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AxkuuonepHoe O6uwecrso Kaspi.kz

3anBneHHe PYKOBOACTBaA 06 OTBETCTBEHHOCTM
33 NOArOoTOBKY W YTBEPAEHHE KOHCONMANPOBAHHOW (PUHAHCOBOW OTHETHOCTH
3a roAby, 3aKkoHuMBwWMecs 31 gexkabpa 2023, 2024 n 2025 rr.

PykosoacTeo AxumoHepHoro Obwectea Kaspi.kz oreeqaeT 3a NOArOTOBKY W NpeAcTaBneHue
KOHCONMANPOBAHHON (MHAHCOBON OTYETHOCTH, AOCTOBEPHO OTpaxalen (PMHAHCOBOE NONOXEHWe
AkuuoHepHoro obwectsa Kaspi.kz v ero gouepHux koMnNaHui (aanee — «Mpynna») No COCTOAHUIO Ha
31 aekabps 2025 r., » COOTBETCTBYIOWMX KOHCONMANPOBAHHLIX OTYETOB O NPUBLINAX WK YObITKaX,
nNpoJeM COBOKYNHOM A0X0AE, 00 U3MEHEHWAX B KANUTANE W O ABWIKEHUN AEHEXHBIX CPEACTB 3a rof,
33KOHUMBLUMIACA Ha 3TY AaTy, @ TakKe PacKpbiTUE CYLECTBEHHDBIX NPUHLUWMOB YHETHOW NOMUTUKK W
NPO4KMX NPUMEHAHNIH K KOHCONMANMPOBAHHOW (UHAHCOBON OTYETHOCTH (Aanee — «KOHCONUAUPOBAHHANA
(pMHaHCOBAA OTYETHOCTL») B COOTBETCTBMM CO CTarAapTaMmu Gyxrantepckoro yueta MCOO,
BbINyLWEeHHbIMK COBETOM NO MEXAYHaPOAHBIM CTaHAAPTAM PUHAHCOBON OTUETHOCTH

{nanee — «CMCOPO»).

an noaroToBKe KOHCOJ'IVIAMPOBEHHOFI CbMHaHCOBOﬁ OTHETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTL 3a.

ObecneqeH1e NpaBUNLHOMO BLIGOPa M NPUMEHEHWE NPUHLUWNCE YYETHOW NOAUTHUKMK,
MNpeactasneHue uHdopmMaumm, B T.4. daHHbIX 06 yuyeTHoN nonuTuke, B dopMe, obecnevnsatowei
YMECTHOCTb, AOCTOBEPHOCTD, COMNOCTABUMOCTL M NOHATHOCTE TaKoH MHGOpMaUnHK;

. PackpbiTve AONONHWTEeNbHOW MHBOPMAaLMK B CNYYARX, KOFA3 BbiNONHEHWE TpeGoBaHWUi CTaHAapTOB
Gyxrantepckoro yyeta MC®O, shinyweHHeix CMCPO, 0KasbiBaeTCA HeAOCTAaTONHEIM ANA MOHUMAaHKA
NoNb30BaTENSAMWU TOTO BAUAHWUA, KOTOPOE T€ WAIW UHbIE CASJIKKM, 8 Takke npovune cobblTUa NN
YCNOBMA OKa3blBalOT Ha KOHCONMAWPOBaHHOE (PUHAHCOBOE NONOXEHNE U (DUHAHCOBbLIE pe3ynbTaTh
AeatensHoCcTH Mpynnyt; 1

» OueHky cnocoBHOCTU pynnbl NPOAOMKATE AEATENLHOCTL B 0603pHUMoM Byayliem,

PykoBOACTBO TaKXKe HeCeT OTBETCTBEHHOCTL 3a:

e  PaspaboTky, BHeapeHne v Noaaepx)aHue 3 GhEeKTHBHON W HAAEXKHOK CUCTEMBI BHYTPEHHErO
KOHTPONR Ha BCexX NpeanpuaTtuax Mpynnby;

e  BepeHue ydeta B hopme, NO3BONAIOWEH PACKPLITL M OOBACHUTL caenkW MPynnbl, & Takke
NpeaocTaBuTb Ha NoBYI0 AaTy UHGOPMaLMIO AOCTATONHON TOYHOCTU O KOHCONMANPOBAHHOM
(PMHAHCOBOM MONOXEHWH [pynNbl U 0GecneunTL COOTBETCTBUE KOHCONMANPOBAHHON (UHAHCOBOI
oTueTHOCTU TpeboBanuAaM CTaHaapTos ByxranTtepckoro yueta MC@®O, sbinyweHHbie CMCOO;

¢ Bepenue ByxranTepckoro yueta B COOTBETCTBMM C 3aKoHoAaTeNnbCTBOM Pecnybnukun Kasaxcraw;

. MpUHATHE BCEX PA3YMHO BO3SMOXHBIX Mep No oBecneyeHuio COXPaHHOCTH akTUBOB Mpynnbl; 1

» [pepoTBpalleHue 1 BoisBNeHUE (HAKTOB MOWEHHUYECTBA U NPOYMX HAPYLIEHWHA.

HacTosAuwan KoHCONMAUPOBaHHAA (UHAHCOBAaA OTMETHOCTL 3a rofl, 3aKOHUMBLIKIACA 31 pekabpsa 2025 .,
Geina yTeepxdeHa npeaceateneM npaeneHns, UHAHCOBLIM AUPEKTOPOM W FNaBHLIM Byxrantepom

13 mapTa 2026 r. 1 Gyaer npegocTasneHa akuMoHepaM ANA YTBepHASHWA B COOTBETCTBMM C TpebOoBaHAMK
3aKoHOAaTENbCTBA Pechrybamnin KasaxcraH.
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AYAWUTOPCKOE 3AKTHOMEHUE HESABUCUMOTIO AYOUTOPA
AkumoHepam v Coeety flnpekTopos AKunoHepHoro obuectea «Kaspi.kz»
MHeHne

Mbl NPOBEAKN 3YAUT KOHCONMANPOBAHHON HPUHAHCOBOW OTHETHOCTU AKLMOHEPHOTO
obwectsa «Kaspi.kz» v ero gouepHux komnanuii («pynna»), coctoawein u3
KOHCONMANPOBAHHOTO OTYETa O PUHAHCOBOM NOIOKEHUU NO COCTOAHUIO

Ha 31 aexkabpa 2025 roga, KOHCONMANPOBAHHONO OTYETA O NPUBLINAX UAK YBbITHAX,
KOHCONMANPOBAHHOIO OTYETA O NPOMEM COBOKYNHOM A0X0Ae, KOHCONNAUPOBAHHOIO
0TYeTa 06 U3MEHEHUAX B KANUTANE W KOHCOAMAWUPOBAHHOTO OTYETA O ABVKEHUH
AEHEeKHbIX CPeACTB 3a roj, 3aKOHUYUBLUMACA HA 3Ty AATY, @ TAKKE NPUMEUYAHHN K
KOHCONMAUPOBaHHON GMHAHCOBON OTYETHOCTH, BKAIOYAR CYLWECTBEHHYIO MHPOPMALMIO
06 yueTHO#H noAuTUKe.

Mo Hawemy MHEHHWI0, NpUAaraeman KOHCONUANPOBaHHAA GUHAHCOBAA OTYETHOCTL
OTpaaeT AOCTOBEPHO BO BCEX CYWECTBEHHBIX OTHOWEHUAX KOHCONUBUPOBaHHOE
¢uHaHcoBoe nonoxkeHue Mpynnbl No COCTOAHMIO Ha 31 aexabpa 2025 roga, a Takwe ee
KOHCONMAUPOBaHHble PUHAHCOBBIE PEe3yAbTaThl U KOHCONMAUPOBAHHOE ABUKEHNE
AEHENHbIX CPeACTB 3a roA, 3aKOHYMBLUMACS Ha 3Ty AAaTy, B COOTBETCTBUM CO
cTaHaapTamu Byxrantepckoro yuyeta MCOO, sbinyweHHbimK CoBeTOM NO
MEMAYHAPOAHLIM CTaHAAPTaM PUHAHCOBON OTUETHOCTH («CMCDO»).

OcHoBaHMe ANA BbIPAKEHUR MHEHWA

Mbl NpOBEAU aYAUT B COOTBETCTBMU ¢ MexmayHapoAHbIMK CTaHAapTaMu ayauTa
{«MCA»). Hawa oTBETCTBEHHOCTL COTNACHD YKa3aHHLIM CTaHAAPTam Aanee
pacKpbiBaeTCA B pasaene «OmaemcmeeHHOCMb aydumopa 3a aydum
KOHCOAUBGUPOBaHHOU thuraHCoBO oMYeMHOCMU» HAWETO 3aKNI0YEHNA. Mebl
He3aBUCHUMbI N0 OTHOWEHKIO K Mpynne B cooTeeTcTeMU € MewdyRopoOHbIM Kodercom
3amuku npogheccuoHanuHbix Byxzanmepoe (sxkmovaa MexdyHapodHere crmaHOapme!
Heszaaucumocmu) CoBeTa N0 MeXMAyHapOAHbIM CTaHAAPTaM 3TUKK Ana ByxranTtepos
{«Koaekc»), npumeHUMBIX K ayauTy HUHAHCOBOI OTYETHOCTM OpraHu3aumui nybanyHoro
MHTEPECa, W ATUYLCKMMHM TPEBOBAHMAMM, NPUMEHNMBIMU K aYAUTY GUHAHCOBON
OTYETHOCTH OpraHnaaumnii nybanunoro uHTepeca & Pecnybnnke Kasaxcrad. Hamu Takme
BLINOJIHEHBI NPOYKE 3TUHMECKUE 0DA3aHHOCTM B COOTBETCTBUM C 3TMMKN TPEHOBAHUAMMK U
Koaekcom. Mbt noAaraem, YTo NONYYEHHDIE HAMM aYAUTOPCKUE AOKa3aTeNbCTBa
ABNAIOTCA AOCTATOUHBIMU M HAANEMAWMNMY, UTOBLI CAYHUTE OCHOBaHWEM AAA
BbIPAMEHWNA HALLETO MHEHUA.

Hanmenosanne «1enoiTy 0THOCUICA K OAHOMY AMB0 MOBOMY KOAMUECTBY OPUAKMECKIX NWL (BHRIOYAA WX adduanpoBaHHbIE NKua),
px0AuwMx 8 «flenoit Tyw Tomauy Mumurenr {(nanee — «ATT/In) ¥ COBMECTHO UMEHYEMBIX KAK «ODr3HU3aUMA «enoiTr, KomnaHua
«OTT %, TAHHE UMEHYEMAA KAH WMEHAYHSDOAHAA ceTb «flenoiTs, Bre GMpMbl — yHacTHUKK «OTT 1% u xamaoe Uz UX abPUANpDOBIHHDIX
AWMU, ABARIOTCA CAMOCTORTEALHLIMH H HEIIBHCHMBIMH IODHOHHECKHMH THUAMH, KOTOPLIE HE BNPABE NPUHMMATL OT MMEHI ADYT ADYTa
06A3aTEALCTES B OTHOWEHHK TPeToHX ML, Komnavwa «iTT/In, a Tanme xamgan gupma — yacTHuk «ATT/» v kampoe adduanposanHoe
AMUD HECYT OTBETCTBRHHOCTD TONBKO B OTHOWEHIHK COBCTBEHHBIX ARHCTBMIA W YNYWEHUA, 3 He B OTHOLLEHWK BeHCTAKHA K YNYWEHWA apyr
Apyra. Komnanua «TT/1» He NPEAOCTIBAART YCAYIM KAMEHTAM HANPAMYIO. Bonee noapoGHyIo MHGOPMAUMIo MOMHO Y3HATL Ha caiiTe
www.deloitte.com/about.
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Knoueswe BoNpockbl ayanTa

KnwoueBoi BONPOC ayAUTa — 3TO BONPOC, KOTOPbIA, COTAAcHO Hallemy
npodeccHoHaNbHOMY CYMAEHUIO, ABAANCA HaubBonee 3HaUMMbIM ONA HaWero ayauTa
KOHCOANANPOBAHHON GHUHAHCOBOIN OTYETHOCTH 33 TEKYWMIA RepuoA,. 3TOT Bonpoc Bbin
paccMOTpeH B KOHTEKCTE HALWETO ayANTa KOHCOANMAMPOBAHHONW GUHAHCOBOK OTUETHOCTH
B Lenom 1 Npu GoOPMUPOBAHUN HALLETO MHEHHUA 00 3TON OTUETHOCTH, N Mbl He

Bblpaxaem OTAENbHOIC MHEeHWA NO 3TOMY BONPOCY.

Mouemy Mbl CHHTAEM BOMPOC KAKIYEBbIM AR ayauta?

Kak yxazaHo B Npumedanum 12, no cOCTOAHKIO

Ha 31 gekabpa 2025 r. pe3eps NoA, OMUAIEMBIE KPEAUTHLIE
y6biTkM {“OKY”} nO ccyaam, NpeaocTaBNEHHbIM KIMEHTAM,
cocrasun 371,764 mnH. Tewre.

Mpynna paccuMTeiBaeT pezeps noa cbecuenende nog OKY Ha
KOANEKTUEHOW OCHOBE ANA CCYA, NPeaoCcTaBAEHHbIX
KNMEHTaM, ¢ OBIMMH XBPAKTEPUCTUKAMKW KPEAWTHOTO PUCKA,
W UCMIOAB3YET CUEHKM BEPOATHOCTH aedonTa (“PD”), notepu B
cnyqae gedonta (“LGD”) v 33 40MHEHHOCTH HA MOMEHT
aedonta {“EAD”}). Kpome Toro, pacietsl OKY Tpebylor ot
PYKOBOACTBA NPUHATHA IHAUMTEABHBIX CYMACHHIA NPK
BHAIOUYEHUH MAKPOIKOHOMHYETKON NPOrHO3HOW HdopmaLmm
8 CBOM pacueTbl OKY ¢ MCNOAb3OBaHWEM CUEHAPUER ANA
HenoCPEeACTEEHHON KOPPEKTUPOBKWN BEPOATHOCTEN aedonTa.

CywecTByeT TakKe 3HaYMTENbHLIM 00bem QaHHbIX,
ucnonbayemblx Npu pacyerax OKY no ccypam,
NPegoCTaBNEHHBIM KAMEHTaM, € OBLMMK XapaKTePHUCTUKAMKY
KPEAWUTHOTO PYUCKA, KOTOPBIE NOAYYEHbI U3 COOTBETCTBYIOLMX
CUCTEM WHGOPMALMOHHBIX TexHonorMiA (“UT”).

YYMTLIBARA CYLLECTBEHHLIA 06beM CYBEHWH,
WUCNONb30BAHHBIX PYKOBOACTBOM A/IA ONPEAENEHNA
AONYWEHUA B pacdeTe PD, LGD u EAD, a Takme npn
BHAIOYEHWN MAKPOIKOHOMMYECKON NPOTHO3HOM
nHbOpMauuy B CBOW pacueTtbl OKY, BeiN0AHeHKne
AYAUTOPCKUX NPOLEAYP ANA OUEeHKW 060CHOBAHHOCTH
pacuetos OKY no ccyAam, NPEAcCTAaBAEHHBIM KAWEHTaM, C
0BLWMMH XapaKTEPUCTUHAMMH KPEAUTHOrO pucka notpebosana
BLICOKOM CTENEHN ayaUTOPCKOTO CYMHACHUA U NOBLILWEHHON
CTENEHN NPUAOKEHHDBIX YCHAWIA,

Y10 6bINO CABNAHO B XOAE ayaWTa

Haww ayauTOpCKKE Npoueaypbl, CBA3aHHbIe ¢ OUEHKoH OKY
NO CCYAAM, NPEACCTABAEHHBIM KAHEHTaM, ¢ 06LWMMK
XAPAKTEPUCTHKAIMM KPEANTHOTO PUCKA BKAKOYAAN, Cpean
npouero:

. Mol NDUBAEKAK BHYTPEHHKUX CNIEUMAAMCTOB NO
KPEAWUTHOMY PUCKY AR OKa3aHWA NOMOWM B OUEHHKE
W NPOBEPKE JONYIWEHWUIA M METOL0A0MHA,
MCNONLI0BAHHLIX ANA pa3paboTkm cueHok PD, LGD,
EAD 1 MAKPOIKOHOMUIECKOH NPOTHO3IHOM
MHPOPMALUMH, KCNONB3YEMOR PYKOBOACTBOM, 3
TAKIKE ANA MPOBEPKU MATEMATHYECKOH TOVHOCTH
pacyeTa OKY;

. Mbt NOAYHMAN aYSUTOPCKUE AOKAIATEALLTBA O
NONHOTE U TOYHOCTH OCHOBHBIX AAHHBIX,
HCNOAB3YEMBIX ANA OLEHKK OKY;

. Ml CUEHHAK OREPALUOHHYH 3PDEKTUBHOCTE
onpeaeneHHbIX pydHbix U UT-KoHTpoAeH no
nepepaue gaHHoix, cbopy 1 obpaboTke MHPOpMaLMK
npy GOPMUPOBAHUK CTATUCTUYECKUX SaHHbIX, d
Takme obumx NT-KOHTPONEH, CBA3AHHLIX ¢ ADCTYNOM
nonbaceareneh K cooTeeTcTayIOuMM UT-cuctemam.



Npouasn nudopmauva — FogoBoIH OTHYET

PYKOBOACTBO HECET OTBETCTBEHHOCTbL 3a NPoYYI0 nHGopmaunio. Npovas MHGOPMaUKA BRAKOYAST
WHPOPMaLMIO, coaepaLLyoca B FO40BOM OTUETE, HO HE BKAIOMAET HOHCONMANPOBAHHYIO
GUHAHCOBYIO OTUETHOCTL M Hallle ayAUTOPCKOE 3aKnioueHue o Held. FogoBoi oTver,
NpeanoAoMUTeNbHO, ByAET Ham NpeaccTaBAeH NMOCAE AaTbl HACTOALUETO aYAUTOPCKOro
3aKNIOYEHUA,

Hawe mHeHuWe 0 KOHCOAUAUPOBAHHON GUHAHCOBOW OTYETHOCTU HE PACAPOCTPAHARTCA HA
npouyo udopmayuio, U Mol He Byaem NPeaOCTaBNATL BbIBOA, BEIPAMXKAIOWMWA YBEPEHHOCTD B
Kakou-nnbo dopme B OTHOWEHUU AaHHOW MHbopMaL UK.

B CBA3M C NPOBEAECHMEM HAMM AYANTA KOHCOAUANPOBAHHON GMHAHCOBOW OTUETHOCTM HaLa
o06R3aHHOCTL 3aKNI0MAETCA B 03HAKOMAEHHM C YKa3aHHOW Bbiwe npodeil nHGopmalmei, Koraa
OHa ByaeT Ham NPeAOCTaBAEHA M PACCMOTPEHUK BOMPOCA O TOM, MMEIOTCS AU CYLECTBEHHbIe
HECOOTBETCTBMA MeXAay npoueit nHdopmaumeil U KOHCONMANPOBAHHON GUHAHCOBON
OTYETHOCTBIO AWM HAWWMM 3HAHUAMMK, NONYYEHHLIMM B XOAE ayAUTa, U HE COAEPHHUT M NPOYaARA
MHPOPMALIMA MHBIX BOSMOMHLIX CYLLLECTBEHHBIX MCKAMEHUHA.

Ecav npy o3HakomneHnn ¢ FoO40BbIM OTYETOM Mbl NPUAEM K BbIBOAY O TOM, YTO B HEM
COAEPMNTCA CYLLECTBEHHOE UCKaXKEHWE, Mb! A0/KHBI A0BECTH 3TO A0 CBeACHUA NUL,
OTBEYAIOILMX 33 KOPNOPaTUBHOE YNpaBAcHUE.

OTBeTCTEEHHOCTL PYKOBOACTEA M AML, OTBEYAIOLIMX 33 KOPNOPaTHBHOE YNpaBaeHue, 3a
KOHCONMAWPOBAHHYIO GUHAHCOBYIO OTHETHOCTL

PYKOBOACTBO HECET OTBETCTBEHHOCTL 3a NOATOTOBKY M 40CTOBEPHOE NPEACTABARHUE YKA3aHHOM
KOHCONWAWPOBAHHOW PUHAHCOBOI OTYETHOCTU B COOTBETCTBMM CO CTAHAAPTAMMU
Syxrantepckoro yyeta MCOO, ebinyweHHsiMM CMCOO, M 33 CUCTEMY BHYTPEHHErO KOHTPOAA,
KOTOPYIO PYKOBOACTBO CYMTAET HEOGX0AUMON ANA NOATOTOBKU KOHCONWUAUPOBAHHOM
$PMHAHCOBON OTUETHOCTH, HE COAEPKAWEN CYULECTBEHHBIX UCKAMEHUIA BCheacTBUE
Hea0bpOCOBECTHLIX A4eHCTBMIA MAK oWKBOK.

Mpu NOAroTOBKE KOHCOAMANPOBAHHON GUHAHCOBON OTUETHOCTH PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 32 OUEHKY cNocobHOCTH MPyNnbl NPOACAKATL HENPEPLIBHO CBOKD
AEATENbHOCTD, 33 PACKPLITUE B COOTBETCTBYIOLLMX CAYHaAX CBEAEHUNA, OTHOCALLMXCA

K HENPEPbIBHOCTU AEATEALHOCTY, U 3@ COCTABAEHWE OTYETHOCTH Ha OCHOBE ACNYLWEHUA

O HENPEPLIBHOCTH AGATENLHOCTH, 33 UCKAIOYEHWEM CYYAEB, KOTAA PYKOBOACTBO HamepeBaeTcA
nuKBMAWMpOBaTs Mpynny, NPeKpaTHTL ee AeATEALHOCTD NAW KOMAa Y HEFO OTCYTCTBYET KaKan-
nuBo UHaA peanbHas anbTepHaTUBa, KPOME NUKBMAALWM AN NPEKPALLEHWA AGATENLHOCTH.

Nnua, oTeeyalowme 3a KOPNOPATUBHOE YNPABAEHHE, HECYT OTBETCTBEHHOCTL 33 HaA30P
33 NOArOTOBKOM KOHCOAWANPOBAHHON PUHAHCOBOA OTUETHOCTM Mpynnel.



OTBeTCTBEHHOCTL ayAUTOPA 33 AyANT KOHCONUANPOBAHHOK PUHAHCOBON OTUETHOCTH

Hawa uenb COCTOMUT B NOAYYEHUH Pa3yMHON yBepeHHOCTH B TOM, 4TO KOHCOAMAUPOBAHHAA
OUHAHCOBAA OTYETHOCTL HE COAEPUT CYIECTBEHHLIX UCKaXeHUit BCneacteme
HenoBpoCcoBECTHBIX AEHCTBUA MAK CWKWOOK, U B BLINYCKE ayAUTOPCHOTO 3aKIQNEHUSA,
COAEPHALLETo HalWe MHeHne, PasymHan yBepeHHOCTL NpeAacTasaseT coboil BbICOKYID CTeneHb
YBEPEHHOCTH, HO He ABARETCA rapaHTHUel TOoro, YTo ayauT, NPOBEdEHHDIA 8 COOTBETCTBUM

¢ MCA, Bcera BbIABAAET CYLECTBEHHbIE MCKAXKEHUA NPU UX HAAUYKUK. UCKaKeHUA moryT GBbiTb
Pe3yNLTaTOM HeA0BPOCOBECTHLIX AENCTBUH MAW OLIMBOK M CUMTAIOTCA CYLECTBeHHBIMW, ECAK
MOMHO 0D0CHOBaHHO NPeANONGHUTL, YTO B OTANBHOCTU MAKM B COBOKYNHOCTH OHKW MOTYT
NOBAWUATL HA 2IKOHOMMYECKUE PELUIEHWA NOAL3OBaTeNeH, NPUHUMAEMBIE HA OCHOBE 3TOMH
KOHCONMAWPOBAHHOW PMHAHCOBOW OTYETHOCTU.

B pamKkax ayauTa, NpoBoANMOTro B cooTBeTcTBMM ¢ MCA, Mbl npumeHaem npodeccuoHansHoe
CYWAEHKUE U CoXpaHAem NPOGECCHOHANbHBLIN CKeNTULM3M HA RPOTAMEHWH BCETO ayauTa. Kpome
TOFD, Mb! BLINCAHAEM CAedyowee:

e BbLIABAREM W OUEHWBAEM PUCKK CYLWECTBEHHOMO UCKAKEHWA KOHCOAMANPOBAHHON
$PUHAHCOBON OTYETHOCTU BCABACTBME HEA06POCOBECTHLIX ASHCTBUA AW OLINBOK;
pa3pabaTtbiBaem W NPOBOAWM ayAUTOPCKHE NPOLEAYPbI B OTBET Ha 3TU PHCKK; NOAYYIEM
ayAUTOPCKUE A0Ka3aTe/bCTBA, ABNAICILMECA AOCTATOMHBIMH M HAANEHAWNAMK, YTObI
C/IYUTb OCHOBaHWEM AR BbIPaXeHUA HalEro MHEHUA. PUCK HEOBHapyHeHuA
CYWECTBEHHOTO UCKAXKEHWA B peayabTaTe HegobpocoBecTHbIX AeWCTBUI BbiLE, Yem PUCK
HeoBHaPYKEHUA CYIWECTBEHHORO UCKAXeHUA B pe3ynbTaTte owKnbKK, Tak Kak
HeqoBpocoBecTHEIE AGHCTBMA MOTYT BKAKOYATL CTOBOP, NOAAOT, YMBIWASHHBIA NPONYCK,
MCKaMeHHOoe NpeacTasneHne UHGoOPMaLMK UNK AeicTens B 06X04 CUCTEMB! BHYTPEHHETO
KOHTpOAA;

*  noAyYaem NOHUMaHWE CUCTEMbI BHYTPEHHETO KOHTPONA, UMEIOWE N 3Ha4YeHWe ANA ayAHTa,
¢ uenbio pa3paboTKK ayauTOPCKUX NPOLEAYP, COOTBETCTBYIOWMX OBCTOATENLCTBAM,

HO He C UeANbio Bbipa)keHWA MHeHKUA 06 3 peKTUBHOCTH CUCTEMBI BHYTPEHHErO KOHTROAA
Mpynno;

*  OUEeHMBaEeM HAA/EHALLMIA XapaKTEP NPUMEHAECMON YYETHON NCAUTUKA W ODOCHOBAHHOCTL
OUEHOYHbIX 3HAYEHWHA, PACCUMTAHHBIX PYKOBOACTBOM W COOTBETCTBYIOWETo PAcKPbITUA
uHbOpMaumK;

®  Aenaem BLIBOA O NPABOMEPHOCTH NPUMEHEHUA PYKOBOACTBOM AONYILEHUA
HenpepbIBHOCTU AEATEABHOCTH, 8 HA OCHOBAHWK NOAYYEHHbIX aYAUTOPCKUX AOKA3aTENbLTB
— BbIBOJ O TOM, UMEETCA NN CYLLECTBEHHAA HRONPeA_NEHHOCTb B CBA3N ¢ COBbITUAMM MAK
YCAOBUAMM, B PE3YALTATE KOTOPbIX MOTYT BO3HUKHYTL 3HAUNTESBHBIE COMHEHUA B
cnocoBbHocTU Mpynnsl NPOAOAKATL HENPEPLIBHO CBOIO AGATEALHOCTE. EcAn mbl npuxogum
K BbIBOAY O HANMYMK CYLLECTBEHHON HeoNpPeAENEHHOCTH, Mbl AIO/MKHB NPUBACUL
BHUMAHWE B HALIEM aYAUTOPCKOM 3aKAIOMEHNM K COOTBETCTBYIOWIEMY PACKPLITUIO
MHPOPMaUNK B KOHCONMANPOBAHHON GUHAHCOBOW OTUETHOCTH WK, CNAU TaKoe
pacKkpwiTue MHGOpMaLMK ABAALTCA HEHAAAEKALLUM, MOAWGUUNPOBATL HALLE MHEHKE,
Haww BLIBOALI OCHOBaHb! Ha aYAUTOPCKUX A0KA3aTeALCTBAX, NOAYYEHHbIX A0 AaThl Hawero
ayauTopCKOro 3akntoueHnn. OgHako Byayuive coBbITUA AU YCAOBKMA MOTYT NPUBECTH K
TOMy, 4T TPYNNa yTpaTUT CNOCOBHOCTE NPOAOMKATE HeNPePbiIBHO CBOK AEATENbHOCTD;



] NPOBOAMM OLEHKY NPEACTABAEHUA KOHCONUANWPOBAHHONW PUHAHCOBON OTYETHOCTH B
LEeNOM, ee CTPYKTYPbI U COSEPMaHUA, BKAKOYAA PacKpbiTUE MHPOPMALMK, a TaKKe TOoro,
NPeACTaBAALT MM KOHCONMAWPOBAHHAA PUHAHCOBAA OTYETHOCTL NeXaulMe B ee OCHOBE
onepauun n cobbITUA Tak, YTobb! ObIN0 06ecneyeHo MX AOCTOBEPHOE NPeACTaBAEHNE;

. nNaHupyem U NPOBOANM ayauT FPYNnL! A8 NOJAYHEHWA AOCTAaTOYHLIX Hagnexalnx
ayANTOPCKUX A0KA3aTeNbCTB, OTHOCAWMXCA K PUHAHCOBOK MHDOPMaLMK OpraHusaLmii
HAW NOAPA3ALNEHUIA, B KauecTBe OCHOBb! ANA GOPMHPOBAHUA MHEHUA O GUHAHCOBO
OTYETHOCTH FPYNNB. Mbl OTBEYaEM 33 PYKOBOACTBO, HAA30p M NpoBepKy paboTel no
ayauTy, BoINCAHEHHOW BNA Uuenel ayauTa rpynnbl. Mbl 0CTaEMCA NOAHOCTLIC
OTBETCTBEHHbLIMHK 33 HalLe ayAMTOPCKOE MHEHHWE,

Mbl ocywecTenaem MHGOPMaLMOHHOE B3aUMOAEICTBIE C IMLAMH, OTBEUAIOWMMH

33 KOPNOPATUBHOE yNpaBAeHWe, AOBOAA A0 WX CBEAEHWUA, NOMHUMO NPoYEro, MHGOpMaLUID
0 3aN/TaHMPOBAHHOM 06beMe U CPOKAX ayAMTa, 3 TaKME O CYLWECTBEHHbIX 3aMeYaHUAX NO
pesyALTaTam ayauTa, B TOM UNCAE O 3HAUMTENIbHLIX HEAOCTATKAX CUCTEMBI BHYTPEHHETo
KOHTROAIA, KOTOPbIE Mbl BLIABNAEM B NPOUECCE ayauTa.

Mb! TaKe NpenocTaBaAsem NMLAM, OTBEYAIOUMM 33 KOPNOPATUBHOR YNPaBAeHWe, 3aABNEHUE, O
TOM, 4TO Mbl cOBAIAANK BCe COOTBETCTBYIOWME ITUUECKME TPEGOBAHNA B OTHOLEHUK
HE3aBUCUMOCTH M MHHOPMUPOBAAKN ITHX NNL, 060 BCEX B3AMMOOTHOWEHHUAX U NPOUMX
BOMPOCAX, KOTOPLIE MOXHO 060CHOBAHHO CUMTATL OKa3bIBaOWMMM BAMAHWE HA HE3ABUCUMOCTD
ayauTopa, a B HeobxX0AUMbBIX CAYYaaX — O AeHCTBMAX, NPEANPUHATLIX AAA YCTPAHEHHA YIpo3,
UM NPUMEHEHHBIX Mepax NPeoCTOPOMKHOCTH.



M3 Tex BONPOCOB, KOTOPLIE Mbl AOBEAW A0 CBEAEHMA AUL, OTBEYAOWMX 33 KOPNOPATUBHOE
ynpaBneHve, mbl CNPeaensem Bonpocsl, KOTopele Boinn Hanbonee 3HaYUMBIMK ANA ayauTa
KOHCONMANPOBAHHOW PUHAHCOBOIN OTUETHOCTH 33 TEKYW KA NEPUOL, K, CAeA0BaTENbHD,
ABNAIOTCA K/IIOYEBbIMW BONPOCaMK ayauTa. Mbl ONMCbIBAEM 3TW BONPOCH B HALIEM
ayAUTOPCKOM 3aKAIOUEHMK, KPpOMe CAyvaes, koraa nyGauuHoe packpoitne wHpopmalyn 06 3THx
BONPOCAX 3aNpewWeH0 3aKOHOM HAKW HOPMATUBHLIM aKTOM WAKM KOrAa B KpaiHe peaKkux cnydanx
Mbl NPUXOAMM K BBIBOAY O TOM, YTO MHPOPMALMA O KAKOM-NMBO0 BONPOCE He S0AKHa BbITe
coobuieHa B Hawem 3aKNIONEHHN, TaK KaK MOHO 0B0CHOBAHHO NPeANOAOKHTb, YTO
OTPULATEABHBIE NOCAEACTBUA COOBLIEHNA TaKoi MHGOPMALMK NPEBLICAT OBWECTBEHHO
3HAYMMYIO NOAL3Y OT ee CooBLEeHHA.
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Poman CaTra HaH

MNapTHep no 3ag I'eHep

KeanudprunposaHHbIA ayautop TOO «fe

Pecnybnuku KasaxcraH

KeanudmraymoHHOe CBUARTENLCTBO FocynapcTBEHHAA NMMUEH3UA HA OCYLLECTBASHWE
aygutopa NeM®-0000149 AyAUTOPCKOW AEATENBHOCTH B

ot 31 man 2013 r. Pecnybauke KasaxcraH

Ne 0000015, Tun M®I0-2, BbigaHHas
MuHucTepcTeom puHaHcos Pecnybavkn KazaxcraH
13 cenTABpa 2006 1.

