NOIEKAIEH
MoramieHuto B TeueHue 12 Mecsnes

(nokazaHa kak Tekyuiue 0043aTenbeTRa) (7,148,754)
CymMmMa, noexanias noraniesuo nocie 12
MECSIIER 19,787,507
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM>»

KOMMEHTAPHUH K KOHCOJIMJIMPOBAHHON ®MHAHCOBOI OTUETHOCTH,
NOATOTOBJEHHON B COOTBETCTBUM C MC®O (ITPOAOJIZKEHUE)

3A 2005rT.

(6 moicauax Kazaxcmanckux menze)

Hwxe npencrasnena tabiuiia, 0Tpakaroias CpOKH MoraieHus 3aiMoB:

2005 2004

Co cpoKOM nOTamieHus A0 OJHOTO Foza 9,027,203 7,148,754
OT oAHOrO TOAa 10 ABYX J€T 6,800,598 6,290,611
OT Tpex 10 NATH JIeT BKIIOUUTENBHO 9,412,678 10,913,829
Yepes nsTh €T 2,091,645 2,583,067
Bcero 27,332,124 26,936,261
Ananus 3afiMOB B pa3spese BalIOT:

2005 2004
Tenre 428,984 121,275
Honnaper CIHA 17,256,068 17,006,452
Erpo 7,297,162 7,478,861
Henn: 198,437 317,400
IOxHOKOpeHcKHe BOHBI 2,151,473 2,012,273
Bcero 27,332,124 26,936,261

Central Asian Industrial Holdings N.V. spusercs kpynHbsiM akumoHepom Komnanuu., AO
«Kaskommepubank» u Central Asian Industrial Holdings N.V. umetor o6uux akiuuoHepos.

B 2005 r. Komnanus He umena 3aiiMmoB o1 AO «KazkommepriGanky.

B 2005 r. AO «Kaskommepubank» npefocraBui rapantuit B monssy AO «Kaszaxtenekom» Ha

cymmy 48,738 toicau tenre (94,729 Teicsiuu Tenre 3a 2004 r.).
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AKITMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K KOHCOJIMANPOBAHHON ®UHAHCOBOM OTYETHOCTH,
MOATOTOBJEHHOW B COOTBETCTBUH C MC®O (IMTPOJXOJIKEHUE)

3A 2005T.

(¢ mercavax Kazaxcmanckux menzej

16. APEHJIHBIE OBA3ATEJIBCTBA

B 2005 r. Kommanuei nonyueHo 1o jgoroeopy ¢uuaHcoBoro ausuHra ot TOO «HuBect Jiusunr
LTD» o BpeMeHHOe BAaAEHHE U N0Ib30BAHNE [UTT MPENTPHHUMATENBCKHX Lesiel ¢ MoCaeAyOINM
MPUEMOM B CODCTBEHHOCTb MMYLIECTBO C MPOLEHTHOH cTapko# 12,25 % romoBeIX OT CTOMMOCTH
HMYLIEeCTBA.

ApeHziHbie 0053aTeNIbCTRa N0 cOCcTOAHMIO Ha 31 nexabps 2005 r. BrmouaroT:

Kpeanrop Canvo Cpenneroaosas
HOMMHAIbHANA
cTraBKa
BO3HATPANKIAEHUS
TOO «Mupect Jlmzunr LTD» 2,983,600 12,25
Bcero 2,983,600

3a BBRIYETOM CYMMBI, OJUIEKalIeH
MTOraiieHuIo B TeueHye 12 Mecsen

(nokazaHa Kak Texyue obs3aTenscTra) (1,861,003)
CyMmMma, noyie;Kamias IoraueHuo nocie 12
MecCALER 1,122,597

Huxe npeacrasjicHa Ta6nnua, OTpaxKaroiast CpoOKH 1oratieHuA:

2005 2004
Co cpoxom roralieHus 40 ORHOTO roja 1,861,003 -
OT 0HOTO roga A0 ABYX JIET 485,509 -
OT Tpex 10 IATH JIeT BKIOYHTENBHO 637,088 -
Bceero 2,983,600 -
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AKIIHMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM>»

KOMMEHTAPUH K KOHCOJIMJIMPOBAHHOI ®UHAHCOBOM OTUETHOCTH,
MOATOTOBJEHHOMN B COOTBETCTBHUH C MC®O (ITPOTOJIKEHUE)

3A 2005r.

(6 molicauax Kazaxcmanckux menze)

17. JUBUAJXEHIBI

Jueunenast B pazmepe 300 Tedre Ha IPUBWICTHPOBAHHYIO akUuio ObUTHM Hauucnens! za 2005 n
2004 rr., B COOTBETCTBUM C AOKYMEHTAMH I10 IMUCCUM akUmid, B cymme 120,957 Thicsy TeHre.

B cOOTBETCTBHU € NMPUHATHIM PEIICHHUEM Ha rOoJIOBOM cOOpaHHM aKkUMOHepoR oT 22 anpens 2005 r.
OBLTO MIPOM3BEACHO JIOHAYMCICHHE AMBUIEHIOB MO NMPUBWISTHPOBAHHBIM akumsM 3a 2004 r. Ha
cymmy 41,941 Teicsu TeHre, ¢ HEBIO NPUBEACHUS MX pa3Mepa K YPOBHIO HE HIKE JMBHACHHIOB 110
NpOCTHIM aKiUsiM, B COOTBETCTBMH ¢ TpeOoBaHMAMM 3akoHonaTtenbeTBa Pecriybnuku Kazaxcran.
B 2005 r. BeInjaThl NPOU3BEACHHBIC 10 NIPUBUICTHPOBAHHBIM aKLMIM COCTaBUIN cymmy 124,673
TBICSYHU TEHTE.

