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Fitch Ratings Bcaen 3a S&P Global Ratings moarBepauniio kpexurHblii peiitunr AO «Ka3zaxrenekom»

MexkaynapoaHoe peiituaropoe areHtcrBo Fitch Ratings moarBepamio kpeauTHbiid pedtuHr AQO
«Ka3axrtesexkom» Ha ypoBHe BBB- (nmporuno3 «CradémibHblii»). Cpead O0CHOBHBIX JpPailBepoB peiiTHHra
AHAJIMTHKHM Ha3bIBAIOT YCTOWYHBBIE PbIHOYHbIE MO3UIMU ['pynnbl KOMNaHW, CWIbHbIE Pe3yJbTAThl
HECMOTPS HA BbI30BbI, 4 TAK:Ke CyllleCTBEHHBbII 3anac (UHAHCOBOI MPOYHOCTH.

ITo muennro ananmtikoB Fitch Ratings, AO «Ka3axtenexom» pacroniaraet OOJbIIMMA BO3MOKHOCTSMH 32 CUET
pa3BUTON ceTeBO MHMPACTPYKTYpHI, KOTOPOIl BIIaZieeT KOMIIAHHUS, a TAKKe BBHIY CHIBHOTO (PMHAHCOBOTO
npodwuis. Beicokas o1ieHKa KpeUTOCTIOCOOHOCTH KPYITHEHIIIEr0 TeIEKOM-0TIepaTopa CTPaHbl MOIACP)KUBACTCS
JTUIMPYIOIIAM TIOJOKEHHEM KOMIIAHWM BO BCEX CETMEHTaX TEIIEKOMMYHHKAIIMOHHOTO phIHKAa B PecmyOnmke
Kazaxcran. B 2021 romy momnst kommanwu 1mo aboHeHTaM (UKCHpOBaHHOW Tenedonuu cocraBuna 93%, mo
(UKCUPOBAaHHOMY IIHPOKOIIOJIOCHOMY JocTymy 71%, B MOOWJIBHOM CEIrMEHTE W CErMEHTE IUIaTHOTO
teneBuaeHus 59% u 37% cooTBETCTBEHHO, UTO 00BscHsAET Oosee yeM 60%-Hyr0 PHIHOUHYIO JIOJIIO TEJIEKOM
oreparopa IpH pacueTe Mo JOXO0IaM.

«Omuem Fitch Ratings cman 6mopotl no3umugHol OYeHKoU NO3uyUll KOMIAHUU CO CIOPOHbL A8MOPUMENHbIX
MENHCOYHAPOOHBIX CMPYKMYp 34 nocileoHee 6peMs, - OTMEYaeT TIJaBHbIH ¢(uHaHCOBbIN aupekTop AQO
«Ka3zaxrteaexom» Jlroomuiaa Aramyparosa. — Xoyy Hanomuumy, umo 8 KOHYe HOAOPsL Opy2oe MeNCOYHAPOOHOe
petimunzogoe azenmcemeo S&P Global Ratings ony6aukosano ceoii exce200Hblll omyem 0 KpeOumHom peumunze
AO «Kazaxmenekomy - co2NaCHO 8b1800AM AHATUMUKOS MO CMPYKMYPbl, OH OCMACs Ha yposHe BB+ (npoenos
«Cmabunvuwiiiy). Ananumuxku Fitch Ratings, cnedys ceoeii Memooono2uu, NO-npexicHemy oyeHusaiom ypoeeHs
Kpeoumno2o peumunza KOMIaHuu Ha oouHr wiae eviue, yem S&P Global Ratings — yoice na uneecmuyuoHHoOM
yposue «BBB-» (npocnos «Cmabunvhuliin). B ceoem omueme Fitch Ratings noomeepounu ne moavko
@uHaAHCOB8YI0 YCMOUMUBOCHb HAUMEl KOMNAHUU, NOOYEPKHYE OOCMUSHYMble CUTbHbIE Pe3YIbMambl, HeCMOMPsL
Ha 8Ce 8bl306bl, HO U BO3ZMOICHOCHU ee pOCma 8 0003PUMOU NePCNEKMUBey.