13 mapra 2026 .
r. AnmaTbl, Kazaxcrad



AxunoHepHoe O6uecrso Kaspi.kz

KoHconnaupoBaHHbliA 0TUET 0 NPUGLINAX MK YEbITKaX
3a roabl, 3aKoHuUMBIWKecH 31 aexabpa 2023, 2024 v 2025 rr.
(B MHAIMOHAX K33GXCTIHCKMX TEHIE, 33 HCKNIOYEHHEM TPHObLININ Ha aKLHIO, KOTOPAas BbipaxeHna 8 TeHre)

Nprume-

_ YaHKA 2023 r. 2024 r. 2025r.
goxoabt 45,27 1,913,490 2,532,156 4,046,074
YWUCTbIA KOMUCCUOHHBIN A0X0A 987,967 1,275,125 1,598,351
MNpoUeHTHBIS AOXOALI 833,516 1,082,668 1,579,346
Po3HuYHLIA aoxoa 68,807 163,134 850,127
MNpoyre Aoxodk! 23,200 11,229 18,250
CEBECTOMMOCTb U ONEPALIMOHHBIE PACXOAbI 6,27 {(891,486) (1,249,867) (2,714,156)
MpoueHTHbIe pacxoas! U cGopsI (478,010) (616,116) (908,698)
Tpan3akUHMOHHBIE PACXOABI (27,470) (29,494) {31,603)
CebecToOMMOCTb TOBAPOB M YCNyr (166,356) (303,858) (1,179,141)
Pacxoab! Ha pa3paboTky NpPOAYKTOB U TEXHOMOTWA (88,657) (109,553) (208,580}
PacxoAbl Ha NPOAGNM W MADKETHHI (21,891) (43,990) (146,231}
Obwme 1 agMUHUCTPATMBHBIE Pacxoabl (29,468) (32,899) (78,252)
Pacxoab No CO3RaHUID pe3epBoB 7 (79,634) (113,957) (161,651)
YUCTAA NPUBLIND A0 HANOTIOOBNOXEHUA 1,022,004 1,282,289 1,331,918
Pacxofibl NO HaNory Ha NpUbLING 8 (173,234) (225,455) (264,211}
YACTAA NPUBLINbL 848,770 1,056,834 1,067,707
OTHOCAWAACA K:

AxuynoHepaM KoMnaHuu 841,351 1,039,739 1,073,177
HEKOHTPOAVPYIOWHM AONSAM YHACTUA 25 7,419 17,095 (5,470}
YUCTAA NPUBLINL 848,770 1,056,834 1,067,707
Mpubblnb HA AKYHAKO

Bba3osBas (B TeHre) 9 4,431 5,477 5,631
PaasogHelHan (B Tenre) 9 4,381 5,431 5,592
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MpuMeuaHUa ABAAIOTCA HEOTHLEMNEMON YacTbo AAHHOW KOHCONMAMPOBAHHONW MMHAHCOBON OTYETHOCTW.




AxumnonepHoe O6wecTBo Kaspi.kz

KoHconnaupoBaHHbIi OTYET 0 NPOYEM COBOKYNHOM AloxoAe
3a rofibl, 3akoHuUMBWHecH 31 pexkabpa 2023, 2024 w 2025 rr.
(8 MunnnnoHax KazaxcraHcKix TeHre)

2023 r. 2024 r. 2025 r.

YUCTAA NMPUBLIMDb 848,770 1,056,834 1,067,707
NPOYNH COBOKYNHbIA AOX0A/YBbITOK
CrareH, KOTOpbIe BROCNEACTBHH He ByayT

PernaccHipHyHpoOBaNbl B COCTaB NpuObIAn HiK yObITKA:
{1aMeHeHne peaepBa NepeoLeHK: A0NEBLIX MHCTPYMEHTOB,

oueHnsaemblx no CCUNCH 42 95 (6)
CrarsH, KOTOpbIE BIIOCAEACTBHI MOFYT BbiTh

PEKAACCHPHIUMPOBAHLI B COCTAR MPHEbLITH HITH Y6bITKA:
(Y6bITkM)/NPUBLIAL, BO3HUKWMWE B TEYEHWE NEPUOAA, 33 BLIMETOM

HANOra - HOMb TEHre, NO ACATOBLIM UHCTPYMEHTAM,

oueHuseMbiM No CCUMNCA 15,274 29,780 {76,378)
Kypcoebie pasHuUb! NPY NEPEROAE MHOCTPAHHBIX ONepaLmi (13) 425 2,507
Oxunpaembie (KpeawTHbIe yOBITKW)/BOCCTAHOBNEHWSA, NPU3HAHHDIE

no CCHNCA 669 (230) (362)
Pexnaccudgmkaumn npubeiny, BKIIOMEHHONW B COCTaB NpUbLINK WNK

y6bITKa, 32 BLIMETOM HAnora — HoNb TEHre, NO AONTOBLIM

WHCTpYMEHTaM, oleHuseMbiM no CCYNCA 3,149 1,570 1,732
Mpouwid coBokynHsli {yGuiToK)/AoxoA 3a roa 19,121 31,640 {72,507)
UTOro COBOKYNHbIA A0X0A 867,891 1,088,474 995,200
OTHOCALWMIACA K:
Axynonepam KoMnaHum 860,271 1,071,046 991,606
HeKoHTponUpYIoIWMM AONAM YHacTHUA 7,620 17,428 3,594
WMTOro COBOKYIMHbIA 0X04 867,891 1,088,474 995,200
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MpUMeYaHKa ABAKIOTCA HEOTHLEMNEMON YaCTbIO AaHHOW KOHCONMAWPOBAHHOW (GUHAHCOBOI OTYETHOCTH.




AxumoHepHoe Obuwecreo Kaspi.kz

KoHconngupoBaHHbIii oTHeT 0 PUHAHCOBOM NONOXKEHUH
no COCTOAHMIO Ha 31 gexabpa 2024 n 2025 rr.
(B MuIMOHax KasaxcraHckux Teqre)

Mpume-
YaHUA 2024 r. 2025r.

AKTUBbLI:
HenexHble CpeacTBa U WX IKBUBANEHTLI 10 619,470 503,143
ObazaTenbHbie pesepebl 8 HauuoHanbHOM baHke PecnyGnuku

KasaxcraH 57,307 305,126
Cpeacrea B GaHKax 37,908 51,951
MHBECTUUMOHHBIE UeHHBIE OyMaru 1 NPou3B0AHbIE (DUHAHCOBLIE

WHCTPYMEHTI 11 1,506,831 1,179,819
Ccyapl, NPeACCTABNEHHBIE KNMEHTAM 12,27 5,746,600 7,172,162
OCHOBHBIE CPEACTBA U HEMATEPHANbHLIE BKTUBDI 13 269,289 714,361
Myaeun 14 17,438 447,128
3anacel 15 16,164 124,522
poune aKTuBb! 16,27 106,094 183,536
WTOIro AKTUBbI 8,377,101 11,081,748
OBASATENDLCTBA W KANWUTAN
OBA3ATENbLCTBA:
Cpeactea 6aHKOB 12,27 24,474 16,183
CpeacTea KNMEHTOB 18,27 6,561,950 7,531,286
BuinyweHHbIe ACAroBLie LeHHble SyMaru 19 51,050 331,992
CybopauHVpoBaHHbIR AoAr 20 62,416 161
Toprosbie 06A3aTEALCTBA 21 22,454 346,401
MNpouune obazaTenscTBa 22,27 81,896 254,148
WUTOro OBA3ATENILCTBA 6,804,240 8,480,171
KAMWUTAN:
BoinyleHHbIA YCTaBHbIA KanuTan 23 130,144 130,144
BolkynneHHble COBCTREHHDIE aKLWk 23 (151,521) (169,985)
JONOAHUTENBLHO OMNAYEHHLIA KanuTan 506 506
Peaepe/{aeduyumnT) nepecueHkn hUHAHCOBBIX aKTUBOB W NpoYMe

pe3epBsbl 41,026 (40,545)
Peseps no BeinnartaM Ha OCHDBE aKuUMi 24 31,774 27,938
HepacnpefenerdHas npubbinb 1,465,295 2,543,785
MTOro KanuTan, OTHOCKWMIACA K akuMoHepaM KoMnanwm 1,517,224 2,491,843
HekoHTponupytouwmre 4onu y4Mactus 25 55,637 109,734
MUTOIrO KAMNWUTAN 1,572,861 2,601,577
HUTOIrO OBA3SATENLCTBA W KANWUTAN 8,377,101 11,081,748
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AxuvonepHoe O6wecreo Kaspi.kz

KOHCONMAMPOBaAHHDbIA OTYET O ABMIKEHUM JIEHEWHbIX CPeCTB
3a rogel, 3aKoHumsluvecn 31 aexabpna 2023, 2024 u 2025 rr.

(B Mun/moHax KazaxcraHckmx TEHre)

OBWKEHWUE JEHEXXHBIX CPEACTB OT ONEPALUMOHHOMN
AEATENBHOCTU:

MNpoueHTbl NoAYHYEHHbE OT CCYA, NPEACCTARASHHBIX KNUEHTaM

Mpoune NpoUeHTbI NoNyyYeHHble

MpoueHTL! BbiNAAYeHHbI

Pacxopbl, ynnayeHHsle Ha 00a3aTenbHOE CTPaxXoBaHMe AEN03UTOR
bUanyeckx auy

YUCThIA KOMUCCHORHBIA AOXOA NONYYEHHBINA

PO3HMYHBIN A0XO4 NORYYEHHBIN

Pacxofibl Ha NPOAAXM Y MAPKETUHI YNNa4YeHHble

Mpounii AoxoA NOMYYeHHbIH

TPaH3aKUMOHHBIE PAcX0Aabl YNNaYeHHble

CebecToMMOCTL NpHOBpeTeHHbIX TOBAPOB U YCnyr

Pacxoabl Ha pa3paboTiky TeXHONOMMK K NPOAYKTOR YNAaYeHHbIe

OSwme 1 agMUHUCTPATUBHBIE PACXOABI YNNaYeHHble

Morokn AeHEHBbIX CPEACTB OT oNnepaLWOHHOIA
AEATEeNbHOCTH AC U3MEHEHHUA ONepaLHOHHbLIX aKTHBOB W

2023 r.

598,005
71,129
(454,502)

(10,622)
1,002,604
68,807
(34,753)
21,584
(27,470)
(164,372)
(50,892)

2024 1.

843,021
162,428
{597,046)

(13,751)
1,287,487
163,134
(43,975)
10,714
(29,494)
(302,388)
(73,811)

2025 r.

1,431,366
212,106
(874,234)

(18,817)
1,623,718
850,127
(146,689)
10,818
(31,603)
(1,188,016)
(131,805)

(16,543)  (23,746) (68,353

obaszatenswcrs 1,002,975 1,382,573 1,668,618
HamMeHeHMe onepauHoOHHbIX AKTWBOB U 06A3aTeNbCTe
(YeennueHne)/yMeHbWEHHE ONEPAUHOHHBIX AKTHBOB:
ObszaTencHble pesepsel B HaumoHaneHoM BaHke Pechybnwkn

KazaxcraH (4,193) (10,197) (247,819)
Cpeactea B baHKax (4,771) (12,002) (12,730)
DUHAHCOBBIE AKTHBLI, OUeHMBaeMble no CCHNY (4,997) 3,252 (40,473)
CeyAabl, NPeaoCTABNEHHBIE KNMeHTaM (1,132,091) (1,612,989) (1,662,914)
3anacsbl 12,096 1,825 (6,927)
MNpoune aKTUBbI (17,503) {1,044) (4,010)
Yeenuuenune/(yMeHblIeHHe) onepayHOMHbIX 06R3aTeNbCTBE:
Cpegcrea 6aHKoB (27,590) 24,254 (8,255)
CpencTea KNUEHTOB 1,434,259 1,044,723 974,460
duHaHCOBbIE 0DA3aTENLCTEA, OUeHVBaeMble o CCUNY 1,019 (903) 6,797
Toproseie 0bazaTeNLCTBa 11,448 8,851 115,070
MNpouue obasarenscraa 17,260 (28,391) 152,702
NMpUTOK AEHEXHBIX CPEACTB OT ONEPALHOHHOM

AesTenbHOCTH A0 HanoroobnoKeHns 1,287,912 799,952 934,519
Hanor Ha npubbink ynnavyeHHbIA (181,784) (218,060) {260,908)
YnCTblii NPUTOK AEHEXKHDbIX CPEACTB OT ONEePaUHOHHOHN

AEATENbHOCTH 1,106,128 581,892 673,611
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AxuynoHepHoe Obwecteo Kaspi.kz

KOHCONNANPOBaHHDIN OTYET O ABMKEHUH AACHEKHbIX CPeaCcTB
3a rofAbl, 3aKoHuMBILIKECA 31 flekabps 2023, 2024 » 2025 rr. (NpogoMmkeHre)
(B Munmonax Kasaxcranckux Tenre)

2023 r. 2024 r. 2025 .

ABWXEHWUE AEHE)XXHLIX CPEACTB OT MHBECTULIWOHHOH

AEATENbHOCTMN:
NprobpeTeHne OCHOBHBIX CPEACTE W HEMATEPUANEHBIX AKTUBOB (50,257) (95,726) (182,513)
NocTynneHua OT NPOA@XH OCHOBHLIX CPEACTB 221 519 7
MocTynnenna oT NpoAa¥y WHBECTMLUMOHHBIX LeHHbiX Bymar,

oueHusaemMeix no CCHNCA 2,481,230 633,058 1,006,801
MNpuobpeTeHne UHBECTULMOHHLIX LIEHHbIX ByMar, OUEHMBAEMbIX NO

ccydnca (2,620,502) (646,215) (779,264)
MpuobpeTerune gOUEPHEH KOMNaHWK, 338 BHIMETOM NONYYEHHBIX

AEHEeXHbIX CpeacTs (29,052) s {552,834}
UuncTblil OTTOK AEHEMHBIX CPEACTE OT MHBECTULMOHHOIA

AEATENbHOCTH (218,360} (108,364} {507,803)
ABWKEHWE AEHE)XXHBIX CPELCTB OT ®UHAHCOBOM

AEATENbHOCTH:
AvBuaeHrabl BoINNAYeHHbIE (560,132) (646,056) -
AuBuaeHAR!, BRINNAYEHHbIE AOYEPHEel KoMNaHWei

HEKOHTPONUPYIOLLMM A0NAM YYACTUA (8,574) (12,094) (12,069}
Bbikyn COBCTBEHHBIX aKUMIA (60,703) (2,852) (21,907}
MoraweHWe BoINYWEHHBIX AONTOBLIX LIEHHLIX ByMar (41,261) (48,769) (48,996}
MNorawexne CyGOPAMHWPOBAHHOTO AOATA (5,300) S (59,103)
MNecTynnerys OT BbiNycKa AONTOBLIX UEHHBIX ByMar 326,047
NpwobpeTeHre HEKOHTPONMPYIOLWMX ACAEA YYaCTHA - e (33,721)
YncToiit NpUTOoK/ (OTTOK) ACHEXHbIX CPEACTE OT

(DUHAHCOBOH ACATENLHOCTH (675,970) (709,771) 150,251
BAMAHWE M3MEHEHNIA KYPCa MHOCTPAHHON BaniOTel HA ABHEXHbIE

CPEACTBA U MX SKBUBANEHTD! (6,692) 35,247 (32,386)
YUCTOE YBENMUYEHUE/(YMEHBLUEHWUE) AEHEXHDbIX

CPEACTB ¥ UX DKBUBANEHTOB 205,106 (200,996) 283,673
AEHEXXHDLIE CPEACTBA U UX 3KBUBAJIEHTbI, Ha vavano

nepuoga 615,360 820,466 615470
AEHEXXHbLIE CPEACTBA U NX 3KBUBAJIEHTbI, Ha xoHely

nepHoga 820,466 619,470 903,143

or u%nu PKK(;OAC‘I‘;?:.

L |

J'Ion'ran,se M.H.
I'Ipencenaﬂmb 72

e K;{
Mocunae T. Yanubexkosa H.A.
DPUHAHCOBLIA [npekTop CnaBHuli Gyxrantep

anMEHaHHﬂ ABAAIOTCA HEOTLEMNEMOW YaCTbIO AAHHOK KOHCOHMAMDOB&HHOﬁ CbMHaHCOBOI‘& OTHETHOCTH.
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AxuuoHepHoe O6wecrso Kaspi.kz

MNMpuMeuaHna K KOHCONUANPOBAHHOK (PUHAHCOBOH OTUETHOCTH
3a rof, 3axoHuuBwwiica 31 nexabpa 2023, 2024 w 2025 rr.

1.

KopnopaTtusHan vHgopMaums
O6wan nudpopmauns

Kaspi.kz ncnonbsyer B KasaxcraHe ABYCTOpPOHHIOW 6uaHec Mogens CynepnpunoxeHue:
CynepnpunoxeHune Kaspi.kz ans notpebuteneir u CynepnpunoxeHue Kaspi Pay ans
NpoAaBUoB M NpeanpvHuMaTenel. Hawu npunoxeHns aaloT aocTyn kK Payments,
Marketplace # Fintech nnatcdopmam kak Ans notpebuTeneit, Tak U aAna npoaasuos. Hawa
6u3Hec Moaenb, NOAAEPKUBAEMAs HALIMM LIMPOKO y3HaBaeMblM 6peHAcM N NOCTOAHHLIMK
WHHOBALIMAMU B NPOAYKTaX, CO3AAET MOLWHbLIN CETEBOW HEKT, BegywWwmiA K POCTY Ha BCEX
Hawwx nnatgopMax 1 BbICOKUM rHaHcoBbIM NokasatensM. € 2025 r. Mpynna ynpaenseT
Marketplace nnatdopmoit Hepsiburada B Typuuu.

CermenTb! Kaspi.kz

Halum cerMeHTb! cocTonaT 13 Tpex BusHec nnathopM:

s Payments: Hawa Payments nnaTdopMa OCywWwecTBNseT TpaH3akuum cpeay NpogaBLOoB U
notpebutenei. Ans noTpebuteneii Halwa nnaThopMa NO3BONAET NErko ONAaYMBaTh
NOKYNKKW, CHETa U coBeplIaTh Nepesodbl. [ns NPOAABUOB, HAWwa NAaThopMa NO3BONAET
NPUHUMATL NNATEXK 38 NOKYMKW KakK OHNAalH, TaK U B MarasuHax, BbiCTaBNATL U
MFHOBEHHO ONNauYmMBaTh CHETA, pacnNadYMBaTLCA C NOCTABLUMKAMHU U OTCNEXUBATD
ToBapoobopoT. Hawa Payments nnatcdopma ABNAETCA HAWMM OCHOBHBIM MHCTPYMEHTOM
npueneveHns KnveHTos. Ml camutaem, 4to Payments nnatdopma nMeer
OCHOBOMONAaraioulee 3Ha4yeHne ANA BbICOKOTC YPOBHS B3aUMOAEHCTBUS C KIIMEHTAMM.
Bnaroaapsa Macwraby BoBneueHHOCTH, Hawa Payments nnatdopMa NPUHOCUT
HecopasMepHo 6onbLue NoNb3bl NOTpebUTENAM U NPOAABLAM.

s Marketplace: Hawa Marketplace nnatdopma obbeauHseT oHnaitH u odpgnaiin
npoAaasLUoB 1 noTpebuteneit, NO3BoNAA NPOAABLAM YBEIMUMBATL NPOAAXKM, a
nokynaTensm npuobpeTaTth WHPOKUIA aCCOPTUMEHT TOBApOB W YCNyr Y 60MbLUIOro Kpyra
npoaasyos. Marketplace nnatgopma UMeeT Tpy OCHOBHLIX NpeanoxeHus-m-Commerce,
e-Commerce u Kaspi Travel. m-Commerce - NpMBHOCHT LUnpOBOE peLleHne aAns
COBEpLUEHNA NOKYMOK B MarasuwHax, B TO BPEMS Kak NOTpebuTenn MoryT nCnonb3osaTb
e-Commerce Ana coBepweHust oHNaiiH NOKYNoK B NtoboM MecTe, B Ntoboe BpeMst U, Kak
npaeuno, ¢ 6ecnnartHoit aocTaBkor. Kaspi Travel nossonsieT notpebutensm
6poHMpOBaTb BHYTPEHHUE U MEXAYHAPOAHBIE PelAChl, BHYTPEHHWE XENEIHOA0POXHbBIE
BuneThl, a TaKKe BHYTPEHHWE 1 MeXAyHapoaHble NyTeBku. Bce cepeuckl Marketplace,
3a ucknioueHneM Marketplace nnatgopmel B Typunn, MHTErPUPOBaHbI ¢ HaWMMK Fintech
W NnaTexHbIMKM NnaTdopMamu. 3a ncknveHneM e-Grocery (No3BONAIOLLErO
noTpebutenam 3akaseiBaTe NPOAYKTbI MuTaHWA Yepes Cynepnpunoxenue Kaspi.kz ¢
AOCTaBKoW Ha AoM), yacTu e-Cars (obnervatowero NOKynKy U NpoAaXy NOAEPKaHHbLIX
asTromobuneit), u Marketplace B Typuum (npeactaBnsaioweit coon rubpuaHyio Moaenb
KOMMEpPLIMK, OCHOBaHHYIO Ha €AUHOM KaTanore «1P» u «3P»), Hawa Marketplace
nnatgopMa npeacraenseT coboit Mogent «3P», NO3BONKIOWYHD NPOAABLAM
peanu30BbIBaTh NPOAYKTbI HENOCPEACTBEHHO NnoTpebuTensmM.
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AxumnoHepHoe O6wecreo Kaspi.kz

MpuMeYaHUA K KOHCONHMANUPOBAHHOH PMHAHCOBOA OTUETHOCTH
3a rofibl, 3akoHuuBwWwKMecs 31 gexabpa 2023, 2024 » 2025 rr. (npoaomeHne)
{8 MunmnoHax KazaxcraHckux reqre)

¢ Fintech : Hawa Fintech nnaTtdopMa npenocTtaBnseT notpebutensm v npoaasuam Buy
Now Pay Later (nanee — «BNPL») npoaykTbl, N0380NNET NOMy4aTh AOCTYN K
HUHAHCUMPOBAHWIO 1 AENO3UTHBEIM NpoaykTaM. JocTyn ko Bcem Fintech cepaucam
BO3MOXEH Yepe3 Hawe CynepnpuioxeHne NoSHOCTbIO B LunbpoBoM chopMaTe, ¢
uaeHTMbMKaLMen NoNb3oBaTeNel ¢ NoMoLblo BuoMeTpuueckoin TexHonorvn Kaspi ID.
Mbi BblAaeM KpeauTb! TONLKO B MECTHON BanmioTe U GOHANUPYEM HaWK (NHAHCOBbIE
NPOAYKTbI B OCHOBHOM C NOMOLLBIO AENO3UTHBIX NPOAYKTOB , KOTOpPbIE B 60MbLUUHCTBE
npeacraeneHbl coeperatenbHbIMK CYETaMKU B MECTHON BanioTe. Mo Mepe paclmpeHuns
Bo3MoxHocTel Cynepnpunoxenus Kaspi.kz, noTpebutenn sce 6onblue XpaHaT y Hac
CBOW OEen03uTbl.

Nudopmauun o rpynne KOMNanuin

AxumoHepHoe obuectso Kaspi.kz (panee - «KoMnanua» unu «Mpynna») 6eino co3gaHe B
2008 r. B Pecnybnuke KazaxcraH. JestenbHocTb KoMnaHum perynupyeTca HaumosanbHbIM
bankom Pecnybnukn KazaxcraH (panee — «<HBPK») n AreHtcreoM Pecnybnukm KasaxcraH no
perynmpoBaHuio n pa3suTuio UHaHCOBOro pbiHKa. KoMMaHua 3aperucTpuposaHa no agpecy:
Pecnybnuka Kasaxcrad, 050013, ropoa AnMarsl, ynuua Haypoisbai Bateipa, 4. 154A.

3 deppans 2023 r. goyepHssa komnanua TOO Kaspi MarasuH npuobpena 51% akuuii
TOO Magnum E-commerce KasaxcTaH, ¢ nocheaylowmm ysenmueHnem gonu Mpynne
B TOO Magnum E-commerce Kazakhstan Ha 39.01% u Ha koHeL roaa Aons snageHns
cocraeuna 90.01%. OcranebHble 9.99% npuHaanexaTt TOO Magnum Cash&Carry,
KpyrHeHel ToproBoro-po3HdHON ceTu KasaxcraHa.

12 okTabpsa 2023 r. podepHas komnauusa TOO Kaspi MarasuH npuobpena 39.758% akuuvn
AQ Koneca y Krysha & Kolesa Holding B.V. (nanee — «Kolesa Group»), KOCBEHHOW AoYepHei
koMnaHun Baring Vostok Private Equity Fund V. 12 okTabps 2023 r. Muxaun JloMTaa3e,
npeaceaaTens NPaBNeHUs U KPYNHbIW akUMOHEP MPYNIbl, KOTOPbIMA TakokKe IBNSAETCA KPYMNHbIM
akuunoHepoM Kolesa Group, nepegan 11% akuuit Kolesa Group B aoBepuTenbHoe
ynpasneHne TOO Kaspi Mara3suH, B COOTBETCTBUM C COrNALLEHUEM O AOBEPUTENBHOM
ynpasneHny, kotopoe no3sonseT TOO Kaspi MarasuH enagets npuMepHo 50.76%
ronocytolux akumin AO Koneca, uro nossonset TOO Kaspi MarasuH ronocosatb 3Tumm
akuuamu B nopsake, cooTeeTcreyrowem nHtepecam TOO Kaspi MarasuH. TakuM o6pazom,
AOroBOp AOBEPUTENLHOMO YNpaBneHWs AaeT KOHTPOb Hag COBETOM anpekTopos Kolesa
Group.

29 sHBaps 2025 r. Mpynna npuobpena 65.41% akun AQO «D-MARKET Electronic Services &
Trading» («Hepsiburada») 3a obulyio cymmy npubnusutensro 1,127 mnx. aonnapos CLUA, ¢
nocneayiowmnm npuobperteHnem gononHuTeneHon 10.55% aonu akuwii «Hepsiburada» go
75.96%, 3a cyMMy npubnusnTensHo 66 MnK. gonnapos CLLUA.

27 mapta 2025 r. Kaspi.kz nognucan cornawenve 0 nokynke akumii ¢ rpynnoit Rabobank,
Kacatoweecs npuobpereHns TypeuKoh godepHei koMnanuM Rabobank A.S. Caoenka He
ABNAETCH CyWecTBeHHOW. Rabobank A.S. ABRSETCS NOMHOCTBIO NULEH3UPOBaHHLIM 6aHKOM B
Typumi, He MMEOLIUM HY KNWEHTOB-33EMLUNKOB, HU KNMEHTOB-AEn03nTapues, HU
unmanebHon ceTn. Ha MOMEHT yTBepXaeHNA (PMHAHCOBOW OTUETHOCTM K BbIMYCKY
cornalleHue NoanNexuT cobAAeHUIO TUMOBLIX YCIOBUM 3aKPbITHUS U MOAYYeHUs
perynsiTopHOro paspeleHuns onpeaeneHHbiX rocyAapCTBEHHbIX OpraHos Typumw.
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AxunoHepHoe O6uecrso Kaspi.kz

MpuMevaHHA K KOHCONMAUPOBAHHOK PUHAHCOBOW OTYETHOCTH
3a ropbl, 3aKoHuYMBWIKeCH 31 aexabpa 2023, 2024 v 2025 rr. (npopoMmKeHne)
{8 MIMOHax KasaxcraHckux TeHre)

10 ceHTabpa 2025 r. Mpynna noanucana cornaweHue o npogaxe Portmone Group

HeCBA3aHHOW TpeTbel cTopoHe. [laHHan caenka He NpeacTasnseT coboil OTAENbHBLIN

3HaUMTENbHLIA BUA AEATENBHOCTU MK reorpacuyeckuii perMoH U He NpeacTasneHa B
HacToswen KoHconmanpoBaHHOW (PMHAHCOBOI OTHETHOCTU B KaYecTBe NpexpalleHHON
AEATENBHOCTU B cooTBETCTBUKM ¢ MC®O (IFRS) 5. Mpynna He npu3Hana cylecTseHHoM

NpuBbIK/YBbITKa, NOCKONBKY YKCTBIE aKTUBbLI NPUBNNU3UTENLHO COOTBETCTBOBANU

cnpaaennmeoﬁ CTOMMOCT NONYYEHHOrO Bo3HarpaxaeHws, Portmone Group Bxoauna

CoCTaB cermeHTa «Payments» Mpynnbl.

AxumoHepHoe o6wecTso Kaspi.kz SBNSETCS MaTepuHCKON KOMNaHWelk Ans cheayiowwmnx

AOYHEPHUX KOMNaHUI (NPSMOE U KOCBEHHOE BNaAeHuWe):

CrpaHa
Bun BEegeHMA 31 pexabpn 31 pexabpan 31 pexabpn
fovepHaa KOMNaHWA  AEATeNbHOCTH  ASATENLHOCTH 2023 r. 2024 r. 2025 r.
TOO Kaspi Pay Ycnyru no KazaxcraH MNpsamoe Mpsamoe MNpamMoe
obpaboTke (100%) (100%) (100%)
nnaTexen
TOO Kaspi MarasuH Toprosas KazaxcTtad Npsamoe Npsamoe Mpsamoe
nAowRAKa (100%) {100%) (100%)
Hepsiburada Toprogas Typuua S S Mpamoe
naoWaaka (75.96%)
TOO Kaspi Travel Onnaitn 6unetol KazaxcTaH Mpamoe MNpamoe Mpamoe
ans (100%) (100%) {100%)
nyTewecTaui
Kolesa Group ObbaneHvn KazaxcraH KocseHHoe KocseHHoe KoceeHHoe
(39.76%) {39.56%) (39.6%)
TGO Magnum E- 3nekTpoHHan Kaszaxcran KoceeHHoe KoceeHHoe KoceeHHoe
commerce Kazakhstan TOproens (90.01%) (90.01%) (90.01%)
AO Kaspi Bank baHkoBeckan KazaxcraH KocBeHHoe KoceeHHoe KoceeHHOe
AEATENBHOCTE {98.95%) (98.95%) (98.95%)
TOO APK Bananc Ynpaenenne KazaxcTtaH KocseHHoe KocseHHoe KoceeHHoe
CTPECCOBLIMU (98.95%) (98.95%) {98.95%)
AKTUBAMM
TOO Kaspi Office HeaBuXUMOCTL Kaszaxcran Mpamoe Npamoe fMpamoe
(100%) {100%) (100%)
AQ Kaspi Group XonguHr KasaxcraH Mpamoe Npamoe MNpamoe
(100%) (100%) {100%)
000 Digital Classifieds ObbaeneHnA Azepbaimxan KoceerHoe KocseHHoe KoceeHHoe
(100%) (100%) {100%)
Portmone Group Ycayrn no YipauHa KoceenHoe KoceeHHoe S
obpabotke {100%) (100%)
nnatexei
TOO Kaspi Cloud XpaHeHne n KasaxcraH KoceeHHoe KoceeHHoe KoceseHHoe
cbpaboTka (100%) (100%) (100%)
HMHPOPMaLMK
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AkymoHepHoe Obuectso Kaspi.kz

MpuMeyaHnA K KOHCONNANPOBAHHOW (PMHAHCOBOH OTHETHOCTH
3a roabl, 3aKkoHuMuBLWKecs 31 nexabps 2023, 2024 u 2025 rr. (npoaocneHne)
(B MunmmoHax KasaxcraHckmx TeHre)

CTpyKTypa aKUMOHEPOB BbirNaauT cneayowmnm o6pasomM:

2023 . 2024 . 2025r.

% % %

®oHakl Baring* 27.53 24.69 23.22
Muxenn Nlomragse 24.67 22.60 22.58
Bauecnas Kum 23.47 21.40 20.74
My6nr4yHble UHBECTOPDI 20.92 27.67 29.59
MeHemKMeHT 3.41 3.64 3.87
WUroro 100.00 100.00 100.00

*o cocToAHWIo Ha 31 aexabps 2023, 2024 v 2025 rr., Asia Equity Partners Limited enagena 21.06%, 8.73% n
7.29% oT obWero KONMUECTBa akuWi, CoOTBETCTBEHHO, Fintech Partners Limited enagena 0%, 9.50% u 9.49%
oT OBLLero uMcna akuuii, CooTReTCTBeHHO, Baring Fintech Nexus Limited snagena 6.47%, 6.45% v 0% oT
obWere KoAMYeCTea akuMi, CooTBETCTBEHHOD, i European Investors Limited Bnagena 0%, 0% wn 6.44% ot
o6LEerc KOAMYECTBa akUMi, COOTBETCTBEHHO, OT MMeHu Baring Funds.

MpnHUKNBI NPeaCTaBAEHNA OTHETHOCTH
HUHocTpanHan BanoTa

KoHconuanpoBaHHan GUHAHCOBas OTHETHOCTb MOArOTOBMEHA B KA3aXCTAHCKMX TEHIE, TakkKe
ABNAOWMXCA DYHKUMOHANLHOW BanioTon KoMnaHum.

OTpenbHas MHaHCOBaAA OTUETHOCTb KaXAon KoMnaHuw Ipynnbl NpeacTasneHa B Baniote
OCHOBHOM 3KOHOMMYECKO Cpefbl, B KOTOPOW oHa paboTaer (ee dbyHKUMOHaNbHas BanioTa).
Mpu NoAreTOBKE (IMHAHCOBON OTYETHOCTH KaX0M OTAENBHOI KOMNAaHWUW ASHEXHbIE aKT1BbI
u obA3aTenbCcTBa B BAMIOTAX, OTANYHBIX OT DYHKLMOHANLHOM BaNIOTH KOMNaHWK
(MHOCTpaHHbIe BANIOTbI), KOHBEPTUPYIOTCA NO CMOTOBOMY KYPCY MU 0OMEHHOMY KypCy Ha
KOHEL| KaXkaoro oT4eTHaro nepuoaa. Onepauvn B MHOCTPaHHOW BanioTe NEPBOHAYANBHO
OTPaXaloTCA NO CNOTOBLIM KypCaM Ha AaTy COBEPLUEHUS onepauuu.

3a uckniodeHneM onepaumin Mpynnbl B TypeLKUX IMPax, KOTOpbIE, KakK MoscHAETCA B
NpYBEAEHHON HUXE YYETHON NOIMTUKE, NOANAAAIT NOA ASHCTBME NPABUN YHETa C YHETOM
runepuHdIAUMKM, HeAEHEXHbIE CTaTbK, HEAEHEXHDBIE CTaTbk, KOTOPbLIE M3MEPAINTCA B
TEepPMUHaxX NCTOPUYECKON CTOMMOCTU B MHOCTPaHHOW BanloTe, NEPEBOAATCA NO KypcaM,
NeACTBOBABLUMM HA AaTbi COBEPLUEHUA Ornepaumii. HegeHeXHbIe CTaTbk, YYUTLIBAEMBIE MO
CNpaBeanvBON CTOMMOCTH, BbipaXeHHble B MHOCTPaHHbLIX BankoTax, NepeBoaaTCA No KypcaM,
AENCTBOBABIUMM Ha AaTy ONpeAeneHns CNPaBeanvMBoi CTOMMOCTA.

