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CoBeTty OVUPEKTOPOB AO «UnoteyHasn opraHusaums
«KasaxcTaHckaa unote4yHass KOMNaHUsA»

Mbl  npoBenn ayguT dwuHaHcoBon oTyeTHocTM AO  «MnoTedyHas opraHuMsaums
«KasaxcTtaHckas nnotevHas koMmnaHusi» (ganee — «KomnaHusa»), cocToswen n3 otyeta o
h1MHAHCOBOM MONOXEHUN No cocTosiHMo Ha 31 aekabpsa 2017 roga, oTYETOB O NpUOBLINK
unn ybbiTkKe U NPOYeM COBOKYMHOM [0XOAE, U3MEHEHMAX B CODCTBEHHOM KanuTane u
OBWKEHUN [OEHEXHbIX CPEACTB 3a oA, 3aKOHUMBLUMICSA Ha YyKasaHHylo AdaTy, a Takke
NpMMeYaHni, COCTOSALUMX W3 OCHOBHBLIX MOMOXEHWUA YYETHOM MNOMUTUKM W NPOYen
NOSICHUTENBHON MHbopMaLMK.

Mo Hawemy MHeHWo, npunaraemas MHaHCOBasi OTYETHOCTb OTpaXKaeT AOCTOBEPHO BO
BCEX CYLUECTBEHHbIX acnektax (UHaHCOBOE MofiokeHne KommnaHum no COCTOSIHUI0 Ha
31 pekabpsa 2017 roga, a Takke ee (OMHAHCOBbIE Pe3ynbTaTbl U OBMXEHUE OEHEXHbIX
CpencTB 3a rof, 3aKOHYMBLUMIACS Ha YKka3aHHYto aaTty, B COOTBETCTBMM ¢ MexayHapoaHbIMu
cTaHgapTamu mHaHcoBol ot4eTHOCTU («MCDOv).

OcHoBaHue Aonsa Bblpa>XeHUsaA MHeHus

Mbl npoBenu ayauT B cooTBeTCcTBMU ¢ MexayHapoaHbiMu cTaHaapTamu ayauta («MCAy).
Hawwa oTBeTCTBEHHOCTb B COOTBETCTBUM C STUMM CTaHAapTaMu onucaHa ganee B pasgene
«OmeemcmeeHHOCmMb aydumopos 3a aydum ¢buHaHco80lU OmYemHOCmuUy HaLlero
oTyeTa. Mbl He3aBKCKMbI NO OTHOLWWEHMIO kK KomnaHum B cooTBeTCTBUM C¢ Kopekcom aTukm
npodeccroHanbHbix ByxrantepoB CoBeTa Mo MeXAyHapoAHbIM CTaHZapTam 3TWMKW Ans
6yxranTtepos («Kogekc CMC3b») n atnyecknmm TpeboBaHMAMU, NPUMEHUMBIMU K HALLEMY
ayouTy dmHaHcoBow oTyeTHocTM B Pecnybnuke KasaxctaH, M Mbl BbIMOMHWAM Npoyne
3TnYeckne 0683aHHOCTN B COOTBETCTBUM C 3TMMK TpeboBaHusmu n Kogekcom CMCOB. Mbl
nonaraem, 4To Nony4eHHble HaMu ayaMTOPCKNe AokasaTenbCcTBa ABNAITCS AOCTAaTOYHbIMU
M HaanexalyMm, 4Tobbl CNY>XUTb OCHOBaHMEM A1 BbIPAXXEHUS HALLEro MHEHUs.

«KMMI™ Aygut» XKLLC, KasakcTtaHga TipkenreH xayankepLuiniri wekteyni cepiktecTik, LLIBeiiuapus 3aHHamacs! GonbiHwa TipkenreH KPMG International
Cooperative (‘KPMG International”) kaybimaacTbifbiHa kipeTiH KPMG Tayencis dompmanap xeniciHii MyLieci.
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KnrouyeBblie Bon pocCbl ayauTa

KntoueBble BOMNPOCHI

ayguTa

3TO

BOMNpPOChbl, KOTOpble, COrnacHo Hauwemy

npodeccroHanbHOMY CyXeHWI0, SBMSNUCL Havbonee 3HaYMMbIMKU AN Hallero ayauta
(PMHAHCOBON OTYETHOCTM 3a TEeKylWWA nepuod. AT BOMPOCHbl OblIM paccMOTPEHbI B
KOHTEKCTe Hallero ayguta (UHaAHCOBOW OTYETHOCTM B LEMOM U npu GOpMUPOBaHUM
Hallero MHeHUs1 06 3TON OTYETHOCTU, U Mbl HE BblpaXaeM OTAENbHOTO MHEHWUS MO 3TUM

Bonpocam.

O6ecueHeHue KpeanToB, BbiAaHHbLIX KIITMeHTaM, u AeGMTOpCKOﬁ 3aA0J1XKeHHOCTU no

c¢hmHaHcoBOM apeHAae

Cwm. Mpumevaruns 3 (m), 12 n 13 kK puHaHCOBOW OTHETHOCTH.

KnioueBon Bonpoc ayauTta

Ay,QI/ITOpCKVIe npouenypbl B OTHOLWWEHUU KINH4YeBOro
Bonpoca ayauta

AHanua oueHkn KomnaHun B
OTHOWIEHMM pe3epBa NoA
ybbITkKM  OT  obecueHeHus
KpeanTos, BblOaHHbIX
KnueHtam, un pgebutopckon
3a40IKEHHOCTH no
duHaHcoBOM apeHge
paccmaTtpuBaeTcs Kak
Knio4yeBon BOMpPOC ayauTa
BCNeACTBME  3HAYUTENbHOMN
BEMWYMHbI CYMM KpPELMTOB,
BblJAHHbLIX  KIMEHTaM, "
0ebuTopcKon 3ad0SMKEHHOCTH
no cwuHaHcoBon apeHge, a

Takke ncrnonb3oBaHNA
CYLLIECTBEHHbIX
npodeccnoHasbHbIX
CY)XOEHUN, KOTOpbIX Takasi

oueHka TpebyeT oT KomnaHun.
PacyeT cymmbl pesepBa nofg
ybbITKM OT obecLeHeHuss Ha

KONNEeKTUBHOM OCHOBE
npon3BoauTCs c
NCnonb3oBaHMEM

CTaTUCTUYECKUX Moaenen,

OCHOBaHHbIX Ha [aHHbIX MO
MPOCPOYEHHBIM KpeauTaM 3a
npowsble nepuoabl, N Takke

TpebyeT NPUMEHEHNsI
PYKOBOACTBOM
npod)eccnoHasnbHOro
CyXgeHus.

Hawwn ayauTopckue npouedypbl B 3Tol obnactu
BKITIOYaNu, MOMMMO MPOYero, criegytoLlee:

OLEHKYy pa3pabotkm n  3pHEeKTMBHOCTU
NpUMEHeHNsI npouenyp KOHTpOns B
OTHOLLEHUMN npotiecca, NCMoSb3yeMoro
Komnanven ansi OLEHKMN
nnaTexecnocobHoCTM 3aeMLLMKOB npu
NpeaoCTaBrneHun KpeauToB, W Mpolecca
NPOBEPKU  PYKOBOACTBOM  ODECLiEeHEHHbIX
KpPeauToB;

NoBTOPHOE NPOoBeAEeHNEe PacHeToB 1 NPOBEPKY
COOTBETCTBMSA BbIOOPKM WCXOAHLIX AaHHbIX
AaHHbBIM NePBUYHON JOKYMEHTaLUMK;

OUEHKY TOro, SBRSTCA NW  [AaHHble,
WCMONb30BaHHbIE B MOAENsAX, MONHbIMU 1
TOYHBIMU, NnocpeacTBOM TEeCTUPOBaHWS
BbIGOPOYHBIX NMOMen AaHHbIX U UX COBOKYMHbIX
CyMM Ha npeameT COOTBETCTBUS OaHHbIM B
MCXOAHbIX cUCTEeMaXx;

KPUTUYECKYHO OLEHKY Hagnexallero
Xapakrtepa KItoueBbIX OONyLLIEHNN,
MCMONb30BaHHbIX Ans pacyeTa obecueHeHust
Ha KONMEKTUBHOM OCHOBE, B KOHTEKCcTe
Hallero noHMmMaHus geatenbHocTn KomnaHum
M ee nocrnegHux nokasartenen. 3To BKIOYano
nepecyeT HOPM CO3aHNsi Pe3epBOB C y4ETOM
dakTmyeckoro onbiTa KomnaHun B npownbie
nepuoasbl.

OLEeHKY 4OCTaTOYHOCTM PackpbITMn KomnaHmu
B OTHOLLEHWUN KPEeOUTHOrO pucKa, CTPYKTYpPbl 1
KayecTtBa KpeauTHbIX noptdenen n
nopTtdenen 4oroBopos oMHaHCOBOW apeHbl,
M COOTBETCTBYIOLINX pe3epBOB MNog UX
obecLeHeHme.
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Mpoyas nHdopmauus

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a Mpouyl MHopmauumio. [poyvas uHdopmaums
BKIOYaeT MHdoOpMauuio, cogepxallytoca B TOLOBOM OT4eTe, HO He BKIoYaeT
(PMHAHCOBYID OTYETHOCTb M Hal ayauTOpPCKMA OTdyeT no HeW. [ogoBom oOTyerT,
npeanonoxuTensHo, byaeT Ham npefocTaBneH Nocne AaTbl HAacTosILLEro ayauTopcKoro
oTyeTa.

Hawe MHeHMe o0 UMHaAHCOBOM OTYETHOCTM HE pPacnpocTpaHseTcs Ha Npoyyko
NHGOPMaLMo, U Mbl HE NMPeaoCTaBnsieM BbiBoga ¢ 06ecrnedeHnemM yBepeHHOCTU B KaKoW-
nnbo bopmMe B OTHOLLUEHMM JAHHOW MHOpMaLN.

B cBsi3v c npoBedeHMeM Hamu ayauTa (PMHAHCOBOW OTYETHOCTM Hala 06s3aHHOCTb
3akroyaeTcs B O3HAKOMIIEHWM C Mpoyelt MHopmaumein M pPacCMOTPEHUU NpY 3TOM
BOMPOCA, MMEIOTCS NN CYLLECTBEHHbIE HECOOTBETCTBUSI MEXAY MpoYer MHdopmaumen u
(hVMHaHCOBOW OTYETHOCTLIO MMM HaLUIMMK 3HAHUAMM, MOMYyYEeHHbIMU B XO4e ayauTa, U He
COLEPXMT N MpoYast MHPOPMAaLIMS MHbIX BO3MOXHbIX CYLLECTBEHHBIX UCKAXEHWIA.

OTBeTCTBEHHOCTb pyKkoBoACTBa KomnaHuu 1 nuu, oTBevaroLwmx 3a KoprnopaTtuBHoe

ynpaBneHue, 3a (oMHaHCOBYIO OTYETHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M OOCTOBEpHOE MpeacTaBneHue
yKkasaHHOM oMHaHCOBOW OT4EeTHOCTH B cooTBeTCcTBMM ¢ MCPO 1 3a cucteMy BHYTPEHHETO
KOHTPOnS, KOTOPYIO PYKOBOACTBO CUMTaeT Heobxooumow Ans NoAroToBKM (PUHAHCOBOW
OTYETHOCTU, He codepKaLlel CyLLeCTBEHHbIX NCKaXXeHWIn BCneacTemMe HedobpoCcoBECTHbIX
[enCcTBUIA UNu onboK.

I'IpM noaroTtoeke dJMHaHCOBOVI OTHETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTbL 3@ OLEHKY
cnocobHocTn Komnanum npoaoskKatb HeNnpepbiBHO CBOKO OeATENIbHOCTb, 3a pacKpbiTue B
COOTBETCTBYHOLLUX Cry4aax CBeOEeHWNN, OTHOCALLMXCH K HenpepbIBHOCTU OEATENTbHOCTU, U
3a coCTaBrieHne OT4eTHOCTU Ha OCHOBe AonyLlleHnA O HenpepbiIBHOCTU OeATeNIbHOCTHU, 3a
MUCKIIO4YEeHneM criy4yaeB, Korga pykoBoACTBO HamMepeBaeTCd JNMMKBUMOMPOBATb KomnaHuto,
npekpaTuTb ee AeATeNIbHOCTb UMK Koraa y Hero OoTCcyTcTByeT Kakas-nmbo nHas peanbHasa
anbTepHaTtuBa, KpomMe nukemnaaumm nnn npekpaweHna 4eATelibHOCTH.

Jlvua, oTBevatoLLMe 3a KopnopaTUBHOE yNpaBrneHne, HECYT OTBETCTBEHHOCTb 3a HaA30p 3a
NOAroTOBKON hMHaHCOBOW OTYeTHOCTM KoMnaHuw.

OTBeTCTBEHHOCTb ayaAnTopoB 3a ayauTt (*)VIHaHCOBOVI OTHYEeTHOCTH

Hawa uenb coctouT B MNOMNy4YeHUM pasyMHOM YBEPEHHOCTW B TOM, 4YTO (hMHAHCOBas
OTYETHOCTb He COOEPXMUT CYLLUEeCTBEHHbIX WCKaXeHwWh BcneacTeume HegobpoCOBECTHbIX
OeNCTBUIA UK OWMBOK, N B BbIMyCKe ayAMTOPCKOro OTYETa, COAEPXKALLEro Halle MHEHMe.
PasymHasa yBepeHHOCTb NpeacTaBnsieT COBOW BbICOKYH CTeNeHb YBEPEHHOCTW, HO He
SABNSAETCH rapaHTen Toro, YTo ayauT, NPOBEeAEHHbIN B COOTBETCTBUM ¢ MexayHapoaHbIMu
cTaHdapTaMmu ayauTta, Bcerga BbiSBMSIET CYLUECTBEHHbIE UCKaXeHUS Npu UX Hanuyuu.
WckaxeHuss MoryT ObiTb pesynbTaToM HegoOpOCOBECTHbIX AENCTBUMM WM OLIMOOK U
CYMTalOTCH  CYLLECTBEHHbIMW, €CflM  MOXHO OBOCHOBAHHO MNPEAnofioXWUTb, 4YTO B
OTAENbHOCTU WKW B COBOKYMHOCTU OHW MOTYT MOBMWATL Ha 3KOHOMUYECKWME peLleHus
none3oBarenen, NpMHUMaeMble Ha OCHOBE 3TOM (PUHAHCOBOW OTYETHOCTW.

B pamMkax ayguta, npoBogMmMoro B COOTBETCTBUM C Me)K,D,yHapOD,HbIMVI CTaHgapTamu
ayauTa, Mbl NpUMEeHAeM I'IpO(t)eCCVIOHaﬂbHOG Cy>XXOeHue n coxpaHaem ﬂpO(*)eCCMOHaﬂbeIVI
CKenTuun3mM Ha NpoTaXeHun Bcero ayauTta. Kpome TOro, Mbl BbINMOJNTHAEM crieaytoulee:
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— BbISIBMISIEM U OLEHMBAEM PUCKU CYLLECTBEHHOIO UCKaXXEHUS (PUHAHCOBOW OTYETHOCTU
BCreacTene HegobpoCOBECTHLIX AENCTBUM UK OLWIMOOK; pa3pabaTbiBaem 1 NpoBOaUM
ayouTopckue npouenypbl B OTBET Ha 3TM  PUCKKM; MNONyvyaem ayauMTopckue
JoKasaTenbCTBa, SIBNSAKOLWMECA AOCTATOMHbIMU M HagneXxawumu, 4YTtobbl CryXuTb
OCHOBaHVEM NS BbIPAXEHWUsI HALLEro MHeHus. Puck HeobHapyXeHusi CyLLLeCTBEHHOIo
UCKaXeHUst B pesynbTate HeaobpOCOBECTHbIX [AEWCTBUMA Bbille, YeM pPUCK
HeOOHapYXeHUs1 CYLLECTBEHHOIO WCKaXeHWs B pesynbTaTe oOWwubKM, Tak Kak
HenoOpocoBEeCTHbIE AENCTBMSA MOryT BKMOYaTb CroBOP, MOAJSION,  YMbILUMEHHbIN
NponycK, NCKaXXEeHHOEe NpeacTaBneHme HopmMaLmmn unm AencTema B 06xXon CUCTeMbI
BHYTPEHHErO KOHTPOnS;

— nosfly4yaeM MOHMMAHUE CUCTEMbl BHYTPEHHErO KOHTPOSs, MMEIOLLEN 3HaveHve Ans
ayauMTa, C uenbio pa3paboTku ayauTopckux npouedyp, COOTBETCTBYHOLLMX
ob6CcTOoATENBCTBAM, HO HE C LIENbI0 BbIpaXXEHUs1 MHEHUS 06 3dheKTUBHOCTU CUCTEMBI
BHYTPEHHEro KoHTporsi KomnaHuu;

— oOueHMBaeM Hagnexawimm xapaktep MpUMEHAeMOW  Y4eTHOW MOMUTUKN W
0060CHOBaHHOCTb ~ DyxranTepckMx OUEHOK UM COOTBETCTBYIOLLErO  PacKpbITUSA
WHpopMaumm, NOAroTOBNEHHOrO PYKOBOACTBOM,;

— [enaeMm BbiBO4 O MPaBOMEPHOCTU MPUMEHEHUST PYKOBOACTBOM OOMYLUEHUS O
HENpepbLIBHOCTM  AEATENbHOCTW, a Ha OCHOBaHWM MOMYYEHHbIX ayaAUTOPCKUX
JoKasaTenbCTB — BbIBO4 O TOM, MMEETCH N CyLLeCTBEHHas HeonpeaeneHHOCTb B
CBSI3W C COObLITUSIMX MNU YCNOBUSIMW, B pe3yrnbTaTe KOTOPbIX MOryT BO3HUKHYTb
3HauYUTENbHbIE COMHEHMS B CNOCOOHOCTM KomnaHum npogomkatb HENpepbiBHO CBOKO
neaTenbHOCTb. Ecnum  Mbl  npuxogum K BbIBOQY O HaMUuuM  CyLLECTBEHHOMN
HeonpeaeneHHOCTU, Mbl JOJKHbI NPUBIEYb BHYMaHWE B HALLEM ayaUTOPCKOM OTyeTe
K COOTBETCTBYIOLLEMY PaCKPbITUIO UH(pOopMaLmm B PUHAHCOBON OTYETHOCTU UMK, ecnv
Takoe packpbiTve MHGOPMaUMKN ABMAETCA HeHagnexawum, MoguduumnpoBaTtb Hawe
MHeHuWe. Halwm BbIBOAbI OCHOBaHbI HAa ayAMTOPCKUX A0Ka3aTenbCTBaX, MONYyYEHHbIX 0
AaTbl Hawero ayauTopckoro otyeta. OgHako Gyaywime cobbiTUst UNKU ycrnosus MoryT
Np1BECTM K TOMY, 4TO KOMnaHusi yTpaTuT cnocobHOCTb NpodorkaTe HENPEepPbIBHO CBOO
0eATenbHOCTb;

— MpPOBOAMM OLEHKY NpeAcTaBneHns (UHaHCOBOM OTYETHOCTM B LIENTOM, ee CTPYKTYpbl U
coaepaHus, BKMYas packpbiTme vHdopmauumn, a Takke Toro, npeacTtaBnser nm
du1HaHCOBas OTYETHOCTb NeXaluMe B ee OCHOBe onepauun n cobbitusl Tak, YTobbl
ObIno ob6ecneyeHo Nx 4OCTOBEPHOE NpeacTaBlneHNE.

Mbl ocyliecTBnsieM MHGOPMaLMOHHOE B3aMMOLEWCTBME C NULAMK, OTBeYalLuMy 3a
KopropaTMBHOE ynpaBneHve, A0BOASA A0 UX CBEAEHWs!, MOMUMO NMpoYero, MHopMaLumio o
3anfaHMpoOBaHHOM OObEME U CpoKax ayauTa, a Takke O CYLLECTBEHHbLIX 3aMeyaHusIX Mo
pesynbTaTam ayauta, B TOM YUCIE O 3HAYUTENbHbIX HEAOCTATKaX CUCTEMbI BHYTPEHHETO
KOHTPOISA, KOTOPbIE Mbl BbISIBMIIEM B NpoLecce ayauTa.

Mbl  Takke npenocrtaendemM nuuam, oOTBeYarwlwuMm 3a KopnopaTuBHOE YynpaslieHue,
3asBrieHMe 0 TOM, YTO Mbl cobnoganu Bce COOTBETCTBYHOLNE 3TNUHECKNE Tpe6OBaHI/IF| B
OTHOLLUEHNN HE3aBUCUMOCTU U VIHdDOpMVIpOBaJ'IVI 3TUX Nn, 060 BCEX B3aMMOOTHOLLEHUSIX U
npo4yunx Bonpocax, KoTopble MOXHO 000CHOBAHHO CYMTaTb OKa3blBaLWUMMK BIUSHUE Ha
He3aBMCUMOCTb ayauTopa, a B HeobxoanmbIX cny4yadx — O COOTBETCTBYHLMX Mepax
npeaocTopoXXHOCTHU.
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13 Tex BONPOCOB, KOTOPbIE Mbl AOBENU A0 CBEAEHUS MWL, OTBEYAIOLNX 3a KopropaTuBHoe
ynpaeneHue, Mbl onpeaensem BONPOChbl, KoTopble Gbinu Haubonee 3HAYMMbIMK ANS
ayAnTa (DUHaHCOBOM OTYETHOCTM 3a TeKYlUMA Nepuod W, CneaoBaTenbHo, SBNAIOTCSH
KIto4eBLIMM BOMpocamu ayauta. Mel onucbiBaem 3Tu BOMPOCH B HalLeM ayAuTOpPCKOM
oT4eTe, kpome cny4aes, koraa nybnuyHoe packpbiTe WHGOpMaumMn 06 3TMx Bonpocax
3anpeleHo 3akOHOM UMM HOPMAaTUBHBIM aKTOM WK KOTAa B KpanHe PeaKvX Cry4asx Mbl
NPUXOANM K BBIBOAY O TOM, 4YTO MH(pOpMaLMA O kakom-nubo Bonpoce He AoMmKHa BbiTh
cooblieHa B Halem OTYeTe, TaK Kak MOXHO OBOCHOBAHHO NpeanonoXuTb, uYTO
oTpULaTenbHbLIE NOCNEeACTBUS COOBLIEHUA Takoi MH(OPMaLMK NPEBbLICAT 0BLIECTBEHHO
3Ha4YMMYIO NOMb3Y OT ee COoBLLEeHUS.

Pykosogutent 3aaaHus, no pesynbTatam KOTOPOro BbIMYLEH HACTOALMA ayAUTOPCKMIA
OTYET He3aBUCUMbIX ayaUTOPOB:

YpnabGaeba A/A. \\2\ Slge” |
CepTnchMLMpOBaHHBIR ayAuTOp,
Pecnybnukn Kasaxcray 1~
KeanudukaumoHHoe cBuaeTeRECTBO ayauTopa
Ne M®-0000096 ot 27 asrycra 2012 roaa

4

TOO «KNMI Aygut»

locy@apcmeenHas  nuueHaus Ha  3aHamue ayoumopckold  OeamensHOCMbIo
Ne 0000021, ebidaHHas MuHucmepcmeom ¢uHaHcoe Pecnybnuku Kaszaxcmawx
6 Oexabps 2006 aodi e M\s‘ﬁ\\
ZH Weney ay,y Ay
’f’zz'%:?'“‘:::P Toag *”;‘{

u Pt Togc,

7 3 he

Xauposa A. A’
eHepanbHbINA
AEWACTBYIOLLMIA H

28 derpans 2018 roaa |
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Omuem o npubsiau wiu yowmie u npovem COBOKYNHOM doxode 3a 200, 3akonyuewiuiics 3] oexabps 2017 200a

IMpume- 2017 r. 2016 .

YaHHe TbIC. TEHre ThIC. TEHTE
IlpoueHTHBIE 10XO0aBI 4 15,995,742 18,539,350
ITpoueHTHBIE pacxombl 4 (6,280,876) (9,010,568)
YueTelii npoueHTHBIIH J0X00 9,714,866 9,528,782
KoMuccHOHHBIE T0OX0/BI 2,549 1,072
KomuccrnoHHbIe pacxos! (219,095) (302,672)
Yucrelii KoMHCCHOHHBII pacxon (216,546) (301,600)
YncTsiii yOLITOK OT Onepawmii ¢ MHOCTpaHHO#
BAJIIOTOM (18,437) (186,927)
Yneras npuGLLIL OT BBIKYIA BRIMYILEHHBIX
AONIrOBbIX LEHHBIX GyMar - 4,978
[Ipoure onepaLmoOHHbIe 10X0abI 686,679 761,912
Onepauvonuslii noxon 10,166,562 9,807,145
YOBITKH OT 06ecleHeHIs o (2,019,839) (2,456,527)
Pacxozpl Ha nepconan 6 (1,619,826) (1,488,949)
OGumue U aAMHHHCTPATHBHbBIE pacxombl 7 (1,615,460) (1,373,010)
IpubbLab 10 BLIYETa NOAOXOAHOrO HaTOra 4,911,437 4,488,659
Pacxox no nopoxonsomy manory 8 (1,216,314) (1,399,395)
Mpube1ab 3a roa 3,695,123 3,089,264

Ipounii coBokynnbIii noxoa (y6bITOK) 32
BBIYETOM MOJ0XOAHOI0 HAJIOra

Cmamvu, komopete pexnaccugpuyuposaner wiu
mozym bvlmb enocredcmeuu pexnaccughuyuposans ¢
cocmaeg npubsinu unu youimia:

Peseps no nepeouierike GpuHaHCOBLIX aKTHBOB,
MMEIOLINXCS B HAJIMYHU [UTS NPOJaKH

- UHCTOe H3MeHEeHHE CnpaBeLTHBOI CTONMOCTH (160,586) 512,706
Ipounii coBokynuwIii 10X04 (yOBITOK) 32 roa 3a
BBIYETOM MOJA0X0AHOI0 HaJIora (160,586) 512,706
Beero coBokynnoro noxona 3a roa 3,534,537 3,601,970

ba3oBas v pa3BonHeHHas NpuGLLIL Ha aKLMIO, B
TeHTe 22(e) 621 555

®uHaHCOBas OTYETHOCTb, MNpENCTABJIEHHAS Ha CTpaHuuax ¢ 8 no 83, 6buia omoGpeHa
pykoBoacTeom 28 despans 2018 rona ¥ moanMcaHa ot ero HMeHu:

“KASARC TA
ANOTE KANBIK

xaMemkaTomA . Carumkynosa B.J. Tokrapkoxka A.T.
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Otyer o HpH6bIJ’lH HITH yﬁbfTKB H TIPOYEM COBOKYNHOM JOXOHE NOJIKEeH paccMaTpHUBaTBCA BMECTE C
NpHUMEYaHHAMH K TaHHOH C]JHHEIHCOBOﬁ OTYETHOCTH, KOTOPbIE ABJIAIOTCA ee HEOTBEMJIEMOM 9acThbIO.



AO «Hnomeunasn opzanuzayua «Kazaxcmanckaa Hnomeunaa Komnanusy
Omuem o ¢hunancosom nonodicenuu no cocmosnuro Ha 31 dexabps 2017 2o0a

IIpume- 2017 r. 2016 .
yaHue TBIC. TEHTe TBIC. TEHIe

AKTHUBBI
JleHexxHbIe CpeaCTBa U X IKBUBAICHTHI 9 21,800,196 38,665,521
Cuera ¥ AENO3UTHl B 0aHKaX U MPOUNX (PUHAHCOBBIX
HWHCTHTYTax 10 6,109,035 167,534
DuHAHCOBBIC AKTUBBI, HMEIONIUECS B HAUYIMH 15
MIPOJIAXKH 11 9,234,246 11,089,637
Kpenutsl, BIIaHHBIE KIHEHTaM 12 50,049,179 56,535,641
Jleburopckas 3a0DKEHHOCTH 10 PHHAHCOBOH apeH e 13 117,838,422 74,921,988
Tekymuit HaJIOTOBEIN aKTHB 2,645,992 3,201,687
ABaHCHI, YIUIAaYCHHBIC 32 IPHOOPETEHHE U
CTPOUTENBCTBO 00BEKTOB HEIBUKUMOCTH 14 3,746,747 28,212,420
AKXTHBBI, IOJUIEKAIIINE TIEpeaade 10 T0roBOpam
(MHAHCOBOM apeH b 15 7,652,924 24,221,971
HezagepiienHoe CTpoUTENHCTBO 16 23,475,511 9,229,741
OCHOBHEIE CpeJICTBa 2,173,139 2,186,810
HHuBecTHMOHHAS COOCTBEHHOCTH 917,489 1,315,991
[Ipoune akTUBBI 17 4,842,065 4,783,924
Bcero akTuBoB 250,484,945 254,532,865
OBSA3ATEJBCTBA
JlonroBeie 1ieHHBIE OyMaru BBITYIICHHBIE 18 43,177,214 37,334,185
Cy0OopAMHUPOBaHHBIE JTOJITOBBIC LICHHBIE OyMaru
BBIITYIIICHHBIE - 10,152,242
[Ipoune mpuBIEYEHHBIC CPEICTBA 19 29,832,799 35,159,984
Jloxoe1 OyaymuX meproioB 20 106,893,420 109,964,767
OTII0)KEHHOE HAJIOTOBOE 0053aTEIIHLCTBO 8 1,309,953 1,106,223
IIpouue obs3aTenBCTBA 21 10,462,066 9,813,706
Bcero o6s13aTe/ibCTB 191,675,452 203,531,107
COBCTBEHHBIA KAIIUTAJI 22
AKIMOHEPHBIA KaITUTal 63,313,800 58,113,800
OMHUCCHOHHBIN JIOXO/T 12,661 12,661
CoOcTBEeHHBIE aKLIUH, BHIKYIIJICHHBIE Y aKIIHOHEPOB (2,597,522) (2,597,522)
JIOTIOTHUTENILHO OTUTAYCHHBIM KaIruTal 5,822,856 5,822,856
Pe3epBHBIif KarTuTan 2,734,447 2,734,447
Peseps no nepeorieHke GUHAHCOBBIX AKTUBOB,
HMMEIOIINXCS B HATMYHUH JUI IPOAAXKHI (1,366,764) (1,206,178)
HaxoruieHHbIe yOBITKH (9,109,985) (11,878,306)
Bcero co0CTBEHHOI0 KanuTaJja 58,809,493 51,001,758
Bcero co0CTBEHHOI0 KanuTaja u 00s13aTeJIbCTB 250,484,945 254,532,865
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Otyer 0 (PUHAHCOBOM IOJOXKCHUHM JODKEH pPAaccMaTpUBAaThCd BMECTE C IMPUMEYAHMAMH K JaHHOH
(bHUHAHCOBON OTYETHOCTH, KOTOPBIE SABJISIOTCS €€ HEOTHEMIIEMOH YacThIO.



AO «Hnomeunasn opzanuzayua «Kazaxcmanckaa Hnomeunaa Komnanusy
Omuem 0 08UNCEHUU OEHENCHBIX CpedCcms 3a 200, 3akonyuswuiics 31 dexabps 2017 2o0a

JABU/KEHUE JEHEKHBIX CPEJACTB OT
OIIEPAIIMOHHOM AEATEJBHOCTH

HpOHeHTHI)Ie J0XOAbI MOJTYYCHHBIC
HpOHCHTHLIe pacxoabl BBITUIAYCHHBIC
Komuccronnbie JA0XOJBbI MOJTYy4YCHHBIC
Komuccronnsie pacxXxoabl BEITUTAYCHHBIC
HOCTyHJIeHI/Iﬂ 110 IMMPOYrM J0XO04aM
PaCXOZ[BI Ha I€PpCOHAJ BbITNIAYCHHBIC

O6IJ.II/IC U aIMUHUCTPATUBHBIC PACXOAbI BBITIJIAYCHHBIC

(YBeanuenue)/ymMeHblIeHHE ONePALIMOHHBIX AKTHBOB

Cueta ¥ IeMO3UTHI B 0aHKaX U MPOYUX (PUHAHCOBBIX
HHCTUTYTax

er,Z[PITLI, BBIJAHHBIC KIINCHTaM

ABaHCI)I, YIUTa4YCHHBIC 3a anoGpeTeHHe " CTPOUTEIILCTBO
00BEKTOB HCIABUXHUMOCTH

AKTI/IBI:I, nmoJJIe)Kamue rnepeaade 1mo 10roBopam CI)I/IH&HCOBOﬁ
apCeHAbL

HesaBepiieHHOE CTPOUTEINBCTBO

JleOuTopckas 3aJ0JKEHHOCTD 10 ()UHAHCOBOW apeH e
[Ipoune akTUBBI

YBejnueHne onepauuoHHbIX 00513aTeJIbLCTB
Ipouwne obs3aTenbCTBA

Yucroe ABMKEHHE TeHEKHBIX CPEICTB,
(MCNOJIb30BAHHBIX B) MOJYYEHHBIX OT ONEePAllMOHHOI
JesITeJILHOCTH 10 YILUIATHI MOJ0XO0HOI0 HAJIOTra

[TomoxonHBIN HAJIOT YIUTAYSHHBIH

(Ucnonb3oBaHue) MOCTYIIEHUE
J€HEKHBIX CPeACTB (B) OT ONepaliOHHON e TeIbHOCTH

2017 r.
TBIC. TEHTe

2016 .
TBIC. TEHIe

12,692,986 16,184,504
(3,446,024) (6,611,235)
2,345 1,010
(122,467) (302,672)
955,228 714,192
(1,494,124) (1,153,692)
(1,566,594) (1,127.837)
7,021,350 7,704,270
(6,037,579) 15,387,917
5,827,827 24,968,326
632,760 (34,617,304)
(8,548,873) (9,124,200)
(12,274,013) (878,543)
3,716,008 1,975,686
359,324 (2,682,361)
963,776 1,224,295
(8,339,420) 3,958,086
(456,890) (1,100,777)
(8,796,310) 2,857,309
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Ortuet o JABWXCHUHN NCHEXKHBIX CPCACTB HOJDKCH pacCMaTpuUBATbCA BMECTEC C IMPUMCYAHHUAMU K HaHHOﬁ
(ZbI/IHaHCOBOﬁ OTYETHOCTH, KOTOPBIC ABJIAKOTCA €€ HEOTHEMJIEMOM YacThIO.



AO «Hnomeunasn opzanuzayua «Kazaxcmanckaa Hnomeunaa Komnanusy
Omuem 0 08UNCEHUU OEHENCHBIX CpedCcms 3a 200, 3akonyuswuiics 31 dexabps 2017 2o0a

JABU/KEHUE JEHEKHBIX CPEJACTB OT
WHBECTUIIMOHHOM AEATEJIBHOCTHA

Beikyn 1 npopaxka GUHAHCOBBIX AKTUBOB, UMEIOIIUXCS B
HaJIMYUH I IPOAAXKHI

[IpuoGpeTeHne OCHOBHBIX CPEACTB U HEMaTepHAIbHBIX
aKTHBOB

[Iponaka HHBECTUIIIOHHOW COOCTBEHHOCTH

HOCTyl’lJ’IeHHe ACHEKHBIX CPEIACTB 0T MHBECTULIMOHHOM
ACATCJIbHOCTH

JABWKEHUE NEHEKHBIX CPEJACTB OT
®UHAHCOBOM NEATEJTBHOCTH

BeIkyn/norameHue JoIroBeIX IEHHBIX OyMar BBITYIEHHBIX
IMocTymneHus OT BBIIYCKa TOITOBBIX IIEHHBIX Oymar

Ioramenue cyOopANHUPOBAHHBIX BBIIYIEHHBIX JONTOBBIX
LEHHBIX OyMmar

[Toctynnenue mpo4nx NpUBIECUEHHBIX CPEACTB
[loramenne npouux MPUBJICUYEHHBIX CPENICTB
JIMBUEH bl BBITUTAYEHHBIE

Beinyck aknuit

(Ucnonb3oBanue)/moCTyNJIeHHE IeHEKHBIX CPEACTB (B) OT
(puHAHCOBOII TeATEJIBLHOCTH

Yucroe (YMeHbIlIEHHE) YBeJIHYeHHe AeHeKHbIX CPeICTB U
MX IKBHBAJICHTOB

Binusare u3MeHeHHI OOMEHHBIX KYpCOB Ha JCHECKHBIC
Cpe€ACTBa U UX SKBUBAJICHTBI

ﬂeHe)KHI)Ie Cp€ACTBa U UX DKBUBAJICHTHI IO COCTOSIHUIO Ha
Haydalio roja

I[eﬂemm,le CpeacTBa U MX IKBUBAJICHTHI 110 COCTOSAHUIO HAa

koHen roaa (I[Ipumeganne 9)

2017 r. 2016 1.
TBIC. TCHI'C TbhIC. TEHI'C
- 3,481,687
(132,079) (549,726)
158,017 126,048
25,938 3,058,009
(9,599,700) (21,414,874)
14,374,280
(10,000,000) -

- 41,592,292
(7,150,000) (14,416,667)
(926,802) -
5,200,000 -

(8,102,222) 5,760,751

(16,872,594) 11,676,069

7,269 177,863

38,665,521 26,811,589

21,800,196 38,665,521
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Ortuet o JABWXCHUHN ACHEXKHBIX CPEACTB HOJDKCH pacCMAaTpuBAaTbCA BMECTEC C MPUMCYAHHUAMU K HaHHOﬁ
(ZbI/IHaHCOBOﬁ OTYETHOCTH, KOTOPBIC ABJIAKOTCA €€ HEOThEMJIEMOM YacThIO.



TbIC. TEHI'C

OcTtaTokK 1o cocTostHuI0 Ha 1 AsHBaps
2016 rona

Bcero coBokynHoro xoxoaa
IMpuOsLnk 3a rox
IIpounii coBOKYNHBIi 10X0/1

Cmamwu, komopbie
pexaaccupuyuposansvl Ui Mo2ym
bbimb 8nocredcmeuu
pexaaccuguyuposansl ¢ cocmas
npuobwLIU UTU YOLIMKA:

Urncroe n3MeHEHNE CIPaBeITUBOI
CTOMMOCTHY (PUHAHCOBBIX aKTHBOB,
HUMEIOLINXCS B HAJIMYHMH JIJISL TPOJIAXKU

Bceero IpOYEro COBOKYITHOI'O JOXO0Jda
Bceero COBOKYITHOI'0 10X012 32 roa

OcTaTOK 10 COCTOSIHUIO HA
31 nexaops 2016 roaa

AO «Hnomeunasn opzanuzayus «Kazaxcmancxkas Hnomeunas Komnanusy
Omuem 06 uzmeHeHusx 6 COOCMEeHHOM Kanumaie 3a 200, 3akonuusuuiics 31 dexabps 2017 2o0a

Pe3epB no
nepeoueHke
(puHanCOBBIX
Co0cTBeHHBIE aKTHBOB,
aKuuu, JIONOTHUTEIbHO HMEKIIHNXCH B
AKIUOHEPHbIH DJMHCCHOHHBIH  BBIKYIJIEHHbIE  OILUIAYeHHbIH Pe3epBHBbIii Haauyuu i HakxonuienHsble
KanuTaJl J0XO0/X Y aKIHOHEPOB KanuTal KanuTal NPOAXKU YOBITKH Bcero
58,113,800 12,661 (2,597,522) 5,822,856 2,734,447 (1,718,884) (14,967,570) 47,399,788
- - - - - - 3,089,264 3,089,264
- - - - - 512,706 - 512,706
- - - - - 512,706 - 512,706
- - - - - 512,706 3,089,264 3,601,970
58,113,800 12,661 (2,597,522) 5,822,856 2,734,447 (1,206,178) (11,878,3006) 51,001,758
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OrtueT 00 U3MEHEHHUAX B COOCTBEHHOM KaITUTaje JOJIKEH pacCMaTpuBaTbCA BMECTE C IIPUMCUAHUAMU K Z[aHHOP’I q)HHaHCOBOﬁ OTYCTHOCTU, KOTOPBIC ABJISIIOTCA €€ HEOTHEMJIEMOM YaCThIO.



AO «Hnomeunasn opzanuzayua «Kazaxcmanckaa Hnomeunaa Komnanusy
Omuem 06 uzmeHeHusX 8 CO6CMBEHHOM Kanumaie 3a 200, 3axonuueuiutics 31 dexabps 2017 200a

Pe3eps no
nepeoneHKe
(puHAHCOBBIX
CodcTBeHHBIE aKTHBOB,
aKuuu, JlonosTHUTEbHO HMeIIuXcs B
AKIVOHepPHbIIi JMHMCCHOHHBIH BBIKYIJIEHHBIE  OIIAYeHHBIH Pe3epBHbIii Hagumunu i HakonneHnnsble
ThIC. TEHTe KANHUTAJ A0X0[ Y aKIIHOHEePOB KANHTAaJ KanuTajl NMPOJAKU YOBITKH Bcero
OcTaTok 1o cocTosTHUIO Ha 1 THBapst
2017 roga 58,113,800 12,661 (2,597,522) 5,822,856 2,734,447 (1,206,178) (11,878,306) 51,001,758
Bcero copoxynHoro goxoaa
ITpubbuIs 32 TOA - - - - - - 3,695,123 3,695,123
IIpou4wnii coBoKyNHBIA 10X0/1
Cmamou, komopoie
pexaaccuguyuposansvl uiu Mocym ovims
610C1e0CMEUY PEKAACCUPUYUPOBANDLL 8
cocmag npudbLIU Ui YoblmKa:
Uncroe u3MEHEHNE CIPaBEATUBON
CTOMMOCTH (PUHAHCOBEIX AaKTHBOB,
HMMEIOIINXCS B HATMYUH [T TTPOAAKHI - - - - - (160,586) - (160,586)
Bcero mpodero coBokymHoro 10xo01a - - - - - (160,586) - (160,586)
Bcero coBokynHoro g0xoja 3a roj (160,586) 3,695,123 3,534,537
Onepanuu ¢ cOGCTBEeHHUKAMM,
OTpaKeHHbIE HENOCPEJACTBEHHO B
cocTaBe COOCTBEHHOI0 KanuTaia
Brinmyck akunit 5,200,000 - - - - - - 5,200,000
JluBuneHap! oObsIBICHHBIE - - - - - - (926,802) (926,802)
OcTaToK N0 COCTOSIHUIO Ha
31 nexadps 2017 rona 63,313,800 12,661 (2,597,522) 5,822,856 2,734,447 (1,366,764) (9,109,985) 58,809,493
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OTyeT 00 U3MEHEHUAX B COOCTBEHHOM KaITUTaje JOJIKEH pacCMaTpUBaATHCA BMECTE C IPUMEYAHUSAMHU K Z[aHHOﬁ q)HHaHCOBOfI OTYCTHOCTH, KOTOPBIC SABJISAIOTCA €€ HEOTHEMJIEMOM YacCThIO.
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AO «Hnomeunasn opzanuzayusn «Kazaxcmancxkana Hnomeunas Komnanusn»
Tpumeyanus k punancosou omuemnocmu 3a 200, 3axonuusuiutics 31 dexabpsa 2017 cooa

OTunThIBalOMIASAICS opranm3anus

OpraHu3anuoHHasi CTPYKTYPA U 1esATeJIbHOCTD

AO «Hnoreunas opranuzamus «KazaxcraHckas uroTteyHas Kommnanws (nanee - «Kommanws»)
Obuta yupexzaena 29 nexadbps 2000 roma B coorBercTBuM ¢ I[locraHoBnennem HarmoHaiabHOTO
banka Pecriy6nmukn Kazaxcran (mamee - « HBPK») Ne469 ot 20 mexabpst 2000 roma. OcHOBHOM
JIeATeNIbHOCThI0O KoMIianuu siBisieTcst mproOpeTeHre npae TpeOOBaHUH 10 UITOTEYHBIM KPEIUTaM,
(mHaHCOBasl apeH/ia U UIOTEYHOE KPEIUTOBAHUE B COOTBETCTBHH C JIMIIEH3HEU PETyJIMPYIOLINX
opraHoB. KoMmmaHusi MOXeT JONMOJHHUTENEHO OCYLIECTBIATh OIEPAlldd JIOBEPUTEIHHOTO
ynpasieHust, paxTopunra, GopdedTHHra U TU3UHTA.

12 ampenst 2010 roga Komnanust monydmia OaHKOBCKYro nuieH3uto Ne5.1.69 Ha mpoBeneHue
0aHKOBCKHX OIlepalluii KpeJUTOBaHUS.

HesirensHocth Komnanuu perynupyetcst HaimonansueiM bankom PecriyOnmku Kazaxcran.

IOpunnueckuii anpec Komnanuu: Pecnybnnka Kazaxcran, AOSE3B4, r. Anmarsl, yin. Kapacai
Oatbipa, 98. Kommanus umeer mpeicTaBUTENLCTBO B T. AcTaHa.

AKIMOHepbI

Mo cocrosnuto Ha 31 pmexadbps 2017 roma Kommanust naxomutcs B 100% coOCTBeHHOCTH
AO «Hanuonansusiit Yipasmstomuil Xonaunr «baittepex» (AO «HYX «baiitepex»).

YcioBus ocymecTBIeHUs X03s51iiCTBEHHOM /esiTe1bHOCTH B Pecnyosinke Kazaxcran

Komnanus ocymiecTBisieT CBOIO JEeSATENbHOCTh MPEUMYIIECTBEHHO Ha TeppuTOopuH PecryOnmku
Kazaxcran. CoorBeTcTBeHHO, Ha Om3Hec KoMmanmM OKa3bBIBAalOT BIMSAHHE DKOHOMHMKA M
(¢uHaHcoBbIe pbIHKM Ka3zaxcTaHa, KOTOPBIM MPHUCYIIHM OCOOCHHOCTH Pa3BUBAIOLIETOCS PBIHKA.
[IpaBoBas, HajoroBas ¥ aJIMHUHUCTPAaTHBHAs CHCTEMBI NPOJOJDKAIOT pPa3BUBATBHCS, OTHAKO
COMPSIKEHBI C PUCKOM HEOJHO3HAYHOCTH TOJIKOBAaHHS HMX TPEOOBAHHM, KOTOPBIE K TOMY XK€
MOJIBEP)KEHBl YacThIM W3MEHEHHUSIM, KOTOpbIE B COBOKYITHOCTH C APYTUMHU IOPUIWYECKHUMH H
(UCKaTbHBIMU MPETrpajiaMu CO3JIaeT JIOTIOJHUTEIBHBIC MPOOIEMbI IS MPEANPUSITHHA, BEIYIUX
ouzHec B Kazaxcrane. Kpome Toro, obecrienenne KazaxcraHCckoro TeHre, KOTOpOe MPOU30IILI0 B
2015 rony, v CHIXKEHHUE IICHBI He(hTH Ha MUPOBBIX PHIHKAX YBEIUYWIN YPOBEHb HEOTIPEICIICHHOCTH
YCJIOBHH OCYIIECTBICHUS XO35HCTBECHHOMN JCSITEIILHOCTH.

[IpencraBnenHas (puHAHCOBAas OTYETHOCTh OTPAXKAET TOYKY 3PEHHsS PYKOBOJACTBA HA TO, KaKoe
BJIMSHUE OKa3bIBAIOT BHIIICYyKa3aHHbIE YCIOBH BeEHUS Ou3Heca Ha IeATeNbHOCTh U (PMHAHCOBOE
nonoxenne Kommanuu. ®akThdeckoe BIUsSHHE OyAyIIUX YCIOBHHA XO3SHCTBOBAaHHS MOXKET
OTJIMYATHCS OT OLIEHOK UX PYKOBOJCTBOM.

OcHoBBI yyeTa

HpHMeHﬂeMbIe CTaHdapPThbI

JlaHHas QuHAHCOBas OTYETHOCTh ObLIa IOJTOTOBJICHA B COOTBETCTBHH C MEXIyHApOTHBIMH
CTaHJapTaMu GUHAHCOBOU oT4eTHOCTH (nanee - «MCDO»).

IpuHIMNBI OLeHKN (PMHAHCOBBIX NMOKa3aTes1ei

duHaHCOBas OTYETHOCTH IIOATOTOBJIEHA B COOTBETCTBHUU C IPUHIIUIIOM YyY€Ta IO (baKTI/I‘ICCKI/IM
3aTrpaTaM, 3a HCKIIOYCHUEM (bHHaHCOBLIX AKTHBOB, MMCIOIIMUXCA B HAJIWYUU IJI TPOLAXH,
OTPa’XCHHBIX I10 CHpaBeZ[J'IPIBOﬁ CTOUMOCTH.

(I)yHK].ll/IOHaJILHaSI BaJI0TAa H BAJIIOTA NMPEACTABJICHUA OTYETHOCTH

OyHKIIMOHANIBHON BamoTo KoMmaHuu sBiseTCs TeHre, KOTOPBIM, SBISSCH HALMOHATBHOU
Baroroid PecrryOnukun Kazaxcran, Hammydimmum o0pa3oM OTpaskaeT IKOHOMHUYECKYHO CYITHOCTb
OOJIBIIMHCTBA MPOBOAMMBIX KomnaHuel omepanuii W CBSA3aHHBIX C HHUMH OOCTOSITENBCTB,
BIIMSIOIINX Ha €€ JeATeIbHOCTD.
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AO «Hnomeunasn opzanuzayusn «Kazaxcmancxkana Hnomeunas Komnanusn»
Tpumeyanus k punancosou omuemnocmu 3a 200, 3axonuusuiutics 31 dexabpsa 2017 cooa

OcHoBBI yueTa, IPOAOJIKEHUE

DyHKIHOHATBHAS BATIOTA U BAJIOTA MPEACTABJIEHNS OTYETHOCTH, MPOJI0KEHHE
Tenre sBIsIETCS TaKXKE BATIOTOM MPECTABICHUS TAHHBIX HACTOSINEH (PUHAHCOBOM OTYETHOCTH.

Bce uncnoBbie moka3aTeny, MpeICcTaBIeHHbIe B TEHIe, OKPYTJICHBI 10 OJMKAWIIeH THICSYH, €CIIH
HE YKa3aHO HHOE.

Hcnoab3oBaHue OLIEHOK U Cy)l(llel-ll/lﬁ

[MoaroroBka ¢uHAHCOBOM OT4YETHOCTH B coOTBeTCTBUM ¢ MC®QO Tpedyer OT pPyKOBOICTBA
UCTIOJIb30BaHUA NPOQECCUOHANBHBIX CYXKACHUHM, PacyeTHBIX OLIEHOK M IONYILIEHUH, KOTOpbIe
BIUSIOT Ha TPUMEHSEMBbIE NPUHIWIIBI YYETHOW MOJUTHKH W OTPaXaeMble CyMMBI aKTHBOB,
00513aTeNnbCTB, JOX0A0B U pacxonoB. PakTHYecKre pe3ynbTaTbl MOTYT OTJIMYAThCA OT YKa3aHHBIX
PacUyeTHBIX OLIEHOK.

OneHku U JeXKalllue B UX OCHOBE JOINYIEHHs [EPEeCMATPUBAIOTCS Ha PETyJIIPHOW OCHOBE.
KoppekTupoBKH B OLEHKAaX IPH3HAIOTCS B TOM OTYETHOM MEPHOAE, B KOTOPOM OBLIH
[IEPECMOTPEHB! COOTBETCTBYIOLINE OLIEHKU, U B JIOOBIX MOCIEAYIOIUX NepHoJaxX, KOTOPbIE OHU
3aTparuBaor.

I/IHq)OpMaHI/IH B OTHOHICHHWU CYHICCTBCHHBIX HCEOINPCACICHHBIX OHCHOK W KPUTHYCCKUX
MOTHBHPOBAHHBIX CY)KL[CHI/Iﬁ Ipu NpUMEHCHUHU ITOJIOKCHU I y‘IeTHOﬁ TOJIMTUKU NPEACTABJICHA!

® B YacTH (PMHAHCOBBIX AKTHUBOB, UMEIOIIUXCS B HATMYMU s ipojiaxku — [Ipumeuanue 11;
® B YaCTH KPEIUTOB, BBIIAHHBIX KiIMeHTaM — [[pumedanue 12;

® B YacTW NPOYMX MPUBJIEUEHHBIX cpencTs — [Ipumeuanue 19.

H3meHeHust B y4eTHOI MOTUTHKE

KomMnanus IpuHAJIa CJICAYIONINE MOIMIPABKU K CTaHAapTaM C IIaTOﬁ TNIEPBOHAYAIIBHOI'O MTPUMEHECHUA
1 suBaps 2017 rona:

o «Ilpoexm no nepecmompy mpebosanuii k packpvimuio ungopmayuu (nonpasxku k MCDO (IAS)
7). TAS 7 «Otuer O HIBWXEHHH JACHEXHBIX CPEICTB» OBUT M3MEHEH B paMKax Ooiee
MmacimtabHoro mpoekra Coera mo MC®O mo mepecMoTpy TpeOOBaHHH K PaCKpPBITHIO
HHPOPMAITHH. [TorpaBku TpeOYIOT pPACKPBITHS HHGOPMAIUK, KOTOpas IMO3BOJUT
MOJIb30BaTENAM (DUHAHCOBON OTYETHOCTH OICHUTh M3MEHEHHUS B 00S3aTENbCTBAaX, KOTOPHIC
00yCIIOBJICHBI (PUHAHCOBOW JIEATEIBHOCTBIO, BKJIIOYAs M3MEHEHUS KaK CBSI3aHHbBIC, TaK U HE
CBSI3aHHBIC C H3MEHEHHEM JCHEKHBIX TOTOKOB. OIMH U3 CIIOCOOOB BBIMOJIHEHHS TPEOOBAHHUS K
PacKpBITHIO HMH(POPMALIMK 3aKIIOYAeTCS B MPEJCTABICHUU CBEPKH MEXIY OCTaTKaMH
0053aTeNBCTB, BO3HUKAIOIIMX B paMKaX (HHAHCOBOW AEATENLHOCTH, HAa HAYall0 U KOHEIl
neprona. OfHAKO IIETh MOMPABOK MOXKET TakKe OBITh JOCTHTHYTa M IpH MHOM (opmarte
PacKpBITHSL.

