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MPECC-PEJIU3 KOMIIAHUM TETHYS PETROLEUM
(TSX: TPL)

ApGHUTpaxKHOe pa36upaTeabCTBO B TaJP)KUKHCTaHe

I'PAHJI KAUMAH, KAUMAHOBEI OCTPOBA - cerogHs Tethys Petroleum Limited
(«Tethys» nanm «Komnanusi») coobiusia o TOM, 4TO ee Ao4YepHsas KommnaHusa Kulob
Petroleum Limited («Kulob») 6b1a yBepomieHa 06 oKOHYaTENbHOM apGUTPaXKHOM
peleHuy B OTHoOlIeHUH o yyacTus Kulob B BoxTtapckom CorsameHuu o paszese
npoAykuuu («/losst yyactus») u JloroBope 0 COBMECTHOH AesITeNIbHOCTH U JloroBope
akiMoHepoB komnanuu («/IC») c Total E&P Tajikistan B.V. u CNPC Central Asia B.V.

(coBMecTHO «HMcCTLbI»), KacalOWUXCS NMpaB Ha pa3BeAKYy U A06bl4y HeTH U rasa B
Ta/PKUKUCTaHE.

KpaTkoe onucanue

Komnanua Kulob nmoanucana Boxrapckoe CorsameHwe o paszgesie NPOAYKLHH C
[IlpaButenbctBoM TamxrkucraHa B vioHe 2008 r., u B aekabpe 2012 r. nepezana
66,67% B nosb3y HcTuoB 3a BbimsaTy B pasmepe 63 MuH. goJuiapoB CIIA Ha
MOKPBbITHE HCTOPUYECKHX 3aTPAaT U B OTHOLIEHHUU 00513aTeJIbCTBA BbINJIATUTH OKOJIO
18 muiH. fostapos CIIA gosm Kulob B 6yaymux pacxogax. HoBasi crpaTerus pa3Beiku
COBMECTHOTO MNpeANpUATHS 3aK/Jr4alacb B TOM, 4YTOObl COCPEJOTOYHUTBLCA Ha
NOTEeHLHAJIbHBIX YTJIeBOA0PO/ax B IJy6OKOM IOPCKOM reoJIOTHYECKOM FOPU30HTE Ha
ray6uHe ot 5000 go 7000 merpoB. Bblia cosgaHa HOBas COBMeCTHas KOMIAHHUSA
Bokhtar Operating Company B.V. («BOC»), koropas B 2014/2015 roay mnposena
IIMPOKOMACIITAOHY0 nporpammy cerlcMopasBel0YHbIX pa6oT 2],
KpyHOMacLTabHy0 MaCcCUBHYIO CerlcMOpasBenKy, KaMIaHUIO no
MarHuTOTe/UIypHKe, a TakKxXe Jpyrde  J[ONOJIHUTE/bHbIE  Te0JIorH4yecKue
HCCIeJ0BaHUA U TepepaboTKy CTapbIX CEHCMHUYECKHUX JaHHbIX.

B Buay Gosbwux pacxonos, Tethys npuGersa k ycayram Macquarie Capital gas
NPUHATHS IWIKPOKOMACIITAGHBIX Mep MO YCTyNKe A0JIM y4acTUs B EPBOM MOJOBUHE
2015 r. ¢ uesblo mepejayd ocTaBliedcs Aok ydacThs Kulob, HO aTv ycuaus B
KOHEYHOM UTOre oKasaJuch 6esycnemnbiMu. Kak ciaeacTsue, nocse asrycra 2015 .
komnaHusa Tethys npuHsia pelieHHe He BKJa/blBaTh JOMOJHUTEbHbIA KalUTajl B
NPOEKT, a MOMNbITAThCA JOCTUYb B3aHUMOINpUeMJieMoro pemenus ¢ Ucruamu. Bmecto
aroro McTubl npeAnpuHsIM NONbITKA BhiBecTH Kulob M3 mpoekta u nepegathb ero
AOM0 y4acTus B mosib3y Hcrtuos, a B Mae 2016 r. MHULHUUPOBAaJU apOGUTpaXKHOE
pas6uparesbcTBO B oTHomeHuu Kulob B MexayHapoaHOM apGUTpakHOM cyne
MexayHapoHOM ToproBoi nasatel («MTII»).

