NATIONAL ATOMIC CO MPA NM

As of January 1, 2026

National Atomic Company Kazatomprom JSC is the
national company of the Republic of Kazakhstan,
operating in the nuclear energy sector. It covers the
full cycle of activities, from uranium exploration and
mining to its processing and supply of nuclear fuel
and rare metals to international markets, occupying
a leading position among global producers and
possessing a significant resource base.

Business areas

L Natural uranium mining

JSC NAC Kazatomprom is the world's largest
uranium producer and mines primarily using
in-situ recovery (ISR). This method reduces
production costs and minimizes
environmental impact. The company manages
a network of subsidiaries and joint ventures,
ensuring stable production volumes.

N

Production
L of rare metals

The company is developing areas related to the
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L Geological exploration

The company conducts comprehensive
geological exploration, including prospecting,
evaluation, and further exploration of uranium
deposits. Modern geophysical and geochemical
research methods are used. This ensures long-
term sustainability of production and the
maintenance of a leading position in the global
market.

-

Production of uranium
L products

JSC NAC Kazatomprom processes mined

extraction and processing of rare and rare earth
metals, which are in demand in the nuclear
energy, electronics, and high-tech industries.
These  projects contribute to  business
diversification and increase the added value of
its products.

Source: company data

uranium into uranium concentrate (UsOg) and
participates in subsequent stages of the nuclear
fuel cycle. Through its subsidiaries and joint
ventures, it produces fuel pellets and other
nuclear fuel components for nuclear power
plants.




KAZATOMPROM

NATIONAL ATCMIC COMPANY

National Atomic Company Kazatomprom JSC

KAP Technology LLP

Provision of communication services

Qorgan Security LLP
f security service 100%

Provision of security services

Appak LLP

Exploration, mining, processing and sale of uraniun

Ulba Metallurgical Plant JSC
Pro 1a of uranium me
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Volkovgeologiya JSC
Geological exploration and study of 99.78%

radioactivity levels and environme

Institute of High Technologies LLP
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Provision of research, development, design and engineering consulting services 100%

SE Ortalyk LLP

Exploration, mining, processing and sale of uranium products

RU-6 LLP

Exploration, mining, processing and sale of uranium products i[0]0)74

KazatompromSaUran LLP
Exploration, mining, processing and sale of uranium products 100%

Kap-Logistics LLP
Comprehensive stics ar
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100%

TH Kazakatom AG
Implementation of the marketing function for sale 100%
of uranium, investment and administration of financial resources, goods and rights

JV Inkai LLP

Exploration, mining, processing and sale of uranium products

Baiken-U LLP

FXM:’?,]U:", mining, processing and sale of uranium products
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52,5%

JV Budenovskoye LLP

Exploration, mining, processing and sale of uranium products 51%

Turanium LLP (former JV Khorasan-U LLP)

FXF,‘,[;\’:,]U;\“, mining, processing and sale of uranium products

Karatau LLP

FXMC’?,]UC", mining, processing and sale of uranium products

JV Akbastau JSC 50%

Exploration, mining, processing and sale of uranium products

Energy Asia (BVI) Limited (EAL) 50%
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Commercial ar
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Financial results

Financial indicators

For 9 months of 2025, the company's
net profit was 532.9 bln tenge. At the

Indicator, i i i i ]
bln KZT 01.01.24 | 01.01.25 | 01.1025 same time, the net profit decreased by
: : : N o
Authorized capital 37.1 37,1 37,1 37,1 00  284% compared to the same period in
Equity 16965 20083 29976 31019 +350 2024 Atthat, for the period from 2022
Total assets 22225 25993 38219 39530 <34y 02024, the companys net profit more
Total than doubled, the income from core
liabilities 526,0 5910 824.3 8L1  +33%  ctivities grew by 81.1%. ROE indicator
H 0,
Lr;cti?lri‘trilgsfrom core 10012 14346 18134 11929 -34.2% mcreased.to T7>4.28/o compared to thoe
same period in 2024, ROA to 18.80%
Gross income 526,1 762,8 881,5 5496  -37.7%  compared to the same period last year.
Net profit 473,0 580,3 1132,1 5329  -529% The net profit margin amounted to
S?S(l)(r\r/w?%u(fn share 631300 7511,00 11321,00 11726,00 +3,6% 55.00%. In the period from 2022 to
. ) ) ) ) +3,6%
tenge 2024, ROA decreased from 21.28% to
Basic earnings([oss) 1818%, ROE InCFeaSGd from 2788% tO
per 1 342,00 1 616,00 3363,00 1610,00 -52,1% 32.30%, and net profit margin from

common share, tenge

34.76% to 48.10%.