OcHOBHBIE MOJIOKEHUS quTHOﬁ NMOJIUTUKHU

Ilonoxxenus y‘ICTHOﬁ IMOJINTHUKH, OIIMCAHHBIC JaJIeC, IPUMEHSIIUCH Kommanueit IOCJICA0BATCIIBHO
BO BCEX OTYETHBIX IE€pUOAaAX, IPEACTABJICHHBIX B HaCTOSIH_[eI\/'I Q)HHaHCOBOfI OTYCTHOCTH.

I/IHOCTpaHHaﬂ BaJKOTa

Onepauuu B MHOCTPaHHON BaJIIOTE NMEPEBOAATCS B COOTBETCTBYIOLIYIO (hYHKIHMOHAIBHYIO BAIIOTY
Komnanuu no BaJIIOTHBIM KypcaM, JeHCTBOBAaBLIMM Ha JaThl COBEPILIEHUS ONEpaLUi.
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OCHOBHBIE I10JI0KEHHUS y‘leTHOﬁ IMOJIMTUKH, MPOTOIZKCHUE

MHocTpaHHast BAJIIOTA, POI0JIKEHHE

MoHeTapHbIe aKTHBEI U 00513aTENBCTBA, BEIPAXKEHHEIE B HHOCTPAHHON BaNIOTE 0 COCTOSHUIO Ha
OTYETHYIO JaTy, TMepeBOIATCS B (QYHKIHOHAJIbHYIO BaJOTy [0 BaJIOTHOMY Kypcy,
JleficTBOBaBIIEMY Ha OTYeTHYIO naTy. [IpuObuib MM yOBITOK OT omnepaunuii ¢ MOHETapHBIMU
aKTUBaMU M 00S3aTeJIbCTBAMH, BBIPaXCHHBIMH B HMHOCTPAHHOW BAaJIFOTE, MPEICTABISAET COOOM
PasHHIly MEXAYy aMOPTU3UPOBAHHONW CTOMMOCTBIO B (PyHKIIMOHAJIBHOM BallOTE IO COCTOSHUIO Ha
Hayajo MepHoja, CKOPPEKTHPOBAHHON Ha BENIWYMHY HAYMCIEHHBIX MO 3(QQEKTUBHOU CTaBKe
MIPOLICHTOB M BBHIJIAT B TE€YEHHE NEPHOAA, U aMOPTU3UPOBAHHOW CTOMMOCTHIO B MHOCTPaHHOM
BAIIOTE, TEPEBEICHHON B (YHKIMOHAIBHYIO BANIOTY IO BATIOTHOMY KypCy IO COCTOSHHIO Ha
KOHELl OTYETHOI'0 IepHoa

HemoHeTapHBIe aKTUBBI M 00513aTEIbCTBA, BEIPAXKEHHBIC B HHOCTPAHHON BaIIOTE, OLIEHIBAEMBIC 110
CIpaBEIJIMBOM CTOMMOCTH, NMEPEBOAATCA B (DYHKLIMOHATBHYIO BalIOTY MO BalIOTHBIM KypcaM,
JIeCTBOBAaBUIMM Ha JaThl ONPEAEIEHUs CIpaBeUIMBOM croumocTH. HemoHeTapHble akTUBBI U
00513aTeNbCTBA, BHIPAKCHHBIE B MHOCTPAHHOI BaIIOTE U OTPa)KEHHBIE 10 (PAKTHUECKUM 3aTpaTaM,
mepeBoIATC B (DYHKIMOHANBHYIO BaIOTYy IO BATIOTHOMY KypCy, NEHCTBOBABIIEMY Ha JaTy
COBEPLICHHS OIEPALNH.

KypcoBsie pa3aniibl, BOHUKAIOIIME B pE3yJIbTaTe NEPEBOAA B HHOCTPAHHYIO BATIOTY, OTPAKAIOTCS
B COCTaBe IPUOBUIN WM YOBITKA, 38 HCKJIIOYEHUEM Pa3HULl, BOSHUKAIOIIUX IPH IEPEBO/IE T0JIEBBIX
(DMHAHCOBBIX MHCTPYMEHTOB, HMEIOMINXCS B HAJIMYUK JUTS TPOJIAKH, 38 UCKIFOUCHHEM CIIy4aeB,
KOTJa pa3HMLA BO3HUKJIA BCIEACTBUE OOECIIEHEHHs, B Cly4yae 4Yero KypCOBBIE pa3HHIIbI,
OTpa)KeHHBIE B COCTaBE MPOYEr0 COBOKYITHOI'O J0X0/1a, PEKIaCCU(PULUPYIOTCSA B COCTaB NPHOBLIH
Wi yOBITKa; (PMHAHCOBOI'O 0053aTENILCTBA, OTPAXKEHHOTO B KAueCTBE XEIKHPOBAHUS YHCTHIX
MHBECTULIMH B 3apyOexHbIe OIepaluy, B ClIydae eclld XeIKUpOBaHUE sBisgeTcs 3()(HEeKTUBHBIM;
WIA COOTBETCTBYIOIIMX TPEOOBAHMSIM OMEPALUi XeIKUPOBAHHS IMOTOKOB JICHE)KHBIX CPEJICTB, B
cllydae eCcld XeIKUpoBaHHe sBiseTcs 3((EeKTHUBHBIM, OTPa)KaeMbBIX B COCTaBe IPOYETO
COBOKYITHOTO JJOXOJa.

I[eHe)KHLIe cpeacTrsa U HX YKBUBAJICHTHI

JleHexHbIe cpelcTBa M MX SKBHUBAIEHTHI BKIIOYAIOT HAIMYHbBIE OAHKHOTHI U MOHETHI, CBOOOHbIE
ocratku (cueta tuma “Hoctpo”) B HBPK m apyrmx Oankax, a Taxke BBICOKOJMKBUIHBIE
(MHAHCOBBIE aKTHUBBI C IEPBOHAYAJbHBIM CPOKOM IIOTAllIeHUs] MEHee 3 MecsleB, KOTOpble He
MTOJIBEP)KEHBI CYIIECTBEHHOMY PHCKY W3MEHEHHWS CIPaBEIJINBOM CTOMMOCTH W HCIOJB3YIOTCS
Kommanueid 1 yperyaupoBaHHsl KPaTKOCPOUHBIX 00s3aTeNbCTB. JleHEKHBIE CPEACTBAa M UX
SKBUBAJIEHTHl OTPaXKalOTCS II0 aMOPTU3UPOBAHHOW CTOMMOCTH B OT4YeTe O (DMHAHCOBOM
10JIO’KEHUH.

(DuUHAHCOBbIE HHCTPYMEHTHI
Knaccugpuxayusn

OuHAHCOBBIE HHCTPYMEHTHI, OIEHUBAEMBIE 10 CIIPABEIIIMBON CHOUMOCHU, USMEHEHUsI KOMOPOU
ompaxjcaiomces 6 cocmage npudvLIU UIU YObimKa 3a nepuood, NPeACTaBISIOT co00i (HMHAHCOBBIE
AKTUBBI WIH 0053aTEIHCTBA, KOTOPHIE:

- mpuoOpeTaloTCsl WM BO3ZHUKAIOT, IJaBHBIM 00pa3soM, C LENbI0 MPOJAXKH WIHM BBHIKYHa B
Ommkaimem OymymieM;

- SABIAIOTCS  4YacTblo TopTdens HICHTHGUIMPYeMBIX  (HHAHCOBBIX  HMHCTPYMEHTOB,
YIPAaBISAEMBIX COBMECTHO, U I10 KOTOPBIM B HEABHEM IIPOIIIOM CYHIECTBYET JOKA3aTEIbCTBO
U3BJICUEHHUS NIPUOBLTH B KPATKOCPOYHON MEPCIEKTUBE;

- SBJIAIOTCS TIPOM3BOAHBIMHM (32 MCKJIIOUYEHHEM IIPOU3BOAHBIX HHCTPYMEHTOB, KOTOpHIE
SBISIFOTCS ~ JIOTOBOpaMH  (PMHAHCOBOW TapaHTHUM WM CO3JaHHBIMH U (DaKTHYECKH
UCIIOJIB3Y IOIIMMUCSA HHCTPYMEHTaAMH XEDKUPOBAHUS, ABISIOIUMUCA 3P PEeKTUBHBIME); THOO

- SBISIIOTCS. B MOMEHT T[E€PBOHAYAIBHOTO INPH3HAHUS OMNpPEACICHHBIMH B KAaTErOPHUIO
OLICHUBACMBIX TI0 CIPABEUTHBOH CTOMMOCTH, HU3MEHEHHSI KOTOPOW OTPa)KaroTCsl B COCTAaBe
NpUOBLTN WK yOBITKA 32 TIEPHOLI.
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OcHOBHBIE ITOJIOKEHUS y‘leTHOﬁ IMOJIMTUKH, MPOTOIZKCHUE
dDuHAHCOBbIE HHCTPYMEHTHI, MPOI0/LKEeHHE
Knaccugpuxayusn, npooonsicenue

Kommanust MoXeT onpeienuTh (PMHAHCOBBIC aKTHBEI U 0053aTEIILCTBA B KATETOPHIO OIICHUBASMBIX
0 CIPaBEAIIMBON CTOMMOCTH, U3MEHEHHUSI KOTOPOU OTPa)KaroTCsl B COCTaBE MPUOBLUTH HIIH yOBITKA
32 MIEPHOJ, €CIIN BBIIOJIHAETCS OJHO U3 CIEAYIOIUX yCIOBHI:

- YHOpaBJICHUE AKTHBAaMH HIIHA O6ﬂ33.TCJ]LCTBaMI/I, HUX OLCHKAa U OTPaXC€HUE€ BO BHYTPCHHUX
OTYE€Tax OCYIIECTBIIAIOTCA HA OCHOBE CHpaBeHHHBOﬁ CTOUMOCTH,

- TaKoOH TIOIXOJ TIONHOCTBIO WM CYIIECTBEHHO YycCTpaHseT 3((EeKT HECOOTBETCTBUS B
OyXranTepckoM yuere, KOTOpOe HHa4e CyIeCTBOBANO Obl; WU

- aKTHB WM 0053aTeNbCTBO COAEPKUT BCTPOSHHBIA IMPOM3BOJHBI HHCTPYMEHT, KOTOPBIH
CYIIIECTBEHHO HW3MCHSET IOTOKH JEHEXHBIX CPEJCTB, KOTOpbIe MPH €ro OTCYTCTBHH
OXKHUJAUCH OBI 110 IOTOBOPY.

Bcee TIPONU3BOAHBIC MHCTPYMEHTEI, IIPECAHA3HAYCHHBIC IS TOPTOBJIN, UMCIOIIUE MOJIOKUTECIBHY IO
CIIpaBCJIMBYI0O CTOUMOCTH, a TaKK€ KYIIJICHHBIC OIIIHOHHBIE KOHTPAKTBI OTPAXAKOTCA B
q)HHaHCOBOfI OTYETHOCTH KaK aKTUBHLI. Bce MPOU3BOAHBIC MHCTPYMEHTHI, IIPEAHA3HAYCHHBIC JIA
TOPTrOBJIM, HUMCIOMIMWE OTPHULIATCIBHYIO CIPaBCAJIMBYIO CTOMMOCTb, a TaKXX€ BBIIIYIICHHBIC
OIMMIIHUOHHBIEC KOHTPAKTHI OTPAXKAIOTCA B (I)HHaHCOBOfI OTYETHOCTH KaK 00513aTeNbCTBA.

PykoBozaCTBO onpezesseT KaTeropyio, K KOTOpOi cienyeTr oTHeCTH (pUHAHCOBBIN MHCTPYMEHT, B
MOMEHT €ro IIepBOHAYAILHOTO TpU3HAHUA. [IpOW3BONHBIE HMHCTPYMEHTHI H (DUHAHCOBBIC
WHCTPYMEHTBI, B MOMEHT NIEPBOHAYAIIBHOTO MTPU3HAHNUS OTHECEHHBIE B KATETOPHIO OLICHMBAEMBIX
II0 CHPaBEeAIMBOIl CTOUMOCTH, H3MEHEHUS KOTOPOH OTPa)aroTCs B COCTaBE NPUObUIN UM yOBbITKA
3a TIEpUOJI, HE PEKIIACCH(DUIMPYIOTCS U3 KaTeropuu (PUHAHCOBBIX MHCTPYMEHTOB, OLECHHBAEMBIX
II0 CHPaBEeAIMBOIl CTOUMOCTH, U3MEHEHHUS KOTOPOH OTpa)karoTcs B COCTaBE NPUObUIN UM yOBbITKA
3a nepuos. OUHAHCOBbIE AKTUBBI, KOTOPHIE OTBEYAIOT ONPEIENIECHUIO KPEIUTOB U JeOUTOPCKOM
3aJJ0JDKEHHOCTH, MOTYT OBITh peKiacCu(UIMPOBAaHbl U3 KaTeropuH (PMHAHCOBBIX WHCTPYMEHTOB,
OLICHMBAEMBIX IO CIPABEUIMBOM CTOMMOCTH, HW3MEHEHHS KOTOPOH OTpaXkaroTcsd B COCTABE
npuObUIM WM yOBITKA 32 MEPUOJ, WIM M3 KAaTeropuu (PUHAHCOBBIX AKTHBOB, MMEIOIIUXCS B
HaJIM4YUM AJI IPoJaxku, ecini KoMnaHus nMeeT HaMepeHHe U BO3MOKHOCTD YJEPKUBATh JAHHBIC
aKTUBBI B 0003pHMOM OyAyIEM WK 10 HACTYIUICHUS CpoKa uX moramieHus. [Ipouue puHaHCOBBIE
WHCTPYMEHTBI MOTYT OBITh PEKIacCU(PHULUUPOBAHbI M3 KAaTeropuu (PUHAHCOBBIX WHCTPYMEHTOB,
OLICHMBAEMBIX II0 CIpPaBEAJIMBON CTOMMOCTH, U3MEHEHHUS KOTOpOH OTpakaloTCsl B COCTaBe
NpUuOBUIM MM YOBITKA 3a MEPHOA, TOJBKO B PEAKHX CIy4asx. PeIKUMHU cIydasMu SBISIOTCS
HEOObIYHBIE eIMHUYHbIE COOBITHS, IOBTOPEHUE KOTOPBIX B OnrxKaiieM OyayleM MaloBepOsSTHO.

Kpeoumul u debumopckas 3a0013cenHoChs TIPENCTABISIOT o000 HEMPOU3BOIHbIE (DMHAHCOBBIE
aKTUBBl C ()MKCUPOBAHHBIMH WM OIPEICICHHBIMU IUIATEKAaMH, HE KOTHPYEeMble Ha aKTHBHO
(GYHKIIMOHUPYIOIIEM PBIHKE, 32 HCKIIOUCHUEM TeX, KoTopble Kommanws:

- HaMEpPEeBaeTCs MPOJIaTh HE3aAMEIMTEIHHO WM B CAMOM OJIMDKAUIIeM Oy TyIem;

- SBISIIOTCS. B MOMEHT TIE€PBOHAYAIBHOTO TNPH3HAHUS OMNpPEACICHHBIMH B KAaTErOPHUIO
OLICHUBACMBIX MO CIIPaBEIJIMBOH CTOMMOCTH H3MEHEHHS KOTOPOH OTPaKaloTcsi B COCTaBe
npUOBUTH UK yOBITKA 32 IEPUOT;

- B MOMEHT IIEpBOHAYAIBHOTO MPU3HAHUS ONPENENACT B KATETOPUI0 UMCIONIUXCS B HATUYHU
JUTSI TIPOJIAXKH; JTHOO

- 0 KOTOPBIM Kommanust Mo)eT HE BO3MECTHTh BCE NEpBOHAYAJIBHO OCYIICCTBJICHHBIC
HWHBECTHUIIMU IO IpUYXHAM, OTJIIMYHBIM OT O6CCL[€HCHI/ISI Kpeaura.
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OcHOBHBIE MOJIOKEHUS y‘IeTHOﬁ MOJIMTUKH, ITPOTOIZKECHHUE
duHAHCOBbIE HHCTPYMEHTHI, MPOI0LKEHHE
Knaccugpuxayusn, npooonsicenue

Uneecmuyuu, yoepoicusaemvie 00 cpoka nozauieHus, TPEICTABISIOT 000 HENMPOU3BOIHBIE
(MHAHCOBBIC aKTUBHI C (PMKCUPOBAHHBIMU I OIPEICIICHHBIMH IUIAaTEeKaMH M (UKCHPOBAHHBIM
CPOKOM TIOTalleHus, KoTopele KoMmanus HaMepeHa M CIOCOOHA YAEp:KMBATh IO HACTYIUICHHS
CpOKa TIOTAIICHNUS, 32 HCKITIOYCHUEM TeX, KOTOpHIE:

- B MOMEHT IIEPBOHAYAJILHOrO npu3HaHua KoMIaHus onpenenser B KaTETOPHIO OLCHUBAEMBIX
[0 CIIPaBEUIMBOM CTOMMOCTH, U3MEHEHUSI KOTOPOIl OTpa)karoTcs B COCTaBEe MPUOBUIM WM
yOBITKa 32 epUo;

- Kommanus OMpPEACIIACT B KaTCrOprUI0 UMCIOIIUXCSA B HAJIMYUHN IJIA IIPOJAXKH 1160
- COOTBETCTBYIOT OIIPEACICHUIO KPEAUTOB U I[C6I/ITOPCKOI>1 3aJ0JIXKCHHOCTH.

Qunancosvle akmugvl, umelOwuecs 6 HalNuu O1d Npooadicy, TPEICTaBISIOT Cco0OH Te
HEMPOM3BOIHbIC (DUHAHCOBBIC AKTHBBI, KOTOPBIC OIPEICISIOTCS B KATETOPUIO HMMCIOLIMXCS B
HAJIMYUW U TPOJXKH WJIM HE TMONNANAIT TOJ ONpeACICHHE KPEIUTOB W JIeOUTOPCKOM
3aJJOJDKEHHOCTH, HMHBECTHLWH, YAEPKMBAaeMbIX O CpOKa [OTamleHus, WIM (HUHAHCOBBIX
HMHCTPYMEHTOB, OLICHUBAEMBIX IO CIPABEIMBOH CTOMMOCTH, U3MEHEHHS KOTOPOI OTpa)karoTcs B
cocTaBe MPUOBUIK W YOBITKA 3 IEPUOI.

Ilpusznanue

drHaHCOBBIE aKTHBBI U 0053aTEIILCTBA OTPAKAIOTCS B OTYETE O (DUHAHCOBOM MOJIOKECHUH, KOT/Ia
Kommanust BcTynmaer B JOrOBOPHBIE OTHOLUEHHS, NMPEIMETOM KOTODPBIX SBJISIOTCS yKa3aHHbIE
(uHaHCOBBIE MHCTPYMEHTHl. Bce ciyyaum cTaHgapTHOrO HnpuoOpeTeHHs (UHAHCOBBIX aKTHBOB
OTpaXKaroTCA Ha JaTy OCYLIECTBICHHS PacueTOB.

Ouenka

OHUHAHCOBBI aKTUB WIH O0S3aTENbCTBO ITICPBOHAYAIBHO OILCHHBAETCS IO CIPaBEIMBOU
CTOMMOCTH IUTIOC, B ciyyae (PMHAHCOBOIO aKTHBa MM 0053aTeNbCTBA, OLEHUBAEMOIO HE IO
CHpaBeIMBOI CTOMMOCTH, U3MEHEHHS KOTOPOIl OTpaXkatoTCsl B COCTaBe NMPUOBLIM UM YOBbITKA 3a
MIEPUOJI, 3aTPATHI IO CHIENIKE, OTHOCHMBIE HAIIPAMYIO K IPHOOPETEHUIO WX BBIMYCKY (DMHAHCOBOTO
aKTHBa WIN 00s13aTENbCTRA.

Ilocne NEPBOHAYAJIBHOT O IIPU3HAHUL (bHHaHCOBI)IC AKTHBBbI, BKJITOYast MIPOU3BOAHBIC MHCTPYMCHTHI,
SABJIAIOIIUECCA aKTHBAaMH, OLICHUBAIOTCS 110 UX CHpaBeZUH/IBOf/'I CTOMMOCTH 0€3 BBIUETa KAKHX-JIHOO
3aTpat 1o CAeJIKaM, KOTOPbIC MOI'JIA OBITh TIOHECEHEI B PEIYIbTATEC NPOAAXKU WA UHOTO BI:I6LITI/ISI,
3a UCKIIIOYCHUCM

- KpeOUTOB M JNeOUTOPCKOM 3aJ0JKEHHOCTH, KOTOPbIE OLIEHUBAIOTCS 110 aMOPTU3UPOBAHHOH
CTOMMOCTH C UCTIOJIb30BaHHEM MeToa (P PEKTUBHOM MPOLIEHTHOMN CTaBKH;

- WHBECTHIMH, yIEpXKHBAEMBIX JIO CpOKa TIIOTAlIeHHUs, KOTOpPBbIE OICHUBAIOTCA IO
aMOPTU3UPOBAHHOW CTOMMOCTH C HCIIOJb30BaHHMEM MeToda 3((eKTUBHONH NpPOLEHTHOH
CTaBKH;

- MHBECTHLUH B J0JI€Bble MHCTPYMEHTHI, HE MMEIOLIME PHIHOYHBIX KOTHPOBOK Ha AaKTUBHO
(DYHKLIMOHUPYIOIIEM PBIHKE, W CIIPABEJIMBYIO CTOMMOCTh KOTOPBIX HEJb3Sl ONPEACIHTH C
JIOCTaTOYHOM CTENEeHbI0 YBepeHHOCTH. 110100HbIE HHCTPYMEHTHI OTpaXkatoTcsl B (PMHAHCOBOM
OTYETHOCTH MO (PaKTHYECKUM 3aTpaTaM.

Bce ¢uHaHCOBBIE 00513aTEIbCTBA, 32 HCKIIOUEHHEM (PUHAHCOBBIX 0053aTENIbCTB, OLIEHUBAEMBIX 110
CIpaBeIMBOI CTOMMOCTH, U3MEHEHHUSI KOTOPBIX OTPAXKAIOTCS B COCTaBE MPUOBLTH HIIH YOBITKA 32
nepuoj, U (PUHAHCOBBIX 00s3aTEIbCTB, BO3HHUKAIOIIUX, KOIrJa NepeBo] (PUHAHCOBOIO aKTUBa,
OTPaXEHHOTO T10 CIPaBEAIUBON CTOMMOCTH, HE OTBEYAET KPUTEPHIM MPEKPALICHUS PU3HAHMS,
OILICHUBAIOTCA [0 aMOPTU3UPOBAHHOW CTOUMOCTH.
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OcCHOBHBIE 10/107KEHUS Y4E€THON IMOJUTHKH, IPOJ0JIKEHHE
duHaHCOBbIE HHCTPYMEHTbI, IPOJI0J/I>KEHUE
Amopmmupoeaunaﬂ cmoumocmos

AMOPTH3UpPOBaHHAs CTOMMOCTh (PHHAHCOBOTO aKTHBA WM 00S3aTelbCTBA MPEICTABISACT COOOM
BEIMYHMHY, 10 KOTOPOH TakoW (PUHAHCOBBIH AKTHUB WM 00S3aTENbCTBO OLCHUBACTCS IIPH
NIEpBOHAYAJIBHOM IPU3HAHUHM, 3a BHIUETOM BBILUIAT OCHOBHOH CYMMBI 3aJ0JKEHHOCTH,
CKOPPEKTUPOBAHHYIO Ha BEJIMYUHY HAKOIUIEHHOW aMOPTU3aIlMH Pa3HHUIIBI MEXIy TepBOHAYAIBHO
IIPU3HAHHOH CTOMMOCTBIO U CTOMMOCTBIO B MOMEHT ITOTallIeH!s], ONPEIENeHHOH C HCIIOIb30BaHUEM
MeTo/1a 3Q(HEKTUBHOM CTaBKH MPOIIEHTA, a TAKXKE 32 BEIYETOM yOBITKA OT o0eciieHeHrs. Benmunna
MIPEMUI U TUCKOHTOB, a TAK)KE CyMMBI 3aTpaT IO CAEIKaM BKJIIOYAIOTCS B 0AIaHCOBYIO CTOUMOCTD
COOTBETCTBYIOILIEIO0 MHCTPYMEHTa M aMOPTHU3UPYIOTCS UCXOnAd U3 I(PQPEeKTHBHONH MPOLEHTHOM
CTaBKH JAHHOTO UHCTPYMEHTA.

Hpuuuun OUEHKU no cnpaeeoﬂusoﬁ cmoumocmu

CrpaBeanyBasi CTOUMOCTh IPEACTaBIIsIET CO00il 1IeHy, KoTopas ObL1a OBl MOy4YeHa PU Mpojaxe
aKTHBa WM yIUIaueHa TpU Tepenadye o0sA3aTelbCcTBA B YCIOBUSAX OOBIYHOW CIHEITKH MEXITY
YYaCTHHKaMHU PBIHKA Ha JaTy OLEHKH Ha OCHOBHOM PBIHKE WM, B CIy4dae €ro OTCYTCTBHUS, Ha
HauOojiee BBITOAHOM pBIHKE, K KOoTopoMy y KommaHuM ecTh JOCTYI Ha yKa3aHHYIO Jary.
CrpaBeanuBasi CTOMMOCTD 0053aTeJIbCTBA OTPaKaeT PUCK €r0 HEBBITOIHEHHS.

Hackonpko 310 BO3MOkHO, KomMmanwsi omeHHBaeT cripaBemIMBYIO CTOMMOCTh WHCTPYMEHTa C
HCIIOJIb30BAaHUEM KOTHPOBOK JaHHOTO HHCTPYMEHTa Ha aKTUBHOM phIHKE. PBHIHOK mpu3HaeTcs
AKTUBHBIM B CITy4ae, €CJIM OIIEpaliy M0 aKTUBY N 0053aTEbCTBY COBEPINAIOTCS C JOCTATOYHON
YaCcTOTOU M B JOCTATOYHOM 0OBEME AJISl ONPE/ICIIEHUs] KOTUPOBOK HA PETyJISIPHON OCHOBE.

[Ipu oTCyTCTBHM TEKyLIMX KOTHPOBOK Ha akTHUBHOM pbIHKE KoMmaHHs HCMONB3yeT METO[bI
OLIEHKH, KOTOPbIE MAKCHMaJIbHO UCIIONB3YIOT HaOJI0JaeMble UCXOIHBIE aHHbIE U MUHHMAJIbHO
WCTIONIB3YIOT HEHaOII0JaeMble UCXOIHBIC JaHHbIC. BBIOpaHHBIE METOJbI OICHKH BKIIOYAIOT BCE
(akxTOpbI, KOTOPBIE YYACTHUKH PHIHKA MIPUHSIN Obl BO BHUMaHKE B JaHHBIX 00CTOATENbCTBAX.

JlydmM  CBHIETENbCTBOM  CHPABEAJMBOH CTOMMOCTH ()MHAHCOBOTO HMHCTPYMEHTa IIPH
[I€PBOHAYAJILHOM IIPU3HAHUU OOBIYHO SBJISIETCS Li€Ha CAEJIKH, TO €CTh CIIPaBeJIMBasi CTOUMOCTb
BBIIUIAYEHHOTO WK MOJIy4eHHOro Bo3MmemeHus. Ecnun Komnanus onpenenser, 4to cnpaBeinBas
CTOMMOCTh MpH MEPBOHAYAIBLHOM NPU3HAHWU OTJIMYAECTCS OT LEHBI CAEIKH, W CIpPaBEIMBAS
CTOMMOCTB HE MOJATBEPKAACTCS TEKYIIIMMHA KOTHPOBKAMH HA aKTUBHOM PBIHKE JJI AaHAJIOTHYHOTO
aKTHBa WM 00S3aTENIbCTBA M HE OCHOBBIBAETCS HA METOJAaX OLEHKH, HCIIONB3YIOIIMX TOJIBKO
HaOJroaeMble UCXOJHBIE JaHHbIEC, (PMHAHCOBBIH MHCTPYMEHT NE€PBOHAYAJILHO OLEHMBAETCS IO
COpPaBENJIMBOM  CTOMMOCTH, CKOPPEKTHPOBAaHHOH, YTOOBI ~OTCPOYUTH pasHHUIy  MEXKIY
CIIPAaBEUIMBOM CTOMMOCTBIO MpH IE€PBOHAYAIBHOM MpU3HAaHWMM K LeHoW caenku. Ilocie
MEPBOHAYATILHOTO TPU3HAHUS pa3HUIA OTPaKaeTcs B COCTaBe MNPHOBLIM WM  yOBITKA
COOTBETCTBYIOIIUM 00Pa30M B TEUEHUE BCETO CPOKA )KU3HU HHCTPYMEHTA, HO HE [T03/IHEE MOMEHTAa,
KOTJja OLIEHKa IMOJHOCTBbIO MOATBEP)KIAeTCsl HAOII0AaeMbIMU HMCXOIHBIMH JAHHBIMU MM KOTAA
oreparys yxe 3aBeplleHa.

Ecnu aktuB vim O6H33TCJ’IBCTBO, OLCHHUBACMBIC 110 CHpaBeHHHBOﬁ CTOMMOCTH, UMCIOT LIEHY CIIpOCa
" ICHY NPEIJIOKCEHUS, aKTUBbI U JAJIMHHBIC MMO3UIHWHU OLICHHMBAIOTCA Ha OCHOBAHWHU LICHBI CIIpOCa,
00s13aTeaBCTBA U KOPOTKHUEC IMO3UIUN OLICHUBAKOTCA HA OCHOBAHUM ILICHBI ITPEIJIOXKCHUAA.

KomMnanus MMPU3HACT NEPEBOALI MEKAY YPOBHAMU B UCPAPXUN OLICHOK CHpaBeZ[JII/IBOI;‘I CTOUMOCTHU
Ha KOHEI OTYETHOI'O IM€puoaa, B TCHEHUE KOTOPOIO ObLIU OCYIICCTBJICHBI U3BMECHCHUA.
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OcCHOBHBIE 10/107KEHUS Y4E€THON IMOJUTHKH, IPOJ0JIKEHHE
dDuHAHCOBbIE HHCTPYMEHTHI, MPO0/KeHHE
Ilpubsinu u yovimiu, 603HUKaOuiie npu nociedyouieil oyenke

IMpuOeuM MK yOBITKH, BO3HHUKAIOIINE PH U3MEHEHUH CIIPABEIINBON CTOMMOCTH (DMHAHCOBOTO
aKTUBA WIN 0053aTENbCTBA, OTPAKAIOTCS CIIEIYIOMUM 00pa3oM:

- TpuOBUTH WK YOBITOK 10 ((PHUHAHCOBOMY HHCTPYMEHTY, KJIaCCU(DUIIMPOBAHHOMY B KATETOPHUIO
OLICHUBACMBIX TI0 CIPAaBEUTHBOH CTOMMOCTH, U3MEHEHHSI KOTOPOH OTPa)KaroTCsl B COCTaBe
NpUOBUTH WK yOBITKA 32 MEPUOT, OTPAKASTCS B COCTaBE MPUOBLIH WIH YOBITKA;

- TpuOBUTL WK YOBITOK MO ()MHAHCOBOMY aKTHBY, HMEIOIIEMYCS B HAJMYUM JJIS MPOIAXKH,
OTpaXkaeTcsl KaKk MPOYMi COBOKYITHBIHN JI0XOJ B COCTaBe KanuTaja (3a UCKIFOUEHUEM YOBITKOB
OT 00€ECIICHEeH U] U TPUOBLICH HiIH YOBITKOB OT IEPEBOJIa OCTATKOB B MHOCTPAHHOH BaIIOTE MO
JIOJITOBBIM (DMHAHCOBBIM MHCTPYMEHTAM, UMCIOIIUMCS B HAJTMUUU JIJIS IPOJJAXKH ) IO MOMEHTA
NPEKpaNICHUs] TPU3HAHHS aKTHBA, KOTJa HAKOIUICHHbIC NPHOBUIM WM YOBITKH, paHee
OTpaXkaBIIMECS B COCTaBE KallUTajla, MEPEHOCATCS B COCTaB MPHOBUIA WM YOBITKA.
[IporieHTHBIE MOXOABI MO (PMHAHCOBOMY aKTHBY, UMEIOIIEMYCS B HAJTHYUH JUIS TPOIAXKH,
OTPaXKAKTCSA B MOMEHT BO3HHKHOBEHHUS B COCTaBE MPUOBLTH HITH YOBITKA C UCIIOIb30BaAHUEM
MeToj1a 3()PEKTUBHON MPOIIEHTHOM CTaBKH.

[To ¢puHAHCOBBIM aKTHBaM H 00S3aTEIBCTBAM, OTPAXKEHHBIM 110 aMOPTH3HPOBAHHON CTOMMOCTH,
npuObUTE WK YOBITOK OTpaXkaeTcsi B COCTaBe MPHOBUIM WM YOBITKa B Clydae NpeKpalleHHs
NpU3HAHUS (MHAHCOBOTO aKTHBA WM 00s3aTeIbCTBA WM OOCCIICHEHUs (PMHAHCOBOTO aKTHBA, a
TaKKe B IPOIECCe HAUUCICHUSI COOTBETCTBYIOIICH aMOPTH3AIHN.

Ilpexpawienue npusnanun

Kommanust mpekpaiaer npu3HaHue (PUHAHCOBOTO akTHBa B TOT MOMEHT, KOI/la OHA TepseT
TIpelyCMOTPEHHBIE IOTOBOPOM IpaBa Ha MOTOKU JICHEKHBIX CPEJCTB M0 JaHHOMY (DMHAHCOBOMY
aKTHBY, OO KOTJa OHa TepenaeT (HWHAHCOBBIM aKTUB B PE3yJIbTaTe OCYIICCTBIICHUS CHCIKH, B
KOTOPOU JPYroil CTOPOHE MepelatoTcsl MPAKTUIECKH BCE PUCKU M BBITOJIBI, CBS3aHHBIE C MPABOM
c0oOCTBEHHOCTH Ha 3TOT (MHAHCOBBIN aKTHUB, WJIH B KOTOpOi KoMmnanus HY riepeaeT, HA COXpaHsieT
CYLIECTBEHHYIO YacTh BCEX PHCKOB M BBIOJ, CBSI3aHHBIX C MPAaBOM COOCTBEHHOCTH Ha 3TOT
(hMHAHCOBBII aKTUB, HO HE COXpaHsIET KOHTPOJIb Hall PMHAHCOBBIM aKTHBOM. JIt00as /1ois yqactus
B MepeAaHHbIX (PUHAHCOBBIX AKTHBAX, B OTHOIIEHHH KOTOPBIX COOJIOAAIOTCS TPeOOBaHUS IS
MpeKpanieHns MpU3HaHUS, co3aHHas KoMmaHuel wiu coXpaHUBIIAsCs 3a HEW, MPHU3HAETCS B
KadecTBE OT/IEIHHOTO aKTHBA WK 0053aTebCTBA B OTYETE O (MHAHCOBOM MoJI0keHUH. Kommnanus
IpeKpamaet npu3HaHue GUHAHCOBOTO 0053aTEIbCTBA, KOTAA JOTOBOPHBIC 0053aTEILCTBA TI0 HEMY
WCTIOJTHSIIOTCSI, aHHYJIMPYIOTCS MITH TPEKPaIIatoTCs.

Kommanus 3akio4aer CHEIKH, IO YCIOBHSM KOTOPBIX IEPENAET INPH3HAHHBIE B OTYETE O
(DMHAHCOBOM IIOJIOKEHHH aKTHBEI, HO IIPH 3TOM COXpaHs’ET 3a co00il BCe MM YacTh PHCKOB H
BBITOJI, BBITEKAIOLIUX U3 MpaBa COOCTBEHHOCTU HA MEpeJaHHbIC aKTUBBL. lIpH COXpaHEHUH BCEX
WA NPAaKTUYECKH BCEX PHCKOB M BbIroj KoMmmanus He NpPEKpalaeT NPU3HABATH IEpElaHHbIC
aKTHBBI.

[Ipu coBepiieHHH CAETOK, MO YCIOBHUAM KOTOpbIX KommaHus He coxpaHseT 3a co0oi, HO U He
nepefaeT NPaKTUYECKH BCE PUCKM M BBITOJbl, BBITEKAIOIIME M3 IpaBa COOCTBEHHOCTH Ha
()MHAHCOBBIN aKTWB, TPU3HAHWE JAHHOTO aKTHUBa TNpeKkpamaercs, ecnd KommaHus motepsiia
KOHTPOJIb HaJl aKTHBOM.

Ecnn nmpu mnepenade axtuBa Kommanus coxpaHsieT Hajg HMM KOHTPOJb, OHa MPOJOJIKAET
IIpU3HABaTh aKTHB B TOIl CTENEHH, B KOTOPOH OHa COXpaHWJa 3a cO0Oil yyacTue B aKTHUBE,
onpezensieMot Kak CTeNeHb M0/1BepKeHHOCTH KoMnanuy u3aMeHeHUsIM ero CTOUMOCTH.

Ecmn Kommannst mprobperaeT cOOCTBEHHOE IOITOBOE 00S3aTENBCTBO, TO OHO HCKIIIOUACTCS W3
ordyera 0 GUHAHCOBOM MOJIOXKEHUH, U Pa3HHIIA MEXKIY 6aTaHCOBOM CTOMMOCTBIO 0053aTENbCTBA H
yIUIAYECHHBIM BO3MELICHUEM BKIIOYACTCSl B COCTAaB HPHOBUIM WIM YOBITKa OT JOCPOYHOTO
HOTAaIICHHs 00513aTeNbCTRA.

KoMmnanus cnuceiBaeT AKTHUBBI, KOTOPBIC IPHU3HAHBI 663H3HC)KHI>IMI/I K B3BICKAHHIO.
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OcCHOBHBIE IOJIOKEHUS y‘{eTHOi/i MOJIMTUKH, ITPOTOIZKECHHUE

duHAHCOBbIE HHCTPYMEHTHI, MPOI0LKEHHE
Coenxu «PEIIO» u «oopamnozo PEIIO»

[lennsle Oymaru, MpoAaHHBIE B paMKax COMJIAIIEHWH O Mpojaxe ¢ 00s3aTebCTBOM OOPaTHOTO
Beikyna (mamee, «cmenku «PEIIO»), oTpaxarorcs Kak oOmepamud MO PHUBICYCHUIO
(¢uHAHCHpPOBaHUs, OOECIEYEHHOr0 3aJIOrOM IIEHHBIX OyMar, Opu O3TOM LEHHble OyMaru
MPOAOJDKAIOT OTpaXKaThbCss B OTYeTe O (UHAHCOBOM IIOJIOKEHUH, a O00s3aTeNbCTBA TeEpes
KOHTpPareHTaMu, BKJIIOYEHHBIE B COCTaB KPEIUTOPCKOW 3aMoibKeHHOCTH 1o caenkam «PEITO»,
OTPaXKAIOTCS B COCTABE CUETOB M JIEMIO3UTOB OAHKOB MJIM TEKYIIMX CUETOB U JICTIO3UTOB KIIMEHTOB
B 3aBUCHUMOCTH OT CUTyaluu. PazHWIla Mexay LeHOW MpOJaXH W IEHOW OOpaTHOrO BBHIKYIIA
MPEJICTaBIsAeT COOOM MPOLEHTHBIA PAacXo] M OTPAXKAETCS B COCTaBe MPUOBUIM WM YOBITKA 32
niepuon aevicteus caenku «PEIIO» ¢ ncnonszoBannem Metona 3pPpeKTHBHON MPOLIEHTHON CTABKH.

Llennble Oymaru, mpruoOpETEHHBIE B paMKaX COTJIAIIEHUH O OKYIIKE ¢ 0053aTeIbCTBOM 00PaTHOM
nponaxu (mamee — «cnenku «obOpatHoro PEIIO»), BKIIOYEHHBIE B COCTaB JeOUTOPCKOI
3aJI0JKEHHOCTH TI0 czenikaM «oopatHoro PEIIOy», oTpakaloTcsi B cOCTaBe KPEAUTOB, BBIJAHHBIX
0aHKaM, WM KPEIWUTOB, BHIIAHHBIX KIMEHTAM, B 3aBUCHMOCTH OT CHUTyanuu. Pa3HuIa Mexmy
LIEHOW TIOKYNKM W IIEHOHW OOpaTHOW MpOAaKW NPEACTaBISET COOON NPOLEHTHBIA IOXOJ H
OTpa)kaeTcsl B COCTaBe MPHUOBLUTN WM YOBITKA 32 TIEpruo AeicTBUs caenku «odparnoro PEIIO» c
WCIIOJIb30BaHHEM MeToJia 3 PEKTHBHOM MPOLIEHTHOMN CTaBKH.

Ecnm akTuBEI, IpHOOpETCHHBIC B paMKaX COTJIAIICHUI O MOKYIIKE C 00s3aTeIhCTBOM OOpaTHOI
IpOJaXky, MPOAAITCA TPETBHM CTOPOHAM, 00s3aTENbCTBO BEPHYTh LIEHHbIE OyMaru oTpaskaeTcs
Kak 0053aTeNnbCTBO, MpPEHA3HAYEHHOE Ul TOPrOBIM, M OLIEHUBAETCS MO CIpaBeJIMBOI
CTOUMOCTH.

B3aumozauem akmueos u obsa3amenvcme

@duHAaHCOBBIC aKTHUBBI U 003aTENBCTBA B3aMMO3AUUTHIBAIOTCS W MPEJICTABISAIOTCS B OTYETE O
(b1HAHCOBOM MOJ0XKEHUHU B HETTO-BEJIMUUHE TOJIBKO TOT 1A, Koraa KoMnanus B HacTOAMNI MOMEHT
uMeeT 00eCIedeHHOE IOPHIMYECKON 3alluTOH IPaBO OCYHIECTBHTH B3aMMO3a4eT IPH3HAHHBIX
CYMM U HaMepeHa 00 MPOU3BECTH pacdeT [0 HUM Ha HETTO-OCHOBE, TH0O0 Pean30BaTh aKTUB U
UCIIOJHUTB 0043aTeIbCTBO OJHOBpEMEHHO. KoMnaHus B HACTOSAIIUI MOMEHT UMeET 00eCiedeHHOE
FOPUIYECKOH 3aIUTOH MPaBO OCYIIECTBUTH B3aMMO3adeT, €CIH JAaHHOE TIPaBO HE 00YCIOBICHO
cOOBbITHEM B Oy IyIIEM U SBIACTCS FOPUANYECKH UCIOIHUMBIM KaK B X0/l OOBIUHOI esITeNnbHOCTH,
TaK ¥ B CIIydae HEHCIIOTHEHHsS 00s3aTeNbCTBA, HECOCTOSTENBHOCTH Win OaHKpoTcTBa Kommannn
WU KOT0-H00 U3 KOHTPAreHTOB.

ApeHnjaa

Apenna knaccubuunupyercs kak (HHAHCOBas apeHIa, €CIH OHa MOAPa3yMEBaeT Iepeaady
NPaKTHYeCKd BCEX PUCKOB W BBITOJA, CBS3aHHBIX C BIAJCHHEM aKTHBOM. ApeHIa
KIacCU(QUIUpPyeTCsT KaK OIEpaIllioHHAs apeHjaa, eCIM OHa He IOApa3yMeBacT Iepenady
MPAKTHYIECKU BCEX PHCKOB U BBITOI, CBSI3aHHBIX C BIIAJICHHEM aKTHBOM.

[lepenaya umyniecTBa B apeHIy C MpaBoM BbIKyna KoMmnanued knaccupUUIUPYIOTCS B Ka4ecTBe
(mHAHCOBOI apeH/Bl Ha JaTy Hadana apeHIHBIX oTHomeHui coorBercTBuu ¢ MCDO (IAS) 17
«ApeHnay.

dunaHCcOBas apeHIa — apeHa, IperycMaTpUBaroNias Iepenady NMPAaKTHIeCKH BCEX PUCKOB H
BBITOJ, CBSI3aHHBIX C BJIaJICHUEM aKTHBOM. [IpaBo cOOCTBEHHOCTH B KOHEYHOM HTOT€ MOXET Kak
nepenaBaThes, TaK M HE IepenaBaThes. Kimaccnmgmukarst apeHabl B KadecTBe (DMHAHCOBOH WIIH
ONlEpallMOHHOI B OOMIBIIEH CTETIEHW 3aBHCHUT OT COJCPXKAHUS ONEpaIud, HEXEIH OT (HopMbI
joroBopa. Hinke mperncraBieHsl IpHUMEps! 00CTOATENBCTB, KOTOPBIE IPUBOIAT K KIIaCCH(DUKAIIN
apeH bl KaK (PMHAHCOBOIL:

e JI0TOBOpP apeHIbl IpeaycMaTpUBaeT NepeAady IIpaBa COOCTBEHHOCTH Ha akTHB apeHIAaTopy B
KOHIIE CpPOKa apeHbl;
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OCHOBHBIE MOJIOKEHUSI y‘IeTHOﬁ MOJIMTHUKH, ITPOTOIZKECHHUE
ApeH10BaHHbIe AKTHBBI, MPOI0JIKEHIE

® ap€HJaTop HMMEET IPaBO Ha IOKYIKY aKTUBa IO HEHE, KOTOpas, KaK OXHWUIAACTCH, 6yz[eT
HACTOJIBKO HHUXKC CHp&BCIUIPIBOﬁ CTOMMOCTHU Ha Hary pcajln3alllyd I3TOro mpaBa, 4TO Ha OaTy
Ha4daJia ap€HIHBIX OTHOIICHUH MOXHO 000CHOBaHHO OXXHUOaTh p€ajin3alluy 3TOIO IIpaBa,

® CPOK apeHIBl paclpoCTpaHseTcs Ha 3HAYNTEIBHYIO YacTh CPOKa 3KOHOMHYECKOH CITy>KOBI
aKTHBa JaXke PHU OTCYTCTBHUHU Iepelaun IpaBa COOCTBEHHOCTH;

® Ha JaTy Hadajla apCHIHBIX OTHOILICHUI MNpUBEACHHAsA CTOMMOCTb MUHUMAJIBHBIX ap€HIHBIX
IUIaTexKen MMPAaKTUYCCKHU paBHA CHpaBeI[HHBOﬁ CTOMMOCTH aKTHBaA, SIBJIAIOIICTOCA MPEAMETOM
ap€HAbI, U

® CIOaHHBIE B apCHAy AaKTUBBI HUMCIOT TaKOU CHCHI/I&HI/ISI/IPOB&HHBIﬁ XapaxkTep, YTO TOJBKO
apeHaaTop MOXKET HUCIIOJIb30BATh UX 0e3 3HAYNTEIbHON MOI[I/I(I)I/IKaI_[I/II/I.

Kommanus, kak JIM3WHroaTelb, IEPBOHAYAIBHO OTPAXKAeT aKTHUBBI, IIepeJaHHbIe B (PMHAHCOBYIO
apeH1y, B CyMMe, paBHOM YMCTHIM HHBECTHLIMSAM B apeHAy. B mnocnemyiomem mnpu3HaHHE
(MHAHCOBOrO 10XOJa [OJDKHO OCHOBBIBATbCA Ha Tpaduke, OTpa)kaloleM I[OCTOSHHYIO
MEPUOJNYECKYI0 HOPMY TOXOJHOCTH 110 YMUCTHIM HHBeCTULIMM KoMIlaHuy B (PMHAHCOBYIO apeHy.

HN3bsATHIE AKTHBBI

U3bsThIE aKTUBBI YUYUTHIBAIOTCS 110 HAMMEHBINEH U3 BYX BETHYHH: (PaKTHYECKOH ce0eCTOMMOCTH
WIM YUCTOH CTOMMOCTH BO3MOXHOM mpopaxu. [lepBoHadanbHas CTOMMOCTb ONpeAessercs Ha
OCHOBE METO/ia CIUIOIIHOW MIEHTH()UKAMH U OTPAKAETCs IO YUCTOW 0aJaHCOBOH CTOMMOCTH
COOTBETCTBYIOIIEr0 TpeOOBaHUs 110 (PUHAHCOBOM apeH[ie Ha IaTy U3bATHSL.

Yucras CTOMMOCTh BO3MOXKHOMU NpoJgaxxu — STO HpeaArojiaracéMasl neHa MpoadaxKu B OOBIYHBIX
YCIIOBHUAX ACJIOBOTO 060p0Ta 3a BbIYCTOM PACYCTHBIX 3aTpaT Ha 3aBCPLICHUEC pa60T 1 pCaIn3alnuro.

OcHOBHBIE CpeACTBA
Cob6cmeennble akmuebl

OOBEKTBI OCHOBHBIX CPEICTB OTPAXKAIOTCS MO CeOECTOMMOCTH 3a BBEIUETOM HAKOIUICHHBIX CYMM
aMOPTHU3aIlUH U YOBITKOB OT 00ECIICHECHUS.

B ClIydac €Clin 00BEKT OCHOBHBIX CpCACTB COCTOUT M3 HECKOJBKHX KOMIIOHCHTOB, MMCIOIINX
paSHHHHBIﬁ CPOK IIOJIEBHOT'O HCIIOJIB30BAaHUA, TAKHE KOMIIOHCHTBI OTPa)Xar0TCsA KaK OTACJIbHBIC
00BEKTHI OCHOBHBIX CpCACTB.

Apenoosannvie axmueul

ApeHna, 110 yCIOBUSIM KOTOpOi K KoMmaHHWU mepexosT Bce PUCKU U BBITOJBI, BBITCKAIOIINE U3
mpaBa COOCTBEHHOCTH, KiIacCH(PUIUpyeTcss Kak (UHAHCOBBIA JU3UHT. OOBEKTHI OCHOBHBIX
CpeACTB, MPUOOPETEHHBIE B paMKax (UHAHCOBOTO JIM3UHra, OTPAXKAIOTCS B (DUHAHCOBOM
OTYETHOCTH B CYMME HaUMEHBIIEH U3 JIBYX BEIUYMH: CIIPABEINBON CTOMMOCTH WM PUBEICHHOI
K TEKYyIEeMy MOMEHTY CTOMMOCTH MUHHMAJIBHBIX JIN3UHTOBBIX TUIATS)KESH Ha IaTy Hadaa apeH/IbI
3a BEIYCTOM HAKOIICHHOI aMOPTH3aIMH M YOBITKOB OT 00CCIICHEHHSI.

Amopmuzayus

AMopTH3anus 10 OCHOBHBIM CPEJICTBAM HAUUCIIAETCS [10 METOJLY pPaBHOMEPHOIO HAUUCICHHS B
TEUeHHUE MPEINoNaraéMoro Cpoka ux MoNe3HOro HCHONb30BaHMS U OTPAXKAETCS B COCTABE MPHOBLIN
Wi yOBITKa. AMOpTH3aIMs HAdUCISIETCS C JaThl NMPHOOpEeTeHHs O00BEKTa, a AN OOBEKTOB
OCHOBHBIX CPEJCTB, BO3BEJICHHBIX XO3SHCTBEHHBIM CIIOCOOOM, — C MOMEHTA 3aBEPLICHUS
CTPOUTENBCTBA O0BEKTA M €ro TOTOBHOCTH K OKCIUTyaranuy. [lo 3eMeNBHBIM ydYacTKam
aMopTH3alMs He HAUUCIISAETCSL.
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OcCHOBHBIE IOJIOKEHHS y‘IeTHOﬁ MOJIUTUKH, ITIPOTOIZKEHHUE
OcHOBHBIE CpeACTBa, MPOI0JKEHHe
Amopmuzayus

CpOKI/I TMMOJIC3HOI'O HCIIOJIB30BAHUA Pa3JIUYHBIX 00BEKTOB OCHOBHBIX Cp€ACTB MOTYT OBITH
MMPpEACTABJICHBI CJIICAYOIINM 06p3.30MZ

- 3IaHuA 8-100 ner;
- KOMITBIOTEpHOE 000pyI0BaHHE 2-10 ner;
- TPaHCIOPTHBIE CPEJCTBA 5-7 ner;
- IpOYUE aKTUBBI 3-20 ner.

HeMaTepHaJIBHLIe AKTHBbI

[IpuobpereHHbIE HeMaTepHaldbHBIC AaKTHBBI OTPa)KaloTCs B (PHMHAHCOBOW OTYETHOCTU IIO
(axTHYECKMM 3aTpaTaM 3a BBIYETOM HAKOIUIEHHOH aMOPTH3aLUK U YOBITKOB OT 00eCLIEHEHHSI.

3arpaThl Ha IPUOOpPETEHUE JIMIEH3UH Ha CHELUAIbHOE IMPOrpaMMHOE OOECIEUCHHE U €ro
BHEJPEHNE KATUTAIU3UPYIOTCSA B CTOUMOCTH COOTBETCTBYIOIETO HEMATEPUAIbHOTO AKTUBA.

AMopTH3anus o HeMaTepHaaIbHBIM aKTHBAM HAYHUCISETCS IO METOy PABHOMEPHOTO HAYHUCIICHUS
B TCUCHHE IIPENAINOIAraeMoro CpoKa HX IOJIE3HOTO WCIIOJIB30BaHUS U OTPa)KaeTCsl B COCTaBe
npuObLUTH MK YObITKAa. CPOK MOJIE3HOTO MCIOIL30BaHMSI HEMATEPHAILHBIX aKTUBOB BAPbUPYETCS
ot 1 rona ams mporpaMMHOTO obecriedenus 10 20 JeT A JTNIEeH3nH.