B cOOTBETCTBHHU ¢ NPUHATHIM pPEeLIEHHEM Ha roJOBOM cOOpaHUM akUMOHepoB ot 22 anpens 2005 r.,
OBLIO MPOU3BEICHO HauyWCIICHWE JAHWBUICHIOB 1O TPOCTHIM akuusM B pasmepe 4,413,061 Toicsau
TeHre. B cBA3M ¢ BpeMEHHBIM H3BATHEM W3 00pallieHUs NPOCTHIX akuui B kosnudectre 51,184 mryk
no gorosopy PEIO, ofiias cyMmMa HauMCAEHHBIX M MPUUUTAIOLIMXCS K BRITUIATE JUBUACHAOB Oblna
yMeHbleHa Ha cymmy 20,679 teicsu Tenre {(cMm. Kommentapuii 20).

B 2005 r. Obina mpoM3BEAEHa BbIIUIATA JIMBMAEHAOB B MOJHOM o0beme B pasmepe 4,101,580
THICAYM TEHIE 3a BBIYETOM [OJOXOAHOIO HAJOra Y MCTOYHUKA BBIJIATHI B COOTBETCTBHH C
3aKOHOAATe/IbeTBOM Pecnybmku Kazaxcran.



AKIITMOHEPHOE OBHIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHU K KOHCOJIMJIUPOBAHHON ®MHAHCOBOM OTYETHOCTH,
MMOJArOTOBJEHHON B COOTBETCTBUU C MC®O (IMTPOJOJIKEHUE)

3A 2005

(¢ moicauax Kazaxcmanckux menze)

18. KOPIIOPATHBHBII ITOXOXOIHBII HAJIOT

Huoke npuBeneHbl BpeMeHHBIE PA3HULIBI [0 OTCPOYEHHOMY HAJIOTY:

2005 2004
AKTHE 110 OTCPO4EHHOMY HOXOXOAHOMY HAJIOTY
Paznuua B pezepse 10 COMHUTENBHBIM JOATaM 746,146 996,861
Hpoune 477,871 463,571
1,224,017 1,460,432
locynapcTBeHHAs HATOTOBas CTaBKa 30% 30%
AKTHR 10 OTCPOYEHHOMY MOTOXOHOMY HAJIOTY 367,205 438,129
O06513aTeNBLCTBO 110 OTCPOUEHHOMY HOT0XOHOMY HAJIOTY
Paznuna B 0CTaTOUHON CTOMMOCTH HMYIIECTBA, MAIIHH U 000Dy I0BAHIL
U B HE3ABEPUICHHOM CTPOUTENTLCTRE 30,756,910 24,204,210
30,756,910 24,204,210
l'ocynapcTeeHHas HANOTOBas CTaBKa 30% 30%
O0643aTeBCTBO IO OTCPOUSHHOMY NOAOXOAHOMY HAJIOTY 9,227,073 7,261,263
Yucrbie 00513aT€1LCTBA 0 OTCPOUEHHOMY 100X0JHOMY HANOFY 8,859,868 6,823,134

Pacxoaer 1o KOPIIOpaTuBHOMY NOAOXOJHOMY HaJlory B OTHeTe O HpI/IGBIHSIX H y6bITKaX
NOAPA3ACIAIOTCA Ha CIICAYIOUIHE KaTerOpHM:

2005 2004
Pacxonpl 1o TekyleMy MONOXOAHOMY HAJIOTY 6,725,390 6,282,792
Pacxon no 0TCPOUEHHOMY HOJOXOIHOMY HAJIOTY 2,036,734 1,042,536
Pacxos! 10 KOPHOPATHBHOMY HOJOXO0HOMY HAJIOTY 8,762,124 7,325,328




AKIIMOHEPHOE OBHIECTBO «KA3AXTEJEKOM)»

KOMMEHTAPHUU K KOHCOJIMAUPOBAHHON ®UHAHCOBOM OTYETHOCTH,

MNOATOTOBJEHHOW B COOTBETCTBUH C MC®O (MMPOJOJI)KEHHUE)

3A 2005 r.
(6 muicauax Kazaxcmanckux menze)

19.

Hwxe mnpusegeno corsmacoanre 30% CTaBKM MOJOXOAHOTO Hanora M (DaKTMHECKOH CyMMBI
PacxXoa0B MO MOAOXOAHOMY HAJIOTY MO cocToaHMIo Ha 31 gexabps 2005 u 2004 rr.:

2005 2004

Yucrtas npudblis A0 HANOTOOBI0KEHNS 41,128,355 32,633,031
Hasor no ctaske 30% 12,338,506 9,789,909
Cymma Hanora ¢ Heo01araeMoro I0X0a OT MHBECTHLMI MO T0EBOMY

YHaCTHIO (4,155,389) (2,631,213)
CymmMa Hajiora ¢ npouuX HEIPUHUMAEMBIX Ha BhIYETHI PAcX0108/(He

obsiaraeMbIX JIOXOI0B) 579,007 166,632
Pacxoanl no n0J0X0ONHOMY HAJIOTY 8,762,124 7,325,328

Cpenusas nefictBytomas crapka Hanora (addexrusnas) cocrasnser 21,3 % u 22,4 % 3a 2005 u
2004 rr., COOTBETCTBEHHO.