OtgensHas PUHAHCOBASA OTUETHOCTL KAXAO0N KOMNaHuM pynnbl, GYHKUWOHANLHOW BantoTok
KOTOPOM SBNASTCA BaNOTa rMNEPUHPNALMOHHON 3KOHOMUKM, KOPPEKTUPYETCA C YUETOM
UHDNALMK, a 3aTeM NEPEBOANTCA B KA3aXCTAHCKME TEHIE C UCNONb30BAaHNEM 0BMEHHOro
KypCa Ha AaTy OTUYETHOCTU.

F'YABUN M KOPPEKTMPOBKKU CNpaBea/IMBOW CTOMMOCTM, BO3HUKaIOWMWe Npy NpuobpeTeHun
MHOCTPaHHOI KOMNAHWK, PAaCCMaTPUBAIOTCA KakK akTUBbI W 06513aTeNbCTBa MHOCTPaHHOM
KOMMaHUM W NEPECUNTLIBAIOTCS COOTBETCTBYIOWNM 06pazoM,
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AxyunoHepHoe O6wecTBo Kaspi.kz

MNpuMeyaHHUA K KOHCONMAMPOBAHHOW PUHAHCOBOW OTHETHOCTH
3a roAb), 3aKoHuUMBLIMeCH 31 Aexabpa 2023, 2024 v 2025 rr. (npogomKenne)
(8 MuUIMOHAX Kasaxcrancknx TeHre)

O6MeHHbIN KYpC

Hwxe npuBeaeHbl 06MeHHbIE KypPCbl Ha KOHELL MEPUOAA, MCNONB30BaHHbIe Mpynnoi npu
COCTaBMEHUN KOHCOMMANPOBAHHON (PUHAHCOBOM OTHETHOCTU:

= 2023 r. 2024 r. 2025 r.
Tenrefponnap CLUA 454.56 525.11 505.53
TeHrefespo 502.24 546.74 593.44
TeHre/Typeykan nupa = = 11.80

MpMHUMN HenpepLIBHOCTHU AEATENbHOCTH

JlaHHan KOHCONWANPOBaHHAA (DUHAHCOBAA OTUETHOCTL NOArOTOBNEHA NPeanonaras, uTo
Mpynna AeHCTBYET Ha OCHOBE NPUHLUMNA HEMNPEPLIBHOCTM AGATENLHOCTU U ByaeT
NpoAC/HKATL CBOM onepauun B 6nuxkaiiiuve aAseHaaLath Mecaues. Mpu nposeaeHn 3Tolk
OLIEHKW, PYKOBOACTBO PacCMOTPENO WWPOKUIA CNEKTP MH(OPMaLIUK, B OTHOLIEHUN HbIHELWHUX
1 GyAywmMx SKOHOMULECKWX YCIIOBWM, BKIOUAsA NPOrHO3bl O ABWKEHUW ACHEXHbLIX CPEACTS,
NPYGLINK N Pecypcos Kanutana.

CywiecrBeHHbIe MPUHLMNbI YYETHOW NONAMTHUKKY
OcHoBbI yyera

HacToswas koHconnanpoeaHHasa GMHaHCoBas OTHETHOCTb Bbina NOAroToBNEeHa B
COOTBETCTBMK €O CTaHaapTamu Byxrantepckoro ydeta MCPO, BoinywenHbix CMCOO.

KoMnaHus 1 ee aouepH1e KoMnaHuv BegyT ByXranTepckuil y4eT B COOTBETCTBUM CO
CTaHAapTaMu Byxrantepckoro yyeta MCOO, BbinyweHHbix CMCPO. KoHconmampoBaHHas
(hMHAHCOBAs OTUYETHOCTL NOATOTOBMIEHA Ha OCHOBE NPMHUMMNG UCTOPUYECKOW CTOMMOCTH, 3a
NCKMIOUEHUEM OTAENbHBIX DUHAHCOBLIX MHCTPYMEHTOB U 3AaHUIA, OTpaXaemb!x ro
CNpaseAnvMBoi CTOMMOCTU UK NO NEPEOLIEHEHHOW CTOMMOCTU Ha KOHEYHYIO AaTy OTHETHOro
nepuoaa, Kak NPeacTasNeHo B OCHOBHbIX MPUHLUMMAX YHETHON NOAUTUKKN HUXKE, a Taloke Ans
npuMeHeHna MCOO 29 «PUHaHCOBas OTYETHOCTb B YCNOBUSAIX MTMNEPUHMNALNORHOMN
3KOHOMUMKW» (fanee - «MCDO 29») K A04EPHUM KOMNAHUAM [PyNNbl, OTYATLIBAIOWMMCA B
TYPELKUX Nhpax, Kak NOACHAETCA B NPUBEAEHHBIX HUXE NPUHLUMNAX YYETHON NOMUTUKK.
'pynna npeacTaBnseT cTaTby oT4eTa O (PUHAHCOBOM NOMMKEHUU B LENOM B Nopaake
NUKBUAHOCTH,

BaaumMo3zauer

®uHaHCoBbIE aKTMBLI 1 DUHAHCOBLIE 0653aTENLCTBA 3a4MTHIBAIOTCA U B KOHCONWANPOBAHHOM
oT4eTe 0 (PUHAHCOBOM NONOKEHUN OTPANKAETCH CANbAMPOBAHHAA CYMMA, TOMbKO €CNu
Mpynna UMEET 10PMANYECKN 3aKPENNIEHHOE NPAaBo OCYLECTBUTL 3a4€T NPU3HAHHLIX B
BanaHce CyMM U HaMepeBaeTcs MB0 NPOM3BECTU 334eT NO CanbAUPOBaHHON cyMme, NMBo
peanu3oBaTh akTUB N MCNONHWUTL 06A3aTENbCTBO OAHOBPEMEHHO, [10X0Abl M PAacXoabl He
B3aMMO324MTLIBAIOTCA B KOHCOMWANPOBAHHOM OTYETE O NPUBLINAX UNK YObITKaX, 3a
UCKNIOYEHWEM CyYaeB, Koraa 3To Tpebyertca unn paspeluaeTcs cTaHaapToM ByxranTepckoro
YYETE UNM COOTBETCTBYIOWEIN MHTEPNPETALMEN, NPU 3TOM Takue CNyyau OTAENbHO
PacKpbLIBAlOTCS B YHETHON NonuTuke Mpynnbi.
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AxumoHepHoe O6uwecrso Kaspi.kz

MprMeyaHHMA K KOHCONHMAUPOBAHHOW (PUHAHCOBON OTYETHOCTH
3a roabl, 3akonunswKneca 31 gexabpa 2023, 2024 u 2025 rr. (npoaoMmKeHne)
(B MHUAMOHEX K33aXCTaHCKUX TeHre)

OCHOBHbIE MONOXKXEeHUH WETHOﬁ NOANTUKK NPEACTaBNEeHbl HWXeE.
MpUHUMDLI KOHCOAMAALNN

KoHCoNMAWMPOBaHHaA (MHAHCOBAs OTUETHOCTL BKIOYAET OTUYETHOCTL KoMnauun U
OpraHusauui, KOHTpoNMpyeMbix KoMnanmnei (aouepHnx koMnaHnii). KoMnaHMM cuMTaoTcs
KOHTPOAMPYEMbIMW B Clydae, ecim [pynna MMeeT BAaCTHLIE MONHOMOYKS B OTHOWEHWH
NpeanpuaTHa — 06bekTa MHBECTULMIA; MMEET NPaBa/HECET PUCKW NO NEPEMEHHBLIM
pe3ynbTaTaM AESTENbHOCTU NPEANPUATUA — 0BBEKTA MHBECTULIMIA, U MOXKET MCNONb30BaTh
B/IACTHbIE MONHOMOYMA C LIeNbIO BO3ASHCTBUA Ha COBCTBEHHLIE 40X0Ab!.

KoMnaHua NpoBoaWT OLEHKY HaltMHMS Y Hee KOHTPoNA Haa 05beKTOM UHBECTUMLMHA, eCcnm
akTbl 1 06CTOATENLCTBA YKA3bIBAKOT HA TO, YTO NPOV30LUNM U3MEHEHUS! B OAHOM MnK Gonee
U3 TPEX MEMEHTOB KOHTPONS, NepeYncneHHblX Bbile,

Ecnn KoMnanun He npuHagnexut 60NbWWHCTBO rONOCYIOWMX akUniA 06beKTa MHBECTULWIA,
TO OHa UMeeT BNacTHL!e NONHOMOYMA B OTHOLEHUM NPeanpUaTUs — 06beKTa UHBECTULMIA B
cny4ae, koraa KoMnaHwi NpUHaanexuT A0CTaToMHO Npas ronoca, 4tobbl NpeaoccTaBUTL e
BO3MOXHOCTb €AWHOMUYHO YNPaBAATL 3HAUYUMON ASATENLHOCTLIO NPeaAnpUATA — obbekTa
nHBeCTULUWA. KoMnaHua paccMaTpuBaeT BCe 3HaYMMble QakThl 1 0BCTOATENbCTBA NPX
OUEHKe TOro, A0CTaTOYHO U Y KoMnauum npae ronoca, Ytobet 06nagate NONHOMOUMAMK
BNUATbL Ha NpeanpuaTHUe ~ 06BbEKT MHBECTULMIA. KOHCONMAALMA AoYepHEelt KoMMNaHnm
HaYuHaeTcs Torga, korga KoMnaHusa nony4YaeT KOHTPONb Haa AoYEpHEN KOMNaHWe! u
NPeKpalaeTcs B MOMEHT YTPaTbl KOHTPONS Hag Hei.

HekoHTpoAupyowue AONN yHacTus

HekoHTponupylowme A0NK y4acTua NPeacTaBAAIoT A0NI0 B NPUBLINAX WK YBLITKOB, a Taloke
YMCTBIX AKTUBOB AOHEPHUX KOMMAHWK, HE NpUHaanexaiumx, NPSMo WKW KOCBEHHQ,
KoMnauuw. Mpu nepsoHayanbHOM NPU3HaHWKN HEKOHTPOAUPYIOWUE A0NY MOTYT OLUEHUBATLCA
no CNPaBeANMBOA CTOMMOCTV MM MO NPONOPUMOHANBHON A0NE HEKOHTPONMPYIOWWUX AONEN B
CnpaBeAnvBoON CTOMMOCTU MAGHTUDULMPYEMBIX YACTBIX aKTUBOB NpMOGpeTaeMoil KOMNaHUK.
Bbibop MeToAa OLIEHKK OCYLECTBARETCA B KEXAOM KOHKPETHOM Cnydyae NpuobpeTeHus.,
HekoHTponupylowme Aony y4acTua NpeacTaBNAoTCA B KOHCONMAWPOBAHHOM OTYETE O
npubLINAX MK YBbITKAX OTAENbHO, @ B KOHCONMANPOBAHHOM OTYETE O (PMHAHCOBOM
NONOXEHWW — B coCTaBe COBCTBEHHOro KanuTana, oTAENLHO OT KanuTana, OTHOCALLEroca K
akuMoxsepam KoMnaHum.

rnepuHdAAUMOHHAA SKOHOMHKA

C 30 wioHs 2022 r. skoHoMmKa Typumn 6bina oTHECEHa K KaTeropum runepuHGONALMOHHON
3KeHOMWKK. [pynna npumMerna MCOO 29 K CBOUM TypeuKuM onepaunsM, QyHKUMOHANbLHOM
BasIOTON KOTOPbIX ABNAETCS TypeuKan nupa, HadumHas ¢ 29 axsaps 2025 r. Mpu npuMeHeHun
MCOO 29 pesynbTaTbl B TYPELUKOWA NMPe, @ TaKkKe OCTaTKU HeAeHEXHbIX akTUBOB W
06A3aTenbCTB 33 COOTBETCTBYIOWME (PUHAHCOBbIE roab! SbiN NepeoueHeHbl A0 UX
3KBMBANEHTHOM TeKylelW CTOMMOCTU B MECTHOW BanioTe Ha OTYETHYIO AaTy Ha OCHOBE
WHAEKCOB NOTPeBUTenbCKux UeH, Nybnmkyembix CTaTUCTUYECKUM MHCTUTYTOM Typumu.
CpaBHyTENbHbIE NEPUOALI HE NEPeCYUTBIBAIOTCA B cooTBeTCTBM ¢ MCOO 21 «BnusiHue
W3MEHEHWI BanloTHLIX Kypcos». F0aoBOW ypoBeHb uHnsauum B Typuum 3a rog,
3aKoHuYMBLWIKMIACA 31 aekabpsa 2025 r., coctasun 30.89%.
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AxuymnoHepHoe O6wecrso Kaspi.kz

MpuMevanna K KOHCONMAUPOBAHHOH (PMHAHCOBOK OTHETHOCTH
3a rogel, 3akoHynBwuecn 31 gexkabpn 2023, 2024 1 2025 rr. (npogomkeHne)
(8 Mun/mmoHax KazaxcraHCkux TeHre)

Mo aestensHocTw pynnbl B TypumK:

- Mpubbinb MK YBbITOK OT NEPEOLIEHKU YMUCTBIX AEHEXHBIX aKTUBOB B pesyibTaTte
npuMeHeHna MCOO 29 npusHaloTCs B KOHCONUAMPOBAHHOW OTHETHOCTU O NpuBLINAX U
ybbiTkax B8 coctase Npoune npubbinn/(yboitkn);

- B KOHCONMAUPOBAHHOM OTYeTe O ABWXEHWM AeHEXHbIX cpeacTs pynna npeacrasnseT
Npr6LING UK YOBITOK NO AEHEXHBIM CPEACTBAM U X SKBUBANEHTaM B AEHEXHOM
BbIpa)X€HUW BMEeCTe C BAUAHWEM MHPNAUMK Ha ONepauUnOHHLIe, MHBECTULMOHHBLIE U
(PUHAHCOBbIE AEHEXHbIE NOTOKW B BUAE OAHOMO NoKalaTens;

- Mpynna npeacTasuna BNUSHWE NepeoLieHK akuuiA 1 konebaHwi BanioTHbIX KYpcoB B
KOHCONUAMPOBAHHOM OTYETE O MPOYMX COBOKYMNHLIX 40X0AaX, NOCKONbKY 3TU CyMMbI, NO
MHeHWIo Mpynnbl, COOTBETCTBYIOT ONPEAENEHUIO «KYPCOBbIE PasHULIbI».

DeHexHble CPeACTBA U UX SKBMBAJIEHTbI

OeHexHble cpeacTBa U WX IKBUBANEHTbL! BKAKYAIOT AEHEXHDbIE CPEeACTBa B Kacce, ASHEXHbIe
cpeactea B HBPK, norosopbl 06paTHOM nokynku PEMO, ceobogHbie ocTaTkm Ha
KOPPECNOHAEHTCKUX CYeTaxX v AeN03WThl, pasMelleHHbIe B 6aHKaX, ¢ NepBoHavanbHbIM
CPOKOM NOraleHnn B Te4eHue Tpex Mecales, He obpemMeHeHHble KakuMU-NMbo A0roBOPHBLIMU
obsa3aTenscTBaM. [leHexHble CpeACTBa U UX IKBUBANEHTLI OLEHUBAIOTCA NO
aMOPTU3MPOBAHHOW CTOUMOCTH.

O6a3arenbHbie pesepsbl B HBPK

O6a3aTenbHble pe3epBsl NpeacTasnaoT coboit AeHexHble cpenctea B HBEPK, a Takke
AEHEXHbIE CPEACTBA, KOTOPLIE HE NpPeAHasHaYeHbl AN GUHAHCUPOBAHUS TEeKYLIMX onepauvii
Fpynnbi ¥ cnegoBaTenbHo, OHKW UCKNIOYAIOTCA U3 COCTaBa AEHEXHLIX CPEACTB U UX
3KBMBANEHTOB N5 Lieneit COCTaBeHNsi KOHCONWAMPOBAHHOTO OTYETa O ABMKEHWN
AEHEXHLIX CPeacTs.

CpenacTBa B 6aHKax

B xone cBoei 0bbluHOI AesTensHOCTH, Mpynna pasmellaeTt cpeacTsa M OCyLIeCTBNseT
BKNaAbl B Apyrue 6aHku Ha pasnuyHble cpoku. Cpeacrea B 6aHkax NepBoHavanbHo
NPY3HAIOTCA NO Cnpaseanneon cronmocTu. Cpeacrsa B 6aHkax BNOCNEACTBUM OLIEHWBAIOTCH
Mo aMOPTU3VPOBaHHON CTOMMOCTU Ha OCHOBE MeToAa 3 (eKTUBHON NPOLEHTHON CTaBKU U
YUMTLIBAIOTCS 3a BbIMETOM pe3epBa noa obeclueHeHve,

OcHoBHBIE CpeacTBa

OcHOBHbIE CPEACTBa U HEMaTepUanbHbIe aKTUBbI, 3@ UCK/IKOYEHUEM 3EMNN U 3AaHUN,
YUUTBLIBAKOTCA MO NEPBOHAYANLHOW CTOMMOCTU 32 BbIYETOM HaKONNEHHOM aMopTU3auWK, 3a
NCKITIIOYEHUEM 3EMMM, KOTOPas HE aMOPTU3UPYETCA, U NPU3HaHHBIX YObITKOB OT
obecueHeHns, ecin TakoBble MMeloTCA. HauncneHne amopTusaunv no obbextam
HEe3aBEpPLUEHHOIC CTPOUTENLCTBA M 06beKTaM, He BBEAEHHLIM B 3KCNNyaTauumio, HauMHaeTcs
€ AaTbl FOTOBHOCTYU AaHHbLIX OOBEKTOB K WX LIENEBOMY UCNONb30BAHHUIO.
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AxuwnoHepHoe O6wecrso Kaspi.kz

MpruMevaHMA K KOHCONMAWPOBAHHOA (PUHAHCOBOA OTHYETHOCTH
3a rogbl, 3aKoHunBWKeca 31 aekabpa 2023, 2024 » 2025 rr. (npoao/MKeHne)
(B MUIIMOHAX Ka3axcTaHCKux TeHre)

M3HOC OCHOBHbIX CPeACTB ¥ aMOpPTU3auua HEMaTepUanbHbiX aKTUBOB HAYUCNSETCA Ha
HanaHCcoByI0 CTOMMOCTb OCHOBHbBIX CPEACTB U HeMaTepuanbHbiX aKTUBOB € LENBK CNUCcaHUS
aKTUBOB B TEYEHWE CPOKa WX NONEe3HOro MCNob3oBakHua. Hauvcnenmne amopTusaumm
NPOU3BOAWTCSR Ha OCHOBE JIMHEMHOrO METOAA C EXErofIHON HOPMOW B 2% ANns 3AaHUA K
COOpYXeHuin, n 7%-50% Ans mebenu 1 KOMNLIOTEPHOrO 060pYAOBaHNS, HEMaTEPHUASbHBIX
AKTWBOB.

AMOPTU3aUMS YNyYLWEHNA apeHa0BaHHOO UMYLLECTBA HAaYMCNAETCA HA NPOTAXEHUN
Haubonee KOPOTKOro M3 ABYX CPOKOB: CPOKa MoMe3HoM cnyx6bl apeHA0BaHHOMO aKTUBA WK
CpPOKa apeHabl. Pacxoabl NO TeKyLeMy W KanuTanbHOMY PEMOHTY OTPaXaloTcs B
KOHCONMAWPOBAHHOM OTUETE © Npubbinax unm ybbiTKax B cocTaBe cebecToMMOCTU TOBapoB W
YCIYT, B NEPUOAE MX BO3HUKHOBEHWSA, €CNM OHU HE YAOBNETBOPAIOT TPeBoBaHWAM
KanuTanusaLuu.

3AaHMA M COOpYXEHWUN, UMEIOLLWECS B HANWYMK ANA NPEAOCTABNEHWA YCNYr UK ans
aAMMHUCTPATMBHBIX LIENeii, OTPAaXaloTCs B KOHCONMAWPOBAHHOM OTYETe 0 HUHAHCOBOM
NONOXEHWW MO NepecLeHEHHON CTOMMOCTH, SBNAIOWENC UX CNPaBeAnvBOi CTOUMOCTLIO Ha
AaTy NepeouUeHKH, onpeaeneHHON Ha OCHOBAHNMN PbIHOHHbIX AAHHBIX KBA/IM(BULIMPOBAHHbIMU
HE3aBUCMMbIMM OLIEHLIMKaMM, 38 BLIMETOM aMOPTU3aLIMK U YOLITKOB OT obecLeHeHus,
HaKOMNeHHLIX BNOCNEACTBIK. MepeoLieHKa oCyWEeCTBASETCA Ha PEryNSpHON 0CHOBE, ANs
TOro, YTo6bl 6aNAHCOBAsi CTOUMOCTL OCHOBHBIX CPEACTB CYLWECTBEHHO He OT/IMHaNach OT KX
CrpaBeanuBoi CTOMMOCTM Ha OTHETHYIO AaTy.

O6veKT OCHOBHbIX CPeACTB CNUCBIBAETCA B CNy4ae Npoaaxu WAW Koraa ot
NPOAONKAKOWEroca UCMOMb30BAHMA aKTUBA HE OXMAAETCA NOoAyYeHns Byaywmx
IKOHOMUYECKMX BbIroA. Joxoa unu ybbIToK OT BbIObITUS akTUBa ONpeaenaeTca Kak pasHyua
MexXAay ueHoi npoaaxu 1 6anaHcoBoil CTOMMOCTBIO 3TUX 06BEKTOB M NPU3HAETCH B NpUbLINK
nnu ybuitke,

fyasnn

M'yasun npeacrasnset cobol NpeBbilWeHe NepeaaHHoro BO3MeLLEeHWs! Hag cnpaseanmBoi
CTOMMOCTbIO YNUCTBIX aKTUBOB, NPUOBPETEHHbIX B pe3dynbTate 0bbeavHeHus busHeca.
Mony4eHHbli ryasnn OCHOBaH Ha pa3yMHOM OLeHKe M3BbITOYHON AOXOAHOCTH, OXWAAEMON OT
6yaywero passuTus 6usHeca. ECM COBOKYNHasA CTOMMOCTb NEPEAaHHOrO BO3MELWEHNA HKeE
CNpaBeAsMBO CTOMMOCTH YUCTBIX aKTUBOB NPUOBPETEHHON AOYEPHEI KOMNaHWW, Pa3HUUa
MPU3HAETCH Kak A0XO0A OT BbIFOAHOW MOKYNKU B KOHCOMMANPOBAHHOM OTYeTE 0 Npubbinsax
unu ybbiTkax B coctase Mpoune goxoasl/(y6biTkn).

l'yaBMAN He aMoOpTU3IUPYETCs, OAHAKG OH TECTUPYeTCA Ha npeaMeT obeclueHeHs He pexe
OAIHOrO pasa B OTYETHOM MEproAe K Yalle, KOTAa NPOUCXOAUT COBLITUE NN UIMEHAIOTCA
06CTOATENLCTBA, YKa3biBaOWMe Ha To, YTo BanaHCcoBas CTOMMOCTb HE MOXeT BbiTb
BO3MeLLeHa. YBbIToK OT obecueHeHus, NpU3HaHHLIA B OTHOWEHWW N'YABKUAA, HE NOANEXMUT
BOCCTAHOBNEHUIO B NOCNeAyoLIMX nepuogax. Ana uenei TectuposaHus Ha obeclieHeHue,
ryaBWN pacnpeaenseTcs Ha enHUUbI [pynnbl, reHEPUPYIOWWE AEHEXHBbIE CPEACTB, KOTOpbIE
NPeANONOKUTENBHO NONYYAT BbIroAbl 33 CYET CUHEPruW, AOCTUTHYTOW B pe3ynbTaTe
o6beauHeEHWA.

Mpw BLIBLITUM AOUEPHEN KOMMAHWK MNW COOTBETCTBYIOWEN reHeEpUPYIoWEen eanHULb!
COOTBETCTBYIOLAA CyMMa MNyABUNA BKAKOYAETCA B pacHeT npubbinn unu yboiTka oT BbIGbITUA.
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AxumnoHepHoe O6wecreo Kaspi.kz

MNprUMevaHNs K KOHCONMAWPOBaHHOK (PUHAHCOBOH OTYETHOCTH
3a roAbl, 3akoHuMBlIKecs 31 aexabpsa 2023, 2024 n 2025 rr. (npogomkenue)
{8 munanorax KazaxcraHckmx rewre)

HemaTtepnanbHble aKTHBbI (TOProBbie 3HaKKu, 6peHabl)

HemaTepuanbHble akTUBb!, TaKWe Kak NaTeHTbl, ToBapHble 3HaKK, KneHTckne 6asbl 1
GpeHabl, 0TpaxaloTca No ce6ecToMMOCTH 3a BLIMETOM HAKONMEHHOW aMopTU3aLMKU (€Cn OHK
MMEIT KOHEYHBIV CPOK MOMIE3HOr0 UCNONL30BaHWA) M HAKONNEHHBIX YOLITKOB OT
obecueHeHus .

HemaTepuaneHble aKTUBbI C KOHEYHbLIM CPOKOM MOMIE3HOMO UCMONb30BaHUS aMOPTU3UPYIOTCA
NUHEHHBLIM METOAOM B TeUYEeHWe NPEeANoIaraeMoro CPoka NOAeIHOro UCNONL30BaHUA No
cTaske 7%—33.3% roaosbix. peanonaraeMblid CPOK NONE3HOMO UCNONBL30BaHNA U MeToa
aMopPTH3aLMK NepecMaTPUBAIOTCS Ha KaXKayl OTYETHYIO AATY, NP 3TOM BANAHWUE NOBbIX
U3MEHEHUA B OLIEHKE Y4WUTLIBARTCS Ha NepPCneKTUBHOMN OCHoBe,

HemaTepuanbHbie aKkTUBbI C HeonpeaeneHHbIM CPOKOM NOJIE3HOMO UCMONb30BaHUA He
amopTuaupytoTcs. Tpynna NnpoBoAWT aHanu3 XXWU3HEHHOrC UMKNa NPOAYKTa U M3ydaet
PLIHOYHBIE TEHAEHUMM, YTOGBI NPEeAOCTaBUTL AOKA3aTENLCTBA TOMO, YTO NpoaykT byaeT
reHepyupoBaTb YMCTbIM AIPUTOK AEHEXHBLIX CpeacTs AnA Mpynnbl B TEHEHWE HEONPeaeneHHoro
nepuoaa. Kaxabih nepuoa CpoK NONE3IHOT0 UCNONb30BaHUA TakuX aKTUBOB
nepecMaTpuBaeTcs, 4To6bl oNpeaenuTs, NPOACNXKAT MK CoBbITMA K 06CToATENLCTBA
NOAAEPXMBATbL OLIEHKY HEONPEAENEeHHOro CPoKa Noe3HoOrc UCNonbL3IOBaHWs akTuBa. Takue
aKTMBbI NPOBEPAIOTCA Ha NpeaMeT obecueHeHWs He pexe 0AHOro pasa B rof, a TaKkke
BCAKUIA pa3, KOrAa Ha KOHeL| OTYETHOro NeproAaa NOABNAKTCA NPUIHAKKN TOrO, YTO aKTUB
MOXET 6bITbh 0BECLIEHEH.

Kanuranu3auus coO6CTBEHHbIX HEMATEPUANBHBIX AKTUBOB

Co3AaHHbIM KOMNaHWeR HeMaTEpManbHbIN aKTUB, BO3HUKLNIA B pe3ynbTaTe paspaboTku,
NPU3HAETCA B TOrAa WM TONLKO TOrAd, KOrAa OpraHu3aums MOXET NPOAEMOHCTPUPOBaTL BCe
NepeYnCieHHoe HUXe:

*  TEXHWYECKYIO OCYWECTBUMOCTb 3aBEPLIEHNA pa3paboTKN HEMATEPUanbHOTO aKTUBa W
[oBeaeHusl ero A0 COCTOSIHUS, NPUrogHOro ANs UCTONb30BaHUA UAW NPOAAXKW;

»  CBOE HaMepeHWe 3aBeplunTb paspaboTKy HEMATEPMANBHOIO akTUBa U UCNONL30BATL UITU
NpoAaTh ero;

BO3MOXHOCTb UCNONL30BaTh AW NPOAATL HEMATEPUANbLHLIN aKTUB;
npeanonaraeMbiid CNocob M3sneveHusl BEPOATHLIX ByayLUMX IKOHOMUYECKUX BbIroA.

e HajMune AOCTATOYHbIX TEXHUMECKUX, (PUHAHCOBBIX U NPOUMX PECYPCOB, HEOOXOAUMBIX
ANA 3aBepweHus npouecca pa3paboTk1 U UCNONB30BaHNA WK MPOAAXKM
HEMaTep1anbHOro aKTuea;

e  BO3MOXHOCTb HAAEXHO OLEHWUTb 3aTpaThkl, OTHOCAWMECH K HEMATEPUANLHOMY aKTUBY B
npouecce ero paspaboTku.

MNepBoHauYanbHE NpusHaBaeMas CyMMa 4nsl HeMaTepuanbHbIX aKTMBOB, CO3AAHHbBIX BHYTPU
KOMMaHuW, NpeacTaenser coboi CyMMy pacxoaoB, NOHECEHHbIX C AaTbl, Koraa
HeMaTepuanbHblit 3KTMB BMNEPBLIE COOTBETCTBYET KPUTEPUAM NPU3HAHUSA, NEPEYUCTIEHHBIM
Bbile. B Tex cnyuasx, Koraa HeMaTepuanbHbiN aKTUB, CO3AaHHLIM BHYTPU KOMMaHWW, He
MOXeT 6biTb MPU3HAH, Pacxodbl HA PasBUTHE NPU3HAIOTCA B NPUBLINK UNK yBbITKE B TOM
nepuoae, B KOTOPOM OHU ObIU NOHECEHbI.
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AxunoHepHoe O6uwecrso Kaspi.kz

MpuMeuaHna K KOHCONWANPOBAHHOW PUHAHCOBOH OTUETHOCTH
3a rogbl, 3aKkoHunBWHecn 31 pexabpa 2023, 2024 n 2025 rr. (npoaoMreHne)
(B MumoHax Ka3axcranckux TeHre)

3anachb!

3anacbl TOBAPOB OTPAXKAIOTCA N0 HAMMEHbLUEN U3 ABYX BENUYMH: CeBecTOMMOCTY U YNCTOM
peanvsyeMoit cToMMocTn. CebecToMMOCTb BKIIOYAET NpPsSIMbe MAaTEPUabl 1, rAE 3TO
NPUMEHUMO, NPAMbIE 3aTpaThl Ha pabodyio cuny, a Takoke HaKNagHble pacxoasl, NOHECeHHbIe
NPy NepeMelLieHnn 3anacos Ha UX TEKYLLEE MECTOMONOXEHNE U B TEKYLLEM COCTOAHUU,
Ce6ecToMMOCTL PaCcCHUTLIBAETC METOACM CpefiHEB3BELUEHHOM CTOMMOCTH, HYucTan
peanusyemas CTOMMOCTL NPEACTaBAAET COB0M OLEHOUHYIO MPOAAKHYIO LIEHY 33 BLIYETOM
BCEX OLIEHOYHbIX 3aTPaT Ha 3aBepLUeHUe NPOM3BOLACTBA U OLUEHOYHBIX 3aTpaT, HeobXxoauMbIX
ANA OCYILECTBNEHWUA MPOANKM.

Ob6ecuerenne He(PpMHAHCOBDLIX AKTUBOB

Fpynna npoBOAUT NPOBEPKY HanWuMa uHAMKaTopos obeclieHeHns 6anaHcoBoM CTOMMOCTH
MaTepranbHbIX M HEMATEPUaNbHBIX aKTMBOB Ha KaX/ylo OTUYETHYIO AaTy. B ciydvae
o6HapyxeHusl NIOBLIX TaKNX MHAMKATOPOB PacCUUTLIBAETCS BO3MELLAEMasi CTOMMOCTb
COOTBETCTBYIOLLEro akTUBA C LieNblo onpeaeneHus pasmepa ybbitka ot obecueHeHuns

(ecnu TakoBOW MMeeTCa). B Tex cnyyasx, KOrAa HEBO3MOXHO OLIEHWTL BO3MELLAEMYIO
CTOMMOCTb OTAENBHOMC akTWBa, Mpynna oLEeHUBAET BO3MELLAEMYI0 CTOMMOCTb
rEHEpUpYIOLE eAUHULIbI, K KOTOPOW OTHOCUTCS Takoi akTie, CTOMMOCTL KOPNOPaTUBHbIX
aKTMBOB [pPyNnbl TaKXe pacnpeaenseTcs Ha OTASNbHbIE reHepUpYIoWMe eauHULILI UK
HaMMEHbLWKWE MPYNIbl FEHEPUPYIOLIMX EAMHWL, ANS KOTOPbIX MOXET BbiTh HaWAEH pasyMHbIiA
M NOCNenoBaTeNbHbIM METOA pacnpeaeneHns.

Hanoroob6noxenne
Hanor Ha npubbinb npeacTasnseT co6oM CyMMy TeKYLLEro 1 OTAOKEHHOre Hanora.
Texyiipmit Hanor

CyMma pacxoaos No Hanory Ha Npubbins B TEKYLWEM Neproae OnNpeaensieTca UCXoan 13
BeNM{MHL HanoroobnaraeMol NpubeLINKM, NonyyeHHOW 3a rogd. Hanoroobnaraemaa NpubLine
OTAUYAETCA OT YMCTOM NpUbbINM A0 HANOrOOBIOKEHUSA, OTPAKEHHON B KOHCONMANPOBAHHOM
ot4ete 0 NpUbbINAX MNK yObITKaX, NOCKONLKY HE BKNIOYAET CTaTbM AOXOA0B UAWM PAacX0OAos,
noanexalux Hanoroo610XEHMI0 NN BbIMETY AN LIeNel HanoroobnoxeHns B Apyrue rofb,
a TaloKe McKNlodaeT He obnaraeMble U He YYUTLIBAEMBIE B LIeNsX HaNoroobnoxeHns CTaTbu.
HauucneHne pacxoaos pynnbl No Hanory Ha Npubbink B TEKYLLEM FOAY OCYWECTBNATCA C
WCNONbL30BaHWEM CTaBOK Hasora, BBEJEHHbIX B A@UCTBUE A0 OKOHYAHWA OTHETHOrO Nepuoaa.