HNHBecTULIMOHHAN COOCTBEHHOCTD

K MHBeCTHIIHOHHOW COOCTBEHHOCTH OTHOCAT COOCTBEHHOCTb, MPEIHA3HAYCHHYIO IS TIOTYYCHHSI
MpUOBUTH OT CAAa4YM B apeH]y W/MJIM YBEJIMUYCHHUS €€ PhIHOYHOW CTOMMOCTH, a HE JUIS MPOJaKH B
mpoilecce OOBIYHON XO3SMCTBEHHOM ESITENBHOCTH, HCIONB30BAaHHUS MPU MPOU3BOACTBE HIIH
MOCTaBKe TOBAPOB, OKA3aHUU YCIYT M JJIs1 IMAHUCTPATHBHOM AeATeIbHOCTH. MIHBECTHIIMOHHAS
COOCTBEHHOCTh OTPaXAeTCs MO CEOECTOMMOCTH 33 BBIYETOM HAKOIUICHHBIX CYMM aMOPTH3AIMU U
yOBITKOB OT 0OECIIEHEHUSI.

B CJIydac €CJIM XapaKTEp UCIIOJIb30BaHUA 0o0BeKTa WHBECTULIMOHHOU COOCTBEHHOCTH M3MEHSIETCS U
IPOUCXOOUT €ro peKJ’IaCCI/I(bI/IKaLII/IH B KaTETOPUIO OCHOBHBIX CPCACTB, TO CIIpaBE€AJIMBasA CTOUMOCTDb
JaHHOI'O 00beKTa Ha Aarty pCKHaCCI/I(I)I/IKaL[HI/I CTaHOBHTCA (I)aKTI/I'-ICCKI/IMI/I 3aTpaTaMiy IO JaHHOMY
06”beKTy JUIS TIeJIel ero MOCJIEAYIOLICTO OTPAXKECHUS B q)HHaHCOBOﬁ OTYCTHOCTH.

AKT](IB])I, YaepxuBaemMble AJIsl IIPOAAKHA

BHeoOOpoTHBIE aKTMBBI WM TPYIIBl BBIOBITHS, BKIIOYAIOIIME AaKTUBBI W 00s3aTenbCTBa,
BO3MEILICHHE CTOMMOCTH KOTOPBIX OXHMAAETCA, MpEeXIe BCEro, 3a CYET MNPOAAKH, a HE
MPOAOJIKAIOIIETOCS UCIOJb30BAHUS, ONMPENAEIAIOTCS B KATETOPUIO YAEPKUBAEMBIX Ui MIPOJAXKH.
HenocpencTBeHHO nepes; OTHECEHHEM B KATETOPHIO yAECPKUBAEMBIX ISl IPOIAaKU MPOU3BOAUTCS
MEPEOICHKA AKTUBOB UM KOMIIOHEHTOB TPYIIIbI BHIOBITHSI B COOTBETCTBUU C YUETHOU MOJTUTHKOM
Komnanun. COOTBETCTBEHHO, OILIEHKAa AaKTHBOB WJIM TPYNI BBIOBITHS TPOU3BOIUTCS TIO
HauMEHbIIEH W3 ABYX BEJIHYMH: OATaHCOBOW CTOMMOCTH WJIM CIPABEIJIMBON CTOMMOCTH 32
BBIYETOM 3aTpaT Ha NPOJaXKy.
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OCHOBHbIe IMOJIOKECHHN A y‘IeTHOﬁ MNOJIMTUKH, l'[pO}IO.]I)KeHI/Ie
3amachl

3amacsl BKIIOYAIOT aKTHBBI, ITOAJIEKAIIKE Tiepeiade [0 10roBopaM (PMHAHCOBOM apeH Ibl, U IpOYHe
3amacel. AKTHBEI, HOUIEXKAINNE Iepeade Mo AOroBopaM (MHAHCOBOW apeHIBI, MPEICTABISIOT
co0oif  OOBEKTHl  HEIBIKUMOCTH, HpuoOpereHHele  Kommanueldd ©  mepenaBaeMble
JIM3WHTOIIOTYYATesIM IOCNIe TOro, Kak KoMmaHus moiydaeT mpaBo COOCTBEHHOCTH Ha JaHHBIC
00BEKTHI. 3amachkl OTPAXKAIOTCS 110 HAMMEHbIIEH U3 ABYX BEIMYHMH: CeOECTOMMOCTH MM YHCTOM
CTOMMOCTH BO3MOXHOM mpopaxu. CedecTOMMOCTb 3allacoB OINpeNeNseTcs Ha OCHOBE NMPHUHIUIA
CPEIHEB3BELIEHHON CTOMMOCTH U B HEE BKJIIOUAIOTCA 3aTpaThl Ha IPUOOPETEHUE 3a11acoB, 3aTPAThI
Ha IPOU3BOJICTBO WM IepepaboTKy U MpOUHe 3aTPaThl Ha JOCTABKY 3aMacoB A0 UX HACTOSIIETO
MECTOIIOJIOKEHHS U NIPUBEJEHUS UX B COOTBETCTBYIOIIEE COCTOsIHUE. IIpUMEHUTENBHO K 3anacam
COOCTBEHHOTO IIPOM3BOACTBA U HE3aBEPIICHHOTO IPOU3BOJCTBA, B CEOECTOMMOCTH TaKXKe
BKJIIOYAETCs COOTBETCTBYIOIIAS J10JIsl TPOM3BOJCTBEHHBIX HAKJIAAHBIX PACX00B, pacCUUThIBaeMast
UCXOJIs U3 HOPMAJIbHOH 3arpy3Ku IPOU3BOICTBEHHBIX MOIIHOCTEH IPEAIIPUATHSL.

Yucrass CTOMMOCTh BO3MOXKHOH HPOA@XH — 3TO MpejrojaraeMasi [eHa MPOAaXKH 3alacoB B
OOBIYHBIX YCIIOBHUSIX JEIOBOr0 000pOTa 3a BBIYETOM PACUETHBIX 3aTPAT Ha 3aBeplieHHe paboT u
pea3aruio.

Oo0ecuenenue

Kommanus Ha KOHeI[ KaXIOr0 OTYETHOrO IMEepHOJa MPOBOAUT OIEHKY Ha HpEIMET HATUYHS
OOBEKTHBHBIX CBHJCTEIBCTB OOCCIICHCHMS! (PMHAHCOBOTO AKTHBA MM TPYNIBl (PUHAHCOBBIX
aKTHBOB. B cilyyae CylIeCTBOBaHUs MOMOOHBIX CBHAETENHCTB KOMIIAHUS OLICHHUBACT pasMep
000T0 yOBITKA OT 00ECIICHEHUS.

@DUHAHCOBBI aKTHUB WM TIpynna (UHAHCOBBIX AaKTHBOB OOECLiEHMBAeTCs, M YOBITKH OT
oOeclieHeHHsI HMMEIOT MECTO HCKIIIOUUTEIBHO IPH YCIOBHU CYIIECTBOBAHUS OOBEKTHBHBIX
JIOKa3aTeNIbCTB O0ECIEHEHHS B PE3yJbTaTe OAHOTO MM HECKONBKHUX COOBITHI, MPOU3OLIENIINX
TI0CJIe TIEPBOHAYANBHOTO NPU3HAHUS (PMHAHCOBOTO aKTHBA (CITydail HACTYIUICHHS YOBITKA), U TIPH
YCIIOBUH, YTO yYKa3aHHOE COOBITHE (WJIN COOBITHA) UMEJIO BIMSAHUE Ha MperoiaraeMble Oyayue
MIOTOKH JICHSKHBIX CPEJCTB 10 (PMHAHCOBOMY aKTHBY WM IpyTIe (PHHAHCOBBIX aKTHBOB, KOTOPOE
BO3MOXHO OLIEHUTb C 1OCTaTOYHOU CTENEHbIO HAIEAKHOCTH.

OOBCKTUBHBIE CBUICTENHCTBA OOECICHEHHS (WHAHCOBBIX AKTHBOB MOTYT BKJIIOYATh B CEOS
HEHCIIONHEHNEe 0043aTeNbeTB (AeoNnT) WM NPOCPOUYKH BBIIUIAT, JOMYLICHHBIE 3aEMIIMKOM,
HapyIIeHHEe 3aeMIINKOM 0053aTENECTB 10 JIOTOBOPY FUIM YCIIOBHH JOTOBOPA, PECTPYKTYPH3AIIIIO
(PMHAHCOBOTO aKTHBA WM IPYTIbl (PMHAHCOBBIX AKTUBOB HA YCIIOBUAX, KOTOPHIE B JIIOOOM APyroM
cinydae Kommanust He paccMaTpuBana Obl, IPU3HAKU BO3MOXHOTO OAHKPOTCTBA 3a€MILMKA WIIH
SMHTEHTa, WCYE3HOBEHHE AaKTHBHOTO pBIHKA JIi LEHHOW OyMard, CHIDKCHHE CTOMMOCTH
oOecriedeHuss WK Ipyrue HaOJronaeMble JaHHbIE, OTHOCSIIUECS K IpyMIle aKTUBOB, TaKUe Kak
YXyIIICHHE IUIaTEKECIIOCOOHOCTH 3aCMINMKOB, BXOMAMIMX B TPYNIy, WIH H3MCHCHHE
HSKOHOMUYECKUX YCIIOBHH, KOTOpPBIE KOPPEIUPYIOT C HEUCIIOIHEHHEM 00s3aTebeTB (e oaToM)
3aeMIIUKaMHU, BXOIANIMMH B YKa3aHHYIO TPYIIITY.

CylIecTBeHHOE WIIM TPOIODKMTENILHOE CHIKEHHE CIIPAaBEUIMBONH CTOMMOCTH WHBECTHIUHM B
HOHCByI’O HeHHyIO 6yMary, I/IMCIOHIyIOCSI B HaJIM4YUU I HpOHa)KI/I, J0 CTOMMOCTHU HHKE
(baKTHYeCKMX 3aTpar IO JAHHOW IIEHHOW OyMare sBISEeTCs OOBEKTHBHBIM CBHJIETEIHCTBOM
00€eCIICHEHMS.

Dunancosole aKmuenl, ompascaemasle no amopmmupoeanuoﬁ cmoumocmu

dHHAHCOBBIC aKTHUBBI, OTPAXKAEMbIC IO AMOPTU3UPOBAHHOW CTOMMOCTH, BKIIFOYAIOT B OCHOBHOM
KPEAUThl WU TPOYYI0 JACOUTOPCKYIO 3aJ0JDKCHHOCTh (Hajiee - «KPEIUThl M JeOUTOpCKas
3aJJ0JDKCHHOCTY). KoMmaHus perysipHO MOpPOBOJAWT OLEHKY KpPEAWTOB W JAeOHTOPCKOM
3aJI0JDKCHHOCTH B LEJISAX ONPENSIICHHSI BO3MOXHOTO 00ECIICHEHHSI.
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OcHOBHBIE MOJIOKEHUS y‘IeTHOﬁ MOJIMTUKH, ITPOTOIZKECHHUE

Obecuenenne, NPOAOKEHHE
Dunancoevle akmuevl, ompaxcaemsle R0 AMOPMUIUPOSAHHOU CHLOUMOCHIU, HPOOONIHCEHUE

Kommnanust BHa4ase OLCHUBACT HATMYNE OOBEKTUBHBIX JOKA3aTeIbCTB 00CCIICHEHHUS OTACIBHO 110
KpeauTtaM u I[e6HTOpCKOfI 3a10JDKEHHOCTH, ABJIAIOIMUMCA CYIIECTBECHHBIMU MO OTACIBHOCTU, U
OTACIIBHO HWJIM KOJUICKTHBHO IIO Kp€AWUTaM H He6HTOpCKOﬁ 3aJ0JDKCHHOCTH, HE SABJIAIOOIMMCS
CYLICCTBEHHBIMH 110 OTACNbHOCTH. B ciyuyae ecin Kommanus onpenenser OTCYTCTBHE
OOBEKTHBHBIX JIOKa3aTeBCTB OOECIEHEHUS IO KPEemuTy WIH NeOMTOPCKOH 3al0KEHHOCTH,
OLICHHBACMBIM MO OTACABHOCTH, CYIISCTBCHHBIM WIJIM HET, KPEOUT HWIM JAeOHTOpCKas
3a[I0JDKCHHOCTh  BKIIIOYAETCS B TPYNNY KPEIUTOB M  ACOUTOPCKOH 3aJOJDKEHHOCTH C
AHAJIOTMYHBIMHU XapaKTEPHUCTUKAMU KPEIUTHOTO PHCKA U OLICHUBACTCS HA MIPEIMET 00eCLICHEHHS B
cOoCTaBe IPYINIbI aKTUBOB Ha KOJUICKTUBHOH OocHOBe. KpenuThl U IeOHTOpCKas 3aJ0JDKEHHOCTS,
OLICHUBAEMbIEC 110 OTACJIBHOCTH Ha MNIPEAMET O6eCHCHeHI/I${, II0 KOTOPBIM BO3HHKACT WIIN
HPOIOJDKACT CYIIECTBOBATh YOBITOK OT 0OECILICHEHNsI, HE BKIIIOYAIOTCS B KOJUICKTUBHYIO OLICHKY Ha
mpenMeT 00eCIIeHEHHS.

B cmywae cymecTBoBaHMS OOBEKTHBHBIX JIOKA3aTENbCTB HATHYMS YOBITKA OT OOCCIICHCHHS IO
KpEeIUTy WM JeOHTOPCKOM 3aJ0MKEHHOCTH CyMMa YOBbITKA H3MepsieTcs KaK Pa3HHLA MEXIy
0anaHCcOBOM CTOMMOCTBIO KPEANUTA MK JeOUTOPCKOM 3aJOIKEHHOCTH U IPUBEJCHHOM K TEKyILIEMY
MOMEHTY CTOMMOCTBIO IIPEAIONIaracMbIX OyIyIIUX IOTOKOB JEHEXKHBIX CPEICTB, BKIIOUAs
BO3MEIAEMYI0 CTOUMOCTb T'apaHTHil U oOecleueHus, AUCKOHTUPOBAHHBIX C HCIIOIb30BAHUEM
MepBOHAYATbHOH 3((EKTHBHON CTaBKH BO3HATPAKACHHWS 10 KpPEmUTy WIH JeOMTOPCKOIf
3aJOJDKEHHOCTU. IIOTOKM [€HEXHBIX CpPEACTB B COOTBETCTBUM C YCJIOBUSAMM 3aKIIOYEHHBIX
JIOTOBOPOB U HCTOPHYECKUH OMNBIT NMOJSY4EHHs YOBITKOB, CKOPPEKTHPOBAHHBIE HA OCHOBAaHHUU
COOTBETCTBYIOLICH UMEIOIEICA B HATMYNY WH(POPMAIIUH, OTPAKAIOIIEH TEKYIIHe SKOHOMUYECKUE
YCIIOBUS, CIIy>KaT OCHOBOM /711 ONIPENENIEHHs IPEAII0IAaraeMblX IOTOKOB I€HEKHBIX CPEACTB.

B psne cnyyaeB uMeromascs B HaIMYUM WHGOPMALUs, HeoOXoIuMas Uil ONpeneNeHus CyMMBI
yOBITKa OT 00ECIICHEHHS 10 KPEIHUTY WU JeOUTOPCKOM 33/I0J’KEHHOCTH, MOXKET OBITh OTpaHUYCHA
unu 6oJiee He COOTBETCTBOBAThH TEKYLIMM YCIOBUAM U 00cToATeNbCTBaM. [1o100HOE MOKET UMETh
MECTO B CIIydae, €ClId 3aeMIIUK HCIBITHIBAeT ()MHAHCOBBIE 3aTPyIHEHUS, a 00BEM JOCTYIHOM
WHPOpPMal¥ B OTHOIICHHM AaHAJIOTHYHBIX 3aEMIIMKOB OrpaHuueH. B momoOHBIX cirydasx
Kommanus ucnonb3yeT CBOi ONBIT U CYKASHUS U1 OIPEeAeIeHUs] CyMMbI yOBITKa OT 00eCIIeHEHHsL.

Bce y6I>ITKI/I oT 06€CH6H€HI/I$I KpE€aAUTOB U Z[e6PITOpCKOI>i 3aJ0JDKECHHOCTH OTPaXXaroTCsA B COCTABE
HpI/I6LIJII/I HJIn y6I>ITKa U TIOJICKAT BOCCTAHOBJICHHIO HWCKIIOYUTCIBHO B TOM ClIy4dac, €CJIHU
nocieayromee yBEIUYCHUC BO3MEIIIAeMOM CTOMMOCTH MOKET OBITh OOBEKTHUBHO CBSI3aHO C
CO6LITI/I€M, npousome UM ocjie NIpu3HaHusg Y6LITKOB OT o0ecCIICHEHHS.

B cnyuyae eciau B3bICKaHHE 3aJ0JDKEHHOCTH IO KPEOUTY WM JeOUTOPCKOHM 3aJ0JKEHHOCTH
HEBO3MOXKHO, KPEIHUT CIHCHIBACTCS 3a CUCT COOTBETCTBYIONIETO pe3epBa IOX OOECIeHEHHE
KkpenuToB. Takue KpeauTsl (M J10Oble COOTBETCTBYIOIINE PEe3ePBhI M0 00ECIeHEHHE KPEeIUTOB)
CIHCBHIBAIOTCS TIOCJIE TOTO, KaK PYKOBOACTBO ONPENEISeT, YTO B3BICKAHUE 3aJ0JKEHHOCTH IO
KpeIuTaM HEBO3MOXXHO, W OBUTH 3aBeplIeHbl BCe HEOOXOAWMBIE MPOLEAYPHI MO B3BICKAHHIO
3aJJOJDKEHHOCTH 110 KpEUTaM.
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OcHOBHBIE NOJIOKEHUS yquHOﬁ IMOJIMTUKH, MPOTOIZKCHHUE
O0ecuenenne, NpoJoJKeHHE
Qunancogbie akmuagsl, OMpax;caemvle no YAKMUYECKUM 3ampaman

@duHAHCOBBIE aKTHBEL, OTPaKacMble IO (DAaKTHUECKMM 3aTpaTaM, BKIIOYAIOT HEKOTHPYEMEIC
JI0JIEBbIE HHCTPYMEHTHI, BKJIIOUEHHBIE B COCTaB (PMHAHCOBBIX AKTHBOB, UMEIOLIUXCS B HATMUUH JIJIS
IIPOJIaXKH, KOTOPBIE HE OTPa)KaIOTCsl [0 CIPaBEUIMBOM CTOMMOCTH, IOCKOJIBKY MX CIPaBeIJIUBast
CTOMMOCTH HE MOXKET OBITh OIPE/IENICHA ¢ JOCTATOUHOI CTEIEHBIO HANEeKHOCTH. B ciryuae Hanmuaust
OOBEKTUBHBIX IPHU3HAKOB TOrO, 4YTO MOJOOHBIE WHBECTUIMH OOECLEHHIUCh, YOBITOK OT
00eCIIeHEeHHsI PacCUNTHIBACTCS KaK Pa3HUIA MEXIy OalaHCOBOH CTOMMOCTBIO WHBECTHIMH M
MPUBEJCHHO K TEKYIIEeMy MOMEHTY CTOMMOCTBIO IIPEAIIONaraéMbIX Oy IyIUX MOTOKOB AEHEKHBIX
CPE/CTB, IUCKOHTHPOBAHHBIX C HCIIONH30BAHHEM TEKYIIeH PHIHOYHOH HOPMBI HPUOBIIH II0
aHAJIOTMYHBIM (DUHAHCOBBIM AKTHUBAM.

Bce yObiTKH OT oOeciieHeHHs YKa3aHHBIX WHBECTHUIMHA OTPAKalOTCS B COCTaBe MPHOBLIM HIIH
yOBITKa 1 HE MOJIEXKAT BOCCTAHOBICHHUIO.

Dunancoevle aKkmuevl, UMEOWHECA 8 HATUYUU 01 RPOOAIHCU

YOBITKE OT oObecleHeHHsT (UHAHCOBBIX AKTUBOB, HMEIOMIMXCS B HAIWYUH JJsI TPOJAXKH,
MPU3HAIOTCS TTOCPEICTBOM IEPEBOAA HAKOIUIEHHOTO YOBITKA, MPU3HAHHOTO B COCTAaBE IIPOYETO
COBOKYITHOTO JI0XOJa, B COCTaB NPHOBUTM WM YOBITKA B KadecTBe peKiIaccu(UKAIMOHHOM
KOppeKTHpOBKH. HakorieHHbIi yOBITOK, peKitaccupUIUpPyEeMBIi 13 COCTaBa HPOYEro COBOKYITHOTO
JI0X0JIa B COCTaB MPHOBUIM WM yOBITKA, MPECTaBIseT COOOW pPasHUIy MEXIy CTOMMOCTHIO
NpUOOpETeHNsT 332 BBIYETOM JIOOBIX BBIIUIAT OCHOBHOH CyMMBI U aMOPTH3AaLMH M TEKyIIEH
CHpPaBe/IMBOM CTOMMOCTBIO 32 BEIUETOM YOBITKA OT 00CCIIEHEHHs!, paHee MPU3HAHHOTO B COCTaBE
npubbun WK yObiTKa. M3MeHeHUs pe3epBa moJ oOeCIEHEHHEe, OTHOCSIIMECS K BPEMEHHOM
CTOMMOCTH JICHET, OTPAKAIOTCSl B KAUECTBE KOMIIOHEHTA IIPOIIEHTHOTO TOXO0/1a.

B cinydae ecau B mocnenyrolieM IEepHOAE CIpaBeIMBas CTOMMOCTb OOECLIEHEHHOW IOJTOBOM
IIEHHOH OyMary, MMEIOIIeHCsl B HANMYUH JUIS TIPOJAKH, BO3PACTET, M YBEIMICHUE MOXET OBITH
00BEKTUBHO CBSI3aHO C COOBITHEM, MPOU3OLIEANINM II0C/Ie TPU3HAHUS YOBITKa OT 00ECIEHEHH S B
COCTaBe NMPUOBLTH WIIH YOBITKA, YOBITOK OT 00ECIICHEHNS BOCCTAHABINBACTCS, H BOCCTAHOBIICHHAS
BEJIMUMHA IIPH3HACTCS B cocTaBe NpHObM miau yOwsiTka. OnHako mro0oe Mociexyromee
BOCCTaHOBJIEHHUE CIIPaBeIMBOM CTOMMOCTHU 0OECLIEHEHHOH 101€BOM LIeHHOH OyMaru, UMeroIeics
B HAJIMYUH JUIs IPOJAKHU, TIPU3HAETCS B COCTABE MIPOYETO COBOKYITHOTO JOXO/A.

Hegunancosvie akmugut

Hpoqne He(bI/IHaHCOBI)Ie AKTUBBI, OTJIIMYHBIC OT OTJOXCHHBIX HAJIOIoB, OICHUBAKOTCA IIO
COCTOAHUIO Ha KaXAYIO OTYETHYIO JaTy Ha MNOpeAMET HaJIW4dudg IIPU3HAKOB O6CCHeHeHI/I$I.
BO3MeIHaeM0fI CTOUMOCTBIO Heq)I/IHaHCOBBIX AKTHUBOB SABJIACTCA BCIM4YMHA, HauOOoIbIIas W3
CHpaBGHHHBOﬁ CTOMMOCTH 3a BBIYETOM PACXO0B I10 MPOJAKE U IEHHOCTU OT UCIIOJIL30BaHUA.

[Ipu pacdere IEHHOCTH HCIOJB30BaHUS, OKUAAaeMble B OyIylIeM MOTOKH JICHEKHBIX CPEICTB
JTUCKOHTHUPYIOTCSL 0 MX NPHUBEISHHOM CTOMMOCTH C MHCIHOJb30BAaHMEM [OHAJIOTOBOH CTaBKH
JUCKOHTHPOBAHUS, OTPaXaOMIeH TEKYIIyI0 PHIHOYHYIO OICHKY BIIUSHHS U3MEHEHUS CTOMMOCTH
JIEHeT C TeUeHHEM BPEMEHH W PUCKH, CTieUu(pUIHbIe A JAaHHOTO akTUBa. J{JIs aKTHBa, KOTOPBIH
HE FeHEepUPYET IPUTOK JAECHEKHBIX CPEACTB, B 3HAUUTEIBHOM CTEIIEHH HE3aBUCUMBIX OT ITOTOKOB
JICHEKHBIX CPEJICTB, TCHEPUPYEMbBIX TPOUYNMH aKTUBAMH, BO3MEIIaeMasi CTOMMOCTD OTIPEIEIISIETCS
IO TPYIE aKTUBOB, I€HEPHPYIOLINX [EHEKHBIE CPEICTBA, K KOTOPHIM IMPHUHAAJIEKUT AKTHB.
VYOBITOK OT 00EClIEHeHUs] MTPU3HAETCS B TOM Cliydae, eciid OallaHCOBas CTOMMOCTh aKTHBA HIIH
cootBerctBytomieit emy EI'JIC, oka3pIBaeTcs BBILIE €T0 (ee) pacyeTHON BO3MEIIaeMOi CTOUMOCTH.
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OcHOBHBIE MOJIOKEHUS y‘IeTHOﬁ MOJIMTUKH, ITPOTOIZKECHHUE

Olecuenenne, NpPoOAOIKEHNE
Hegunancoewvie akmuenl, npoooicenue

Bce yObiTKH OT oOecuieHeHHs HE(pUHAHCOBBIX aKTHBOB OTPAKAIOTCS B COCTaBE HPHUOBLIM HIIH
yOBITKa W MOAJIEKAT BOCCTAHOBJICHUIO HCKIIOUUTENFHO B TOM CIydae, €CIH IPOM30ILIN
W3MEHEHHUSl B OLIEHKAaX, HMCIOJb3YyEeMBIX IPU OMNpPEAETICHUH BO3MEIAaeMOi CTOMMOCTH. JIto0oii
YOBITOK OT OOECIICHCHHS aKTHBa MOMJICKHT BOCCTAHOBICHHIO B TOM OOBeMeE, IPH KOTOPOM
0ajaHcOBasi CTOMMOCTH AKTHBa HE IPEBBIIACT TAaKyK OallaHCOBYIO CTOMMOCTH (32 BBIYETOM
aMOpTH3allMK), KOTOpasi CIOXKWIACh Obl, eclii Obl YOBITOK OT oOeclieHeHHs] He ObLT OTpa)KeH B
(MHAHCOBOH OTYETHOCTH.

I'ocynapcTBeHHble cyOcuann

locynapctBeHHble  CcyOCHMAMM  NPEACTAaBIASIOT  cOOOM  MOMOIIb,  IPEAOCTaBIAEMYIO
[IpaBUTENHCTBOM, TOCYAapCTBEHHBIMH AareéHTCTBAMH M TOCYJAapCTBEHHBIMH OPTaHU3ALMSIMHU B
¢dopme mepeBoga pecypcoB Kommanum B OOMEH Ha BBHINOJHEHHE OIPEIENICHHBIX YCIOBHHA B
MOPOIIIOM WJIM  OyAylIeM, OTHOCSIIUXCA K OMNEPAllMOHHOW JAesATeNnbHOCTH KommaHuw.
locynapcTBeHHble cyOCHMIMM HE MPU3HAIOTCS, €CIH TOJBKO HE CYIIECTBYeT O00OCHOBaHHAs
YBEPEHHOCTb B TOM, YTO KOMITaHUS BBIITOJHUT BCE CBSI3aHHBIE C HUMH YCIOBUS M IOIYYUT
yKkazaHHble cyOcunun. [Ipy HamM4Yuy yCIIOBHA, KOTOPBIE MOTYT MOTPEeOOBATh MOTAIICHHUSI.

Beiroga ot nomydeHusi rocyJapcTBEHHOrO 3aiiMa II0 CTaBKE BO3HAIpPa)KAEHUS HUXKE PHIHOYHOM,
YUUTBIBACTCS KaK TOCYJapCTBEHHAas cyOcunus. BeIroma OT CTaBKM BO3HArpaXACHHUsS HIDKE
PBIHOYHOM OLIEHUBAETCs KaK pa3sHULA MEXy [IepBOHAaYaIbHOI 6alaHCOBOM CTOMMOCTBIO 3aiiMa,
OTpeIeNIeHHO Kak yka3biBaeTcs B [Ipumeuanun 3(n)(iil) 1 CyMMOH OCTYTUICHHH.

l'ocynapcTBeHHBIE CYOCHINN TIPU3HAIOTCS B COCTaBE MPHOBUIN WM YOBITKA Ha CHCTEMATHYECKOM
OCHOBE B TEUYEHHME MEpPHOJOB, B KOTOpbIXx KoMmnaHus mNpu3HaeT B KAauecTBE pacXOOB
COOTBETCTBYIOLIME 3aTPaThl, A1 KOMIIEHCALIMK KOTOPBIX IIpeHa3HaYeHbl CpeACTBa cyOcuaunii.

Pe3epBrl

PesepB oTpakaeTca B oTdeTe O ()MHAHCOBOM IIOJIOKEHMM B TOM ciyyae, korga y Kommanuu
BO3HHMKAET FOPUANYECKOE WM OOOCHOBAHHOE O00S3aTENbCTBO B PE3yJbTaTe MPOM3OIICAIIETO
COOBITHS U CYILIECTBYET BEPOSATHOCTD TOT'O, YTO OTPEOyeTCs OTBICUEHHUE CPEACTB ISl HCTIOTHEHHS
JaHHOTO oOOs3arenscTBa. Ecim cymma Takoro o0s3aTenbCTBa 3HAYMTENBHA, TO PE3EPBHI
OMpeNeIIAIOTCS MyTeM JUCKOHTUPOBAHUSA MPENIoIaraeMbIx OyayIIuX MOTOKOB JEHEKHBIX CPEICTB
C HCTIOJIb30BaHUEM CTABKH JIICKOHTUPOBAHUS JI0 HAJIOTOOOIOKEHHS, KOTOpast OTPAXKAaeT TEKYIILY O
PBIHOYHYIO OLIGHKY BPEMEHHOW CTOMMOCTH JACHET M, IZle 3TO MPUMEHHMO, PUCKH, MPHUCYIIHE
JTAHHOMY 00513aTeJIbCTBY.

AKIMOHEPHBIIl KAaNUTAJ
O0bIKHOGEHHbIE AKYUU

OObIKHOBEHHbIE ~ aKIUHM  KJIacCU(HUUUPOBAHbl KaK  4YacTb  COOCTBEHHOrO  KamuTaja.
JlononHUTeNIbHBIE U3AEPIKKU, HEITOCPEICTBEHHO CBA3aHHBIE C SMUCCHE OOBIKHOBEHHBIX aKLUi U
OMLMOHAMH Ha TIOKYTIKY aKIUi, OTPAXKAOTCS 38 BEIYETOM HAJIOrOBOTrO 3 eKTa Kak yMEHbIICHUE
COOCTBEHHOI'O KaluTaa.

Buikyn cobcmeennvix akyui

B CJIydac BBIKYyIla Kommannel cOOCTBEHHBIX aKIIHMH ymiiady€HHasd CyMma, BKIIOYas 3aTpaTthl,
HEIMMOCPEACTBCHHO CBSA3aHHBIC C NAHHBIM BBIKYIIOM, OTPAXACTCA B (1)I/IHaHCOBOI\/'I OTYCTHOCTH KakK
YMEHBIICHUE KaltuTaia.

Jlueuoenovt

Bo3moxnocTh KoMIianuu oObSIBISATE U BHITUIAYABATH TUBHICHIBI IOIIAIAET IO/ PETYIUPOBAHHE
JIEHCTBYOMIEro 3aKoHoAaTeNbcTBa PecmyOnuku KazaxcraH.

JluBuneHabI TO OOBIKHOBEHHBIM AaKIUSAM OTPAXKAIOTCS B (PUHAHCOBOW OTYETHOCTH Kak
WCIIOJIb30BaHME HEpACIIpeIeJICHHON MPUOBLIN TI0 Mepe UX OOBSBICHHS.
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OcHOBHBIE MOJIOKEHUS y‘IeTHOﬁ MOJIMTUKH, ITPOTOIZKECHHUE

HaJjioroo0.10:xenne

CyMMa IIOAOXOJHOT'O Hajiora BKIIFOYACT CyMMY TEKYHICTO HaJIora U CyMMY OTJIOXKEHHOI'O HaJiora.
HO,Z[OXOI[HHﬁ HaJIoT OTpa)XacTCs B COCTAaBE HpI/I6LIJ'[I/I NI Y6LITK3, 3a HCKJIIOUEHUEM TOH ero 4qacTu,
KOTOpast OTHOCUTCA K CTaTbsIM IIPOYE€ro COBOKYIIHOTO J0XOJa, WJIM K OrcpanusM ¢
CO6CTBCHHI/IK3MI/I, OTpaxacMbIM HEMOCPEACTBEHHO Ha cyeTax KamuTalia, KOTOPEIC,
COOTBETCTBCHHO, OTPAXXAKOTCA B COCTABC MPOYCTO COBOKYITHOI'0 JOXOAa MM HEIMOCPECACTBECHHO B
COCTaBC KaltyTalia.

Texywuii nanoz

Pacxon mo TekylieMy MOJOXOJHOMY HaJOI'y BKIIOYAeT CyMMY Hajora, KOTopas, KaKk 0XXHUIaercs,
OyZeT yIulaueHa B OTHOLUEHHWHU HaJorooOyaraeMoil npuObLIM WM HAaJOrOBOro yOBITKA 3a rofl, U
KOTOpasi pPacCYWTaHa Ha OCHOBE HAJIOTOBBIX CTABOK, JEHCTBYIONIMX WM IO CYIIECTBY
JIEHCTBYIOIUX IO COCTOSHHIO HAa OTYETHYIO NaTy, a TaKKe KOPPEKTHPOBKH IO MOAOXOTHOMY
HAJIOTy IPOILIBIX JET.

OmnodceHHbLIL HAL02

OTJ'IO)KGHHLIG HAJIOTOBBIC AKTHUBBI U OTJIOKCHHBIC HAJIOTOBLIC O6$I3aTe.]'[I>CTBa OTpa)KaIOTCiI B
OTHOIIIEHHH BPEMEHHBIX Pa3sHMI, BO3HHUKAIOIINX MEXIy OaJaHCOBOH CTOMMOCTHIO AKTHBOB H
00513aTeNBCTB, OMPEACIACMbIX IS [EJeH WX OTPaKeHHS B (HMHAHCOBOW OTYCTHOCTH, M WX
HAJIOTOBO# 0a30ii.

OTII0KEHHBIE HAJIOTOBBIE AKTHBBI TMPU3HAKOTCA B OTHOINCHUN HEUCIIOJIB30BAHHBIX HAJIOTOBBIX
yOBITKOB, HEHCIOIb30BAHHBIX HAOTOBBIX KPEJUTOB U BEIYMTAEMBIX BPEMEHHBIX Pa3HHUI] TOJIBKO B
TOH Mepe, B KaKoi BEpOATHO MoTydeHHe Oy aymel HatorooGiaraeMon IprOBLTH, 32 CIET KOTOPOi
OHHU MOTYT OBITh peanu3oBaHbl. BemnunHa Oynyiieit Hazoroo6naraeMoi MpuObLIH ONpeaeseTCs
Ha OCHOBE BCJIUYUHBI COOTBETCTBYIOIIUX HaJI0roo01araeMeIx BPEMEHHBIX pas3sHUIl K
BOCCTAaHOBJICHUIO. HpI/I OTCYTCTBUU I[OCTﬁTO‘iHOﬁ CYMMBbI COOTBETCTBYIOIIUX HaJIOroo0IaraeMbIX
BPEMEHHBIX pasHUI] A NPHU3HAHHS OTIO0KEHHOIO HAJlOrOBOIO aKTHUBA B IOJHOM pasMepe,
JOIOJTHUTCIBHO IPUHUMACTCA BO BHUMAHUEC 6yz[yu1a;1 HaJioroobjaracMas l'[pI/I6I>IJ'II>. Benuunna
OTJIOKCHHBIX HAJOTOBBIX AKTHBOB aHAIU3UPYETCS MO COCTOSHUIO Ha KaXKAYH0 OTUETHYIO JaTy U
yYMeHbIIIaeTcs B TOH Mepe, B KOTOPOH peann3aliysi COOTBETCTBYIONINX HAJIOTOBBIX BBITOJ] OoIee He
sBJsIeTC BeposATHOH. [logoOHBIE cHHCaHMs MOJUIEKAT BOCCTAHOBJIEHHIO B CIIydyae MOBBIILICHUS
BEPOATHOCTU HaUuus Oyaylel HanoroobnaraeMoi IpuObLIH.

HenpusHaHHBIE OTIOXEHHBIE HAIOTOBBIE AKTHBBI MOBTOPHO OLICHUBAIOTCS HA KaXIyH OTYETHYIO
JaTy MW TPH3HAIOTCS B TOW Mepe, B KOTOPOH CTaHOBUTCS BEPOSATHBIM, 4YTO Oynymias
Hasoroo0araeMasi mprOBLIb MO3BOJIUT BO3MECTHTH 3TOT OTJIOKEHHBIH HAJIOTOBBIH aKTHB.

BenuunHa OTIOKEHHOTO Hajora OMpeAeNsieTCsl UCXOAS U3 HAJOTOBBIX CTaBOK, KOTOpPhIE OyIyT
MPUMEHSTHCS B OyAylieM, B MOMEHT BOCCTAaHOBJICHHSI BPEMEHHBIX DPa3HUIl, OCHOBHIBAasCh Ha
JIEUCTBYIOIUX WM MO CYIIECTBY BBEICHHBIX B JCHCTBUE 3aKOHAX IO COCTOSIHUIO HA OTYETHYIO
JaTy.

OHCHKa OTJIOKEHHOI'O HAJIOTa OTPAXACT HAJIOTOBBIC IMMOCICACTBUA, KOTOPBIC 3aBUCAT OT cnoco6a,
KOTOPBIM Kommanus IUTAaHUPYET Ha KOHEH OTYETHOro II€pruoJa BO3MECTHUTHL HJIIM IIOTACUTH
6a.]'IaHCOBy10 CTOMMOCTH aKTHBOB M 00513aTEILCTB.
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OcCHOBHBIE 10/107KEHUS YYE€THON IMOJUTHKH, IPOJ0JIKEHHE
HaJuioroo6.10:xenne, Npo/10JsKeHne
Omanoscennslii HaN02, NPOOOIIICEHUE

OTI0KeHHbIE HANOrOBbIE AKTUBBI U 00S3aTENBCTBA 3aUUTHIBAIOTCS B TOM CIIydae, €CIM MMEETCsI
IOPUIMYECKH 3aKPEIJICHHOE IIPaBO IIPOBOAUTH 3a4€T TEKYyLIMX HAJIOTOBBIX AKTUBOB IIPOTHB
TEKYLIUX HaJIOrOBBIX O0S3aTENbCTB M 3TH AKTHBBI U 00s3aTENbCTBA OTHOCATCSA K HaloraM Ha
OpuOBLTb, B3MMAaEMBIM OJHMM U TEM JK€ HAJOTOBBIM OPraHOM C OJHOTO U TOTO XK€
HAJI0roo0n1araeMoro MpeAnpusTUs, MO0 ¢ PasHBIX HAJIOr000JaracMbIX MPEANPUATHH, HO 3TH
MPENIPHUSTHS HaMEPEHB! YPEeTyIHPOBaTh TEKYIHE HATOTOBEIC 00s3aTENbCTBA M AKTUBEI HA HETTO-
OCHOBC WM peaju3alys HAJTOTOBBIX AaKTHBOB JTHX MPENUPHATHH OyIeT OCyIIeCTBICHA
OJHOBPEMEHHO C MOTAllIEHUEM HX HAJIOTOBBIX 0043aTEIbCTB.

IIpu ompeneneHuu BEIUYMHBI TEKYLIETO M OTJIOKEHHOTO Hajora Ha npuObUib Kommanus
YUHUTHIBACT BIUSHHE HEONPENEICHHBIX HAJIOTOBBIX IMO3HWIWH M BO3MOXKHOCTH JOHAYHCIICHHS
HAJIOTOB ¥ HAUMCJIEHHs ITpadoB U NeHel 3a HECBOEBPEMEHHYI0 yIIaTy Hajora. OCHOBBIBAsACh Ha
pe3yibTaTax CBOCH OLEHKH LeJoro psjga (akToOpoB, a TakkKe Ha TPaKTOBKE HAJIOTOBOTO
3aKOHOAATEJILCTBA U ONBITE NPOLUIBIX JIET, pyKoBOACTBO KoMnanuu nonaraet, 4to 00s3aTeNbCTBa
10 yIUIaTe HAJIOTOB 3a BCE HAJOTOBBIE TEPHOJBI, 3a KOTOPBIE HAJIOIOBBIE OPTaHbl UMEIOT NPAaBO
MIPOBEPUTH MOJHOTY PacdyeToB C OKOPKETOM, OTPaKeHBI B IMOJHOM oObeMme. JlaHHas OICHKa
OCHOBAaHA Ha PacUYeTHBIX OLIEHKAX U JOMYLICHUAX U MOXKET IIPeaycMaTpuBaTh (GOpMHUPOBaHHE pAaa
poQeCcCHOHANBHBIX CYXKIEHHI OTHOCHTENBHO BIUSHUSA Oyaymux coobITuii. C TeYeHnEeM BpeMeHH
B pacnopsbkeHne Kommanuu MOXeT mocTynath HOBas HH(opMalys, B CBA3U ¢ yeM y Komnanuu
MOXET BO3HHKHYTh HEOOXOIUMOCTh HM3MEHHTH CBOU CYXJICHHS OTHOCHTEIIFHO aJeKBATHOCTH
CYLIECTBYIOIIMX 00s3aTeNbCTB MO yIulaTe HainoroB. [lonoOHBIE HW3MEHEHUS BEIUYHHBI
0053aTeNbCTB 10 yIjlaTe HaJOroB MOBJIMAIOT Ha CyMMY Hajlora 3a HEpuoJ, B KOTOPOM JaHHbIE
CY’>KICHHSI U3MEHIIIHCD.

IIpu3HaHue 10X010B U PACXO0A0B

[poueHTHBIC TOXOABI M PAcXOIbl MPU3HAIOTCS B COCTABE IMPHOBUIM UM YOBITKA 33 MEPHOA II0
MeToay 3 (HEKTUBHOM CTAaBKU BO3HATPAXKICHHS.

Komuccun 3a OpraHu3anvilo KpeauTOB, KOMHUCCHUHU 34 O6CJ'Iy>KI/IBaHI/Ie KpEeaAuTOB U IPOYHNC
KOMUCCHUH, pacCMaTpUBAIOIIHUECA B Ka4d€CTBE HEOThEMJIEMON YacTH O6HI€I71 JOXOJHOCTH IIO0
KpeanuTaM, a TaKKE€ COOTBETCTBYIOIIUC 3aTPAThl 11O CACIKAM OTPAXKAKOTCA KaK JOXOIbI 6y,l'[y1].[I/IX
NEPUOAOB U aMOPTU3SHUPYIOTCA KaK IMPOHCHTHBIE HOXOABI B TEUCHHUE IIPEAIIOIAara€Moro Cpokxa
nehcTBUS (I)I/IHaHCOBOFO HHCTPYMCHTAa C HUCIHOJIb30BAHUEM METOAAa 3(1)(1)6KTHBHOI>1 CTaBKH
BO3HArpaxJacHusl.

IIpoune xoMuccuH, a TaKKe MPOUYHE JOXOABI U PacXolbl OTPAXKAIOTCA B COCTaBe NMPHUOBLIM MM
yOBITKA Ha JJaTy MPEJOCTaBICHUS COOTBETCTBYIOIEH yCIYTH.

Joxox B ¢popMe AMBUACHIOB OTPAXKAETCS B COCTaBE MPUOBUIN WIIM YOBITKA 32 IEPHOA HA ATy HX
00BABICHHUS.

IInarexu o A0roBopam OHepaHHOHHOﬁ ap€HAbI ITPU3HAKOTC B COCTABE HpI/I6BIJ'II/I NIn y6I>ITKa 3a
Nnepuoa paBHOMCPHO Ha BCEM IPOTSIKCHHUU CpOKa JIEUCTBUS A0roBopa ape€HAbI. CYMMa
MOJIYYE€HHBIX JIBI'OT YMEHBIIACT 06[11}7}0 BCJIIMYMHY pacxodOB IO ap€HAC Ha MPOTAKEHHUU BCETO
CpoKa JIehHCcTBUS apCH/bI.

CermenTHasi OTYETHOCTDH

OnepalvoOHHBIA CErMEHT IMPEeCTaBIsIeT cO00i KOMITOHEHT JAeATeNIbHOCTH KoMIlaHWH, KOTOPBI
BOBJICYCH B KOMMEPYECKYIO ACSITENbHOCTD, OT KOTopoit KoMmanus moiay4aer J0X0Ibl, THO0 HECeT
pacxonsl (BKJIIOYAs TOXOIBI M PACXOABl B OTHOIICHWH OMNEPALMHA C MPOYMMU KOMIIOHEHTAMHU
nesTenbHOCTH KommaHum), pe3yibTaThl NESTEIbHOCTH KOTOPOTO PEryJISIPHO aHaJIM3HPYIOTCS
JIMIIOM, OTBETCTBCHHBIM 32 IMPUHATHE ONCPAMOHHBIX PEHICHHH IIPH PacIpeaeieHHH PecypcoB
MEXJy CETMEHTaMH M TPH OLIEHKEe (DMHAHCOBBIX PE3yJIbTATOB MX NIEATEIBHOCTH, U B OTHOIICHUH
KOTOPOTro AOCTYIHA (PMHAHCOBask HH(POpMAIHSL.
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OcCHOBHBIE 10/107KEHHS YY4E€THON IMOJUTHKH, IPOJ0JIKEHHE

HoBble cTaHAapTHI M pa3bsiCHEHMs], ellle He BCTYNMBIIMe B JelicTBUe

Psim HOBBIX cTaHAAPTOB, MOMPABOK K CTAHJAPTAM U Pa3bsICHEHUN eIlle He BCTYIMIN B IEUCTBHE 110
cocrosiHuto Ha 31 nekabpst 2017 roxa U He MPUMEHSIIUCH MIPH MOJATOTOBKE JTaHHOW (PMHAHCOBOWM
OTYeTHOCTH. I3 yKa3aHHBIX HOBOBBEACHUN HIDKE CIEAYIOIINE CTAHAAPTHI, IOTPABKH H
pa3bICHEHMs TIOTCHIMAIFHO MOTYT OKa3aTh BIWsSHHUE Ha JesTeinbHocTh Kommanuu. Kommanus
IUTAaHAPYET HauaTh MPUMEHEHHE YKa3aHHBIX CTAHJAPTOB, TONPABOK U Pa3bsICHEHUI ¢ MOMEHTa UX
BCTYTUICHUS B ICHCTBHE.

OXujaercs, 4To CICAYIONINE CTaHIAPThl OKaXYT CYIIECTBEHHOE BIHMSHUAE Ha (HHAHCOBYIO
otyeTHOCTH KOMIIaHNM B Meprojie nepBOHAYaIBLHOTO IPUMEHEHUSI.

MC®O (IFRS 9) «®uHaHCOBBbIE HHCTPYMEHTBI»

B wutone 2014 roga Coser mo MC®O Bemmyctun okoHuarenbHyto Bepcuto MCDO (IFRS) 9
«®unancoBble uHCTpYyMeHTH. MC®O (IFRS) 9 BcTynaer B cuily mpUMEHUTENHHO K TOJIOBBIM
OTUETHBIM TlepHojiaM, HauuHarommmMcs | sHBaps 2018 roma wnm mocne 3TOHW  JaTel, C
BO3MOXKHOCTBIO WX jJocpouyHoro npumeHenus. O 3amenser MCDO (IAS) 39 «®DunancoBbie
WHCTPYMEHTBI: IPU3HAHKUE U OLIEHKa.

B okrs6pe 2017 roga Coer mo MC®O oeimyctun nonpaBku k MCPO (IFRS) 9 «Ycnoue o
JIOCPOYHOM ITOTAIIEHUH C OTPHIIATEIBHON KOMIIEHCauei». JlaHHbIe MONpaBKKU BCTYHAIOT B CHITY
MIPUMEHUTENBHO K TOI0BBIM OTYETHBIM NieproiaM, HaunHaromumcst 1 ssaBapst 2019 roga nim nocie
9TOW JIaThl, C BO3MOXXHOCTHIO UX JOCPOYHOTO MTPUMEHEHHUS.

Komnanus ve npumensuia gocpouno MC®O (IFRS) 9 B coeli ¢puHAHCOBOW OTYETHOCTH 3a TOJ,
3akoHumBIIMcs 31 nekadps 2017 roxa.

Komnanus vauner npumenenne MC®O (IFRS) 9, Bemymennoro B urone 2014 roga, ¢ | ssHBaps
2018 rona u ¢ 3Toi xe AaThl J0cpoyHO mpuMeHHT nompaBku kK MCDO (IFRS) 9. Ha ocHoBanum
Pe3yJIbTAaTOB OLIEHKH, 3aBEPILEHHBIX K TEKyIIEeMY MOMEHTY, COBOKYMHBIH 3((eKT (3a BbIYETOM
HaJlora) OT NMPHMEHEHHWsS CTaHJapTa, KOTOPBIA OyJIeT OTpaKeH B COCTaBE BXOMSALICTO CAajbIO
kanutaita Komnanuu no cocrosHuio Ha 1 stHBapst 2018 roga He Oyzaer npessiats 5% 0T oObemMa
COOCTBEHHOI'O KaluTaa.

[IpuBeneHHas BEIIIE OIIEHKA SBIISIETCS MIPEIBAPUTEIHLHON, TIOCKOJIBKY ITEPEX0/l Ha HOBBIM CTaHIapT
emie He MOJHOCThI0 3aBepmieH. Pakrtudeckoe BmusgHue npumeneHuss MCOPO (IFRS) 9 mo
coctostHuio Ha 1 auBaps 2018 roga MOXET U3MEHUTHCA, TOCKOJIBbKY:

—MC®O (IFRS) 9 Ttpebyer or Kommanum mepecMoTpa MpOLECCOB y4eTa W BHYTPEHHETO
KOHTPOJISA, ¥ JAaHHBbIC U3MCHEHHUS €IlIe HE 3aBEPIICHBI;

— HECMOTpS Ha TO, YTO BO BTOpoi mosioBrHe 2017 roga Obul oOecredeH mapauieIbHbIA YYer,
HOBBIC CUCTEMbI U CBSI3aHHBIE C HUMHU CUCTEMbI KOHTPOJIS HE (DYHKIIMOHUPOBAIHU B TCUCHHE
OoJiee IUTENBHOTO TEPHO/Ia;

—KoMmanuss He 3aBepuimiia TECTHUPOBAHHWE M OLEHKY CPEACTB KOHTPOJI CBOMX HOBBIX
WH()OPMAIIOHHBIX CHCTEM a TaK)Ke H3MEHEHUH B CTPYKTYpPE YIIPaBJICHUS;

— Kommanus coBepiieHCTBYeT M J0padaThiBacT CBOM MOJCTH JJIsSi pacueTra OXHIAeMbIX
KpPEIUTHBIX YOBITKOB;

— HOBBIE€ TIOJIOKEHHsI YYETHOW MOJMTUKH, NPUMEHSIEMbIE NOIMYIUEHUS, CYXISHUS U METOJbI
OLIEHKH MOT'YT MEHATBCA 10 TeX MOp, Moka KoMnaHus He 3aBepLIUT MPOLeCC HOATOTOBKH CBOEH
MepBoil HUHAHCOBOI OTYETHOCTH, BKIIOYAIOLICH 1aTy IEPBOHAYAIBHOTO IPUMEHEHHUSL.
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OcCHOBHBIE MOJIOKEHHS y‘IeTHOﬁ MOJIUTUKH, ITIPOTOJIZKEHHUE
HoBble cTaHAapTHI M pa3bsiCHEHUS], ellle He MPUHATBIE K HCI0JIb30BAHUIO, IPOI0JIKEHUEe
MC®O (IFRS 9) «®uHaHCOBBIE HHCTPYMEHTBI», IPOJAOJKEHN e

i Knaccugpukayusa — punancoevie akmuewt

MC®O (IFRS) 9 mpeaycmarpuBaeT HOBBIH MOAXOJ K KiIacCH(UKAIMKA W OLEHKE (PUHAHCOBBIX
aKTHUBOB, OTPAXKAIOIIUA OW3HEC-MOJeNb, HCIOIb3YyEeMYI0 sl YOPABICHUS 3TUMH aKTHBaMH, H
XapaKTEPUCTUKHU CBA3AHHBIX C HUMH JI€HEXKHBIX TIOTOKOB.

MC®O (IFRS) 9 comepXut Tpu OCHOBHBIE KAaTETOPHUU KIACCH(HUKAIMKA ¥ OLIEHKN (PMHAHCOBBIX
aKTHUBOB: OIICHMBAEMbIC MO AMOPTHU3UPOBAHHOW CTOMMOCTH, OIICHHBAa€MbIC MO CIPaBEITHBOM
CTOMMOCTH 4Yepe3 MPOUHUil COBOKYITHBIH JOXO. U OLICHUBAEMBIE 110 CIIPABEIMBON CTOMMOCTH Yepe3
npuObLTs Wi yObITOK. Crapmapt ympasznaser cymiectBytonmme B MCDO (IAS) 39 kareropun
(MHAHCOBBIX AaKTHBOB: YACPXKHMBacMbIe 10 CpOKa IMOTalleHHs, KPESOUTBl U JIeOHTOPCKYIO
33JI0JDKEHHOCTh U HIMCIOLIMECS B HATUYUH JJIS TPOJAKH.