Since the beginning of the year, the company's assets grew by 3.4%, and liabilities by 3.3%. At that, in the
period from 2022 to 2024, the company'’s assets increased by 72.0%, and the company’s total liabilities
increased by 56.7%.

Against the backdrop of the company's ! 01.01.23 | 01.01.24 | 01.01.25 | 01.10.25 !

growing financial performance, the  gop 5 27,88 28,90 32,30 3428 42,0
book value of common share has oy o 21,28 22,33 18,18 1880 406
increased by 3.6% since the beginning wetprofitmargin, % 3476 2022 4810 3500 131
of the year. Basic earnings per T, 9,59 11,42 8.98 1077 +1.8
common share decreased by 31.0%  ppy 2,55 313 2.51 339 09
compared to the same period last year. P/S. () 3,34 334 5 89 3.95 11

In 2025, the P/E ratio reached the

maximum at 10.77, while the P/BV ratio Dynamics of multipliers

rose to 3.39x. The growth of these 13 5
indicators demonstrates high demand 12 45
for the securities against the backdrop " 4
of stable dividend payments. In the 10 -
third quarter, the multiples showed ) 3'

relatively high volatility against the
.. 8 2,5

backdrop of rising common share
price. ! 2
6 15

Apr.25 May.25 Jun.25 Jul.25 Aug.25 Sep.25 Oct.25 Nov.25 Dec.25
= Trailing 12M P/E (KZAP) P/BV (KZAP) (R)

Source: company data, KASE, Bloomberg 3
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Corporate governance

Kazatomprom has a corporate governance system including the General Meeting of Shareholders,
the Board of Directors and the Management Board, which ensures effective management and
control of the company's activities.

The company carries out corporate governance in accordance with the Republic of Kazakhstan's
legislation, as well as based on its own Corporate Governance Code. The Code was developed
taking into account the provisions of the Corporate Governance Code of Samruk-Kazyna JSC and
its internal documents, as well as taking into account the developing corporate governance
practices in Kazakhstan and internationally.

General meeting of shareholders

Board of Directors

—> [ Corporate secretary service ] / \
KomuteTtbl CoBeTa AMPEKTOPOB:
—_— [ Compliance service ] 1. Strategic planning and investment
committee
2. Audit committee
> [ Internal audit service ] 3. Assignment and remuneration committee
4. Industrial safety committee (HSE)
—> [ Ombudsman service ] \ /
v
Executive body
—> [ Chief Operations Officer ] ( Managing Director of HR and <
L industrial safety )
—> [ Chief Commercial Officer ] ( Managing Director of business | <
L development )
—> | Chief Economics and Finance Officer Chief Strategy and Inte.rnational <
L ) L Development Officer )
S ( Chief Procurement and General ) ( . )
Affairs Officer Chief Legal and Corporate ¢
) ’ Governance Officer
{ N\ \ )
—> Managing Director of security

Source: company data, KASE -
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Securities

NAC Kazatomprom JSC is a public
company which shares are traded on
international and national stock exchanges,
including the London Stock Exchange,
Astana  International  Exchange and
Kazakhstan Stock Exchange.

Kazatomprom'’s global depositary receipts
(GDRs) were included into the official list of
London Stock Exchange in 2018.

The company's common shares were
included into the official list of Astana
International Exchange (AlX) in 2018.

The common shares also were included
into the official list of Kazakhstan Stock
Exchange (KASE) in 2018.

Company information

Number of authorized shares (min units) 259.4
Number of issued shares (bln units) 259.4
Number of repurchased shares (bin _
units)

Free float 25.0%
Market capitalization (bln tenge) 7,269.7
Trade code KZAP
ISIN KZ1C00001619

Majority shareholders

Sovereign Welfare Fund Samruk-Kazyna JSC 62.99%
CITIBANK 24.32%
SI Ministry of Finance of the Republic of 12.01%
Kazakhstan

As of January 1, 2026, there are no corporate bonds of NAC Kazatomprom JSC in the KASE's official list. All
previously placed bond issues of the company were redeemed and excluded from the KASE's official list.

<

was ranked among the top
three employersin
Kazakhstan based on its
performance in the first half
of 2025.