AxunoHepHoe ObujectBo Kaspi.kz

MpuMevaHna K KOHCONWAWPOBaHHOK (PUHAHCOBON OTUETHOCTH
3a roabl, 3aKoHuUMBLLMECH 31 Aexabpn 2023, 2024 n 2025 rr. (Nnpogo/MKeHue)
(B MunmoHax KasaxcraHckmx tenre)

OT70)KeHHBIK Hanor

OTNOXEeHHbIA HaNor NPU3HAETCH B OTHOWEHWM BPEMEHHBIX Pa3HULY Mexay 6anaHcoBsoi
CTOMMOCTbIO aKTUBOB M 06A3aTe/LCTR, OTPAXEHHbIX B KOHCONMAMPOBAHHON (GUHAHCOBOW
OTHETHOCTH, U COOTBETCTBYIOWMMA [@HHBIMW HANOrOBOMO YHETE, UCMONb30BaHHbIMWA NPK
pacueTe HanoroobnaraeMoi Npubuinu. OTIOXKEHHBLIE HANOroBble 0683aTeNLCTBA 06bIMHO
OTPa¥@KTCA B OTHOLIEHNN BCEX BPEMEHHbIX PasHMLL, YBEMMUMBAIOILMX Hanoroobnaraemyio
Npubbisb, @ OTNOXEHHBIE HANOMOBbLIE aKTUBb! OTPAXAKOTCA C YHETOM BEPOSTHOCTW HANWUUUS B
6yayuwieM HanoroobnaraemMoi Npubbinn ANS 3a4eTa COOTBETCTBYIOWMX OTAOXEHHBIX
HaNOroBbIX aKTUBOB. Hanoroeble akTUBLI U 06A3aTENbCTBA He OTPaXalOTCA B (PUHAHCOBOM
OTYETHOCTW, €CAN BPEMEHHBIE PA3HULbI BO3HUKAIOT BCAEACTBUE NEPBOHAYANLHOrO
Npv3HaHus Apyrux TpeboBaHUi W 06R3aTeNkbCTB B paMKax ONepauuni, KOTOPLIE HE BAWUAIOT Ha
pasmep HanoroobnaraeMoil N YMCToil NpUbLINK A0 HANOrooBnOXKeHUS.

OTnoXeHHbie HanoroBble 0683aTENLCTBA OTPAXAIOTCA € YH4eTOM Hanoroobnaraembix
BPEMEHHbIX Pa3HWL, KACAKLWMXCA UHBECTULMIA B AOMEPHME KOMMNAHWK, 33 UCKITIOYEHUEM Tex
cny4aes, Koraa Mpynna nMeeT BO3MOXHOCTb KOHTPOMMPOBATL CPOKKU 0BpaTUMOCTH
BPEMEHHOW PasHULbl U NPEACTABNAETCA BEPORTHLIM, YTO aHHAA Pa3HULa HEe U3MEHWUTCA B
0603pumMom ByaylueM. OTNOXeHHbIe HaNorosbie akTUBbI, BO3HUKAOWWe B pe3ynbraTte
BbiUMTAEMbIX BPEMEHHBIX PA3HUL, CBA3AHHbIX C TAKUMU MHBECTULMAMU W AONAMK,
NPW3HAKOTCS TONLKO B TOW Mepe, B KaKOW BEPOSATHO, YTo ByAET nonyyeHa AOCTATOMHAnA
Hanoroobnaraemasn NpubbINb, 8 CYET KOTOPOWU MOMyT HbiTk MCMONL30BAHLI NbIOThLI MO
BPEMeHHbIM PasHWULaM, U 0XMAAETCA, YTO OHW ByayT CTOPHUPOBaHbI B 0603puMoM ByayLuem.

BanaHcoBas CTOMMOCTb OTNOXEHHbIX HAIOrOBLIX 8KTUBOB NEPECMATPUBAETCS HA KaXaylo
OTYETHYI0 AaTY U YMEHbLIAETCA, ECNA BEPOATHOCTL NoNyYeHus B Syaywem
Hanoroobnaraemoi npubbinK, AOCTATOYHOMU ANS NONHOMO UAKW YACTUYHOTO BO3MELLIEHMA 3THUX
aKTuBoB, 6onee He ABNAETCS BbICOKOM.

OTnoXeHHble HaNoroBble aKTUBL! U 06A3aTeNbLCTBa PaCcCUUTLIBAIOTCA C UCNONB30BaHUEM
CTaBOK HanoroobNoXeHWA 1 NOMOXKEHUA HaNOroBOro 3aKOHOAATENLCTBA, KOTopbIe Gbinn
YTBEPXKAEHLI N NPaKTUHECKM YTBEPXKAEHbI 3aKOHO4aTENbCTBOM Ha OTUETHYIO AATY M, Kak
npeanonaraetca, byayT AeRCTBOBATL B NEPUOA peanv3auyny HanoroBoro aKTmea um
noraweHus o6A3aTenbCTea COOTBETCTBEHHO, OUeHKa OT/IOKEHHbIX HaNoroBbiX 0bA3aTenscTs
1 aKTWBOB OTPaXaeT Hanoroeble NOCNEACTBMA HamepeHui Mpynnbl (N0 COCTOAHKUIO Ha
OTYETHYIO AaTy) B OTHOWEHWK CNoco60B BO3MELLEHWs UK noralueHMa 6anaHcoBoW
CTOMMOCTU aKTMBOB U 06A3aTenbCTs.

Mpynna npoBOAWT B3aWMO3A4ET OT/IOXKEHHbBIX HANOrOBbIX TPEGOBAHWA U OTNIOKEHHBIX
HanoroBbix 0653aTeNbCTB U OTPAXaeT B KOHCONMAUPOBAHHOM OTHETE 0 (PMHAHCOBOM
NOMOXEHWUN UTOrOBYIO pasHuLly, ecnu:

o [pynna uMeeT IOpUANUECKN 3aKPENNeHHOe NPaBo NPOBOAMTL 3a4eT TEKYLIMX HANoroBbIX
TpeboBaHWiA MPOTMB TEKYLWX HANoroBbIX 06A3aTeNbCTB; U

e OTnOXeHHble Hanorosble TpeboBaHWA W OTNOXKEHHLIE HANOroBble 06s3aTenLCTBa
OTHOCATCA K Hanory Ha Npubbinb, B3bICKUBAEMOMY OAHUM ¥ TEM XE HANIOTOBLIM OPraHoOM
C OAHOTO U TOrO e HAaNoroBoro cybwvekTa.
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MpuMeyaHUR K KOHCONWANPOBEHHOK PUHAHCOBON OTUETHOCTH
3a rofbl, 3aKoHuUMBLUKecCA 31 AekabpA 2023, 2024 1 2025 rr. (npoaocneHne)
(B MuMOHaxX KasaxcTaHCKux TeHre)

TeKywWwmin 1 OTNOKEHHBIA HANOr Ha NPUBbiNb NPUIHAKOTCA B KOHCONMMAMPOBAHHOM OTUETE O
MpubbINAX UK yBbITKax, KPOME CAy4aeB, KOraa OHW OTHOCATCA K CTaTbiM, HaMpAMYIo
OTPaXkaeMbiM B COCTaBe NPOYEro COBOKYNHOMO A0X0Aa WK KanuTana, B 3TOM Clyyae
TeKywwe U OTNOXEHHBIE HAaNorn Takke NPU3HAKOTCA B NPOYEM COBOKYMHOM ZOX0AE WK
HanpAMYIO B KaNMTane, COOTBETCTBEHHO.

PESEPB F10 HEOrpPERESICHHEIM HA/TOrOBbIM NO3NLIMAM

Mpynna oTpaxaeT pe3eps NO HEONPEAENEHHbLIM HANOrOBbIM MO3ULMSM, €CN CYLLECTBYET
BEPOSTHOCTL TOMC, YTO B PE3yNbTaTe NPOBEPKN HAMOrOBOIN NO3NLMKM HANOrOBbIE OPraHb|
06sdkyT Mpynny NPoOM3BECTU BbINNATLI. JTOT PE3EPB OLEHUBAETCA UCXOANA U3 HanyJLwedt
oueHku Mpynnbl B OTHOWEHWKA CYMMbI, NoANEXallel Buinnate. Pe3epBbl CTOPHUPYIOTCA B
aoxofbl No pesepsy (BO3MEWEHUIO) NO HANOry Ha Npubbinb B TOM Nepuoae, B KOTOPOM
PYKOBOACTBO ONpeaenseT, YTo oHu Honblie He TpebyioTcs, WAn B COOTBETCTBIUM ¢
TpefoBaHMAMM 3aKOHOARTENBCTBA.

Harnoru, KpoMe Hanoros Ha [OX04b!

B Pecnybnukn KasaxctaH n Typuuu Takoke CYWECTBYIOT pa3nuyHbie Apyrue Hanoru, noMuMo
Hanora Ha npubbLINL, KOTOPbLIE MPUMEHSIOTCS B OTHOLLEHWWM AeaTenbHOCTY Mpynnbl, 3Tv
Hanoru BKAIOYEHb! B COCTaB cebecToMMOCT TOBAPOB M YCIYr UNK 0BWmMX U
AAMUHUCTPATUBHLIX PACXOA0B B KOHCONMAWPOBAHHOM OTYETE 0 NPUOLINAX UK YObITKaX.

Pe3epsb!

PesepBbl 0TpaXaloTca B yueTe, koraa y Mpynnbl eCTb Tekywme 1opuanyeckme nnm
06ycnoBneHHbIE HOPMaMK AENOBOro 060poTa 0653aTeNLCTBA, BO3HUKILWE B pe3ynsTare
MPOLNbIX COBLITMIH, U CYLLECTBYET BLICOKAs BEPOATHOCTL TOro, 4To Mpynna aomkHa Byaer
noracuTb AaHHble 06s3aTensbCTBa, a pasMep Takux 06A3aTeNbCTE MOXET BbiTh OUEHEH,

BenuunHa pesepsa, oTpaxaemas B y4eTe, NPeAacTasnsaeT coboil HaunyuWwyo OLUEHKY CYMMBI,
Heo6x0AWMMOI ANS NoraweHna 06A3aTeNbCTs, ONPEAENEeHHYIO Ha OTUETHYIO AaTy C YYeTOM
PUCKOB W HeonpeaeneHHoCTeH, XapakTepHbiX AN AaHHbIX 0693aTenscTs. Ecnn senvumnHa
pe3epBa PacCHUTHLIBAETCA HAa OCHOBaHUM NPEANONAraeMblX AEHEXHbBIX NOTOKOB Mo
noraweHuio 0683aTenueTs, TO Pe3epB ONpeaenseTcsl Kak AUCKOHTUPOBAHHANA CTOUMOCTb
TaKnX ASHEXHBIX NOTOKOB (€CNN BAMSAHWE M3MEHEHWS CTOMMOCTH AEHEr BO BPEMEHH
ABNAETCA CYLECTBEHHbIM).

Echm oxuaaetcs, YTo BoiNNaTsl, HEOBX0AMMBIE ANSl NoralweHns obs3aTenscTs, GyayT
4ACTUYHO UNK NOSHOCTLIO BO3MELLEHb! TPETHEW CTOPOHOI, COOTBETCTBYIOWAA AeBMTOpCKas
33A0/MKEHHOCTb OTPAXKAETCA B KAYECTBE aKTUBA NPy YC/IOBAWM NONHOM YBEPEHHOCTU B TOM,
4TO BO3MeLleHne ByAeT NONYYEHD, B CyUae eCnik CYMMa BO3MELLEHUS OLIEHEHA HaAEXHO.
Pacxogbl N0 pe3epBaM OTPaXaloTCcA B OTUETE O NPUBLINAX MM yBbITKAX 33 BLIETOM
BO3MELLEHMA,

BbinnarTbl HA OCHOBE aKL MK
BbinnaTel Ha OCHOBE aKUWI (TaKne KaK «OMUWOHbLI HA aKLMKW») OLEHUBAIOTCS NO

CrpaBeasMBOM CTOMMOCTU Ha AaTy NpeAocTaBneHus npas. CnpaBeninBas CTOUMOCTh
WCKNIOUAET BNWMAHUE HEPBLIHOYHBLIX YCOBUI NPeaocTaBneHvs npas.
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MNpuMeYaHHUa K KOHCONMAMPOBAHHOW (PMHAHCOBOM OTYETHOCTH
3a roaby, 3axkoHYMBLWIMecH 31 gexkabpna 2023, 2024 v 2025 rr. (npogomxeHne)
(8 MHUAIMOHAX K33aXCTaHCKUX TeHre)

CnpaseanuBas CTOMMOCTb, ONPeAEneHHan Ha AaTy NpeaocTaBnenuns npas, OTHOCUTCA Ha
pacxoabl paBHOMEPHO B TeYEHUE MATUNETHErO Nepuoaa Nepexosa NpaB Ha OCHOBaHUM
KONWUECTBA aKUMIA, KOTOPLIE B KOHEUHOM uTore ByayT nepegaHbl. Ha Kaxaylo OTHETHYIO
aaty Mpynna nepecMaTpyBaeT CBOK OLEHKY KONWYECTBa AONEBLIX WHCTPYMEHTOB, KOTOPbIE,
KaK oXxuaaercs, 6yayT nepeAaHbl B pesynbTaTe BAMAHUA HEPLIHOYHLIX YCNOBUI Nepexoaa
npas. BnusHWe nepecMoTpa nepBoHaYanbHbIX OLEHOK, eC/IM TAKOBOE MMEETCS, NPU3HaeTCs B
cocTase NpubbINY MNK YEbITKA TakuM 06pa3oM, UTOELI COBOKYNHLIA pacxoa oTpaxan
NEPECMOTPEHHYIO OLUEHKY ¢ COOTBETCTBYIOWEN KOPPEKTUPOBKOW pe3epBos. ONUMOHD
aHHYNMPYIOTCA, €C/IM COTPYAHUK NoKuaaeT Mpynny A0 UCNOSTHEHUA ONLMOHOB, U HUKaKue
ACNONHUTENbHBIE PACXOAb! HE NPUIHAKTCA.

Fpynna npuMeHseT MeToA NoaTanHoro Nepexoaa Npas, NPy KOTOPOM Npasa Ha
NPEAOCTaBNEHHbIE AONEBLIE MHCTPYMEHTLI NEPEAAIOTCS TPaHLWaMKU B TEYEHME BCEro nepuoaa
nepexoga. Kaxablii TpaHwWw OLUEHUBAETCS OTAENBHO U OTHOCUTCS Ha Pacxoflbl B TeueHue
nepuoaa nepexoaa Npae.

YcenoBHbie 06a3aTensCTBa

YcnoBHble 0643aTenbeTBa He NPU3HAKTCA B KOHCONMMAMPOBAHHOM OTYETE 0 (UHAHCOBOM
NONOXEHWUM, HO PACKPbIBAKOTCA, 38 UCKIIOHEHNEM Crlyyas, Korda OTTOK CpeacTB B
pesyfbTaTe WX NoraweHWs ManoBeponteH. YCNOBHbIA akTUB HE NPU3HaeTcs B
KOHCONWANPOBAHHOM OTYEeTe 0 (PUHAHCOBOM NONMKEHUW, HO PACKPLIBAETCS, KOrAa NPUTOK
3KOHOMUYECKWX BbIrOA BEPOATEH.

®UHAHCOBbIE WHCTPYMEHTDI

®UHaHCOBbIE aKTWBbI ¥ (hMHAHCOBbLIE 06A3aTENbCTBa OTPAXAIOTCH B KOHCONUAUPOBAHHOM
otyere 0 PUHAHCOBOM NonokeHnu Mpynnbl, kKoraa Mpynna CTaHOBUTCA CTOPOHOM No
AOrosopy B OTHOWEHWY COOTBETCTBYIOLLEro (PUHAHCOBOMO MHCTPYMEHTA. pynna oTpaxaeT
MMelowWne perynsipHbIin Xapakrep npuobpeTeHns U peanu3anmio (PMHAHCOBLIX aKTMBOB U
06n3aTenbCTs Mo AaTe pac4eTos,

®UHEHCOoBbIE aKTUBLI M PUHAHCOBLIE 0653aTeNLCTBA NEPBOHAYANbEHO CLEHMBAIOTCA NO
CNpaBeAnNMBOI CTOMMOCTM. 3aTpaThl N0 CAENKE, HANPSIMYIO CBSI3aHHbIE € NprobpeTeHnem unu
BbINYCKOM (PMHaHCOBLIX aKTUBOB W (PUHEHCOBLIX 06A3aTeNbCTE (KpoMe (PUHAHCOBLIX aKTMBOB
U UHAHCOBLIX 0623aTeNLCTE, OTPAXAEMbIX N0 CNPABEA/IMBOI CTOMMOCTY Yepes Npubbinb
UM YBLITOK), COOTBETCTBEHHO YBENWYMBAKT MM YMEHBLLAIOT CNPaBeanvBYIo CTOMMOCTb
(hMHAHCOBLIX aKTUBOB WAW PMHAHCOBbLIX 06A33TENLCTB NPU NEPBOHAYaNEHOM NPU3HAHWUMK,
3aTpathl NO CAeNKe, HANPAMYIO OTHOCALLWECA K NPUOBPETEeHNIO (PMHAHCOBLIX aKTUBOB UAK
(hMHaHCoBbIX 06513aTENLCTB, OTPaXaeMbiX NO CNPABEANMBOIN CTOMMOCTH Yepe3 NpubbLINL MNK
YEbITOK, OTHOCATCA HENOCPEACTBEHHO Ha NPUBLING UNK YBLITOK,

POUHAHCOBLIE AKTHBDI

Bce npu3HaHHble B yYeTe (PMHAHCOBLIE aKTWBbLI, BXOAAWME B Chepy NPUMEHEHNS

MC®O (IFRS) 9, nocne nepeoHa4anbHOro NPU3HaAHUA A0NKHLI OLEHMBATLCA NO
aMOpPTU3MPOBaHHOW NMBO NO CNpaBeannBoN CTOMMOCTH B COOTBETCTBMM C BU3Hec-Moaenbio
OpraHv3aunn ans ynpasneHust PyUHaHCOBLIMA aKTUBAMW U XapaKTEPUCTUKaAMU
NPeAyCMOTPEHHBIX A0rOBOPaMMU AEHEXHbIX NOTOKOB.
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Cornacto MC®O (IFRS) 9 sce gonrosble pMHAHCOBbLIE aKTUBb!, KOTOPbIE HE COOTBETCTBYHOT
KPUTEPUIO «NNATeX UCKIIOYUTENBHO B CHET OCHOBHOW CYMMBb! f0/Ira U NPOLEHTOB»

(nanee — «SPPI»), KnacCcuUUMPYOTCS NPU NepBOHaYanbHOM NPU3HAHWK Kak GUHaMCOoBble
aKTVBbI, OLieHMBaeMbIe Mo CNpaBeanMBoi CTOMMOCTH Yepe3 Npubbinb nn yBLIToK

(nanee — «CCYIMY»). CornacHo AaHHbIM KPUTEPUSAM, LO/TOBbIE MHCTPYMEHTBI, KOTOpPbIE He
COOTBETCTBYIOT onpefeneHunio «6aszoBoro KpeauTHOrO CorNalleHna», oUEHUBaIOTCS No
CCHIMY. Ana ponrosbix GUHAHCOBbLIX AKTMBOB, KOTOPbIE COOTBETCTBYIOT Kputepuam SPPI,
Knaccugmkauma nNpu NepeoHavyanbHOM NpU3HaHUKM ONpeaenseTcs Ha ocHose GusHec-mMoaenm,
COrNacHO KOTOPOW YNPaBARIOTCA AaHHbIE UHCTPYMEHTHI:

e  (OUHaHCOBbLIC aKTUBbLI, KPOME MHBECTMLMI B AONEBbIE MHCTPYMEHTBI, KOTOPbIE
YAEPXKMBAIOTCA C LUENbI0 NONYYEHUs NpeaycMOTPEHHbIX 4OrOBOPOM AeHEXHbIX NOTOKOB,
OLIEHMBAIOTCA NC aMOPTU3UPOBAHHOK CTOUMOCTH;

¢  (OWUHAHCOBbIE aKTUBbI, KPOMe MHBECTULMA B AONEBbIE NHCTPYMENTLI, KOTOpble
YAEPXUBAIOTCA € LENbio NONYYeHNS NpefyCcMOTPEHHbIX A0rOBOPOM AEHEXHbLIX NOTOKOB
M NPOAAXMK, KNacCUPUUMPYIOTCA Kak oLeHWBaeMble NC CnpaBeanneoi CTOMMOCTH Yepes
MPOHUIA COBOKYMHBIM Aoxoa (aanee — «CCUNCAO»);

¢  OWHAHCOBbIE aKTUBLI, BIUIOMaS A0MEBble UHBECTULIMKM, KOTOPbIE YAEPXXWUBAIOTCA ANs
NPoYMX Lenen, BkNoYas Toproebie pUHAHCOBLIE aKTUBLI, oueHunBatoTca no CCHMNY.

Aonesble PUHAHCOBLIE aKTUBbLI NPU NEPBOHAYANIBHOM NPU3HaHKUK TpebyeTtcs
KnaccuduUMpoBaTh Kak oueHusaemble no CCHIMY, kpome ciyqaes, Koraa no cobCcrseHHoMy
YCMOTPEHUIO NPUHATO peleHre, 6e3 npasa nocneayowen 0TMeHbl, KnaccudruumpoBaTb
AcNeBOW (PMHAHCOBLIA aKTUB KaK oueHnBaeMbit no CCHMNCA. Ana aonesbiX (PUHAHCOBbLIX
WHCTPYMEHTOB, KaccupMLMpOBaHHBIX Kak oueHuBaeMble no CCUNCA, ece peanusoBaHHbie U
Hepeanu3oBaHHble AOXOAbI M pacxodbl, KpOMe AMBMAEHAHLIX A0X0A0B, NPU3HAIOTCA B
COCTaBe MpoYero COBOKYNHOMO AoxoAaa, 6e3s npasa AanbHehel nepeknaccndukaumvm B
coctag nprbbinu UK ybbiTKa.

®DUHAHCOBbIE aKTMBbI, KPOME MHBECTULIMA B AOMEBbLIE UHCTPYMEHTLI, KOTOpbIE BNOCNeACTBUU
OLIEHUBAIOTCA NO aMOPTU3NPOBAHHOW CTOMMOCTU UNK oueHBaeMbie no CCHNCA,
noasepxeHol 06ecUeHEeHUIO.

MNocne nepsoHaYanbHOM oUeHKKM, (PMHAHCOBLIE aKTUBbI NO aMOPTU3NPOBAHRON CTOMMOCTH
OLIEHMBAIOTCA € UCNONb30BaHNEM MeToAa 3 GhEKTUBHON NPOLIEHTHOW CTABKM 3@ BbIMETOM
ybbiTkOB OT 0becueHeHus. Cnpaseanneasn CTOMMOCTb (PMHAHCOBLIX akTueoB no CCHMY u
CCYNCA onpepenaerca B cootsercTBum ¢ MCOO (IFRS) 13 «QOyenkxa cnpaseqmmson
crommocTi» (panee - «MCOO (IFRS) 13»). Mpubbine nK yObITOK OT U3MEHEHUS
CNpaBeanuBon CTOMMOCTU NPU3HAETCA B oTyeTe 0 Npubbinax unu yboiTkax ana CCHAY n B
CoCTaBe nNpoYero CoBokynHoro goxoaa ana CCHMNCA ao MoMeHTa BbIObITUS 3TUX
WMHCTPYMEHTOB.

BroxeHuns B aonesble UeHHble 6yMari, no KOTOPbIM OTCYTCTBYHOT KOTUPOBKW Ha aKTMBHOM
PbIHKE W YbA CNpaBef/uBan CTOMMOCTb HE MOXET ObiTb HAAEXHO OUEHEHA, OTPAXAKOTCH Mo
cebeCTOMMOCTU 32 BLIYETOM YOLITKOB OT 06eCUEHEHUs, ONPEaENEHHbIX Ha KOHEL KXXA0ro
OTHETHOro NepyMoaa. 3T MHBECTULIMU YHUTLIBAKOTCA NO CNPaBeanvBOW CTOMMOCTH B
cooTeeTcTBuKU ¢ MCOO (IFRS) 9. Mpynna knaccuduumuposana aaHHbIE MHBECTULIAK

B AoneBble MHCTPYMeHThl kak CCHMNCA, nockoneKy OHWU NPeaCTaBNAoT CO60 MHBECTHMUMMK,
KoTopble Mpynna NAaHUpyeT yaAep»XuBaTb 8 AONTOCPOMHON NEPCNEKTUBE U3 CTPATErMyeckux
uenew.
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MpuMevaHHnA K KOHCONMAWPOBAHHON (PMHAHCOBOW OTHETHOCTM
3a rogsl, 3akoHunBwnecn 31 aexabpna 2023, 2024 n 2025 rr. (NnpoaomKeHne)
(8 Munmorax Ka3axcraHckux Terre)

pynna ncnonb3yeTt npou3soaHble UHAHCOBbLIE MHCTPYMEHTE (AepUBaTUBLI), B TOM YUCHe
BanTHbIE hopBapAHbIE KOHTPAKTbI, NMPOLEHTHLIE CBOMbI U BaMIOTHLIE CBOMbI, ANS
YNpaBNEeHUs PUCKOM U3MEHEHUS NPOUEHTHON CTaBKU W BaMOTHbLIM pUCKOM. Bce
Npou3BoaHblE HUHAHCOBBLIE MHCTPYMEHTBI (AEPUBATUBDI), KnaccuduumpyeMble Kak
npeaHasHa4eHHble ANA TOProBAW, YYUTHIBAOTCA NO CNPaBeAnMBON CTOMMOCTU Yepes
nNpubbinb MNK YOLITOK U HE NpeAHa3sHa4YeHbl ANA yYeTa XeMKMpoBaHus.

OueHka oxuaaeMbiX KpeauTHbIX YobiTHOB (Aanee — «OKY») — onpegeneHus

OKY npeactasnaioT coboi oUeHKy NpUBEAeHHON CTOMMOCTH ByayWMX HeAONONYYEHHbIX
AEHEXHbIX CPEACTB, B3BELWEHHbIX C YY4ETOM BEPOATHOCTH (T.e., CpeaHeB3BeleHHoe
3Ha4YeHne KpeauTHbIX YOBITKOB, onpeaeneHHoe ¢ UCNONb30BaHNEeM COOTBETCTBYIOWMX PUCKOB
HacTynnenus aedonta B TEYEHWE CNPEAENEHHOMo NPOMEXYTKA BPEMEHN B Ka4ecTBe
BeCoBbIX K03 duumeHToB). Ouerka OKY gomkHa oTpaxaTs 06bEKTMBHBIA pacdeT BENUYMHbI
yObITKOB W ONPEeAensATLCS B X0Ae aHanu3a ArManasoHa BO3MOXHBIX CLEHapues.

Ans oueHkn OKY Ipynna Mcnonb3ayeT YeTbipe OCHOBHBIX MOKa3aTensi, @ UMEHHO!

o 3340/1KEHHOCTb H3 MOMEHT Ae@onTa (fganece — «EAD» ) — OLeHOMHan BenMunHa
KpeauTHbIX TpeboBaHWin, NOABEPKEHHbIX PUCKY Ha AaTy AedonTta C y4eTOM 0XMOaeMoro
W3MEHEeHWS BeNIMUMHBI KPeanTHBIX TpeboBaHWA Nocne OTYETHOM AaTbl, B TOM Yncne
CBA3aHHOMO € BbINAATAMW NO OCHOBHOMY AONTY U NPOLEHTaM, U OXMAAEeMOro
MCNOMb30BAHWUA KPEAUTHBIX NIUHUIA.

s Bepositrocts geghonra (Aanee — «PD») — OUEHOYHOE 3HAYEHWE BEPOSITHOCTH
HacTynnexHuns aeconTa B TEHYEHUE ONpPeaeneHHOoro NPOMEXYTKa BpeMeHu.

o [lotepu 8 cnyyae gedposra (fanee — «LGD») — oueHOMHas BeNUYMHA YObITKOB B
pesynbTaTe HacTynneHus AedonTa, OCHOBaHHasA Ha pasHWLE B CYMMax AOrOBOPHLIX
AEHEXHbIX NOTOKOB K MONYYEHWIO U AEHEXHDbIX MOTOKOB, KOTOPLIE PacCyYUTLIBAET
NONY4YUTL KPeAWUTOpP, B TOM YUC/IE B pesynbTaTe peanu3auvi 3a70roBoro MMyLLECTBa.
Kak npaewno, AaHHaa BenuunHa BbIpaXaeTcs B NpoueHTax ot EAD.

o (TaBKa AUCKOHTUPOBAHHUA — UHCTPYMEHT AN ANCKOHTUPOBAHWS BENWYMHBI OXKUAAEMOro
ybbITKa AC NPUBEAEHHON CTOUWMOCTM Ha OTHYETHYIO AaTy. CTaBKa AWCKOHTUPOBAHUA
npeactasnaet cobor adeKTUBHYIO NPOLEHTHYIO cTaBky (Aanee — «3MNC») no
(PUHAHCOBOMY MHCTPYMEHTY AN NPUBNMKEHHYIO K HEW CTaBKy.

AdedontHbie n KpeanTHO-06eCLEHEHHbIE aKTUBbI

®UHAHCOBbLINA aKTUB ABNAETCA NPOCPOUEHHBIM, MM KPEAUTHO-06eCLIEHEHHbIM, EC/T OH
YOOBNETBOPAET OAAHOMY UMM HECKONbKUM W13 CNEAYIOLIMX KpUTEpUes:

TIpUMEHNTENBHO K CCYIaM, BbIAAHHBIM KITMEHTAM:

3aeMLLUMK NPOCPOYMA NNaTexn no aorosopy Gonee yem Ha 90 aHew;
BaHK peann3oBan YacTb 33A0MKEHHOCTU 33eMLIMKA, NOHECA NPU 3TOM (pUHAHCOBbLIE
noTepwm;

*  BbIHY)XXAEHHas pPecTpyKTypu3aLWs KpeauTa, KoTopas obycnoBneHa yxyaweHuem
nNaTexecnocobHOCTU 38EMLUMKS;
CMepTb 3aeMiypka (B cnyyae KpeauTos HU3NUECKUM uuam);
YacTuuHoe unu NONHOE CNCaHNe 3aN0XKEHHOCTU 3aeMLLMKA, CBA3AHHOE C YXyALleHneM
ero MHaHCOBOro NONOKEHWS.
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Ang nNpoumnx PMHAHCOBbLIX aKTMBOB, AONTOBLIX LIEHHbIX ByMar u cpeacTs 6aHKoB:

o KoHTpareHT unm aMUTEHT C peUTUHIOM C UAK HUXE, COMNAcHO AaHHbIM rnobanbHbix
peATUHIOBbLIX areHTCTB;

»  KoHTpareHT unu smuteHT npocpoyeH 6onee yem Ha 30 aHei;

e KOHTpareHT Uin 3MUTEHT UMEET 3HAYUTENbHOE YXYALEeHWe onepaLynoHHbIX
pes3ynbTaTos.

3HauMTeNnbHOE YBEIMUEHHNE KPeaAnTHOro pucka (panee — «3YKP»)

OueHka Ha npeameT 3YKP npoBoaMTCA Ha WHAVMBWUAYANbHON N KONNEKTUBHOW OCHOBE.
OueHka Ha npegmeT 3YKP no MHAMBMAYaNbHO 3HAYMMBIM 3aiiMaM NPOBOAWTCA Ha
WHAMBUAYANBEHOW OCHOBE NYTEM OTCIEXMBAHUA NEPEYNCIEHHBIX HWXKE COBbITWIA 1
obcTonaTensCTB. [lenapTameHT puckos Mpynnbl perynsapHo OTCNEXMUBAET U aHanusnpyet
KpUTEpWUW, UCNoNb3yemble Ana onpeaenexuns 3YKP.

Mpynna npuxoauT K BbiBoay 0 Hanuumun 3YKP no ¢pmMHaHCOBOMY VHCTPYMEHTY NPU YCROBUK
YAOBNETBOPEHWA OAHOIO UM HECKONBKUX KONUYECTBEHHbBIX, Ka4eCTBEHHbIX MK
BCMOMOraTesibHbIX KPUTEPUEB, NEPEYNCIIEHHbIX HKe:

TTDUMEHUTESBLHO K CCY.4aM, BbIIGHHbIM KITMEeHTaM.

»  YBenuueHue BEPOATHOCTW AedonTa B TEYEHUE OCTABLUEroCs CpoKa ASHCTBUA MO
CPaBHEHMIO C onpeaeneHHbIMKM NOPOroBLIMK 3HAYEHUAMM;
Mpocpoyka nnatexa ot 30 ao 90 aHew;
BHewHne dakTopb! BAMAIOWME Ha NAATeXecnoCoBHOCTL OTAENLHBIX FPYNM MU3INYECKUX
nuy (Takue, Kak NpPUpoAHbIE KaTakNn3Mbl, 3aKpbiTe rpagoobpasylowero npeanpuaTua
8 pervoHe 1 T.n.).

Ansg npoynx OuHaHCOBbIX aKTHBOB, A0/ITOBbIX LEHHBIX ByMar 1 CPEACTB B BaHKax:

YxyaweHne perTUHra KOHTpareHTa unn aMUTEHTa Ha 4 CTyneHw;

¢ YxypweHue peiTuHra KoHTpareHTa unv aMmuteHTa go CCC+, cornacHo AaHHbIM
rnobanbHbiX PEUTUHIOBbLIX areHTCTB;

e  Yxyawexue onepaumoHHbIX pe3ynbTaTos KOHTPareHTa WK aMUTEHTA.

