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NPECC-PEJIN3
Ka3axrtesiekoM: yCTOIYMBOCTb M HOBbIE€ BO3MOKHOCTH B YCJIOBUSIX TPaHchopMauuu
06.02.2025 r. r. Actana

KazaxTenekoM mpoaoskaer crparernyeckoe pas’BUTHE M AJaNTAllMI0 K M3MEHEHHSM PbIHKA, YTO
OTMEYEHO OOHOBJICHHBIMM OLICHKAMM MEKIYHAPOAHBbIX pedTHHIOBbIX areHTcTB Fitch Ratings n S&P
Global Ratings. Ux BbIBOABI BHI3BAJIM AKTHBHOE 00CYKJACHHME CpPeAd HHBECTOPOB M AHAJIWTHKOB,
NMOJATBeEPKAasi KJIIYeBYI0 POJib KOMIIAHMM B TeJ1eKOMMYHHKAIIHOHHOM cekTope Kasaxcrana.

Fitch Ratings moaTBepansio 1oarocpounbiii KpeauTHbIN peTHHT «BBB-» ¢ nporunozom «CTaOumbHBIIN.
ATEHTCTBO OTMEYAET yCTOMYMBOCTH OM3HEC-MOJIETTN KOMIIAHUHU, €€ CITIOCOOHOCTh I'€HEpUPOBATh CBOOO HBIH
JNEHEKHBIH TOTOK M aJalTUPOBAaTbCd K PBIHOYHBIM BbI30BaM. Takyke BBIAEICHBI CUJIBHBIE IO3MLMU
Ka3zaxrenekomMa B cerMeHTe (QUKCUPOBAHHON CBSI3M M €ro AakTHUBHBIE WHBECTULHMHM B IU(POBYIO
TpaHchopMalLnio, BKIo4as pazBuTHe cetel SG 1 06JauHbIX TEXHOJIOTUM.

S&P Global Ratings morusmio peiituar komnanuu ¢ «BB+» mo «BB» ¢ mporao3om «HeratuBHBI,
CChIIAsiCh Ha BIJIMSHHE mpoAaxku wmooOumnbHOro akruBa TOO «Mobaitn Tenekom-Cepuc» (OpeHbt
Tele2/Altel) Ha ¢punancoBbie mokaszatenu. Bpemennoe cunkenne EBITDA u peHTa0enbHOCTH OLEHUBAETCS
KaK KpaTKOCPOYHOE SIBJIEHNE, & BOCCTAaHOBJIEHUE OKkuaeTcs Kk 2027 ropy.

Hecmotps Ha pa3HMIly B OLl€HKax, 00a areHTCTBa CXOIATCA BO MHEHMH, yTo Ka3zaxtenekoM ocraércs
BEIYILIMM UTPOKOM Ha PHIHKE, @ €r0 pojib B peaji3alliy T'OCYJapCTBEHHOW CTpaTeruu LU(PPOBU3ALUU U
MOJICpHU3AIIUU TEIEKOM-HHPPACTPYKTYPHI OCTACTCS 3HAYMMOH.

IIponaska MOOMIIBHOTO aKTHBA CTala 4acThlo cTpareruu Kazaxrtenekoma, HampaBJIEHHOM Ha pa3BUTHE
HOBBIX MEPCIEKTUBHBIX HanpaBiaeHuil. Kommnanus pacmmpser ¢okyc Ha HM(PpPOBU3AIMIO, /1eNasi CTaBKYy Ha
o0IayHbIe TEXHOJIOTUH, IIEHTPBI 00padoTku nanHbIX (L[O/]) n mHppacTpyKTypy HCKYCCTBEHHOT'O MHTEIUICKTA
Hn).

B pamkax crpareruu IUIaHUPYETCs CTPOUTENLCTBO MoayipHoro IL[OJ] mommocteio 5-10 MBT ¢
JanpHEHmMM  MacmtabupoBanuem jgo 100 MBt. DOrto mo3Bomut KazaxTenekomy crath BeIyIIUM
IIOCTABIIMKOM BBIUMCIMTEIBHBIX MoOIIHOCTEM B Kaszaxcrane M moaaepKuBaTh I'OCyJapCTBEHHBIC
WHULMATUBBI 110 U (POBU3ALUH.

Pa3zButne MM -nanpaBieHuit OTKPOET HOBbIE HCTOYHUKH JI0XOJ0B M MOBBICUT YCTOMYMBOCTH OM3HECA.
I'moGanbublit peiHOK MU -BBIYHCIIEHUM CTPEMUTENBHO PACTET, CO3aBas 3HAYUTENbHBIE BOBMOKHOCTH IS
KOMITaHH, 00J1aJAaI0ONIMX MOIITHOM TEXHOJIOTHYECKON HHPPACTPYKTYpPOHA.

Boicokuii cripoc Ha 00JIauHbIE CEPBUCHI U BBIYUCIUTENBHBIE MOIIHOCTU CO CTOPOHBI TOCCTPYKTYpP U
Ou3Heca 00ecreuuT CTabMIbHOCTD 3TOT0 HAaIlPABJICHUSI.

KazaxtenekoMm mocienoBateiabHO TpaHCHOPMHUPYET OM3HEC, CHHMIKAS 3aBUCHMOCTH OT TPaIUIIMOHHBIX
TEJIEKOM-CEPBHCOB U Pa3BUBas BBICOKOTEXHOJOIMYHbIE pelIeHHs. ['MOKOCTh B aJanTallMd K PhIHOYHBIM
YCIIOBUSIM, JIMKBUHOCTH ITOCIIE CHEIKU 10 MPpoJake MOOMIBHOTO aKTHBA, a TAK)KE MEPCIEKTUBbI Pa3BUTHSA
IO/l u U noaTBepxkaat0T CriocOOHOCTh KOMITAHUH K JA0JITOCPOYHOMY POCTY.

HecmoTpss Ha KpaTKoCpOuHble H3MEHEHHMS B (DMHAHCOBBIX IIOTOKAaX, KOMIIAHHUSA JEMOHCTPUPYET
YCTOWYMBOCTh M YBEPEHHO peaM3yeT cTparernyeckue HMHHOHMATUBHL. Fitch Ratings mnonrBepxknaer
crabunbHOCTh Kazaxrenekoma, a S&P Global Ratings ormeuaer BpeMeHHBI# xapakTep TpaHchOpMaIHOHHBIX
IIPOLIECCOB.
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KazaxrenekoMm mpoAODKUT peann3alyio MPOeKTOB B 00JacTu HU(POBU3ALINY, BKIIOUas pazButue S5G,
O0NaYHBIX peHIeHWH W HMHQPPACTPYKTYpbl MCKYCCTBEHHOTO MHTEIUIEKTa. DTH HANpaBJeHHS obecredar
KOMITaHUH HOBBIE€ KOHKYPEHTHBIE IPEUMYIIECTBA, YKPEMAT €€ JTUISPCKUEe MO3UIUH Ha PHIHKE U CO3JaayT
JIOJITOCPOYHYHO CTOUMOCTb Il aKLIHOHEPOB U ITAPTHEPOB.

Jlenapmamenm no KoMmyHuKayuam
u npoosuscenuto openoa AO «Kazaxmenexom»