<

Source: company data, KASE

Best enterprise in the field of
corporate social responsibility
(CSR) 2024

<

Entering the global ranking of the
best companies in terms of
sustainable development TOP
500 World's Best Companies -
Sustainable Growth



Trading dynamics on KASE of common shares KZAP

Price and trading volume dynamics in 2025
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Dynamics of the KASE Index and KZAP price over

Common shares KZAP have grown the past 12 months

38.2% over 12 months of 2025.
Dynamics  of the  securities
exceeded the KASE Index growth
(+26.1%). The securities show strong
growth in the third quarter. Indicator
g for the 12-month period of 2025
was 6.46. At that, the common
share KZAP demonstrates a positive
correlation with the KASE Index.

— KZAP e==KASE Index

Jan.25 Mar.25 May.25 Jul.25 Sep.25 Nov.25 Jan.26
Structure of investors in 12 months of 2025

purchase sale

In 12 months of 2025, the majority
of investors purchasing common
shares were individuals — 60.2%.
The brokers account for 21.7%, other
institutional investors account for
7.0%, and other legal entities
account for 11.0%.

brokers = institutional investors = other legal entities = individuals

Source: KASE 6
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Dividend payments

In May 2021, the annual general meeting of shareholders approved the Dividend Policy of
Kazatomprom. The main objective of the policy is ensuring a transparent and predictable approach
to profit distribution and maintaining a balance of interests of the shareholders and the Company.
The payments are made at the end of the year based on decision of the general meeting of
shareholders.

After After After After After
2021 2022 2023 2024 2025
Share price 16 890,00 12 874,00 18 460,00 20 180,01 41 950,00
Dividends 876,74 774,88 121319 126412 -
per share
Total amount of dividends, 22739 200.97 314.65 327.86 ~
bln tenge

Kazatomprom paid dividends for 2024 in the amount of 1,264.12 tenge per common share, the
total amount of payments was approximately 327.9 bln tenge. The payments were made in July
2025 by decision of the annual general meeting of shareholders.

Yield of common shares KZAP

Price yield, % m Dividend yield

90%

|‘ May 27, 2024
Dividend = 1 213,19 KZT

M i ,M

70%

July 16, 2025
Dividends = 1 264,12 KZT

50%

Mﬂﬂ |

July 14, 2023

30% | pividend = 774,88 KZT
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Source: company, KASE
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Corporate events

Corporate events of National Atomic Company Kazatomprom JSC in 2025

15.01.25 15.01.25 19.03.25
approval of the updated Fitch Ratings has affirmed the published the audited
development strategy for Kazatomprom's credit rating at BBB consolidated financial

2025-2034 with Stable outlook statements for 2024

22.08.25 29.05.25 27.05.25
Published the consolidated Published the Decided to pay dividends
financial results for 1102025 consolidated financial on the Bank's common

results for 1Q2025 shares for 2024
11.09.25 13.11.25
Moody's published a periodic review International rating agency S&P
of the company's Baal rating, with Global assigned an ESG rating
Stable outlook
22.12.25 22.12.25 28.11.25 |p—
Kazatomprom and Kansai Published the results of Published the consolidated
Electric signed an voting at the financial results for 11102025
agreement to supply extraordinary general
uranium for Japanese meeting of shareholders

nuclear power plants

i . 33000
mmmm Register closing

mmmm Decision on dividend payment

30000
Publication of statements

= Price, tenge 27000
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Source: company data, KASE 8



The information contained in this profile was prepared by specialists of Kazakhstan Stock Exchange
JSC (hereinafter, KASE).

This profile is provided for information purposes only and does not constitute investment advice,
investment research, a valuation of securities, or a recommendation or opinion as to the merits of any
investment decision. The information contained herein does not take into account the investment
objectives, financial situation or particular needs of any specific person.

KASE provides guarantees regarding the completeness and accuracy of the information provided in
this profile, as well as its reliability only in relation to information which source is KASE.

The information contained in this profile may be based on data provided by the issuer of the
securities, as well as information published on the issuer’s official website and other official sources.
KASE does not warrant or represent the accuracy, completeness or timeliness of any information
obtained from such sources.

Neither KASE nor any of its employees shall be liable for any direct or indirect losses (damages)
resulting from use of this profile or the information provided in it.

The information is accurate as at the date of preparation of this profile. KASE undertakes no obligation
to update the information contained herein or to correct any inaccuracies which may become
apparent after the date of publication.

KASE recommends the investors to independently evaluate the appropriateness of any investments
and strategies and encourages investors to use the services of financial advisors.

All rights to the report belong to KASE. Partial or complete reproduction and/or distribution of this
analytical material is prohibited without written permission.

© Kazakhstan Stock Exchange JSC

KASE
CONTACTS

Information and statistics department
+7 727 237 53 28
+7 727 237 53 23
+7 727 23753 15

infodep@kase.kz
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