Ouenka OKY — onucavune MeTooB OLEHKH
Ob6Lunt npuHLmn

MNpUMeHUTENbHO K PMHAHCOBLIM aKTUBaM, He OTHECEHHBIM K KaTeropyn NpuobpeTeHHbIX unu
€O3aaHHLIX KpeanTHo-obecueHeHHbiX (aanee — «MCKO»), OKY kak npasuno OUEHMBAIOTCA Ha
OCHOBAHWW pUCKa aedonTa Ha NPOTAXKEHWN OAHOrO MW ABYX pasHbIX NepUoaos B
33BUCUMOCTK OT HANNYUA 3HAUUTENBHOIO YBENUYEHNS KPEAUTHOrO PUCKa 3aeMLLMKa B
obweit Mmogenn oueHkn OKY ¢ pacnpegeneHneM MHCTPYMEHTOB NO TPeM KaTeropusM:

Cragus 1: rpynna (pyHaHCOBLIX MHCTPYMEHTOB, KPEeaUTHbIA PUCK NO KOTOPbIM 3HAYUTENbHO
HEe YBENMUMIICA C MOMEHTa NEPBOHAYaNbHOro NpusHaHus. Pesepsbl NO AaHHOW rpynne
cospaiotcs B pasmepe OKY 3a 12 Mecaues, a NPOLUEHTHbIE A0X0Abl PACCYUTLIBAIOTCA HA
OCHOBEe Banosoi 6anaHcoBOM CTOMMOCTWU (PMHAHCOBOrO aKTUBA.
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Craauns 2: rpynna MHAHCOBLIX MHCTPYMEHTOB, KPEAWUTHBLIA PUCK MO KOTOPLIM 3HAYATENIbHO
YBE/IMHMUACA C MOMEHTa NEPBOHAYANBHOIO NPU3HaHWA. Pesepsbl NoO AaHHOW rpynne
co3gatoTtca B pasMepe OKY 3a BeCb CPOK, a NPOLEHTHbIE A0X0Abl PacCYMTLIBAIOTCA Ha OCHOBE
BanoBoi 6anaHCcoBoOM CTOMMOCTY (PMHAHCOBOTO aKTUBA.

Cragua 3: rpynna KpeaMTHO-06eCLieHEeHHbIX (PUHAHCOBLIX MHCTPYMEHTOB, pe3epBbl No
KOTOPbIM €O37al0TCA B pa3Mepe OKY 3a BeCb CPOK, @ NPOLIEHTHBIE A0X0Ab! HAYUCNAKOTCH Ha
OCHOBE aMOPTU3MPOBAHHOM CTOMMOCTH, 3a BLIUETOM pe3epBoB Noa obecleHeHue.

MNpyUMeHUTEeNbHO K UHAHCOBLIM aKTWBaM, OTHeCeHHbIM K kateropum MCKO, OKY Bo Bcex
Cy4anx oLeHMBaoTCA 3a BeCb Cpok (CTaaus 3), 1 Ha oTUeTHyI0 AaTy pynna oTpaxaer
WCKITIOYNUTENBHO HAKONNEHHBIE U3MEHEHUA B OXMAAEMBIX KpeaWuTHbIX yObITKax 3a BECb CPOK C
AaTbl UX NEPBOHAYANBHOIO NPU3HAHKS.

lpynna olieHnBaeT KpeanTHO-obecUeHeHHbIe KpeanTbl Ha MHﬂMBHﬂyaHbHOﬁ OCHOBE.

Ha konnekTMBHOW ocHoBe pynna oueHWBaET cneaytowmne TUNbl KPeaUTOB: MaccoBble
PO3HUYHbBIE 3aliMbl, MPOYME KPEeAWUTbl (PU3NYECKUM NULIAM Y KPEAUTHI, BbifaHHble
NpeanpuUATUAM Manoro 1 cpeaHero 6usHeca (ganee — «MCB»). faHHbil noaxon
npeanonaraeT pasaeneHue NopTdens Ha OAHOPOAHLIE CErMEHTbI C YYETOM AlaHHbIX O
3aeMLKUKax, BKIIOYAn AaHHbIE O HapyLEHMW NNAaTeXHbIX 06s3aTenseTs W ybbiTKax 3a
NpOLW/IbIe NEPUOADI, a TAKOKE NPOrHO3HYID MaKpPOIKOHOMUYECKYIO UHPOPMaUKIO.

BrinsaHne MaKpOIKOHOMUYECKX (PaKTOPOB M MaKDOSKOHOMUYECKHE CLiEHapun

Mpu onpepeneHun CyMMbl obecLieHeHns Tpynna UCNonb3yeT NPorHo3Hyo uHGopMaLumio,
OCHOB@HHYIO Ha8 MaKPO3KOHOMUYECKUX MOAENSIX, YTO NPUMBOAWUT K KOPPEKTUPOBKE
BEPOATHOCTK AedonTa. QN NPOrHo3a peanu3aLiv MakposKOHOMUYECKHX NApaMeTpoB B
6yaywem, Mpynna ucnonbsyer Tpu cueHapus cobbiTuiA: 6a30BbIi, ONTUMUCTUYECKUIA N
NecCUMUCTUHECKUA cLeHapuin. MNpwn BEINOAHEHWN PacHeToB, ABYM MOCNEAHUM CLEHapWUAM
oTBOAUTCA BeC Mo 18% un 29% (31 aexabps 2024 r.: 18% un 29%). Bec 6a3o0Boro cueHapus B
pacdeTax oueHuBaetca B 53% (31 pexkabps 2024 r.: 53%). B oTHOWEHWM KaXA0ro CUeHapus
B KQUeCTBE BXOAALUMX AAHHbIX AN MAKPOIKOHOMUYECKON MOAEIM NCNONBb3YIOTCA 3HAYEHUs
COOTBETCTBYIOLMX MAKPOIKOHOMUYECKUX NEPEMEHHbIX, KOTOPbIE B AaNbHeALIEM
NPUMEHSIOTCA ANA KOPPEKTUPOBKM MCXOAHBIX NApaMeTpos.

lepeyet MaKpPOIKOHOMHUHYECKUX MEPaMETPOB

¢  WN3meHeHWe HoMUHanbHOoro obmeHHoro kypca aonnapa CLUA/TeHre;
¢  WN3meHeHWe 6a30BOM CTABKW TEHre.

OueHra OKY — onucaHne Maroq08 oLeHKH

TouHLmns: oLeHkn Ha nHansngyansHor ocqose. Ouenka OKY Ha MHaAWBMAYanbHON OCHOBE
OCYLUECTBASIETCH NYTEM CONOCTABNEHUS OLIEHOMHbIX 3HAYEHUA KPeANTHbIX YObITKOB Npu
pasfnuYHbIX CUeHapuaX pa3BUTUA COBLITMIA U BEPOATHOCTM BOSHUKHOBEHWUSA TAKUX COBLITUNA.
Mpynna onpeaenseT TpyU BO3MOXHbIX CLIEHAPUA NPUMEHUTENBHO K KaXAOMY KpeauTy.
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NpuMevaHMA K KOHCONHAKPOBAHHOH PUHAHCOBON OTYETHOCTH
3a rogsl, 3aKkoHuMslInecn 31 gexabpa 2023, 2024 n 2025 rr. (npogomxenne)
{8 MUATHOHAX Ka3aXCTaHCKMX TeHre)

[IpuHLINIB! OLIEHKM Ha KONNTEKTUBHON OCHOBE, [N ONPeAeneHns KaTeropum Kpeauta v
OUEHKM pe3epsa rofl KpeanTHbIE YEbITKM Ha KONNEKTUBHOM ocHOBe pynna pacnpeaenseT
KPeaWTbl MO CErMeHTaM Ha OCHOBAHMMN CXOXMX XapaKTEPUCTUK KPeAUTHOMG PUCKA TaKuM
o6pa3oM, 4TobLI NOABEPXKEHHOCTL PUCKY NO KPeaWuTaM B rpynne 6bina oAHOPOAHOM.

CxoXne xapaKTepucTUKK KPeAUTHOrO pUCKa BKAKYAIOT TUN NPOAYKTa U pa3Mep KpeawuTa.
Ana pacdeta OKY ncnonb3ylotcs gsa enga PD: B TeueHue 12 MecAUeB U 3a BECb CPOK:

¢ PD B TeyeHwe 12 MecaUEB — OLEHOYHAA BEPOATHOCTb HACTYNNEHWN aedonTa B TeveHue
nocnegyowmx 12 mecaues (nnbo B TEHEHNE OCTABLLIErocs CPOKa ANCTBUA
(hMHAHCOBOr0 MHCTPYMEHTA, €U AaHHbLIN CPOK COCTaBNsieT MeHee 12 MecsaueB).
JanHbIA NnapaMeTp ucnonblyetcs ansa pacyeta OKY 3a 12 mecsues. PD B TeueHue
12 mMecsueB OLEHWBAETCH Ha OCHOBE NOCNEAHWX AOCTYNHbLIX AaHHbLIX O AethonTax 3a
Npowwnble NEPUOAbI N KOPPEKTUPYETCH € YUETOM NPOrHO3HON MHPOpMaLWK;

o  PD 3a Becb CPOK — OLEHOYHAA BEPOATHOCTL HAacTynneHus gedonTa 8 TeveHue
OCT@BLIErocA CpoKa AeNCTBUSA PUHAHCOBOrO MHCTPYMeHTa. JaHHbIi napaMeTp
ncnone3yertca ana pacueta OKY 3a sech cpok. PD 3a BeCb CPOK OUEHUBAETCA Ha OCHOBE
nocneaHux AOCTYNHbIX AaHHbLIX 0 AedonTax 3a Npownbie Nepuoabl U KOPPEKTUPYETCS C
YYETOM MPOrHO3HON MHbOPMALIMK.

Ansa pacdeta PD 3a Becb Cpok Mpynna ucnonb3yeT pasfinyHbie CTaTUCTUYECKWe MeToab! B
3aBUCMMOCTH OT CerMeHTa U TUNa NPOAYKTa, HanpuMep, MeToA 3KcTpanonsuun PD B
TeueHue 12 MecAUeB Ha OCHOBE MaTpuL MUFpauuK, NOCTpPoeHue KpuBbiX PD 3a BeCb CPOK Ha
OCHOBE AaHHbIX 0 AedoNTax 3a NpoLsbie Nepuoabl, U MoaeNb MHTEHCUBHOCTU AedONTOB.

LGD npeacraensieT cobov nporHosvpyemyto Mpynnoi BenuunHy ybbiTKos no AeconTHbIM
KpeanTaM, OLEHEHHbIM Ha KONNEKTUBHOW OCHOBE, C YYETOM NOCASAHMX AOCTYNHbIX
CTATUCTUYECKUX AGHHbBIX O NOTaLIEHUNX.

fipuMeHnTEnbHO K KpeauTaM, obecneyeHHbIM 06beKTaMn HEABUKMMOCTH, AEHEXHBIMUA
CpeacTBaMu M NUKBUAHBIMK LeHHbIMKM GyMaramu, Mpynna paccyuTbiBaeT LGD Ha ocHoBe
onpeaeneHHbIX XapakTepucTuk obecneyeHus, HanNpuMep, ero CTOMMOCTH, BENUYUHBI CKWAOK
Npy Npoaaxe B NpoLnble Nepuoab!.

Monndukauun ccya, NpeaocTaBneHHbIX KIMEHTaM

Fpynna MoanduuMupyeT cCyabl, NpeaocTaBneHHble KAMeHTaM ¢ BpeMeHHbIMU (PUHAHCOBLIMK
TPYAHOCTAMK, Ans TOro, YTobbl NO3BONMTL 3aEMILMKY BOCCTAHOBUTL NNATEXECNOoCoBHOCTL.
Moaudukauma ccya npegocTrasnseTca B GopMe KpaTKOCPOYHOro NepecMoTpa yCIoBui 3aiiMa
N MOXET BK/IOYATb CHUXKEHWUE MPOLEHTHOW CTaBKK, YMEHbLUEHWE CYMMbl eXXeMeCHUHbIX
nnaTtexen, NpoagneHne Cpoka 3anMa UK CoHeTaHWE 3TUX MEP, He NPUBOAALLMX K
NPeKpaLeHno Npu3HaHna uHaHcoBoro akTuea. MNocne nepmoaa BOCCTaHOBNEHUS
NMPUMEHAOTCA AOrCBOPHbIE YCIOBUA, AEUCTBYIOWME A0 Moandukaumu, Mepuog
BOCCTAHOBNEHWUS COrNacoBan B yCnosusax moaudukauum, Ho B BONbLUMHCTBE CNyYaes
yCTaHOBNEH Ha 6 MecALeB.
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Moaudukauums 3aiiMa NPeoCTABAAETC TONLKO OMH Pa3s ¥ TONbKO 3aeMLUMKaM €
NPOCPOYKO MeHee 90 aHel Ha paTy MoaudMKaUWK NpY HANKYMKM AOCTAaTOHHBIX OCHOBaHWIA
ANA NOANEPXKKU BOCCTAHOBNEHUSA 3aiMa. B TeueHue nepuoaa BOCCTAHOBNIEHUA Takue
MOAWDUUMPOBaHHbIE 3aMbl KnaccuduumpyoTes B CTaguio 3 ¢ COOTBETCTBYIOWWM
yBENMYeHUEM pe3epBa Ha y6biTku. Mocne rneproaa BOCCTAHOBNEHNS TaKue
MoANPUUMPOBaHHBIE 3ailMbl PaCPEeaensIoTCs B COOTBETCTBYIOWYIO KaTeropui obecueHeHns
Ha OCHOBE KOIMYECTBA AHEN NPOCPOYKW M METOACNOrMU NPOCPOYEHHON 3aA0MKEHHOCTHU U
obecueHenns.

PecTpykTypn3auvna cCya, NPeAoCTaBAEHHBIX KIMEHTaM

Mpyrna pecTpyKTYPUPYET CCyabl HENMATEXECNOCOBHDBIX 3aEMLUMKOB, NPEAOCTaBNAS
6ecnpoueHTHbIA rpadmk norawenmns. HoBbIM rpacuK KpeauTa UMeeT aHHYWTETHYIO
CTPYKTYpPY 6€3 NbroTHOro neproaa. 3ailMbl, KOTOpbIE BbINU PECTPYKTYPU3MPOBaHbI Nocne
npexkpaweHua ApusHaHug, cuutatotes MNCKO (obecyeHeHHbIMW NpUoBPETEeHHbIMKY UK
BblAAHHBIMY KpeauTaMu). PasHuua NPU3HaeTCA kak Npubbine MNK yBbITOK OT NpeKpaleHus
NpU3HaHus B TOW Mepe, B Kakoi yBbIToK OT obecueHeHus ewwe He 6bin npusHaH. Mpynna
OTHOCUT PECTPYKTYPUpPOBaHHbIE KpeauTel K CTaguy 3 Ha CpoK He MeHee 1 roaa, ecm
YCNOBUs Takoro KpeauTa He BbinK NepecMOTPeHbl UHbIM 06PasoM U He KnaccupuuMpoBaHbl
kak MNCKO.

NpekpaueHne npn3Hanna PUHAHCOBBLIX AKTUBOB

Mpu3HaHue GUHaHCOBOro aKTWBa NPeKpawaeTcs, TONbKO TOr4a, Koraa UCTEKNO Npaso Ha
RONYYEHUE AEHEXHbIX MOTOKOB OT aKTUBa UnK [Pynna nepegana Apyroi cTopoHe
NPaKTU4ECKN BCE PUCKW U BbIroabl, CBA3aHHbIE C aKTMBOM. Ha MOMEHT npekpalleHus
NpW3HaHusa HMHAHCOBOro akTHBa B NONHOW Mepe pasHUUa Mexay 6anaHcoBoi CTOMMOCTBIO
aKTMBa W NOYHEHHON CYMMOM M CYMMOW K MOAYYeHWIO, @ Takke HaKonneHHbIN A0Xo4 Wm
pacxon, NPU3HaHHbIA B NPOYEM COBOKYNHOM A0X0AE U HAKONNEHHLIA B KanuTane,
NPU3HaeTcs B NpubbINAxX Unu ybbiTkax B KavecTse pacxoAos No Co3AaHuio pe3epsos. Ha
MOMEHT NpeKpaLLeHns NpuskaHna PUHAKCOBOro aKTBa He B NONHOW Mepe Mpynna
pacnpesenser npeabiaylyo 6anaHcosylo CTOMMOCTb (PMHAHCOBOrC aKTUBa MEXAY 4acTbio,
KOTOPYIO OH NPOAC/KAET NPU3HABATb, U YacTblO, KOTOPYIO OH Gonblue He NPU3HaeT, Ha
OCHOBE OTHOCUTENbHOWM CNPABEASIMBON CTOMMOCTM ITUX YacCTeN Ha AaTy nepeaaqu.

PUHaAHCOBbLIE 00R3aTeNnLCTBA

durHaHcoBble ob6a3aTenbCTBa, BKOYan CpeacTsa 6aHKoB, CPEACTsa KIMEHTOB, BbiMNyLUEHHbIe
AONroBele UeHHble Bymarn, cy6opaMHMpOBaHHLIA AONT, TOProBele 06s3aTensCTBa U npoune
¢duvHaHCcoBble 06a3aTeNbCTBa, NEPBOHAYANBLHO NPU3HAIOTCS NO CNPaBeANUBON CTOMMOCTH. B
AanbHeilweM npoyre buHaHcoBbIe 06A3aTeNbCTBa OLUEHWBAIOTCA NO aMOPTU3NPOBaHHON
CTOMMOCTM 1 pasHMLIA MeXAy 6anaHCOBO CTOMMOCTBIO M CTOUMOCTBIO NOrallerus
NPM3HAETCR B KOHCONMAWPOBAHHOM OT4YeTe 0 NpubbiNAxX UNK yBbITKaxX B TeUeHne nepuoaa
3aUMCTBOBAHUA C UCMONB30BaHNEM METOAR IPPEKTUBHOW NPOLIEHTHOM CTaBKW Kak
KOMNOHEHTa NPOLIEHTHOro pacxoga.
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(B Munmmorax Kasaxcradcknx redre)

MpekpauweHne npusHaHUA PHUHAHCOBLIX OBA3aTensCcTs

Mpynna npekpawaeT Npu3HaHWe (UHAHCOBbIX 06A3aTeNbCTB TOMLKO B CIyYae UX NOraleHus,
aHHYNMPOBaHWA WU UCTEYeHMs Cpoka TpeboBanvs no HuM. Koraa cylwecTteyowee
(hMHaHCOBOE 06A3aTENLCTBO 3aMEHAETCA APYTUM 0BS3aTENLCTBOM NEPEA TEM XKe
KpeauTopoM Ha CYLWECTBEHHO APYruX YCNOBUSX, WK YCNOBUA CYLLECTBYIOWEro
0693aTeNbCTBa CYLWECTBEHHO MEHSIKOTCA, TO TaKoM 06MEH MK U3MEHEHWE YUNTLIBAKOTCA KaK
cnucaHue nepeoHaYansHore obasarenscTea U NpU3HaHWe HoBoro obasaTenbcTsa. PasHuua
Mexay 6anaHCcoBOM CTOMMOCTbIO (PMHAHCOBOFO 06s3aTenbeTea, NpUsHaHWe KoToporo
MpeKpallaeTcs, U yNnayeHHbIM WK NPUHKTAIOWMMCSA K yrinate Bo3HarpaxaeHveMm
NPU3HAETCA B KOHCONWANPOBAHHOM oTYeTe 0 NpUBLINAX UK yEbITKax.

Mpu3HaxHne NPOUEHTHLIX OXOAO0B H PacXOR0B

DUHAHCOBbLIE aKTUBbLI BKAIOYAIOT Takue NPoAYKTLI, Kak NoTpebutensckne KpeauTsl, BusHec
kpeanTw, BNPL (paccpouyka) U aBTOKpPeauTbl, LieHHble GyMark # Aeno3uTbl, pasMelleHHble B
6aHkax. NpoueHTHLIA A0X04 OT (PMHAHCOBOTO aKTUBA NpW3HAETCH, Korda CyluecTeyeT
BEPOATHOCTL NOTy4eHUs MPynnoit 3KOHOMUUECKUX BbIFOA U CYyMMa A0X0Aa MOXET BbiTh
HaZeXHO OLeHEHa.

MpoueHTHbIe A0X0AbI M PRCX0ALI NPU3HAIOTCA N0 METOAY HAYUCNEHUA C UCMO/b30BaHUEM
MeToAaa 3G EKTUBHON NPOLEHTHOW CTaBku. MeToa 3¢ heKTUBHON NPOLEHTHON CTaBKK — 3TO
METOA pacyeTa aMoPTU3MPOBAHHOW CTOMMOCTM (DMHAHCOBOMO akTuBa uUnu (hvHaHCoBOro
obsizarenscrea (MNK rpynnbl GUHAHCOBLIX aKTUBOB UMK (PUHAHCOBLIX 06A3aTENbCTB) M
pacnpeaeneHus NPOLEHTHBLIX A0XOA0B MW NPOLEHTHBLIX PAacxoAoB Ha COOTBETCTBYOWWH
nepuoa.

3ddeKkTMBHAA NPOLEHTHAA CTaBKa — 3TO CTaBKa, KOTOPAs TOYHO AWUCKOHTMpYeT
npeanonaraemMeie 6yaywme AeHeXHble BbinNaThl AU NOCTYNNeHUa (BKNIoYas Bce
ynnayeHHble NI NONYYEHHBIE KOMUCCUM, KOTOPLIE COCTaBNRIOT HEOTLEMIIEMYIO YacTb

3 PeKTUBHON NPOLEHTHOW CTaBKW, 3aTpaTbl NO CAENKE U APYTrve NPEMUN NAK CKUAKK) B
TeueHue 0XKUAAEMOro Cpoka AeWCTBUA (DUHAHCOBOrC MHCTPYMEHTA UNK (rae NPUMEHUMO)
6onee KOPOTKMIA NEPUOA NO CPABHEHUIO C BaNOBON 6anaHCOBOW CTOMMOCTLI).

MpoLeHTb!, NoAYYEHHbIE NO aKTMBAM, OLICHUBAEMbIM NO CMPABEANNBOA CTOMMOCTH,
KNaccuprumpyroTcs Kak NpoUeHTHbIe AoXoab.

Bce npoune cbopbl U KOMUCCUM NPU3HAIOTCA B cooTeeTcTBUM ¢ MCOO (IFRS) 15.
fMpu3axnanue AO0XOA0B

YuCTbI KOMUCCHOHHBIA ROXOA [PYNNbI COCTOUT U3 KOMUCCUOHHOMO [OX0AA,
NONYYEHRHOrO OT KaXAOr0 HaLLEero CerMeHTa, KOTOPbIN YUWTbIBAETCS B cooTBETCTBUM ¢ MCOO
(IFRS) 15, 3a BbMeTOM Bo3HarpaxaeHuit (rewards). MCHO (IFRS) 15 TpebyeT npumeHeHus
«MATU3TANHOro» Npouecca ANA onpeaencHWn noaxoaswero cnocoba U Cpokos NPU3HaHUA
BbIPYYKW. Cneayowan yJueTHas NONMTUKa OMUCHIBAET KaXabii U3 3TMX 3TanoB Ans HawMx
CYLIECTBEHHBIX UCTOYHWKOB A0X0AA.

KOMUCCMOHHBIE A0X0AbI, NONYYeHHBIe OT cerMeHTa Payments BKNIDYaOT TPaH3aKUMOHHbIE
Aoxofabt (0T NAapTHEpPOB 1 OT PO3HUYHBIX KNMEHTOB) W UNEHCKWE A0XOADb!.
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Axunouepuoe O6bwecreo Kaspi.kz

Mp1MMevaHUA K KOHCONMAWPOBAHHON (DHHAHCOBOA OTUETHOCTH
3a rofibl, 3aKoHYnBIWKHecA 31 nekabpa 2023, 2024 n 2025 rr. {(npogoMuKeHKe)
(B MuIHOHax Ka3axcranckux TeHre)

. TPaH3aKUMOHHBIC 4OX04b1.

- TpaH3aKUMOHHbLIW A0X0A, NOMYYEHHbLIA OT NapTHEPOB, (OPMUPYETCA B COOTBETCTBUM C
AOroBOPOM Ha OKazaHue ycnyr no obpabotke nnatexei. O6R3aHHOCTL K MCNONHEHMIO
Mpynnbl 3akno4aeTcs B 06paboTke nnaTexei, OCyWwecTBNSEMbIX NPOAABLIAMU Wy OT
NpoAaBLOB, @ CTOMMOCTb TPaH3aKUWit ONpeaenseTcs Kak NPOUEHT OT CTOMMOCTH TOBapos
WK ycnyr, npoaasaeMblX NPoAaBLaMU U/MAKU NHBbIM 06pa3oM coBepllaeMbiX NoTpebuTensiMmn
W, cnegosaTenbHo, obpabaTbiBaeMbix Yepes Kaspi.kz. Rewards {60HyCbI) yuuTbIBAKOTCH Kak
nepeMeHHoe Bo3HarpaxaeHve, noanexallee sbinnarte, ¥ yMEeHbLIAIOT UeHY CACNKN.
PacnpegeneHue UeHbl CASNKWU OCHOBAHO Ha OTHOCUTENbHBIX LIEHaX 060coBneHHON NMpoaaxu
W Ha cAenkax, Nexalmx B OCHOBE KaKAOW 06A3aHHOCTM K UCNOMHEHUKD. Bbipyyka
npusHaeTca B MOMeHT 06paboTky TpaHsakuwu. Mpynna onpeaenuna, YTo OHa ABNARTCA
APMHLMNANOM B OTHOLIEHWK yCryr nNo 06paboTke nnaTexxel AN NPOAaBLOB, NCNONL3YIOWNX
nnatdopmy Kaspi Payments, NOCKonbKy oHa HECeT OCHOBHYIO OTBETCTBEHHOCTb 3a
BbINONHEHWE AOrOBOPHBIX YCNOBUN, TAK KaK OHa HECET OCHOBHYIO OTBETCTBEHHOCTb 33
Ka4ecTBO ycnyr rno ob6paboTke nnaTexei 1 HanpaMy B3aMMOAENCTBYET C PO3HWUYHBIM
noxynartenem u Toprosuem. Kpome Toro, Mpynna umeeT npaBo N CBOEMY YCMOTPEHMIO
yCTaHaBNMBaTb LeHy, KOTOPYIO OHa B3UMAeT € NPOAABLUOB 3a YKa3aHHble yCnyri, TakuMm
obpa3om, Mpynna NpuaHaeT BLIPYUKY B pasMepe BanoBor CyMMbl COrMacoBaHHOMo
BO3HArpaXXAeHWs, NPaBo Ha KOTOPoe OHa OXUAAET NoMy4UTh B 06MEH Ha nepeaaHHbie
ycnyrv, KoMueeuns 3a TpaH3akuun oT NpoAaBLoB B3WMaeTcs 3a 06paboTky NNaTeXHbix yenyr,
TakWUX Kak onnarta cyeToB Ans obbiMHLIX BbITOBbLIX HywA, onnaTta QR-KOAOM NOKYNOK Kak B
UHTepHeTe, Tak 1 B MarasuHe, B2B (Business to Business), a Takxe 06paboTKy Halwmx
AebeToBbIX KapT W KapT, BbiNyLEHHbIX TPETbMMK nuuammn vepes Mnatgopmy Kaspi Payments.

- TpaH3aKUMOHHLIA A0X0A, NOMYYEHHbIM OT KIWEHTOB, HOPMUPYETCR B COOTBETCTBUM C
AOroBOpaMu Ha obcnyxuBaHue aebeToBbIX NNATEXHLIX KapT. OBA3aHHOCTBIC K UCMONHEHUIO
Mpynnbl aenseTca o6paboTka nnarexein, MHULMMPOBAHHBIX PO3HUYHBIMUA KITMEHTaMM.
CrouMocTb caenku onpegenseTcs Kak NPoUeHT OT CyMMbl NNATeXa W pacnpeaenseTca no
KakaoMy 0b6a3aTenbCTBy K McnonHeHuio (obpaboTke TpaHlakumm) oTaenbHo. Boipyuka
NpU3HaeTcs B MOMEHT 06paboTkM TpaH3akuyuy. 'pynna aBnsieTcs 3akas4mKoM ycnyr no
o6paboTke nnaTexeM, CBA3aHHBIX C UCMONL3oBaHMEM NnaTgopMbl Kaspi Payments
PO3HWYHBIMK KNMeHTamu (aepxatensmMu aebeToBbix KapT). B pesynbTaTte Bbipyuka
NPU3HAETCA Ha BaNOBOX OCHOBE, NOCKONLKY Ipynna HECET OCHOBHYIO OTBETCTBEHHOCTL 3a
BbINONHEeHWe 06paboTKM NnaTexet Ha CBoeW COBCTBEHHOW nNaTexXHoW NnaTthopMe 1 umeet
Npaeo rno cBOeMy YCMOTPEHUIO YCTaHaBNUBaTL LUeHyY Ha ycnyrv no obpaboTke nnaTexei
PO3HWUHHOMY KJIMEHTY, HE3ABMCMMO OT 3aTpaT, BO3HMKAIOWMX B TexX cnydasnx, korga Mpynna
UCNONb3yeT APYrux NNATeXHbIX NOCPeAHUKOB. KOMMUCCMA 3a TPaH3aKUMK OT KNUENHTOB,
ucnons3ytowmx nnaropmy Kaspi Payments, saumaercs 3a 06paboTKy nnatexHbix ycnyr,
TakuX KaK TpaH3akuuu no aebetoBbiM kapTaM U P2P-nnaTexu Ha KapTol gpyrvx 6aHkos. Mpu
UCrONL30BaHUM CTOPOHHWUX NNATEXHbIX NNaTghopM unmn cetel (Hanpumep, Visa/Mastercard)
Mpynna sBnseTca areHToM No OKasaHuio ycnyr no obpaboTke nnaTexen po3HUYUHLIM
KnueHTaM (pepxatensm aebeToBbiX KapT), U, CNeaoBaTenbHO, BbIPYUKa NPU3HAETCA Ha
HeTTO OCHOBE, NOCKONbKY MPynna He HeceT OCHOBHOW OTBETCTBEHHOCTU 3@ BbINONHEHUE
obpaboTku nnaTexeit Ha NNaTEXHbLIX NNaT(opMax/ceTax TPETbUX NKLL ¥ HE UMEET Npasa rno
CBOEMYy YCMOTPEHUIO YCTaHaBNMBaTb LIEHY 3a yonyru 06paboTku nnaTexeil Po3HUYHOMY
KNMEHTY Ha CTOPOHHUX NNaTexHbIX nnaTdopmax/ceTax. KOMUCCKA 3a TpaH3aKumio oT
KTIKEHTOB, MCMONL3YIOWMX CTOPOHHICIO NNATEXHYIO NNATGOPMyY, B3MMaAeTCn 3a 0bpaboTky
TpaH3aKkuuim no Ae6eToBbIM KapTaM.
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AxynorHepHoe O6wecreo Kaspi.kz

NpuMeyYaHna K KOHCONMAWPOBAHHOMK (HDUHAHCOBOK OTYETHOCTH
3a roAbl, 3akoHuMBLWIKecA 31 Aekabpa 2023, 2024 v 2025 rr. (NnpoaomMKEHNe)
(B MinimoHax KasaxcraHckux Tetire)

e [foxoa or wieHckux B3HOCOB GOPMUPYETCA 338 CHET rOAOBLIX M EXEMECAYHbIX B3HOCOB,
3apaboTaHHbLIX B TeYeHWe neproaa. Joxoasl OT HYNEHCKUX B3HOCOB PacnpeaensioTca v
NPU3HAIOTCA B TEUEHWE CPOKA AECHCTBUS COOTBETCTBYIOLLETO HNEHCTBA NIMHEAHBIM
METOAOM. YUNeHCcKne B3HOCLI BHOCATCS EXEMECAYHO MW BHOCATCA aBaHCOM B Hayane
COOTBETCTBYIOWEro NEpHoaa YNEHCTBA PO3HUUHLIMK NOKYNATENsSMU U NPOAABLIAMM 3a
AOCTYN K pa3nuyHbIM cepeucaM Kaspi.kz, YUNeHCTBO NOANEXUT OTMEHE U HE NOANREXUT
BO3BparTy.

