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INPECC-PEJIN3

Fitch Ratings noarBepauno peiituar AO «Ka3zaxreinekom» Ha ypoBHe BB+

18.06.2019 r. Hyp-Cyaran

Peiitunrosoe arenrcrBo Fitch Ratings moarBepauno peiituar AO «Ka3zaxtenekom» Ha
yposue BB+/«llepecmorp Ha mnoBbimeHue». KirodeBbiM ¢akTopoM sl NMOATBEPKIAEHHUS
BBICOKOI0 PeMTHHIa aHAJIMTHKH HA3BAJH yCHellHOe 3aKPbITHE CIEJKH MO MPHOOpeTeHHI0
75% axnuii AO «Kcenn» u 3HauMTeJbHBIA mnporpecc B mnpuoopereHun 49% pnoam B
coBMecTHOM npeanpusatuu Tele2/Aare.

Fitch Ratings moarBepmwino peiitunr AO «Kazaxrenekom» Ha ypoBHe BB+, a Ttaxke
coxpanuio «IlepecMOTp Ha NOBBIIEHNEY. B peHTUHIOBOM areHTCTBE 3asBUIIN, YTO MPUOOPETEHNE
KOHTposbHOTO makera akiuuid AO «Kcemn», Broporo mo pasmepy MOOWIBHOIO orepaTtopa B
CTpaHe, a TakKe II0JIydEeHUE IIOJHOIO BIIAJIEHUS B COBMECTHOM Inpeanpusatuu Tele2/Anrten
no3BoauT AO «Kazaxtenekom» cTaTh JUAEPOM B MOOMIBHOM CETMEHTE PhIHKAa ¢ a0OHEHTCKOMU
6as3oii, cocrasistomen 6osee 60% n Hanbosee MMPOKOM 30HOW MOKpHITHS ceTH. [lo MHeHuro
AQHAJIUTUKOB, TECHasl ceTeBasi MHTErpalys JO/DKHA CIIOCOOCTBOBATH JOCTIKCHHIO 3HAYUTEIBHOIO
cuHepreruyeckoro 3pdexra u obecrieyuTh O€3yCIOBHOE CTpPAaTErMUYECcKOe IPEHMYIIECTBO B
KOHKYpEHTHOH 60opn0e.

Petitunru «KazaxTenekomMa» 5KCIepThl ar€HTCTBA CBA3BIBAIOT C CUJIbHOM PHIHOYHOM MO3ULIUEH
KOMIIAHMM B KJIIOYEBBIX CErMEHTax (UKCHUPOBAHHBIX YCIyr, TeHepaluell CyIeCTBEHHOTO
MOJIOKUTEIBHOTO CBOOOAHOTO JEHEKHOTO [T0TOKA, HU3KUM YPOBHEM JIOJITOBOM HArpy3KH, a TAKKe
OnmaronpusTHeIM perynupoBaHueM. «[losumum «Kazaxtenekoma» B MOOWJIBHOM CETMEHTE
Kazaxcrana OyayT cuibHEe, YeM y POCCHUUCKHUX omeparopoB, Takux kak [IAO «MTCy» (BB+/
«Crabmnbnerity), [TAO «Merapon» (BB+/ «Crabunbnbiity) u I[IAO «Tarrenexom» (BB/
«CTabWIbHBII» )», - TOBOPHUTCA B pacnpocTpaHeHHOM mpecc-penuse Fitch Ratings. Hapsany ¢ atum,
COIIACHO ITIOJAXOJy areHTCTBA, OLIEHKAa ONEPAllMOHHOrO NpOo(MIs KOMIAHWM B JaHHOM Clydae
MOYKET HaXOUThCSI B MHBECTUIIMOHHON Karteropuu «BBB».

AHQJIUTUKU areHTCTBAa O’KUJIAl0T BO3MOXKHOE YJIydylleHHe MporHo3a co «CrtaOuiapHBIN» Ha
«I[To3utuBHBIIN» ¢ noaTBepkaeHueM pedtuHra AO «Kazaxreisekom» Ha ypoBHe «BB+» mocie
3aBEpIICHUs CACTKU Mo mpuodpereHuro a0 49% B coBMecTHOM Tpennpustuu Tele2/Anten. B
areHTCTBE T;{;@i«{?oal\begmn IUTaHBI KOMITAHUU IO CHWKEHUIO JOJATOBOM Harpy3ku, HaduHas ¢ 2020



rojia, 4TO B CBOK OYepeIb MOYKET NPUBECTU K IMOJOKUTEIBHOMY PEHTMHIOBOMY ACUCTBUIO B
Oyayliem, Ipu COOTBETCTBUM JPYTUM KPUTEPHUSM Ha MOBHIIICHHUE.

Hanomuum, B koH1e aexabpst npouwtoro roaa Fitch Ratings moctaBuio peMTUHT KOMIIAaHUM Ha
[IepecMOTp, OTMETUB, YTO MPUOOpeTEeHNnEe KOHTPOIbHOTrO maketa akuuii AO «Kcemwn» 3HauuTe1pHO
YJIy4IIWIO ONEPAallMOHHBIM NMpoduib U peIHOUHBIE nmo3unuu «Kazaxrtenekomay, GIarompusTHO
OTpa3uBLINCH HAa CTAOUIBHOCTH B 10JITOCPOYHOM MEPCIEKTUBE.
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