KopnopatueHpiii 1MOJOXOMHBIH HAJIOr MOANENKHT OMJIAaTe B COOTBETCTBHH C  HAJIOTOBBIM
3aKoHozaTe1beTBOM Pecnybnuku Kasaxcran. Yacres 3atpar B 0TdeTe 0 npuOLLIAX M yOBITKAX He
MOJJIENKAT BHIMETAM B COOTBETCTBUM ¢ Ka3zaXCTaHCKMM HAJIOTOBBIM 3aKOHOAATENLCTBOM, B TO BpeMs
KaK Jpyrue 3aTpaThl NOAIEKAT BBIYETY TONBKO B Oyayiue neproabl. OGBIMHO A8 TaKMX 3aTpar,
NOANEKAMX BBIYETY B OYyAYLMX MEpHOAX, HAUMCISETCS AKTHB MO OTCPOYEHHOMY Haory. B
KasaxcraHe craBka mnopoxogHoro Hanora cocrasiaser 30%. Hamor, Haumcienmbii 3a ron,
sakoHumBLMiics 31 nexabps 2005 r., HempomopiMoOHaNeH CyMMe JOXOAa OT OBBIUHOM
ACATETLHOCTH JIO HANOTOOOIOKEHUS M3-32 PACXOJOB, OTPWKEHHBIX B OTYETE O TNPHUOBUIAX H
YOBITKAX, HO He MONIEKAUMX BBIYETY COMNACHO HAIOFOBOTO 3aKOHOJATENbCTBA PecryGinkn
Kasaxcran, ¥ He o0naraeMsIx 10X0/0B.

3AJOJDKEHHOCTD 11O HAJIOT'AM

Canbio Texkyliel 3a/10/DKeHHOCTH 10 HAJIOTaM 3a TOAbl, 3aKoHuMBLIMecs 31 nexabps 2005 u 2004
IT., cocTaBMH 715,436 Thicsu TeHre u 452,352 ThicsAY TeHre, COOTBETCTBEHHO.
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AKIITMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUHN K KOHCOJIMIUPOBAHHO ®UHAHCOBOMN OTYETHOCTH,
NOArOTOBJEHHOMW B COOTBETCTBHUHU C MC®O (ITPOJOJI’KEHUE)

3A 20051,

(6 moicavax Kazaxcmaunckux menee)

20. YCTABHBIN KATIUTAJ U HEPACTIPEEJEHHASI IPUBBLIH

2005 2004
YcrapHsii kanuTat:
TpuBunerupoBaHHbie akLMY, He UMeoIMe npasa rojoca (1,213,653 axumn,

3aperucTpUpOBaHHble,  BHIIYHICHHBIE U [IOJIHOCTBIO  OIIAYEHHbIE;

HOMMHabHas croumocTs 1,000 Tenre) 1,213,653 1,213,653
IpocTele  axiM, uMewllwe npaso ronoca (10,922,876  akuwmii

3aPEruCTPUPOBaHHbIe,  BRITYHIEHHBIE W MOJHOCTBIO  OIUIAYEHHBIE;

HOMUHaNBHas ctoumocthb 1,000 Tenre) 10,922,876 10,922,876
IMTonpaexa Ha HAQISLMIO 23,606,449 23,606,449
Msbateiil xamuran (810,459 npuBMierupoBaHBEIX akUuil 1o HeHe o6MeHa

Ha 31 nexaGps 2005r. 1 2004 r., COOTBETCTRBEHHO) (2,652,860) (2,652,860)

33,090,118 33,090,118

Yerapubiii kanutan KoMmaHuum CcOCTOMT M3 MPOCTBIX aKUumii, MMEIOMX TMpaBo rojioca M
NPUBHJICTUPOBAHHBIX AKLMH, HE MMEIOLMX npaea rojoca. HoMuHasbHass CTOMMOCTH MPOCTHIX M
NPHBWICTHPOBAHHBIX akuui coctasiger 1,000 tenre. Bee mpocThle akiuM MMEIOT OIMHAKOBOE
npago rojoca. IlpuBuiernpopaHHble aKUMH HMEIOT HPEUMYIIECTBA NPU MOJTyUYeHUH IUBUACHIOB U
JMKBUJALMHM, HO OOBIYHO He WMEIOT mnpaBa rojoca. [l0 NPUBMIErMPOBAHHBIM  AKLMAM
BBITUIAYHBAFOTCS JUBUACH B! B pasMepe He MeHee 30% OT HOMHHANLHON CTOMMOCTH aKLV.

Cosetom aupekropos Komnanuu, B coOTBeTCTBHH C pelieHreM OBLIEro coGpaHus aKUHMOHEPOR,
ObuI0 NpuHATO pemienue oT 22 okrabps 2001 r. o6 o6MeHe MPUBMIETMPOBAHHBIX aKUMH Ha
obnurauuu. Topru mposoauauck ¢ 26 no 30 HoAGps v ¢ 3 1o 5 nekabps 2001 r. Ha Kazaxcrasckoid
DonoBoH OupKe.

B pesynbrate cniennannsuposantsix Topros B 2001-2002 rr. 250 TeicSY MTYK HMEHHBIX KYTOHHBIX
obnuraupit Komnanuu ObIIM NOJHOCTBIO pasMemieHbl. JlaHHble OBNMHUrauyMu GbIIM MOTHOCTBIO
MorameHbl B COOTBETCTBHHU € MPOCIHEKTOM sMuccuu B Mapte 2004 r. 28 mapra 2004 r. AreHTcTBO
Pecriy6mukyn Kasaxcran no peryiupoBaHHIO M HAa30py (DMHAHCOBOTO PBIHKA M (DMHAHCOBBIX
OpraHu3alUH YTBEPAHIO OTYeT 06 uTOrax norauieHus obaurainii KoMnanuu nepporo BbImycka.

Io cocrosuio Ha 31 nexaGpst 2005 r. u3bsthie U3 OGpallleHUs NPHBUIETUPOBAHHbIE AKLHH HA
(OHIOBOM pBIHKE pasMeleHsl He OblTH.