KoMuccuoHHble poxoabl Marketplace BkniowaeT KOMUCCMM NPOAABLOB, YnnaynsaeMble
npoaasuamu u3 Hawero «3P» marketplace 6m3Heca, Bknouas Marketplace nnatgopmy
Hepsiburada, Kaspi Travel, a Taioke KOMUCCWIA 3a peknaMmy 1 AOCTaBKY, COBEPLUEHHbIX KaK BO
BPEMSA OHNAMH-NOKYMNOK, TaK M B MarasuHax. Taioke BxoasT aoxoabl oT Kolesa Group,
KpynHeWwen nnatdopMbl 06baBneHniA 06 aBToMOGUNAX M HEABUXMUMOCTH B KazaxcTaHe,
aBTOMOOMNLHOrO pbiHKa Autoelon.uz, uneHa Kolesa Group B Y3bekucraHe, 1 MOBMABHOIO
npunoxexna ans obbaeneHuin B pecnybnuke Asepbairgxan, OO0 Digital Classifieds.

e [loxoa ot komuccuih «3P» - marketplace 6usHeca reHepupyeTcs yepe3 NPoAaBLOs, B
A3HHOM CNy4ae HawuxX KNMEHTOB, KOTOPLIE NPOASIOT CBOM NPOAYKTLI N YCIYru
HanpaMylo po3HM4YHLIM NoTpebutensam yepes Cynepnpunoxermne Kaspi.kz n Marketplace
nnatdopmMy Hepsiburada s cooteeTcTBUM ¢ gorosopamu ¢ Mpynnol. Coaeitcteve
nepeaaye NPoAykTos n ycnyr dyepes CynepnpunokeHue Kaspi.kz n Marketplace
nnatdopMy Hepsiburada ot npopasua po3HUYHOMY NOTPEOUTENIO CHATAETCA
0643aHHOCTBIO K UCNOAHEHKIO [PYNNbI, U LeHa cAenKK 06bl4HO ONpPEeaensfeTcs Kak
NPOUEHT OT CTOMMOCTW TOBapPOB UNW YCNYT, NPOAABAEMbIX TOProBel PO3HUYHOMY
notpebutento. Rewards (60OHyCbl) YUNTLIBAIOTCSH KaK NepeMeHHoe BO3HarpaxaeHue,
noanexallee sbinnare, U YMEHbLIAIOT LIeHY caenku. LieHa caenkn no nocraeke
onpeaenseTcs B COOTBETCTBUM C ACUCTBYIOWMMM TapudamMn Ha AOCTaBKY.
Pacnpeaenenue LeHbl CAENKW OCHOBAHO Ha OTHOCWMTENbHOW ueHe 060co6neHHoM
NPOoARKKU YCNYIrv No caenke, nexallen B 0CHOBE Kaxkaow 0653aHHOCTH K UCMOMHEHUIO.
lpynna np13HaeT Bbipy4Ky OT NpoAaBLa, Korda PO3HUYHBIN NOKynaTesb nonyyaer
KOHTPONb HagA NPOAYKTaMK WK ycnyramm npoaasua. Mpynna AaBnseTcs areHToM B
caenke Mexay NpPoAasLOM U PO3HUYHBIM NoTpebuTeneM, nockonbKy Mpynna He
NoNyYaeT KOHTPO/S Hag yKa3aHHbIM TOBAPOM WM YCNYrod Ao ux nepepaqq
PO3HUYHOMY MOTPebUTENI0, HE MMEeT NpaBa No CBOEMY YCMOTPEHMIO yCTaHaBIMBaTb
LieHbl Ha yKasaHHbIMA ToBap UAMW YCIYIU U He HeCeT OCHOBHOW OTBETCTBEHHOCTM 3a
BbINOAHEHWE 0BA3aTENBLCTBA NO NPEACCTABAEHUIO YKA3aHHOIO TOBapa Wunm ycnyru.
Bbipyyka Npu3HaeTcs Ha HETTO OCHOBE B TOT MOMEHT, KOr4a PO3HUYHbIMA NOKynaTenb
NoNy4YaeT KOHTPONL HaA NPOAYKTaMK WK yCnyraMmmn npogasua. Tpynna saensercs
OCHOBHbIM NONy4YaTeneMm 4oxoaa OT NOCTABOK, MOCKONbKY HECET OCHOBHYIO
OTBETCTBEHHOCTL 33 BbINONHEHWE 06A3aTENLCTR Y MMEET NPABO YCTaHaBNMBaATL
Tapudsl,
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Axuwoneproe O6wecTBo Kaspi.kz

MpruMevaHUA K KOHCONHANPOBAHHOW (PMHAHCOBOI OTYETHOCTH
3a rogbl, 3aKoHynBwWwHecA 31 aexabps 2023, 2024 n 2025 rr. (npoaomKeHne)
(B Munnnorax KazaxcraHckux rerire)

KomuccioHHbIe foxoget Fintech:

s KoMuccuu 3a 6aHKOBCKWE YCNYTW COCTaBRAOT OCHOBHYIO YacTb AOXOACB OT KOMWUCCWIA B
cermeHTe Fintech U Npu3HalOTCA B pamMkax AOroBopoB 0 6aHKOBCKUX yCnyrax ¢
PO3HUYHBLIMW KNMEHTaMU, B AaHHOM Cly4Yae C HawuMKu KnueHTamu, ObsisaTensCTea
Fpynnbl No AaHHLIM COrNaLleHnaM 3aKNYaTCa B NPEACCTABNEHKA AOMONHATENBHBIX
OTMEHREMbIX HaHKOBCKUX YCNYT, BbIXOAAWMX 38 paMKn CTaHAapTHOrO ob6cnyxueanus. K
TakuM ycnyram OTHOCATCA: AOCTYN K WWMPOKoKN ceTh BaHkomaTos Kaspi ¢ 6ecnnaTHbIM
CHATUEM HANWYHbIX C IMMUTAMU, NPEBbLILIAIOLUMK OBWME NUMUTBI BECNNATHOrG CHATUA
HaNWYHbIX; KPYrioCyTONHAN NOAAEPXKA 3aEMIUMKOB; NEPEBOL CYMM KpeanTa Mexay
cyeTaMu KNMeHTOB Kaspi 1 BO3MOXHOCTb MCMONb30BATL 3TU CPEACTBa ANA ONAaThbl
CYeTOB, NepeBodoB U APYrUX ornepaunii Hepes MobUNbHOE NPUoXeHUe; yenyri SMS u
MobuneHOro push-yseaoMneHus/HaNnoOMMHaHKUA, CBA3aHHbIE ¢ KpeauTamu; becnnatHas
Bbli@4a BbINMCOK/CcepTUdVKaTOB NC KpeauTaM Yepe3 MobunbHoe NpUIoKeHWe 1 apyrue
ycnyry. LleHa caenku onpeaenseTca Kak PUKCUpoBaHHan exeMecsiuHan nnaTa 3a
AOCTYN K 3TUM yCnyraMm v pacnpeaensieTcsl Ha OCHoBe eauHoro obsasaTenbcrea K
MCNONHEHWIO B TEYEHWE CPOKa ASMCTBMA ACroBOPOB 0 HaHKOBCKMX ycnyrax. Mpynna
ABNAETCA NPUHUMMNANOM MO AaHHBIM COrNALIeHUaM, NOCKONbKY HECET OCHOBHYIO
OTBETCTBEHHOCTb 3@ BbINONHEHWe 0683aTenbCTB Mo UCNONHEHUIO U UMeeT NPaBo No
CBOEMY YCMOTPEHUIO YCTaHaBNMUBATb LIEHbI Ha YCyr. B pesynbrate Bbipy4ka
NPU3HAETCA Ha BaNoBOW OCHOBE B TEYEHWE Nepuoaa 0KasaHUsa ycnyr, 06bIMHO
eXeMeCsi4HO.

PO3HMUNDBIA AOXOA BIJIIOMAET BbIPYYKY OT NPOAAXK NOTPEBUTENBCKUX TOBAPOB Ha
Marketplace nnatdopme Hepsiburada, Boipyyka oT onepaumii ¢ e-Grocery 3a Npoaaxy
NPOAYKTOB W COOTBETCTBYIOWYIO NAaTy 3a AOCTaBKY, a Takxe BbIPy4Ky OT onepauui ¢ e-cars
3a Npoaaxy asToMobuneit. PO3HWMYHbIA A0X0A FEHEPVUPYETCA 33 CYET NPOAAKK TOBapOB
HanNpAMyIo NoKynaTensam yepes npunoxexune CynepnpunoxeHuwe Kaspi.kz n Marketplace
nnatdopMy Hepsiburada, a Taioke npopasas aBTomobunu uepes npunoxeHue Kolesa App.
Bblpy4ka nepsoHavantHO OLEHWBARTCA N0 CyMME BO3MELLEHUs, NMpaBo Ha KOTopoe
OpraHu3auma 0XvWaaeT NoNYYUTb 3a NPUoBpeTeHHbIE TOBapb!, M NPU3HAETCA B MOMEHT
NOCTaBKK, KOT/a KOHTPONb Hag TOBapaMu nepewen K NOKynaTenio, 3a BbIeTOM OUeHOK No
CKMAKaM Ha BO3BPAT, peKNaMHbIM akUMAM. pynna asnsieTcs nNpuHUMNanoM B caenke ¢
KOHEYHbIM NoTpebuTeneM 1 NonyyYaeT BanoBOM A0X0A.

Rewards (60HyCbl) NpeaHasHaveHbl ANs U3MEHEHWA NoBeAeHWA KIWEHTOB U
CTUMYNUPOBaHWA €XeAHEBHOMO UCMONbL30BaHNA Hawero CynepnpunoxeHus. KnueHTol
Mpynnbl HakannWBaloT BOHYCL! 38 NOKYNKK/TPaH3aKUMK, COBepLIeHHbIE ¥ NPOAABLOB,
KOTOpble TaloKe ABNAIOTCA KMeHTaMK T pynnb. PO3HUYHBIE KNUEHTBI MOMYT MCNONL30BaTL B
AanbHenwemM 3apaboTaHHble GoHyCbl (rewards) Ans SyayLMx NOKYNOK/TpaH3aKLmMK.
0b6a3aTensCTBa NO BbiNNaTe 6O0HYCOB HAYUCNAIOTCA MO CASNKAM KaK NPOLEHT OT LieHbl
CAENKKU NPOAAHHOW NPOAYKUMW WA OKa3aHHbIX YCNYT U y4uTbIBAKOTCS B cocTaBe «Mpodmx
obsazatenscTe» (Mpumevanne 22). Kaspi 60HYCbl HE UMEIOT CPoKa AEUCTBUA U
paccuunTbiBAOTCA Kak 1 6oHyc = 1 TeHre, 60Hycbl Hepsiburada wMeloT nepeMeHHbIA Cpok
REVCTBUA U yuuTbiBatoTC Kak 1 SoHyc = 1 Typeukan nupa. BoHychl yuuThIBalOTCA Kak
nepeMeHHoe BO3HarpaxaeHue, BoiNnnayuBaeMoe KIMEHTaM, U He NpeaocTasnsioT yaywmx
cylwecrseHHbix npas. CornacHo MCOO (IFRS) 15 «Bbipyuka o 4OroBopaM ¢ noKynarenamMm»
AaHHble BOHYCbE OTPAXAITCA KaK YMeHblueHwe Aoxoaos. [na uener CerMEHTHON OTHETHOCTH
Mbl MPOAOMKAEM YUNTLIBATb BO3HArPaXAeHUs Kak pacxodbl Ha Npoaaxy U MapKeTUHT U1
pacnpeaensiTe X COOTBETCTBYIOWMM 06pas3oM,
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NpuMeyannA K KOHCONMANPOBAHHOW (PHHAHCOBOR OTUETHOCTH
3a roAbl, 3akoHuMBWIMecA 31 aexkabpa 2023, 2024 1 2025 rr. (npoaonXkeHUe)
{8 MuIHoHax Kasaxcranckmx TeHre)

YcTraeHbili KanuTan n SMUCCHOHHBIA aoxoa

B3HoCbl B \/CTaBHbIﬁ KanuTan oTpaXakwTca no nepaonaqanbnoﬁ CTOMMOCTH, besHanuuHbIe
B3HOCbBI HE BKNK4YaTCA B \/CTaBHbll\;I KanuTan Ao ux peanu3auuu.

Pacxoabl, HanpaMyio CBA3aHHbIE C BbIMYCKOM HOBbIX akUWiA, KpOME Cnyyasl o6beauHenus
KOMNaHWIA, BLIYMTAIOTCH U3 KanuTana, 3a BLIMETOM NoBbIX CBA3AHHLIX HANOroB Ha Npubbine.

BikynneHHble NPOCTbie aKLMKM OTPaXkaloTCA NO NepBOHaYanbHOW CToMMoCTH. B cnyyae
NPOAaXM 3TUX BbIKYNNEHHbIX NPOCTLIX aKUWIA, pasHULY MexXAy LEHOW Npoaaxun u
nepBoHaYvanbHOM CTOMMOCTW OTHOCAT HA 3MUCCUCHHLIN A0X0A (NONOXWTENbHBIN) MK Ha
HepacnpeaeneHHyo Npubbinb (OTpULaTENbHLIK). B cnyyae BbIGLITUA BbIKYNNEHHLIX NPOCTbIX
aKuwi1 6anaHcoBas CTOMMOCTb YMEHbILAETCS Ha CYMMY, ynnadeHHyro Mpynnoi npy BbiKyne,
NpW 3TOM YCTaBHbIit KanuTan COOTBETCTBEHHO YMEHBLIAETCA Ha HAMUHANbHYIO CTOMMOCTb
TAKUX BbIKYMAEHHbIX aKUMIA, NEPECHUTAHHYIO, TAE NPUMEHUMO, C YYETOM UHDNSUMK, a
pasHWLa OTHOCKTCA Ha HepacnpeaeneHHyo Npubbine.

AvBnaeHas! NO NPOCTHIM akUWAM OTPaXaloTCA KaK yMeHblueHne B KanuTane
B TOM Nepuofie, B KOTOPOM OHU 6binn 0OBABAEHD!..

PesepBbl kanuTana

Pe3epBb!, oTpaXeHHbIe B COCTaBe KanuTtana (Npoyero cOBOKYMHOro A0XoAa) B
KOHCONMAVMPOBAHHOM OTYeTE O (PMHAHCOBOM MONOXKEHWN [pynnb!, BKAKYAIOT pe3eps
nepeoLieHKN PUHAHCOBbLIX aKTUBOB, K KOTOPOMY OTHOCATCA U3MEHEHUS CNPaBeanvBOiA
CTOMMOCTH (PMHAHCOBLIX aKTUBOB, oLeHuBaeMblx no CCUMNCA n peseps nog obeclieHeHne no
RONrOBbIM MHCTPYMEHTaM, OLieHWBaeMbIM no CCHNC/, v pe3eps, KypCoBbIX pasHuL,
WCNONL3YEMBIIA NS OTPAXXEHWA KyPCOBbIX Pa3HULL, BO3HWKAIOWMX NPU NEpecYeTe YNCTBIX
WHBECTULMIA B 3apyBexHYI0 AeATeNLHOCTb.

MeHcHoHHbIE M npoune o6sa3aTenbcrea

B cooTeeTCcTBUM ¢ TpeboBaHWAMK 3akoHOAATENLCTBa Pecnybnukv KasaxcTaH v Typuvm, rae
Fpynna BEAET CBOK AEATENLHOCTL, NEHCUOHHBLIE BLINNATHLI YAEPXMBAIOTCA B BMAE
onpeaeneHHoro NPoLEeHTa 13 obLWmMX BLINNAT paboTHWKaM ANA NEPEYUCIIEHNS B NEHCUMOHHLINA
OHA, NPV 3TOM TaKas YacTb Pacxoaos No 3apaboTHOW NnaTe yaepXMBaEeTCa Y paboTHUKA U
NepevncnsieTcs B NeHCUOHHGLIA GoHA OT MMeHn paboTHUKa. Takne pacxoab! NpPU3HAKOTC B
KOHCONWAMPOBAHHOM QTUETE O NPUBLINAX UMK YBbITKaX B NEPUOAE, K KOTOPOMY OTHOCATCS
COOTBETCTBYIOLME BLINNATLI paboTHUKAM. Mpy yXoAe Ha NEHCUIO BCe NEHCUOHHBIE BbINNATLI
NPOU3BOAATCA NEHCUOHHLIM POHAOM. Mpynna He UMeeT AOMONHUTENbHBIX CXEM NMEHCUOHHOFO
obecneueHns, KpoMe yyacTWa B rOCyAapCTBEHHON MEHCMOHHOM cucTeMe Pecnybnnku
KasaxcraH. Kpome Toro, Mpynna He UMeeT NbroT, NpeaocTaBnseMbix paGoTHUKaM nocne
BbIXOZA HA NEHCWIO, MMM MHBIX CYWECTBEHHLIX NPEAOCTaBNAEMbIX NbroT, Tpebylowmx
HauUNCNEHNA.
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AxuvoHepHoe O6uecrso Kaspi.kz

MpuMeuaHHUA K KOHCONNANPOBAHHOW (PUHAHCOBOH OTUETHOCTH
3a rogel, 3aKoHuMBwWHecs 31 Aexkabpa 2023, 2024 n 2025 rr. (NpoAo/MHKEeHNE)
(B MuinnoHax Ka3axcraHckux Texre)

O6nacTn CyweCTrBeHHbIX OLeHOK PYKOBOACTBA M UCTOUMHWKM HEONpeAeneHHOCTH
OLUSHOK

B npouiecce NoAroTOBKKM KOHCONMANPOBAHHOW GUHAHCOBOW OTHETHOCTM pynnbl PYKOBOACTBO
RONXHO Aenatb NPeANCOKEHUS, OLEHKM U AONYLLEHUS B OTHOLLEHUW 6anaHCoBOW
CTOMMOCTM aKTUBOB W 06A3aTENLCTR, KOTOpbIE HE ABAAIOTCS O4EBUAHBIMW U3 APYTHX
UCTOYHWKOB. OLIEHOUHbBIE 3HAYEHUSA U NEXALLME B MX OCHOBE AoNyleHus GopMUpyIoTCa
MCXOAA M3 NPOLLAOFO ONbITa Y NPOUMX (HAKTOPOB, KOTOPLIE CHATAIOTCH YMECTHBIMU B
KOHKPETHbIX 06cTonTeNnbCTBax. GakTuyeckue pesynbTaTbl MOMyT OT/IMYATLCA OT AaHHbIX
OLIEHOK.

OUEHKM M CBA3AHHBIE C HUMK JONYLWEHWS PerynapHo nepecMaTpusaiotcs. 3MeHeHnn B
OLIEHKaX OTpaKaloTCs B TOM nNepuoae, B KOTOPOM oueHKa Oblna nepecMoTpeHa, ecnn
M3MeHEeHue BAUAeT TONbKO Ha 3TOT nepuog, NMbo B TOM NEPUOAE, K KOTOPOMY OTHOCUTCA
H3MeHeHWe, 1 B byaylmx nepuoaax, eciv U3MeHeHWe BNUAET KaK Ha TeKyLUue, Tak U Ha
6yaywme nepnoabl,

CywlecTBeHHbIe IONYLIeHWUs, UCNIONb30BAHHbIE NPU NPUMEHEHNH YHETHOH
NOAUTHUKH

Huxe nepeynciieHbl CyLIECTBEHHbIE AONYLIEHWA NOMUMO TEX, rAe CyLecTByeT
HeonpeAeneHHOCTb B oLleHKax (CM. HWUXe), KoTopble pykoBoACTBO [pynnbl UCNONbL30BaN0
fp¥ NPUMEHEHW YUETHOM NOAMTHUKM TPynnbl M KOTOpbie Hanbonee CyWeCTBEHHO BAMAIOT Ha
CYMMbl, OTPaXKeHHbIE B KOHCONMANPOBAHHOMK PMHAHCOBOM OTYETHOCTHU. CyLIECTBEHHBIE
cyxaeHna 6binu caenaHbl B oLeHke GM3Hec-Moaenu, 3HAUMTENLHOM YBENMUYEHU KPEAUTHOTO
pUCKa, UCMONb3YEMbIX MOAENSAX U AONYILEHUAX, KOTOPbLIE ONUCaHLI B MpUMeYaHnmn 3 Hke.

OCHOBHbIE UCTOYHHMKW HEONPEAENEHHOCTH B OLlleHKaX

Hwxe NpuBeaeHbl OCHOBHbIE AONYWEHWS OTHOCUTENLHO BYAYLLEro v Apyre OCHOBHbIE
UCTOYHWKM HEOMPEAENEHHOCTM B OLIEHKAX Ha KOHeU OTYETHOro Nepuoaa, KoTopele C
Gonbloi Aoneil BEpOATHOCTM MOTYT NPUBOAUTL K CYLLECTBEHHBIM KOPPEKTUPOBKaM
6anaHcoBoi CTOMMOCTH aKTUBOB M 0653aTeNbCTB B Te4eHne crieaytowero pyHaHCoBOro
roaa.

SHAYNTENIBHOE YBEMMYEHNE KDENHUTHOIO PHCKE

Kak nosicHseTtca B Npumedanum 3, senmunHa OKY oueHUBaeTC B CyMMe OLUEHOYHOro
pesepBa, paBHOr0 KpeauTHbIM ybbiTkaM, oxunaaeMsiM B npeaenax 12 mecaues Ana akTMeos
1-0¥ CTamu UNK B TEUEHWE BCErO CPOKA ANA aKTUBOB 2-0M 1 3-eil cTaavii. AKTUB nepexoauT
BO BTOPYIO CTAAWIO NPU 3HAYUTENBHOM YBENNYEHUN KPeAWTHOMo pMCKa No HeMY C MOMEHTA
nepBoHaYanbHOroe npusHadua. B MCOO (IFRS) 9 He coaepXuTCA onpeaeneHne
3HaYUTENBHOrO YBENWYEHWS KPeaWUTHOIo PUCKa. Mpy OLeHKe 3HAaYUTENbHOCTW YBENUYEHNUA
KPEAUTHOIO pcKa No oTAeNbHOMY akTUBy Mpynna yunTbIBAET KaK KaueCTBEHHYIO, Tak

M KONWYECTBEHHYIO MPOrHO3HYI0 MHGOPMaLKIo, KoTopas ABNAETC 060CHOBAHHON U MOXET
6bITb NOATBEPXAEHA.




AxkuuonepHoe O6wecrso Kaspi.kz

MpruMeYaHms K KOHCOAMAUPOBAHHOK (PUHAHCOBOR OTHETHOCTH
3a roAiby, 3akoHunBIMecn 31 nexkabpa 2023, 2024 n 2025 rr. (npogomKeHne)
(8 MuAANOHax KasaxcTaHckux TeHre)

Brrmowenue nporHo3HoN nHpopmatimm

Mpu u3mepenun OKY, I'pynna ncnonb3yeT 060CHOBaHHYIO MPOrHO3HYI0 MHGOPMaUMUIO,
KOTOpas OCHOBaHa Ha NPeANONOXEHUSIX OTHOCUTENBHO ByAyLIero ABWXEHUN Pas3nuyHbIX
3KOHOMUUECKUX (PaKTOPOB U TOrO, Kak 3T aKTOpbl MOBANSIOT Ha KPeAWUTHbIN pyUck. CM.
Npvmeyanue 30 ans nonyueHua 6onee NoapobHON UHOPMaLIMK, BKNIOYAs aHanu3
YYBCTBUTENbHOCTW PAaCcHETHOro ypoBHA OKY K M3MEHEHWAM NPUMEHSEMON NPOrHO3HOM
nHopMaLmn.

Hcrnonssyemsie Mogenu u JonyujeHus!

Mpwn oueHke cnpaBeaMBoON CTOMMOCTHU (PUHAHCOBbIX aKTMBOB, @ Taloke Npu oueHke OKY,
Fpynna ncnonb3yeT pasnuyHbie MoAeny 1 aonywexus. Mpu onpeaeneqwn Hambonee
noAxoAsWeENn MOAENW ANS KaXAOro TUNa akTMBOB, a TakxkKe ANA onpeaeneHns AonyweHuin,
MCNONb3YEMbIX B 3TUX MOAENAX, BK/IOYAA AOMYLIEHWUS, OTHOCALMECA K KNIOYEBLIM (DaKTopamM
KPeAUTHOro pUcKa, NPUMeHseTCs cyxxaeHuwe. bonee noapobHan uHgopmaumns 06 OKY
npuweeaeHa B MNpumedarnum 30, a nHpopmauma 06 oleHke cnpaseanMBo CTOMMOCTH

8 MpumMevaHum 28.

Ouyerka cnpaeeannaoﬁ CTONMOCTH

pu oueHke cnpaBeanMBON CTOMMOCTU (PYHAHCOBOMO aKTUBAa WM obasaTtenbcTea Fpynna
ncnonb3ayeT HabniogaeMble Ha pbiHKE AaHHbIE B TOW Mepe, B KaKOW OHW AOCTYTHbI, U OTHOCUT
Takue GMHAHCOBbIE aKTUBbI K MHCTPYMEHTaM YpoBHa 1 unu YpoBHA 2. Ecnun Takue MCXoaHbIE
AaHHble YpoBHA 1 oTcyTcTBYIOT, [pynna ucnonb3yeT MOAENKW OLEHKW AN onpeaeneHus
CnpaBeanvBoi CTOMMOCTH CBOMX (PUHAHCOBbLIX MHCTPYMEHTOB C COOTBETCTBYIOWEN
OTHECEHWEM TaKux (MHAHCOBBLIX aKTUBOB K UHCTPYMeHTaM YpoBHs 3. [lononHUTeNbHbIe
ceefieHnA 06 oueHKe CripaBeanMBoM CTOMMOCTH cM. B MNpuMedanun 28.

Mpynna cunTaeT, YTO YUeTHas oLeHKa, CBA3aHHaA C OLUEHKON (PUHAHCOBLIX MHCTPYMEHTOB,
KOrfla OTCYTCTBYIOT KOTMPOBOYHbIE PbIHOYHBIE LIEHB!, ABNSETCA OCHOBHBIM UCTOUHWUKOM
HeonpeaeneHHOCTU OLIEHOK B CBA3M C TeM, YTO: (i) OHa CUNbHO MOABEPKEHA USMEHEHNAM U3
nepuoaa B Nepuof, NOCKONbLKY oHa TpebyeT OT pyKOBOACTBA AENATb ACMNYLWEHUA 10
NPOUEHTHBIM CTaBKaM, BONATUNLHOCTW, Kypcam o6MeHa, KpeauTHOMY PeHTUHIY KOHTpareHTa,
OLEHOYHBIM KOPPEKTUPOBKaM W XapakTepy CAENOK U (ii) BNMaHKe OT M3MEHEHUs! B OLIeHKaXx
Ha aKTWBbl, OTPaXeHHbIe B KOHCONWAWPOBAHHOM OTUETE O (PUHAHCOBOM MOJMOXKEHWW, @ TaloKe
Ha npubbinK UNK yEbITKK, MOXET BbiTb CYLWECTBEHHDIM.

Ecnm 6b1 pyKOBOACTBO UCNOMB30BaAN0 Apyrue AoNYLLEHUS MO NPOLEHTHbIM CTaBKaM,
BOMATUNBHOCTH, KypcaM 06MeHa, KPeaUTHOMY PEUTUHIY KOHTpareHTa u OLUEHOYHbLIM
KOPPEKTUPOBKaM, 3TO NpuBeno 6bl K 60/bLUEMY W MEHBLUEMY M3MEHEHWIO B OLIEHKE
CTOMMOCTH (PUHAHCOBBIX MHCTPYMEHTOB, B CNly4Yae OTCYTCTBUA PbIHOYHbBIX KOTUPOBOK, YTO
OKasano 6bl BAMAHWE HA OTPAXKEHHBIW B OTHETHOCTM YUCTLIN A0X0A I'pynnbl.
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AxunoHepHoe ObwecTBo Kaspi.kz

NMpuMeuaHMa K KOHCONMANPOBAHHOW (PUHAHCOBOH OTHETHOCTH
3a rogpbl, 3aKoHuUnBwWMecs 31 gekabpn 2023, 2024 » 2025 rr. (npogo/mMKeHne)
(B MuAmMoHax KazaxcraHckux TeHre)

anMEHEHHe HOBbIX U NEPECMOTPEHHDLIX CTAaHAAPTOB

Hosble n nepecMOTpeHHbIe CTAaHAAPTbI Gyxrantepckoro yveta MCOO,
BbinyweHHble CMCOO, BcTynMBWINKE B CUANTY B OTHOWEHNM TEKYLWLEro roaa

MNpvBeaeHHbIE HWXKE NONPaBKK K CTaHAApTaM W MHTEpnpeTaumsaM CTanu NPMMeHUMbl ANA
Ipynnbl, HaunHas ¢ 1 aHBapa 2025 r.:

MNonpaeku k MCOO (IAS) 21 - «BRuaHKUe WIMEHEHWIA BANIOTHBIX

KYpCoB» 1 ausaps 2025 .
MNonpaBku x SASB - cTaHAAPTLI ANA NOBLILLEHUS UX MEXAYHAPOAHOH
NPUMEHUMOCTH 1 sauBapa 2025 r.

BollweykasaHHble CTaHAAPTLI U MHTEpnpeTaumn BuinK paccMOTPEHbI PyKOBOACTBOM 'pynnbl v
MNPU3HaHbI HEe OKAa3bIBAIOWMMA CYLLECTBEHHOTO BAMAHUA Ha HACTOALLYIO KOHCONMANPOBaHHYIO
(PUHAHCOBYID OTYETHOCTL pynnbl.

Hosble u nepecMmoTpeHHbie cTasgapTel Gyxrantepckoro yuera MCOO,
BbinyuerHHbie CMCO®O, koTopbie 6biAN BbinylyeHbs, HO He BCTYNMUBLUKE B CUAY

Ha MOMeHT yTBepx)aeHMs HacTosIWeN (BUHAHCOBON OTYETHOCTM Mpynna He npuMeHsna
cneaylowme HoBble M NepecMoTpeHHble cTaHaapTbl Gyxrantepckoro yveta MCOO,
BbinyweHHbie CMCPO, KoTopble 6b11n BbiNyLWEHb!, HO eLe He BCTYNUBLUNE B CUNY:

fipMMEHNMO K FTOA0BbLIM OTUYETHDLIM

nepuonam,

HoBblH MW NEepecMOoTpeHHbIH CTaHAAPT MAK HHTEpNpeTayna HauHHaWMXCA He paHee
NMonpaeku k MCPO (IFRS 9) u MCDO (IFRS 7) k TpeboBaHnAM

KNACCHPHKALIMA M OLEHKH (DUHAHCOBLIX MHCTPYMEHTOB 1 ausapn 2026 r.
BxeroaHble ycoBeplweHcTeoBaHus MCPO — Tom 11 1 anBaps 2026 r.
MC®O (IFRS) 18 - «[IpeacTagneHue U packpbiTue B PMHAHCOBOM

OTYETHOCTU» 1 anpapn 2027 r.
MCPO (IFRS) 19 - «HenybnuuHbE AOHEPHHE KOMNAHWK: PacKpeITHeE

wHpOpMaunn> 1 auBapsn 2027 r.

PyKOBOACTBO He OXWAAET, YTO NPUMEHEHWE CTaHAAPTOB, YKa3aHHbLIX Bbile, OKaXeT
CYWECTBEHHOE BAMAHWE HA HACTOALLYIO KOHCONUANMPOBAHHYIO (hMHAHCOBYIO OTHETHOCTL
Mpynnb! B NoCneaytowme nepuoasl.

Doxoabl

Aoxofibl BKAIOYAIOT B cebs KOMUCCMOHHbBIE A0X0AbI, NPOLEHTHBIE 40X0/bl, PO3HUYHBIW AOX04,
rewards (6oHycbl}, a Taloke npoune aoxoasl/(ybbitkun). Rewards (6oHycbl), NoAyHEHHbIE
KnueHTamMy [pynnbl, BEIMUTAIOTCA U3 A0OXOAA.

o 2023 r. 2024 r. 2025 1.
aoxoan 1,913,490 2,532,156 4,046,074
KoMUCCUOHHBIE f0X0Ab! 1,027,545 1,329,350 1,654,238
MNpoueHTHbIE AOX0Ab 833,516 1,082,668 1,579,346
PO3HUYHBA aoxon 68,807 163,134 850,127
Rewards (60HyCbl} (39,578) (54,225) (55,887)
MNpoyue goxoab! 23,200 11,229 18,250
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AxuuoHepHoe Obujecreo Kaspi.kz

MpuMeyaHna K KOHCONWAUPOBAHHONW (PUHAHCOBOK OTHETHOCTH
3a roabl, 3aKoHuMBWKecs 31 gexkabpa 2023, 2024 n 2025 rr. (npoaomKeHne)
(B MuTMOHax Ka3axcTaHCKkux TeHre)

Aoxoapl No cerMexTaM 3a rogbl, 3akoHYuBLlIMecs 31 pexkabpa 2023, 2024 w 2025 rr.,
nNpeacTaBneHbl HUXKe:

o 2023 r. 2024 r. 2025 r.
Payments 478,684 587,097 658,726
KOMWCCHMOHHBIE AOXOAbI 368,925 458,953 510,763
MNpoueHTHBIE ACXOALI 109,759 128,144 147,963
Marketplace 448,223 732,943 1,931,472
KOoMUCCMOHHBIE ACX0Ab! 375,189 562,283 974,269
Po3HWYHBIN fOX0A 68,807 163,134 850,127
NpoueHTHBIE AGXOALI S 6,304 69,886
Mpoune aoxoas! 4,227 1,222 37,190
Fintech . - 1,026,721 1,281,827 1,542,934
MpoueHTHbIE AOX0Ab! 723,757 955,528 1,383,465
KoMMCCMOHHbIE A0X0ab! 283,991 316,292 178,409
Mposue (y6uiTku)faoxoas 18,973 10,007 {18,940}
BHyTpurpynnosble onepauwm {560) {15,486) (31,171)
Aoxoaw B pa3pese cerMeHToB 1,953,068 2,586,381 4,101,961
Rewards {60HYCbI) - (39,578} {54,225) (55,887)
goxonsl _ 2 1,913,490 2,532,156 4,046,074

BHyTpUrpynnosble onepauuy NpeacTaBnaoT coboit Aoxoa OT koMuccuin Marketplace,
KOTOPbIA OblN KOMNEHCUPOBAH PACX0AaMMN Ha MAPKETUHT 33 AEATENLHOCTL MO NPUBEYEHUIO
aBTo3aimMoB Fintech cermenTa. 3a rog, 3akoHumBWwKWACA 31 aekabps 2024 v 2025 rr.,
BHYTPUIrpynnoBblie onepauvi BKAKYAIOT NPOLUEHTHbIE 40X0Abl, NONYYEHHbIe OT NnaTdhopM
Marketplace n Payments, B cBszv ¢ pasmelleHneM cBOBOAHbLIX AEHEXHbIX CPeACTB Ha
CPOYHble AENO3UThl 8 baHKe, KOTOpble KOMNEHCUPYIOTCA MpoUeHTHBIMK pacxoaaMu Fintech.

3a rop, 3akoHuMBWKINCA 31 aekabpa 2025 r., aoxoab Marketplace, oTHocAwmeca K Typumm,
BKNIOYAIOT KOMUCCUOHHBIE A0X0AbI Ha cyMMy 302,921 MNH. TEHre, pO3HWYHbLIKA A0X0A Ha
CcyMmy 638,164 MNH. TeHre, NPOUEHTHbIM A0X0A Ha CyMMy 54,269 MAH. TeHre U npoune
poxoabl 8 pasmepe 36,238 MAH. TeHre. 3a rog, 3akoHumBlwWiAcA 31 aekabps 2025 r., rewards
(6oHycbl), OTHOCAWMeCs K Typuuu, cocTaeunm 12,763 MnH. TeHre.