B 2016 r. McTupl npuHAIM pelieHue o pocinycke BOC, MOCKOJIbKY aHaIN3 NOJIyYEeHHBIX
AQHHBIX ~ He  BbIIBUJ  KaKUX-JUGO  CTPYKTYp, KOTOpble  MOAJEepXKHUBa/IH
N€pBOHAYa/JIbHYI0 KOHLENLHI0 reoJsoros. JlaHHble MNOKa3alH, 4YTO CTPYKTypHas
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MOJeJib, KOTOPYI0 OHM pa3paboTasd, He Oblja JOKa3aHa W, YTO KOPCKHHA TOPHU3OHT
HaMHOTrO ry6xe, MeHee ONpe/iesieH U MeHee CTPYKTYPUPOBaH, YeM OHH MoJjiaraau. B
pesysbTaTe 3TOro MNOTPe6YIOTCS JajbHeWllne UCCAeOBaHUsl, 4YTOOGbI y3HaTh,
CYLIeCTBYIOT JIM CTPYKTYPbI Ha 3TOH riy6uHe. PUCK U ONOJIHUTE/NbHBIE 3aTpaThl Ha
JlaHHble UCCJeJOBaHUs OblIM 6bl 3HAUUTEJIbHBIMH, U MO3TOMY Ha TO BpeMs GbLIO
TNPUHSATO pelleHHe OCTAHOBUTb PaboThl.

HepnaBHo kommanusa Tethys BepHysach k Bompocy 06 yCTynmke J[JOJM y4yacTHs,
Bo3HuKIeM B 2015 r., HO He cMorJa 3aBepLIUTb CAEJKY [0 OKOHYaHHS
ap6UTpa)XXHOro pa3bupaTesbCTBa.

Pemenue cyaa
Ap6uTtpaxHbiii cyq MTT («Cyza») 0o6bsIBUI H/WUJH BbIHEC CIe/lyOlee pelleHue:

e Komnanua Kulob Hapymuna cBou o6si3aTenbctBa B pamkax [CJl, myrtem
HEBBINJIAThl CBOEH JOJIM MJaTeXHbIX TpebGoBaHWM, 3ampaiuuBaeMbix BOC c
asrycra 2015 ropa;

e B coorBercTBuHu ¢ /[IC/l UcTubl MMeOT MpaBo Tpe6oOBaTh BbIXOAAa KOMIIAHHUHU
Kulob u3 JIC/l u 6e3Bo3me3aHO#M nepenaun ee goau yyactus Ucruam, u Kulob
Jl0J2KHA BbINOJIHUTD 3TO; @ TAKXKe

e Kulob pomkna BbimIaTUT HcTHaM CcymMMy yY6bITKOB, 3KBUBAJEHTHYIO
HEOMJIaYeHHbIM IJIaTeXHbIM TpeOGOBaHUSIM, IJIIOC PacXoAbl W IMPOLEHTHI,

KOTOpbie B COBOKYITHOCTH COCTaBJAT HpHﬁJIHSl/ITeJIbHO 13,7 MaH. A0J1JIapOB
CIIA.

[Ipu copedcTBMM CBOMX IOPUCKOHCYJAbTOB KoMmmaHusi 6ygeT paccMaTpuBaTh
MOCJIe/ICTBUSA PelleHUs cy/ia U BapuaHThl s Kulob.

IlocneacrBusa ana Komnanuu

I[lo oxupanuam Komnanuum pemenusi Cyaa He OKaXyT CyLleCTBEHHOe BJIMSIHHE Ha
pesyJbTaThl, IeHeXXHble TOTOKH WJIM pHHaAHCOBOE MosioxkeHre KoMnaHuu, mockobKy
OHa He fABJAJIaCb CTOPOHOM B apOUTPAXXHOM pa3bUpaTeNbCTBE; KOMIAHHUS He
CYMTAET, YTO HeceT OTBETCTBEHHOCTb 3a ob6sa3aresbcTBa Kulob u He mpepocraBuia
KaKuX-JIM60 rapaHTHH oT uMeHu Kulob.

CronmocTb fosu ydactusa Kulob Gelna mosHocTbio ciicana B KOHCOMAMPOBAHHO#
¢unHaHcoBoM oT4yeTHOocTH Kommanuu 3a 2016 GUHAHCOBBIM TroJ, a IJIATEXHbIE
TpeboBaHWsA,  3anpomeHHble BOC, 6bUIM  NOJHOCTbIO  O6ecrneyYeHbl B
KoHcosnanpoBanHoW ¢uHaHcoBoM oTyeTHocTH Kommanuu Ha 2016 rox wu
nocseayioumue neproel. [lockosbky Kulob He B cocTosiHMM BbINJIATUTB Tpe6GoBaHHeE O
BO3MelleHHH yiep6a, npucyxaenHoe Cysom, U B caydae, ecid KoMnauus pemuT He
Aenatb storo, KommaHusi nuiaHupyeT mpoBecTH AekoHcoaugauuio Kulob u/mim
NMPU3HATL YYeTHYI0 MNPHUObLIb HAa CyMMy HaYMCJIEHHBIX MJIATEXHBIX TPeGOBaHHH,
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KOTOpbIe 60Jiblie He MOJJ/IeXaT OIJIaTe rPynioi koMmnanuii Tethys.