B Hos16pe AO «Kazaxtenexkom» onmy0IMKOBaIo NO3UTUBHBIE HTOTH CBOEH AeATeNbHOCTH 3a 9 Mmecsues 2022 rona.
Okcneptsl Fitch Ratings mopuepkuBaroT, YTO KOMIIAHUS MPOAEMOHCTPUPOBAa OTJIWYHBIE PE3YJIbTAaThl KaK B
2021 romy, Tak ¥ 3a npomenmue nepuonsl 2022 roma, HECMOTPS Ha BCE BBI30BBI, K KOTOPBIM, 110 MHEHHIO
areHTCTBA, OTHOCSTCS YCHJIMBILIASICS KOHKYPEHIIMS Ha TEeJIeKOMMYHHUKAIIMOHHOM pbiHKe Kazaxcrana wu
MOJINTUYECKHE coObITUS B cTpaHe B sitHBape 2022 rona. KoHconuanpoBaHHas BhIpydKa TPYIIbI YBEIUUMUIACh HA
9,8%, a mokazarens EBITDA, paccuuTaHHBIi MO0 METOJIMKE areHTCTBA, COXpaHsAETCs Ha ypoBHE Bhime 43%
COTIJIaCHO OTYETY AHAIIMTHKOB. 3HAYNUTEIBHBIN BKJIAJl B pOCT KOMIIAHUM BHOCST BXOJSIIKE B [ pynmy KoMnaHui
MoOwmwibpHBIe omepatopel — AO «Kcemm» um TOO «Mobaiin Temekom-CepBuc». Jloxoasl OT ycayr
(UKCUPOBAHHOTO UIMPOKOMOJIOCHOTO JOCTYIa PacTyT, KOMIIEHCUPYS CHHXKEHHUE J0XO0J0B OT (PUKCHUPOBAHHOU
TeneQOHUU.

«Cneyuanucmor Fitch Ratings ne oocuoarom 3HAUuUmMenbHoO20 YXyouieHusi 0012080l HA2PY3KU KOMHAHUU,
HECMOMPS HA NPOSHO3UPYEeMOe yEerudeHue KanumaibHulX 3ampam, - NMOAYEPKUBAET I-Ka ATamypaTroBa. —
Takum o0bpazom, mMexcOyHApoOHOe a2eHmCcmeo NPU3HAem 3HAYUMENbHbIN 3anac QUHAHCOB0U YCMOUYUBOCMU
Hawel [ pynnol KomMnawuti npu mexkywjem ypoeHe peumurnea. Cuumaio, umo makas NO3UMUBHAS OYEHKA
Hanpamyo cé43ana ¢ 00CMUSHYmMuIMu pe3yavmamamu oeamenvHocmu onepamopa 6 2022 200y. Ecau no umozam
nepeo2o Noy200us Mol 3aQUKCUPOBANTU YMEHbULeHUEe NOKA3AMEsl YUCTNOU NPUOBLIU 8 CPABHEHUU C AHATOSUYHBIM



nepuooom 2021 200a u3z-3a becnpeyedenmuvix mep no no00epi’cKe cex AbDOHEeHMO8 U HAUUX COMPYOHUKOB, MO
K Hauany yemsepmoeo keapmana 2022 200a mul yice HApacmuiu YUcmyr npubslis no cpagrenuio ¢ 9 mecayamu
2021 200a Ha 2,4%p, - 3aKITI0YNIIa OHA.

Fitch Ratings Takke OTMeualoT, 4yTO CHJIbHBIE pbIHOYHBIE mo3uin AO «Ka3axTenekom» CXO0XH C TaKHUMHU
eBporeiickumu orepatopamu kak Hunepiaanackuii Royal KPN N.V. (KPN; BBB/Stable) u 6puranckuii BT
Group (BT; BBB/Stable), a Taxxe typenkum oneparopom Turk Telekomunikasyon A.S. (TT; B/Negative), Ho
MIPY 3HAYUTENFHO MeHbIeM MactiTade. [1pu atom, B otmume ot Turk Telekomunikasyon A.S., «Ka3axtenexkom»»
HE TIOJIBEPKEH BAJTIOTHOMY PHCKY, TaK KaK BCe 0053aTEJIbCTBA KOMITAHUH BBIPAXKEHBI B MECTHOM BaJIIOTE, YTO B
TOM YHCIIE SABISETCS MPUYUHON CYIIECTBEHHO 00JI€€ BHICOKOTO YPOBHS KPEIUTHOTO PEUTHHTA Ka3aXCTaHCKOTO
oreparopa. Kpome 3TOro, pedTHHI KOMIIAaHWM OTpaHHYEH YPOBHEM CyBEpEHHOro peiiTmHra PecmyOmuku
Kazaxcran (cipaBouno: peiitunr PK moareepsxaen 2 nexadps 2022 rona Ha yposae «BBB» co «CtabuibHBIM»
MPOTHO30M — TO €CTh TOJILKO Ha OJJUH YPOBEHB BBIIIIE PEUTHHTAa KOMITAHUH).

Kpeautnbiii peiitunr nouyepneit kommnanun AO «Kaszaxrenexkom» - AO «Kcemn», KOTOpbI, IO MHEHHIO
areHTCTBA, BHIUTPHIBACT OT CBA3M ¢ MaTepuHCKOi kommnanuel — AO «Ka3zaxtenexkom», B TOT ke JeHb TaKKe ObLT
noATBepkIeH skcriepramu Fitch Ratings Ha npexxnem ypoBae «BB+», mporuno3 "CrabuinbHbrin".

Jenapmamenm Kommynukayui
AO «Kazaxmenekom»