MNpoune aoxoab/(y6biTKM) B OCHOBHOM BO3HWKAKT 33 CHET YMCTOW npubbinv/(yEbITKOB) No
onepaumnsaM C MHOCTPaHHON BanioTOA U PUHAHCOBLIMKA aKTMBaMKU K obs3aTenbCcTBaMKu. 3a
roapl, 3aKoHuMBWKneca 31 aekabpsa 2023, 2024 v 2025 rr., yictas NpubbiNb NO ASHEXHOW
NO3WLIMK COCTaBUNA HONb TEHre, HONb TeHre U 33,313 MNH. TeHre, COOTBETCTBEHHO. 3a rofpl,
3aKkoxduBwMecs 31 pexabpa 2023, 2024 v 2025 rr., uictole Aoxoabl/(yObITKK) no
onepauuaM ¢ UHOCTpaHHOM BanioTon cocrasuny 10,892 mnH. Tenre, (11,983) MnH. TeHre u
2,746 MnH, TeHre, COOTBETCTBEHHO. 3a roabl, 3aKoH4YmBlKnecs 31 gexabpsa 2023, 2024 1
2025 rr., uncteie goxoabl/{ybbiTkn) No GUHAHCOBLIM aKTUBaM U 0bs3aTensCTBaM cocTaBun
4,385 MnH. TeHre, 21,329 MnH. TeHre u (27,785) MAH. TeHre, COOTBETCTBEHHO.
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AxunonepHoe O6uwecrso Kaspi.kz

NpyuMeuaHns K KOHCONMANPOBAHHOH (PUHAHCOBOH OTHETHOCTH
3a rofibl, 3akoHuuBlIMecs 31 aexkabpa 2023, 2024 n 2025 rr. (NpoaoMKEHNE)
(B MuAIMOHAX Ka3aXCTaHCKIX TEHrE)

KOMUCCHOHHbIE 40X0ALI U PO3HMYHBIM A0X04 NpeACTaBneHbl B Tabnuue Huxe B pa3buske no

CPOKaM NPU3HAHWUA BbIPYUKM:

2023 r. 2024 r. 2025,
ToBapbi U yCnyri, NnepeaaBaeMbie B onpeaeneHHbli
MOMEHT BpEMEeHW _ 786,267 1,151,887 2,281,618
KOMUCCHOHHBIE goxoap Payments — TpaH3akUWOHHbIE
A0X0Ab 342,271 426,470 474,775
KoMuccnoHHele aoxoast Marketplace 375,189 562,283 956,716
Po3HWuHbIA goxoa 68,807 163,134 850,127
ToBapbl U Yonyru, nepefiabaemMbie ¢ TeueHneM
BpeEMEHH 310,645 348,775 231,950
KomMuccnoHHble aoxoael Payments — YneHCKUe B3HOCH 26,654 32,483 35,988
KoMuccuoHHele aoxoasl Marketplace - uneHckue B3HOCHI - - 17,553
KomuccuoHHble goxoas! Fintech — wneHckue B3HOCHI 3,249 3,432 3,109
Komuccuonrble goxoab! Fintech — cbopol 3a baHkoBckoe
obCnyuBaH1e 280,742 312,860 175,300
WUTOroO KOMMCCHOHHBIE N PO3HUYHDBIE 4OX0AObI 1,096,912 1,500,662 2,513,568

MpoueHTHbIe A0X0Abl MO BUAAM AEATENbHOCTH 33 rofbl, 3aKOHuMBLIKECH 31 aekabpsa 2023,

2024 v 2025 rr., npeacTaBneHsl HAXe:

2023 r. 2024 r. 2025 r.

MpoueHTHble 4oX0Abl NO cCyAaM, NPeaoCTABNEHHBIM
KNKeHTaM 623,706 862,405 1,359,389
MNpoueHTHbIe ACX0ALI NO NPOYKMM ONepayraM 209,810 220,263 219,957
WToro npoueHTHbie foxoabl 833,516 1,082,668 1,579,346

Nucdopmauun no cermeHTam

pynna packpbiBaeT CBOKO AEATENBbHOCTL NO TPpeM oNepaliMoHHbIM CErMeHTaMm,

B npuBeneHHbIX HUXEe Tabnuuax oTpaxeHa csoaHas MHGOpMaLMs No AOXOAAM U YNCTOM

NpubbILIK KaXA0ro cerMeHTa:

2023r. 2024, 2025,
AoxoAbl N0 CEFMEHTAM 1,953,068 2,586,381 4,101,961
Payments 478,684 587,097 658,726
Marketplace 448,223 732,943 1,931,472
Fintech 1,026,721 1,281,827 1,542,934
BHyTpurpynnossie onepauvu (560) (15,486} (31,171)
YUCTASA NPHUELINb 848,770 1,056,834 1,067,707
Payments 308,901 381,607 433,001
Marketplace 247,955 348,400 279,773
Fintech 291,914 326,827 354,933
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AxuunoHepHoe 0O6wecreo Kaspi.kz

MNpruMeYaHHa K KOHCONNAUPOBAHHOW (DUHAHCOBOR OTYETHOCTH
3a rogul, 3aKoHYMBWHecA 31 nexkabpa 2023, 2024 u 2025 rr. (NpoaAonKeHKe)

(8 Munmuorax Kazaxcranckux reHre)

OnepaumoHHbIe CErMEeHTHI ONPeAENsIOTCA HAa GCHOBE TOro, Kak I'pynna exeaHeBHo
ynpaBnsieT 6U3HECOM, a TaKkxke TUNOB NpefoCcTaBNAeMbiX NPOAYKTOB U ycnyr. OnepaumMoHHbie
CErMEHTbI NPeACTaBAAIOTCA B BUAE, COOTBETCTBYIOWEM BHYTPEHHUM OTHETaM, KOTOpbIe
NPOBEPAIOTCA U UCNONL3YIOTCA NpaBneHweM (KOTopble OnpeaeneHbl Kak ACMKHOCTHBIE WL,
OTBETCTBEHHLIE 33 NPUHATUE peLueHuit No oNepaumnoHHON AeaTenbHoCTH). MokazaTensMm
onepauuoHHON 3hhEKTMBHOCTI KaXXA0TO ONepaLMoHHOIo CErMeHTa ABNAKTCA A0X0A U

ynucTas Npubeinb.,

CebecTOMMOCTb W ONEepaUMOHHbIE pacxoAabl, KOTOPbIE BIMMTAIOTCH U3 A0X0Aa BKNOHAIOT
NpoUeHTHbIE pacxoabl u cbopobl (2023 r.: (478,010) MnH. TeHre; 2024 r.:
(616,116) mnH. TeHre; 2025 r.: (763,964) MAR. TeHre) 1 pacxoasl N0 CO3AaHUI0 Pe3epBOB
(2023 r.: (79,634) MnH. TeHre; 2024 r.: (113,957) mnH. TeHre; 2025 r.:
(150,798) mnH. TeHre), oba oTHocaTCs K Fintech cermeHTy; cebecToMMOCTb NPUOBPETEHHBIX
ToBapos 1 ycnyr (2023 r.: (106,360) MnH. TeHre; 2024 r.: (239,383) MnH. Tenre; 2025 r.:

(1,106,954) mnH. TeHre npuzHaloTcs B Marketplace cermenTe.

PyKoBOACTBO CHMTAET, UTO ApYyrve pacxoAabl No CerMeHTaM He ABNATCH CYLWECTBEHHLIMK ANS

2HanuM3a Halel TeKylen 4esTenbHOCTU.

Pacxogbl Mo BbiNnaTaM Ha OCHOBE aKLMK NPU3HaOTCA NO pasHbIM CErMeHTaM,

B CﬂEﬂlelLlEFl Tabnuue npeacTasneHa csogHas MHdJOpMaLMFI 0 pacxoaax no BbiNfiataMm Ha

OCHOBE aKkuMH B pa3pese CerMeHToB.

2023 r. 2024 r. 2025r.
BbIMIATb! HA OCHOBE AKLLWA (20,859} (16,963) {15,476)
Payments (7,200) {6,436) (6,087)
Marketplace (2,335) (2,432) (3,435)
Fintech (11,324) __(8,095) {5,954}
B cneapytowmx Tabnuuax npeacTaBNeHb! AaHHbIE © A0X0AE, YNCTOW Npubbinm n
BHEOGOpOTHbIX aKTBaXx (3a WCKNKYeHHUeM d)MHaHCOBbIX MHCTPYMEHTOB, ryaBuna,
OTNOXEHHBIX HaNoroBbIX aKTUBOB WU NMPOYKXX dJHHaHCOBbIX aKTMBOB) B pa3pese
reorpapuyeckmx pbiHKOB:

2023 r. 2024 r. 2025r.
AoxoA no CETMEHTAM 1,953,068 2,586,381 4,101,961
KasaxcraH v aopyrue 1,953,068 2,586,381 3,070,369
Typums - - 1,031,592
YUCTASA NPUBLLNbL B 848,770 1,056,834 1,067,707
KazaxcTad v apyrue 848,770 1,056,834 1,160,725
Typumsa - - (93,018)

31 pexkabpa 31 pexabpn

2024 r. 2025 .

BHeo60pOTHLIE aKTHBDI 284,909 719,037
KazaxcTaH v apyrve 284,909 371,170
Typuma S 347,867
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AxkumonepHoe O6wecreo Kaspi.kz

NpuMeyaHUA K KOHCONMANPOBAHHOK PUHAHCOBOW OTHETHOCTH
3a rofibl, 3akoHumuBlUKeca 31 gekabpa 2023, 2024 n 2025 rr. (npoaocMKeHne)
(B MHAMIMOHAX Ka3axcTaHCKuX TEHre)

FeorpatuyeckuMn cermeHTaMmn KoMnanun SBnaioTcs KasaxcraH n apyrue cTpaHbl (BKNoYasn
AzepbankaH n YkpauHy) u Typums.

Feorpadmueckuii puiHOK A0X0Aa OCHOBaH Ha MecTe npoaaxu. BHeobopoTHble aKTWBbI
ONPenensiioTCA NCXOAA U3 (PU3UUECKOr0 MECTOHAXOXKAEHUS aKTUBOB Ha KOHEL, KaXaoro roaa.

6. CebecToMMOCTbL M ONEpaUNOHHbIE Pacxofbl

_ 2023 r. 2024 r. 2025r.
CEBECTOMMOCTb U ONEPALJMOHHBIE PACXO/bl (891,486) (1,249,867) (2,714,156)
MNpoueHTHLIE pacxoab: M CGOpbI (478,010) (616,116) (908,698)
TpaH3aKLUWOHHBIE Pacxoabl (27,470) {29,494) (31,603)
CebecTOMMOCTE TOBAPOB M yCAyr (166,356) (303,858) (1,179,141)
Pacxofibl HA pa3paboTKy TEXHOAOrMI U NPOAYKTOB (88,657) (109,553) (208,580)
Pacxoabl Ha NpoOAaKU U MAPKeTUHI {21,891) {43,990) {146,231)
OBwue ¥ aAMUHUCTPATHBHBIE pacxoasl {29,468) (32,899) (78,252)
Pacxoab! o co3nanuo pesepsos (MpuMedanHue 7} {79,634) {113,957) {161,651)

MpoLieHTHbIe pacxoabl U cBopbl BIIOYAIOT B ¢ebs NPOLEHTHLIE pacxoabl Mo CPeAcTBaM
KIMEHTOB, pacxodbl N0 06583aTeNbHOMY FrapaHTUPOBAHNIO PO3HUYHBIX AEMNO3UTOB, KOMUCCUU
33 AOCPOHHOE MOTalleHVe 3340/MKEHHOCT NO KPEAUTHLIM KapTaM ¥ NPOLIEHTHbIE pacxoAb
NO AONrOBbLIM LieHHbIM ByMaram, Binioyan cyGopAMHNPOBaHHLIM ACNT U cpeacTea 6aHKoB.

TpaH3aKUMOHHbIE PacXoAbl B OCHOBHOM COCTOST M3 3aTparT, CBA3AHHbIX C NOCTYNAEHWUEM,
06paboTKOM W APYTYMKM BO3MOXHBIMU CNOCOBAMU COBEPLLEHWS MNATEXHBLIX TPaH3aKLMiA.
[aHHble pacxoabl BKNKOUAIOT pacxoabl, YrlauMBaeMble NaaTeXHbIM NpoLeccopam,
NNATEXHbIM CUCTEMAM W PA3/IMYHBIM NOCTaBLUWMKaM YCIyT.

CebecToMMOCTb TOBAPOB BKNIOYAET LeHY, yniadyeHHylo 3a noTpebutensckie ToBaphl,
nocneaylowas NpoAaXa KOTopbiX NPUHOCUT PO3HUYHBINA AOXO0A, BKIIOYAA CKWAKK U cybcnann
MOCTaBLUMKOB, CMIMCAHUA U YBbITKM OT HETMKBUAHBIX 3anacoB. CKUAKW BKKOHAIOT B cebs
BO3HarpaXxaeHWe, NoNlydeHHoe OT ONPEAENEHHbIX NOCTaBLWMUKOB, NpeacTaBnaoee coboit
CKMAKKM Ha pacnpofiaHHbie ToBapbl UK TOBapbl, NPUOGPETEHHbIE Y MOCTABLLMKA B TeYeHne
onpeaeneHHoro nepuoga. pynna paccMaTpyUBaeT 3TH CKMAKK Kak cHwKeHne cebecTonMocTy
3anacoB, €CNn UX pasMep NOAAAETCA AOCTOBEPHOMY M3MEPEHUIO. 38 rofbl, 3aKoHUYNBLUMECS
31 pekabps 2023, 2024 n 2025 rr., cebecTOMMOCTb TOBApOB cocTasnna 49,922 MNH, TeHre,
125,588 MNH. TeHre n 756,052 MAH. TeHre, CoOTBETCTBEHHO, CebecTOMMOCTL TOBApOB U
YOy BK/IOYAET 3aTPaThl, CBA3AHHbLIE C 3KCN/TyaTaumeil PO3HUYHOM CETH, KPYrnoCyTOYHOM
NOAAEPXKOW KNMEHTOB M KOMMYHUKALIMEN C KNWEHTaMK, yNakoBKOW 1 AOCTaBKOK TOBapoB, a
TaKKe Apyrve pacxoipl, KOTOpbIE MOTYT BbiTb OTHECEHbI K OnepaLUoHHONW AeATeNbHOCTU
Mpynnbl, CBA3aHHLIE C NPeAOCTaBNEHWEM MPOAYKTOB WU YCNyT,
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AxymoHepHoe O6uwecTeo Kaspi.kz

MpuMeyaHna K KOHCONUAUPOBaAHHOW (PMHAHCOBOH OTUETHOCTM
3a rofibl, 3akonunewwecn 31 pexabpa 2023, 2024 n 2025 rr. {(NnpoaoMKEHNE)
(B8 MuninmoHax KazaxcraHckux TeHre)

Pacxoaibl Ha pa3paboTKy NPOAYKTOB M TEXHOMOMMM BKNIOYAIOT B cebst pacxoAbl, CBA3aHHble C
BbINNATON BO3HArpaxaeHus paboTHUKAM 1 NOAPAAUNKAM, KOTopbie Sbiin NOHECEHbI B CBSI3N
C MCCNEA0BaHUAMM U Pa3paboTKOIM HOBLIX M 0BCNYXMBAHWEM CYLECTBYIOLWMX NPOAYKTOB W
ycnyr, pa3paboTKoW, NpoeKTupoBaHKWeM, 06paboTKoN AaHHLIX U 06CNYKUBAHNEM HaLLIUX
NPOAYKTOB M YCIIYT, @ TAKKe PacXOA0B Ha MHGPACTPYKTYpY. Pacxoabl Ha MHPaCTpyKTypy
BKNOYAIOT aMOPTM3aLIMIO CepBepoB, CETEBOro 060pyAOBaHWA, AaTa-LeHTPa, KapTOMaToB,
NOCTaMaToB U NAATEXHOro 060pyAOBaHUS, apeHay, KOMMyHanbHbIe YCIyrv 1 apyrue
pacxoabl, Heo6X0AUMbIE AN NOAAEPXKKW HALWMX TEXHONOMMIA U NNaThopM. B COBOKYNHOCTH
3TW 3aTpaThl OTPAXKAT UHBECTULIMM, KOTOPLIE Mbl €NAeM AN8 TOro, YTobbl NpegnaraTb
HaLUWUM KIMEHTaM WUPOKUIA CNEKTP NPOAYKTOB W YCNyr.

Pacxonbl Ha NPOAAXKMU U MAPKETUHI COCTOAT B OCHOBHOM W3 PacxO/0B HAa OHMaMH U
otbdnaitH-peknamy, pacxo4oe Ha NPOABUKEHNE NPOAYKTOB M YCIYr, PACX0A0B HA NEepcoHan
W NPOYMX PACXOAOB, KOTOPbIE BO3HWKAOT HENOCPEACTBEHHO NPY NPUBAEHEHAN UMK
yaepxaHun notpebuteneli  NpoaasUoB. 3TU pacxodbl TakKe BKNIOYaoT B cebs Hawy
6NaroTBOPUTENLHYIO M CMOHCOPCKYIO AEATENBHOCTb.

O6LWm1e 1 aAMUHUCTPATHBHbIE PACXOAbl COCTONAT B OCHOBHOM M3 PacX0foB, MOHECEHHbIX ANs
OKa3aHWA NOAAEPKKN HaleMy 6U3HeCy, BKMKYas opuandeckue, Kagposuie, pUHaHCoBbLIE
yCnyru, ycnyru no ynpasneHuio puckamu, cobniogeHuio HopMaTueHbIX TpeboBaHui, nnaTty 3a
ynpaBneH4eckue, NpoheccmoHanbHble YCnyru, 06cnyxmnsane oUCHBIX NOMELLEHWI U
APYrWX BCOMOraTenbHbIX BQyHKLWA,

3a rog, 3akoHuMBlWUKCA 31 aekabpsa 2025 r., cebecToMMOCTb ¥ oNepauUnoHHBIE PAcXoabl,
OTHOCAWMECA K TYPLWUK, BIITIOHAIOT NPOUEHTHbIE pacxoabl U cOopbl Ha CyMMy

144,734 MnH. TeHre, cebeCTOMMOCTb TOBAPOB M YCIYr Ha CyMMy 767,466 MNH. TeHre,
pacxoAbl Ha pa3paboTky TEXHONOMMK 1 NPOAYKTOB Ha CyMMy 62,324 MNH. TeHre, pacxoabl Ha
Npogaxu U MapKeTUHr Ha cymmy 84,240 MAH. TeHre, oblme 1 aAMUHUCTPATUBHLIE PAcXoab!
Ha cymMy 38,551 MnH. TeHre.

MpoueHTHbIe pacxoAsbl U cbopbl NO BUAAM AEATENLHOCTU 3@ rofbl, 3aKOHYMBLUNECS
31 pekabpna 2023, 2024 v 2025 rr., NpeacTaBNeHbl HUXKE:

2023 r. 2024 r. 2025r.

MpoyeHTHLIE pPaCcXOAbI
(poUeHTHBIE pacxoabl, OTHOCAWMECA K (BMHAHCHPOBAHNIO

CCyA, NPEACCTABNEHHBIM KNHEHTaM (292,649) (412,666) (539,765)
MpoUeHTHbIE pacxoael NG NPoOYUM ONepaunsM {185,361) (203,450) {286,084)
0O6uMe NpoYeHTHbIE pacxogbl (478,010) (616,116} (825,849)
C6opbl 33 AOCPOMHOE NOTAWEHVE 3aR0MKEHHOCTU N0
_KPEAUTHBIM KapTaMm = - {82,849)
O6uwme NpoyeHTHbIE PACX0Abl U cGopbl {(478,010) (616,116) {908,698)




AxkuynoHepHoe O6uecrso Kaspi.kz

MpuMeyaHna K KOHCONMANPOBAHHOK PHHAHCOBONH OTYETHOCTH

3a rofbl, 3aKoHYMBWKWecA 31 aexkabpa 2023, 2024 1 2025 rr. (npoaoMKEHUe)
(B MUATMOHAX K33aXCTaHCKuX TeHre)

Bo3HarpaxaeHws paboTHMKaM, aMOPTU3aLIMOHHbIE Pacxoasl M Pacxoas! No oNepaunoHHON
apeHae npeacTasneHsbl Cieaylowmm obpasom:

2023 r. 2025 r.
BozHarpa- BoaHarpa- BosHarpa-
waenns AMopTMaa- Onepauw- WaeHMAa AMopTusa- waeHWA AMopTH3a- Onepaum-
paboTHM- LMOHHbIE OHHan paboTHU- LUMOHHBbIE OHHan paboTHWU- YWOHHLIE OHHAaR
KaM  pacxoabl apenpa KaM _ pacxofbl KaM _ pacxoasd apexpa
CebectonMocTe
TOBAPOE W
yonyr (23,522) (237} {1,268) (29,114) - (79,644) - {1,553}
Pacxoaw Ha
paspabtoTky
NPOAYKTOB U
TEeXHQNOMMK (43,344) (21,727) {3,899) (54,887) (24,769) (87,330 {66,919) (9,708
Pacxoasl Ha
NPOAXM U
MAPKETUHT {2,024) - (144) {2,947) - (6,939) - (303)
Obwwe 1
AaMHMHUCTPa-
THBHbIE
PacxoAbl {17,436) (3,590) {471} {17,574) (4,065) (38,623} {11,333) (3,168)
Hroro {86,326) (25,554) (5,782) (104,522) (28,834) {8,171) (212,536) (78,252) (14,732)

Pacxoabl NO BbINJaTaM Ha OCHOBE aKUMM NPU3HaOTCS No (yHKUWMAM, B KOTOPbIX paboTatoT
nonyyareny BuiNaT.

B cneaytowe# Tabnuue NpeacTasneH aHanW3 pacxoaos NO BbINNATEM Ha OCHOBE aKUWA Mo
DYHKUMAM 33 YKa3aHHbIE Nepuoab!:

2024 r, 2025,
BbINNATbHI HA OCHOBE AKLIWIA (16,963) (15,476)
CebecTOMMOCTE TOBAPOB 1 YONyr (1,342) {1,093)
Pacx0Ab Ha paspaboTKy NPOAYKTOB WM TEXHONOMN (10,070) (10,658)
Pacxogel Ha NPOAANK ¥ MADKETWHI (542) (516)
Oblume ¥ aIMUHUCTPATUBHBLIE PACXOALI (5,009) {3,209)
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AxyuoHepHoe O6uiecrBso Kaspi.kz

MpuMe4aHna K KOHCONMANPOBAHHON PUHAHCOBOH OTYETHOCTH
3a rog, 3aKoHuUnBWKMecn 31 nexkabpna 2023, 2024 n 2025 r. (NnpoaoNKeHNne)
_ (B Munnorax KasaxcraHckux TewHre)

Hanor Ha npubbinb

lpynna cocraBnseT pacyeTbl NO HANOrY 3a TEKYLWMWIA NEPUOA HAa OCHOBAHWMM AaHHbIX
HaNOroBoOIC y4eTa, OCYLLeCTBAAEMOrO COrnacHo TpeboBaHWAaM COOTBETCTBYIOLErO
HaNoroBOroc 3akorogartenscTBa Pecnybnukn KasaxcraH, Pecnybnuku AsepbanmkaH,
YKkpauHol, ¥Y36ekuctan n Typumnn, rae pabotaeT KoMnaHus 1 ee ao4epHue KOMNaHum,
KOTOpble MOMyT OTAUYaTbCs OT CTaHaapTos Gyxrantepckoro yqeta MCPOO, BbinyweHHbIX
CMCoO.

B cBsA3M C TeM, UTO HEKOTOPLIE BMABI PACXOA0B HE YUYMTLIBAIOTCA ANA Lenei
HanoroobnoXeHuUs), a TakkKe BBUAY HanMuMs HeobnaraemMoro HanoroM Aoxoaa y Mpynnel
BO3HMKAIOT ONpPeAenerHble NOCTOAHHbBIE HANOrOBbIE PasHULLbI.

OT/IOXKEHHBIA HANOT OTPAXAET YMCTLIIA HANOroBbl 3PPEKT OT BPEMEHHbIX Pa3HUL Mexay
YUETHOM CTOMMOCTbLIO aKTMBOB W 06A3aTenbCTs B LensxX (PUHAHCOBOW OTUETHOCTW U CYMMOM,
onpeaenseMon B LenNsx HanoroobnoXeHus, BpemeHHble pa3HUUbl, B OCHOBHOM, CBA3aHbI C
Pa3NUHLIMW METO4AMU YUYETa AOXOAO0B M PACX0/I0B, @ TAKKE C YYETHOW CTOMMOCTLIO
HEKOTOPbIX aKTUBOB.

OTnoxeHHble Hanorosbie 06a3aTenbCTBa BRIYAIT!

2023, 2024 r. 2025,
Pe3sepBbl NO OTMYCKaM, HAYUCNEHHBIE BOHYCbI M BLINATH HA OCHOBE
aKL UK 1,242 994 5,224
MNepeHeceHHbIE HANOTEBbIE YOBITKK - - 4,827
OcHOBHbIE CPEACTBA W HEMATEPHANEHBIE aKTHBb {4,012} (5,369) {66,036)
Npovee 527 48 3,883
YWCThIN PE3EB NO HANOrOBbIM AKTMBAM W IbroTaM - = {18,665)
Yucrsie OTNONEHHbIE HANOTOBLIe 06A3ATeNLCTBA (2,243) (4,327) (70,767)

B 2025 r. Mpynna npu3Hana OTNOXeHHbIE HAaNoroebte 06A3aTeNLCTBa B OTHOLWEHWH
HeMaTepuanbHbIX aKTMBOB, MAEHTU(MLMPOBAHHbLIX B paMKax y4eTa obbeanHeHnn BusHeca
(MpumevaHue 32).
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AxumoHepHoe O6wectso Kaspi.kz

MpyMeuaHns K KOHCONMANPOBAHHONK (PUHAHCOBOH OTUETHOCTH
3a rofgbl, 3aKoHunBKMecs 31 aekabpa 2023, 2024 » 2025 rr. (npoaonxeHne)
(B MusInoHax Kasaxcrasckux TeHre)

CooTHoWeHWe Mexay YUCTOM NpubbINbIO A0 HanoroobnoXeHWn KU pacxogaMmu No ynnhare
Hanoros NpeAcTaBNeHO cneayiowmuM obpasom:

2023 r. 2024 r. 2025 r.
Yucran npubuinb A0 HANOroOBNoMEHNA 1,022,004 1,282,289 1,331,918
Hanor no yctaHoBReHHOM cTaBke 20% (204,400) (256,458) (266,384)
BnusHKUE passiMuHLIX HANOroBLIX CTABOK, ASHCTBYIOWMNX B APYIUX

FOPUCAMKUMAX - s 3,428
Heobnaraemelit aoxod 38,038 36,797 34,038
HepbiuuTaeMele pacxoabl (6,872) (5,794} (7,600)
JononHuTenbHbIA HAaNor, BO3HUKAIOLWMWIA B pe3ynbTaTte U3MEHEHWA B

HANoroBoM 3aKOHOAATENbLCTEE. - e (13,996)
MCNoNb30BAHHLIE HAROTOBLIE YOLITKK U NBTOTLI - - 1,231
BAusHUE HEYUTEHHbIX OTNOXEHHLIX HANOMOB ¥ KOPPEKTMPOBOK Ha

UHpAALKID S e {17,229)
KoppekTUpoBKa TEKYLLEro Hanora rpeabayLLmMx nepruoaos,

NPY3HaHHasA B OTHETHOM Nepuoae - & 2,301
Pacxofi no Hanory Ha npubnuib (173,234) {(225,455) {(264,211)
Pacxea no Tekylemy Hanory Ha Npubbink (174,196) (223,371) (197,771}
(Pacxoa)/Bo3MEeLIeHNE N0 OTNOXEHHOMY HaNory Ha Npubbinb 962 (2,084) (66,440)
Pacxof No HANory Ha npubsinb (173,234) {225,455) (264,211)

HeobnaraeMbii 4OX0A COCTOAN U3 NPOLEHTHOrO A0X0AA MO TOCYAAPCTBEHHDIM U MHbIM
KB8aNUMUUMPOBaHHBLIM LeHHbIM 6yMaram B COOTBETCTBUM € HANOTrOBbIM 3aKOHOAATESNbCTBOM.
Craska no Hanory cocrasnseT 20% B KazaxcraHe u AsepbaiipkaHe, 18% B YkpauHe, 15%
B ¥36ekuctare n 25% B Typumn.

B TeyeHue oTHETHOrO NEpUOAa B HANOrOBOE 3aKOHOAATENBLCTBO OblIM BHECEHBI NONPAaBKMK,
npeaycMaTpuMBaKLLMe BBeAeHUeE A0NONHUTENbHOIO KOPNOPaTUBHOMC NOAOX0AHOMO HaNora,
NPUMEHUMOrO K ONpeaeneHHbIM KaTeropusiM oxo408. 3TO M3MEHEHNE HOCUNO Pa3oBbIi
XapaKTep U OTHOCUTCH TONbKO K 2025 T,

. o 2023 r. 2024 r. 2025 .
Yncrbie oTNONEHHDbIE HAaNoroBwe o6A3aTenbCeTpa:
bananc Ha 31 nexabpn (3,205) (2,243) (4,327)
M3MeHeHWe OTNOMEHHOTO Hanora Ha Npvbsink, OTPaXaeMoe B
cocTase Npubeinn MNK yObITKa 962 (2,084) {606)
MNprobpeTeHne AoYEpHEN KOMNaHWK - 5 (65,834)
Ha konel nepuopa (2,243) {4,327) {70,767)
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AxumnonepHoe Obwecrso Kaspi.kz

NpyuMevaHWA K KOHCONWAWPOBAHHOA (PUHAHCOBOH OTHETHOCTH
3a roasl, sakonuKuBwnecn 31 gexabpa 2023, 2024 »u 2025 rr. (NpoAGHKEHNKE)
{8 MunanoHax Ka3axcraHckux Tenre)

9. Mpubbinb Ha aKUUIO

Mpurbbinb Ha akuMio oNpeaensieTca NyTeMm aeneHus Npubbiny unu yowLITKa, OTHOCALLMXCA
aKunoHepam KomnaHuM, Ha cpeaHeB3BelleHHOe KOIMYECTBO NMPOCTbIX aKUMA, HAXOAS LUMXCS
8 obpalleHun B TeueHWe roaa, 3akoHumnswerocs 31 aekabpa 2025 r. [ina uenen pacyeTa
pa3BoAHEeHHOW NpubbINK Ha akumio Fpynna yunTeiBaeT pasBogHAOWMIA 3ddexT oT Buinnar
Ha OCHOBE aKLWH.

cimmers  masaes s o 2023r.  2024r. 2025r.
“Yucras Npubbinb, OTHOCAWAACA K akuuoHepaM KoMnaHum 841,351 1,039,739 1,073,177
CpenHeB3BELIEHHOE KONTMYECTBO NPOCTLIX aKUMA Ans
pacyeTa 6330801 NPUBLINK HA BKLMIO 189,859,971 189,832,053 190,581,647
CpenHeB3BeLEHHOe KONUYECTBO NPOCThIX akuuih Ans
pacyeTa Pa3BOAHEHHOA NpUbbLIAM Ha akuu 192,062,409 191,430,283 191,900,721
Mpubsinb Ha akyno — Gazosan (TeHre) 4,431 5,477 5,631
Npr6olnb Ha aKUKIO — PazBoAHEHHAR (TeNnre) 4,381 5,431 5,592

CBepKa KONWUYecTBa akLMi, MCNoNb3yeMbiX ANA pacyeTa 6a30B0i U pa3BogHEHHOM NPUBLIK

Ha aKUWiO;
2023r. 2024 r. 2025 .
CpegHeB3BELIEHHOE KONUMYECTBO NPOCTLIX aKUWA Ans
pacuyeta 633080 NPUGLINK HA aKUWIO 189,859,971 189,832,053 190,581,647
KonwuyecTeo NOTEHUWANBHBIX NPOCTBIX AKUMIA, OTHOCALMXCH K
BbIN/IATAM HA OCHOBE aKui 2,202,438 1,598,230 1,319,074
CpenpHeB3BelWIeHHOE KONMUECTRO NPOCTHIX aKYUik AnA
pacueTra pasBOAHEHHON NPUGLIIM HA AKUHNID 192,062,409 191,430,283 191,900,721
10. AenexcHbie CPEeACTBa U HX IKBHBANECHTDI
2024 r. 2025 r.
Hanu4yHble cpeacTea B Kacce 197,002 181,410
Tekywue cueta B Apyrux GaHkax 108,246 153,554
KpaTKOCpOYHBIE AEN03UTEI B ApYrvuxX HaHkax 314,222 137,126
Onepayunn obpaTtHoe PEMO C 431,053
KToro AeHexHble CPeacTBa U HX IKBHBANCHTH! 619,470 903,143

HanuuHble CpeacTBa B Kacce BKNIOYAIOT B cebs 0CTaToOK HanUYHbIX cpeacTe B baHKomarax, a
TalKe AeHbrv B NyTW.

Mo cocToaHmio Ha 31 aexabpsa 2024 v 2025 (T, TeKyWWe CYETa U KPAaTKOCPOUHbIE AEMO3UTDI
8 HBPK coctaensaior 192,102 MAIH. TEHre W HOMb TeHre, COOTBETCTBEHHO.

Mo cocToanuio Ha 31 pexabpsa 2024 n 2025 rr., cnpaBegnveas CTOMMOCTb obecnevenns
onepaumit obpathoe PEMNQ, knacCcupULUMPOBaHHbIE KaK AEHEXHbIE CPeACTBa U X
3KBMBANEHTLI, COCTABNAET HOMbL TeHre 1 431,053 MnH. TeHre, COOTBETCTBEHHO.

Mo cocToaHuio Ha 31 paekabpa 2024 n 2025 rr., orpaHUYeHHbIe AENO3UTLI, BKIKOYEHHBIE B
COCTaB CpeacTs B HaHKax C MHBECTUUWUOHHBIM KpeguTHbIM peiiTuHroM (Bblwe «BBB-») B
NonNb3y MeXAyHapoAHbIX NNATEXHbIX CUCTEM, coCTaBunu 35,114 MAH. TeHre y

34,935 MnH. TeHre, COOTBETCTBEHHO.
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AxunoHepHoe Obujecrso Kaspi.kz

MpuMevaHUa K KOHCONMAUPOBAHHON (PUHAHCOBOW OTHETHOCTH
3a roabl, 3axkoHuMBWIMecn 31 fexa6pa 2023, 2024 n 2025 rr. {NpoAoHKEHHE)

(B MunmmorHax KasaxcraHckux Tesre)

B oTueTHOM nepuoae HEPK noebicun Tpebosanua K obs3aTenbHOMY OCTaTKy AEHEXHbIX
CpeacTB no obasartenscTeaM BaHKa, BbipaXKeHHbIM B HALMOHANLHOM W MHOCTPaHHOW BanioTe,

c 0-2% po 3.5% u ¢ 1-3% po 10% CoOTBETCTBEHHO.

11. VIHBECTUUNOHHbBIE LileHHble 6yMarn u npou3BofAHble (PMHAHCOBbLIE HHCTPYMEHTDI

MHBECTULUMOHHBIE LieHHble SyMarn 1 NPOU3BOAHLIE d)MHaHCOBbIe WMHCTDYMEHTBI BKNKOYaloT.