3 mas 2005 ropa Komnanus sakmoumwia caenky no PEITO coGCTBEHHBIX MPOCTBIX aKLwmil B
komuectse 51 184 mryk. [lanHas cpenxa Gblia npoussedeHa B HENAX CHIKEHHS JMBUACHIHbIX
BBIIVIAT HA BPEMEHHO M3BATBIC aKumu. 15 uroaa 2005 roma 6bL1a 3aBeplieHa omepauys 110 CAEIKe
PEIIO cobetBeHHBIX NpocThix akumil B konuuectse 51 184 wryk. B pesysnstare onepauun PEITO
Kommnanueit 6611 mostydeH 10x0/1 B pazmepe 6,449 Toic.TeHre.
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Hepacnpenenennas npubsine Ha 31 gexkabps 2005 w 2004 rr. He BrIIOHaeT CymMMmy
Hepacrnpee/seMblX pe3epBos Ha cymmy 1,842,404 TeHre, KoTopast IpeAcTaBIsIeT PasHULYY MEKIY
HOMHMHAJILHOM CTOUMOCTBIO M3BATHIX M3 00palleHust MPUBHUICTHPOBAHHBIX aKLMH M CTOMMOCTBIO UX
oOmena Ha HMeHHbIe obanUraum.

Hepacnpenenennas npuGeins Ha 31 gexabps 2005 u 2004 rr. puntoyaeT 0013aTeNbHBIN pe3epBHbIi

kanutan B cymme 1,820,479 Tteicsu TeHre, koTopbld Obll cOPMUPOBAH B COOTBETCTBHUH C
3aKoHOAaTeNsCTBOM PecryOnmku Kazaxcran.

Honeit, npessrnaronieit 5% YcrasHoro kanurania, BiIaeioT:

AKIHOHED WM HOMHHAAbHBIH Koanuecrso Konugectno JoJist ot yeraBHoro
AepKATENH AKHOHUH, T, akgni, mr. xanuraia, %
2005 2004 2005 2004

HpocTere axipin
Komurer rocyaapcTBeHHOTO
UMYIIECTBA ¥ PUBATH3ALMH

MuBucTepcTBa (PHHAHCOB 6,068,265 6,068,265 50.0 50.0
Central Asian Industrial

Holdings N.V. 2,735,008 3,685,450 22.5 304
The Bank of New York 1,126,856 816,664 9.3 6.7
[poune 992,747 352,497 8.2 2.9

10,922,876 10,922,876

TpuBunernpoBaHHble akLIUU 1,213,653 1,213,653 10.0 10.0
Bcero 12,136,529 12,136,529 100.0 100.0

[NpuBnserupoBaHHBIE AKIUH —
H3BATO (810,459) (810,459)



AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM)»

KOMMEHTAPUU K KOHCOJIUANPOBAHHON ®UHAHCOBOM OTYETHOCTU,
TMOATOTOBJEHHOM B COOTBETCTBHHM C MC®O (ITPOIOJIKEHUE)

3A 2005 .

(e morcauax Kazaxcmanckux menze)

21. OIIEPAIIMOHHBIE PACXO/IbI

2005 2004

Pacxonsl Ha nepcona 23,385,698 20,018,527
KoMmynukanponssie pacxoasr (cM. KomMmenTtapuit 26) 19,247,817 15,065,623
H3HOC OCHOBHBIX CPEICTB M aMOPTH3ALHUA HEMATEPHAIBHBIX aKTHROB

(cm. KommenTapuii 10 1 11) 11,347,671 9,797,614
Pacxojpi Mo Hajioram 1,855,025 1,487,423
Ilnata 3a mpaBo NPeOCTARICHUS MEXKIYTOPOIHOH U (MnK)
MeKIyHapoaHoM TenedonHol cBa3u (cM. Kommenrapwuit 30) 3,571,883 514,533
Chipbe ¥ MaTepHaIIb 3,097,887 2,669,850
PeMonT U conepxanue OCHOBHBIX CPEICTB 2,241,438 2,058,089
Pacxozst o peanuzarmu 1,394,073 994,226
DJIeKTPOSHEPTHA U KOMMYHaJIbHEIE YCIIYTH 786,542 758,633
Pacxomp! 1o NEHCHOHHBIM 00533 TENBCTBAM COLMANILHOTO XapakTepa
(cMm. Kommenrapuit 25) 595,579 -
KomaumiposouHble pacxobt 446,981 489,558
Pacxonst 110 OaHKOBCKUM yoiayram 343,453 301,705
poune 3,750,001 3,912,072
Beero 72,064,048 58,067,853

Hipxe npuBoanTCs CBEpKa ¢ CyMMaMH, NMPEACTABISHHBIMH B OTYETE O NPUOBLIAX U yObITKAX:

2005 2004
CebecTonMOCTh NPENOCTABNEHHBIX YCAYT 57,994,710 46,045,554
Pacxopsl no peanuzanuy, o0HHe U aIMHHUCTPATUBHBIE PACK OB 14,069,338 12,022,299
Bcero 72,064,048 58,067,853

22. IPUBBLIb HA AKITUIO

ITpubbts Ha akuuio B pacuere 0a30BOH M NPOM3BOAHON NpuOBUIM Ha akUMIO cocTaswia 2,948
Tedre u 2,305 tenre 3a 2005 u 2004 rr., COOTBETCTBEHHO.

Pacuer 6a30BOil M mpoM3BOAHON NPUOBUIM Ha NPOCTYK) aKLMIO OCHOBBIBACTCS HA CJISAYHOIIMX

JaHHbIX:

2005 2004
YncTas npudbulh 32 NepHO 32,366,231 25,307,703
JvBUICHAB! 110 NPHBUIIETHPOBAHHBIM aKLHIM (162,898) (126,926)
Hpubbine Aust pacyera 6a3080i H npon3soaHoii npudLLIH HA 32,203,333 25,180,777

APOCTYIO AKUHIO

Kosuuectso npocthix akini 3a 2005 u 2004 rr. coctasuno 10,922,876 wryk. Tlpu stom He G0
BO3MOYKHBIX MPOCTHIX aKLUH ¢ MPOU3BOAHBIM 3(PheKTOM.



AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHUHU K KOHCOJTMAUPOBAHHON ®MHAHCOBOM OTYETHOCTH,
NOArOTOBJEHHOM B COOTBETCTBUM C MC®O (ITPOAOJOKEHMUE)

3A 2005r.

(8 msrcavax Kazaxcmanekux menze)

23. JONOJIHUTETBHASI HHOOPMALWS 15T OTYETA O ABU/KEHAY TEHEKHBIX
CPEJICTB

3a 2005 1 2004 rr. yacTh NOCTYILIEHHH OCHOBHBIX CPEICTB (uHaHCHpOBaTach 3a cHeT GAHKOBCKHX
3alMOB H KOMMepUECKUX 3aiiMOB nocTaBumkos B 2005 r. 15% (2004 r.: 25%).

24. KOHIEHTPAIIMSI PUCKA Y1 YCJIOBHBIE OBSI3ATEJILCTBA

Onepayuonnasn cpeoa — OcHoBHble onepaunu Kommanuu BEIyTCsA Ha TeppHTOpuM Peciybauku
KasaxcraH. 3akoHbl 1 HOPMaTHBHbIE aKThi, PETYIHPYIOLIHE NpeaNPUHUMATENbCKYIO AeATebHOCTD
B Pecriybnuke KasaxcraH, 4acTo MEHSIOTCS, B CBA3H C 9THUM aKTHBBI 1 onepauuyu KoMnanuu mMoryt
OBITh NOBEPIKEHBI PUCKY H3-32 HETATHBHBIX M3MEHCHUH B MIOJUTHYECKON 1 JI6/I0BOH cpene.

Hanozu — B 2004 r. nanmoroesivu opravamum PecriyGimku  Kasaxcran 6suia NpOBeAEHa
KOMIUIeKCHas Hajorosas npoeepka Kommnanuu 3a nepuon 2000-2003 rr. Tlo pesynsratam sToit
TIPOBEPKH HAJIOrOBbIE OPraHbl NPOU3BENH JOHAYHUCIIEHHE HATIOTOB U TIeHH B o61ueit cymme 688,284
TeIcAY TeHre, mwrpados — 79,828 Thic.TeHre, Ha O6IUIYIO cymmy 768,112 rthic.Tenre. Komnanus
o:KanoBana B yCTAHOB/ICHHOM 3aKOHOJATENLCTBOM MOPSAKE HAYMCITEHHS 110 [IPOBEPKE, TIPH ITOM B
AocynebHoM nopszke petienneM Hamoroeoro komureTa MununcrepcrBa ®unancop PK cHstbl
NPETCH3HM O HAJIOraM M MeHu (He BKIIOYas WTpadbl, KOTOPble MPU OTCYTCTBHM HAPYLICHWS He
npeabspisiores) kK Komnanun Ha o61uyro cymmy 614,617 Thicay Tenre.

Ocrapuiecs Ha4YUC/IEHUS HAJOTOB W [EHH 110 MTOTaM NpoBepKH B cyMMe 72,215 Thicay TeHre
obkanosansl Komnauueln B cymeGHOM mopsike, NMpH 5ToM Tio pe3yJbTataM pacCMOTPEHHS
HCKOBOTO 3asBieHHs Komnanuu B cymax Bcex uHcTaHumii PecriyGimku KaszaxcTan OTMEHeHbI
HayucieHus Ha oOutyto cymmy 41,716 Teicay Tewre.,

B xoHEYHOM pesynbrarte Mo npexbABISBLIMMCS HAaYMCIIEHUAM HAJIOTOB U INEHH B cymme 688,284
THICAY  TEHre B XOle O0OXKalOBaHUS 3aKOHOAATENbHO OBLTM  TpPU3HAHBI HETTPaBOMEPHBIMH
HAUUC/ICHUs TIPOBEPAIOIMX Ha oOLIylo cymMMy 656,333 Toicau Tenre. CymMma OCTaBUIMXCS
AOCHAYMCICHHH 10 HMTOram IpoBepkH 31,951 Teicay TeHre GbiLia OTPaKEHA COOTBETCTRYIOHNIUM
00pa3oM B OTHETHOM TIEPHOJE.

Kpome sroro, Komnanuu Geiin 10HAUMCIEHBI B OTPaXKEHBI B OTYETHOM nepuoje nenu no KITH s
CyMMe 62,665 TbICSY TeHIe BOBHHMKLUME BCIEACTBME HECBOGBPEMEHHOTO OTPayKEHUs! HAJIOTOBBIM
KOMMTETOM T. ActaHa B jauueroMm cuere Kommanuu KITH & cymme 236,093 Teic.Tenre rmo
npeactapienHbiM Komnanuneidt 8 2002 rogy u oTpaskeHHbIM B (HUHAHCOBOH oTueTHOCTH 2002 T.
AononnuTebHbIM Aekiapauuam. [To ouenke pykosoactsa Kommanuu wrpadsl npenbssieHHble B
XOne npoBepku B pasmepe 79,828 Teic.TeHre mnocie Bcex pazOMpaTenscTB C YHETOM CHATHS
HAUHC/ICHAS OCHOBHBIX CYMM COCTABAT HEMATCPHANLHYIO CYMMY, KOTOpas GyJeT oTpakeHa Hocie
paccMoTpenus ies1a 06 aIMUHHCTPATUBHOM NPABOHAPYILICHHH.