QDUHAHCOBBIN aKTUB OLIEHUBACTCS [0 AMOPTU3HPOBAHHON CTOMMOCTH TOJIBKO B CIIydae, €CIIM OH
oTBe4aeT 000MM HMKECIEAYIOIIMM YCIOBHSAM U HE KJIaCCU(UIIMPOBAH 10 ycMoTpeHuto Kommanuu
KaK OLIEHUBAEMBIU 110 CIIPABENTUBON CTOMMOCTH Yepe3 MPUObLTh HITH yOBITOK:

- OH YACPIKHUBACTCA B paMKax 6H3HEC-MOH6HI/I, OEIbrO KOTOpOfI SABJISACTCA YACPIKAHNUE aKTUBOB
I TOJTYYC€HU MTPEAYCMOTPEHHBIX JOTOBOPOM JACHEXKHBIX ITOTOKOB, U

- €r0 OOTOBOPHBIC YCJIOBUA IMPEAYCMATPUBAOT BO3HUKHOBCHHUE B YCTAHOBJICHHBIE CPOKH
JACHEKHBIX IMOTOKOB, KOTOPBLIC NPEACTABIIAIOT coboit BBITIJIATY HCKIHOYHUTEIIBHO OCHOBHOH
CYMMBI U IIPOLICHTOB HAa HENIOTaICHHY IO 4YaCThb OCHOBHOH CYMMBI.

®UHAHCOBBIN aKTUB OLICHUBAETCS 10 CIIPaBENIMBON CTOMMOCTH YePE3 MPOUN COBOKYITHBIN JOXO/
TOJIBKO B CJIy4yae, €CJId OH OTBeYaeT 000MM HMXKECIEAYIOLUIMM YCIOBUSAM U HE KIacCU(pHLUUPOBaH
o ycMoTpeHnto KoMIaHuM Kak OlleHHBAEMBbIN TI0 CIIPaBEIIMBOH CTOMMOCTH Yepe3 MPUObLITH HITH
yOBITOK:

- OH yJCpXHBACTCS B paMKax OM3HEC-MO/IENH, 1IEJIb KOTOPOU JIOCTUTaeTCs KaK My TEeM MOJTy YeHUs
MPEeyCMOTPEHHBIX JIOTOBOPOM JICHEXKHBIX IMOTOKOB, TaK U IYTEM MPOJAXH (PMHAHCOBBIX
aKTHUBOB, U

- €ro JOrOBOPHBIE YCIOBUS MPEIYyCMATPUBAIOT BO3HUKHOBEHHE B YCTAHOBIICHHBIE CPOKH
JICHE)KHBIX TIOTOKOB, KOTOpPBIE TMPEACTaBISAIOT COOOH BBIILIATY HMCKIIOYUTEIFHO OCHOBHOM
CyMMBI U TIPOLICHTOB HA HEMOTAIIEHHYO YaCTh OCHOBHOM CYMMBEI.

HpI/I IEPBOHAYAJIBHOM IIPU3HAHUHA WHBECTULIMN B J0JICBHIC HWHCTPYMEHTHI, HE IPCIHA3SHAYCHHBIC
AJIs1 TOProBJIn, KoMnanus MOXeT 110 CO6CTB€HHOMy YCMOTPECHHUIO IIPUHATH PCHICHUE, 0e3 npaBa
€ro Hocnez[yromeﬁ OTMCHBI, TPCACTABIATH IMOCICAYIONUE U3MCHCHUA UX CHp&BGI[J'IPIBOfI
CTOMMOCTH B COCTaBE€ MPOYETO COBOKYITHOT'O AOXOAA. I[aHHLIﬁ BLI60p MMPOU3BBOAUTCA OJIA Ka)KJI0u
HWHBCCTUIMHU B OTACIIBHOCTH.

Bce (QuHaHCOBBIE aKTUBBI, KOTOpbIE HE OTBEYAIOT KPUTEPUSAM JJIS MX OLEHKH 110
aMOPTU3UPOBAHHOW CTOMMOCTH WJIM IO CIPABEUIMBON CTOMMOCTH 4e€pe3 NMPOYHil COBOKYIHBIM
JIOXOJ, KaK OMNMCAHO BBILIE, OLEHUBAIOTCA MO CHPABEAJIMBOI CTOMMOCTH 4Yepe3 NMPHOBLIb WM
yosiTok. Kpome Toro, mpm mepBoHadanpbHOM Npu3HAHWKM KoMIaHWsS MOXET MO COOCTBEHHOMY
YCMOTPEHHUIO KiIacCU(pUUUpOBaTh, 0e3 mpaBa mocieayromeil pexnaccudukanuy, (HUHAHCOBBIHI
aKTHUB, KOTOPBIH OTBEYACT KPUTEPUSAM IJsl OLIEHKU [0 aMOPTU3MPOBAHHON CTOMMOCTH WM IO
CIIPaBEJUIMBOM CTOMMOCTH 4Yepe3 TIpPOYUil COBOKYIIHBIA JI0XOJ, KaK OLEHMBAEMbIH IO
CHpaBeIIMBOM CTOMMOCTH 4Yepe3 HpUObUIb MM YOBITOK, €CIM 3TO IO3BOJMT YCTPaHWUTh WM
3HAYUTEIIFHO YMEHBIIUTh YYETHOEC HECOOTBETCTBHIE, KOTOPOE MHAYE BOSHUKIIO OBI.

[Ipn mepBoHauYalbHOM NpPU3HAHWHM (PUHAHCOBBIA AKTHB KIACCU(QHIMPYETCSs B OAHY U3 TpeX
kareropuif. Cm. (V) B OTHOLICHHWH MEPEXOAHBIX IOJOXKEHUH, Kacaroluxcs Kiaccu(uKauu
(b MHAHCOBBIX aKTHUBOB.
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OcCHOBHBIE 10/107KEHUS YYE€THON IMOJUTHKH, IPOJ0JIKEHHE

HoBrle cTanaapThl 1 pa3bsiCHEHMs], ellle He MPUHATHIE K HCNO0Jb30BAaHHIO, MPOI0JLKEHTEe
MC®O (IFRS 9) «®uHaHCOBBIE HHCTPYMEHTHI», MPOA0KEHHE

i. Knaccuguxayusa — gpunancosvie akmuewt, npoooaicenue

B coorBerctBuu ¢ MC®O (IFRS) 9 npousBojHble HHCTPYMEHTHI, BCTPOEHHbBIE B JOIOBOPHI, B
KOTOPBIX OCHOBHOW JIOTOBOp SBIsieTCS (DMHAHCOBBIM akTHBOM B cdepe mpumeHeHuss MCOO
(IFRS) 9, Hukorga He OTHENAIOTCS OT OCHOBHOTO JIOTOBOpAa. BMECTO 3TOro Bech TMOPHIIHBIN
JIOTOBOP OIICHUBAETCS Ha MPeAMET KJIaCCHU(UKAIIMH B COOTBETCTBUH CO CTAHJAPTOM.

Ounenka Ou3Hec-MoaeIH

Kommanust mpoBeleT OIEHKY [einu OW3HEeC-MOJCTH, B paMKaX KOTOPOH yIepKHBaeTCs
(MHAHCOBBI AaKTHB, Ha YpOBHE NOpPTQeNns (QUHAHCOBBIX HHCTPYMEHTOB, IOCKOJIBKY 3TO
HAWIY4IIUM 00pa3oM OTpaxkaeT Crocod ynpaBiIeHUs OM3HECOM W TPEJIOCTaBICHUS WHPOPMAIUH
pykoBoactBy. [Ipu aTom OyzaeT paccMaTpuBaThes clieayromas HHpopMaLus:

- TlomuTHKH W 1ENH, yCTAaHOBJICHHBIE U1 JaHHOTO MOpTdens (GUHAHCOBBIX aKTHBOB, a TaKXe
JIeIICTBHE YKa3aHHBIX MOJUTHK Ha NpaKkTHKe. B 4acTHOCTH, OpUEHTHpOBaHa JIU CTPATErUs
PYKOBOACTBAa Ha IIOJ[y4€HHE MPOLEHTHOIO J0XO04a, MPEXyCMOTPEHHOIO JOTOBOPOM,
NOJIePKAHNUE ONPEACICHHONW CTPYKTYPBI MPOLEHTHBIX CTABOK, 0OECIIEYeHHE COOTBETCTBUS
CPOKOB IOTamieHus: (pUMHAHCOBBIX aKTHMBOB CPOKaM IOTaIleHus (PUHAHCOBBIX 00s3aTENbCTB,
UCIIOJIb3YEeMBIX JUT (PMHAHCHUPOBAHUS JAHHBIX AKTUBOB, HJIH PEANU3AIUI0 JEHEKHBIX IIOTOKOB
MOCPEACTBOM NPOJIaXKH aKTHBOB.

-  Kakum oOpa3oM oneHuBaeTcs pe3yJbTaTHBHOCTh MOpTdens u KakuM oOpa3oMmM 93Ta
uH(opMarus cooduiaercs pykoBoacTsy Kommanuu.

- Puckm, xoTOpBIE BIMSIOT Ha Pe3yJIbTAaTHBHOCTH OM3HEC-MOAeny (M (PUHAHCOBBIX aKTHBOB,
yIepKUBAaEMBIX B paMKaxXx OJTOH OW3HEc-MOAeNu) M KakuM o00pa3oM OCYILIECTBISIETCS
yIpaBJIEHHE STUMHU PUCKAMHU.

- Kakum o0pa3oM BO3HarpaxaaroTCsi MEHEIKEphl, YIpaBidione Ou3HecoM (Hampumep,
3aBUCHUT JIM 3TO BO3HArpaXkI€HHE OT CIPaBEIIMBOM CTOMMOCTH YIpaBJIIEMBIX UMHU aKTHBOB
WIN OT MOJyYEHHBIX MU OT aKTUBOB JACHEKHBIX ITOTOKAX, IPEIYCMOTPEHHBIX JOTOBOPOM).

- Yacrora, 00beM U CPOKH MPOJAXK B MPOLUIBIX MEPUOJaX, MPHUYMHBI TAKUX MPOJAX, a TaKXkKe
OKHJIaHWs B OTHOIIEHMM Oynymiero ypoBHsS npogax. Onnako uHpopmanus o0 ypOBHAX
IIPOJIaXk pacCMaTPUBAETCs] HE U30JIMPOBAHHO, @ B PAMKax €IMHOTO LI€JI0CTHOIO aHajln3a TOro,
KakuM oOpa3oM JocTuraercs 3asBieHHas [pynmoil wnenb ympaBieHUS (DUHAHCOBBIMH
aKTHBaMH, U KaKUM 00pa3oM peanu3yroTcs 1eHEeKHbIE TOTOKH.

DOuHAHCOBBIE AKTUBBI, KOTOPBIC YIACPKUBAKOTCA JId TOProBJIIM, WU YIIPABICHUEC KOTOPBIMHU
OCYHICCTBIACTCA W PE3YJIBTAaTUBHOCTH KOTOPBIX OHLCHUBAETCA Ha OCHOBE CHpaBCHHHBOﬁ
CTOUMOCTH, 6y,£[yT OICHHUBATBCA II0 CHpaBe,Z[J'IPIBOfI CTOMMOCTH 4Y€pe3 HpI/I6BIJ'H> NI YGLITOK,
TIIOCKOJIBKY OHH HE€ YACPKHUBAIOTCSA HU C NEJIBI0 IMOJYYCHHUSA NPEAYCMOTPEHHBIX IOTOBOPOM
ACHEXKHBIX IMOTOKOB, HM C MECJbIO KaK IMOJYYCHHSA HNPEAYCMOTPEHHBIX OOTOBOPOM ACHEKHBIX
TTIOTOKOB, TaK U IIPOAaXn q)HHaHCOBLIX aKTHUBOB.

Ounenka TOro, HABJAITCA JIH MNPEIYCMOTPECHHBIC JO0rOBOPOM JIC€HEKHbBIC ITOTOKH
HCKJIIOYUTEIbHO BHIILIATON 0CHOBHOM CyMMBI U IPOLEHTOB

Jnst nenedl JaHHOW OIICHKH «OCHOBHAs CyMMay ONpeAessieTCs KaK CIpaBeUInBas CTOMMOCTD
(MHAHCOBOrO aKTHBA MPU €ro IEePBOHAYATLHOM NpU3HAHHU. «IIpPOLIEHTH» OMpPEACIIOTCS KaK
BO3MEIIICHHE 32 BPEMEHHYIO CTOMMOCTBH JICHET, 3a KPEAWUTHBIH PHUCK B OTHOIICHHH OCHOBHOIA
CYMMBI, OCTAIOILEHCs] HEMOralleHHOH B TEYCHUE OIPEIeICHHOr0 EPHOia BPEMEHH, H 32 IPyTHUe
OCHOBHBIC PHCKH M 3aTPaThbl, CBS3aHHBIC C KPEIUTOBAHWEM (HAIIPUMEpP, PHUCK JIUKBUIHOCTH M
aJIMUHHCTPATHBHBIE 3aTPaThl), @ TAKXKE MapKy IPHUOBLIH.
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OcHOBHBIE MOJIOKEHUS yquHOﬁ IMOJIMTUKH, MPOTOIZKCHHUE
HoBble cTangapThI M pa3bsCHEHNS, elle He IPUHSATHIE K HCI0Jb30BAHNI0, PO/I0JIKEHHE

MC®O (IFRS 9) «®uHaHCOBbIEe HHCTPYMEHTbI», IPOJ0JKEHUE

L. Knaccugpurxauun — punancoevie axmugwl, npoooidicenue
OneHka TOro, fABJASIOTCA JH NPeIyCMOTPEHHbIE [OTOBOPOM JeHEKHbIe TOTOKH
NCKIIOYATENHHO BHINJIATO OCHOBHOI CyMMBI M IPOI[EHTOB, MPOAOJI’KEHHE

[Ipu omeHke TOro, SBIAIOTCS JU TPEAyCMOTPEHHBIE JOTOBOPOM JEHEXKHBIE MOTOKH
HCKITIOUUTENHHO BBIIUIATAMHI OCHOBHOH CYMMEI U IIPOIICHTOB Ha HETIOTAIICHHYIO 9acTh OCHOBHOI
cymmsbl («kputepuit SPPI»), Kommanus mpoaHanmu3upyeT HOTOBOPHBIE YCIOBHS (DPHHAHCOBOTO
HHCTpyMeHTa. B paMkax aHanm3a OyaeT mpoBeieHa OLCHKa TOTO, COJCPKHT JIN (DMHAHCOBEIH aKTHB
KaKoe-JTH00 JOTOBOPHOE YCIIOBHE, KOTOPOE MOXKET H3MEHUTH CPOKH UIIA CYMMY TPEYy CMOTPEHHBIX
JOTOBOPOM  JICHE)KHBIX IOTOKOB TaK, YTO (PUHAHCOBBIA AaKTUB HE OYAET YAOBICTBOPATH
aHanusupyemomy tpedoBanuto. [Ipu npoBeneHuu oreHky KoManus npoaHaiu3upyer:

- YCJOBHEIE COOBITHS, KOTOPBIE MOTYT H3MEHUTH CPOKH HJIH CYMMY JACHEKHBIX TOTOKOB;

- ycioBus, uMmeronue 3¢ ekt peruara (JIeBepek);

- YCJOBHS O JJOCPOYHOM IOTAIICHUHU W TIPOIOHTAINH CPOKA CHCTBUS;

- yCJI0BHA, KOTOPBIE OrPpAaHUYUBAIOT Tpe6OBaHI/I$I Kommanun JCHCXKHBIMHN IIOTOKaMH OT
OTOBOPCHHBIX aKTUBOB — HAIIPHMeED, (GUHAHCOBBIC aKTHBEI O€3 IpaBa perpecca;

- YCJOBHS, KOTOPHIC BBHI3BIBAIOT H3MEHEHHS B BOSMEIICHUH 32 BPEMEHHYIO CTOMMOCTH JEHET —
HaTpUMep, NEPUOJHYECKHIA IEPECMOTP CTABOK MPOIIEHTOB.

VY Bcex KpEaUuTOB KOMHaHI/II/I, BBIJJAHHBIX CI)I/I3I/I‘IGCKI/IM JmiaMm, €CTb YCJIOBHUA O OOCPOYHOM
IIOTallICHHH.

YcnoBue 0 JOCPOYHOM IOTAIIEHHH COOTBETCTBYeT kputepuio SPPI B Tom ciydae, ecnu cymma,
yIUIau€HHas NpU JAOCPOYHOM IMOTallleHHWH, NPEACTaBIIAeT MO CYIECTBY HENOTalleHHYI0 4acTb
OCHOBHOM CyMMBl M TPOLIEHTHl Ha HEMOTAlleHHYI0 YacTb M MOXKET BKJIIOYaTh Pa3yMHYIO
JIOTIOJTHUTENIbHYO0 KOMIIEHCALIMIO 32 TIOCPOYHOE MPEeKpallieHne IeHCcTBUS 10roBopa.

Kpowme Toro, yciaoBre 0 JOCPOYHOM NOTAIIEHUH PACCMAaTPUBAETCS KAK COOTBETCTBYIOIEE JAHHOMY
KPHUTEPHIO B TOM cilydae, eciii (PMHAHCOBBIM aKTHB MPHOOPETASTCS MITH CO3AAETCS C TPEMHUEH HITH
JIUCKOHTOM OTHOCHTENIBHO YKa3aHHOM B JIOrOBOpE HOMHUHAJIBHOM cyMMe, cymMma, IMOJIeKalast
BBIIIJIATE IIPU JOCPOYHOM IIOTAIIEHHUH, II0 CYLIECTBY IIpeJCTaBiseT OO0l yKka3aHHYIO B JOIOBOPE
HOMUHAJIBHYIO CYMMY ILUTIOC TIPEIyCMOTPEHHBIE TOTOBOPOM HAa4YHCIICHHBIE (HO HE BBHIIUIAYEHHBIE)
MIPOLEHTHI (M MOXKET TaK)Ke BKIIIOYATh Pa3yMHYIO JOMOJHUTEIHHYIO KOMIIEHCAIUIO 33 IOCPOYHOE
MpeKpalieHne NeiCTBUS TOTOBOpa); W NPH MEPBOHAYAILHOM NPU3HAHWU (PMHAHCOBOI'O aKTHBA
CIIPaBEUIMBAsI CTOUMOCTbh €r0 YCIOBHS O IOCPOYHOM IOTAIIEHUH SBISIETCS HE3HAUUTEIbHOM.

OneHka BJIHSAHHUSA

JlaHHBIN CTaHIAPT MOBJIMSET HAa KJIACCH(PHUKALIUIO U OIIEHKY (DMHAHCOBBIX AKTHBOB, yICPKUBAEMBIX
o cocrosiHuio Ha 1 ssaBaps 2018 rona, cnemyonmM 06pa3oMm.

- Cudera u BKJIaJBI B 0aHKAX U MPOYHX (PHHAHCOBBIX MHCTUTYTAX, CACTKH «o0paTHOro PEIIO» 1
KpEIUTHI, BBIIAHHBIE KIIMEHTaM, KOTOPbIe KIACCH(OUIUPYIOTCS KaK KPEeOUThl U AeOUTOpCKas
3aJI0JDKEHHOCTH U OIIEHHBAIOTCS II0 aMOPTH3HPOBAHHOM CTOMMOCTH B cooTBeTcTBIH ¢ MCDO
(IAS) 39, B ocHOBHOM, OyayT Takke OIICHWUBATBHCS 10 aMOPTH3MPOBAaHHOH CTOMMOCTH B
coorBerctBuu ¢ MCDO (IFRS) 9.

- JlonroBbie MHBECTHIIMOHHBIE IICHHBIC OyMaru, KOTOPbIC KIACCU(PHUIIMPYIOTCS KaK UMEIOIIUECs
B Hajquuuu Aisi npopaxu B coorBercTBUH ¢ MCDO (IAS) 39, OyayT oueHUBATHCS IO
aMOPTHU3UPYEMON CTOMMOCTH, 10 CIIPABEJINBON CTOUMOCTH Yepe3 MPOUHA COBOKYIIHBIH 10X0/1
WJIH TIO CIIPaBEIJIMBON CTOMMOCTH Yepe3 MPUObLTH UITH YOBITOK B 3aBUCUMOCTH OT KOHKPETHBIX
00CTOSITEILCTB.
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OcHOBHBIE MOJIOKEHUS yquHOﬁ IMOJIMTUKH, MPOTOIZKCHHUE
HoBble cTangapThI M pa3bsCHEHNS, elle He IPUHSATHIE K HCI0Jb30BAHNI0, PO/I0JIKEHHE

MC®O (IFRS 9) «®uHaHCcOBbIe HHCTPYMEHTbD», POJ0JIKEHUE

ii. - Obecuyenenue — Dunancosvle AKMUBHL, 0OA3AMETLCMEA RO NPEOOCHAGTCHUIO 3AIIMO8 U
002060pbl YUHAHCO60II 2apanmuu

MC®O (IFRS) 9 3amensieT MOJeNb IIOHECEHHBIX YOBITKOBY, ncnoib3yemyo B MCDO (IAS) 39,
Ha OPUCHTUPOBAHHYIO Ha OyAyllee MOJeNIb «OXKHIAEeMbIX KPEJIUTHBIX YOBITKOBY». [IpuMeHeHue
HOBO Mozenu oOecueHeHus norpedyer or KommaHum 3HAYMTENBHBIX MHPOQecCHOHATBHBIX
CYXXJICHUI B OTHOIIIEHHH TOT0, KaK U3MEHECHHUS YKOHOMIYECKUX (PaKTOPOB BIHSIOT Ha OXKHUIaEMBIE
KPEIUTHBIC YOBITKH, ONpeesieMble ITyTeM B3BSIIMBAHHS 10 BEPOSITHOCTH X BOSHUKHOBEHHSI.

Hogast Monens obectieHeHusT IPIMEHSIeTCS K CIISTYIOMNM (PHHAHCOBBIM HHCTPYMEHTaM, KOTOPEIE
HE OLICHUBAIOTCS 110 CIIPABEATUBON CTOMMOCTH Uepe3 MPUOBLIb U YOBITOK:

- (MHAHCOBBIC aKTHBBI, SBJIAIOLINECS JOJTOBBIMH HHCTPYMEHTAMHU;

- 1eOUTOPCKYIO 3aJI0JDKCHHOCTD 110 apeH/IE; U

- o0s3aTenbcTBa MO MPEJOCTABICHUIO 3aiIMOB M 00s3aTENbCTBA IO JAOTOBOpaM (HHAHCOBOU
rapaHTuu (panee obecrieHeHue oreHnBanoch B cootBeTcTBrr ¢ MCDO (IAS) 37 «Ouenounsie
0053aTeNbCTBA, YCIOBHBIE 0053aTEIFCTBA M YCIIOBHBIE aKTUBBI» ).

B coorBerctBun ¢ MC®O (IFRS) 9 mo WHBECTHIHSIM B JIOJNEBBIE WHCTPYMEHTHI yOBITOK OT
oOeclieHeHHs He MTPU3HACTCA.

B coorBerctBun ¢ MC®O (IFRS) 9 onenounble pe3epBbl MOJ 0XKUAAEMbIE KPEIUTHBIE YOBITKH
JIOJDKHBI IIPU3HABAThCA B CyMMe, PaBHOH 1100 12-MeCAYHBIM 0)KUAAEMBIM KPEIUTHBIM yOBbITKaM,
00 OXKUTAEMBIM KPEIUTHBIM YOBITKAaM 3a BeCh Cpok. OugaeMble KPeAUTHBIE YOBITKH 32 BECh
CPOK — 3TO OXHJaeMble KPEOUTHBIC YOBITKH, BO3HUKAIOIIME BCIEICTBHE BCEX BO3MOMKHBIX
coObITHII nmedonta HAa TPOTSHKEHWH BCETO OXKHIAEMOTO CpPOKAa JEHUCTBHS (DMHAHCOBOTO
WHCTPYMEHTA, Torjna Kak |2-mecsuHble OXHIaeMble KpEAUTHbIE YOBITKM COCTaBJISIOT 4YacTb
O’KU/Ia€MbIX KPEIUTHBIX YOBITKOB, BO3HUKAIOIUX BCJIEACTBUE COOBITHH AedonTa, BOSMOXKHBIX B
TedeHne 12 MecsIeB rmociie OTYETHOM TaThI.

Kommanus Oyzet npu3HaBaTh OLICHOYHBIE PE3EPBHI IO 0’KUIAEMBIE KPEIUTHBIE YOBITKM B CYMME,
paBHOIl OXXUZAaeMBIM KPEOUTHBIM YOBITKAM 3a BEChb CpOK, 3a HCKIIOYEHHEM CIEAYIOIIUX
WHCTPYMEHTOB, MO KOTOPHIM CyMMa IIPH3HABaeMOro pe3epBa OyaeT paBHa 12-MecSYHBIM
0’KH/Ia€MBIM KPEIUTHBIM yOBITKaM:

- JIOJTOBBIC MHBECTHLMOHHBIE IIEHHBIE OyMmard, eciy ObUIO ONpPEAETICHO, YTO OHH HMEIOT
HU3KMH KPEAWTHBIA PHUCK IO COCTOSHUIO Ha OTYETHYro naTy. Kommanus cuutaer, 4ro
JIONITOBAs IIEHHAst Oymara MMeeT HU3KUI KPEeAUTHBIM PUCK, €CITH KPEeIUTHBINA PEUTHHT 10 HEeH
COOTBETCTBYET OOILIENIPUHATOMY B MHPE ONpPEAETCHUI0 pPEeHTHHra «UHBECTHULIMOHHOE
Ka4yecTBO».

- npoune (UHAHCOBBIE MHCTPYMEHTHI (KpoMe AeOMTOPCKOW 3a10JKEHHOCTH IO apeHze), Mo
KOTOPHIM KPEIUTHBIA PUCK HE TOBBICWIICS 3HAYUTEIBPHO C MOMEHTa IIEPBOHAYAIBHOTO
NPU3HAHMUS.

Pe3epBbl o1 obeciieHeHNe 1eOUTOPCKOM 3aI0/DKEHHOCTH 110 apeH/Ie OyIyT OICHUBATHCS B CYMME,
paBHOH OKHIAEMBIM KPEIAWTHBIM YyOBITKAM B COOTBETCTBHM C OIIPEAEIEHHOW cTaauei
o0ecIieHEH .

Tpe6osanns MC®DO (IFRS) 9 B wactu oOecrieHEeHHS SIBIISTIOTCS CJIOKHBIMU U TPEOYIOT IPUMEHEHHUS
CYXKICHUI 1 IOMyLICHHH, 0OCOOCHHO B CIEAYIOIINX 00IACTAX, KOTOPHIE MOAPOOHO 0OCYKIAIOTCSI
HIDKE:

- OLICHKa TOro, HWMECT JIM MCECTO 3HAYUTCIIbHOC IIOBBIINICHUEC KPEAUTHOIO pHCKa II10
(bHHaHCOBOMy HHCTPYMCEHTY C MOMCHTA €ro NICPBOHAYAJIBHOI'O IIPU3HAHUS; @ TAKIKE

- BKJIIIOYCHHUEC HpOFH03HOI>'I I/IHq)OpMa]_II/II/I B OLICHKY OXXHNAAC€MbIX KPECAUTHBIX Y6BITKOB.
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OcHOBHBIE NOJIOKEHUS yquHOﬁ IMOJIMTUKH, MPOTOIZKCHUE
HoBble cTanaapThI M pa3bsCHEHNs, elle He IPUHSATHIE K HCI0Jb30BAHUI0, NPO/I0JIKEHN e
MC®O (IFRS 9) «®uHaHCOBbIE HHCTPYMEHTHI», POA0JIKEHIEe

ii. Obecyenenue — Ounancogvie aKmuesl, 00A3amenbCMea NO NPEOOCMABIEHUIO 3AIIMOE U
002060pbl hunancoeoll zapanmuu, RPOOOIAIHceHUe
OuneHka 0KuJaeMbIX KPEANTHBIX YOBITKOB

O’kugaeMble KpeIUTHBIE YOBITKH IIPEACTaBISIOT COOOI pacueTHYIO OIEHKY, B3BEIICHHYIO C
YYETOM BEPOSTHOCTH, KPEAUTHBIX yOBITKOB. OHM OyIyT OIIEHMBATHCS CICAYIOIINM 00pa3oM:

- 68 OMHOWEHUU QUHAHCOBLIX AKMUBOS, He ABNAIOUUXCA KPeOUMHO-00eCyeHeHHbIMU HO
COCMOAHUID HA OMUemHyl0 Oamy: Kak TpHUBEIEHHas CTOMMOCTb BCEX OXKHAAEMBIX
HEJIOMOJIyUYeHUH JEHEXHBIX CPEACTB (TO €cTh pasHHLA MEXIYy IEHEKHBIMH IOTOKaMH,
npuyuTaromuMucs KoMmMmannn B COOTBETCTBHM C JIOTOBOPOM, M JIEHEKHBIMH ITOTOKAMHU,
KoTopble KoMmaHust 0’)KUaeT MoIy4yuTh);

- 8 OmHOWEeHUU (DUHAHCOBLIX AKMUBOS, AGTAIOWUXCA KPEOUMHO-00eCYEeHEeHHLIMU NO
COCMOANHUI0 HA OMYemHYI0 0amy: KaK Pa3HUIa MEXAY BaloBOH 0aJaHCOBOH CTOMMOCTBIO
aKTHBOB M MIPUBEJACHHON CTOMMOCTBIO PACUSTHBIX Oy IyIINX NEHEKHBIX TIOTOKOB;

- 8 OMHOWEHUU HEUCNONb308AHHOU YdCmU 00A3amMenbCme no npe()ocmaeﬂeﬁu}o 3alM08. KaK
MMPpUBEACHHAA CTOMMOCTH pPa3sHUIbI MEXAY NPEAYCMOTPEHHBIMH OOTOBOPOM ICHEKHBIMHU
IIOTOKaMH, KOTOPBIC IPUYIUTAIOTCA Kommannu o JOTr0BOpPY, €CIIN AE€PKATEIb 00s13aTCIBCTBA
0 TMpPEOOCTABICHUIO 3aliMOB BOCIIOJIL3YETCSI CBOMM IIPAaBOM Ha IIOJYYCHHC 3aﬁMa, nu
ACHEKHBIMU IMOTOKaMH, KOTOPBIC Komnanust OXUOAET IOJYYUTh, €CJIM OTOT 3a€M 6yIleT
BbIJIaH; U

- 6 OMmMHouleHuu ()02080])06 d)uHaHCOGOl;Z eaparmuu. KakK TPHUBCACHHAsA CTOUMOCTH
OXXUIAACMBIX BBIIJIAT ACPIKATCIIIO JOTOBOPA JJIS1I KOMIICHCAINU TOHECEHHOI'0 UM KPEAUTHOTO
y6I>ITKa 3a BBIYCTOM CYMM, KOTOPBIC Kommanwust 0XKNJacT BOBMCCTUTD.

DuHAHCOBBIE aKTUBBI, SABISIONINECS KPEIUTHO-00ecieHeHHbIMU, orpenersitores B MCDO (IFRS)
9 aHanornyHo (PUHAHCOBBIM AKTHUBAM, KOTODBIC SIBJISIOTCS OOCCIEHEHHBIMH B COOTBETCTBHH C
MC®O (IAS) 39 (cm. [Tpumeuanue 3(3)).

Onpenenenue nedgosira

B cootserctBun ¢ MC®O (IFRS) 9 dwmnancoBslil aktuB oTHOCHTCs Komnanuel k GUHAHCOBBIM
aKTHBaM, 110 KOTOPBIM HACTYIHJIO COOBITHE Ne(onTa, B CICAYIOUINX CIyYasX:

—  mMeeTcs mpocpouka 1o miartekam 90 (aeBsiHocTo) AHEH U OoJiee Ha OTYETHYIO JaTy;

— Obula TpoM3BEJEHA PECTPYKTypH3alus 10 (UHAHCOBOMY HMHCTPYMEHTY BCIIEICTBHE
(DPMHAHCOBBIX TPYTHOCTEH, KOTOPBIE MPUBEIN K CHUKEHHIO YUCTOH MPUBEICHHOW CTOUMOCTH
Ha 10% u Oonee 1Mo ONEepauOHHBIM TOTOKAM;

—  KOHTpareHT HaXOJUTCS B COCTOSHHHM OaHKPOTCTBA MO OQHUIHUATBHOH WHQOpPMAIMU U3
O0IIEAOCTYTHBIX HCTOYHUKOB HH(OpMAaIny;

—  BHCIIHWH KPEANTHBIN PEHTHHT ()MHAHCOBOTO HHCTPYMEHTA/KOHTpareHTa Hike yposHs CC-
(31ech U anee corjiacHO PeUTUHIOBOH HiKaiibl cooTBeTcTBUs Standard&Poor’s, Moody's u
ap.);

—  ObUI JomymieH AedoT 1o ApyroMy (pUHAHCOBOMY MHCTPYMEHTY KOHTpareHTa B Kommanuu
Ha TEKYIYI0 OTYETHYIO JaTy;

- TIpoYre MPHU3HAKK, KOTOPbIE YKA3bIBAIOT HAa CHMXKCHUE CIIOCOOHOCTH KOHTPAreHTA BBIMOJIHATH
cBOM (DUHAHCOBBIE OO0s3aTenbcTBa Iepen KommaHuei, a Takke YKa3bIBAaIOT Ha yXyIIICHUE
COCTOSTHUS (PMHAHCOBOTO aKTHBA/MOBBIIICHUST BEPOSITHOCTH MCTIONHEHUsT KOMIaHUe#H yCIOBHBIX
0053aTeIBCTB.

[Ipu ouenke HacTymieHus coObITUs nedoira mo obs3arenbcTBaM 3aemiuka Kommanus Oyner
YUUTHIBATH CIICTYIONINE TOKAa3aTeIH:

—  KayeCcTBEHHbIC: HANpUMEp, HapyIIeHHE OTPAHHYMTEIbHBIX  YCJIOBHH  JOroBOpa
(KOBEHAHTOB);
—  KOJIMYECTBCHHBIC: HAMPHUMEP, CTAaTyC MPOCPOUCHHON 3aJ0JDKCHHOCTH M HeyIuiata IIo
JIpyroMy 00s3aTeNILCTBY OJHOTO U TOTO XkKe SMUTeHTa KOMIaHUH; a Takxke
—  Ha OCHOBE JIaHHBIX, CAMOCTOATEIHLHO pPa3paboTaHHBIX BHYTpH KOMIaHUK U MMOJYUYCHHBIX U3
BHEIITHUX UCTOYHHKOB.
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OcCHOBHBIE 10/107KEHHS YY4E€THON IMOJUTHKH, IPOJ0JIKEHHE

HoBsble CTAaHAAPTHI U PA3bACHECHUS, €1I€ HE IPUHATHIC K HCII0JIb30BAHUI0, IPOJTO0I’KCHUE

MC®O (IFRS 9) «®unaHCcOBbIe HHCTPYMEHTbD», MPOJ0JIKEHUE

ii. Obecyenenue — Ounancogvle aKmuesl, 00A3amenbCmMea NO NPEOOCMAGIEHUIO 3AIIMOE U
002060pbl PUHAHCOBOIL 2APAHMUL, RPOOOIHCEHUE

Omnpenesienue aedoJita, npoao/zKeHUe

VcxonHbIe JaHHBIE IPH OIICHKE BOSHUKHOBEHHS COOBITHS Ae(oiTa 10 UHAHCOBOMY HHCTPYMEHTY
U UX 3HAYUMOCTh MOTYT MEHSTHCS C TCUCHHEM BPEMEHHU C Te€M, YTOOBI OTPA3UTh M3MEHEHUS B
00CTOATENbCTBAX.

3HauMTe/IbHOE MOBbIIIEHHE KPE€AUTHOIO pUCKa

B cootBerctBun ¢ MC®O (IFRS) 9 mpu ompeneineHun TOro, UMEET JIM MECTO 3HAYUTEILHOE
MIOBBIIIICHHE KPEIUTHOTO pUCKa (T.e. pucka aedonTa) mo GUHAHCOBOMY MHCTPYMEHTY C MOMEHTA
€ro TIepBOHAYANBHOTO MpH3HaHUS, KoMIaHus paccMOTPUT OOOCHOBAHHYIO M TOATBEPKAAEMYIO
HHpOpMaINIO, aKTyaJIbHYI0 UM JOCTYIHYIO Oe3 upe3MepHbIX 3aTpaT WM yCWIMH, BKIJIIOYas Kak
KOJIMYECTBCHHYI0, TaK M KA4YeCTBEHHYI HWH(OpMAlMIO0, a TakXKe aHalu3, OCHOBaHHBIH Ha
UCTOpUYECKOM onbiTe KoMmmaHuy, SKCHEpTHOH OIEHKe KayecTBa KpenuTa U MPOTHO3HOM
nH(pOpMAITIH.

Komnanwust B mepBy1o odepeap BBISIBUT, UMENIO JH MECTO 3HAYUTEIHHOE MOBBIIICHHE KPEIUTHOTO
pHCKa 711 TO3UIIUH, TTOABEP)KEHHOM KPEUTHOMY PHUCKY, IIyTEM CpAaBHEHUS:

— BEPOATHOCTH IlC(I)OHTa 3a OCTAaBIIYIOCA 4YaCTh BCET'0 CPOKaA MO COCTOSAHUIO HA OTUCTHYIO ATy,
u

— BEPOSTHOCTH J1e()oliTa 32 OCTABIIYIOCS YaCTh BCETO CPOKA, PACCUMTAHHOW B OTHOIIECHUH
JTAHHOTO MOMEHTa BPEMEHH, OIPENICICHHON IpH MepBOHAYAILHOM NPU3HAHHUW TO3UIIHH,
MOJIBEPIKEHHOM KPEJUTHOMY PUCKY.

OlLieHKa 3HaYUTENBHOIO MOBBIIICHHS] KPEAUTHOTO PUCKA C MOMEHTA MePBOHAYAIBHOTO MPU3HAHUS
(MHAHCOBOTO MHCTPYMEHTa TpeOyeT OIpeNeleHns JaThl NepBOHAYAIbHOTO IPU3HAHUS
MHCTpyMeHTa. J[Isi HEKOTOphIX BO300HOBIISIEMBIX MEXaHM3MOB KPEJAMTOBAHMS, TAKUX Kak
KpEAWTHBIE KapThl U OBepApadThl, JlaTa 3aKIOYCHHS JOTOBOPOB MOXKET OBITh OUEHb JaBHEM.
V3MeHeHne NTOTOBOPHBIX YCIOBUH (DHMHAHCOBOTO WHCTPYMEHTA, KOTOPOE PAcCMOTPEHO HIIKE,
TAKKE€ MOXKET 0Ka3aTh BIUSIHUE HA JAHHYIO OLICHKY.

Ypoeuu kpeoumnozo pucka

Komnanust pacnpenenut Kaxayl TO3HULUIO, TOJBEPKEHHYIO KPEIUTHOMY pPHCKY, MEXIY
YPOBHAMHU KPEIUTHOTO pPUCKAa HAa OCHOBE DAa3IMYHBIX JAHHBIX, KOTOPBIE ONPENENAIOTCS IS
MIPOTHO3MPOBAHMS pHCKa Aedonra, a Takke MyTeM MNPUMEHEHHUS JKCIEPTHOI'O CYXKACHHS II0
kpenuty. Komnanus Oyner mcrmonb3oBaTh AaHHBIE YPOBHHM KPEIUTHOTO PHUCKA JAJIS BBIBICHHS
3HAYUTENHFHOTO TOBBIIIEHUS KpenauTHoro pucka B coorBercTBHH ¢ MCDO (IFRS) 9. Yposum
KPEAUTHOTO pHCKAa OINPEAETSIOTCS C MCIOJIb30BAHMEM KAYECTBEHHBIX M KOJIMYECTBEHHBIX
($aKTOpOB, KOTOPHIEC YKa3bIBAIOT Ha PHUCK AedonTa. DTH GPaKTOPHI MOTYT MEHSITHCS B 3aBUCHMOCTH
OT XapakTepa MO3UINH, TI0IBEPKEHHOW KPEAUTHOMY PUCKY, M THIIA 3a€MIITUKA.

VYPpOBHH KpPEIUTHOI'O PUCKA ONPEHCNHAIOTCS U KATHOPUPYIOTCS TakuM 00pa3oM, 4TO pHUCK
HACTYIUIEHUs Ae(onTa yBeINUNBAETCs SKCIOHEHIMAIBHO [0 Mepe YXyIIEHUS KPETUTHOTO PUCKa
- HaIlpuMep, pa3HHIA B pUCKe fedonTa MeXIy | U 2 ypOBHSMH KPEIUTHOTO PHCKA MEHBIIE, YeM
pasHuLa MeXy 2 U 3 YPOBHSAMH KPEIUTHOTO PUCKA.
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OcHOBHBIE MOJIOKEHUS yquHOﬁ IMOJIMTUKH, MPOTOIZKCHHUE
HoBble cTangapThI M pa3bsCHEHNS, elle He IPUHSATHIE K HCI0Jb30BAHNI0, PO/I0JIKEHHE

MC®O (IFRS 9) «®uHaHCcOBbIe HHCTPYMEHTbD», POJ0JIKEHUE

ii. Obecuyenenue — Dunancosvle aKmuebl, 003amMeabCMEd NO NPEOOCMAGIEHUIO 3AiMO08 U
002060pbl PUHAHCOBOIL 2APAHMUU, RPOOOJIHCEHUE

3HauNTeIbHOE NOBBINIEHHE KPEAUTHOTO PUCKA, TPOJ0IKEHHE
Ypoenu kpeoummnozo pucka, npodonicenue

Kaxnmas mosunust, moJBep>KeHHass KPEAUTHOMY PHCKY, OyIeT OTHOCHUTBhCA K ONpEACICHHOMY
YPOBHIO KPEIWUTHOTO pUCKA HAa ATy IEPBOHAYAIBHOTO MPHU3HAHMA Ha OCHOBE HMMEIOLIEHCS O
3aeminuke uHMopMmauuu. I[lo3uiuy, MoABEpKEHHBIE KPEIUTHOMY PHUCKY, OyIyT HOABEpraThCs
MIOCTOSTHHOMY MOHHUTOPHHIY, YTO MOXKET NPHUBECTH K IEPEHOCY MO3MIMH Ha JPYyrodl ypOBEHb
KPEAUTHOTO PHUCKA.

Co30anue épemeHHON CIMPYKMYPbL 6ePOAMHOCIU Oehonma

YpPOBHH KPEAMTHOTO pHCKa OymyT SBIATHCS IEPBOHAYAIbHBIMU MCXOIHBIMU NAHHBIMU IIPH
CO3[JaHUM BPEMEHHOW CTPYKTYPbl BEPOSTHOCTH nedonra s MHO3ULUEM, ITOJBEPIKESHHBIX
KpenuTHoMy pucky. Komnanus Oyner cobupaTh cBefeHUs 00 00CIyKHUBAaHUM 33J0JDKEHHOCTU U
ypoBHe agedonTa Ui TO3WIMHA, ITOABEPKEHHBIX KPEAUTHOMY PHCKY, aHAITU3UPYEMBIX B
3aBUCHUMOCTHU OT IOPUCIOUKIIMHY, TUIIA IPOAYKTa U 3a€MILHKA U OT YPOBHS KPEAUTHOTO pucka. J{is
HEKOTOPBIX MOpTdeneil Takke MOXKET UCIIOJIb30BaThCs HHPOpMAIHs, IPUOOPETEHHAS Y BHELIHUX
KpPEIUTHBIX PEHTHHTOBBIX areHTCTB.

Kommanust OynmeT MCIonb30BaTh CTaTUCTUYECKUE MOACTH JUIS aHAIM3a COOPaHHBIX ITAHHBIX H
MIOJIYYEHHUS OLIEHOK BEPOATHOCTH NedoiITa 3a OCTABIIMICS MEPHOA Il MO3ULMK, TOABEP)KEHHBIX
KPEIMTHOMY PUCKY, U O)KHUJAHUH X U3MEHEHUH C TeUeHHEM BpeMeHH. B 0THOIICHNU GaHKOBCKUX
JICTIO3UTOB M CYETOB, MOJIBEPIKEHHBIX KPSIUTHOMY PUCKY, U JIOJTOBBIX LIEHHBIX Oymar KommaHus
MpUHSJIA PELICHUE MCIOIb30BaTh BHENIHUE PEUTHHIU 3a€MINUKOB M COOTBETCTBYIOIIME OLICHKU
BEPOSITHOCTH J1e(oTa ATl KAXKAOTO PEUTHHTA.

JlaHHBIH aHATH3 BKIIOYHT B Ce0sI ONIpeieNieHNe U KaTMOPOBKY OTHOIICHUI MEX Ty U3MEHEHUSIMU B
BEPOATHOCTAX Ae(donTa U U3MEHEHUSIMH MaKpOIKOHOMHUYECKUX (DAaKTOPOB, a TaKXkKe MOAPOOHBII
aHaNM3 BIWSHMS HEKOTOPHIX IPYrHX (pakTopoB (Hampumep, MPaKTHKH IEPecMOTpa YCIOBHIi
KPEOUTHBIX COTJameHui) Ha puck nedonta. Jng OONBIIMHCTBA TO3MIMH, ITOJBEPKEHHBIX
KPEIUTHOMY PHCKY, KIIFOUEBBIM MaKPOIKOHOMIUYECKHM ITOKa3aTeIeM, BeposiTHO, Oyner poct BBII.

Iloaxon KoMnanuu K BKIIOUEHUIO HpOFHO3HOI>'I I/IH(i)OpMa]_[I/II/I B JTAHHYIO OLCHKY MPUBECACH HUKE.
Onpeuenelme SHAYUTEJIBbHOI0 NMOBBINICHUS KPEAUTHOI'O pUCKa

Kommnanus paspaboTana METONOIOTHIO OLIEHKH, KOTOpask BKJIIOYAeT KaK KOJMYECTBEHHYIO, TaK U
Ka4eCTBEHHY0 HH(OpMALIMIO U1 ONpeIeNeH s 3HAaUUTEIbHOT0 TOBBILIEHUS KPEJUTHOIO PUCKA 110
KOHKPETHOMY (PMHAaHCOBOMY MHCTPYMEHTY C MOMEHTA €ro IepBOHAYaIbHOrO Mpru3HaHus. JJaHHas
METOJOJIOTHSL COTJIACYETCS C BHYTPEHHHM IIPOLECCOM YIPABJICHUS KPEIUTHBIM PHCKOM
Kommanuu. Kpurepuu mis onpeaeneHus 3HAYUTEIBHOTO TOBBIIICHUS KPEAUTHOTO pHCKa OyIyT
MEHSTBHCS B 3aBUCUMOCTH OT MOPTdens 1 OyAyT BKIIOYATh «OTPAHHUYUTENbY [0 CPOKY MPOCPOUKH.
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OcCHOBHBIE 10/107KEHUS YY4€THON NMOJUTHKH, IPOJ0JIKEHHE
HosBble CTAaHAAPTHI U PAa3bACHECHUS, €111€ HE IPUHATHIC K HCII0JIb30BAHUI0, MIPOJI0I’KCHUE

MC®O (IFRS 9) «®unaHCcOBbIe HHCTPYMEHTbI», MPOJ0JIKEHUE

ii. Oobecyenenue — Qunancoswvle aKmuevl, 0043ame1bCMEa NO NPEOOCHMABICHUIO 3AMO8 U
002080pbl hunancoeoii zapanmuu, RPOOOJIHCEHUE

Onpenenelme SHAYHUTECJIBbHOIO NOBBLIINCHUA KPEAUTHOI'0 PUCKA, MPOJTO0JI)KEHUE

B psne cioywaeB, IpUMEHsA SKCIEPTHYIO OLIEHKY KayecTBa KpeAuTa M, €CIM IPUMEHHMO,
COOTBETCTBYIOIIMH HCTOpUYECKUH OmNBIT, KoMImaHHs MOXET ONpeAeiuTh, YTO HMENIO0 MECTO
3HAYUTENILHOE MOBBIIIEHNE KPEIUTHOTO PUCKA I10 MO3ULIUH, TOIBEPKEHHON KPETUTHOMY PHUCKY, B
TOM Cllydae, €CIM Ha JTO YKa3blBalOT KOHKPETHBIE KAueCTBEHHBIC I10Ka3aTelI, U JaHHBIE
MOKa3aTeNd He MOTYT OBbITh CBOEBPEMEHHO YUTEHBI B ITOJHOH Mepe B PaMKax KOJIMYECTBEHHOT'O
aHanu3a. B xauecTBe «orpannunress» u ¢ yuerom tpedosanuit MCOO (IFRS) 9 Komnanus 6yner
MIPEATNOJIOKUTEIBHO CUUTATh, YTO 3HAYUTEIIHOE MOBBIIIEHNE KPEAUTHOTO PHCKAa UMEET MECTO He
[IO3/IHEE TOIO0 MOMEHTA, KOIrja KOJIMYECTBO JAHEH MPOCPOYCHHOM 3aJ0JKEHHOCTH II0 aKTUBY
npesbiiaer 30 nueidl. Komnanus ompenennT KOJMYECTBO THEH MPOCPOUYEHHOM 3a/10JIKEHHOCTH
IIyTeM IOJCUeTa KOJIMYECTBA IHEH, HaUMHAs C CaMOI'0 PaHHEro JHs, 10 COCTOSHUIO Ha KOTOPBIH
TMIOJTHAs OTUIaTa He OblIa IOoJTydYeHa.

Kommanus ocymecTBUT mpoBepKy 3()(EKTHBHOCTH KPUTEPHEB, MCIOJIB3YEMBIX ISl BBISBICHHS
3HAYUTEIFHOTO TMOBBIIICHUS KPEAUTHOTO PUCKA IYTEM PETYJIPHBIX MPOBEPOK C TEM, UYTOOBI
yOenInThCs B HIKECIEAYOIIEM:

— KpUTEPHH CTIOCOOHBI BBISBIISITH 3HAYUTEIILHOE MOBBINICHHE KPETUTHOTO PUCKA JIO0 TOTO, KaK
TIO3UIIHS, TTOJIBEPKEHHASI KPEAUTHOMY PHCKY, OKaKETCs B Ae(oTe;

— KpUTEpPHH HE COBIAJAIOT ¢ MOMEHTOM BPEMEHH, KOT[a OIliaTa Mo aKTHBY MPOCPOYCHA
Ooiee yem Ha 30 qHEH;

— cpeHee BpeMs MEXIy BBISIBICHHEM 3HAYUTEIBHOTO MOBBINICHHS KPEIUTHOTO PUCKA H
nedoTa MpeICTaBIsAeTCs Pa3yMHbIM;

— TO3UIIUY, TOJABEPKEHHBIE PUCKY, HE TIEPEBOJISATCS HEMOCPEJCTBEHHO M3 COCTaBa OI[CHKU
12-MeCSYHBIX 0KUIAEMBIX KPEIUTHBIX YOBITKOB B COCTAB KPEIUTHO-00CCIIEHEHHBIX;

— OTCYTCTBYET HEOIpaBAaHHas BOJATHJIBbHOCTH OIEHOYHOI'O pE3€pBa IIOJ y6I>ITKI/I Ipu
MepeBojic M3 COCTaBa 12-MECSAYHBIX OXHMIAEMBIX KPEIAUTHBIX YOBITKOB B COCTaB
OXHUITa€MBbIX KPEIUTHBIX y6I>ITKOB 3a BECh CPOK.

Moau¢puuupoBaHubie GUHAHCOBbIE AKTUBBI

IIpenycMoTpeHHbIE JOIOBOPOM YCIOBUS IO KPEOUTY MOIYT OBITh MOAM(HUIMPOBAHBI IO Py
MIPUYHH, BKJIIOUasi U3MEHEHUE PBIHOYHBIX YCIOBUH, YIep)KaHHe KIIMEHTOB U Apyrue (hakTopsl, He
CBf3aHHbIE C TEKYIIUM WM NOTEHLUUAIBHBIM YXYIIIEHHEM KPEeIUTOCIIOCOOHOCTH KIIMEHTA.
[Ipu3HaHKe CyIIECTBYIOIIETO KPEANUTA, YCIOBHS KOTOPOTO OBUTH MOAH(UIIMPOBAHBI, MOXKET OBITH
MIPEKpAIeHO, W IMpHU3HAH IEPECMOTPEHHbBI KPEeIUT KaK HOBBIH KPEOUT IO CIpaBeAIUBOU
CTOUMOCTH.

