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INPECC-PEJIN3

FitchRatingsnoBbicuiio kpenutHbiii peidtunr AO «Kazaxrenexom»
¢ «BBrruporuos «Ilo3nTHBHBII» 10 ypoBHsI «BB+» nporunos «CrabuiabHblii».

23 nexabps 2016 roga ‘ r.Acrana

Mexaynaponanoe peiitunropoe arentcTBo FitchRatings moBbicnio kpeauTHbIi
peiirunr AO «Kasaxresekom» ¢ «BB» mpornos «Ilo3utuBHbIi» 10 ypoBHsI «BB+»
nporuo3 «CrabuabHbIi», 0 YeM coo0maercs Ha caiiTe arenTcrsa. [lo HaLMOHAIBLHOI
mkivie pedTHHr AO «Kasaxrtenexkom» noseimeH ¢ «A+ (kaz)» 1o «AA- (kaz)» nporuos
«C1a0nbHBIID.

Io OLieHKe aHATUTHKOB areHTCTBA, MOBBIIIEHHE PEHTHHIa 0GOCHOBAHO YIIy4IIeHHEM
MOKA3aTeJIed KPeIUTOCIIOCOOHOCTH U JIMKBUIHOCTH KOMITAaHWU Ha (DOHE IMOJOKHMTEIHHOIO
JEeHHKHOTO ToToKa.Tak)Ke IOBBIIEHHIO PEHTHHra CIOCOOCTBOBAIM YKpEIUIEHHE psja
(GakropoB M NO3UTUBHBIE H3MeHeHHs B jesTeisHocTH. Tak, AO «KazaxTemekom»
COXPaHsieT JUAMPYIOIIME  IO3MUMHM B  (UKCUPOBAHHOM OH3HECE Ha  pBIHKE
TEeICKOMMYHHMKAalIMOHHBIX yciayr Kazaxcrana. K koHly 2015roma mons AO
«Ka3axTenexom» 1o BeIpydKe B cerMeHTe (pUKCHpOBaHHOMN TenedoHuu coctaBuia 82%, B
cerMeHTe (PUMKCHPOBAHHOTO IIUPOKOIIOJIOCHOTO noctyna K maTepHety (ILITJT) — 72%. Ilo
IIPOCHO3aM AaHAJIUTUKOB areHTCcTBa, yBenudeHue n0xomoB AQO «KazaxTenekom» OT
npetocraBienus ycmayr IIITJ[ Oyner m B panbpHeHIIeM KOMIIEHCHPOBATh COKpaIleHHE
00b2Ma MCIIOJIb30BaHUS yCIyT (pUKCHpOBaHHOU TeseOHHOM cBsA3H. [Ipu 3TOM coKpaleHne
o0b2Ma - BBITECHEHME (UKCUPOBAaHHON CBS3M MOOWIBHONH W TIEpeToK Tpaduka u3
MOOHMIJIBHOTO CETMEHTa B UHTEPHET - SBIISETCS INI0OATBHBIM TPEHIOM.

Viay4menuss B MOOMJIBHOM cerMeHTe OwusHeca cCBsizaHO c cosfgaHueM AO
«Ka3axrtenexom» u Tele2 coBMeCcTHOro nmpeanpusTvsi, KOTOPOE MPOAOKAET YBETUIHBAThH
CBOIO JOJI0O Ha pbIHKE MOOWIbHOW cBs3u. OOmass 1ot abOHEHTOB COBMECTHOT'O
npe 1npusaTus Beipocna ¢ 18% (ALTEL, Tele2 B 2014 roxy) no 25% k cepenune 2016 rona.
[To MHEHHMIO aHAJIUTUKOB, BCJEACTBHE pAaCIIMpPEHHUs AUCTPUOBIOTOPCKOM CETH, JIydIlero
MOKPBITHA ceTH 4G U YCIEIHOro pEIHOYHOTO MO3UIIMOHMPOBAHHS KOMIAHUH, OCHOBAHHOTO
Ha 1 ByX Opengax - ALTEL u Tele2 - nannble noka3arenan npoAoKaT pocT.

Hanomuum, B 2015 rony aHamuTUKHA MEXAYHApPOJHOIO areHTCTBA IIPOrHO3UPOBAIIA
nan1oe () 3G pfeqderoe  ykperuienue  MO3MIMH AO «KazaxTenekom» B CErMeHTe



Tpe,10CTaBlIeHrss MOOMIIBHBIX YCIYT BCIIEACTBHE CO3[AaHUS COBMECTHOIO NpeAnpuaTus. B
Jan,HEeUIIeM areHTCTBO TaKkKe OXHUOAaeT YIy4IleHHs (MHAHCOBBIX METPUK COBMECTHOIO
pe, TIPUATHS 338 CUYETYBEJIMYCHHs] MaclTaba KOMIIAaHUU U TOCTH)KEHUSI CUHEPreTUYECKOro
a¢d ¢ exTa B pe3yapTaTe MPOBOAUMON UHTErPALIUH.