B pesynbrate Hanoroseix npoBepok B GymylieM MOryT BO3HMKATE BOTIPOCHI WJIM OLEHKH,
OTMHAIOMHUCCs OT HATOroBbIX feknapaiuii Komnanuu. Takue OLEHKM MOTYT KacaThCs HaJIOTOB,
WTpaoB ¥ NEHH, U MOTYT TMOBIEUE 32 COGOi CyIeCTBEHHbIC HAYUCTEHHS, C kotopeiMu Komnanus
HC COrJIaCHa, TaK KakK, CYUTAeT, 4To OHa cobmoaaeT KasaxcraHckoe HAOTOBOE 3aKOHOAATETHCTRO.



AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHH K KOHCOJIMANPOBAHHON ®UHAHCOBOI OTYETHOCTH,
NOATOTOBJEHHOMW B COOTBETCTBUM C MC®O (ITPOJTOJI)KEHHUE)

3A 2005 .

(6 muicauax Kazaxcmaucrkux menze)

25. IEHCHOHHOE OBECHEYEHUE U JbI'OTHI ITPA YXOJE HA TIEHCHIO

Ilencuonnoe obecnewenue — B cooTBETCTBHY ¢ 3aKOHOAATETbCTBOM PecrryGnmkn Kaszaxcran Bce
paboThukn KoMmaHMHM MOJy4aloT TroCyAapcTBEHHOE TEHCHOHHOE ofecreyenye. Pacxonet Ha
MEHCHOHHOE 00ecreueHne 3a Nepro/bl, 3aKOHUHBILHECS 3 | nexabps 2005 wu 2004 rr., cocraBuim
1,840,035 Teicsu Tenre u 1,608,001 ThIcAY TeHre, COOTBETCTBEHHO. 110 COCTOSHMIO Ha 31 nexaOps
2005 r. Komnanus He uMesia 06S3aTeNbCTB Nepei CBOMMM CYIIECTBYIOINUMH WM OBIBIIUMHU
pabOTHMKAMM MO  JOTIONHHUTEIbHBIM TEHCHOHHBIM  BBITIATAM, 3aTpaTaM  Ha MEIHLIMHCKOE
obciyKMBaHUE NOC/IE BBIXO/A HA TIEHCHIO, CTPAXOBBIM BBITLIATAM WIH HHBIM JIBIOTAM TIPH BBIXOJIE
Ha neHchoo. Canbao  TeKyuleill  3aJ0/PKEHHOCTM MEHCMOHHOTO  oGecriedeHus 3a roIe,
saxkoHuuBIumecs 31 gexabps 2005 u 2004 rr., cocrapumm 228,133 ThicsSy TeHre 140,439 Thicay
TEHIe, COOTBETCTBEHHO.

Obaszamenvcmea couuansnozo xapaxmepa - 17 nexabpa 1998 r. Kommanus 3aximounna
KOJIIEKTHBHBIA 10T0BOp €O cBouMH paGoTHukamu. [To yemosusam storo rorosopa y Kommanum ects
00513aTe/IbCTBO NMPOU3BOANTH PaGOTHUKAM ONPEJIC/ICHHBIE COLMATBHBIC BBITLIATEL [IpH  BBIXOJIE
COTPYAHHKOB Ha MEHCHIO, CYMMa KOTOPHIX MOXKET BaphbUPOBaTHCA U3 roja B roa. B oryeTHOM
nepuone KoMmnanuel Ha OCHOBAHMH CTATHCTHKM B OTHOMIEHHH BO3PACTHBIX KaTeropuu paboOTHHKOB
NPOM3BE/IEH pacyeT  00s3aTeNbCTB COUMATBHONO XapakTepa B cymMme 595,579 Teicsu TeHre
(cm. Kommenrapuit 21).

26. CBA3AHHBIE CTOPOHBI
B 1996 r. Kowmnanwus 3axmoumia AIOTOBOPp O MPEeIOCTABJICHHH W MOJYYEHUH
TEJICKOMMYHHUKAUMOHHBIX yeinyr ¢ AO «Anren». B 1999 r. Kommanus 3akmouuna IOTOBOp 0O
NPEAOCTABICHUH W MOJIYYEHHH TeICKOMMYHHKamMOHHbIX yeiyr ¢ TOO «GSM Kasaxcran OAO
«Kasaxtenexom». B aBrycre 2002 r. Komnanus npuo6pera oo yuactus B AO «Hypcary.

Huke HPHUBEICHBI NaHHbBIC 110 3HAYUTEABHBIM onepanmsaM Co CBA3aHHBIMH CTOPOHAaMH:

Oka3sano TeJJEKOMMYHMKAIHOHHBIX YCAYT CBAI3AHHBIM CTOPOHAM

2005 2004
TOO «GSM Kazaxcran OAQO «Kazaxtenekomy 12,195,922 8,096,609
AO «Anteny 1,129,904 621,071
AO «Hypcar» 55,376 160,980
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(¢ moicauax Kazaxcmanckux menze)

Ilosy4eno TeeKOMMYHHKANHOHHBIX YCJIYT OT CBA3AHHBIX CTOPOH

2005 2004
TOO «GSM Kazaxcran OAO «Kazaxtenexomy 9,129,715 6,740,755
AO «Anrem» 573,075 197,676
AO «Hypear» 30,772 32,206
ToproBasi 7eGuTOpCKAst 3210/GKEHHOCTD CBA3AHHbIX CTOpOH

2005 2004
TOO «GSM Kazaxcran OAOQ «KasaxTenexom», HETTO 1,163,483 1,181,923
AO «Anten», HETTO 324,702 409,100
AO «Hypcarm, Herro 22,721 12,356
Beero 1,510,906 1,603,379
Kpennropckas 3a10/5KEHHOCTE CBA3AHHBIM CTOpoHAM

2005 2004

TOO «GSM Kazaxcran OAO «KazaxTenekom» 36,811 6,837
AQO «Antem» 1,205 47,941
AO «Hypcary 8 -
Bcero 38,024 54,778