B cootBerctBun ¢ MC®O (IFRS) 9, ecin ycinoBusi (GuHAHCOBOTO aKTHUBa MOIUGUIUPYIOTCS, H
MOIU(HKALUSA HE TPUBOJUT K MPEKPALICHUIO MPU3HAHMSA, ONpPEIeIeHHe TOr0, UMENIO JIK MECTO
3HAYUTENIHOE ITOBBILIEHHE KPEIUTHOTO PUCKA aKTHBA POU3BOAUTCS ITyTEM CPaBHEHUS:

—  BEpOATHOCTHU Ae(oNTa 3a OCTaBIIUIICA CPOK 110 COCTOSIHUIO Ha OTYETHYIO IaTy Ha OCHOBAaHUH
MOJU(PUIMPOBAHHBIX JOTOBOPHBIX YCIIOBUH;

— BEPOATHOCTH I[e(l)OJ'ITa 3a OCTaBIIMIiCS CPOK Ha JaTy IMNEPBOHAYAJIBHOTO IIPU3HAHUA Ha
OCHOBAaHHUH NEPBOHAYAJIBHBIX JOTOBOPHBIX yCJ'IOBPIfI;

— CHIDKEHHE 4YuCTOHN npuBeaeHHol ctommocTd (NPV) nenexxnpix motokoB 6osee ueM Ha 10%.
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OCHOBHBIE MOJIOKEHUSI y‘IeTHOﬁ MOJIMTHUKH, ITPOTOIZKCHUE
HoBsble cTanaapThI M pa3biCHEHH, e1le He IPHHATBIE K HCI0Jb30BAHUI0, PO0JIKEHH e

MC®O (IFRS 9) «®uHaHCOBbIe HHCTPYMEHTHI», POA0JIKEHe

ii. Oobecyenenue — Qunancoswvle aKmuevl, 0043ame1bCMEa NO NPEOOCHMABICHUI 3AIMO8 U
002060pbl hUHAHCOBOU 2apanmuu, RPOOOIIHCEHUE

Moau¢puunpoBanubie GUHAHCOBbIE AKTUBDI, POJAOJLKEHHE

KoMmanus mepecMaTpuBaeT yCIOBHS IO KpEIUTaM KIHEHTOB, HCIBITHIBAIONINX (DHHAHCOBEHIC
3aTpyAHEHHs (MMEHYeTCs MPaKTHKOH «IepecMOTpa YCIOBUH KPEAMTHBIX COTJALEHUi») ¢ TeM,
YT0OBl MaKCUMM3MPOBAaTh CyMMY BO3BpallaéMOM 3aJOJDKEHHOCTH M MUHHMHU3HMPOBATh PHUCK
nedonra. B coorBercTBHmM ¢ momuTmkod KommaHMM TO TEpecMOTPY YCIOBHH KpPEIWUTHBIX
COIJIAIIEHUH MEPEeCMOTP yCIOBUI IO KPEOUTY OCYLIECTBIAETCS B OTHOIIEHHH KaXKAOTO OTAENBHO
B3STOr0 KJIMEHTAa B TOM Clly4yae, €ClIi J0JDKHUK B HACTOsILEe BpeMsl IOMyCTIII Je(OIIT IO CBOEMY
JIONTY MO0 CyIIECTBYET BBICOKMII PHCK Jedonra, UMEeeTcsl MOATBEPKIAEHHE TOro, YTO JOJKHUK
IIpuIarajl Bce pasyMHblE YCHIMA JUIA OIUIaThl Ha NE€PBOHAYAJIbHBIX JOTOBOPHBIX YCIOBUSAX U
MPEATONaraeTcsl, YT0 JOJDKHUK CMOXKET BHIIIOIHATH IEPECMOTPEHHBIC yCIOBHAL.

IlepecmoTpeHHBIE YCIOBUS OOBIYHO BKJIIOYAIOT MPOJUICHHE CPOKA MOTANICHHS, H3MEHEHHE CPOKOB
BBIILIATHI MPOLEHTOB M M3MEHEHHE OrPaHMYMTEIIbHBIX YCIIOBUIl JOroBOpa (KOBEHAHTOB), TAKXKeE
TUISL KPEAUTOB, BBIAAHHBIX (DM3UYECKUM JIUIAM IPUMEHSIETCS ITOJIUTHKA TI0 IEPECMOTPY YCIIOBHIA
KPEAWTHBIX COTJIAICHUN.

Jnsi GMHAHCOBBIX aKTHBOB, MOAW(DUIIMPOBAHHBIX B PaMKaxX MOJUTHKH IO MEPECMOTPY YCIOBHUM
KpPEIUTHBIX COIVIAIIEHUH, OLleHKa BEPOsTHOCTH AedonTa OyneT oTpaxxaTh (akT TOro, pHUBeia JIH
JaHHas MOI(I/I(I)I/IK&HI/IH K YJIY4YIICHUIO HIX BOCCTAHOBJICHHUIO Bo3MoOkHOCcTer Kommanum B
MOJYYEHUH TIPOLEHTOB U OCHOBHOM CyMMBI, U HpeAblIyluid onbIT KoMIaHuM B OTHOIIEHUH
MoI00HOTO TIEPEecMOTpa YCIOBHM KPEOUTHBIX CcOrNMameHuid. B pamkax naHHOTO mporecca
KomMnanus OILICHUT CBOCBPEMECHHOCTH O6CJ’Iy)KI/IBaHI/I$[ Jojra 3a€MIIUKOM B COOTBCTCTBHH C
MOJU(ULUPOBAHHBIMU YCJIOBUSIMHM JOTOBOpa M PACCMOTPUT Ppa3IMYHbIE I1OBEIEHUYECKHUE
MTOKa3aTeIH.

Kak mpaBuiio, mepecMoTp yCcIOBUN KPETUTHBIX COTJIAIICHUN MPECTaBIseT cO00H KauyeCTBEHHBIH
ToKa3aTesb e oTa M KPeIUTHOTO 00ECIIEHEHMS, ¥ OXKHIaHUS B OTHOIIICHUH [TEPECMOTPa yCIIOBHHA
KPEAUTHBIX COrVIAlIEeHUH MUMEIOT OTHOUIEHUE K OLEHKE 3HAUMTENIHHOTO MOBBIIIECHUS KPEIUTHOTO
pucka. Ilocme mepecMOTpa YCIOBUH KpPEAMTHBIX COTJIAIICHUH KIUEHT JOJDKeH OyJneT
MIPOJIEMOHCTPUPOBATh CBOEBPEMEHHOE OCYIIECTBICHHE BBIINIAT B TEYEHUE ONPENETICHHOTO
MepHo/ia BPEMEHH JIO0 TOTO, KaK MO3UIIMS, TOIBEPIKEHHAs! KPSIUTHOMY PUCKY, HE Oy/IeT CUUTAThCS
Haxozsmeicss B nedonrte / SIBIAIOMEHCS KPEeAUTHO-00ECIIEHEHHON WM BEpOSITHOCTH jaedoinra
OyJIeT CUMTAThCS TIOHU3UBIICHCS HACTOJIBKO, YTO OLEHOYHBIA pe3epB MOJ| YOBITKA CHOBA CTaHET
OIICHUBATHCS B CYMME, PaBHOM 0)KUJIA€MbIM KPEIUTHBIM YOBITKaM 3a 12 MecsiieB.

HUcxoaHble 1aHHBIE IPHA OLICHKE 0KUTA€MbIX KPEAUTHBIX yﬁblTKOB

OCHOBHBIMH HCXOJHBIMHU TAHHBIMH IIPU OLICHKE 0)KUAAEMbIX KPEIUTHBIX yOBITKOB, CKOpEE BCETO,
OyIyT SBIATHCS BpEMEHHBIE CTPYKTYPHI CICIYIOMNX TIePEMEHHBIX:

- BeposTHOCTH Aedonta (PD);

— BenuuuHa yobiTKa B ciydae aedonra (LGD); u

— CyMMa IoJi puckoM B ciaydae nedonra (EAD).
JlanHple mokasaTenu OyAyT MONYYeHbl U3 BHYTPEHHUX CTaTHCTHYCCKUX MOZAENEH H OPYTHX
HUCTOPUYECKUX JaHHBIX, KOTOpPbhIC WCIONB3YIOTCS B MOJEISAX JUJIs pacdyera peryssiTOPHOTO
kanmutaiga. OHU OyAyT CKOPPEKTHUPOBAHBI C TE€M, YTOOBI OTpa)KaTb MPOTHO3HYIO HWH(OPMAIHIO,
MPUBEICHHYIO HIKE.
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OcHOBHBIE OJIOKEHU A yquHOﬁ IMOJIMTUKH, MPOTOIZKCHHUE
HosBble CTAaHAAPTHI U PAa3bACHECHUS, €111€ HE IPUHATHIC K HCII0JIBb30BAHUI0, IPOJI0I’KCHUE
MC®O (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTHI», POI0JKEHEe

ii. Obecyenenue — Punancosvle akmugsl, 00A3amenbCmMea no NPedoCmMaseHuIo 3aimMo8 u
002060pbl PUHAHCOBOIL 2APAHMUU, RPOOOJIHCEHUE

Hcxoanbie 1aHHbIE P OHEHKE OKUAAECMbIX KPEAUTHBIX yﬁ])ITKOB, npoaoJizkeHue

Onenku BepositTHocTH Jedonra (PD) mpencraBnsior coboil OLEeHKHM Ha OIpeneNeHHYIO 1ary,
KOTOpBIE€ PACCUHUTHIBAOTCS HA OCHOBE CTATHCTUYECKUX PEHTHHIOBBIX MOJIEIEH M OLIEHUBAIOTCS C
WCIIOJb30BAaHUEM HMHCTPYMEHTOB OLIEHKH, aJalTHPOBAaHHBIX K Pa3IUYHbIM KaTErOpHsIM
KOHTPAarcHTOB Y MO3ULHI, MOIBEPKEHHBIX KPEAUTHOMY PUCKY. J[aHHBIE CTATHCTUYECKHE MOJIEIH
OyAyT OCHOBBIBATHCS HA BHY TPEHHHUX HAKOTUICHHBIX TaHHBIX, BKIIOYAIOMINX KaK KOJTHYECTBEHHBIE,
TaKk U KadyecTBeHHbIe (akTopbl. Tam, rae 3TO BO3MOXKHO, PbIHOYHBIE JAaHHBIE MOTYT TaKxkKe
HCTIONIB30BATECS C TEM, YTOOBI YCTAHOBUTH BEPOSITHOCTH Ae(oNTa sl KPYITHBIX KOHTPAreHTOB —
IOpUINYECKUX JIUI. Eciau KOHTpareHT WM TMO3ULMs, IOABEPKEHHAs KPEIUTHOMY PpHCKY,
MHUTPUPYIOT MEXIY YPOBHSIMH PEUTHHTA, 5TO IPUBEIET K U3MEHEHHUIO B OIICHKE COOTBETCTBYIOIICH
BepoaTHocTH faedonTa. BepostHocTr nedonra OyayT OLEHUBATHCS C YI€TOM JOTOBOPHBIX CPOKOB
MOTaIICHUS TO3ULHH, TOABEPKEHHBIX KPEJUTHOMY PUCKY, M IPEATIONAracMbIX CTaBOK IOCPOYHOTO
MOTaIlICHUSI.

Benmunna yOsiTKa B citydae nedonra (LGD) mpencrasisier co00il BeTUUMHY BEPOSTHOTO YOBITKA
B ciydae nedoiTa. Komnanwust onenut mnokazatenu LGD, ucxons u3 unbopMamuu o
ko3 duimenTax Bo3BpaTa CpPeACTB IO MCKaM B OTHOIIEHUM KOHTPAreHTOB. B MOAEIsIX OLEHKH
LGD 6yayT npeaycMOTPEHBI CTPYKTypa, 00ecieueHIe, CTeIIEHb CTapIINHCTBA TPEOOBaHUs, CyMMa
TpeboBaHMii Ipu fedoiTe, 0Tpacib KOHTpAreHTa U 3aTpaThl HA BO3MELLEHHUE 110000 o0ecreyeHus,
KOTOpOe BKJIIOYAaeTcsl B cocTaB (MHAHCOBOrO akTmBa.  J[ins KpeauToB, oOOECIEYeHHBIX
HEIBHKUMOCTBIO (PM3MYECKHX JIML, COOTHOLIEHHUS MEXIy CYMMOU KpeUTa U CTOUMOCTBIO 3aJI0Ta
(LTV), BeposTHO, OyAyT OCHOBHBIM IapaMeTpOM JJIsl ONpelesieHHs BEIUYMHBI YObITKA B CIydae
nedponta. OUEHKHM BeIMYMHBI yOBITKAa B ciiydae jJedonra OymyT KaluOpOBaThCcs C y4ETOM
pa3In4HbIX PKOHOMUYECKUX CLIEHapUeB M AJs KPEeOUTOBAHUSA ONEpaluil ¢ HEABM)KUMOCTBIO - C
Y4ETOM OTPaXKCHHUS BO3MOXKHBIX M3MEHEHHI LIEH Ha HeIBMKUMOCTh. OHU OyAyT pacCUUTHIBATHCS
Ha OCHOBE JMCKOHTHPOBAHHBIX ICHEXHBIX MOTOKOB C HCIOJb30BaHUEM 3((EeKTUBHON CTaBKH
IIPOLIEHTA B Ka4ecTBe KO pULIMEeHTA.

Cymma mox puckom B ciydae aedonrta (EAD) mpencraBisier coOOW OXUAAEMYIO BEIUYHHY
MO3UIINH, TIOJIBEPKEHHON KPEIMTHOMY PUCKY, B 1aTy HacTyruieHus aedoira. JlaHHbIH Moka3arenb
Oyner paccuutbiBaThcsi Kommanmed ncxoas u3 tekymied BenmuuHbl EAD, m ee BO3MOXHBIX
M3MEHEHUH, JIOMYCTUMBIX TI0 JIOTOBOPY, BKIIOYAs aMOPTHU3AIMIO M JOCPOYHOE moramieHue. J{is
¢uHancoBoro akTHBa BennynHOi EAD OyneT sBnaThcs BajgoBas OaiaHCOBasi CTOUMOCTD B CIIydae
nedonra.

Kak ommcano BbIlIe, M IPU YCIOBUH UCIIONBE30BAHUS MAKCUMAIBHO 12-MeCcsIYHOTO KOd(hdHUIIHeHTa
BEpOSTHOCTU JAedonTa I (UHAHCOBBIX AaKTUBOB, IO KOTOPHIM KPEOUTHBIA PUCK HE OBLI
3HAYUTENILHO MOBbILIeH, KoMnanus OyaeT OLleHUBaTh OXKHJaeMble KPEIUTHBIE YOBITKH C yYETOM
pucka nedoira B TeUEHHE MAaKCHMAIBHOIO TEPHO/a 10 JOTOBOPY (BKIIFOYAS JIFOOBIE OMIIMOHBI
3aeMILUKaA Ha IPOJIOHTAIMI0), B TEUEHHE KOTOPOro OHA MOJABEPraeTcsi KpeAUTHOMY PHUCKY, Aaxe
€CITM JUIsl 1IeJield ynpaBiieHus puckamMu KommaHus paccmarpuBaer Oojiee JITUTEIBHBIA TIEPHOI.
MaxkcuManbHBIH NEPUOJ TI0 JOTOBOPY paclpoCTpaHsaeTcs BIUIOTH 10 AaThl, korga KoMmnanus nmeer
IIpaBo TpeOOBaTh IOrallleHHs MPeJOCTaBIEHHOI0 3aiiMa WIM HMMEeT IIPaBO aHHYJIMPOBAaTb
00513aTeNLCTBA TI0 TIPEIOCTABICHUIO 3aiiMa MK JOroBopa (GPMHAHCOBOI rapaHTHH.
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OcHOBHBIE MOJIOKEHUS yquHOﬁ IMOJIMTUKH, MPOTOIZKCHHUE
HoBble cTangapThI M pa3bsCHEHNS, elle He IPUHSATHIE K HCI0Jb30BAHNI0, PO/I0JIKEHHE

MC®O (IFRS) 9 «®uHaHCOBbIe HHCTPYMEHTbD», POI0JIKEHUE

ii. Obecuyenenue — Dunancosvle aKmuebl, 003amMeabCMEA RO NPEOOCMAGIEHUIO 3AIMO8 U
002060pbl PUHAHCOBOIL 2APAHMUU, RPOOOJIHCEHUE

Hcxoanbie JaHHbIE P OLEHKE OKUAACMbIX KPEAUTHBIX yﬁ])ITKOB, npoaoJizkeHue

Ecau MonenupoBaHMe mHapaMeTpa OCYIIECTBISETCS Ha TPYIIOBOM OCHOBE, TO (DUHAHCOBBIE
UHCTPYMEHTBl OyAyT CIpyNIIMPOBaHbl Ha OCHOBE OOLIMX XapaKTEpPUCTUK PUCKA, KOTOpPbIE
BKJIIOYAIOT:

— TUI HTHCTPYMEHTA,
— TUI 00ecreyeHHUsI.

I'pynmel OynyT moaBepraTbes perysIspHON MpoBepKe Al 00eCHeueHHs TOro, YTOOBI MO3HILINH,
MIOABEPKECHHBIE KPEIUTHOMY PHCKY, B IpeAelax ONpPENelCHHOW TIpyIIbl OCTaBalINCh
OJHOPOJIHBIMH.

[To moptdernsiM, B OTHOIIEHNH KOTOPHIX Yy KoMmaHWM MMEIOTCS OrpaHMYCHHBIE UCTOPHUYECKHUE
JlaHHBIE, CpaBHUTEJIbHA MH(OpMALKs U3 BHEIIIHUX UCTOYHUKOB Oy 1€T UCII0JIb30BATHCS B KAUECTBE
TOTIONTHUTEIFHON MH(OPMAITHH.

IIpornoznas undopmanus

B cootercteun ¢ MC®O (IFRS) 9 Komnanust BKIIOYXAT MPOTHO3HYIO HH(QOPMAIIHIO KaKk B CBOO
OIICHKY 3HAYUTENHHOTO MTOBBIMICHHS KPEIUTHOTO PUCKa C MOMEHTA MIEPBOHAYATHHOTO MPU3HAHMUS,
TaK U B OIIEHKY OKHUJA€MBIX KPEJAUTHBIX YOBITKOB. J[aHHAs OlleHKa OCHOBBIBAETCSI B TOM YHCIIE Ha
BHelmHed wH(opMmarmy. BHemHss WHpOpMaIUs MOXET BKIOYATh SKOHOMHYECKHE JAHHBIC H
MPOTHO3bI, NMYyOJHMKyeMble TOCYAAPCTBEHHBIMH OpPraHaMHW M OpraHaMH JACHEKHO-KPEJAUTHOTO
pETyIHpOBaHUs B TE€X CTpaHax, rae KommaHusi OCyIIECTBISIET CBOIO JESTEIbHOCTD, TAKUMHU KakK
HBPK, MuHucTepcTBO HalMOHANBHON 3KOHOMHKHM PecryOnukn KaszaxcraH, a Takke OTJENbHEIC
VHAWBHUIyJIbHBIE U HAYYHBIE TIPOTHO3HI.

KoMnanus Takxke 6y,H€T NEepUOANYCCKHU IMPOBOAUTDH CTPECC-TECTHUPOBAHUE KIIOKOBBIX)» CLHECHAPHUECB
C TEM, 4TOOBI CKOPPEKTUPOBATH CBOM TOAXOJ K ONPEACIICHUIO JaHHBIX PEINPE3CHTATUBHBIX
CIICHAPUCB.

Komnanus Bblaenuia ¥ JOKYMEHTAIBHO OQOpPMUIIa OCHOBHBIE (DAKTOPBHI KPEIUTHOTO pHCKa H
KPEIUTHBIX YOBITKOB 110 KaXIOMy NMOPTQesnto GUHAHCOBBIX MHCTPYMEHTOB M, UCIOJb3Ys aHAIN3
HUCTOPUYECKUX JaHHBIX, OIICHWJIa B3aUMOCBS3b MEXAY MaKpOIKOHOMHYECKHMMHU MEPEMEHHBIMHU,
KpPEIUTHBIM PUCKOM U KPEAUTHBIMH yOBITKaMHU.

MC®O (IFRS) 9 B 3HaunTEeNnsHON CTETIEHN COXpaHseT cymecTByomue TpedoBanus MCDO (IAS)
39 B wactu kaccupukanyuy GUHAHCOBBIX 00S3aTEILCTB.

BwMmecte ¢ tem, B coorBerctBuM ¢ MC®DO (IAS) 39 Bce u3MeHeHUs CIpaBeAIMBOI CTOUMOCTH
(MHAHCOBBIX 00S3aTENBCTB, KIACCH(UIMPOBAHHBIX KaK OIIEHHBAaeMble IO CIPaBEIIHBOIL
CTOMMOCTH 4epe3 MPHObLIb UK YOBITOK, IPU3HAIOTCS B COCTAaBE MPUOBLIM MM yOBITKA, TOT/1a KaK
B cootBercTBHU ¢ MC®O (IFRS) 9 5T n3MeHeHus1, B 001IeM citydae, IPU3HAIOTCS B CISIYOIIeM
HOpsIKe:

- Ta 4aCTb HU3MCHCHUA CHpaBe,Z[J'IHBOﬁ CTOUMOCTHU (I)I/IHaHCOBOI‘O O6ﬂ33TeJ’ILCTBa, KOTOpas
06y0J'IOBJ'IeHa HU3MCHCHHUAMH KPCAUTHOI'O PUCKA II0 3TOMY (bHHaHCOBOMy 06H3&TeJ’ILCTBy,
IPEACTABIACTCA B COCTABE IMTPOUYET0 COBOKYIIHOI'O JOX04a; U

- OCTaBmIasACsa 4aCTb UBMCHCHUA CHpaBeIIHPIBOﬁ CTOMMOCTH OTOI'O q)HHaHCOBOI‘O 00s3aTeNbCTBA
IpEeACTaBJISICTCA B COCTABE HpI/I6LIJ'II/I nIIn Y6I>ITK3..
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OcHOBHBIE MOJIOKEHUS yquHOﬁ IMOJIMTUKH, MPOTOIZKCHHUE
HoBble cTangapThI M pa3bsCHEHNS, elle He IPUHSATHIE K HCI0Jb30BAHNI0, PO/I0JIKEHHE

MC®O (IFRS) 9 «®uHaHCOBbIEe HHCTPYMEHTBI», IPOI0JKEHUE
iii. - Ilpekpawenue npuznanus u moouguxayus 002080pa

MC®O (IFRS) 9 Brxmogaer tpebosanmss MCDO (IAS) 39 B wacTu npexpameHny MpU3HAHI
(DMHAHCOBEIX aKTHBOB U (PMHAHCOBBIX 00S3aTEIBECTB 0€3 CYIIECTBEHHBIX ITONPABOK.

BMmecte ¢ TeM, B HEM COICpPXKUTCS OTAEIBHOE PYKOBOJCTBO IO y4eTy B TOM CIydae, KOrja
Moudukanus GUHAHCOBOIO HHCTPYMEHTA, HE OLIEHMBAEMOTO 110 CIPaBEAIMBON CTOUMOCTH Yepe3
npuObUTE WM YOBITOK, HE MPUBOIUT K MpeKpalleHuio npu3Hanusi. B coorBerctBun ¢ MCOO
(IFRS) 9, Komnanus 10KHA IEpECUYnTaTh BaJOBYIO OaaHCOBAasi CTOMMOCTh (PMHAHCOBOTO aKTHBA
(WM aMOPTU3MPOBAHHYIO CTOMMOCTH (PHMHAHCOBOTO 00S3aTEIBCTBA) ITyTEM IMCKOHTHPOBAHUS
MOJIU(PHULIUPOBAHHBIX JOTOBOPHBIX AEHEKHBIX NOTOKOB 110 IEPBOHAYAIBHOM 3((EKTUBHOM CTaBKe
IIPOLIEHTA U MIPU3HATH JII00YI0 BO3HUKAIOLIYIO B PE3Y/IbTaTe KOPPEKTUPOBKU CYMMY KaK NMPHOBLIb
WM yOBITOK OT MoAH(UKAIK B COCTaBe NPUObLUTH Win yObITKa. B coorBeTrcTBUM ¢ MC®DO (IAS)
39 Komnanwusi He IpU3HAET NMPHUOBLTH WM YOBITOK B COCTaBe MPUOBLIN WM YOBITKA B pe3yJIbTaTe
Moau(pUKaIUH (UHAHCOBBIX 00S3aTENIHCTB U HENIPOOIEMHBIX (DMHAHCOBBIX aKTHBOB, KOTOPHIE HE
MPUBOJIAT K MPEKPAILECHHUIO UX TPU3HAHUS.

Kommanus ne O0XHUAACT CYIECCTBEHHOT'O BIMAHUA OT IPUMECHCHUA JaHHBIX HOBBIX Tpe6OBaHHﬁ.
iv.  Packpoimue ungopmayuu

B cootBercTBUn ¢ MC®DO (IFRS) 9 norpebytoTcst moapoOHbIe HOBbIE PACKPHITUS HH(OPMAIUH, B
YaCTHOCTH, B OTHOIICHHWH y4YeTa XEIKHPOBAHUS, KPEIUTHOTO PUCKA M OXKHUIAEMBIX KPEAUTHBIX
YOBITKOB.

v. Ilepexoo na noswiii cmanoapm

V3menenns k ydetHol monuTuke B pesynsrare npuMeHeHns MCPO (IFRS) 9 Oyxyt, B obmem
Cllyuyae, IPUMEHATHCS] PETPOCHEKTUBHO, 32 UCKIIOUEHUEM CUTYaluil, yKa3aHHBIX HIXKeE.

* KommaHuss  BOCHOJB3YeTCS  OCBOOOXIEHHEM, MO3BOJSIOUIMM  HE  IE€PecUUTHIBATh
CpaBHUTENBHBIC TaHHBIC 32 MPENbIIYyIIHe IEPHOIbl B YaCTH U3MEHCHHH B KilacCH(UKAIMU U
oLeHke (Bkirouas oOecueHeHHe) (UHAHCOBBIX MHCTPYMEHTOB. Pa3HUIIBI MexIay HpexHei
0aaHCcOBOIl CTOMMOCTBIO MHCTPYMEHTOB U MX 0ajlaHCOBOIl CTOMMOCTBIO B COOTBETCTBHUHU C
MC®O (IFRS) 9, B obmem citydae, OyayT NPU3HAHBI B COCTaBe HEPACTIPENEICHHON MPUOBLITH
U pe3epBOB Mo cocTosAHUIO Ha 1 ssHBaps 2018 rona.

* Crenymolye OLEHKH JO/DKHBI OBITh CAENaHbl HMCXOAs M3 (DaKTOB M OOCTOSTENbCTB,
CYLIECTBYIOLIUX Ha JaTy IepBOHAYAIBHOTO IPUMEHEHUS.

*  Onpenenenue OM3HeEC-MOAENH, B paMKax KOTOPOH yaepKuBaeTcsi UHAHCOBBIN aKTUB.

*» Ecnu nmonroBas MHBECTHIMOHHAs IIeHHass Oymara HMMeeT HU3KHH KPEOUTHBIA PHUCK IO
coctognuio Ha 1 sauBaps 2018 roma, To KommaHusg ompenenuT, 4yTO HE HMMEIO MECTO
3HAYUTEIFHOE TIOBBIIIEHHE KPEAWTHOTO PHCKA MO aKTHBY C MOMEHTa IE€pPBOHAYAIHEHOTO
MpU3HAHUSA.

MC®O (IFRS) 16 «Apenaa»

MC®O (IFRS) 16 3ameHseT cyllecTBYOIEe PYKOBOJICTBO B OTHOIIEHUH apeH[bl, B TOM YHCIE
MC®O (IAS) 17 «Apenna», Pazpsicuenne KPM®O (IFRIC) 4 «OmnpeneneHue Hamu4usl B
coriameHnu Tpu3HakoB apeHnbl», Pazpsicaenne IIKP (SIC) 15 «OmepaumonHast apennma —
ctumyiiel» U PaspsacHenune I[IKP (SIC) 27 «OmnpepeneHue CyHIHOCTH ONepanuid, HMEIOIIUX
IOPUINYECKYIO (POPMY apeHIIbI».

42



O]

AO «Hnomeunasn opzanuzayusn «Kazaxcmancxkaa Hnomeunas Komnanusay»
Ipumeuanus k punancosol omuemnocmu 3a 200, 3axonuueuiuticss 31 dexabps 2017 200a

OcHOBHBIE OJIOKEHU A yquHOﬁ IMOJIMTUKH, MPOTOIZKCHHUE
HosBble CTAaHAAPTHI U PAa3bACHECHUS, €111€ HE IPUHATHIC K HCII0JIBb30BAHUI0, IPOJI0I’KCHUE
MC®O (IFRS) 16 «Apenaa», npoaoJKeHne

MC®O (IFRS) 16 BctynaeT B Culy B OTHOIIEHUH I'OJIOBBIX IEPUOJOB, HAUMHAIOIUXCS | sIHBapsI
2019 ronma wnu mocine 3TOW AaThl. JlomyckaeTcss NOCPOYHOE MpPUMEHEHUE CTaHaapTa st
npennpustui, koropeie npumersitor MCOO (IFRS) 15 Ha gary nmepBoHAYaNbHOTO MPUMEHEHHS
MC®O (IFRS) 16 nu o Hee.

MC®O (IFRS) 16 BBoguT enuHy!0 MOJENb YydeTa apeHJaTopaMHd JOIOBOPOB apeHbl,
MIPENOIATaloUIyl0 UX OTpakeHHe Ha OanaHce apeHmaropa. COrjlacHO 3TOH MOJENH apeHIaTop
JIOJDKEH TpU3HaBaTh aKTUB B (¢oOpMe IpaBa I0JIb30BaHUA, NPENCTABIAIOMUN co0oi mpaBo
HCTIONB30BaTh 0Aa30BBIN aKTUB, U 00A3aTENILCTBO 110 apeHAe, IPeACTaBIsIonee cO00H 0013aHHOCTD
OCYILECTBIATh apeHAHble IIaTexu. [IpeaycMoTpeHs! yIpoLeHns B OTHOIEHUH KPaTKOCPOUHOM
apeHIbl M apeHIbl O0bEKTOB ¢ HU3KOW CTOMMOCTHIO. [l apeHpoiaTeneil mpaBuia y4eTa B LeJIoM
COXPAHSIOTCSA — OHU NMPOAOIDKAT KIaCCU(PHULIUPOBATh apeH1y Ha (PMHAHCOBYIO U ONEPALIMOHHYIO.

Kommanus 3aBepinuiia mepBHYHYIO OLEHKY BO3MOKHOTO BiusiHuA puMenenuss MCOO (IFRS) 16
Ha CBOIO (PMHAHCOBYIO OTYECTHOCTH, HO €IlIe HE 3aBEpIlWia JICTAIbHYIO OIeHKY. (dakThdeckoe
rusgHue npumereHust MCOO (IFRS) 16 Ha ¢puHaHCOBYIO OTYETHOCTD B IEPUOJ IEPBOHAYATBHOTO
MPUMEHEHUsT OyAeT 3aBUCeTh OT OyIyImMX OKOHOMUYECKHX YCJIOBHMW, BKIIOYas CTaBKY
npusnedeHuss Kommnanueil 3aeMHBIX CpencTB, AeiicTBytontyto Ha 1 ssaBaps 2019 roma, ot cocrasa
nopTdenst JoroBopoB apennsl KoMmmanuu Ha 3Ty Jary, akTyanbHOW oueHku Kommanued Toro,
HaMepeHa JIM OHa Pealnn30BaTh CBOM IpaBa Ha MPOJJICHUE apeH bl H TOTO, KaKue U3 JOCTYITHBIX B
CTaH/apPTe YMPOIIEHUI MPAKTUUYECKOr0 XapakTepa U OCBOOOXKIEHWI OoT mpusHanus Komnanwus
PELIUT IPUMEHUTD.

IIpouue ctanaapTHI

Cremyromniye IONpaBKA K CTAaHAAPTaM U Pa3bsICHEHHS, KaK 0’KUIACTCS, HE OKaXyT 3HAUYUTEILHOTO
BIIMSTHUS Ha (PHHAHCOBYIO OTYETHOCTh KoMmaHum:

— MC®O (IFRS) 15 «Buipyuka»;

— MC®O (IFRS) 17 «/{ozo60pvl cmpaxoganus»,

— Eocecoonuie ycosepuencmeosanus MCPO, nepuod 2014—2016 ze. — nonpasxu k MC®@O (IFRS)
1 u MC®O (14S) 28;

— Kuaccupurayus u oyenxa onepayuii no eviniamam Ha ochoge axyuti (Ilonpasku k MCDPO
(IFRS) 2);

— Ilepesoovl uneecmuyUOHHOU HedBUICUMOCTIU U3 Kamezopuu 6 kamezopuio ([lonpasku k MCDPO
(IAS) 40);

— Ilpoodadica unu 63HOC AKMUBO8 8 cOoenKe Mexcoy UHEECHOPOM U €20 ACCOYUUPOBAHHBIM UNU
coemecmuvim npeonpusmuem (Ilonpasxu k MCDO (IFRS) 10 u MCDO (IAS) 28),

— Paszvacnenue KPM®O (IFRIC) 22 Onepayuu 8 unOCmMpanHouU 6aniome U npeosapumenbHas
onnama

— Pasvsacnenue KPM®O (IFRIC) 23 Heonpedenennocms 6 OMHOWEHUU NPAGUTL UCHUCTIEHUS]
Nn000X00H020 HANO2A.
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YucThlid IPOUEHTHBIN 10X0/

IIpoueHTHDbIE 10X0bI

JleOuTopckas 3aJ0JDKEHHOCTD 110 (PMHAHCOBOW apeH/ie
Kpenutsl, BoIIaHHBIE KIIMEHTaM

JleHexxHbIe CpeICTBA U UX SKBUBAJICHTHI

DHHAHCOBBIE AKTUBBI, UMEIOLIHECS B HATMYUH IS IPOJAXKH
Cuera ¥ 1emo3uThl B 0aHKax U NPOYHX (PUHAHCOBBIX MHCTUTYTaX
Caenxu «obparnoro PEITO»

[Ipoune akTUBBI

IMpoueHTHBIE pacxXoabl

JlonroBeie 1IeHHbIE OyMaru BBIYIICHHbIC

[Ipoune mpuBnedYeHHBIE CPEACTBA

Cy0OopInHUpOBaHHEIE JOJTOBBIE IICHHBIE OyMaru BHITyIIIEHHBIE
[Ipu3HaHue TUCKOHTA MO JOJATOCPOUHON TeOUTOPCKOM
3aJ10JDKEHHOCTH

YucThlil NpoleHTHBIH 10X0/

2017 r.
ThIC. TEHIe

2016 1.
ThIC. TEHTe

6,449,233 3,692,457
5,531,587 6,489,073
2,656,740 5,739,239
1,044,447 1,139,911
141,073 1,409,922
37,761 ]
134,901 68,748
15,995,742 18,539,350
(3,465,068) (4,979,360)
(2,472,220) (2,958,898)
(247,758) (970,566)
(95,830) (101,744)
(6,280,876) (9,010,568)
9,714,866 9,528,782

B cocraB pa3znuuHbIX cTaTel MPOLEHTHBIX T0X0/I0B 3a T/, 3akoHuuBImiics 31 gexabps 2017 roxa,
BXOAUT oOmiasgs cymma, paBHas 224,334 teic. Tenre (B 2016 romy: 1,082,826 TbICc. TeHre),

Ha4yuCJICHHAasd 110 06€CLIeH8HHI:IM (pHHaHCOBLIM aKTHUBaM.

[MpoueHTHBIN TOXOM TO AEOUTOPCKOW 3aJODKEHHOCTH 1O (DMHAHCOBOWM apeHje 3a IMepHof,
3akoHuuBIIHMiics 31 mexaOps 2017 roja, BKIIOYAET aMOPTU3AIMIO TOX0Aa OyAyIIUX TEPHOIOB B
pasmepe 3,071,347 Toic. Tenre (2016 roxa: 1,609,314 teic. Tenre) (IIpumeuanue 20).

YOLITKM OT 00ecleHeHU A

Jeburopckast 3a10JDKEHHOCTD 10 (PMHAHCOBOH apeHe
(ITpumeuanwue 13)

JlenexxHbIe cpencTBa 1 UX dKkBUBaiIeHTH ([Ipumedanue 9)
Kpenwuter, Beimannaeie kmmentam (IIpumedanue 12)

DHHAHCOBBIE aKTUBBI, UIMEIOIHECS B HATMYHMH JUIS ITPOJaKH
(ITpumeuanwue 11)

[Ipoune axtussl (IIpumedanue 17)

Pacxoabl Ha IepCoHaA

Bo3narpaxaenus paGoTHUKaM

Hasoru no 3apaboTHOi 11ate

2017 r. 2016 1.
TbIC. TEHI'C TBIC. TEHI'€
174,186 (129,211)
(93,360) (2,525,730)
(448,718) 200,191
(1,474,449) -
(177,498) (1,777)
(2,019,839) (2,456,527)
2017 r. 2016 1.
TBIC. TEHI'€ TBIC. TEHI'€
1,467,161 1,360,418
152,665 128,531
1,619,826 1,488,949
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Oo0mue n AIMHUHUCTPATHBHBLIC PACX0AbI

2017 r. 2016 1.
TBIC. TEHTe TBIC. TEHTe

Hasoru, ornuyuHbIe OT MOJIOXOTHOTO HAJIOra 261,532 207,669
[IpodeccronanbHbie yeiayru 255,568 351,226
Pacxo/pl 110 3eMI1eyCcTpOUTENEHBIM paboTam 188,362 113,884
Pexnama u MapkeTUHr 149,958 93,948
W3Hoc u amopTH3anus 123,354 113,297
KomMmyHanbHbIE pacxo/isl 95,714 60,621
AyTcopcuHr 65,645 24,010
CrpaxoBaHKE UIIOTEYHBIX KPEJUTOB 62,538 44314
VYenyru TeXHUYECKOTO COMPOBOXKICHHUS IIPOrPAaMMHOTO
oOecreueHust 50,953 45,000
Oxpana 45,856 33,704
KomannupoBouHsie pacxoabl 41,264 28,324
PeMoHT u TexHUYECKOE 00CITy)KUBaHHE 27,018 25,478
ApeHnpna 23,269 42,165
WHdopmMaoHHbIE U TEIEKOMMYHHKALMOHHbIE YCIyTH 11,368 12,465
I'ocynapcTBeHHBIE MOIIITNHBI 3,226 9,708
[Ipouue 209,835 167,197

1,615,460 1,373,010
Pacxoa mo nogoxogHomMy HaJIOry

2017 r. 2016 1.
TBIC. TEHTe TBIC. TEHTe

Pacxon o TexymeMy moJJoX0JTHOMY Hajory (1,012,584) (209,325)
H3MeHeHHe BEIUYHUHBI OTJI0KEHHBIX HATOTOBBIX
aKTUBOB/OTJIOXECHHBIX HAJIOTOBBIX 0053aTEIbCTB BCIICCTBHE
BO3HHKHOBEHHS U BOCCTAHOBJICHUS] BDEMEHHBIX Pa3HHIL 1
HU3MEHEHUI OLIEHOYHOTO pe3epBa (203,730) (1,190,070)
Bcero pacxona no noaoxoaHoMy HaJIory (1,216,314) (1,399,395)

B 2017 rony craBka 1o TeKyleMy U OTI0KEHHOMY IOAOX0IHOMY Hajory coctasisieT 20% (8 2016
roay: 20%).

Pacuert 3¢(pexTHBHON CTABKH 110 MOJOXO0JHOMY HAJIOTY 32 I'0/l, 3aKOHYMBIIHMIicH 31 nexadpsi:

2017 2016
TBIC. TeHTE % TBIC. TEHTe %
HpudbLIbL 10 BBIYETA MOJ0X0AHOTO
HaJIora 4,911,437 4,488,659

[TonoxonHbIi HaNOT, pacCYUTAHHBIN B

COOTBETCTBHUHU C JielCcTBYOLIEN

CTaBKOH IO MOJI0XOTHOMY HaJIOTy (982,287) (20) (897,732) (20)
OCcBOOOKIECHHBIN OT

HAJIOTOO0JIOKEHHS TIPOLICHTHBIH

JIOXOJT TIO TIEHHBIM OyMaram 208,144 4 228,162 5

HeBbruuraemple yOBITKH OT

obecrieHeHHS (314,224) (6) (531,344) (12)

[Ipoune HEeBBRIYUTaEMBIE PACXOIBI (127,947) 3) (198.,481) “4)
(1,216,314) (25) (1,399,395) (K2))

BpemenHble pa3HHUIIBI, BOZHUKAIOIIHE MEXKy CTOMMOCTBIO aKTUBOB M 00513aTEILCTB, OTPAKEHHOU
B (DMHAHCOBOM OTYETHOCTH, M CyMMaMH, UCTIOJIb3yEMbBIMU JIJIS IIEeJICH pacueTa HaJorooodiaraeMoi
0a3pl, MPHUBOJAT K BO3HUKHOBEHHMIO OTJIOKEHHBIX HAJIIOTOBBIX AaKTHBOB II0 COCTOSHUIO Ha
31 nexabpst 2017 roga u 31 mexabpst 2016 roma. OTIOXKEHHBIE HAJIOTOBBIC aKTHBBI OTPaYKCHBI B
HacTosIeH (HUHAHCOBOI OTYETHOCTH MOTHOCTBIO.
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Pacxox mo mogoxoAHOMY HAJIOTY, POIOJIsKEHHE

OT/102K€HHbIE HAJIOTOBbIe AKTHBBI H OTJI0KEHHbIE HAJIOTOBbIe 00513aTeJILCTBA

W3meHeHune BeTMYMHBI BpDEMEHHBIX Pa3HUIL 3a TOJl, 3akoH4uBInuics 31 nexadbps 2017 rona MoxeT

OBITh MIpeACTABICHO CICAYIOIUM 06pa30M:

IIpusnans! B

cocTaBe
1 suBapsn npuobLLIH 31 nexadpsn
ThIC. TeHTe 2017 ropa WJIN YOBITKA 2017 ropa
OCHOBHBIE Cpe/ICTBA (132,389) 59,419 (72,970)
DHHAHCOBBIC AKTHUBBI, UMCIOIIHECS B HATUYUH JJIST
TIPOJAKHU 3,982 (683) 3,299
[Ipoune akTuUBEI 10,277 (2,205) 8,072
[Ipoune mpuBneUYEeHHBIE CPEACTBA (23,010,027) 335,683 (22,674,344)
Jloxozp! OyayIux nepruoJioB 21,992,953 (614,269) 21,378,684
[Ipoune obs3arenpcTBa 28,981 18,325 47,306
Hanoroseie yObITKH, IEpEeHECEHHBIC Ha Oy IyIIice 370,994 - 370,994
(735,229) (203,730) (938,959)
Henpu3HaHHBINA OTIO0XKEHHBIH HAJIOTOBBIA aKTHB (370,994) - (370,994)
(1,106,223) (203,730) (1,309,953)

W3meHenne BenMIMHBI BPEMEHHBIX Pa3HUIL 32 TO/, 3akoHumBIIuiics 31 nexadps 2016 roga Moxer

OBITh MPEJICTABICHO CICAYIONUM 00pa3oM:

IIpn3Hanel B

cocraBe
1 suBapsn npudb w31 gexadps
ThIC. TeHTe 2016 rona yObITKa 2016 rona
OCHOBHEIE CpeJIcTBa (48,223) (84,166) (132,389)
DHHAHCOBBIC aKTHUBBI, UMCIOIIHECS B HATUUUH JIJIST
MIPOJAKHU 3,804 178 3,982
[Ipoune akTHUBBI 3,677 6,600 10,277
[Ipoune mpuBnedYeHHBIE CPEACTBA (16,659,503) (6,350,524) (23,010,027)
Jloxoel OyayIHX TIepHoI0B 15,617,604 6,375,349 21,992,953
[Ipoune obs3aTenbeTBa 36,271 (7,290) 28,981
HasoroBeie yObITKH, IEpEHECCHHBIE Ha Oy TyIiee 1,501,211 (1,130,217) 370,994
454,841 (1,190,070) (735,229)
HenpusHaHHBII OTII0KEHHBII HAJIOTOBBIN aKTHUB (370,994) - (370,994)
83,847 (1,190,070) (1,106,223)
ﬂeHEPKHLIe CpeacTBa U X IKBUBAJICHTDBI
2017 r. 2016 .
TBIC. TEHTe TBIC. TEHTe
Cuera Tuna «Hoctpo» B HBPK 1,291,453 -
Cuera THIIA KHOCTPO» B IPYrUX OaHKaX
- ¢ KpeauTHsIM perituarom BB 3,395,831 11,754,995
- C KpeAUTHBIM pelThHrom BB- 2,644,991 198
- C KpeIUTHBIM pedTuHroM B+ 9,950,088 28,346
- ¢ KpeAUTHBIM pedTuHroMm B 405,255 18,432,830
- C KpeAUTHBIM pedTHHroM B- 5,355 8,449,152
- C KpeAUTHBIM pedTuHrom D 2,141,045 2,525,730
Bcero cueroB Tuna «HocTpo» B 6aHKax 10 BbIYeTa pe3epBa
noj odecueHeHne 19,834,018 41,191,251
Pe3sepB noz obecrieHeHNE (2,141,045) (2,525,730)
Bcero cueros Tuna «Hoctpo» B 6aHKaX 32 BBIYETOM pe3epBa
1noja odecueHeHue 17,692,973 38,665,521
Cneaxn «odpatnoro PEITIO»
- C KpenuTHbIM peiituarom ot BBB- 1o BBB+ 4,107,223 -
Bcero caenox «ooparaoro PEIIO» 4,107,223 -
Bcero neHeKHBIX CPeICTB H NX IKBUBAJIEHTOB 21,800,196 38,665,521
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JIEHE)KHLIE CpeaACTBA U UX IKBUBAJICHTDI, IPOI0I’KCHUC

KpenuTHble peHTHHTH MPENCTaBICHBl B COOTBETCTBUH CO CTaHIApTaMU PEHTHHTOBOTO areHTCTBA
«Standard&Poor’s» nnu ¢ aHaJIOTMYHBIMHU CTaHJApTaMH APYTHX MEXIYyHapOAHBIX PEUTHHIOBBIX
areHTCTB.

27 nexadpst 2016 rona HEPK mummn AO «Kasunsecroank» (KMB) numeH3un 3a cucreMaTHuecKoe
HEeHa/IIekKallee UCIOoJIHEHUE 00513aTeNnbCTB 1o 00padoTke ruiatexeid. [1o coctosuuto Ha 31 nekadps
2017 rona Komnanus paccmatpuaer cueta tuna «Hoctpo» B Kb Ha o0myto cymmy 2,141,045
TBIC. TEHTE TOJHOCTBIO OOECIIEHEHHBIMH, TaK KaK HCXOAS W3 €€ NOHHMMAHUS HBIHEIIHETO
nonoxxenus: KUb, oHa He 0xuaaeT BO3MOXKHBIX OYAYLIMX MOTOKOB JICHEKHBIX CPEJICTB OT ATHUX
aKTHBOB.

[To cocrostauto Ha 31 nexadbpst 2017 roma Kommanus umeer onun Oank (B 2016 romy: 4eTwipe
0aHKa), Ha 100 KoToporo npuxoaurcs 6osee 10% kanutana. CoBOKyIHBIN 00beM OCTaTKa B
yKa3aHHOM OaHKe 1o cocTostHUIO Ha 31 mekadps 2017 roma cocrasisier 9,899,932 ThIc. TeHTe (B
2016 roxy: 34,027,974 Teic. TEHTE).

B 2017 romy Kommanus 3akmoumna cnenku «obpatHoro PEIIO» ¢ koHTpareHTamu Ha
Kazaxcranckoil ¢donnoBoii Oupxke. JlaHHble clenku oOecredeHbl Ka3sHAYEHCKUMHU BEKCENSIMU
Munuctepcta ®@unancoB Pecryonuku Kazaxcran n Hotramu HBPK. T1o coctosiamio Ha 31 nexaOpst
2017 roma cmnpaBeuIuBasi CTOUMOCTb (DMHAHCOBBIX AaKTHBOB, MCIIOJIb3YEMBIX B KauecTBe
obecrieueHus 1oroeopoB «odpatHoro PEIIO», coctasnser 4,102,001 TbIC. TeHTe.

AHanu3 u3MeHeHHs pe3epBa nojJ odecueHeHne

2017 r. 2016 r.
ThIC. TEHTe ThIC. TEHTe
Benuuunna pe3epsa moj| 00eCIeHEHHE TI0 COCTOSIHUIO Ha HAYaio
rojaa 2,525,730 -
Yucroe HAYUCICHUE 93,360 2,525,730
Crucanust (478,045) -
Beanuuna pesepBa noja odecueHenne Ha KOHeI[ roa 2,141,045 2,525,730

Cuera u 1en03uTHI B 0aHKaxX U MPOYUX GUHAHCOBBIX HHCTUTYTAX

2017 r. 2016 r.
TBIC. TEHI'e TBIC. TEHIe
- ¢ KpeauTHBIM pertuHrom BB- 6,006,411 -
- C KpEAUTHBIM peUTHHroM B- - 167,534
- HEe UMEIOIIHe TPUCBOCHHOTO KPEAUTHOTO PEUTHHTA 102,624 -
6,109,035 167,534

KpenuTHble peHTHHTH MPENCTaBICHBI B COOTBETCTBUH CO CTaHIApTaMU PEHTHHTOBOTO areHTCTBA
«Standard&Poor’s» nnu ¢ aHaJIOTHYHBIMU CTaHIApTaMH APYTHX MEXIYyHAapOAHBIX PEHTHHIOBBIX
areHTCTB.

OcTaTKy o cyeTaM u JACIIO3UTaM HEC ABJIAIOTCA HU 06€CHeHeHHI>IMI/I, HU IPOCPOYCHHBIMHU.

[o coctosiHMro Ha 31 mexabps 2017 rona Komnanust pa3mecTuna CpOYHBIA AETIO3UT CO CTABKOM
BosHarpaxeHus 9.75% ronossix (B 2016 roxy: 6.3%), u cpokom noramenust B mapte 2018 rona
(8 2016 roxy: mapt 2017 rona).

[To cocrosauio Ha 31 mexabpst 2017 rona Kommnanus umeer oqun Oank (B 2016 rony: He umeer
0aHKOB), Ha IOMI0 KoToporo mpuxoautcs Oonee 10% kamurana. COBOKYNHBIH OOBEM TakKUX
0cTaTKoB 1o coctosiHuio Ha 31 nexadps 2017 roga cocrasun 6,006,411 ThIC. TeHTe.
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DuHaHCOBbBIE AKTUBbI, HMCIOIIUECH B HAJTUYMH JIJISL ITPOAAKHA

2017 r. 2016 r.
TBIC. TEHTe TBIC. TEHIe
Lennbie Oymaru, uMemuecs: B HAJIMYUH JIJIs TIPOIAKH
Kasnaueiickue Bekcesnst Munncrepersa GpuHancoB PecryOnku
Kazaxcran 1,179,676 1,140,166
KopnopatusHasie o6nmrannu ¢ KpeAuTHEIM petuarom BBB- 1,222,537 -
KopropatuBHble 00IUTaIMK C KPEAUTHBIM peHTHHTOM 0T BB+ 110
BB- - 1,289,855
KoprnioparusHblie o0nuranuu ¢ KpeIuTHBIM peHTHHroM ot B+ o B- 4,810,588 4,872,214
KopnoparusHsle 00nuranuy, He UMEIOIue IPICBOCHHOTO
KPEAUTHOTO PEeUTHHTA 5,051,433 5,342,941
12,264,234 12,645,176
Peseps nox obecuieHeHHe (3,029,988) (1,555,539)
9,234,246 11,089,637

KpenutHbie pedTHHTY TpeACTaBICHBI B COOTBETCTBHH CO CTaHJAApTaMHU PEUTHHTOBOTO areHTCTBA
«Standard&Poor’s» WM ¢ aHaIOTHYHBIMU CTaHIAPTaMH APYTHX MEXIyHapOAHBIX PEHTHHTOBBIX
areHTCTB.

KoprniopatuBHble 00auraiuy NpeAcTaBiIsOT co00l MPOLEHTHBIE LIEHHbIe OyMaru, BbIIyILCHHbIE
MECTHBIMM KOMNAaHUsAMH U OaHkamu. JlaHHbIE IeHHbIe OyMarm HaXOIATCS B CBOOOZHOM
oOpamennn Ha Kazaxcranckoii ponnoBoit oupxe (nanee, «K®by), 3a uckioueHneM 00IUTaUIA
AO «Pocay (nanee, «Pocay), AO «Kazakcran Karazem (nanee, «kKK»), TOO «Kopnoparus «AITK
HuBect» (nanee, «AITK») u TOO «KT «Opna Kpenut» (nanee, «OK») BaloBBIMH CTOMMOCTSIMH
437,743 TeIc. Tenre, 1,117,796 teic. Tenre, 984,930 Teic. Tenre m 489,519 ThIC. TEHTE,
cootBercTBeHHO (31 nexabps 2016 rona: Poca u KK nHa cymmy 437,743 Teic. Tenre u 1,117,796
ThIC. TeHTe, cooTBeTcTBeHHO). Ob6muranuu Poca, KK, AITK 1 OK Obuin UCKIIIOYEHBI W3 TOProB
K®B co 2 okts10ps 2009 rona, 13 Hos0ps 2015 rona, 4 wrons 2017 rona u 26 ssaBaps 2018 rona,
COOTBETCTBEHHO.

ITo cocrosinuto Ha 31 nexabpst 2017 u 2016 ronoB Komnanus paccMarpuBaeT JaHHbIE OOIHUTAIIH
KaK TIOJIHOCTBIO OOECIICHEHHBIC, ITOCKOJBbKY Ha OCHOBAaHHU CBOCH OICHKH (DHHAHCOBOTO
MOJIOXKEHUST SMUTEHTOB, KOMITaHusi HE 0XHIACT BO3MOXKHBIX OyAYIIUX JICHEKHBIX MOTOKOB OT
JIaHHBIX aKTUBOB.