Bmecte ¢ Tem, ypoBeHb uucTtod pgonroBoi Harpy3sku AQO «Kazaxtemekom»
oIle {MBaeTCsl aHAJUTUKAMU areHTCTBa KakK HU3KUKW, B TOM 4Hcle Onaromaps
JeKOHCOIHU A MOOUIIBHOTO CerMeHTa Ou3Heca KOMIIaHHUH. '

B mpecc-pemmuze FitchRatings oTmeuaeTcsi, 4To Ha NOBBIIIEHHE PEUTHHra TaKXkKe
MOB.TUSJIM BBICOKHETIOKa3aTeln KPeAUTOCIOCOOHOCTH U JTMKBUJHOCTA KOMIIAHUU Ha (GoHE
CTaOMJIBHO TMOJOXKUTENBHOTO JEHEeXXHOro IIOTOKa, a TakXkKe Haludhe JOCTaTOYHBIX
JEeHKHBIX CPEICTB ISl MOKPBITUS JOJIOBBIX 00sA3aTeIbCTB KOMIAHMUU. Tak, MO OLIEHKe
aHa.IMTUKOB areHTcTBa, «KazaxrenekomMy» ynaaoch YCIEIIHO MUHUMH3UPOBATh BATIOTHBIE
puc < 3a c4yeT 3(PEeKTUBHOTO YNpaBlIeHUS BAJTIOTHOM MO3UIIMEH KOMITAaHWHM, & UMEHHO -
YBEJIMUCHUSI aKTUBOB IPU CHUKEHUU 0053aTENIbCTB B BAIIOTE.

VYnyumenue kpeautHoro peuituHra AO «Kazaxrtenekom» no0 ypoBHsS «BB+»
SIBISIETCS TTO3UTUBHBIM COOBITHEM, OTPAXXAIOIIUM BBICOKUHA YPOBEHb KPEIUTOCTIOCOOHOCTH
KOMMaHuH, 3G ()EeKTUBHOE YIpaBIeHHE PUCKAMU U YCIEIIHOE COXPaHEHHEe JIUTUPYIOIIUX
MO31LUI Ha PhIHKE TEJIEKOMMYHHUKAIMI B peciyOiuKe.

Texkymuii ypoBeHb pedTuHra «KazaxTtenekomMa» comocTaBUM C PEUTHUHIOM
Kpy THEWIIUX TEJIeKOMMYHHUKAllMOHHBIX KOMIAHWd Poccuu: peWTHHru areHTcTBa
FitchRatingskommnanuit «kMTCy», «Meradon» u «BEIMIIETKOMY» HaxOIATCS TaK)XXe HA YPOBHE
«BBE+».

Kpome TOro, HamoMHHM, B OKTSIOpe TEKyIIero rofa B pe3yJbTaTe IOBBIIICHHS
oneiKd (PUHAHCOBOTO MPOPWIST KOMIAHUM MEXAYHAapOJHOE PEUTHHrOBOE areHTCTBO
Stardard&Poor's Taxke ymydmnio MPOrHO3 MO JOJTOCPOYHOMY PEHUTHHTY DMHUTEHTa CO
«CrabunsHoro» Ha «llo3uTuBHBIN» W NOATBEpAMSIO KpeauTHele petuaru AO
«Ka3axtenekom» Ha ypoBHe «BB». Peiitunr «Ka3zaxrenekoma» mo HallMOHAJIbHOMU IIKaje
IOJI TBEPXK/IeH Ha ypoBHE «kzA+». :

K cnoBy, ypoBenb kpemutHoro peitunra «BB+» mocturmyr AO «Ka3zaxtenekom»
BITe])BBIE 3a BCE BpeMsl B3aUMOJIEUCTBUS C MEXIYHAPOAHBIMU PEUTHHIOBBIMUA areHTCTBAMHU
FitchRatings u Standard&Poors.

Cnpasouno:

AO «Kazaxrerekom» - KpymnHeWmmid WH(OOKOMMYHUKALIMOHHBIM  OIlepaTop
Pecityonuku Kazaxcran, co3nan B 1994 rony.

AKIUM KOMIIaHWM BKJIIOYEHBI B O(HIHMaNbHBINA crucok KaszaxcraHckoit (oHIOBOM
oupxu (KASE), uro rapaHTHpyeT BBICOKHH ypOBEHb €€ IPO3PAvYHOCTH IJISi HHBECTOPOB,
Hap THEPOB M IPYTHX 3aUHTEPECOBAHHBIX JIMII.

Kpynusle akiuoHepsl AO «Kazaxrtenekom»: AO «DHB «Campyk-Kassinay,
KOTOpBIHA sBNseTcs jepxkareneM 51% pa3MelleHHBIX MPOCTHIX akiui, SobrioLimited
(cotcTBennuk — Anekcanzp Kie6aHoB), sBistomuiica aepxateneM 24,47% pasMemeHHbIX
PO THIX aKLUM.
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