B 2004 r. Komnanus 3akmounia 10rosop apeH bl TeleKoMMYHUKALHOHHONO obopynoBanus ¢ AO
«Antem» Ha obuyro cymmy 652,800 Teicau TeHre. banaHcoBas cTOMMOCTB JAHHOTO obopyoBaHus
no cocrosumio Ha 31 mexabpsa 2005 r. cocrariser 450,176 ThicsuM TeHre OTpaXkeHa B COCTABE
OCHOBHBIX CPEACTB M 567,652 Thicsd Terre Ha 31 mexabps 2004 r.r., oTpaskeHa B He3aBePIIEHHOTO
KaluTajbHOrO CTPOMTENBCTBA, COOTBETCTBEHHO. B COOTBETCTBHMM ¢ OroBOpOM apeHibl CpPOK
apenapl uerekaer 1 stuBaps 2010 r. u Komnasus vMeeT npaBo fasibHeliiedi nposioHranuu CpoKa
apeHpl. KOMIaHUs He MMeeT 3HAYMTENBHBIX YCTOBHBIX O0A3aTENBCTB MO JAHHOMY JIOTOBOPY
apeH Ibl.

C uensto  yBenuueHus OBGOPOTHBIX PECYPCOB M /ISl PeaNM3alMM [POEKTA MOCTABKH U
passepThiBanusd cetn crapapra CDMA, Komnanus B 2003 r. okazana ¢unancosyio nomouis AO
«AnTenm» B pasvepe 884,525 Thicsu TeHre Ha yCJIOBMAX BO3BPATHOCTH B CPOK 0 deppans 2007 r.
(cm. KommenTapwii 9).

Pemternnem Cobpatus akiMOHEPOR PECTPYKTYPU3HPOBAHA TOProBas AeGUTOPCKas 3a10/KEHHOCTS
AO «Asrren» B cymme 824,334 Thicsd TeHTe [yTeM NPEIOCTABIEHHS OTCPOUKH MOTraLIEHHS CpOKOM
Ha JBa roja (cM. Kommenrtapuit 9).

B 2004 r. Komnanus okasana ¢punancosyro nomors AQ «Anreny B pasmepe 140,000 Tricsu Tenre
Ha YCJIOBUAX BO3BPATHOCTH B CpOK 0 mas 2006 r. (cm. KommenTapuii 6).
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YciaoBHbie 00s13aTEABCTBA H FapaHTHH N0 CBA3AHHBIM CTOPOHAM

B nexabpe 2003 ronma Komnanusa npenocrasmnia B monssy AO «Anrtesn» rapaatuio ABN AMRO
bank, Crokronbm, Ha cymmy 15.2 munnmonos nomnapos CIIA B pamkax ¢UHaHCHpOBaHHS
nprobperenns oGopynoBaHns MOOHIbHOM cBssu. [lanuas onmepaums Gbiia onobpeHa perieHHeM
O6rwero cobpanus akuuoHepos KoMNaHuy B YCTAHOBJICHHOM 3aKOHOIATENLCTBOM HOPS/IKE.

B Hos16pe 2005 rona Komnanueii ypenudena B noissy AO «Anrten» rapantus ABN AMRO Bank,
Crokronbm Ha cymmy 1,1 mummmonos ponnapos CHUA. Jlansas omepaums ogo0peHa pelieHHeM
O61ero cobpaHus akLIMOHEPOB.

Komnanus taroke B mrone 2004 rona BeicTynuia rapaHtom 1o JIoroBopy JOArOCPOUHOro 3aiiMa
mexay AO «Anten» u TlpombliuienHo-koMmepueckum Gankom Kutas, rje cymMMa rapaHTHu He
npesbiaeT 4.2 MUIIMOHOB posutapor CLIA.

JAnBuaenanl

29 anpens 2005 r. B COOTBETCTBHH C PELICHHEM rOJ0BOro obmero cobpanus yyacTHukos TOO
«GSM Kasaxcran OAO «Kazaxrenekom» no pesynsraram 2004 r. 6b110 pacmipefeneso 5 MipA.
TEHre 4YHMCTOro A0XO/a B Ka4eCTBE JUBH/ECHIOB CBOUM YYACTHHUKAM, NPOMOPLMOHATLHO HX JIOIAM
(cMm. KommenTaputii 7).

Hennr

HEHLI BO B3AHMMHBIX OHEpalMAX <O CBA3AHHBIMH CTOPOHAMH YCTAHABIMBAKTCH METOIOM
COMOCTABMMOM HGKOHTPOHI/IpyeMOﬁ LICHEBI.

27. HHBECTUIIMOHHBIE OBS3ATEJLCTBA

Obs3aTenbcTBA HHBECTULIMOHHOTO XapaKTepa:

- Ha 2006 r. 35,512,096
- Ha 2007 r. 31,088,000
-Ha 2008 r. 29,162,000

__95762.09%_
28. IIOJINTUKA 11O YIIPABJIEHUIO PUCKAMU

praBHeHHe PHCKaMH  ABJIACTCA  CYLICCTBEHHBLIM  3JIEMEHTOM @MH&HCOBO-XQSHVICTBGHHO;I
JACATC/IBHOCTH Kommanuu. OcHOBHBIE PHCKH, Npucyime KOMH&HI/IH, CBA3aHbI C
TIaTEXKECTTOCODHOCTRIO KJHCHTOB, PBIHOYHBIMH H3MCHCHHMSAMH CTaROK BOZHArpaXXJACHUI WU
0OMEHHBIX KypCOB MHOCTPAHHBIX BaIOT. Huxe NpEACTaBjICHO OIHUCaHUE MNOJJHUTHUKH KoMmnanuu B
OTHOLICHHH 3TUX PUCKOB.
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(¢ motcavax Kazaxcmanckux menze)

29.