AHaau3 u3MeHeHUust pe3epBa nmox o0eclieHeHHUe

2017 r. 2016 r.
TBIC. TEHTE TBIC. TEHTE
BenununHa pesepsa 1moJ 00eCIieHEeHHE 110 COCTOSHHIO Ha HAYallo
roja 1,555,539 1,555,539
Yucroe HauUCIEHUE 1,474,449 -
Beanuuna pesepBa noja odecueHenne Ha KOHell roaa 3,029,988 1,555,539
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er)]I/ITbl, BbIJAaHHBbIC KJIIMEHTaAM

Kpenutsl, BbIJaHHbIE KJIMEHTAM, COCTOST U3 UIOTEYHBIX KPEJUTOB, KyIUICHHBIX Y KOMMEPYECKUX
0aHKOB M KPEAWTHBIX opraHm3anuii PecmyOmukxm KazaxcraH, a Takke MIOTEYHBIX KPEIUTOB,
BBIIAHHBIX (pu3ndeckuM sunaMm. IlopTdens KpeauToB COCTOUT U3 HIIOTEUHBIX KPEAUTOB,
JEHOMHUHHMpPOBaHHBIX B TeHre u pommapax CIIA, mpenocraBieHHBIX (QU3MYECKHM JHIaM,
rpaknanam PecryOimkn Kazaxcran.

2017 r. 2016 r.

ThIC. TEHTe TBIC. TEHTe
Unoteuynsie KpeauTHI 53,300,190 59,421,900
Hauncnennoe Bo3HarpaxieHne 757,626 676,436
Kpenursl, BbIIaHHbIE KIIHEHTAM, /10 BbIYETA pe3epBa Mmoj
o0ecueHeHUe 54,057,816 60,098,336
Pe3seps oz obecuieHeHNE (4,008,637) (3,562,695)
Kpenursl, BbIIaHHbIE KIIHEHTAM, 32 BLIYETOM pe3epBa Mmoj
odecueHeHne 50,049,179 56,535,641

B Teuenue roma, 3akonumBiierocst 31 mexabpst 2017 roma, Kommanust mpuoOpena nopTdenu
UIIOTEYHBIX KPEIUTOB Y JBYX KOMMEPUYECKHUX OaHKOB M Y OJHOM MIIOTEYHOH opraHm3aryu (2016
roj: He mpuobperana). Kpenutsl, npuodperennsie B 2017 roay, ObLIM MPU3HAHBI 110 CIIPABETMBON
CTOMMOCTH Ha 0011yio cymmy 4,129,110 thIc. Tenre (B 2016 rony: 0 Tenre).

KauecTBO HIIOTEUHBIX KpeaIuToB

B Tabmune nanee mpencrtaBieHa WMHGOpMAIMA O KayecTBE HMIIOTEYHBIX KPEIUTOB, BBIIAHHBIX
KIIMEeHTaM, 1o cocTosiHuto Ha 31 nexabdps 2017 u 2016 ronos:

2017 r. 2016 1.
ThIC. TEHTe ThIC. TEHI'e
HNnoteuynnble 3aiiMbI
- HETIPOCPOUCHHBIE 48,953,692 55,507,964
- IPOCPOYEHHBIE HA CPOK MeHee 30 nHel 2,090,382 1,809,108
- IpocpoveHHbIe Ha cpok 30-89 nHei 755,102 573,006
- mpocpoveHHbIe Ha cpok 90-179 nueit 404,837 453,656
- mpocpodeHHbIe Ha cpok 180-360 nueit 131,808 248,093
- IPOCPOYCHHBIE Ha cpoK Oosee 360 aHei 1,721,995 1,506,509
Bcero kpe1uToB, BEIAAHHBIX KJIHEHTAM 54,057,816 60,098,336
Pe3eps noz obecrieHeHre IO KpeIuTaM, BEIITAHHBIM KIIHEHTaM (4,008,637) (3,562,695)
Bcero kpeauToB, BbIIAHHBIX KIHEHTaM, 32 BbIYeTOM
pe3epBa nmoj obecueHeHne 50,049,179 56,535,641

ITo cocrosinuio Ha 31 nexabps 2017 roga, 6amaHcoBasi CTOMMOCTh KPEAUTOB C IMPaBaMU MOJIHOTO
TpeOOBaHUsI OOPATHOTO BHIKYIA OT MPOJABIA U YaCTHYHOTO TpeOOBaHMS OOPAaTHOTO BBIKYIA OT
nponaBma coctaBimsuia 10,397,029 Teic. Tenre um 19,684,750 ThIC. TEHTEe, COOTBETCTBEHHO
(31 nexabps 2016 rona: 8,093,174 Toic. Tenre u 25,006,142 Thic. TEHre, COOTBETCTBEHHO).

B coOTBeTCTBUY € yCIOBHUSIMH COTTIAICHUH Ha IIPABO YACTHIHOTO TPeOOBaHMS 0OpPaTHOTO BBHIKYTIA
OT TpOAaBIa, JaHHOE mpaBo He mpebimaeT 20-25% ot obmiero pazmepa OCHOBHOTO JI0OJITa MO
UIOTEYHBIM KPEIUTaM Ha JaThl IPUOOPETEHHUI TAaHHBIX KPESIUTOB.
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er)]I/ITBI, BbBIJAHHBIC KJIUCHTAM, IPOAOJJKCHHUEC

KiawueBble AOMYyHICHUA U CYKACHHUS IMPH OLICHKE 06ecueﬂeﬂml KpeJIuTOB

Kak ykaspiBaercs B [Ipumeuyannu 2, Komnanus uCHojib3yeT CBOW ONBIT U MPOQecCHOHATBHBIE
CY>KE€HUS U1 OLIEHKH CyMMBI YOBITKA OT 00€CLIEHEHH 110 KPeUTaM, BbIIaHHBIM KIMEHTaM.

Cy1iecTBeHHBIE JOMYIIEHHSI, WCIOIb3yeMblE PYKOBOICTBOM MpPU ONpPEAEICHUH YOBITKOB OT
00ecCIieHeHH ST UTTOTEYHBIX KPEJUTOB, BKIFOUAIOT CIICAYIOIIEE:

e llmorevHbIe KPEIUTHI C 00sI3aTEIBCTBOM O0OPATHOTO BBIKYIIA, POCPOUYCHHBIE Ooee ueM Ha 60
JHEW, MOTYT OBITh IposiaHbl Kommanuei o0paTHO B t000e BpeMsi [0 UX BaJIOBOH CTOMMOCTH;

° Hporme HUIIOTCYHBIC KPEAUTHI JOJIKHBI OIICHUBATHCA KOJUIECKTUBHO Ha MPEAMET O6CCHeHeHI/IH,
OCHOBBIBAsICh Ha OIIBITC BO3BHUKHOBCHUS Y KomMmnanuu y6LITKOB B ITPOILLJIBIE TOABI;

L] ypOBCHL MI/IFpaHI/II/I y6I>ITKOB ABJISICTCS TOCTOAHHBIM U MOXET 6I>ITI> onpeaeneH Ha OCHOBaHUH
MOJIEIH MHUTpaIuu ITOHECEHHBIX (hakTHIeCcKIX yOBITKOB 3a MOCJIETHHE
24 mecsa;

e [locTymneHue OT peanu3aluu 00eCIIeYeHUs] MOKET COCTABUTH MOPSIKA JIBYX JIET, B TEUCHHUE
KoTopblXx Komnanus He TONydYaeT NUPOIEHTHBIM J0XOA, M JOIMyCTUMOE OTKIIOHEHHE B
OTHOIIIEHUH CTOMMOCTH 3aJI0’)KEHHOTO MMYIIECTBA, B HEKOTOPHIX CIIyYasiX, €CH 3aJI0KEHHOE
HUMYIIECTBO PEATU3YETCS MO PEIICHUIO CY/Ia, WK APYTUMU CIIOCO0AMHU MOXET JJOCTUTHYTh OT
65% 1o 80% ot nepBoHauaNbHO OlleHeHHOW croumoctH (2016 rox: ot 65% mo 80%).

JIBmxeHHe pe3epBa Ha MOKPHITUE YOBITKOB OT OOECIICHEHHs KPEIUTOB 32 roja, 3aKOHYMBIIUECS
31 nexabpst 2017 u 2016 TOHOB, MPEACTABICHO CICAYIONIAM 00pa3OM:

2017 r. 2016 1.

TBIC. TEHTe TBIC. TEHTE
BenununHa pesepBa 11oJ1 00€CIIeHEeHHE 110 COCTOSHHIO Ha
Hayayo roaa 3,562,695 3,764,985
Uucroe HaunCIeHUE (BOCCTAHOBIICHUE) 448,718 (200,191)
Crincanust (1,121) (1,241)
Kypcosas pazHuna mpu nepecuere (1,655) (858)
Beanuuna pesepBa noj odeceHeHue Mo COCTOSTHHIO HA
KOHeIl roja 4,008,637 3,562,695

N3MeHeHus BBINICTIPUBEACHHBIX OLIEHOK MOTYT MOBJIHSTH HA BEJIMYMHY pe3epBa Mo 00ecleHEHHE
KpeautoB. Hanpumep, npu M3MeHEHUH BEIMYUHBI YUCTON MPHUBEACHHOW K TEKYIIEMy MOMEHTY
CTOMMOCTH TIPEIONIaraeMbIX IIOTOKOB JICHEXKHBIX CPEJICTB Ha TUTFOC/MHUHYC TPH MIPOIICHTA, Pa3Mep
pe3epBa 1oy 00ecCIieHeHNEe KPEeIUTOB, BhIAHHBIX KIUEHTaM, 10 COCTOsiHUIO Ha 31 nexabps 2017
roja Oww1 Ot Ha 1,501,475 Thic. TeHTe HUXe/BBIIIE (31 nexadps 2016 rona: 1,696,069 Teic. TeHre).

AHaJn3 odecrieueHUus
Nnoreuynsle KpeauThl 00eCTIeueHbl 3aJI0TOM COOTBETCTBYIOIICH HEABHKUMOCTH.

B oTHOIIEHHM KPEeJUTOB C MPaBOM TPeOOBAHUsI OOPATHOTO BBIKYIA OT MPOJABLA, KOMMEPUYECKHUE
OaHKH-TIApTHEPHI HECYT OTBETCTBEHHOCTH 32 MOHUTOPHHT 00ECTICUEeHHS Ha TEPHOANIECKOH OCHOBE
B cooTtBercTBUM ¢ TpebosaHusMu HBPK. B0o3MOXHOCTb B3BICKaHUSI 3TUX KPEAUTOB 3aBUCHUT B
OomblIEH CTENEHN OT KPEJUTOCIIOCOOHOCTH KOMMEPUECKUX OaHKOB-NAPTHEPOB, YEM OT CTOMMOCTH
obecrieueHns], ¥ TEKyIlasi CTOMMOCTh OOECTICUCHHMS BIMSIET HA OIEHKY OOCCIICHCHUSI B MCHBIIIEH
CTEIIEHMU.
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KPEIII/ITBI, BbIJAHHBIC KJIUCHTaM, IPOAOJIXKCHHUE

AHanu3 odecrieyeHus, MPOIOJLKEHHE

B Ttabmuue panee mnpexacraBieHa uH(OpMAIUS O CIPABEIJIUBOW CTOMMOCTH OOECIICUCHHS
WIMOTEYHBIX KPEJAUTOB (32 BBIYETOM pe3epBa 1o 00eCleHeHHE):

CropaBeniuBast
CnpasBenanBas CTOMMOCTD
CTOMMOCThH odecrieyeHust —
o0ecrieyeHUus — IS
banancoBas IS odecnevyeHus,
CTOMMOCTDH o0ecrieuenusi, oueHenHoro no ChnpaBeajauBas
31 nexadpsn KpeAuToB, OLICHEHHOI'0 M0  COCTOSIHHIO HA CTOMMOCTD
2017 roga BbIJJaHHBIX COCTOSTHMIO HA JaTy BbIJa4u  ofecreveHUs He
ThIC. TEHTE KJIHMEHTAM OTYETHYIO AaTy KpeauTa ompeejieHa
HenpocpoueHHbIe KPeAUTHI 46,807,119 42,651,446 13,384 4,142,289
[IpocpoueHHbIe KpeanuThl 3,242,060 3,210,826 - 31,234
50,049,179 45,862,272 13,384 4,173,523
31 nexadpsn
2016 roga
Henpocpouennsie kpeauTs 53,697,468 27,326,881 24,098,793 2,271,794
[IpocpodenHbie KpeauTHI 2,838,173 1,562,912 1,230,996 44,265
56,535,641 28,889,793 25,329,789 2,316,059

Panee TIPUBEACHHBIC Ta6J'II/IIH)I HCKITIOYaI0T CTOUMOCTH H30BLITOYHOTO 00CCIICUECHHMS.

Kommnanwust nepecMaTpuBacT OICHOYHYIO CTOUMOCTDH obecrieueHrs Ha AaTy BbLIa4u Kpe€auTa 10 €ro
TCKyHIGﬁ CTOMMOCTH C Y4YE€TOM OPUCHTHUPOBOYHBIX U3MCHCHHI CTOMMOCTH OOBEKTOB
HCABMKNMOCTH. KoMnanust MOKET Takke MPOBECTU MHANBUIAYAIBHYIO OLICHKY obecrieueHus Mo
COCTOAHUIO HAa KAXKAYIO OTYETHYIO JaTy B ClIyda€ BOSHUKHOBEHU S ITPU3HAKOB O6CCH6HCHI/I$I.

Hzvamoe obecneuenue

Kommanust mpuo0Opera onpelnesieHHbIe aKTHBBI IyTeM IMOJyYeHUsT KOHTPOJsl HaJl oOecreueHueM
KPEUTOB, BBIIAHHBIX PO3HUYHBIM KireHTaM. [1o cocTosinuio Ha 31 nexadpst 2017 rona 6anancoBas
CTOMMOCTbH TaKMX aKTUBOB coctaBmia 1,197,831 teic. Tenre (B 2016 romy: 1,860,732 Thic. Tenre),
U3BATOE 00ECIIEYCHUE COCTOUT U3 HHBECTHLIUOHHON COOCTBEHHOCTH Ha cyMMy 917,489 ThIC. TeHre
(82016 romy: 991,700 TeIC. TEHTe) M TpOYUX aKTUBOB Ha cyMMy 280,342 trIc. TeHre (B 2016 romy:
869,032 TrIC. TEHTE).

ITomutrka Komnanun TMPEAIoJaracT nmpoAaxKy yKasaHHbIX aKTUBOB.
CeKblOpPITPIZiaIIPIﬂ AKTHUBOB

OCHOBHO# JIOJT MO KPEAUTaM, BHIIAHHBIM KITHEHTAM MU TPHOOPETEHHBIM Y TAPTHEPOB, HA CYMMY
18,899,802 Tthic. Tenre (B 2016 romy: 21,793,626 ThIC. TEHTE) CIIy)KUT OOECIICUCHUEM JIOJITOBBIX
IIEHHBIX OyMar, BBIMYIICHHBIX KoMmaHuei.

ITo cocrostauio Ha 31 nexaOpst 2017 rona OanaHcoBas CTOUMOCTh 3THUX JOJNTOBBIX IIEHHBIX Oymar
cocrapmusier 17,141,829 tric. Tenre (31 mexabpst 2016 roga: 18,797,316 Thic. Tenre). CMmotpuTte
[Mpumeuanue 18.
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er}]l/ITbI, BBIIAHHBIC KJIHECHTaM, IPOJA0/I’)KCHHUE

KoHueHnTpamusi KpeIuToB, BEIIAHHBIX KJIHEHTAM

[To cocrostauro Ha 31 nexabpst 2017 rona Komnanus umeer oquH 6aHK C KPEAUTHBIM PEHTHHTOM
B- (B 2016 rony: Hu ogHOTO OaHKa), K KoTopoMy KommaHus nMeeT npaBo TpeOoBaHUS 0OpaTHOTO
BBIKYIIa B OTHOLIEHUH IPUOOPETEHHBIX KPEAUTOB, U CyMMapHas 0ajJaHcoBas CTOMMOCTb KPEIUTOB
o KOTOpeIM cocTapisier Oonee 10% kamutana. COBOKYNMHBIA O0bEM OCTATKOB IO yKa3aHHBIM
KOHTpareHTam, 1o coctosiuuio Ha 31 nexabps 2017 roga cocraBnsiet 7,956,252 Toic. Tenre (B 2016
roay: 0 TeHre).

Cpoku norameHust 3aiiMoB

Cpoxu morammenus KpeJuTOB, COCTABIIONINX KPEAUTHBIH MTOPT(EIh, TI0 COCTOSHHIO Ha OTYECTHYTO
JaTy npezacrasieHsl B [Ipumedanun 23(1), ¥ MpeacTaBiIsioT co00ii meproibl BPEMEHHU OT OTUETHOM
JIaThl 10 AAT IOTalIeHus 110 KPEIUTHBIM JJOTOBOPAM.

JeOuTopckast 3a10/15KEHHOCTD M0 (PMHAHCOBOI apeH/e

KoMIoHeHTB! YHCTHIX HHBECTHLIMI B (PMHAHCOBYIO apeHy 1o cocTosiHuo Ha 31 nexabps 2017 u
2016 TomoOB MPEACTABIEHBI CIETYIOMUM 00pa3oM:

2017 r. 2016 1.
TBIC. TEHTe TBIC. TEHTe

B Teuenue ogHoro roga 8,450,647 5,498,695
bonee oxHoOro roma, HoO MEHEE MATH JIET 33,849,644 21,978,822
bonee nstu et 115,081,647 75,629,063
MuHuMaabHbIe apeHIHbIe IIATeKN 157,381,938 103,106,580
3a BbIYETOM He32padoTaHHOT0 (PMHAHCOBOIO 10X0/1a:

Menee onHOTO TOIA (3,581,758) (2,494,462)
OT 0JHOTO TO/1a /IO TISITH JIET (13,452,112) (9,421,510)
Bonee msitu et (22,216,162) (15,800,950)
3a BbIYeTOM He3apa0oTaHHOr0 GUHAHCOBOIO A0X0/a, BCEro (39,250,032) (27,716,922)
MuHyc: pe3epB noji o0eciieHeHne (293,484) (467,670)
Yucrpie UHBeCTHINH B (MHAHCOBYIO apeHIy 117,838,422 74,921,988

Komnanwust caaer B apeH1y )KMIIUIIHBIE KOMILIEKCHI B COOTBETCTBUU ¢ iporpamMmoii « Hypier XKep»
1 «CoOCTBEHHOI MPOTPaMMOii».

JlaHHble 1OroBOphI apeHAbl kiaccuduuupyrorcs Kommnanued B xauecTBe (MHAHCOBOW apeHIIb
cornaciko MC®O (IAS) 17, moroMy 4YTO K KOHIy CpOKa apeHIbl MpaBa BIAJCHUS aKTHBAMHU
NepexonaT K apeHiaTopy, M B Hayaje CpoKa apeHIbl TeKyllas CTOMMOCTb MUHHMAlbHBIX
apeHIHBIX TUTATEXEW COCTaBISET MPAKTHUYECKH BCIO CIPABEVIMBYI0 CTOMMOCTH apeHAyeMOTo
aKTHUBA.

JoroBopsl puHaHcOBOW apeHIbl M0 «COOCTBEHHOH Mporpamme» HMEIOT CPOKH MOTAlICHUs 0
20 yeT ¥ HOMHHAIIbHBIE CTaBKW Bo3Harpaxjenus 11.50% wu 13.00%. JloroBopsl ¢puHAHCOBOM
apensl o «Hypner XKep» umeror cpok moramenus 20 JIET U IpeaycMaTpUBalOT IPEE/IbHbIE
JIMMUTBI MECAYHBIX apeHIHBIX IIIaTexel B ropogax Anmatel U Acransl B pazmepe 1,120 Tenre 3a
1 KB. M., B OCTaJIbHBIX peruoHax — 924 tenre 3a 1 kB.M. [Ipeanonaraemas craBka BO3HarpaXkJeHUS
o oroBopam apes/isl 1o nporpamme «Hypist XKep» cocrasnset 3.1%.
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JeOuTopckast 3a015KEHHOCTD 10 (PMHAHCOBOI apeH/e, MPOA0JIKeHHe
KadecTBo 1e0UTOpCKOIi 3210/KEHHOCTH 10 (PMHAHCOBOI apeH/e

B Tabnmue manee mpexacraBieHa WHGPOpPMALUS O KadecTBE JEOUTOPCKOH 3aJ0JKEHHOCTH IIO
(uHaHCOBOI apeHne 1o cocrostanio Ha 31 nexkadpst 2017 u 2016 romos:

2017 r. 2016 1.

TBIC. TEHTe TBIC. TEHTe
JleGuTopckasi 3a10/1:KeHHOCTh M0 (pHAHCOBOI apeH/e MO
«Co0cTBeHHOIi IporpaMmme»
- HEIIPOCPOUEHHBIE 2,082,982 3,779,308
- mpocpo4eHHble Ha cpok 30-89 nueit 13,167 13,607
- mpocpoueHHble Ha cpok 180-360 nueit 28,390 14,059
- IPOCpPOYEHHBIE Ha cpok Oosee 360 nHei 98,973 -
Bcero neduropckoii 3a10/15keHHOCTH 10 (PMHAHCOBOI apeHae
no «Co6cTBEeHHOI MporpaMmme» 2,223,512 3,806,974
Pe3sepB nox obecrieHeHue 1eOUTOPCKON 3a/10JDKEHHOCTH 110
¢unancoBoit apense no «CoOCTBEHHON IporpamMmes (36,954) (17,961)
Yucras 1eduTopckas 3a10/LKEHHOCTH M0 (PUHAHCOBOI
apenae no «Co0cTBeHHON MporpaMmme» 2,186,558 3,789,013
JeduTopckasi 3a10/1:KeHHOCTh M0 (pHHAHCOBOI apeH/bI 110
nporpamme «Hypast Kep»
- HEMIPOCPOUEHHBIE 107,958,744 68,535,299
- IPOCPOYEHHBIE Ha cpok MeHee 30 qHei 6,406,354 2,426,263
- IpocpoveHHbIe Ha cpok 30-89 nueit 1,416,149 551,727
- IpocpodeHHbIe Ha cpok 90-179 nueit 112,424 43,497
- mpocpodeHHbIe Ha cpok 180-360 mueit 7,268 11,223
- MPOCPOYCHHBIE Ha CpoK Oosee 360 nHeit 7,455 14,675
Bcero ned6uropckoii 3a10/keHHOCTH 110 PUHAHCOBOM apeH/AbI
no nporpamme «Hypasi ’Kep» 115,908,394 71,582,684
Pe3sepB nox obecuieHeHHE IeOUTOPCKON 3aI0JKEHHOCTH 110
¢unHaHCcOBOM apenne no nporpamme «Hypist XKep» (256,530) (449,709)
Yucrast 1eOUTOPCKAas 3a10/LKEHHOCTH 10 (PMHAHCOBOI
apenanb! no nporpamme «Hypasi Kep» 115,651,864 71,132,975
Bcero neduropckoii 3a10/5KkeHHOCTH 10 (PMHAHCOBOI apeHae 118,131,906 75,389,658
Pe3sepB nox oOecuieHeHUe JeOUTOPCKON 3a/10JKEHHOCTH 110
(uHaHCOBOU apeHe (293,484) (467,670)
Bcero uncroii 1e6nTOPCKOIi 3a10/,LKeHHOCTH M0 PHUHAHCOBOM
apenje 117,838,422 74,921,988

JIBikeHHe peszepBa Ha MOKPBITHE YOBITKOB OT OOeCleHeHMs AeOMTOPCKOW 3aJ0JKEHHOCTH IO
¢uHaHCOBOW apeHne 3a rona, 3akoHumsmmecs 31 mexadbps 2017 u 2017 rogos, mpeacTaBiIeHO
CIIEAYIOMUM 00pa3oM:

2017 r. 2016 1.
TBIC. TEHI'e TBIC. TEHIe
BenmuuHa pesepsa 1moJ; 00ecieHeHUe 10 COCTOSIHUIO Ha
Hayajo roja 467,670 338,459
Uwncroe (BoccTaHOBIICHHE) HAYUCIICHHE (174,186) 129,211
BesuunHa pe3epBa noj odecueHeHue 1Mo COCTOSTHUIO HA
KOHeIl roaa 293,484 467,670
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ABaHCBI, YyIUIaYeHHbIe 32 NpPHOOpPeTeHHMe W  CTPOMUTEIbCTBO
HeIBHKUMOCTH

ABaHCHI, yIJIaueHHBIE 32 MPHOOpPETEHHE M CTPOUTEIHCTBO HEIBIKMMOCTH, BKIIIOUAIOT aBAHCHI,
yrutayennble Kommnanuel 3a 00bEKThI JKUIOW HEJBUKMMOCTH, MPUOOPETAEMbIC Y TPETHUX JIUII.
Komnanwust mimaHupyer ciaBaTh UX B apEHy B COOTBETCTBUU C JIOTOBOpaMU (PMHAHCOBOW apeHIbI,
nociie nepenayr Kommnanuu rnpaBa coOOCTBEHHOCTH Ha JJAHHYIO HEJABHIKUMOCTD.

2017 r. 2016 .
ThIC. TEHIe ThIC. TEHTe
AO «baiitepek [leBenonMeHT» 2,000,000 1,007,820
TOO «BK-TexHorpymm» 1,379,824 1,849,266
TOO «IlpenmpusiTiie KaUTaIFHOTO CTPOUTEIHCTBA AKMMATA T.
AnMaThI» - 11,032,390
[Ipouee 366,923 14,322,944
3,746,747 28,212,420

AKTHBBI, IOAJIE/KALIME Nepeaayde 1Mo 10roBopaM (PMHAHCOBOM apeH/1bl

AKTHUBBI, TIOAJIEKAIIME TepeJade 10 JOroBopaM (PMHAHCOBOW apeHAbl, BKIOYAIOT KUJIHIIHbIE
KOMIUTEKCHI, IproOpeTeHHble KoMnanueld B Te4eHHe OTYETHOTO Ieproja, Kotopble KoMmaHus
IUTaHUPYET nepeaats apenaaropam B 2018 romy.

OcHOBHast A0JIs1 aKTUBOB OTHOCHUTCSI K aKTHUBaM, IOJUIeXKaIInM repeaade mo nporpamme «Hypisl
Kep».

B 2017 rony camble KpyIHbIE MHKPOPaioOHbI, TpUoOpeTeHHble KoMmanueid, HaXoAsATCs B TOpoOe
AnMatbel ¥ AJIMaTHHCKOH obOnactu Ha obmryro cymmy 4,695,715 TeIc. Tenre (B 2016 ronuy:
MUKpopaiioHsl B roponax LleiMkeHT, AktoOe, [leTpomaBioBck M AJMaThl, Ha OOLIYIO CyMMY
21,930,991 TeIC. TeHTE).

He3aBepmeHHOe CTPOUTEIBCTBO

HeszaBepliieHHOE  CTPOMTENBCTBO — NPEJACTABISACT COOOW  KAalUTATM3UPOBAaHHBIE — 3aTpaThl,
noHeceHHble KoMmanuei npyu cCTpoOUTEIbCTBE KUJIbsI B Pa3IMUHbIX pernoHax Kazaxcrana B pamkax
peasm3zanii  paHee TPUHATBIX TOCYJApCTBEHHBIX M TMPABUTEIBCTBEHHBIX  IPOTPaMM
(«CocynapcTBeHHass mporpamMMa WHGpacTpyKTypHOro passutus «Hypisl sxom» Ha 2015 - 2019
TOJbI», TIpUHSTasE B cOOTBETCTBUH ¢ YkazoM IIpesunenta PK ot 6 ampemns 2015 roma Ne 1030;
«IIporpamma passutust peruoHos g0 2020 ronma», yrBepxkieHHas IloctanoBieHueM
[MpaBurensctBa PK ot 28 utonst 2014 rona Ne 728) unrerpupoBanusie B [IporpaMMy >KUIHITHOTO
cTpoutenbscTBa «Hypiibl sxep» (nanee - mporpamma). Kommanust ocymecTBiseT ciady JKWIbs B
apeH/ly B COOTBETCTBUH C YCIOBHSIMH OIpEeAeTIeHHbIE POrPaMMOi Iy TeM 3aKIII0UeHHsI JOIOBOPOB
(bMHAHCOBOM apeH/bI.

[To cocrosiumio Ha 31 nexabpst 2017 roma cambpIMU KPYNHBIMH CTPOWUTENBHBIMH TPOEKTAMH
SIBJISIIOTCS TIPOEKTHI CTPOUTENBCTBA MUKpopaioHa «Kac-KanaT», pacnonoxeHHOro B . AlMarsl,
Mukpopaiiona Ne 32A, pacronoxeHHoro B T. Axkray, W Mukpopaiiona «Hyp-Akro0e»,
pacronoxeHHoro B r. AkTode, Ha o0y cymmy 14,302,250 teic. Tenre, 3,151,947 Thic. TeHre
1,107,736 Thic. TeHTe, COOTBETCTBEHHO (B 2016 TOMY: MUKpOPaliOH «Acapy», paclolOKEHHBIN B T.
[IpmMKeHT, ¥ TOCceNoK 3adaranck, pacioyioKeHHBINA B Y paiibeke, Ha cyMmy 2,983,500 TrIC. TeHre 1
2,983,480 ThIC.TEHTe,COOTBETCTBEHHO).
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IMpoune akTUBBI

2017 r. 2016 .

TBIC. TEHI'e TBIC. TEHIe
JleOuTopckas 3aJOJDKEHHOCTb IO OTEpaIisM MPHOOpETCHHS
KpEInTOB 2,849,920 2,851,703
JleOuTopckas 3aJ0JDKEHHOCTh OT MPOJIAKH aKTHBOB,
YAep>KUBAEMBIX JIJIS TIPOJAXKH 1,269,948 725,626
[Ipoyast nebuTopckas 3aa0HKEHHOCTh 163,312 -
Peseps noxg obecrieHeHne (163,312) -
Bcero npounx (pMHAHCOBBIX AKTHBOB 4,119,868 3,577,329
W3bsaTOE NMyIIECTBO 280,342 869,032
HematepuanbHbie aKTUBBI 177,387 136,715
[Ipoune mpegomnnarsl 112,618 129,257
JleOutopckas 3aJ0JDKEHHOCTD [0 TOCYAapCTBEHHBIM TOILTHHAM 57,258 -
3armacel 24,135 34,816
[pouee 111,280 63,412
Pe3sepB noz obecrieHeHUE (40,823) (26,637)
Bcero npounx HepHAHCOBBIX AKTHBOB 722,197 1,206,595
Bcero npounx akTHBOB 4,842,065 4,783,924

JeOutopckas 3aJOJDKEHHOCTh MO omepanusaM mpuoOperenus kpeautoB. B wmrome 2013 rona
Komnanust nmpuobpena moprdens HIIOTEUHBIX KPEIUTOB Y OaHKa BTOPOTO YPOBHS M yIUIaTHIIA
MPEMHUI0 3a MPUOOPETCHHBIC WIIOTCUHbIC KpeAuThl. OmnpejeneHHas 4YacTh MPHOOPETEHHBIX
KpEAWTOB ObLIa MOJHOCTBHIO IMOTAllIeHa 3aeMIMUKaMU JI0 PErHCTPalid JOTOBOPOB meccuu. Ilo
cocrosiHuto Ha 31 mexadps 2017 1 2016 roJjoB CTOMMOCTH IEOUTOPCKOM 33]JOJDKEHHOCTH BKITFOYAIa
CyMMY HEaMOPTH3UPOBAHHBIX MPEMHUH, OTHOCSIIUXCS K HE3aPETUCTPUPOBAHHBIM HITIOTCUHBIM
KpeauTaM, MOTalIeHHBIM JOCPOYHO, 10 OKOHYATENFHOTO OIPEIeICHUS IPOIelyp MPHOOpEeTeHMS,

1 IMIPOCPOYECHHBIM HUITOTECYHBIM KpE€AUTaM.

N3bsaToe UMYHOICCTBO BKJIIOYACT obecrieueHre B BUEC HEABIMKUMOCTH, IPUHATOC Kommanueii B
0OMEH Ha CBOH IpaBa u 00s13aTeNbCTBA 10 O6CCLI6H6HHLIM HIIOTCYHBIM KpeaAuTaM.

AHaJU3 U3MEHEHHUs pe3epBa Moj odecleHeHHe

2017 r. 2016 .
ThIC. TEHTE TBIC. TEHTE
IIpoune IIpoune IIpoune
(punancoBble HedUHAHCOBBIE HeUHAHCOBBIE
AKTHBBI AKTHBBI Bcero AKTHBBI
BenuunHa pesepsa 1moJ; o0eciieHeHne
110 COCTOSTHUIO Ha Hayajio rojaa - 26,637 26,637 24,860
UucToe HaUKCIIEHUE 163,312 14,186 177,498 1,777
Besanuuna pesepBa noj odecuenenmne
0 COCTOSIHHIO HA KOHeEll roJa 163,312 40,823 204,135 26,637
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JloroBbie NeHHbIe OyMaru BbINyLleHHbIE

BeimyieHHbIe 10ATOBBIE [IEHHBIE OyMard 1o coctosHuio Ha 31 mexabpst 2017 u 2016 romoB
COCTOSIJTH U3 OOJIUTAIIMIA, BBIPAXKCHHBIX B TCHTE.

ddext
JlaTa HomuHanabHasi cTaBKa HBHAas 2017 r. 2016 .

OmMuccust norauieHus KyIOHA CTaBKa TBIC. TEHTe TBIC. TEHTe
KZ2CO0YO07E517  26.07.2020 8.5% 8.50% 10,355,151 10,350,981

KZ2C0Y08D913  23.12.2018 1.00%tcraBka

pedunancuposanust HBPK
(Maxcumym 10%,

MHUHUMYM 6%) 12.72% 9,963,200 8,950,306
KZ2COYOSES03  26.07.2018 8.00% 8.00% 8,190,622 8,185,888
KZ2COY10F013  15.12.2027 10.5% 10.50% 8,526,339 -
KZ2COYO08E218  02.04.2020 7.00% 7.00% 6,141,902 7,121

KZPC4Y10B547 15.01.2017 0.1% miaBaromuii HHIEKC
Ha yPOBEHb HHQILIIUH
(orpanunueH 7.5%) 13.45% - 5,161,471

KZPC2Y12B547 10.04.2017 0.1% miaBaromuii HHIEKC
Ha YpOBEHb HHQIIAIUH
(orpanuuen 7.5%) 7.42% - 4,678,418

43,177,214 37,334,185

Jonroseie nennsie 0ymaru HUH KZ2C0Y08D913 u HUH KZ2CO0YO08E218 obecrieueHsl 3aj10rom
[0 J0TOBOpaM OAHKOBCKOTO 3aiiMa, BBINAHHBIM Kommanme#, a Taxke mpaB TpeOOBaHWII IO
JoroBopaM OaHKOBCKOTO 3aiiMa, NpPHUOOPETEHHBIX Yy OaHKOB-MAPTHEPOB MYyTEM MOKYIKH
UIIOTEYHOI'0 CBUJAETENILCTBA JUOO NOANKUCAHMS JIOTOBOpPA YCTYINKM MpaBa TpeOOBaHUS (LIECCHM)
(ITpumeuanue 12), Ha oburyro cymmy 18,899,802 Thic. Tenre (B 2016 roay: 21,793,626 Thic. TeHTe).

[TmaBarommii HHAEKC OCHOBaH Ha WHCKCE MHQIIALUY 3a TToclieHUe 12 MECSIIeB B COOTBETCTBUH C
JAaHHBIMHU, TTyOJUKYEeMBIMH ATEHTCTBOM MO cTatuctuke PecmyOnuku KaszaxcraH, w momiexur
MIEPECMOTPY KaXAbI€ MOJT0Jla B COOTBETCTBHH C JaTOW BBIITYCKA.

Hpoqne IMPUBJICYCHHBIC CPEACTBA

2017 r. 2016 .
ThIC. TEHIe ThIC. TEHIe
3aeM oT AO «HanuoHanbHbIH yIIpaBisOUMiA XOJAUHT
«baiirepex» 25,596,002 24,075,406
3anomkeHHocTh nepea [IpaBurenscTBoM PecyOnuku
Kazaxcran 4,236,797 3,931,321
bankoBckue 3aiiMbl Pecriy6nnkn Kazaxcran - 7,153,257
29,832,799 35,159,984
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IIpoune npuBJeYeHHBIE CPECTBA, MPOAOKEHHE

[To cocrostauro Ha 31 nexadbps 2017 roga u 31 nexadpst 2016 roma npoune NpuUBIEUYESHHBIC CPEICTBA
BKIIIOUanu Kpenuthl, nonydeHHbie oT AO «HYX «baiirepex» B ['ocyaapcTBEeHHOH MPOrpaMMBbI
uH}ppacTpykTypHOro pa3sutus «Hypier sxom» Ha 2015 - 2019 ronbr», NpUHATON B COOTBETCTBHU C
VYkazom [Ipesunenta PK ot 6 anpens 2015 roga Ne 1030 u «IIporpamMMbl pa3BUTHSI pETHOHOB 110
2020 roja», YTBEpKACHHON IlocTanoBiennem IIpaBuTenscTBa PK oT
28 wions 2014 roma Ne 728, koTopble OBUIM WHTETPUPOBAHBI [IporpaMMy SKUIHIIHOTO
cTpoutennscTBa «HypIabl )kep» B 4aCTH CTPOUTENIBCTBA U IPUOOPETEHHS aPEHAHOIO U KPETUTHOTO
xuibs (B Hactosimee Bpemsa — «Hypmer JKep»). B cooTBeTcTBUM C mporpamMMmol, LeleBBIM
Ha3HaYeHHEM 3aiiMa sBisgeTcs puHaAHCUPOBaHUE CTPOUTENIHCTBA M MIPUOOPETEHHS HMYLIECTBA JUIs
CIa4d ero B apeHy Mo JoroBopaM (GpuHaHCOBOM apeHAbl. HoMuHabHast cTaBKa BO3HATPAXKICHHS
1o AaHHbIM 3aitmMam coctaBisiet 0.15% rogoBeix ¢ natoit moramieHus B suBape 2045 roga, ssHBape
2046 rona u utone 2046 roga. OcHOBHAs CyMMa MOJICKUT MOTAIICHUIO TIPU HACTYIUICHUH CPOKa
noramenus. [Ipu nepBoHa4YaIbHOM NMPU3HAHMH, 5TH 4 3aliMa OBUIM MPU3HAHBI [0 CHPaBEIIUBOM
CTOMMOCTH, PACCUUTAHHON IyTEM IUCKOHTHPOBAHMS OYyIyLIMX IE€HEKHBIX ITOTOKOB IO 3aiiMy B
COOTBETCTBUM C JOTOBOPOM C IPHMEHEHHEM COOTBETCTBYIOUIMX PACUETHBIX PBIHOUHBIX CTABOK
BO3HArpaxI€Hus, KOTOpble BapbupyroTcs oT 6.9% 10 §8.0%. JIMCKOHT MO JaHHBIM KpeIuTaM ObLl
IIPU3HAH Kak 1oxoabl Oyaymux nepuonos (Ilpumeuanue 20).

3anomxkeHHocTs niepen IlpaButensctBom PecnyOnmkm Kasaxcran mpencraBmsier coOOH KpeauT,
noiy4yeHHbld B nekabpe 2007 roma ot MunucrepcrBa ¢uHaHcoB PecnyOmmku Kazaxcran s
NPUOOPETEHUST WITOTEYHBIX 3aiiMOB y OaHKOB BTOporo ypoBHs. CTaBka BO3HArpa)kICHHUS IO
IaHHOMY KpeauTy coctaBisieT 0.1% roJoBBIX, 1 OCHOBHAas CyMMa IIOJAJICKUT MOTALICHHUIO MPH
HACTYIUICHHU CpOKa moramenus B nexabpe 2027 roma. CrpaBeuinBas CTOMMOCTh KPEIUTa HPH
MEPBOHAYATILHOM MpPU3HAHHK ObIIa PacCUMTaHA IMyTeM TUCKOHTHPOBAHHS OYAyIIUX IEHEKHBIX
MIOTOKOB IO KPEAUTY B COOTBETCTBHH C JJOTOBOPOM, C MCIOJb30BAaHHEM OLIEHOK PYKOBOJCTBA B
OTHOILLIEHUH JONTOCPOUYHON PHIHOYHOM cTaBKHU 10 3aiimam 111 Komnanuu, kotopas coctasisiia 8%
TOZOBBIX.

B Teuenue 12-mecsiuHOTO epuona, 3akoHuuBIuerocst 31 nexadps 2017 roga, Komnanust noracuna
OCHOBHYIO CyMMY JOJITa 10 KpeAuTy, noiayueHHomy oT AO «HaponHusiii cOeperarenbHblii 6aHK
Kazaxcrana» B cooTBeTCTBHH C rpadukoM noramieHus B pasmepe 7,150,000 Tbic. TeHre.

CBepka n3MeHeHHMIl 0013aTeJILCTB M JeHEKHbIX MOTOKOB OT (PDMHAHCOBOM [esiTeJIbHOCTH B
TeyeHHe roJa, 3akoHunBmerocs 31 gexadps 2017 roaa:

Obsi3aTeabcTBa
Cyoopaunupo
JloaroBbie BaHHbIC
LeHHbIe J0JITOBbIE
LICHHbIE Dpouue
Gymaru oymaru npuBJIeYeHHbIe
TBIC. TEHTe BBINYHICHHBIC gLimyLiieHHbIE cpeacTea Bcero
OcTtartok Ha 1 suBapsi 2017 roga 37,334,185 10,152,242 35,159,984 82,646,411
W3MeHEHUsI B CBSI3H C J€HEKHBIMU
MOTOKAMU OT (PMHAHCOBOI 1eATEIbHOCTH
BeIKyn/mioramieHue 0JIroBbIX IIEHHBIX Oymar
BBIITYIIIEHHBIX (9,599,700) - - (9,599,700)
IMocTymieHus OT BBITYCKa TOJITOBBIX [IEHHBIX
Oymar 14,374,280 - - 14,374,280
IMoramenue cyOOpANHUPOBAHHBIX HOJITOBBIX
LEHHBIX OyMar BBITYIIEHHBIX - (10,000,000) - (10,000,000)
[NorameHue MpoYnx NPUBJICUCHHBIX CPEJCTB - - (7,150,000)  (7,150,000)
Bcero u3mMeHeHui B CBSI3U € I€HEKHBIMU
TMOTOKAMH OT (PMHAHCOBOI NessTeabHOCTH 42,108,765 152,242 28,009,984 70,270,991
IporeHTHBIH pacxon 3,465,068 247,758 2,472,220 6,185,046
BosHarpaxaeHue ymiaueHHOe (2,396,619) (400,000) (649,405)  (3,446,024)
OcTtartok Ha 31 nexa6pst 2017 rona 43,177,214 - 29,832,799 73,010,013
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Joxoabl Oyxymux nepuogon

2017 r. 2016 r.

ThIC. TEHTe TBIC. TEHTe
OcTaToK MO0 COCTOSHHUIO Ha HaYajo roja 109,964,767 78,088,020
Jloxo/pl OyAylIuX IepHOIOB OT 3aiMOB, TIOJYUYEHHBIX 10
HU3KOW CTaBKE BO3HATPAX/ICHHS B TEUCHHE TIEPHO/Ia
(ITpumeuanwue 19) - 33,486,061
Amopru3zanus 3a roj (3,071,347) (1,609,314)
OcCTaTOK IO COCTOSIHUIO HA KOHEI[ roa 106,893,420 109,964,767

B teuenne nepuoja, 3akonuuBiierocs 31 nexadps 2016 roga, Komnanus npusHaia B KauecTBe
JIOXOZI0B OyAyIIMX TEpHONOB BHITOABI B pasMepe 33,486,061 ThIC. TeHre, IMOJNyYeHHBIC B
pe3yJsibTaTe IMpeNOCTaBICHUsI KpeauTa I0 HU3KOM cTaBke BosHarpaxiaeHus or AO «HYX
«baitrepex». Beironbl B fanpHeieM Oy 1y T epeanbl apeHaaTopam

Komnanuu myTeM 3akil04eHUs ¢ HUMH JOTOBOPOB JIM3UHIA IO JIbIOTHBIM CTaBKaM. B TeueHue
nepuoja, 3akonuynpmerocs 31 gexkadbps 2017 roga, KoMnanus He monydana KpeAUThI IO HU3KOH
CTaBKe BO3HArPaXICHHUA.

IIpouue o0s13aTesbCcTBA

2017 r. 2016 1.
ThIC. TEHI'e TBIC. TEHIe

Kpenuropckas 3aJ0/KEHHOCTD 110 IPUOOPETEHHBIM ITpaBaM

TpeOOBaHIAM 6,404,853 6,418,389
[IpenonnadyeHHbIe KPEIUTHI 1,725,836 795,817
[IponeHTHBIH «CTPHUI» K yIUIaTe 735,546 1,017,687
[IpodeccroHanbHbIe yCIyTu 63,037 10,275
Komuccus 3a 00cIykuBaHHE KPEAUTHOTO NOPTQEN K ymiaTe 24,116 29,643
Bcero npounx (puHAHCOBBIX 00513aTeILCTB 8,953,388 8,271,811
KonTpons 3a ucnonHeHreM KOHTPaKTOB 989,018 1,053,154
Kpenuropckas 3a101KEHHOCTD NEPE COTPYTHUKAMU 219,295 142,345
l"apanTHiiHbIe B3HOCH! 134,824 103,414
[Ipoune nanoru x yriare 62,680 19,928
IMpoune HeduHAHCOBBIE 003aTENBCTBA 102,861 223,054
Bcero npounx HepHAHCOBBIX 00513aTEJIbCTB 1,508,678 1,541,895
Bcero npounx 00513aTeIbCTB 10,462,066 9,813,706

Kpenutopckas 3aJ0K€HHOCTD 110 MPHUOOPETEHHBIM IpaBaM TPeOOBAaHUAM MPEACTaBIAET COOOM
TMOCJIEAHMUE B3HOCHI K YIUIATE TI0 HEKOTOPBIM HpI/IO6peTeHHBIM HUIOTCYHBIM KpEAUTaAM
(ITpumeganue 12). IIpu 3TOM, YacTh B3HOCOB OyJeT yIjlaueHa IIOCIE 3aBEPIICHHS Nepeaadn
COIJIACOBAaHHOTO 00BbeMa MIIOTEYHBIX KPEAMTOB, OCTABILASCS YacTh IOMJICKUT OIUIATe IIOCTe
3aBEpILIEHNUS IIPOLEAYP COrTIaCOBaHMUS.

[IponeHTHBIN «CTPUI» K yIUIaTe MPENCTaBiIsSeT coO0i 00s3aTenbCTBO IMEpe] OpraHu3aluei,
V3HAYalIbHO BBIJABIIEH KPEIUT, IO MEpejadye YacTu JeOUTOPCKO 3a0PKEHHOCTH 110 MTPOLIEHTaM
0 TOPTQENsIM HWIOTEYHBIX KPEIUTOB, TPHOOPETEHHBIX Yy Tpex OaHKOB B TEUYEHHE
2013-2015 romoB. Kommanus o0s13aHa exxemecsyHO BbelUIauuBaTh 1.2%-1.7% romoBBIX II0O
HEMNOTallleHHOW CcyMMe TMOpTQeNns HIOTEYHBIX KPEOUTOB. JTOT OCTATOK HE YJ/IOBJIETBOPSET
KpUTEPUSIM JIJISI B3aMM03a4eTa, ¥ TO3TOMY, PU3HAH KaK OTJeNIbHOe (PMHAHCOBOE 0053aTENbCTBO.
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AKIHOHEPHBIN KANIMTAJ U pe3epBbl

BoInymeHHbI aKIIMOHEPHBIN KANMTAJ M IMUCCHOHHBIN 10X0]

[To cocrostanro Ha 31 nmexadpst 2017 u 2016 romoB pa3pelieHHBIM K BBIMTYCKY aKIMOHEPHBIH
karmutai cocrosut u3 13,681,000 oobikHOBEHHBIX akiuii. [To cocrosiHuto Ha 31 nexabps 2017 roxa
BBIIYIIEHHBIN 1 HAXOASIIUICS B 00palleHuH aKIIMOHEPHBINA KarmuTal cocTosut u3 6,331,380 axrmii
(B 2016 romy: 5,811,380), BkitOo4ass COOCTBEHHBIE aKIMHM, BBIKYIDICHHBIE Yy aKI[MOHEPOB
(ITpumedganue (B) Hke). B 2017 rogy Komnanms Bemyctuma 520,000 0OBIKHOBEHHBIX aKIUK
obmreit croumocteio 5,200,000 ThIC. TeHTe. Bee akuyM UMEI0T HOMHHAIBHYIO CTOUMOCTH 10 TBIC.
TEHTe.

JuBuaeHab

B coorBerctBUu ¢ 3akoHonaTenbcTBOM PecnyOmuku Kazaxcran, BequuuHa AOCTYIHBIX JUIs
pacrpeneneHus pezepsoB Kommnanuu orpaHuuuBaeTcsl BEIMUMHON HepacnpeleseHHOH mpuosuy,
OTpa)XeHHOM B (prHAHCOBOH oT4eTHOCTH KoMImaHuu, moaroToBieHHo# B coorBeTcTBUU ¢ MCDO,
WIA BENMYMHOM HPHOBLIN 32 OTYETHBIH NEPUOM, €CIM HAKOIUICHHBIH YOBITOK HEPEHOCHTCS Ha
Oynymme mepuonsl. PacmperneneHue He IOIMyCKaeTcs, €CIH pa3Mep COOCTBEHHOTO KamuTaa
CTaHET OTPHLATENBbHBIM WM pPACHpeNeNieHHe YHCTOrO JOXOAa TIOBJIEYeT 3a Cco0oif
HETIIATEeXECIOCOOHOCTh MITH HECOCTOSTENbHOCTh KoMmanuu.

B Teuenme roma, 3akonuuBmerocs 31 nmexabps 2017 roma, Kommanueld ObuTH OOBSBIEHBI H
BBITUIAYEHBI AUBHICHABI HAa cyMMY 926,802 ThIc. Tenre mim 146.38 TeHre 3a 00BIKHOBEHHYIO aKIIHIO
mo pesyibTaraM mnpeapiaymero roga (B 2016 romy: mo pe3ympTataM TNpEABIAYIIETO TOAa
Komnanueii nuBHIeH b He 00BSBISUIMCH M HE BBHITLIAYHBAIIUCE).

Co0cTBeHHBIE aKI[UH, BHIKYIJIEHHbIE Y AKIIHOHEPOB

ITo cocrosinuio Ha 31 nmexadps 2017 u 2016 romoB Komnanus ernagena 250,000 coOCTBEHHBIX
KN,

Pe3epBHBIH KanmuTan

KoMmnanust co3naeT pe3epBHBIH KallUTal B COOTBETCTBUH C PEIICHUEM aKIHOHEepoB. [1o cocTosiHuIO
Ha 31 mexabpst 2017 u 2016 rogoB pe3epBHBII KanuTan cocTaBisu 2,734,447 teic. Tenre. JlaHHBIHA
pe3epB MOAJICHKHUT PACHIPEICICHHUIO.

B teuenune ronos, 3akonunBmuxcs 31 gexadps 2017 u 2016 rogoB, aKIIMOHEPH! HE OCYIIECTBIISLIIH
TIEPEBOOB M3 HAKOTUIEHHBIX YOBITKOB B TAHHBIN PE3EPBHBINA KaITUTAIL.

Pe3epB o NMepeouecHKe (l)HHaHCOBI)IX AKTHBOB, UMCIHOIIUXCHA B HAJIUYIMH TJISA IPOTAKH

Peseps 1o nepeoiieHke (UHAHCOBBIX aKTUBOB, UMEIOIIUXCSI B HAIMYKMK JJIS TIPOJIAXKH, BKIIOYACT
HAKOIUICHHOE YHCTOE U3MEHEHUE CIIPABENTUBON CTOMMOCTH JIO MOMEHTA ITPEKPAILCHUS TPU3HAHHS
AKTUBOB WIH UX 00ECLICHEHUS.

ba3oBas u pa3BogHeHHasi NPUOBLIb HA AKIHUIO

BbazoBas nmpuObLIb 1 pa3BoIHEHHAS IPUOBLTH Ha aKIHIO PACCYUTHIBAIOTCS Iy TEM JIEICHUsI TPHUOBLITH
WK yOBITKA 32 TOJl, IPHYUTAIOIICHCS JepKaTessiM OOBIKHOBEHHBIX aKILUi, HA CPETHEB3BEIICHHOE
KOJINYECTBO OOBIKHOBEHHBIX KLU, HAXOJSAIIUXCS B OOpAIlleHnH B TeYEHHE TO/a.

2017 r. 2016 1.
[IpuOsLTE 32 TOI, B THICSIYAX TEHTE 3,695,123 3,089,264
CpenHeB3BEIIeHHOE KOJMIeCTBO OOBIKHOBEHHBIX aKITHIA 5,948,887 5,561,380
Ba3zoBasi u pazBogHeHHasi NPUOBLIL HA AKIUIO, B TEHIe 621 555

3a ronel, 3akonumBIIHecs 31 mexabps 2017 u 2016 ronoB, akuu, UMEIOLIHE TOTCHIIUATBHBIHN
pa3BoaHsOMmUN 3PPEKT, OTCYTCTBYIOT.
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AKIMOHEPHBIN KANUTAJ H pe3epBbl, MPOAOJIKECHUE
bajnaHcoBasi CTOUMOCTH HA AKLUIO

B coorBercTBMM ¢ nmUCTHHTOBBIMEH TpaBuiamu Kazaxcranckoit ¢oHmoBoit Oupku, Kommanus
JIOJDKHA TPEJICTaBUTh BEJIIMYMHY KalWTala Ha akUuuio B (pruHaHCOBOW oTueTHOcTH. banancoBas
CTOMMOCTh Ha AaKIHI0 pACCUMTHIBACTCS IyTeM JCICHUS YHCTBHIX aKTHBOB, 32 BBIYETOM
HEMaTepUAIbHBIX aKTUBOB, Ha KOJMYECTBO HAXOJSAIIMXCS B OOpallleHUH OOBIKHOBEHHBIX aKITHM.
[To cocrosiauto Ha 31 nekadpst 2017 roma GamaHcoBasi CTOMMOCTh Ha akKIUIO cocTaBiisiia 9,641.25
tenre (B 2016 rony: 9,146.12 Tenre).