0 xomnanum Tethys

Komnannsi Tethys 3annmaercs pasBesikoii 1 pa3paboTKON MecTOpOX/JeHHi HedTH U
rasa B LleHTpasibHO# A3nu u B KacnuiickoM peruoHe. /laHHas HedpTerasopas nJomazb
o4yeHb GoraTasi W GbICTPO paspaGaThiBaeTcsi, U KoMnaHus Tethys BepUT B BbICOKHIA
NOTeHL 1A/l KaK pa3Be/ibiIBaeMblX, TAK U HMEIOIUXCS MECTOPOKAEHHUIA.

[IpaBoBas oroBopka

HexoTopble 3asBieHHs B [JaHHOM [JOKyMEHTe SBJSIOTCA MepCleKTHBHBIMA.
[lepcnekTHBHbIE 3asBJeHMs BKJIOYAIOT 3asiBJEHUs KacaTeJbHO HaMepeHHs,
yOeX/eHUH U TeKyWUX OXHAaHHH KOMIaHMH WM ee COTPYAHMKOB B OTHOLIEHHH
MOTeHLHaNa KaK CyLeCTBYWILMX, TaK M pa3BeAblBAEMbIX W OGHApyKeHHbIX
MecTOpoXxzAeHHH B lleHTpanbHON A3uu W KacnmuiickoM pervoHe, U B OTHOLIEHHH
BapraHToB Kulob B cBsisu ¢ pemenusmu Cysa u 6yayt au pemenus Cyza MMeTb
3Ha4YMTEe/JbHOe BJIMSIHWE Ha pe3yJbTaThbl, JeHeXHble MOTOKH WM (GUHAHCOBOE
nonoxxeHne Komnanuu. Wcnosb3yeMble B HACTOSAIEM JOKYMEHTe TaKHe C0Ba Kak
«OXKHM/JAeT», «BEPUT», «IMPEANOJaraeT», «IJIAHHUPYET», «BO3MOXHO», «ByAeT,
«[0JDKEH» M aHaJIOTHYHbIE CJIOBOCOYETAHHMS, B TOM YMCJI€ OTPUL@AHHH, CAyXaT AJs
OTpa)keHWs1 HHQOPMALMK O MepcrneKTHBax. JlaHHble 3asiBJeHHs O MepCrleKTHBaX He
ABJIAIOTCS OOELaHUAMH WM TapaHTHUSIMH M 3aBUCAT OT PUCKOB W HESICHOCTEH, B
pesyJ/ibTaTe KOTOPbIX MOCJAe/CTBUSI MOTYT CylleCTBEHHO OTJIMYATbCH OT yKa3aHHbIX B
TaKHX 3adBJIEHUSX, BKJIIOYasi PUCKH U HEONpPe/ie/IEHHOCTH B OTHOLIEHHWH NIOTEHLKaa
KaK pa3Be/ibIBaeMbIX, TaK 1 06Hapy>KeHHbIX MECTOPOXK/eHUH B LleHTpaibHOM A3UHU U
KacnutickoM perioHe, u B oTHomeHnH BapuanToB Kulob B cBsA3u ¢ pemenusmu Cyza

H GYAYT JIU pelieHus Cyaa HUMETb 3HAYUTEJIbHOE BJIUSAHUE HA Pe3y/abTaThbl, JeHEXHbIe
ITIOTOKH HJIHU Cl)I/IHaHCOBOE noJsiokeHue KomnaHuu.

Hacrosimiee o6bsiB/IeHHe He npejcTaB/iseT co60M UM He JOJIKHO BOCIIPUHHUMAThCA
KaK NMpHI/alleHHe WK MO6YX/JeHHe K BJIOKEHHI0 WHBeCTHLHH B KoMmmaHuio uiu
Apyroe pHAnHYecKoe JULO U aKLyroHepaM KoMnaHuM He ciefyeT npex/eBpeMeHHO
NoJlaraThCsl Ha 3asABJIEHHs O nepcrnekTuBax. Ecim HHOe He TpebyeTcss MPUMEHUMBIM
3aKoHOZaTesbCcTBOM, KoMnaHusi He 6epeTr Ha cebsi 0653aTENbCTBO MO OGHOBJIEHHUIO
WM BHECEHWIO MONPaBOK B 3asiBJIEHWA O MepCleKTHBAX AJisi OTPaKeHHs COBBITHIA,
NPOU30UIeAIHX 10C/e My6JUKALHH HACTOSALLEro 06'bsABIEHHUS.
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