30.

Ynpaenenue rkpeoumnvimu puckamu — (DUHAHCOBbIC HHCTPYMEHTHI, KOTOPHIE MOTEHIMAIBHO
MOTYT NPUBECTH K KOHLEHTPALMU KPEJAUTHOTO PUCKA, NPEACTaB/ICHb!l, B OCHOBHOM, AeOUTOPCKOM
3a10/UKEHHOCTBIO TI0 OCHOBHOM [JEATENIbHOCTH M npouyuMu  aeburtopamu. KpeauTHeiii puck,
CBA3AHHBIH ¢ 5TUMH aKTHBaMH, HOCUT OrPaHUYEHHBIH XapakTep H3-3a 3HAYUTC/IBHOM KIIMEHTCKOH
Oa3pl KoMmanuu v OCYyILIECTBICHUS MOCTOSHHBIX MPOLEAYP KOHTPOJS 3a KPEAHTOCIIOCOGHOCTHIO
abOHEHTOB U TIPOYMX AeOUTOPOE.

Ynpaenenue eanromnsimu puckamu — ®UHAHCOBBIC HHCTPYMEHTBI, KOTOPbIE MOTEHIHATBHO MOTYT
NPUBECTH K KOHUEHTPALMK BaJIOTHOIO PHMCKA, IPEACTaBJIEHbl, B OCHOBHOM, NeOMTOpPCKON u
KPEIUTOPCKOH 3aJ0JDKEHHOCTBIO MO OCHOBHOM AEATENBHOCTH M 3aiiMamM. BasitoTel, B KOTOPBIX
Komnanus nosy4nna 3aiiMel, packpbiTel B KommenTapuu 15.

Ynpaenenue npouenmmuvimu puckamu — Jlebutopckas 3afomkeHHOCTE KOMIAHMH BKIIOYAET
GecripouieHTHbie  (uHaHCcOBble akTuBBl (cM. Kommenrapuit  26). IlpoueHTHble  CTaBKH,
ynnaunsaeMele 1o saimam Komnanuu, packpeitel B Kommentapuu 15. C uensio ynpapieHHs
NPOUEHTHBIMH puckamu Komnanus KOMOMHMpYET TepeMeHHble U (PUKCUPOBAHHBIC IMPOLICHTHBIE
CTaBKH TI0 32€MHBIM CPE/ICTBaM,

MOCJIEAYIOIUE COBBITHS

ITo cocrosumio Ha fary jAaHHOM (MHAHCOBOH OTYETHOCTH U3BATHIE M3  OOpalleHHs
MPUBMIIETMPOBAHHBIE aKLMH He ObLTM pa3MeLleHbl Ha GOoHIOBOM phIHKe (cM. KommenTtapuii 20).

ITPOI'PAMMA JIMBEPAJIM3ATIN PHIHKA TEJEKOMMYHUKAITANA

B 2005 r. Komnauus ymjatuna miaty B OIOMKeT 3a MpPeJOCTaBICHHE MEKITYyrOpOAHON u (M)
MeKayHapoaHoH TenedoHHOH cBa3u B pasmepe 3,571,883 teicau tenre (2004 r: 514,533 Teicau
TEHTe), JaHHbIE CyMMBI OTPayKeHbl B PAcX0/ax fo OCHOBHOM jesTensHoctH (cM. Kommenrapuit 21)
W TIOJIy4rIIa KOMIEHCALIHIO 32 OKa3aHue YHUBEPCAIBHBIX YCIIyT Ha cesie B pa3mepe 3,626,614 Teicau
tenre (2004 r: 514,533 Teicsu TeHre), JAHHBIC CYMMBI OTP&)KEHBI B JOXOJaX OT OCHOBHOM
JESTENBHOCTH .

B pamkax ['ocymapcTeennoi nporpaMmsl pa3sBUTHS CeNlbCKUX TeppuTopuii PecryGankn Kaszaxcran
3a 2005 r. TtenedonmsupoBaHo 391 cesibCKMX HACENEHHBIX MYHKTOB. BBuay couuanbHOM
3HAYMMOCTH yCJIyTM MECTHOH CBA3M JUIs JKuTeel celbckod MecTHocTH B 2005 r. Tapudsl Ha 5TH
YCITyTH COXpaHEeHBl Ha TIPEKHEM YPOBHE.

B 2005 r. Komnanuedl ans peanuzaimu  'ocyJapcTBEHHOHM MPOrpaMMbl PasBUTHS CENbCKHX
Tepputopuit PeciyGnuxn Kazaxcran Komnanueit HanpasnieHs! cpeactsa B pasmepe 300 MULIMOHOB
TEHIe 3@ CYET PEUHBECTUPOBAHMSA AMBMICHOB 110 MIPOCTHIM aKIMAM Ha OCYIAPCTBCHHbBIHN nakeT 3a
2002 roa n 500 MuUNIMOHOB TeHre 3a cueT yucToro goxona 3a 2003 rox. Jlauuble onepaiyu GpUIH
ofobpens! perenusiMu O61iero cobpaHus akLMOHEPOB B anpeiie u B uone 2004 r.

B pamkax peammsaumu ['ocynapcTBeHHOHM mporpamMmbl passuTds oOpasosanus PecnyGrnuku
Kasaxcran Ha 2005-2010 r.r. B otyeTHoM niepuoe tenedonusuposano 1009 mkon, B ToM uucie
952 - cenpckux, noaKAOUeHo K cetu Mureprer 1506 mkon, 8 tom gncie 1301 - cenpckux. OGmee
KOMUYECTBO 1Ko, HoakmoueHnbx Komnanueit k cetu Muatepuet, coctarnsger 84%.
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