YnpasieHue puckamu

VYhpaBieHue pucKaMHu JEKHT B OCHOBE KPEIUTHON AESITENBHOCTH U SABIAETCA CYLIECTBEHHBIM
3JIEMEHTOM OTIEPAIIMOHHON JeaTeIbHOCTH KoMnanuu. PeIHOYHBIN pHCK, BKITFOUAIOMIN B ce0s pUCK
W3MEHEHHUS! CTaBOK BO3HAIPAXKIACHUS WU BANIOTHBIM PUCK, a TaKXK€ KPEIUTHBIA PUCK U PUCK
JIMKBUAHOCTH SABJIAIOTCS OCHOBHBIMH PHUCKAMHM, C KOTOPBIMH cTajkuBaeTcsi KoMmanus B mpouecce
OCYIIIECTBIICHHUS CBOCH JESITEIIbHOCTH.

IonuTHKa ¥ NpoUEIYPHI MO0 YIPABJIEHHIO PUCKAMH

INonutuka Komnanuy 1o ynpapieHUI0 pUcCKaMu HallelIeHa Ha OIPe/IeJICHHUE, aHAlIU3 U yIIPaBJIeHUE
pHCKaMu, KOTOpbIM IHozaBep:keHa KommaHus, Ha yCTaHOBIIEHME COOTBETCTBYIOIIUX JIUMHUTOB
PHMCKOB M COOTBETCTBYIOIIMX KOHTPOJIEH, a TAK)KE Ha MOCTOSHHYIO OLEHKY YPOBHSI PMCKOB M HX
COOTBETCTBHsI yCTAHOBJICHHBIM JHMHTaM. [losMTHKa W Ipomenypsl MO YHPAaBICHHIO PHCKAMH
NIEPECMAaTPUBAIOTCs HAa PETYJLIPHOM OCHOBE C 11E€JIbI0 OTPAKCHUS H3MEHEHHI PIHOYHOM CUTyaluH,
IpeIaraeMbIX 0aHKOBCKUX IPOAYKTOB M YCIIYT, M MOSBIISIOIICHCS JIydIIei PaKTHKH.

IIpaBnenne HeceT OTBETCTBEHHOCTH 3a HaJyIekamee (pyHKIMOHHUPOBAHUE CHCTEMBI KOHTPOJIS T10
YIPaBICHUIO PHCKAMH, 32 yIPABICHHE KIIOUEBBIMU PUCKAMHU U OZOOpEHHEe MOIUTHK U IIPOLEAYP
I10 YNIPABJIEHUIO PUCKAMHU, a TAKXKe 3a 0JJOOpEHHE KPYIHBIX CHENOK.

IMpaBnenne KoMnanuu HeceT OTBETCTBECHHOCTD 38 MOHUTOPUHT U BHEJPCHHE Mep MO CHIKCHUIO
PHICKOB, a TAaKXKe CIESITUT 3a TeM, YTOObI KoMITaHWsI OCyIIecTBIIsIA AeATEIFHOCTh B yCTaHOBICHHBIX
mpeneNiax pUcKoB. B 00s3aHHOCTH HadvanbHHKa YTIpaBieHHsS PHCK-MeHeIKMeHTa KoMmanuu
BXOJIUT OOIIee yrnpaBiIeHHEe PUCKAaMU U OCYIIECTBICHAE KOHTPOJIS 32 COOJIOCHHEM TpeOOBaHUI
JIEHCTBYIOLIETO 3aKOHOAATENLCTBA, & TAaKXKe OCYIIECTBICHHE KOHTPOJI 3a MPUMEHEHHUEM OOIINX
MPUHIUIIOB ¥ METO/IOB 110 OOHAPYIKCHUIO, OLIEHKE, YIIPABICHHIO U COCTABJICHHUIO OTYETOB KaK I10
(PMHAHCOBBIM, TaK U 110 HE()MHAHCOBBIM PHCKaM.

KomuTeT 1o ynpapleHHIO aKTHBaMH, MACCHBAMH W PUCKaMHU pa3pabaThiBaeT MPEIIOKEHUS IO
yIpaBIeHUIO AKTUBAMU/005A3aTebCTBAMH M PUCKAMH Ha OCHOBAHMHU CTPATETWH, MOJUTUKU H
npouenyp, yreepxaeHubix Ilpasnenuem u Coetom nupexropoB Kommnanuu.

Kak BHemHue, Tak M BHYTpeHHHE (DAKTOPbl PUCKA BBIABIIOTCA M YINPaBIAIOTCS B paMKax
OpraHu3allMOHHOM CTPYKTYphl Kommanuu. Oco0oe BHUMaHHE yaenseTcs pa3paboTke KapT PUCKOB,
KOTOpBIE HCIOJIB3YIOTCS ISl BBISBICHHUS BCErO MepevHs (akTOpOB pUCKa U CIIyKaT OCHOBOM IS
OTIpeAeNieHUs] YPOBHS JOCTATOYHOCTH TEKYIIWX TPOLEAYp IO CHIDKEHHIO pucKoB. [lomumo
CTaHIAapPTHOTO aHAJHM3a KPEIUTHOIO M PHIHOYHOIO PUCKOB, YIPaBIEHHE PUCK — MEHEIKMEHTa
IIPOBOJUT MOHUTOPUHI ()MHAHCOBBIX U HE(MHAHCOBBIX PUCKOB IIyTEM IIPOBENEHUS PErYJISPHBIX
BCTpPEY C OIEPANHOHHBIMHU IMOJIPAa3ACICHISIMI C LEIbI0 ITOJYYEHUSI SKCIIEPTHON OIICHKH IO
OTJeNbHbIM HamnpaBiieHusIM. CoBeT JupekTopoB KoMnaHuu peryisapHO paccMaTpUBAaeT OTYETHI 10
pHCKaMm.
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Yupasienue puckamu, NpPoI0JIKEHUEe

PoIHOYHBII pHuck

PBIHOUHBII pUCK — 3TO PUCK WU3MEHEHMs CIPABEAIMBOM CTOMMOCTH MM OyIyHIMX IOTOKOB
JEHEXXHBIX CPEJCTB MO (PMHAHCOBOMY HHCTPYMEHTY BCIEICTBHE H3MEHEHUS PHIHOYHBIX LCH.
PBIHOYHBIN PUCK COCTOHUT M3 BAJIIOTHOTO PUCKA, PUCKA M3MEHEHHs CTABOK BO3ZHATPaKICHUS, a
TaKXKe [PYyTUX LEHOBBIX PHUCKOB. PBHIHOYHBIM pPHUCK BO3ZHHKA€T IO OTKPBITBIM IIO3UIUSAM B
OTHOILIEHUU MPOLEHTHBIX, BAIIOTHBIX M JOIEBBIX (DUHAHCOBBIX MHCTPYMEHTOB, MOJBEPKEHHBIX
BIIMSTHUIO OOIMINX W CHENU(UISCKIX N3MECHEHNI Ha PHIHKE W M3MEHEHHUH YPOBHS BOJATIILHOCTH
PBIHOYHBIX LIEH.

3agadeil ynpaBieHHs DPBIHOYHBIM PHCKOM SIBISIETCS YIpPaBJIEHHE U KOHTPOIb 3a TEM, YTOOBI
MIOJIBEP’KEHHOCTh PHIHOYHOMY PUCKY HE BBIXOJWIIA 338 PAMKH IIPHEMIIEMBIX TapaMETPOB, IPH 9TOM
obecrieunBasl ONTUMH3AIHIIO JOXOJHOCTH, TTOyYaeMOil 3a IPUHATHIA PUCK.

OO01miee pyKOBOJACTBO PHIHOYHBIMH PUCKAMH OCYIIECTBIsIeT KOMHUTET 10 yNpaBiIeHNIO0 aKTHBaMH,
MacCUBaMH U PUCKaMH.

Kommnanus ynpasiseT pplHOYHBIM PUCKOM IIyTEM yCTAHOBJIEHUS JIMMHUTOB II0 OTKPBITOM NO3ULUH
B OTHONICHHM BEIMYMHBI HOPTQETS IO OTAETbHBIM (HMHAHCOBHIM HMHCTPYMEHTaM, CPOKOB
U3MEHEHUS CTAaBOK BO3HAIPaXKAEHUs, BalIIOTHOM IO3MLUM, JUMUTOB IOTEPh M IPOBEACHUS
PEryJIPHOrO MOHHUTOPHHIAa HX COOJIOJEHUS, pe3yJbTaTbl KOTOPOrO paccMaTpUBAKOTCS U
yrBepxkaatorcs Ilpasnenuem u Coserom nupexropoB Komnanuu.

Puck uzmenenus cmaexku eomazpamdenuﬂ

Puck u3mMeHeHus cTaBOK BO3HArpaXxXJaCeHus — 3TO pUCK U3MCHCHUSA CHpaBe,Z[HHBOﬁ CTOMMOCTHU HJIHN
6y,[lyHII/IX IIOTOKOB ACHEXKHBIX CPEIACTB IIO CbHHaHCOBOMy HUHCTPYMCHTY BCJICACTBUC N3MCHCHUSA
PBHIHOYHBIX MPOLUECHTHBIX CTABOK BO3HAI'PAXICHUS. Kommnanus MOABEPIKECHA BIHUAHUIO KoJte0aHmit
Hpeo6naz[a}onmx PBIHOYHBIX CTAaBOK BO3HArpaXJa€Husd Ha €€ (bI/IHaHCOBOC ITOJIOKCHUEC U ITIOTOKH
JACHCKHBIX CPEACTB. Takue xosebanus MOT'YT YBEJIMYMBAaTh YPOBECHb HpOI.ICHTHOﬁ MapKu, 0JHaKoO
MOTYT U CHHXATb €T0 J'II/I60, B ClIy4ac¢ HCOXHUJIAaHHOI'O M3MEHCHHUA CTABOK BO3HATrpPaXICHUS,
MIPUBOJAUTH K BOSHUKHOBECHHUIO y6I>ITKOB.
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YnpasJieHue pUCKaMH, NPOAOJIKEHUE

PbIHOYHBII pUCK, IPOIOJKEHHE

Puck usmenenus cmaeokx eosuazpam@enuﬂ

Ananus CPOKO06 nepecmompa CmaeokK eomazpa.m‘denuﬂ

AO «Hnomeunas opzanusayus «Kaszaxcmancxkas Hnomeunas Komnanusny
Tpumeuanus x ¢hunancosoii omyemnocmu 3a 200, 3akon4uswuiics 31 oexabps 2017 200a

Puck n3ameHeHus craBok BO3HArpaXXJACHU yIPaBISICTCs IIPEUMYIIECTBEHHO MMOCPEACTBOM MOHUTOPUHI'A UBMEHCHHS CTABOK BO3HAIPAXKACHUA. KpaTKaH I/IH(i)OpMaHI/I)I B

OTHOLICHUH CPOKOB NMEPECMOTPA NPOUECHTHBIX CTABOK IO OCHOBHBIM q)HHaHCOBLIM HWHCTPYMEHTAM MOXKET OBITH npeacTasjicHa CJICAYIOIUM o6pa30M:

TBIC. TEHTe
31 nexaOps 2017 roga

AKTHUBBI

JleHexHbIE CPEACTBA U MX SKBHBAJICHTHI

Cuera ¥ 1€MO3UTHI B 0aHKaX U MPOYUX (PUHAHCOBBIX
MHCTUTYTaX

DuHaHCOBBIE aKTHBbI, UMEIOLINECS B HATMYUH AJIS
TIPOIAXKHU

Kpenutsl, BblAaHHbIE KIIMEHTaM

JleGutopckasi 3aJ0JDKEHHOCTh 1Mo (PUHAHCOBOW apeH/Ie
[Tpoune puHAHCOBBIC AKTHBEI

Bcero aktusoB

OBA3ATEJIBCTBA

JlosroBble IIeHHBIE OyMAary BBITYLICHHbIE

IIpoune npuBieYeHHBIE CPEACTBA

Ipoune puHaHCOBBIE 00s3aTENBCTBA

Bcero o6s13aTenscTB

Yucras nmo3unus

Memnee 3 Or3 106 Ot 6 10 12 Ot 1rogano$ Becnpouent- BanancoBas
MecsileB MecsileB MecsilieB JIeT BoJee 5 jer Hble CTOUMOCTh
20,027,035 - - - - 1,773,161 21,800,196
6,006,411 - - - - 102,624 6,109,035

3,251,779 1,614,462 3,203,609 - 1,164,396 - 9,234,246
2,687,910 1,044,926 2,154,910 18,697,567 25,463,866 - 50,049,179
1,325,093 1,171,860 2,371,935 20,397,532 92,572,002 - 117,838,422
- - - - - 4,119,868 4,119,868
33,298,228 3,831,248 7,730,454 39,095,099 119,200,264 5,995,653 209,150,946
638,789 10,115,474 7,917,805 16,018,473 8,486,673 - 43,177,214
76,292 15,990 125 - 29,740,392 - 29,832,799

- - - - - 8,953,388 8,953,388

715,081 10,131,464 7,917,930 16,018,473 38,227,065 8,953,388 81,963,401
32,583,147 (6,300,216) (187,476) 23,076,626 80,973,199 (2,957,735) 127,187,545
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Yrnpas/ieHne pucKaMu, NpoJaoJKeHue

PbIHOYHBII PUCK, IPOIOJLKEHHE

Puck uzmenenus cmagok so3nazpaofc0enuﬂ, npodomfcenue

Ananu3z CPOKO06 nepecmompa CmaeokK eosnazpaafa)euuﬂ, npodofmceuue

TBIC. TEHTe
31 nexaOps 2016 roga

AKTHUBBI

JleHexHbIe CPEACTBA M MX SKBHBAJICHTHI

Cuera u JACIIO3UTEI B OaHKax U IpoYnx q)HHaHCOBBIX
HUHCTUTYTaxX

DrHAHCOBBIE aKTUBHI, UIMEIOIHECS B HATUYUH JUIS
TIPOJAXKH

KpenunTsl, BeIIaHHBIE KIMEHTaM

JleGutopckast 3aJ0JKEHHOCTh M0 (PUHAHCOBOW apeH[Ie
[Tpoune hpuHAHCOBBIC AKTHBEI

Bcero akTnBoB

OBS3ATEJBCTBA

JlosroBble IeHHBIE OyMaru BBITYLCHHbIE

Cy60pHI/IHI/Ip0BaHHBIe JIOJIT'OBBIC LICHHBIC 6yMaFI/I
BBIITYILICHHBIC

IIpoune nmpuBiedeHHbBIE CPEACTBA
TIpoune puHaHCOBEIC 00s3aTENBCTBA
Bcero o6s13aTesibeTB

Yucras no3uuus

AO «Mnomeunasn opeanuzayusa «Kazaxcmanckas Hnomeunan Komnanusny
Tpumeyanus k unancosoli omuemnocmu 3a 200, 3axonuusuiutics 31 dexabps 2017 2ooa

Memnee 3 Or3 106 Ot 6 10 12 Ot 1romganos Becnpouent- BanancoBas
MecsieB MecsilieB MecsileB Jer BoJjee 5 ner Hble CTOMMOCTh
38,592,103 - - - - 73,418 38,665,521
167,534 - - - - - 167,534
116,981 116,942 1,315,816 6,748,645 2,791,253 - 11,089,637
1,540,935 7,399,520 1,926,029 16,804,382 28,864,775 - 56,535,641
834,616 717,059 1,452,559 12,557,312 59,360,442 - 74,921,988
- - - - - 3,577,329 3,577,329
41,252,169 8,233,521 4,694,404 36,110,339 91,016,470 3,650,747 184,957,650
5,800,260 13,628,845 - 17,905,080 - - 37,334,185
- 10,152,242 - - - - 10,152,242
79,549 3,590,512 3,575,125 - 27,914,798 - 35,159,984
- - - - - 8,271,811 8,271,811
5,879,809 27,371,599 3,575,125 17,905,080 27,914,798 8,271,811 90,918,222
35,372,360 (19,138,078) 1,119,279 18,205,259 63,101,672 (4,621,064) 94,039,428
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AO «Hnomeunasn opeanuzayua «Kazaxcmanckaa Hnomeunaa Komnanusy
ITpumeyanus k punancosol omuemnocmu 3a 200, 3axoHuusuiutics 31 dexabps 2017 2o0a

YnpasJjieHue puCKamMu, NPOAOJIKEHHUE
PbIHOYHBII PUCK, IPOAOJIKEHHE

Puck uzmeHeHus cmaeox 603HAZPANHCOCHUA
Cpeonue cmaeKku 603HAZPAIHCOCHUSA

Crenyromas pganee Tabimuma oTpaxaeT cpegHue 3(QeKTUBHBbIE CTaBKH BO3HATPaXKICHHA IO
MIPOLIEHTHBIM aKTHBaM M 00s3aTelbcTBaM 1o coctosiHuio Ha 31 mekadpst 2017 u 2016 romos.
JlaHHBIE CTAaBKM BO3HArPa)ICHUS OTPAKAIOT MPUOJIM3UTENBHYIO JIOXOJAHOCTh K IOTAIICHUIO
COOTBETCTBYIOIINX aKTHBOB U 00S3aTEIILCTB.

2017 r. 2016 r.
Cpennss 3¢pdexTnBHast Cpennss 3¢pdexTuBnas
CcTaBKa BO3Harpaskaenus, % CTaBKa BO3Harpa:kaeHus, %
Hoanapsl HJoanapsl
Tenre CIIIA Tenre CIIA

IIponeHTHBIE AKTHUBBI

JleHexxHbIE CpPENCTBA U UX

SKBUBAJIEHTBI 9.38 0.50 11.03 1.00
CueTa ¥ AENO3UTHI B OaHKaX U

MPOYUX (PHUHAHCOBBIX

UHCTUTYTaX 9.75 - - 6.30
DuHaHCOBBIE AKTHBEI,

HMCIOINNECS B HATUYHH IS

MIPOAAKU 8.23 - 10.64 -
Kpenutsl, BbIJTaHHBIE KIIMEHTAM 12.51 13.67 11.87 13.69
JleOuTopckas 3aJ0J5KEHHOCTB 110

(uHAaHCOBOH apeHe 3.25 - 3.54 -
I[IpoueHTHBIE 00513aTEIBLCTBA

JlonroBble IeHHBIE OyMaru

BBIIYIIICHHBIE 11.14 - 10.02 -
Cy060opanHUpOBaHHEIE JOJITOBBIE

LICHHBbIC OyMaru BBIYIICHHBIC - - 9.76 -
[Ipoune mpuBneUYeHHBIE CPEACTBA 7.21 - 7.24 -

KoMnanust moaBepxKeHa BIMSHHIO KONeOaHWN  MpeoONaJarolMX  PHIHOYHBIX — CTaBOK
BO3HArpaxJIcHUs Ha ee ()HHAHCOBOE MOJIOKEHUE U TIOTOKH JEHEXKHBIX cpeAcTB. Takue koneOaHus
MOTYT YBEIIMUNBATh YPOBEHB IPOIICHTHOW Map:KH, OJJHAKO MOTYT M CHIDKATh €ro Jmbo, B cIydae
HEOXKUIAaHHOTO M3MEHEHHsI CTAaBOK BO3HATPAXKCHUS, IPHBOIUTE K BOSHUKHOBEHHIO YOBITKOB.

Puck u3MeHeHHsS CTaBOK BO3HArpaXXJa€Hrusd BO3HHUKACT B CilydadX, Koraga HMCIONIUECA WIIN
MIPOTHO3UPYEMBIC AKTHUBBI C OIPCACICHHBIM CPOKOM IOTralllCHUA OoNbIIE WM MEHBIIE II0
BCJIIMYMHE UMCIOIUXCA UIIU IPOTHO3UPYEMBIX 00513aTEIBCTB C AaHAIOTHYHBIM CPOKOM ITOoramcHus.

Ananus UyeCmeume/ibHoCmu K U3SMEHEHUI0 CmaeoK 603Hazpaafc0euuﬂ

VrpapiaeHHe PUCKOM H3MEHEHMs CTaBOK BO3HArPa)KACHHs, OCHOBAHHOE HA AHAIIU3E€ CPOKOB
MEepecMOTpa CTaBOK BO3HATPAXKICHUs, JIOMONHSACTCS MOHHTOPHHIOM UYBCTBUTEIBHOCTH
(GMHAHCOBBIX AaKTHBOB U 0043aTENbCTB. AHANN3 YYBCTBUTEIBHOCTH HPUOBIIM MIM YOBITKA M
KamnuTasa (3a BBIYeTOM HAJIOT'OB) K MU3MEHEHUIO CTABOK BO3HATPAXKICHUS (PUCK IEPECMOTpPa CTABOK
BO3HArpaXJICHUSI) COCTABJICHHBI Ha OCHOBE YIMPOIIEHHOIO CIEHApUsl MapajuleIbHOTO CJIBUra
KpUBBIX J0X0AHOCTH Ha 100 0a3UCHBIX MYHKTOB B CTOPOHY YBEJIMYEHUS UM YMEHBIIEHHS CTAaBOK
BO3HATPAX/CHUS U TIEPECMOTPEHHBIX MO3UIMI IO MPOICHTHBIM AKTHBAM M 003aTCIBCTBAM,
nefcTByromux 1o coctosHuio Ha 31 mexadpst 2017 u 2016 romoB MoKeT OBITH IpEICTaBIICH
CIeIyIoIUM 00pa3oM:

64



AO «Hnomeunasn opzanuzayun «Kazaxcmancxaa Hnomeunas Komnanusn»
Ipumeuanus k punancosol omuemnocmu 3a 200, 3axonuueuiuticss 31 dexabps 2017 200a

23  YnpaBjieHHe pUCKaMH, IPOJOJIKECHHUE

©
(i)

(®)

PbIHOYHBII pHUCK, IPOAOKEHHE

Puck uzmenenusn cmaeox 603Hazpa.)lc0euuﬂ

Ananuz uyecmeumesibHoCmu K U3SMEHEeHUuI0 CnmaeokK 803Ha2pa.71€0€Hu}1, npodofl.ucenue

2017 r. 2016 1.
TBIC. TEHTe TBIC. TEHTe
[puodsLIb CoocTBennnliii  IIpuobuis man  CoOcTBeHHBIH
WJIH YOBITOK KaluTal YOBITOK KanmuTaJl

TTapamnensHsrit casur Ha 100

0a3HMCHBIX IYHKTOB B CTOPOHY

YBEIHYEHHS CTaBOK 196,206 196,206 154,155 154,155
ITapannensusiii cisur Ha 100

0a3HMCHBIX IIYHKTOB B CTOPOHY

YMEHBILICHHS] CTABOK (196,206) (196,206) (154,155) (154,155)

AHau3 4yBCTBUTENBHOCTH NPHUOBUIM MM YOBITKa M KaluTajda K M3MEHEHHSM CHpaBeIIMBOI
CTOMMOCTH (DPIHAHCOBBIX WHCTPYMEHTOB, OLICHHBAEMBIX TI0 CIIPABENTUBONH CTOMMOCTH, H3MCHEHHS
KOTOPOM OTpakaloTcs B COCTaBe NPUOBUIM MM YObITKa 3a NEepuoi, W (MHAHCOBBIX AKTHUBOB,
UMEIOLMXCS B HAJIMYMM U1 IPOJAXH, BCIEICTBHE HW3MEHEHUIl CTaBOK BO3HAIPaXIEHHS
(cocTaBieHHBI HAa OCHOBE MO3MIHWH, ACHCTBYIOMINX MO cOCTOsHUIO Ha 31 mexabps 2017 u 2016
TO/I0B, U YNPOIIEHHOTO CLIEHapHsl MapajuieNIbHOrO CIBUTA KPHUBBIX A0X0XHOCTH Ha 100 6a3ucHBIX
MYHKTOB B CTOPOHY YBEJIIMYCHHUS WM YMEHBIICHUsS CTaBOK BO3HATPaXKICHHs) MOXET OBITh
MPEACTaBIIEH CIEeIyIOUM 00pa3oM:

2017 r. 2016 r.
TBIC. TEHTe TBIC. TEHTe
Ipubpuis  CoOcTBennbiii  IIpuobiie  CoOcTBeHHBIH

WJIH YOBITOK KaluTal WJIH YOBITOK KANUTAJ
TTapamnensHbrit casur Ha 100 6a3uCcHBIX
IIYHKTOB B CTOPOHY YBEJIMUCHUSI CTaBOK - (208,549) - (287,170)
[Mapamnenbhbiii casur Ha 100 Ga3HUCHBIX
IIYHKTOB B CTOPOHY YMEHBIIECHUS CTABOK - 219,536 - 302,659

BamoTHbIi puck
Y KoMnaHnu HMEIOTCS aKTHBBI H 0053aTENIbCTBA, BRIpakeHHbIE B qosutapax CLIA.

BamoTHEI pHCK - 3TO PHUCK H3MEHEHHs CIIPABCIUIMBONH CTOMMOCTH WM OyIyIINX ITOTOKOB
JCHEXXHBIX CPEACTB MO (PUHAHCOBOMY HHCTPYMCHTY BCIICACTBHE H3MEHEHHUS OOMEHHBIX KypCOB
BamoT. Komnanus He XepKupyeT CBOIO IOABEP)KEHHOCTh BaIIOTHOMY PUCKY.

CrpykTypa (DMHAHCOBBIX aKTHBOB M 0053aTEILCTB B pa3pese BAIIOT MO COCTOSHUIO Ha 31 mexadps
2017 u 2016 TomOB MpeNCTaBICHA CIIEAYIOIIUM 00pa3oM:

Hoanapsr CIIHA
2017 r. 2016 r.
ThIC. TEHTe ThIC. TEHTe

AKTHBBI

JleHexHbIe CpeicTBa U UX SKBUBAJICHTHI 371,341 50,025
Cuera ¥ 1€1o3uThl B 0aHKaX U NPOYHMX (PUHAHCOBBIX HHCTUTYTaxX - 167,534
Kpenutel, BeIJaHHBIE KIIMEHTaM 1,218,455 1,958,489
[Ipoune akTUBEI 2,602,190 2,607,635
Bcero (puHAHCOBBIX AKTHBOB 4,191,986 4,783,683
Oo6s13aTeIbCTBA

[Ipoune obs3aTenbeTBa 4,687,017 4,702,747
Bcero ¢punaHCcOBBIX 00513aTeJILCTB 4,687,017 4,702,747
Yucras 6anancoBas u 3a0ajjaHCOBas MO3ULHSA (495,031) 80,936
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AO «Hnomeunasn opzanuzayusn «Kazaxcmancxkaa Hnomeunas Komnanusay»
Ipumeuanus k punancosol omuemnocmu 3a 200, 3axonuueuiuticss 31 dexabps 2017 200a

YnpapJjieHue pucKkamMu, NpOAOJIKEHHE

BaaroTHblii puCK, IPOIOJIKEHUE

V3MeHeHne CTOMMOCTH TEHTe, KaK YKa3aHo B cleyolleil Tabuie, 10 OTHOIIEHHIO K CJIe Ly FOIUM
BafoTaM 1o coctossHuto Ha 31 mexabps 2017 u 2016 romoB BbI3Bajio ObI OMHCAHHOE naliee
yBenuueHue (yMeHbIIEeHHE) COOCTBEHHOrO KaluTala M HpUObUTM WIM YOBITKA Ha CYyMMBI,
yKa3zaHHbIC HIDKe. JlaHHas aHanmuTHYecKast HH(OpMaIHs MPeICTaBIICHa 32 BBIYETOM CYMMBI HaJlora
1 OCHOBaHa Ha KoJjeOaHHAX OOMEHHBIX KypCOB BaNlIOT, KOTOopble KoMnaHus paccmarpuBaia Kak
000CHOBaHHO BO3MOYKHBIE 110 COCTOSHHIO Ha KOHELl 0TYETHOTO nepuosa. [1pu npoBeaeHnn ananmza
MIPEOoarajJoch, YTO BCE OCTAJbHBIE INEPEMEHHbIC, B TOM 4MCJE CTaBKH BO3HATPaKICHMUS,
0CTaloTCAd HEM3MEHHBIMH.

2017 r. 2016 .
TBIC. TEHTe TBIC. TEHTe
[IpubdsLIB
WIN CoocTBennsblii [Ipudbiie CobcTBeHHBII
yOBITOK KANMTAJI WM YOBITOK  KamuTaJ

20% poct kypca gomnapa CIIA no
OTHOIIICHHUIO K TCHTe (79,205)  (79,205) 12,950 12,950
5% cHmxkenue kypca nomiapa CIIA no
OTHOIIICHHUIO K TEHIe 19,801 19,801 (3,237) (3,237

KpeauTtHslii puck

KpenuTHbIid prCK — 3TO PUCK (PHHAHCOBBIX MOTEPh, BOSHUKAIOIIUX B PE3yJIbTATEC HEHCIIOIHEHHUS
0053aTENLCTB 3aEMINUKOM WM KOHTpareHToM Kommnanuu. Kommauust ympaBiseT KpeIuTHBIM
pHCKOM (TI0 MPU3HAHHBIM (PUHAHCOBBIM aKTHBAM M HETIPHU3HAHHBIM JIOTOBOPHBIM 0053aTEIILCTBAM)
MOCPEICTBOM MPUMEHEHHUS YTBEPXKJICHHBIX MOJUTUK U TPOIEIYP, BKIIOYAIONUX TPeOOBAHUS 1O
YCTaHOBJICHHUIO U COOJTIOJICHUIO IMMUTOB KOHIICHTPAIIUH KPEAUTHOTO PUCKA, a TAKIKE TOCPEACTBOM
co3manuss KpeauTHoro komurera, B (YHKIUH KOTOPOTO BXOJHWT AaKTUBHBIH MOHUTOPUHT
KpPEIUTHOTO pHcka. KpeauTHas MOJUTHKAa paccMaTpuUBaeTcs W yTBepknaaercs [IpaBieHueM u
Coserom aupextopoB Kommnanum.

KpenuTHas MoMUTHKA yCTAaHABIUBACT:
® IpolEexyphl PACCMOTPEHHS U 0N00PEHUS KPEAUTHBIX 3a5BOK;
®  METOJOJOTHIO OLEHKH KPEAUTOCTIOCOOHOCTH 3aEMILIHKOB;

® METOJOJIOTHIO OIICHKH KPEIUTOCIOCOOHOCTH KOHTPAreHTOB, SMUTEHTOB U CTPaXOBBIX
KOMIIaHUH;

®  METOJOJIOTHIO OLIEHKHU MPEe/IaraeMoro 00ecreueHus;
e TpeOOBaHUS K KPEAUTHOW JOKYMEHTAIIUN;

e MpouUenyphl IPOBEJIEHHUS IOCTOSHHOIO MOHHUTOPUHIA KPEJUTOB M IPOYUX IPOAYKTOB,
HECYIIUX KPEIUTHBIH PUCK.

OcHOBHOH 3ajauel NMpH YNPaBICHUU KPEAUTHBIM PHUCKOM SIBISIETCS MPOBEAECHUE B3BEIICHHOU
MOJIMTUKU KPEOUTOBAHUSA, COUETAIOLIEH NOXOAHOCTh C OE30MaCHOCTBIO Pa3MEIIEHHs aKTHUBOB
Kommanuu npu mpoBeieHHH Ollepanuii Mo MPHOOPETEHHIO MpaB TPeOOBaHUSA MO HIIOTEYHBIM
3aiiMaM, KOHTPOJIb 32 COCTOSHUEM CCYAHOT0 NOPT(hensa Ha OCHOBE BCECTOPOHHETO, 0OBbEKTUBHOTO,
MIOJTHOTO U KBATM(UIIMPOBAHHOTO MOHUTOPHHTA.

IlogBepKEHHOCTh KPEJUTHOMY PUCKY KOHTPOJHUPYETCS TIJaBHBIM 00pa3oM MOIy4EeHUEM
BBICOKOKAYECTBEHHOT'0 00ECIICUCHUs], FTAPaHTUH U NIpaBa 0OPAaTHOTO BBIKYTIA KPETUTOB.

MakcuManbHBIA YPOBEHb KPEIUTHOTO prcka KoMIaHuu, Kak MpaBwiio, OTpakaeTcs B 0anaHCOBOM
CTOMMOCTH (PMHAHCOBBIX aKTUBOB B OTYETE O ()MHAHCOBOM IOJIOXKEHUH U B CyMM€ HETIPU3HAHHBIX
JIOTOBOPHBIX 0053aTeNLCTB. BO3MOXKHOCTH B3amMo3adyeTa aKTHBOB H 00s3aTENLCTB HE HMEET
CYLIIECTBEHHOT'O 3HAYECHUS JUIs CHIPKEHUS IIOTEeHLIMAIbHOTO KPEAUTHOTO pUCKa.
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YnpaBjeHue pucKaMu, NPoJ0JKeHUEe

KpeauTHblii pucK, NpoAoKEHHE

MakcuManbHBIH YPOBEHb KPEAUTHOTO PUCKA B OTHOIICHUH (PUHAHCOBBIX aKTHBOB IO COCTOSIHHIO
Ha OTYETHYIO JIaTy MOXKET OBITh MPEJICTABJICH CIIEAYIOIIUM 00pa3oM:

2017 r. 2016 r.
ThIC. TEHIe TBIC. TEHTe

AKTHUBBI

JleHexHbIe CpeIcTBa U UX SKBUBAJICHTHI 21,800,196 38,665,521
Cuerta 1 1eTI03UTHI B 0aHKaX U MPOYUX (PUHAHCOBBIX

HWHCTUTYTax 6,109,035 167,534
DUHAHCOBBIE aKTHBBI, UMEIOLUECS B HAIMYUU JJIS1 TPOJAXKH 9,234,246 11,089,637
Kpenutsl, BeITaHHBIE KITMEHTAM 50,049,179 56,535,641
Jleburopckast 3a10DKEHHOCTH 110 (PHUHAHCOBOH apeH e 117,838,422 74,921,988
[Ipoune puHAHCOBBIE AKTUBEI 4,119,868 3,577,329
Bcero MakcMMaIbHOTO YPOBHS OABEP:KEHHOCTH

KPeIUTHOMY PHCKY 209,150,946 184,957,650

AnHanmu3 obecriedeHus Mo 3aiiMaM, BBIJAHHBIM KITUSHTaM, ¥ KOHILIEHTPAILUs KPEIUTHOTO PUCKA IO
KpeauTaM, BBIJaHHBIM KJIMEHTaM, IipejacTanieH B [lpumeuannn 12.

[o coctosHuio Ha 31 gexabps 2017 u 2016 ronoB Komnanus He MMeeT NODKHUKOB WM TPYTII
B3aUMOCBSA3aHHBIX JOJDKHHUKOB, MOJBEPKEHHOCTh KPEIUTHOMY PHUCKY B OTHOILEHMHM KOTOPBIX
npesbimaet 10% cyMMapHOro MaKCHMalIbHOTO YPOBHS TOJBEPKEHHOCTH KPEAUTHOMY PHCKY.

Bzaumoszauem ¢mnaucoeblx aKkmueoe u ¢MHaH008blx obazamenvcme

PackpriTHs MH(pOpMaNWK, NPEICTaBICHHBIE B TaOJHMIAX najce, BKIIOYAIOT HHPOPMALHUIO O
(PMHAHCOBBIX aKTHBaX U (PMHAHCOBBIX 0053aTENBCTBAX, KOTOPHIE:

¢ B3aMMO3a4YUTBHIBAIOTCA B OTUETEC O (I)I/IHaHCOBOM noJioxxeHun Komnanuu uinu

® SBISIOTCS MPEIMETOM IOPUIAMYECKH JICHCTBUTEIBHOTO TEHEPAILHOTO COTJIAIICHHUS O
B3aUMO3a4yeTe WM aHaJOTMYHBIX COTJIANICHUH, KOTOPbIE PACHPOCTPAHSIOTCS Ha CXOXKHE
(hbMHAHCOBBIC MHCTPYMEHTHI, BHE 3aBUCHMOCTH OT TOTO, B3AWMO3aYUTHIBAIOTCS JIU OHU B OTYETE
0 (pMHAHCOBOM TOJIOKEHHH.

CornanieHusi BKJIIOYAIOT IOOANBbHBIE TEHEpalbHbIC COTNIANICHUS JUIS  cheliok. Cxoxwue
(uHAaHCOBBIE HHCTPYMEHTHI BKMoYaroT caenku «PEIIO» u cnenku «ob6patnoro PEINO». Komnanus
MoJy4yaeT W TpPUHUMaeT oOeclieYeHHe B BUJC JICHEXKHBIX CPEJICTB M IIGHHBIX OyMar,
oOpalnaronuxcs Ha ppiHKe, B oTHOMIeHUH 3TuX cornamenuil «PEITO» u «obparnoro PEITO».

Omneparuu ¢ IPON3BOAHBIME HHCTpyMeHTaMu KoMIaHuy, KOTOpEIE He OCYIIECTBIIOTCS Ha OUpiKe,
MIPOBOASTCSA B COOTBETCTBUH C F€HEPAIBHBIMY COTVIALICHUSAMHU O B3auMo3adere MexayHapoIHOU
accolnyanuy JUIEpPOB IO cBomam W mpou3BogHbIM mHCTpyMeHTam (ISDA). B ochHoBHOM, B
COOTBETCTBUHU C JAHHBIMU COIJIALIEHUSMH CyMMBI, IIOAJIEKAILUE BHILIATE KaKABIM KOHTPAreHTOM
B ONpEJCIICHHBIA JCHb B OTHOLICHWH HE3aBEPIICHHBIX ONEPAlMi B OJNHOM M TOH K€ BalloTe,
(OPMHPYIOT €AMHYIO YUCTYI0 CYMMY, KOTOpas MOJJIEKHT YIUIAT€ OJHOW CTOPOHOW IpyTroi
ctopoHe. [Ipu onpezneraeHHBIX OOCTOSTENbCTBAX, HalpUMeEpP, NPH BO3HUKHOBEHHH KPEIUTHOTO
COOBITHS, TAKOTO Kak Ae(oiT, BCe HE3aBEPIICHHBIE ONEPAIlMH B COOTBETCTBHHU C COTJIAIICHHUEM
MIPEKPAIIAIOTCS, OLIEHUBAETCSI CTOMMOCTh HAa MOMEHT IPEKpAaLIeHHs, M TOJIBKO €IMHCTBEHHAS
YuCcTasi CyMMa OIUIAYKMBASTCS WU MOAJIEKUT BBIILUIATE B PACUETHBIX ONEpalUsX.

Cnenkn  «PEIIO» wu cpmenku «obparHoro PEIIO», cornameHuss o 3aMMCTBOBAaHUHM U
MPEOCTABJICHUA B 3aeM IIEHHbIX Oymar KomnaHuu SBISIFOTCS TPEIMETOM TIeHEepalbHbBIX
COTJIAllIEHUH C YCIOBHSMHU B3aMMO3aueTa, KOTOPhIE aHAJOTHYHbI T'€HEPaIbHBIM COTJIAIIEHUSIM O
B3anMo3adeTe MexayHapOoAHOH acCOIMAMH TUIEPOB IO CBOTIAM M ITPOU3BOAHBIM HHCTPYMEHTAM
(ISDA).
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anaB.HeHne PUCKaMH, IIPOAOJIZKEHHUE

KpenutHblii puck, NpojoJizKeHue
B3aumozauem gpunancoevix akmueos u punancoevlx oda3amenvcme, RPOOOIHCEHUE

Panee yka3aHHbIe TeHepallbHbIE COIVIALIEHUS O B3auMo3aueTe MeKayHapoJHOH accolMaluy ITUIEpOB 110 CBONAM M MpOM3BOAHBIM MHCTpyMeHTaM (ISDA) u cxoxue
TreHepaJIbHBIC COTTIANICHHUS O B3aUM03a4eTe He OTBEUAIOT KPUTEPHUSAM JUIS B3aMO03a4ueTa B 0T4eTe O (PUHAHCOBOM ITOJIOKEHUH. [[pU4rnHA COCTOUT B TOM, YTO OHH CO3/IAf0T
[PaBO B3auMoO3ayeTa MPU3HAHHBIX CYMM, KOTOPOE€ SIBJIAETCS IOPUIMYECKH IEHCTBUTENBHBIM TOJIBKO B cllyyae AedoiiTa, HEIIaTeKeCroCOOHOCTH MM OaHKpPOTCTBA
Kommannu mim ee koHTpareHToB. Kpome Toro, Komnanus 1 ee KOHTpareHThl He HAMEPEBAIOTCS yPeTyIUpOBaTh 3aI0JKEHHOCTD ITyTEM B3aHMMO3a4eTa W Pealn30BaTh
AKTHB U MCIIONHUTB 00513aTeIbCTBO OJHOBPEMEHHO.

Wudopmanus o (HUHAHCOBBIX MHCTPYMEHTAX, TAKHX KaK KPEOUTHl M JIEMO3UTHI, HE PACKpBIBAaeTCs B TabnMuax nanee, 3a HUCKIIOYEHHEM CIydaeB, KOTJa OHH
B3aMMO3a4YUTHIBAIOTCS B OTYeTEe O (DUHAHCOBOM IOJIOKEHMU. B Tabnuue nanee npencraBieHbl (MHAHCOBbIE aKTHBBI M (PUHAHCOBBIE 00A3aTENILCTBA, SBISIOLIMECS
MIPEAMETOM IOPUINYECKH AEHCTBUTENIBHBIX TEHEPAIBHBIX COTJIANIEHUI O B3aUMO3a4eTe M aHAJIOTUYHBIX COTJIAIICHUMN.

Yucras cymma CyMMBI, KOTOpbIE He ObLITH
¢unancoBbIX B3aMMO03a4YTeHbI B 0TYETE O
Hoanbie cymmbl  IlosiHBIE CyMMBI IPU3HAHHBIX aKTHBOB/ (PMHAHCOBOM I0OJI0KEHUH
NPU3HAHHBIX ¢puHaAHCOBBIX aKTHBOB/ ¢unancoBbIX
(puHaHCOBBIX (pMHAHCOBBIX 00513aTE/ILCTB, 0053aTeJbCTB B
aKTHBOB/ KOTOpbI€ ObLIM B3aHMO032a4YTEHBI oTyeTe 0 Jenesxnoe
(puHaHCOBBIX B OT4eTe 0 (PMHAHCOBOM ¢uHanCcOBOM DuHaHCOBbIC obecneueHue Yucrasn
TBIC. TEHTe 00513aTeJIbCTB TOJI0KEHUH MO0JI0KEHHH HHCTPYMEHTBI TOJIyYeHHOe cymMma
31 nexadps 2017 roga
Cornamenus «ooparaoro PEITO» 4,107,223 - 4,107,223 (4,107,223) - -
Bcero ¢pMHaHCOBBIX AKTHBOB 4,107,223 - 4,107,223 (4,107,223) - -

[NoxHBIE CyMMBI (PMHAHCOBEIX aKTHBOB M (PHHAHCOBEIX 0053aTEIBCTB U X YHCTHIC CYMMBI, KOTOPBIE IIPECTABICHEI B OTYETE 0 (PMHAHCOBOM IOJIOKCHUH U PACKPHITHI B
paHee MPUBEICHHBIX Ta0IUIaX, OLIEHUBAIOTCS B OTYETE O (PMHAHCOBOM MOJIOKEHUH Ha CIIeIYIOLIel OCHOBE:

AKTHBBHI 1 00513aT€IbCTBA, BOSHUKAIONIHE B pe3ynbTare crenok «PEIIOy, caenok «obpataoro PEIIOy, cornamenuii 0 3aMMCTBOBAaHUH 1 IPEIOCTABICHAH B 3a€M IIEHHBIX
Oymar — aMOpTH3UPOBAHHAS CTOUMOCTb.
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YnpaBjeHue pucKamMu, NpoJoJKeHUe

Puck JUKBHIHOCTH

Puck NMUKBHIHOCTH — 3TO PHCK TOrO, 4To y KOMIIaHHM BO3HHKHYT CJIOXHOCTH IO BBIITOJHEHHUIO
(MHAHCOBBIX 0053aTEIBCTB, PACUCTHI MO KOTOPBIM OCYIIECTBILIIOTCS IyTeM Iepeladr ACHEKHBIX
CPEJICTB WK APYroro (GMHAHCOBOTO aKTHBA. PHCK NTMKBUIHOCTH BO3HHUKAET IIPH HECOBIIAJCHHUU IO
CpOKaMm TOTaImeHHs aKTHBOB | 00s13aTebcTB. CoBNaIeHUE 1/HIH KOHTPOJIIMPYEMOE HECOBIIAICHHE T10
CpOKaM TIOTAIlCHWsS W CTaBKaM BO3HArPaXICHHS aKTHBOB M  O0S3aTENbCTB  SIBIACTCS
OCHOBOTIOJIATAFOIIIM MOMEHTOM B YIIPaBJICHUH PHCKOM JIMKBHIHOCTH. B (DMHAHCOBBIX YUPEKICHUSAX,
Kak MPaBHUJIO, HE IPOUCXOAUT ITOJHOTO COBIACHUS 110 YKA3aHHBIM ITO3HLHUSIM, IOCKOJIBKY OIepaliu
9acTO HMEIOT HEOIpeNeNICHHBIe CPOKM MOTAIleHHS M HOCAT pA3IMYHBIA XapakTep, 4To IaeT
BO3MOXHOCTh YBEJIMYHTh MNPHOBUIBHOCTH OMNEpaluid, OJHAKO IIOBBIIIAET PHCK BO3HHUKHOBEHUS
YOBITKOB.

Komnanus nogaepxuBaeT He0OXOAUMBIN YPOBEHb JIUKBUAHOCTH C LIEIbI0 00€CTIEYEeHHUS IOCTOSHHOTO
HAJIMYUSL JCHEXKHBIX CPEICTB, HEOOXOIMMBIX JJIsl BBIMOJIHEHHS BCeX OO0S3aTENBCTB MO Mepe
HACTYIJICHHS CPOKOB HUX mnorameHus. IloauTuka Mo yNpaBlIeHHWIO PUCKAMHM paccMaTpUBaeTCs
IIpaBnenuem u yreepxnaercsa CoseroM aupekropos Kommnanuu.

Komnanus cTpeMHTCsl akTUBHO MOJAEP)KUBATh IUBEPCU(PULUPOBAHHYIO U CTAOWIBHYIO CTPYKTYpY
WUCTOYHUKOB (DUHAHCHUPOBAHUSA, COCTOSIIYIO M3 BBIIYIIEHHBIX JOJTOBBIX I[IEHHBIX OyMar,
JIOJITOCPOYHBIX M KPAaTKOCPOUHBIX KPEIUTOB IPYrHX OaHKOB, a Takxke AWBEpCUHLIHPOBAHHBIN
MOpPT¢Eeh BHICOKOIUKBUAHBIX aKTHBOB AJISI TOTO, 4T006I KoMmanmst Obl1a ciocoOHa onepaTHBHO U 6€3
pe3Kkux KonebaHuii pearnpoBaTh Ha HENPEABHCHHbBIC TPEOOBAHUS B OTHOILIEHHH JIMKBUIHOCTH.

[Monutnka Komnanuu no ynpasjieHHIO TUKBUIHOCTHIO COCTOUT U3:

e [IPOrHO3MPOBAHUS MOTOKOB JIEHEKHBIX CPENICTB B Pa3pe3e OCHOBHBIX BAIIOT M PAcUeTa, CBSI3aHHOIO
C JTaHHBIMH IOTOKaMH JIEHEXHBIX CPEICTB, HEOOXOIUMOT0 YPOBHS JIUKBUIHBIX aKTHBOB;

e mojanep)KaHUs TUBEpCH(PULIUPOBAHHON CTPYKTYPBl HCTOUHHKOB (PHHAHCHPOBAHMUS;

e  yIpaBiIeHUs KOHLEHTpalel 1 CTPYKTYpOi 3a€MHBIX CPENICTB;

e pa3pabOTKH MJIAHOB IO MPUBJICYEHUIO (PUHAHCHPOBAHUS 3a CUET 3a€MHBIX CPEJCTB;

e noanep)kaHus NOpTQes BHICOKOJIUKBUAHBIX aKTHBOB, KOTOPBIH MOYXXHO CBOOOZHO peaan30BaTh B
Ka4yecTBe 3alUTHOW MepHhI B ClIy4yae pa3pbiBa IEHEKHOTO MOTOKA,;

e pa3pabOTKM pe3epBHBIX INIAHOB 10 TOJNEPKAHMIO JIMKBHOHOCTH ¥ 33JaHHOTO YPOBHSA
(bMHAHCHUPOBAHHUS;

® OCYHICCTBJICHHA KOHTPOJISI 3a COOTBETCTBHEM IOKa3aTelieil JIMKBUJIHOCTH 3aKOHOJATEIBLHO
YCTaHOBJICHHBIM HOpMAaTHUBaM.

Cnez{y}omne Jajiece Ta6J'II/ILIBI TIOKa3BbIBAIOT paCpeACIICHUEC HEANCKOHTUPOBAHHBIX ITIOTOKOB JICHEKHBIX
CpeACTB 11O (1)I/IH3.HCOBBIM o0Os3aTenscTBaM KoMmanuu mo Hambosee paHHeﬁ N3 YCTaHOBJICHHBIX B
JA0roBOPE AaT HACTYIIJICHHS CPOKa IIOralliCHUs. CYMMapHBIC BCJIMYMUHBI IPUTOKA U OTTOKA ACHEKHBIX
CpC€ACTB, YKa3aHHBIC B JaHHBIX Ta6m/1uax, OpeaACTaBIAIOT coboit JOTOBOPHBIE HEAUCKOHTHPOBAHHBIC
TIOTOKHU AOCHEXKHBIX CPEACTB IO (1)I/IH3.HCOBLIM 00s13aTeNbCTBAM HIIH 3a0aIaHCOBBIM 00SI3aTEILCTBAM.
O)KI/II[aGMI)Ie TIOTOKHU JE€HEKHBIX CPEJICTB Kommannu o JaHHBIM q)HHaHCOBLIM 00s13aTeNBCTBAM MOTYT
CYHECTBEHHO OTJIMYATHCS OT HACTOSAIICTO aHalIn3a.

69
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(1) PuCK TUKBHIHOCTH, IPOAOJIKEHHUE

AO «Mnomeunasn opeanuzayusa «Kazaxcmanckas Hnomeunan Komnanusny
Tpumeyanus k unancosoli omuemnocmu 3a 200, 3axonuusuiutics 31 dexabps 2017 2ooa

IMozuius Kommanuu no TMKBUAHOCTU IO cocTosiHuIO Ha 31 nekabpst 2017 roga MoxkeT ObITh MPEICTaBICHA CIIEIYOINM 00pa3oM:

ThIC. TCHI'C

Henponssoanbie puHAHCOBLIE
00513aTeJILCTBA

JlonroBele 1ieHHbIE OymMaru
BBINYIIICHHBIC

[Ipouue nmpuBiIeYeHHbBIE CPEACTBA
IIpouue puHAHCOBBIE 00I3aTENBCTBA

Bcero

ThIC. TCHI'C

HenpousBoansbie puHAHCOBBIE
00s13aTeJILCTBA

JlonroBele nieHHbIE OymMaru
BBIITYIICHHBIC
CyOopIMHUPOBaHHBIE I0JITOBBIE
IIeHHbIEe OyMaru BbIYIICHHbIC

[Ipouue nmpuBeYeHHBIE CPENCTBA

IIpoune prHAHCOBEIE 00s3aTEIHCTBA

CymmapHast
Mo BeJIMYHHA
BOCTpe0OBaHMUSI 0TTOKA

U MeHee Or1p03 OT13 10 6 Ot 6 10 12 Ot 1 ropa JeHeKHbIX Banancosasn

1 mecsina MecsilieB MecsieB MecsieB a0 5 aer BoJee S ner CpeicTB CTOMMOCTh
1,241,987 - 1,173,995 19,836,482 22,460,903 12,962,500 57,675,867 43,177,214
86,250 - 28,638 95,270 840,633 147,487,470 148,538,261 29,832,799
15,489 1,235,005 45,305 7,070,816 565,919 526,402 9,458,936 8,953,388
1,343,726 1,235,005 1,247,938 27,002,568 23,867,455 160,976,372 215,673,064 81,963,401

IMo3urus Komnanuu no JTMKBUAHOCTU 1O cocTosiHUIO Ha 31 nexkabpst 2016 roga MoXeT ObITh MPEICTABICHA CIICIYOIIUM 00pa3oM:
CymmapHas
Mo BeJIMYHHA
BOCTPe0OBaHMUS 0TTOKA

M MeHee Orlpa03 Or3 106 Ot 6 10 12 Ot 1roaa JeHEe:KHBIX BanancoBas

1 mecsina MecsilieB MecsieB MecsieB a0 5 aer BoJee S aer CpencTB CTOMMOCTh
5,929,320 - 5,097,434 1,067,065 31,762,365 - 43,856,184 37,334,185
- - 10,400,000 - - - 10,400,000 10,152,242
86,250 146,575 3,750,213 3,816,845 840,633 147,697,628 156,338,144 35,159,984
50,569 841,540 6,473,784 107,839 709,751 729,430 8,912,913 8,271,811
6,066,139 988,115 25,721,431 4,991,749 33,312,749 148,427,058 219,507,241 90,918,222

Bceero

70



AO «Mnomeunasn opeanuzayusa «Kazaxcmanckas Hnomeunan Komnanusny
Tpumeyanus k unancosoli omuemnocmu 3a 200, 3axonuusuiutics 31 dexabps 2017 2ooa

23  YnpasiieHHue puCKaMH, IPOJAOJIKEHHE

(1) PuCK TUKBHIHOCTH, IPOJOIKEHNE

B Tabmnmrie mpeacTaBiIeH aHaIH3 [0 CPOKaM IIOTAIICHHs CyMM, IPU3HAHHBIX B OTYETE O (PMHAHCOBOM ITOJIOKEHHH IT0 COCTOSIHUIO Ha 31 nexabps 2017 roxa:

Memnee Or1lp03 Ot 3 mMecsineB 10 Ot 1roaano 5 Be3 cpoka
1 mecsina MecsileB 1roaa Jaer Bouee 5 ner norameHust Bcero

AKTHBBI ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe
JleHeKHBIE CPeCTBA U UX SKBUBAJICHTBHI 21,800,196 - - - - - 21,800,196
Cyera 1 1enO3UTHI B 0aHKaX U IIPOYNX (PUHAHCOBBIX

MHCTUTYTax 6,411 6,000,000 - - - 102,624 6,109,035
DUHAHCOBBIC AKTUBBI, IMEIOLIHECS B HATMYUH IS

MIPOAAXKH 180,750 38,308 3,399,392 2,764,021 2,851,775 - 9,234,246
Kpenurtel, BbIIaHHBIE KITHEHTaM 801,278 709,539 3,348,074 19,314,787 25,875,501 - 50,049,179
JleGuropckast 3a10KEHHOCTD 10 (pUHAHCOBOM

apeHje 549,023 776,070 3,543,795 20,397,532 92,572,002 - 117,838,422
Texyluii HaJIOTrOBBII aKTHB - - - - - 2,645,992 2,645,992
ABaHCHI, YIJIaYCHHBIE 32 IPHOOPETECHNE U

CTPOUTEIBCTBO 00BEKTOB HEJBIKUMOCTH - 2,203,267 1,543,480 - - - 3,746,747
AKTHBBI, IOJICKALIKE TTEPEIaUe 1Mo J0rOBOpam

(huHAHCOBOM apeH bl - - - - - 7,652,924 7,652,924
He3aBepiieHHOE CTPOUTENHCTBO - - 23,475,511 - - - 23,475,511
OCHOBHBIE CpeJICTBA - - - - - 2,173,139 2,173,139
MuBecTULIMOHHAS COOCTBEHHOCTD - - - - - 917,489 917,489
IIpoune akTHUBBI 20,782 96,058 3,702,262 1,886 2,319 1,018,758 4,842,065
Bcero akTuBoB 23,358,440 9,823,242 39,012,514 42,478,226 121,301,597 14,510,926 250,484,945
Obs3aTenbCTBA

Jlonroeele EHHBIE OyMaru BBIMYHIEHHBIE 638,789 - 18,033,279 16,018,473 8,486,673 - 43,177,214
I[Ipounre npuBIeUEHHbIE CPEACTBA 76,292 - 16,115 - 29,740,392 - 29,832,799
Jloxozs! Oymymux NEPHOIOB 91,743 198,797 1,094,780 8,461,672 97,046,428 - 106,893,420
OTII0’)KEHHOE HAJIOrOBOE 00513aTEILCTBO - - - - 1,309,953 - 1,309,953
Ipoune obs13aTenbCTBA 60,577 1,659,482 8,080,497 422,122 226,558 12,830 10,462,066
Bcero ods3aTenncTB 867,401 1,858,279 27,224,671 24,902,267 136,810,004 12,830 191,675,452
Yucrasi no3ULMSA MO COCTOSIHUIO Ha 31 1exadpst

2017 roxa 22,491,039 7,964,963 11,787,843 17,575,959 (15,508,407) 14,498,096 58,809,493
YucTas mo3uuus mo cocrosiuuio Ha 31 nexabps 2016

rona 33,565,184 (3,459,619) 21,432,157 1,334,211 (33,659,406) 31,789,231 51,001,758
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23 YnpasieHue pucKaMu, POJ0JKeHHE

(1) PuCK TUKBHIHOCTH, IPOAOJIKEHHUE

B Tabauie npencTapiueH aHaJIM3 MO CPOKaM MOTAIIEHHUS CYMM, IPU3HAHHBIX B OTYETE O (PUHAHCOBOM ITOJIOKEHHH IO cOocTOsHHIO Ha 31 nexabpst 2016 rona:

Memnee Or1lp03 Ot 3 mMecsineB 10 Ot 1roaago 5 Be3 cpoka

1 Mecsina MecsineB 1 rona Jer BoJee 5 ner Toramenns Bcero
AKTHBBI ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe
JleHe)KHBIE CpeICTBA M UX IKBUBAICHTHI 38,665,521 - - - - - 38,665,521
Cyera 1 1enO3UTHl B 0aHKaX U IIPOYNX (PUHAHCOBBIX
HWHCTUTYTaX 889 166,645 - - - - 167,534
®DHUHAHCOBbIE AKTHUBBI, UMEIOIINECS B HAMYUH JIJIS
MIPOJAKH 58,392 58,589 1,432,758 6,748,645 2,791,253 - 11,089,637
Kpeaursl, BoITaHHBIE KITHEHTaM 801,165 739,770 3,352,374 19,296,342 32,345,990 - 56,535,641
JleGuropckast 3a10KEHHOCTD 10 (PUHAHCOBOM
apeHne 359,948 474,668 2,169,618 12,557,312 59,360,442 - 74,921,988
Texymnii HaIOTOBBIN aKTHUB - - - - - 3,201,687 3,201,687
ABaHCHI, YIUIaYCHHBIC 32 IPHOOPETEHUE U
CTPOUTENBCTBO 00BEKTOB HEBIKUMOCTH - 2,732,686 25,479,734 - - - 28,212,420
AKTHBBI, O/JIEXKALIME [TEpeIayde 110 JOroBopam
(huHAHCOBOI apeH IbI - - - - - 24,221,971 24,221,971
He3aBepieHHOE CTPOUTEIBECTBO - - 9,229,741 - - - 9,229,741
OCHOBHBIE CpeJICTBA - - - - - 2,186,810 2,186,810
MHuBecTHLIMOHHAS COOCTBEHHOCTE - - - - - 1,315,991 1,315,991
ITpoune akTHBEI 19,117 97,350 3,637,438 1,504 3,071 1,025,444 4,783,924
Bcero akTuBoB 39,905,032 4,269,708 45,301,663 38,603,803 94,500,756 31,951,903 254,532,865
Oobs3aTebCTBA
JlonroBsle 1ileHHBIE OyMary BHIITYIICHHbIE 5,800,260 - 4,692,984 26,840,941 - - 37,334,185
CyOopauHUpOBaHHbIE A0JITOBBIC [ICHHBIE OymMaru
BBIITYILIEHHBIE - - 10,152,242 - - - 10,152,242
[poure npuBICUYCHHBIE CPEACTBA 76,292 3,257 7,165,637 - 27,914,798 - 35,159,984
Jloxosl Oymymx mepuo0B 103,955 225,260 1,240,511 9,588,048 98,806,993 - 109,964,767
OTn0)XKEHHOE HaJIOroBOoe 0053aTENbCTBO - - - - 1,106,223 - 1,106,223
[pouwne ob6s3aTenbcTBa 359,341 7,500,810 618,132 840,603 332,148 162,672 9,813,706
Bcero o6si3aTeIbCTB 6,339,848 7,729,327 23,869,506 37,269,592 128,160,162 162,672 203,531,107
Yucrasi no3uuus no cocTosinuio Ha 31 nexadps
2016 roga 33,565,184 (3,459,619) 21,432,157 1,334,211 (33,659,406) 31,789,231 51,001,758

[To cocrosinmro Ha 31 mekabps 2017 rona B coctaB kareropun «bosee 5 eT» BXOIAT MPOCPOUCHHBIE KPEIHUTHI, BBIAAHHBIE KIIMEHTaM, U IeOUTOPCKas 3a10JKEHHOCTh IO
(hmHaHCOBOI apeH e, uncTas 6aJaHcoBas CTOMMOCTh KOTOPBIX cocTaBisieT 1,642,387 teic. Tenre u 260,084 trIc. TeHre cooTBeTcTBeHHO (31 nexadps 2016 roxa: 2,838,173
THIC. TeHTe U 2,664,709 THIC. TEHTe, COOTBETCTBEHHO).
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YipasiieHue KanuTajaoM

KomMmnanus OIIPCACIKICT B KA4YE€CTBEC KaluTala CICAYIOIIUE CTaTbH, KOTOPBIC OIIPCACIICHBI
HOPMATUBHBIMHU AKTaMH B KaU€CTBE KalluTaIa JJId UIIOTCYHBIX KOMIaHUM:

Kamuran 1 ypoBHA, cocTOAImMA M3 aKIMOHEPHOTO KamuTana B (opMe OOBIKHOBEHHBIX AaKIIHH,
SMHCCHOHHOI'O J10X0Ja, HOPMAaTUBHOI HepacHpeAeleHHOW NpUObUIM NPEeNblIyLIUX [EepPUOIO0B,
HaKOIUICHHBIX YOBITKOB M PE3€PBOB, CO3JaHHBIX NPOTHB HHUX, U NPUBHICTUPOBAHHBIX aKLUH (B
npenenax 15% OT akImMOHEpHOro KamwTaia B (GopMe OOBIKHOBEHHBIX aKIHil), 32 MHUHYCOM
HeMaTepHaJIbHBIX aKTUBOB M HOPMATHBHBIX yOBITKOB OTYETHOT'O TO/IA;

Kamuran 2 ypoBHs TpeOyeTcst st pacueTa 0OIIero KanuTala i COCTOUT U3 HOPMAaTHBHOM NPHOBLITH
OTYETHOTO TO/a, pE3epPBOB II0 IIEPEOLICHKE, NPUBHICTHPOBAHHBIX akiuid (B pasmepe,
npeBblaomieM  15% 0T  akiuoHepHOro KamuTaga B (GopMe OOBIKHOBEHHBIX —aKIMH),
KBAMU(HULIUPYEMbIX CYOOPIMHHPOBAHHBIX O0S3aTEIbCTB M pe3epBa IO KOJUICKTUBHOE
oOeclieHeHHe B pa3Mepe, He npeBbliaioieM 1.25% oT akTUBOB, B3BELLIEHHBIX C YYETOM PHCKA.

OO01mui KanuTal, KOTOPbIi npeacTaBiser co00il cymmy kanurtana | YpoBHs M KanuTtana 2 YpOBHS
(B pa3Mepe, He MpPEBBILIAIOIIEM KamuTaldl | ypoBHS), 32 BBIYETOM HHBECTULMH B aKLUU WIH
CcyOOpIMHUPOBAaHHBIHN JIONT.

HpO‘II/Ie PA3JINYHBIC OTPAHUYCHUA U KPUTCPHUU KBaHHq)I/IKaHI/II/I OPUMECHAIOTCS K BBINICYKA3aHHBIM
3JIEMEHTaM KallUuTalbHOK Oa3bl.

B coorBercTBHM C neHcTByIOmMMH TpeOoBaHMSAMH, ycTaHoBiNeHHBIMH HBPK, wumoreunsie
KOMIIaHUH JOJKHBI IIOAIEPKUBATH:

- OTHOIICHHE KanuTana | ypoBHS K OOIUM HOPMATUBHO yCTaHOBIICHHBIM akTuBam (k1);

- OTHOLICHHWE KamuTaia | ypOBHS K CyMMe aKTHBOB, B3BEIICHHBIX C Y4YETOM DPHUCKA, W
ycIoBHBIX 00s13aTenbeTB (k1-2);

- OTHOIICHHE OOIIero KamurTajga K CyMME aKTHBOB, B3BEIICHHBIX C YYETOM pHUCKa, H
YCJIOBHBIX 00513aTENICTB ¥ KOJMYECTBEHHOMY MMOKAa3aTeNo onepaiuonHoro pucka (k1-3).

2017 r. 2016 r.

ThIC. TEHTE TBIC. TEHTe
Kanmurasu 1-ro yposust
AKIMOHEPHBIN KaluTax 60,728,939 55,528,939
OO0u1re pe3epBsbl 2,734,447 2,734,447
JoTOTHUTETBHO OTIAYCHHBIN KaITUTal 5,822,856 5,822,856
HematepuansHbie akTHBBI (21,711) (37,249)
HopMmaTHBHO yCTaHOBJICHHBIC HAKOIUICHHBIC YOBITKH 32
TIPEBITYTIIUE TOJIBI (12,805,108) (14,967,570)
Bcero kanmmtana 1-ro ypoBHsi 56,459,423 49,081,423
Kanuraiu 2-ro ypoBHs
Pe3sepBrI 1o niepeorieHke PUHAHCOBBIX aKTHBOB, UMEIOIINXCS B
HAJTMYHUH IS TIPOTaXKH (1,366,764) (1,206,178)
Cy0OopInHUpOBaHHEIE JONTOBBIC IICHHBIE OyMaru BhITyIIEHHBIE - 1,990,893
Uwmcras mpuOBLTB 3a TOA B cOOTBETCTBHU ¢ TpeboBanmssmu HBPK 3,695,123 3,089,264
Bcero kanurana 2-ro ypoBHsi 2,328,359 3,873,979
Bcero kanuraJja 58,787,782 52,955,402
Bcero HOpMaTHBHO YCTaHOBJIEHHBIX aKTHBOB 250,484,945 254,532,865
AKTHUBBI, B3BELLICHHBIE C YYETOM KPEJUTHOTO PUCKA, U YCIOBHBIE
00s13aTeIbCTBA 235,980,230 195,042,079
OnepanuoHHBINA PUCK 6,772,035 4,089,365
Bcero akTHBOB, B3BELICHHBIX C YY€TOM KPEAUTHOTO PUCKA, U
YCIIOBHBIX 0053aTEJIbCTB ILIFOC ONIEPAIIMOHHBIA PUCK 242,752,265 199,131,444
Koy puuuent k1 23% 19%
Koappuuuent k1-2 24% 25%
Koappuuuent k1-3 24% 27%
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YnpasiieHueM KanuTajaoM, NPoA0JIsKeHHue

ITo cocrosiunio Ha 31 gexabpst 2017 u 2016 TOMOB MUHUMAIBHBIA YPOBEHb KO3(PPHUIIMEHTOB,
MPUMEHUMBIX K KoMImaHuu, cocTaBuiI:

- ki —6%;
- k1I-2 —6%;
- k1-3 —-12%.

YcioBHBIE 00913aTEJILCTBA
CrtpaxoBaHue

PeiHOK cTpaxoBbix yciayr B PecnyOnuke KazaxcTaH HaXxoAMTCs Ha CTaJWHM Pa3BUTHSA, MOATOMY
MHOTHE (OPMBI CTPAXOBOM 3aIIUTH, NPUMEHSEMBIE B APYTUX CTpaHaxX, IIOKa HEJOCTYIHHI B
Kazaxcrane. Kommanus He uMeeT IOJHOM CTPaxoBOM 3alUMThl B OTHOLICHUU CBOHUX
HNPOU3BOJCTBEHHBIX COOPYKEHHH, YOBITKOB, BBI3BAHHBIX OCTAHOBKAMHU IPOHM3BOACTBA, HIIH
BO3HUKIINX 0053aTENIBCTB Mepe]] TPEThIMU CTOPOHAMH B CBSI3U C YIIEpPOOM, HAHECEHHOM 00BEKTaM
HEIBMKMMOCTH MJIM OKpPY’Kalolleld cpelle B pe3yJibTaTe aBapuil Wiy aesTeabHoctu Komnanuu. Jlo
TOr0 MOMEHTa, IToka KoMmnanus He OyAeT UMETh aleKBaTHOTO CTPaXOBOTI0 MOKPBITHS, CYIIECTBYET
PHCK TOr0, 4TO yTpaTa WU IOBPEXKIEHHE ONPEEICHHbIX aKTUBOB MOXKET OKa3aTh CYLIECTBEHHOE
HETaTUBHOE BIMSHNE Ha JIEATEILHOCT U (PHHAHCOBOE ToNIoxkeHne Kommanum.

CyneOHble pa30upaTebCTBa

B mporecce ocymiecTBieHus cBoel 00bIYHOI esTeIbHOCTH Ha phlHKe KoMnaHus crajakuBaeTcs ¢
pa3aNYHBIMU BHUJAMM IOPUAMYECKUX MpEeTeH3UHd. PyKoBOACTBO monaraer, 4TO OKOHYATEIbHAs
BEIMYMHA 0053aTeNbCTB, BO3ZHHMKAIOUIMX B pe3yibTaTe CyneOHBIX pa30OuparenbcTB (B ciiyyae
HAJIMYHUs TAKOBBIX), HE Oy/IET OKa3bIBaTh CYIIECTBEHHOT'O HETaTHBHOTO BIMSHUS Ha ()MHAHCOBBIC
YCIIOBHS PE3yJIbTATOB JesTenbHOCTH KoMnanuu B Oy aymiem.

YcioBHBIE HAJIOrOBbIE 00513aTeabLCcTBA B Kazaxcrane

HamoroBass cucrema Kazaxcrana, Oyay4d OTHOCHUTEIBHO HOBOH, XapakTepPH3YyeTCS YaCTBIMH
W3MEHEHUSAMH 3aKOHOJATEIbHBIX HOPM, O(UIMAIBHBIX Pa3biACHEHUH U CyNeOHBIX peLIeHuil,
3a9aCTyl0 HEYETKO H3JIOKEHHBIX M TPOTHBOPEUYHMBBIX, UYTO JOMYyCKAET HMX HEOIHO3HAYHOE
TOJIKOBaHHUE PA3IMYHBIMU HAJIOTOBBIMH OpraHaMH, BKJIIOYast MHEHHUSI OTHOCUTEJIBHO MOPS/IKA yUeTa
JIOXOZI0B, PacxoloB M MPOYMX cTaTed (uHaHCOBOH OT4eTHOCTH B cooTBeTcTBUU ¢ MCDO.
[IpoBepkamu u pacciieZJOBaHUSIMU B OTHOIIIEHUH ITPABHJIBHOCTU UCYUCIIEHUS HAJIOI'OB 3aHUMAIOTCS
peryaupyoliye opraisl pa3HbIX ypOBHEH, UMEIOIIME IPaBO HajlaraTh KpyIHble ITpadbl U B3UMaTh
MpOIeHTHI. [IpaBUIIBHOCTh MCYUCIICHHS HAJIOTOB B OTYSTHOM IIEPHOJIE MOKET OBITh IIPOBEPCHA B
TEUYeHHE MOCJIEAYIOINX IATH KaleHIApHBIX JIET, OJHAKO MPH ONpPEAETCHHBIX O0CTOATEIbCTBAX
3TOT CPOK MOXKET OBbITh YBEIUYEH.

JlaHHbIe 0OCTOATENBCTBA MOTYT IIPUBECTH K TOMY, YTO HaloroBble pucku B Kazaxcrane OyayT
ropas/o BBIIIE, YeM B JPYTUX cTpaHax. [lo MHEHHIO PYKOBOJCTBA, HAJIOTOBBIE 003aTEIbCTBA ObLIH
[IOJITHOCTBIO OTPaKeHbl B JAHHOM (PUHAHCOBOH OTYETHOCTH, MCXOAS W3 HHTEPIPETALUH
PYKOBOJICTBOM JICHCTBYIOIIETO HAJIOTOBOI'O 3aKOHOJATENbCTBA, O(QHUIMATBHBIX KOMMEHTAapHCB
HOPMAaTUBHBIX JOKYMEHTOB U pelleHni cyAe0HbIX opranoB. OJHaKo, MPUHUMAsi BO BHUMAaHUE TOT
(dakT, 4TO HMHTEpIpEeTalUHd HAJOrOBOI'O 3aKOHOJATEIbCTBA PAa3IMYHBIMU PETyJIUPYIOMUMHU
OopraHaMyd MOTYT OTJIMYaThCs OT MHEHHUs pyKoBojcTBa Kommanuu, B ciyyae NIpUMEHEHHS
MIPUHYAUTEIBHBIX MEpP BO3ACHCTBUS CO CTOPOHBI PEryJIUPYIOIIMX OpPraHoOB, MX BJIHSHHAE HA
(MHAHCOBYIO OTUYETHOCTh KOMITaHUN MOKET OBITh CYIIECTBEHHBIM.
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26 Onepauml MEKAY CBA3AHHBIMHUA CTOPOHAMM

(a) Omnepauun c yuacrueMm wieHoB [IpaBiaenus nu CoBera TMPeKTOPOB

OOmwmii pa3Mep BO3HArpakJeHUH, BKIIOYEHHBIX B cTaThi0 «Bo3HarpaxkaeHus paboTHUKamM» (CM.
[Mpumeuanue 6), MOKET OBITH MPEACTABICH CICIYIOLIUM 00pa3oM:

2017 r. 2016 .
TBIC. TEHTE TBIC. TEHTE
Unenst CoBeTa TUPEKTOPOB 46,483 48,438
Unens [TpaBnenus 93,144 85,885
139,627 134,323

Yka3zaHHbIE CyMMBI BKJIIOUAIOT JI€HEKHBIE U HEJICHEKHbIe BO3HArpaxaeHus wieHaM [IpaBienus u
CoBera TUPEKTOPOB.

[To cocrosamio Ha 31 nexabpst 2017 m 2016 romoB OCTarku MO cUeTaM W CPEJHHE CTaBKH
BO3HArpaXkJICHUs 1o ornepanusm ¢ wienamu [IpaBnenust u CoBeTa TUPEKTOPOB COCTABUIIH:

Cpennsisi ctaBka Cpennsisi cTaBka
2017 r. BO3HATPAKAEHUS, 2016 r. BO3HATpaKIEHUsI,
ThIC. TEHIe % ThIC. TEHTe %
OT1uet 0 pUHAHCOBOM
MO0JIO’KEHNH
Kpenutsl, Bei1aHHbIE
KJIMEHTaM - - 16,646 10.72
[Ipoune obs3aTenbeTBA 25,200 - 48,424 -

CyMMBI, BKIIIOUEHHBIE B COCTaB MPHOBUTH MM YOBITKA, IO onepanusM ¢ wieHamu [IpaBnenus u
CoBeTa TUPEKTOPOB 3a TOJI, 3aKOHUMBIIHHCS 31 nexadpsi, MOTYT OBITH IIPECTaBICHBI CIICTYOIINM

obOpazom:
2017 r. 2016 .
ThIC. TEHIe ThIC. TEHTe
[Ipu6b11b MM YOBITOK
[IponeHTHBIE JOXOABI 50 3,178

(0) Omnepauumn ¢ yyacTueM NPoYNX CBSI3aHHBIX CTOPOH

IIpouune cBs3anHble cTOpoHb! BKIouaroT AO «HYX «baiirepek» u ero godepHue NpearpusTs
(manee copmecTHO nMeHyeMble «['pynma baiitepex») u poure rocyaapcTBEHHBIE YUPEKACHHSL.

ITo cocrostamio Ha 31 gexadbpst 2017 n 2016 romoB npeacTaBIeHHBIE /1ajee CyMMBl BKIIOUYEHBI B
oT4eT O (PUHAHCOBOM IOJIOKECHUH, B OTYET O MPHOBLIM MM YOBITKE U B OTYET O COBOKYITHOM
JIOXOJIE TIO OTIEPAIHSIM C POYUMH CBSI3aHHBIMU CTOPOHAMH:
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Onepaunn MEXKIY CBA3AHHBIMMA CTOPOHAMM, ITPOAOIZKECHUE

Onepauml C yJ4aCTHUEM NPOIMX CBA3AHHBIX CTOPOH, IMPOA0J/I:KCHHUE

2017 r. 2017 r. 2016 r. 2016 r.
ThIC. TEHIe ThIC. TEHTe ThIC. TEHIe ThIC. TEHTe
T'ocynapcrBen- I'ocynapcrBen-
I'pynna HbIE I'pynna HbIE
Baiitepex yupexIeHust Baiitepex yupexIeHus

OT1ueT 0 NpUdHLIN U yObITKE
[IpotieHTHBIE TOXOTBI 3,071,347 170,206 2,310,335 198,277
[IpoueHTHBIE pacxo bl (2,654,590) (1,881,489) (2,870,480) (2,804,540)
Komuccuonnsie pacxombl (1,123) - (1,199)
YucTslil yOBITOK OT OIEpaluii ¢
WHOCTPAHHOW BaJIFOTOM - - (88,861) -
UYucTas npuOblIb OT BEIKYIA
BBIMYIICHHBIX JOJTOBBIX IEHHBIX
Oymar - - 4,972 -
[pouwnii noxon - 303,265 5,044 21,569
OOmue 1 aAMIHUCTPaTUBHEIE
pacxozbl (131,200) (463,009) (279,520) (396,266)
Pacxop o mooXoHOMy HaJlory - (1,216,314) - (1,399,395)
IIpounii cOBOKYNHBII YOBITOK
Uwncroe n3MeHEHNE CIPaBeTNBOI
CTOUMOCTH (PMHAHCOBBIX aKTHUBOB,
HUMEIOUIUXCS B HATMYUHU JUTS
MIPOJaXKH - 28,468 - (18,437)

ITo cocrostanio Ha 31 mekaOpst 2017 roma ocTaTKM MO cCUeTaM IO ONEpalHsiM C MPOYUMH

CBsI3aHHBIMHU CTOPOHAMM COCTaBUJIN:

HGHS)KHLIG CpEACTBA U UX DKBUBAJICHTHI

CueTa U AETO3UTHI B OaHKaX

DuHAHCOBBIC aKTHBBI, UMCIOIIHECS B
HaJIM4MHU JUIS IPOJIAKU

Texymuiuit HaJIOrOBBIM aKTUB

ABaHCBI, yIUTaYeHHBIE 110 JIOTOBOPY
(buHAHCOBOH apeHIbI

IIpoune akTuBBI
JlonroBeie 1ieHHbIe OyMaru BBIITYIIEHHbIC

CyO0opAUHUPOBAHHbIE 1OITOBBIE LIEHHbIE
OyMaru BBIITYIIEHHBIE

[Ipouue npuBnedYeHHbIE CPEACTBA
Jloxozpl OyayIux mepruoJioB
OTJ0’X€HHOE HAJIOTOBOE 00513aTEIHCTBO
IIpouue obs3aTEeIBCTBA

Peseps o nepeorieHke GUHAHCOBBIX
aKTUBOB, UMEIOIINXCS B HATHMYUM IS
MPOJIaXKH

I'ocynapcTBeHHbIe
I'pynna Baiitepex YUpexIeHus
Cpennss Cpennss
CTaBKa cTaBKa
BO3Harpax/ie- BO3Harpae-
TBIC. TEHI'€ Hus, % ThIC. TEHIe Husi, %
4,107,223 9.29
- - 1,291,453 6.55
- - 2,402,212 8.7
- - 2,645,992 -
2,000,000 - - -
- - 137,485 -
8,020,915 11.19 16,918,662 9.25
25,596,002 0.15 4,236,797 0.10
106,893,420 - - -
- - 1,309,953 -
59,600 - 643,221 -
- - (344,458) -
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Onepaunn MEXKIY CBA3AHHBIMMA CTOPOHAMM, ITPOAOIZKECHUE

Onepauuu ¢ yyacTueM NpoOYUX CBA3aHHBIX CTOPOH, POI0JKEHHE

Mo cocrosiauio Ha 31 nexabpst 2016 roma ocTatku MO cyYeTaM IO ONEpalUsM C MPOYUMH

CBA3aHHBIMHU CTOPOHAMM COCTABUJIN:

duHaHCOBBIC AKTUBBI, UMCHOIIIUECA B
HaJIMYUHA IJIA IIPOJAaXKHU

Texymuit HaJIOTOBBIA aKTHUB
[Ipoune akTuBBI
Jlonroble 1ieHHbIe OyMaru BBIYIIEHHbIC

Cy00opanHUpPOBaHHEIE JOJITOBBIE [ICHHBIE
OyMaru BBIITYIIEHHBIE

[Ipouue npuBieYeHHbIE CPEACTBA
Jloxozp! Oyaynux nepruooB
OTI0)KEHHOE HATOTOBOE 0053aTEIHCTBO
[Ipoune obs3aTenpCcTBA

Pe3seps no nepeoreHke prHAHCOBBIX
AKTHBOB, NMEIOIINXCS B HATMYUH JUIS
MIPOJIAXH

T'ocynapcrBeHnHble
I'pynna baiitepex YUpeKIeHust

Cpennsis Cpennsist

CTaBKa CTaBKa

BO3Harpas/je- BO3Harpasje

ThIC. TEHI€ Hus, % TBIC. TEHTe -Hus, %
- - 2,430,021 6.60
- - 3,201,687 -
1,007,820 - 79,262 -
7,486,498 11.09 23,866,262 9.65
- - 3,396,179 9.76
24,075,406 0.15 3,931,321 0.10
109,964,767 - - -
- - 1,106,223 -
205,600 - 22,153 -
- - (315,991) -
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27 ®uHaHCOBBIC AKTHBBI U 005132TEJIbCTBA: CIPABENINBAsSI CTOMMOCTD U YYeTHbIEe KIacCCH(PUKALNH

(a) YderHsble ki1accupUKAUM U CTIPABEAJINBASI CTOMMOCTH

Crnenytomast nanee Tabiauia oTpaxkaet 0aJaHCOBYIO M CIIPABEIIMBYI0 CTOUMOCTh (DMHAHCOBBIX aKTUBOB M 00sI3aTENLCTB 110 cOCTOSTHUIO Ha 31 nekabps 2017 roxa.

Ilpoune,
Kpenntsl n Hmeromuecss B y4nThIBaeMble 110 Bcero
aeduTopcKast HAJIMYHMHU VI aMOPTHU3HPOBAH- 0anancoBasi  CrnpaBemnyiuBas

TBIC. TEHTe 32/10J1’KEHHOCTh NMPOJAKU HOI CTOMMOCTH CTOMMOCTH CTOMMOCTH
JleHexxHbIE CPEACTBA U UX SKBUBAJICHTHI 21,800,196 - - 21,800,196 21,794,974
Cuera ¥ 1€NIO3UTHI B 0aHKaX U MPOYHX (PUHAHCOBBIX HHCTUTYTAaX 6,109,035 - - 6,109,035 6,109,035
DuHAHCOBBIE aKTUBBI, UMEIOLINECS B HAIMYUU AJIST IPOJIAKH - 9,234,246 - 9,234,246 9,234,246
Kpenutsl, BeraHHBIE KITHEHTAM 50,049,179 - - 50,049,179 44,908,271
JleGutopckast 3aJOJDKEHHOCT 10 (PHHAHCOBOM apeH/Ie 117,838,422 - - 117,838,422 80,753,525
IMpoune HpUHAHCOBBIC AKTHUBBI 4,119,868 - - 4,119,868 4,119,868
199,916,700 9,234,246 - 209,150,946 166,919,919
JonroBsie 1ieHHBIE OyMaru BEITyIIEHHBIS - - 43,177,214 43,177,214 41,130,180
[Ipoune nmpuBneUYEHHBIE CPEACTBA - - 29,832,799 29,832,799 28,770,287
ITpoune puHAHCOBBIC 00SI3aTEILCTBA - - 8,953,388 8,953,388 8,953,388
- - 81,963,401 81,963,401 78,853,855

78



AO «Mnomeunasn opeanuzayusa «Kazaxcmanckas Hnomeunan Komnanusny
Tpumeyanus k unancosoli omuemnocmu 3a 200, 3axonuusuiutics 31 dexabps 2017 2ooa

@dUHAHCOBbIE AKTHUBDLI 1 00513aTEJILCTBA: cnpaBeaJauBas CTOUMOCTDb M YYE€THBIC K.]'laCCI/l(i)I/IKaIII/lI/I, INPOJOJ/IZKCHHE

YuerHble KaaccH(PUKALMH M CIIPABeAINBasi CTOMMOCTDb, IIPOAOJIKEHH e

Crenyromas Janee Tabiuia oTpaxkaeT 0aJlaHCOBYIO M CIIPABE/IIIMBYIO0 CTOMMOCTh (DHMHAHCOBBIX aKTHBOB U 00SI3aTENBCTB 1O COCTOSHUIO Ha 31 nexadpst 2016 roja.

IIpoune,
Kpeautsi n HNmerommecs B Y4YUTBHIBaeMble N0

aeduTopcKast HAJTHYUH IS amopTu3npoBanno Bcero 6anancoBast CrnpagenauBast

TBIC. TEHIe 3a/10/15KEHHOCTh NPOJAKU i cTouMocTH -CTOUMOCTbH CTOMMOCTDH
JleHexxHble CpeACcTBa U UX SKBUBAJICHTHI 38,665,521 - - 38,665,521 38,665,521
Cuera ¥ IeTIO3UTHI B 0aHKAX U MPOYUX (PUHAHCOBBIX HHCTUTYTAX 167,534 - - 167,534 167,534
DuHAHCOBBIE AKTHBBI, UIMEIOIINECS B HATMIHUH /IS TIPOJAKH - 11,089,637 - 11,089,637 11,089,637
Kpenutel, BeIJaHHBIE KIIMEHTAM 56,535,641 - - 56,535,641 55,427,563
JleOuropckas 3aJ0JKEHHOCT 10 ()MHAHCOBOW apeH/ie 74,921,988 - - 74,921,988 47,319,794
TIpoune puHAHCOBBIC aKTHUBEI 3,577,329 - - 3,577,329 3,577,329
173,868,013 11,089,637 - 184,957,650 156,247,378
JlonroBeie 1IeHHbIE OyMard BhITYILIEHHbIC - - 37,334,185 37,334,185 36,055,092
CyOopAMHUPOBaHHBIE JI0JITOBBIE LIEHHBIE OyMaru BBIMYIIEHHbIE - - 10,152,242 10,152,242 9,870,480
IIpoune npuBIIeUeHHBIE CPECTBA - - 35,159,984 35,159,984 34,029,467
ITpouue puHAHCOBBIC 00SI3aTEIILCTBA - - 8,271,811 8,271,811 8,271,811
- - 90,918,222 90,918,222 88,226,850

OrneHka CHpaBCZ[HI/IBOfI CTOMMOCTH HaIIpaBJICHA Ha OMNPEACIICHUE LICHbI, KOTOPas ObL1a OBI TNOJIy4€Ha IMpU MpoJaXXe aKTUBa WM YIUIAUCHA IIPpU nepeaadec 00s13aTeNbCTBA
B YCJIOBUAX OII€palnu, OCYHIGCTBIIHCMOI\/’I Ha OPraHM30BAHHOM DPBIHKE, MEKIY YYaCTHUKAMHU PBIHKA Ha JaTy OLCHKH. Tem ne MCHEEC, M0 NPUIUHEC CYHICCTBYOMINX
HCOHpeHCHeHHOCTeﬁ )48 CY6’BGKTHBHOCTI/I OLICHOK CIIpaBEAJinBass CTOUMOCTb HC [JOJIKHA pacCMaTpuBATLCsI KaK CTOUMOCTH, IIO KOTOpOfI MOET OBITh COBEpIICHA
HEMEJICHHAsA peajin3alrs aKTUBOB NI UCIIOJTHCHUEC 00513aTENbCTB.
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@®uHaHCOBbIE AKTHBbI U 00513aTE/ILCTBA: cnpaBeaJauBass CTOUMOCTL H
YUY€THbIC KJ'laCCI/I(l)I/IKaHl/II/I, MpPOAOJIZKEHHUE

YueTHbIE KJIaCCH(l)I/IKaIlI/lI/l H ClIpaBeAJIMBass CTOUMOCTb, IIPOAOIZKCHHUE

CnpaBenBasi CTOMMOCTh (DMHAHCOBBIX aKTHBOB M 00S3aTENBCTB, KOTHPYEMBIX Ha aKTHBHBIX
PBIHKaX, OCHOBaHA Ha PHIHOYHBIX KOTHPOBKAX MJIM KOTUPOBKaX LieH AmiepoB. /i Bcex Mpodux
(MHAHCOBEIX HMHCTPYMEHTOB KOMIaHUS oOmpenenseT CIpaBeAUBYI0 CTOMMOCTB, HCIOJB3YS
METO/IBI OLICHKH.

HCHLIO MCTOAOB OLICHKH SABJISACTCA AJOCTHIKCHUC crocoba OLCHKHA CHpaBeHHHBOﬁ CTOMMOCTH,
OTpaxKaromero ne”Hy, 1o KOTOpOﬁ IpoBOANIIACH OBI onepanys, OCyIEeCTBJIsIEMass Ha
OpPraHnu30BaHHOM PBIHKE, IO MMPOAAXKE aKTHBA WIIN II€peaavec 00s13aTeIBCTBA MEXAY YUIaCTHUKaMH
PBIHKA Ha JaTy OLICHKH.

Mertonpl OLEHKH BKIIOYAIOT MOJEIM OLIEHKUM YHUCTOM HPHUBENCHHOH K TEKyIIEMY MOMEHTY
CTOMMOCTH H JHMCKOHTUPOBAHHS IIOTOKOB JIEHEKHBIX CPEICTB, CPaBHEHHE CO CXOXKUMH
HMHCTPYMEHTaMH, B OTHOIIEHMHM KOTOPBIX HM3BECTHBI PHIHOYHBIE KOTHPOBKM, a TaKXKe IPOYHE
Mozenu oneHkd. CyXIeHHs U JaHHbIE, UCMOIb3yeMbIe I OLEHKHU, BKIIOYAIOT OE3pHCKOBbLIE U
0a30Bbl€ CTaBKU BO3HATPAXCHUS, KPEJUTHBIE CIIPA/Ibl U IPOUNE KOPPEKTUPOBKHU, UCIIOIb3yEMbIE
JUIL OLEHKU CTaBOK IMCKOHTHPOBAHUS, KOTUPOBKM aKIMi M OONMranui, BalIOTHBIE KYPCHI,
(oHI0BbIE UHJEKCEI, & TAK)KE 0’KUJAaeMble KOJIeOaHUs LIeH U MX COMocTaBlIeHuE. MeTobl OLIeHKH
HAIPaBJIECHBI HA ONpPEAEICHNE CIPABEATHBON CTOMMOCTH, OTPAXKAIONMIEH CTOMMOCTD (PHHAHCOBOTO
UHCTPYMEHTA MO COCTOSHHUIO Ha OTYETHYIO JaTy, KOoTopas Obuia Obl ONpejeraeHa He3aBUCHMBIMU
Y4aCTHUKaMU pPbIHKA.

Kommanus ucmonb3yer MIMPOKO MPU3HAHHBIE MOJIEIU OLCHKH JUIS ONpEICICHUS CIpaBeIHBOMI
CTOMMOCTH CTaHAAPTHBIX U 00Jee MPOCTHIX (PMHAHCOBBIX HHCTPYMEHTOB, TAKUX KaK MIPOLICHTHBIE
W BaJIOTHBIE CBOIIB, HCIOJIB3YIONIME TOJNBKO OONIENOCTYIIHBIE PBHIHOYHBIE [AHHBIE WM HE
TpeOyIoLIHe CyXICHUH WK OLIEHOK pyKoBoAcTBa. HabmogaeMplie KOTUPOBKH M HCXOAHBIE TaHHbIE
ULl MOZieNeit OOBIYHO JOCTYITHBI Ha PhIHKE AJIsI OOPAIIAOIIUXCs Ha PBIHKE JOJITOBBIX U JOJIEBBIX
LEHHBIX OyMar, IpOU3BOAHBIX HHCTPYMEHTOB, OOpALIAlOINXCsl HA OupxKe.

Jns Gomee ClOXHBIX HMHCTpyMEHTOB Kommaums ncronbs3yeT COOCTBEHHBIE MOIETH OIEHKH.
Hexoropsle uay Bce 3HaUMMBbIE JaHHBIE, UCIOAb3YEMBIE B JAHHBIX MOJEIAX, MOT'YT HE SBJIATHCS
00IEIOCTYTHBIMU PBIHOYHBIMH JAHHBIMU U SIBJISIOTCS MIPOU3BOIHBIMU OT PHIHOYHBIX KOTHPOBOK
WIA CTaBOK, JHOO OICHKaMH, C(GOPMHPOBAHHBIMH Ha OCHOBAaHMH cyxaeHwil. [Ipmmepom
UHCTPYMEHTOB, OLEHKAa KOTOpPBIX OCHOBAaHA HA HCIIOJb30BAHUM HEHAOIIONAEMBIX PBIHOYHBIX
JIAaHHBIX MOTYT CIy’KUTb HEKOTOpbIE KPEIUTHI U LIEHHblE OyMaru, Ajs KOTOPBIX OTCYTCTBYET
aKTHBHBIA PBIHOK.

OrneHKa cripaBeIBOM CTOMMOCTH HallpaBjeHa Ha HanboJiee TOYHOE ONpeieieHHe CTOMMOCTH, IO
KOTOpOi (hUHAHCOBBIII MHCTPYMEHT MOXKET OBITh OOMEHEH MEX]y XOPOIIO OCBEIOMIIEHHBIMHU,
JIEACTBUTENHHO JKEIAIONIMMH COBEPIIUTH TaKyl CJCIKY, HE3aBHCUMBIMH JPYT OT JApyra
cTtopoHaMu. TeM He MeHee, 110 IPUYMHE CYIECTBYIOIIUX HEONPEEIeHHOCTEH U CyOBEKTUBHOCTH
OIICHOK CIIpaBeIUIMBasi CTOMMOCTh HE JOJDKHA PACCMAaTPUBATBhCA KaK CTOMMOCTD, IO KOTOPOM
MOXeET OBITh COBEpILIEHA HEMEJICHHAS pealn3alis aKTUBOB MM HUCIIOJIHEHHE 00513aTeIbCTB.

Cneny}omne OOy ICHUA ObLIM HCIIOJIB30BaHbI PYKOBOACTBOM [JId OLICHKH CHp&BCIUIHBOfI
CTOMMOCTH (1)I/IH3.HCOBLIX HHCTPYMCHTOB!

e craBKU AuCKOHTHpoBaHus 12.7% - 14.0% ucnonp3yrorcs Il JUCKOHTHPOBaHUA OyayIUX
JICHEKHBIX TIOTOKOB IT0 KpeAUTaM, BeITaHHBIM KineHTaM (2016 rom: 9.5% - 14.0%);

e craBku auckoHTupoBaHus 8.0% - 8.1% wucnonb3yroTcst A JUCKOHTHUPOBAHUS OYIYyIIHX
JICHEXKHBIX TOTOKOB OT JEOUTOPCKOW 3aJI0OJKEHHOCTH IO JIOTOBOpaM (hMHAHCOBOW apeHIIbI
(2016 rox: 9.0% - 9.6%).
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27 OuHaHCOBbIC AKTHBBI U 00513aTEJbCTBA: CIPABEIIMBAsi CTOUMOCTH H

)

yueTHbIe KJIacCU(PUKALMHU, TPOAOKEHN e
HMepapxust OEHOK CIIPABEAIUBOH CTOMMOCTH

KommaHus olLeHHBaeT CHpaBeUIMBYI0 CTOMMOCTb C HCIOJB30BaHHEM CIENYIOUIed HepapXuu
OLIEHOK CIIPaBeAJIMBOM CTOMMOCTH, YUUTHIBAIOLIEH CYLIECTBEHHOCTD JaHHBIX, UCIIOJIb3yEMBIX NIPH
(OpMHUPOBaHUM YKa3aHHBIX OLIEHOK.

e VYpoBeHb |: KOTMPOBKM Ha AaKTUBHOM pBIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOIICHUH
UICHTUYHBIX (PHHAHCOBBIX HHCTPYMEHTOB;

e VYpoBeHb 2: B KayecTBE HCXOIHBIX JaHHBIX MCIOJb3YIOTCS PHIHOYHBIE IapaMeTpsl (3a
UCKITIOYEHHEM KOTHPOBOK, OTHECEHHBIX K YpOBHIO 1), KOTOpble HaOIIOAAIOTCS 110
COOTBETCTBYIOIIEMY aKTHUBY HJIM 00s3aTeNbCTBY JUOO MPsMO (T.€. HEMOCPEICTBEHHO LIEHBI),
m0o0 omocpeaoBaHHO (T.e. TaHHbIE, OCHOBaHHBIC Ha IIeHaX). JlaHHas KaTeropus BKIIOYaeT
WHCTPYMEHTBI, OLICHUBAEMbIE C HCIIOIb30BAaHUEM: PHIHOYHBIX KOTUPOBOK Ha aKTHUBHBIX PHIHKAX
JUIL  CXOXHX WHCTPYMEHTOB, PBIHOYHBIX KOTHPOBOK JUIS HMJCHTHUYHBIX WM CXOXKHX
WHCTPYMEHTOB Ha PHIHKAX, HE paCCMaTPUBAEMbIX B KAUECTBE aKTUBHBIX, HIIM MIPOYHX METOJIOB
OLIEHKH, BCE HCIIOJb3yEeMble JaHHbIE KOTOPBIX HEMOCPEACTBEHHO WM OIOCPEIOBAHHO
OCHOBBIBAIOTCS Ha HAOJIOIaeMbIX PHIHOYHBIX JAHHBIX;

e VYpoBeHb 3: fnaHHBIE, KOTOpBIE HE SIBISAIOTCS AOCTYNHBIMH. JlaHHas KaTeropusl BKIIOYAET
WHCTPYMEHTHI, OLICHHMBA€MbIC C HCIOJb30BaHHEM HWH(QOpMAIMM, HE OCHOBAaHHOH Ha
HaOJII01aeMbIX MCXOJHBIX JAaHHBIX, IIPUTOM, YTO TaKue HeHaOlroJaeMble JaHHBIE OKa3bIBAIOT
CYILIECTBEHHOE BIIUSTHIE Ha OLICHKY HHCTpYMEHTa. J[aHHast KaTeropusi BKJIIOYaeT HHCTPYMEHTHI,
OILICHMBAaEMbl€ HA OCHOBAHWHU KOTHUPOBOK JUISI CXOKHX MHCTPYMEHTOB, B OTHOLIEHHH KOTOPBIX
TpeOyeTcs MCIONb30BaHUE CYNIECTBEHHBIX HEHAOIOJACMbIX KOPPEKTUPOBOK WIIM CYKICHUIM
JUISL OTPaXKEHUs Pa3HUIIBI MEKIY HHCTPYMEHTaMHU.

B tabnuie manee nmpuBeacH aHATN3 (UHAHCOBBIX HHCTPYMEHTOB, OTPAXKAEMBIX 110 CIIPaBEIIUBOM
CTOMMOCTH MO cocTosiHuIo Ha 31 nmekadbps 2017 m 2016 romoB, B pa3pe3e ypOBHEH HepapXuu
crpaBemuBONH CTOMMOCTH. CyMMBI OCHOBBIBAIOTCSI Ha CyMMaX, OTPaK€HHBIX B OTYETE O
(DMHAHCOBOM ITOJIOKECHUH.

2017 1. 2016 r.
Yposenb 2 Yposens 2
TBIC. TEHTE TBIC. TEHTE
PDuHAHCOBbIE AKTUBBI
DuHaHCOBBIE aKTHBBI, UMEIOLINECS B HAIMYUHU JJISI IIPOJIAKH 9,234,246 11,089,637
9,234,246 11,089,637

[To cocrosinuto Ha 31 nexabpst 2017 u 2016 rogo Kommnanust He uMeeT Kakux-1u60 (PUHAHCOBBIX
WHCTPYMEHTOB, OIpEJEICHUE CIPABEIINBON CTOMMOCTH KOTOPBIX OCHOBBIBAETCS Ha METOMAX
OIIEHKH C UCTIOJIh30BAaHUEM HEPHIHOYHBIX JaHHBIX.
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@duHaHCOBBIE AKTHBBI H 00513aTEJILCTBA: cnpaBeqJuBasgs CTOUMOCTL H
Y4YeTHbIe KIacCH(PUKANNHU, IPOJ0JIKEHHE
Hepapxusi oeHOK CHIPaBeAJIUBOH CTOMMOCTH, MPOJOJIKEHIE

B Tabnuie janee MpHUBEJCH aHAIN3 CIPABEIUIMBOH CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, HE
OIICHUBAEMBIX IO CIPABEIJIMBON CTOMMOCTH 10 cocTosiHuio Ha 31 nexabps 2017 roxa, B pa3pese
YPOBHEH HepapXuu CIPaBEeIIHMBON CTOUMOCTH:

Bcero Bcero

cnpaBeJINBOMH 0as1aHCOBOI
TBIC. TEHTe YpoBeHb 2 YpoBeHb 3 CTOMMOCTH CTOMMOCTH
AKTHUBBI
JleHexxHbIe CpPENCTBA U UX
SKBUBAJIEHTBI 21,794,974 - 21,794,974 21,800,196
Cuera 1 1emo3uTH B 0aHKax
1 IPOYHX (PUHAHCOBBIX
HHCTUTYTaxX 6,109,035 - 6,109,035 6,109,035
Kpenutsl, BbI1aHHBIE
KIIMEHTaM 44,568,877 339,394 44,908,271 50,049,179
Jlebutopckas
3aJI0JDKEHHOCTb T10
(uHaHCOBOU apeHne 80,583,090 170,435 80,753,525 117,838,422
Obs13aTeabcTBA
JlonroBble IeHHBIE OyMaru
BEIITYIIICHHBIE 41,130,180 - 41,130,180 43,177,214
[Ipoune mpuBnedeHHbIE
cpescTBa 28,770,287 - 28,770,287 29,832,799

B tabnuie janee mpHBEJCH aHANN3 CIIPaBEIUIMBOW CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB, HE
OIICHUBAEMBIX T10 CIPABEJIMBON CTOMMOCTH 10 cocTosiHuIo Ha 31 nexaOps 2016 roxa, B pa3pese
YPOBHEHN HEepapXuH CIIPABEIIHUBON CTOUMOCTH:

Bcero Bcero

crnpaBeIINBOI 0asaHCcOBOM
TBIC. TEHTE YpoBensb 2 Yposensb 3 CTOMMOCTH CTOHMOCTH
AKTHBBI
JleHexxHbIe CpPENCTBA U UX
SKBUBAJICHTBI 38,665,521 - 38,665,521 38,665,521
Cdera 1 IENO3UTHI B OaHKaxX
U IPOYHX (PUHAHCOBBIX
HWHCTHTYTax 167,534 - 167,534 167,534
KpenuTel, BEIaHHBIE
KIIMEHTaM 55,181,335 246,228 55,427,563 56,535,641
Jleburopckas
3aJI0JDKEHHOCTb I10
(huHAHCOBOI apeHe 47,290,601 29,193 47,319,794 74,921,988
Obs3aTeabcTBa
JlonroBble IeHHBIE OyMaru
BBINyILIEHHBIE 36,055,092 - 36,055,092 37,334,185
CyOopavHUPOBAaHHbIE
JIONTOBBIE [IEHHbIe OymMaru
BBIITYIIICHHBIE 9,870,480 - 9,870,480 10,152,242
[Ipoune mpuBneueHHbIE
cpencTBa 34,029,467 - 34,029,467 35,159,984
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CerMeHTHAA OTYETHOCTH

Onepanrn  KomMmaHuu BBICOKO HHTETPHPOBaHBl M COCTABJISIOT CIWHBIA OM3HEC-CETMEHT B
cootBerctBUM ¢ MC®O 8 «CermeHTHas OTYETHOCTBY». AKTuUBHI KoMmaHuum HaxomsTcs, B
ocHoBHOM, B Pecrrybmmke Kazaxcran, u Komanust moiydaeT TOXOIbI OT Onepaiuii, MpoBOANMBIX
B ¥ cBs3aHHBIX ¢ PecmyOnmukoit Kazaxcran. JIumo, oTBEeTCTBEHHOE 3a MPUHSITHE ONEPAMOHHBIX
peuieHui, kakoBeIM B ciiyuae Kommanuu sisnsiercs [Ipencenarens [IpaBnenus, Takxke moaydaeT u
paccMatpuBaet nHGopMmarmo o Komrnanuu B 1iesom.

CoObITHS TOCJIE OTYETHOTO MEePUoaa

B ¢eBpane 2018 roma Komnanus BbIIyCTHJIa AOJNTOBBIE IIEHHBIE OyMarn Ha OOILYH) CYyMMY
5,900,000 TeIc. TeHre ¢ HOMMHAJIBHON cTaBKOW 1o KynoHy 10.5% u cpokoM morameHus uepes
10 net.

B ¢despane 2018 roma Kommanueii Obiia ocymiecTBieHa NMOKynka IeHHBIX Oymar AO «bank
HentpKpeaur» B konuuecte 100,000,000 mtyk Ha cymmy 10,163,207 ThIC. TEHTE.

B ¢espane 2018 roma Komnanwsi monyumna JEHEXHBIE cpeacTBa oT MUHHCTEpPCTBA IO
WHBECTHIMSAM W pa3Butuio PecnyOmmku Kaszaxcran B pasmepe 4,833,334 ThIc. TeHre B pamKax
nporpaMmel cyocuaupoBanus «Hypist XKep», koTopble OyayT mepenanbl 0aHKaM BTOPOTO YPOBHS
JUTS KOMITEHCALIUH CTAaBOK BO3HATPAXKJCHUS 110 HIIOTEYHBIM KPEIUTaM, BEIIaHHBIM HACEIICHUIO.
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