2024 r. 2025 r.
WToro (pMHaHCoBbIE aKTHMBLI, oLeHuBaembie no CCUNCA 1,489,682 1,155,282
UToro ¢uHaHCOBbIE aKTUBLI, oueHuBaeMble no CCHNY 17,149 22,464
UTOro bMHaHCOBbLIE aKTHMEL! NO aMOPTU3WPOBAHHONW CTOMMOCTH - 2,073
WTOro MHBECTULIMOHHDIE UEHHbIE GYMarK M NPON3BoAHLES
(OHUHAHCOBLIE HHCTPYMEHTDI 1,506,831 1,179,819
PuHaHcosble aKTUBbl, oueHusaemble no CCHNCA:
2024 r. 2025 r.
Jonroeble LeHHble Symaru 1,489,205 1,154,800
[onesble ueHHbIe GyMaru 477 482
UToro hMHaHCoBbLIE aKTHBbI, oueHnBaeMbie no CCHNCAH 1,489,682 1,155,282
MpouexnTHan NpouenTHan
cTaBka, Y% 2024 r. CTaBKa, % 2025 r.
Hdonrosbie yeHHole GyMaru
Ob6nuraummn MuHucTepcTea puHancoe PK 0.60-16.70 1,192,962 0.60-15.35 781,476
CyBepeHHbIe AONTOBHE UEHHBIE ByMarn
MHOCTPaHHLIX rOCYAAPCTB 0.63-4.13 3,475 0.63-4.50 219,793
KopnopaTueHbie obnvrauum 2.00-15.88 292,364 2.00-18.01 153,531
AnckoHTHBIE HOTH HEPK 14.62 404 - -
Wroro gonroebie eHHbe GyMmarn 1,489,205 1,154,800

Donrosbie ueHHble 6yMarin KnacCuuUMpyIOTCa B COOTBETCTBUM C UX BHEWHUMMU
KPeAWTHBIMW PEUTUHraMK, NPUCBOEHHBIMU MEXAYHAPOAHBIMU PEUTUHIOBLIMUA areHTCTBaMK,
TakuMu kak Standard and Poor's, Fitch u Moody's Investors Services, U KnaccupuumpyroTcs

creayowmnmM obpasomM:

KpenutHbiii
BBB+ po BB+ peiATHHr He
A-wBbiwe  BBB- pnoB- npucBoeH Bcero
JonroBeie LEHHBIE ByMary no COCTOAHMIO HA
31 pexabpa 2024 r. 36,415 1,373,391 4,957 74,442 1,489,205
lonroBble LeHHbIe GyMaru No COCTORHKIO Ha
31 pexabps 2025 . 243,391 867,166 2,395 41 848 1,154,800
OUHAHCOBbLIE aKTUBbI, ouyeHuBaeMble no CCHIMY, BrNOYAIOT:
B 2024 r. 2025 r.
MHBECTULMOHHBIE (hOHABI S 21,717
NpPoU3IBCAHLIE (UHAHCOBLIE UHCTPYMEHTDI o 17,149 747
Uroro (pMHaHCOBbIE AKTMBbBI, OUeHnBaembie no CCUNY 17,149 22,464
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AxunoHeproe Obuwecreo Kaspi.kz

MpuMeuaHna K KOHCOAMANPOBaHHOK (hMHAHCOBOH OTHETHOCTH
3a roabl, 3akoHuYMBWIMecA 31 Aekabps 2023, 2024 n 2025 rr. (npoaomKeHne)
{8 MUAIMOHax Ka3axcraHckux Texre)

12.

Mo cocTosHuio Ha 31 aekabps 2025 r. (MHAHCOBLIE AKTUBbI, OLIEHWBAEMbIE NO
CNpaBeasIMBoON CTOMMOCTH Yepe3 Npubbiib WK YOBITOK, BKNKOYANK CBONbI U CNOTbl HA CYMMY
741 mnH. Tenre (2024 r.: 4,923 MnH. TeHre) ¢ HOMUHaNLHOW CTOUMOCTbIO

171,046 mMnH. Tenre (2024 r.: 139,659 MiH. TeHre) 1 opeapabl Ha CyMMy 6 MNH. TEHre
(2024: 12,226 MnH. TEHre) ¢ HOMMHANBLHOW CTOMMOCTbLIO 262,794 MNH. TeHre

(2024 274,327 MNH. TeHre).

Mo cocTtosHuio Ha 31 aexabps 2025 r., puHaHCOBbiE 06A3aTENbCTBA, OLEHUBAEMbIE NO
CNpaBeAnvBOI CTOMMOCTM yvepe3 npubblNb MNK YOBITOK, BKNIOYANKU CBOMbI M CNOTbl HA CyMMY
1,571 mnH. TeHre (2024 r.: 133 MnH, TeHre) ¢ HOMUHaNbLHOM CTOUMOCTbIC

170,715 MnH. Tenre (2024 r.: 139,696 MnH. TeHre) u opsapAabl B pasmepe

5,488 MnH. TeHre (2024 r.: 129 MAH. TeHre) ¢ HOMMHANBLHOW CTOUMOCTbIO

276,712 MnH. TeHre (2024 r.: 269,387 MnH. TeHre) » packpbiTol 8 MpuMevanun 22.

Mo cocrosHuio Ha 31 pekabpa 2024 1 2025 rr., VHBECTMUIMOHHbIE LieHHble HyMaru He Bbinm
3aN0XeHbl W orpaHMyeHbl B 06palleHnn, 3a UCKNioYeHreM obnuraumii MUHUCTEpCTBa
¢vHaHcoB Pecnybnuim Kasaxcrad, HOT HEPK 1 kopnopaTuBHbix o6nurauuwii, 3anoXeHHbx
no cornawexunam PENO ¢ apyrumun 6aHkamu, Ha obwyto cyMMy 24,474 MNH. TeHre 1 HoMb
TEHre, COOTBETCTBEHHO.

Ccyanbl, npefocTaBNeHHbie KAWEHTaM

2024 r. 2025 r.
Ccyael, NpeaocTaBneHHble KnueHTaM, SpyTTo 6,042,443 7,543,926
3a MuHycom pesepBa nog obecueHenue {lIpuMedarue 7) (295,843) {371,764)
HTOoro ccyabl, NPpeAOCTaBACHHDBIE KINEHTAM 5,746,600 7,172,162

Bce ccyabt, NpeaocTaBneHHbIe KIMERTaM, BbiAaHHbIE Mpynnou, 6binv onpeaeneHbl B CerMeHT
Fintech ana uenew BHyTpeHHeN CErMEeHTHOM OTYETHOCTH.

Mpynna He NpeaocTasnana KpeauTbl, KOTOpLIE Mo OTAENLHOCTU npesblwanu 10% oT
kanuTtana Mpynnbt.

WHhopMaLms o ABKEHUM pe3epBoB Noa obecueHeHne no ccyfiaM, NpeaocTaBNeHHbIM
KNueHTaMm, 3a roas), 3akoHumslwuecs 31 aekabpa 2023, 2024 v 2025 rr., npeacTaeBneHa B
Mpumedanun 7.

Mo cocTosHnio Ha 31 aekabpsa 2024 u 2025 rT., B CCyAabl, NPEsoCTaBNEHHbIE KNNEHTaM,
BKMKOYEHBb! HAYUCNEHHbIE NPOLUEHTLI Ha cyMmmy 68,558 MnH. TeHre v 106,348 MnH. TeHre,
COOTBETCTBEHHO.

Ceyabl, MeLmMe NPOCPOHEHHYIO 3aA0MKEHHOCTL NO OCHOBHOMY AOATY WA HAYMCREHHOMY
BO3HarpaxzaeHuio 6onee 90 gHel, kKNacCcUPUUMPYIOTCA Kak «HepaboTalowmre ccyabl».
AanHbie 3aiMbl 6binK KNaccupuumposaHbl B Ctaguio 3. Peseps nop obeclieHeHne
HepaboTawmx ccyn oTpaxaeTt obulyio cymMmy pesepsoe 'pynnbl B NpoueHTax ot
HepaboTawwwmx ccya. Yuuteisas, uTo koadduuneHT npeacrasnsiet coboit peseps noa
obecLeHeHne Mo BCEM CCyAaM B NpoLieHTax oT HepaboTalowmx ccyg, Ko3hdULUMEHT MOXET
npesbiwatb 100%.
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AxumnoHepHoe O6wecrso Kaspi.kz

NprMevaHUA K KOHCOAWAWPOBAHHOW (PMHAHCOBOW OTUETHOCTH
3a roabl, 3akonynBwnecn 31 gexabpa 2023, 2024 1 2025 rr. (npogomxeHne)
(B MU/ UTHOHAX K33axXCTaHCkmx TeHre)

B cneayioleit Tabnuue nokasaHsl HepaboTalowwme ccybl Mpynnbl No cpaBHEHWIo ¢ obuiei
CYMMOI4 pe3epBa nog obecueHeHne No BCeM CCYAaM, NPeaoCTaBNeHHbIM KNMEHTaM Ha

YKa3aHHble AaTbl.

Wroro pesepsbl

noa

obecueHeHne

HepaboTtaw- WToro peaepanl Ha Hepabortaso-

LMe ccyanbl, nog wue ccyfbl

6pyTT0  0obecyeHenme (6pyTTO)

No cocTonnn Ha 31 aexabpa 2024 r. 327,730 295,843 90%

No cocTosHuMo Ha 31 gexabpa 2025 . 466,845 371,764 80%
PaCXOAbI no Co3AaHWIO pe3epsoB No CcCyfaMm, NpeaocTasnNeHHbIM KNNeHTaM.

2023r. 2024 r. 2025 r.

Pacxofibl N0 CO3AaHWIO pe3epBoB NO CCYAAM (76,888) {110,293) (158,408)

Banosas 6anascoBan CTOMMOCTL U COOTBETCT! By}OLI.lHI:’I pe3eps \/6bITKOB no crtaguam

npeacrasneHs cneaylowmuM obpasoMm;

Cragmun 1 Cragna 2 Cragun 3
KpeputHbie KpeautHbie
KpeawtHobie ybbITKN, y6bITHH,
y6bITKH, OXHOaeMbleB OXHAaEeMble B
OXMOaeMble TeueHWe BCero TeueHMe BCero
B Nnpepenax cpoka CpoKa
12 MecAlleB KPEAWTOBAHWA  KPEAMTOBaHHMA NnCKo Wroro
Ccyael, NPpeaoCTaBREHHIE
KnueHTam, 6pyTTo 5,447,804 86,251 485,252 23,136 6,042,443
3a MUHyCOM pesepBa noj
obecleHeHKe _(77,521)  (22,378) {193,759} (2,185)  (295,843)
BanaHcoBana CTOMMOCTb
NO COCTORHHIO Ha
31 pexabpn 2024 r. 5,370,283 63,873 291,493 20,951 5,746,600
Cranua 1 Crapus 2 Craaun 3
KpeguTHbie KpeautHbie
KpegutHbie y6uITKN, yObITHN,
y6biTKH, OXMHAaeMble B OMMAAEMbie B
OXXMlaeMble B TeYeHWe BCero TeueHHWe BCEro
npepenax cpoKa CpoOKa
12 MecAUeB KpPEOAWTOBAHMA KPEAWTOBAHMA NCKO HUToro
Ccyabl, npeaocTaBneHHbIe
KAuMeHTaM, 6pyTTo 6,691,163 129,800 703,082 19,881 7,543,926
3a MMHYCOM pe3epBa noa
obecLiereHue (74,162} (26,061) (270,058} (1,483) (371,764)
BanaHcoBana CTOMMOCTL
NO COCTOAHMIO Ha
31 pexabpa 2025 r. 6,617,001 103,739 433,024 18,398 7,172,162




AxymoHepHoe O6uecreo Kaspi.kz

MpuMeyaHHA K KOHCONMMAMPOBAHHOK (PMHAHCOBOKH OTUETHOCTH
3a roapl, 3aKoHYMBWIKecA 31 aekabpna 2023, 2024 u 2025 rr. (npogoMmkeHne)
{8 MUTHOHAX Ka3axcTaHcKkux Tenre)

B Teuenune rogos, 3akoHumnBwmMxca 31 gekabpsa 2024 u 2025 rr., Mpynna pecTpyKTypuposana
CCyAb!, NPEAOCTABNEHHbIE KNMEHTaM, KOTopble ObiIM KnaccupuumnpoBaHbl Kak
HepaboTatowme ccyabl, Ha cymmy 137,728 mMaH. TeHre u 185,388 mMnH. TeHre,
COOTBETCTBEHHO, NpeaocTaBuB 6ecnpoUeHTHLIN rpatuk noraweHus.

B Tevenne rogos, 3akoHumBKMXCA 31 aexkabps 2024 v 2025 rr., 58,615 MnH. TeHre n
103,119 MAH. TeHre pecTpyKTYpPUpPOBaHHbIX 3aUMOB OblKM NOraleHbl, COOTBETCTBEHHO.

Mo cocTonaHunio Ha 31 aekabps 2024 u 2025 rr., Banosas 6anHCOBan CTOMMOCTb CCYA,
NPeAoCTaBNEHHbIX KIIMEHTaM, KOTOpble BbiNn pecTpyKTypupoBaHbl W OTHeCeHbl B CTaauio 3
cocTaBunm 94,556 mMnH. Tedre u 145,302 MnH. TeHre, COOTBETCTBEHHO.

Mo cocroaHuio Ha 31 pekabpsa 2024 n 2025 rr., sBanosas 6anHcoBas CTOMMOCTb CCYA,
NpeAoCTaBNEHHbLIX KNWEHTaM, KOTopbie 6binn PecTpPyKTYPUpOBaHbl v OTHeceHbl B CTaauio 2
cocrasunu 18,009 maH. TeHre u 26,505 MnRH. TeHre, COOTBETCTBEHHO.

Mo cocToaHuio Ha 31 gekabpa 2024 1 2025 rr., anosas 6anHcosBana CTOMMOCTb CCyA,
npeaocTaBneHHbIX KNMeHTaM, KoTopbie Bbinn pecTpyKTypupoBaHbl U 0THeceHbl B CTaaunio 1
cocrasunu 15,364 MnH. TeHre n 27,653 MNH. TeHre, COOTBETCTBEHHO,

Mo cocrosiuio Ha 31 gexabps 2024 u 2025 rr., Mpynna npy3Hana pecTpyKTypUpoBaHHble
KpeauThl, kak kpeanTel MCKO ¢ BanosoW 6anaHcoBOK CTOMMOCTbIO 23,136 MAH. TeHre n
19,881 MnH. TeHre, COOTBETCTBEHHO.
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AxuunoHepHoe O6uecrso Kaspi.kz

MNpuMeYaHUA K KOHCONMAUPOBAHHOW (PUHAHCOBOW OTHETHOCTH
3a rofib), 3aKoHuMBLWKECH 31 gexabpn 2023, 2024 u 2025 rr. (NpoAcMHKeHNWe)
(B MUANMOHAX K33aXCTaHCKuX TeHre)

13. OcHoBHble CpeACTBa U HEMAaTEepHanbHbIE aKTUBbI

3emenbHblie HezaBep-
YUYACTKM, Mebenb n HemaTepn- weHHoe
3QaHNA B obopyposa- anbHble CTpouTenb-
COOPYIKEHUA Hue AKTHUBbI CTBO Uroro
Mo nepeoHavanbHO#H /
nepecyeHeHHOoM
CTOMMOCTH e . - S
31 pexabpr 2023 r. 82,489 126,273 52,988 1,974 263,724
MpuobpeTeHua 17,338 38,431 7,452 23,332 86,553
BbIboITUA (1,705) {3,348) (709) {2,635) (8,397)
MpuobpeTerne aouepHen
KOMNAHWK = = 41,853 = 41,853
MNepemeweHns 9,368 701 373 (10,442) -
31 pexabpn 2024 r, 107,490 162,057 101,957 12,229 383,733
NpuobpeTterna 23,120 86,751 51,815 31,770 193,456
BblbbITUA (691) {11,005) (15,484) (64) (27,244)
Mpuobperenne aouepHen
KOMMAHWK 44,172 57,475 381,664 - 483,311
MepeMelweHns 24,294 4,316 61 {28,671) -
31 pexabpn 2025 . 198,385 299,594 520,013 15,264 1,033,256
Hakonnennan
AMOPTH3AUMA K
obecueHenne
31 pexabpn 2023 r. 12,402 55,605 21,371 - 89,378
Hauucnenwn 3a roa 3,560 20,426 4,618 - 28,604
BuibbiTnA {349} (3,073) (116) - (3,538)
MepemelleHWs 1 {1} - - -
31 nexabpna 2024 r. 15,614 72,957 25,873 - 114,444
Hauucnenus 3a rog 12,993 37,351 25,551 - 75,895
BbibbiTHA {462) (7,561) (2,452) - (10,475)
NpuoGpeTeHne aovepHen
KOMNAHWK 29,223 39,229 70,579 - 139,031
31 gexabpna 2025 r. 57,368 141,976 119,551 - 318,895
Yucran 6anaHcoBan
CTOMMOCTD
31 pexabps 2025 . 141,017 157,618 400,462 15,264 714,361
31 pexabpn 2024 r. 91,876 89,100 76,084 12,229 269,289

Mo coctoaHuo Ha 31 aexkabps 2024 u 2025 rr., OCHOBHLIE CPeACTBa BKMIOManu B cebs
MONHOCTBIO CaMOPTU3NPOBaHHbLIE OCHOBHbIE CPEACTBA CTOUMOCTbIO 34,742 MNH. TeHre U
41,895 MNH, TeHre, COOTBETCTBEHHO.

MNonuTtuka nepeoLieHkM Mpynnbl TpebyeT NepeocUeHKU BCEro Knacca 3AaHui, COOpYXeHuH
3eMefbHblX YHaCcTKOB Kaxable naTh net. B 2021 r. He3aBuCUMbIE OLEHLLMKK NPOBENN
nepeoLieHKy 34aHWA U COOpYXeHui Mpynnbl, U NepeoLeHeHHan CTOUMOCTL NPUENU3UTENLHO

paBHa ux 6anaHCOBOI CTOMMOCTW.
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AxuuoHepHoe Obuwecreo Kaspi.kz

MpuMeuaHna K KOHCONMANPOBAHHOW DMHAHCOBOW OTHETHOCTH
3a rofbl, 3akoHunBwWKecA 31 aexabpa 2023, 2024 u 2025 rr. (NpopocnKeHHe)
(B Mnmonax KasaxcraHckux TeHre)

14,

CnpaBeanuBas CTOMMOCTb 34aHUIA U COOPYXeHUH Bblna onpeaeneHa CPaBHUTENbHBIM
METOAOM, YYMTBIBAKLWMM LieHbl NO NOCNEAHVM CAENKaM MO aHanoru4Hon cobCTBEHHOCTU. B
OUEeHKe CnpaBeanvBOW CTOMMOCTH 3AaHUIA W COOPYXeHWIA [pynntl, NepeoLeHka
knaccnuumpyerca kak YposeHb 3. B Teuenne 2024 v 2025 rr., He 6bin0 HUKaKWX
nepemeleH it Mexay YpoBHeM 3 M ApYrMMA YPOBHAMU OLIEHKWU CNPaBeanmson CTOMMOCTH.

fyasmn
2024 r. 2025r.

Mo cocvosHWio Ha 1 AHBapA 34,078 17,438
MproBpeTeHne aouepHel KOMaHui - 422,231
MNpeaeapuTeNbHaA KOPPEKTHPOBKA yueT {16,640) -
TMnepuHGNALMA U BAUAHUE KYPCOBbIX PasHULL = 7,459
flo cocroannio Ha 31 pekabpa 17,438 447.128
lN'yasun eknodaer 8 ceba:

o 2024r. 20257,
Hepsiburada S 429,690
dpyrne 17,438 17,438
Mo coctonHM Ha 31 gexabpn 17,438 447,128

CyLyecTBeHHas reHepHpyIoUIan eANHNLA NEHEIKHBIX CPeqcTs

Mpv npoBefeHUM eXEroaHOro TecTanpoBepkk Ha obecueHeHre Bo3MelwaeMas cymma
Hepsiburada paccunTbiBaeTca Ha OCHOBE €8 CTOUMOCTH B NMPOUECCe UCNONb30BaHUs,
OLIeHEHHOW KaK TeKyLlas CTOMMOCTb NPOrHO3MPYeMbIX BYAYWMX AeHEXHBIX NOTOKOB.
MporHo3vpyemble AEHEXHBIE NOTOKW BKIIOHAIOT KOHKPETHBIE OLIEHKW Ha NATUAETHUIA

nepuoa.

TeMnbl pocTa BanoBov CTOMMOCTM ToBapoB («GMV»), ncnonsayeMble ANns OLEHKW AEHEXHbIX
NOTOKOB 3@ MNATb SIET, OCHOBaHbI HA NPOLWNbIX pe3ynbTaTax feaTenbHocTH Hepsiburada v Ha
CTpaTernyeckoM nnaHe Mpynnbl. TeMN pocTa ONpeaenseTcsl B HOMUHANbHOM BbipaXeHnH
TakuM 06pa3oM, UTobbl COOTBETCTBOBATL HOMUHANbLHLIM OLEHKaM ByayLmMx AEHEXHbIX

NOTOKOB.

MpeanonoxeHus, UCNONb3yeMble ANA pacdeTa CpeaHEB3BELEHHON CTOMMOCTH KanuTana
(«WACC»), 0CHOBaHbl Ha BHELWHWX ACCTYMNHbIX AaHHbIX. CTaBKa ANCKOHTUPOBaHMS
onpeaenseTca B HOMUHaNLHOM BblpaXXeHWW TakuM 06pa3oM, YTobbl COOTBETCTBOBATL
HOMWHANLHLIM OLIEHKaM ByayLMX AeHEXHbIX MOTOKOB.

PacueTHble AeHeXHbIE NOTOKW NOCNE NATOMC rofia SKCTPaNocAUPYIOTCS € UCNONb30BAHUEM
AONrocpo4Horo TemMna pocta («LTGR»), KOTOpbIM onpegensercs Kak reoMeTpuyeckoe
cpeaHee TeMna pocTa peansHoro BBMN Typuuw.
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AxumoHepHoe O6uwecrBo Kaspi.kz

MpuMeyaHNA K KOHCONNANPOBAHHONK (PUHAHCOBONW OTHETHOCTH
3a rofbl, 3akoHuMBWIKeEcA 31 aexkabpa 2023, 2024 u 2025 rr. (NnpoaoMKEHNE)
(8 MumoHax Ka3axcraHckux TeHre)

15.

16.

KnioueBble NPeAnonoXeHUs BKIOHAIOT B cebn:

2025 r.
CpenHwit poct GMV 18.8%
WACC 19.7%
LTGR 3.5%

B HacToslee BPeMs He CYWECTBYET pazyMHO BO3MOXKHBIX M3MEHEHUIA KNIOYEBbIX
AONyLeHUN, KOTOpble Moru Bkl MPUMBECTW K TOMY, UTO 6anaHcoBas CTOMMOCTb NoBoM
reHepupyioLlei eauHnLbl Npesbicuna Gkl ee BO3MELLaeMyto CTOMMOCTB, 3a UCKIIOMEHWEM
CpeaAHeB3BeLeHHON CToMMOCTM kanuTana (WACC), rae ysennueHne Ha 1% npu coxpaHeHuu
BCEX OCTanbHbLIX AOMYWEHNIA HEU3MERHBIM MPUBEAET K TOMY, YTO BO3MELLAeMan CTOUMOCTb
FEHEPUPYIOWER eanHULbLl CPABHAETCS ¢ ee 6anaHCcoBOW CTOMMOCTLIO.

3anacb!
S - 2024 r. 2025 r.
Tosapel 16,194 127,654
3a MMHYCOM peaepea noa obecueHeHne (30) {3,172)
MToro sanacwi 16,164 124,522
Mpoune aKTHBbLI

2024 r. 2025 r.
Mpoune PHHAHCOBbIE AKTUBLI:
TpeboBaHWA NO ONEPaLMAM ¢ KINEHTaMK - 40,406
Toproeas AeBUTOPCKan 33A0MKEHHOCTL - 26,379
PacueTbl ¢ HpokepamMu 24,853 23,818
TpebobaHua K VISA n Master Card 2,782 7,674
Npovee o . 9,418 10,183
Wroro npoune puHaHCOBbIE aKTHBL) 37,053 108,460
3a muHycom pe3epea nog obecueHnenue (MpuMedanue 7) (7,260) {11,035)
Mroro npoune huHaHCOBLIE AKTMBbLI, HETTD 29,793 97,425
Npoune nepMHAHCOBLIE AKTHBLI:
MNpeaonnata 3a TOBaPL U YCNYIW 55,683 58,026
MHBECTULIMOHHBA HEABWXUMOCTD 14,619 14,100
Hanoru Kk nony4exHunio 5,818 12,552
Mpovee 1,460 2,855
WToro npoune HethHHAHCOBbIE AKTHBLI 77,580 87,533
3a MuHYCOM pe3epBa noj 0becUeHeHre (1,279) (1,422)
WUToro npoune HeMHaHCOBbIE AKTHBL), HETTO 76,301 86,111
UTOro npoune akTHBbl 106,094 183,536

NHudopmMaumna o gBmxennn pesepsos noa obecueHeHne NpoYrx akTMBOB NpeaCTaBNeHa 8
MNpwumevaHum 7.




AxunoHeproe O6uecrso Kaspi.kz

MpMMeyYaHHA K KOHCONNANPOBAHHOW PUHAHCOBOW OTUETHOCTH

3a rofbl, 3axKoHumMBlIKecs 31 aexkatpna 2023, 2024 u 2025 rr. (npoaomKeHne)

(B MuIHOHaX Ka3axcraHckux TerHre)

WHdopMaUUsa O ABMKEHUN WHBECTULIMOHHOW HEABMXKWUMOCTH:

2024 r. 2025 .
NMepBoHavyanbHaa CTOMMOCTDL
Mo cocToaunio Ha 1 AaxBapa 17,328 15,914
MpuobpeTeHus 19 72
BuibbiTus (1,433) (504)
Mo cocToaHno Ha 31 aexabps 15914 15,482
HakonneHHana aMOpTH3AYMA
Mo cocToanuio Ha 1 aHeapa (1,263) (1,295}
AMOPTHIAUNOHHBIE OTYUCNEHWA (210) (185)
BblGbITUA 178 98
Mo cocToannio Ha 31 aexabpa {1,295) (1,382)
Yucraa 6anancoBas CTOMMOCTDb 14,619 14,100

Mo cocTosHunio Ha 31 aekabps 2024 u 2025 rr. cnpaBepnusas CTOMMOCTL MHBECTULIMCHHOMO
“MyllecTBa coctasuna 19,968 MnH. TeHre 1 21,085 MNH. TeHre, COOTBETCTBEHHO. B oueHke
crpasef/iMBor CTOMMOCTM 3an0roBoro obecneveHuns Fpynnol, NnepecueHKa

Knaccupuumpyetes Kak Yposess 3.

17. Cpencrsa 6ankoB

2024 r. 2025 .
OTpameHbl N0 aMOPTU3INPOBAHHOK CTOMMOCTM:
Cpounele aeno3nTel 6aRKOB W APYruX (PUHAHCOBLIX YYPEMAEHHH 323 16,183
Cornawenns PENO 24,151 -
WToro cpeacTea 6aHKoOB 24,474 16,183

Mo cocToaHuio Ha 31 aekabpa 2024 n 2025 rr., HAYUCNEHHBIE MPOLIEHTLI, BKIOYEHHbIE B

cpeacTea 6aHKOB, COCTABUNKN 67 MAH. TeHre U 494 MnH, TeHre, COOTBETCTBEHHO.

Cnpaseanueas cTonmMocTb obecnedeHnsa cornawenuid PEMNO, koTopoble bbinu
KnaccupuumpoBaHbl Kak cpeactsa 6aHKoB, No COCTOAHWIO Ha 31 aekabps 2024 n 2025 rr.,

coctasmna 24,151 MnH. TE€Hre U HONb TEHre, COOTBETCTBEHHO.,

18. Cpeacrea KNMEHTOB

2024 r. 2025,
DuznvecKne nnya
CpouHbie REN03UTLI 5,328,125 6,244,418
Tekywme c4eTa 921913 934,286
Hroro cpegcrea hM3IKMUECKUX AnLY 6,250,038 7,178,704
Opuanueckme nMya
CpoMHbIe AEN02UTDI 106,010 148,210
Tekywme cuera 205,902 204,372
HToro cpeacTsa HPHAMMECKHUX ANl 311,912 352,582
HTOro cpeacTea KAMEHTOB 6,561,950 7,531,286
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AxumorHepuoe O6uecrso Kaspi.kz

MprUMeYaHMa K KOHCONMAWPOBAHHOK (PUHAHCOBOH OTUETHOCTH
3a rofibl, 3aKoHunBwMKecH 31 nexabpa 2023, 2024 n 2025 rr. (NpoaoMKEHNe)
{8 MunnmoHax KasaxcraHcknx Texre)

19.

Mo cocroaHumio Ha 31 nekabpsa 2024 n 2025 rr. B COCTaB CPOYHLIX AENO3UTOB B COCTaBe
CpeacTB KNMEHTOB Bbinn BKNIOYEHBI HAYUCNEHHbIE NPOLEHTLI Ha CyMMy 51,212 MAH. TeHre 1

66,419 MAH. TeHre, COOTBETCTBEHHO.

Mo cocrosHnio Ha 31 gexabps 2024 n 2025 rr. cpeacTBa KIMEHTOB Ha CYMMY
83,654 mMnH. TeHre u 100,816 MAH. TeHre, COOTBETCTBEHHO, ABMAIOTCA NpeAcnnaTaMm no

cCyaaMm, NpeaoCTaBNEHHBIM KITMEHTaM.

flo cocTtosHuio Ha 31 pekabpa 2024 n 2025 rr. cpeacTsa KIKEHTOB Ha CYMMY
76,413 MnH. Tedre (1.16% oT UTOro cpeacTe KNMeHToB) U 78,145 mnH. TeHre (1.04% ot

MTOro CPEACTB KNMEHTOB), COOTBETCTBEHHO, OTHOCUNUCH K prnHeI‘?’ILUMM ABaguartn

KNMeHTaM.

Mo cocToanmo Ha 31 aekabps 2024 1 2025 rr., CpeaCTBa KIAWEHTOB 6binu

npenMyLLecTBeHHO BbipaXeHs! B TeHre, coctasnas 91% wn 93%, COOTBETCTBEHHO,

BoinyweHHble AONATOBbLIE LeHHble bymaru

HoMnHanb-
Han
Aata nNpoueHTHan
BanwTa noraweHuwa cTraska % 2024 r. 2025 r.
TpeTea obnuraupuoHHan
nporpaMMa — nepBekIi fIHBapb
BbIMYCK TeHre 2025 . 9.90 51,050 =
BrinyweHHsIe AONFOBLIE
LeHHble Bymary gonnap CILUA wmapt 2030 . 6.25 - 331,992
AToro eeinyueHHble
ACAToBbIE UEeHHbIe
Gymarmu 51,050 331,992

Mo cocToaHunio Ha 31 pekabpa 2024 v 2025 rT., HAYMCNEHHbIe NPOLUEHTHBLIE pacxoaw B

pa3mepe 2,062 MnH. TeHre u 5,420 MNH. TeHre, COOTBETCTBEHHO, OblNK BKNIOYEHbI B

BbINYLLUEHHbIE AONTOBLIE LieHHbIe ByMaru. Bce BbinyuieHHbIE AONTOBLIE LUeHHbIE GyMaru
OTPaXaloTcs No aMOPTU3MPOBAHHOM CTOMMOCTK, 'pynna He uMena AehONTOB UKN UHBIX
HapylWeHU B OTHOLLEHUN CBOWX BbINYLWEHHBLIX AONTOBLIX UEHHbIX GyMar rno CoCTOSHUIO Ha

31 pekabpa 2024 w 2025 rr.

27 aHBaps 2025 r. BaHK NONHOCTLIO NOrackn 3aA0MKEHHOCTL MO NEPBOMY BbIMYCKY TPETbEN

06NUraUnoHHON NPOrpamMMsl.

B mapte 2025 r. Mpynna BeINyCTUNA AONIOBbIE LieHHbIe ByMaru Ha obwyo cymMy 650 MAnH.
aonnapos CLUA no ¢mkcuposaHHOW cTaeke 6.25% roaoebix €O Cpokom norawenus 8 2030 r.
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AxunonepHoe Obuwecrso Kaspi.kz

NpuMeYaHNA K KOHCONMANPOBAHHON (PMHAHCOBOW OTHETHOCTH
3a rofbl, 3aKoHunBwWKnecn 31 aexabpn 2023, 2024 u 2025 rr. (npoaoMKeHne)
(B Muamonax Kasaxcranckmx Texre)

20. Cy6opanHupoBaHHbI# RONT

HoMuHanob-
Hasa
Aata npoueHTHan
BanwoTa NOraweHMa cTaBKa, % 2024 r. 2025 r.
Tpertba oBAUraLMOHHaR
NporpamMMa - YeTBEPTLIN BbINYCK TeHre WIOHL 2025 1, 10.7 62,278 -
Aonrogoit KOMNOHEHT
APUBUNErMPOBaHHLIX AKLWA TEeHre H/N H/n 138 161
WToro cybopAnHMPOBaHHbIA fonr 62,416 161

10 mions 2025 r. BaHK NOMHOCTBIO NOracMn CBOKD HEMOraweHHylo CybopaAMHUPOBAHHYIO

33/10/DKEHHOCTb B PaMKax YETBEPTOro BbinycKa TPEThEN NporpaMmbl 06nurauuii.

Aonroeas cocTasnAoas NPUBMNErMPOBaHHBLIX aKLKMIN OTHOCUTCA K AOYEPHER KOMMaHWUK
AO «Kaspi Bank» ¥ npuHaanexut HEKOHTPONMpYoLWen Aone yyacTus. 1o cocTosHuio

Ha 31 pexkabps 2024 v 2025 rr., B cocTas cybopaAVHUPOBAHHOIo AONra BKNKOYEH

HauYNCNEHHBIM MPOLUEHTHBIA pacxod Ha cyMMy 3,179 MAH. TEHre U HONb TeHre,

COOTBETCTBEHHO.

Bce cy6opAMHUPOBaHHLIE 3aiMbl OTPAXAKTCA N0 aMOPTU3MPOBAHHON CTOMMOCTH, NO

COCTOAHVIO Ha 31 aexkabps 2024 v 2025 rr. BuiweykasaHHble 0653aTeNnbCTBa ABASIOTCA
Cyb0pAMHMPOBAHHLIMY NO OTHOWEHUIO K TPpeboBaHUAM BKNAAYMKOB U APYrUX KpeauTopos
3MUTEHTa B Clyyae nukeuaaumn. Fpynna He uMena AedonToB UM MHbIX HApyLLEHWIA B
OTHOLEHUW CYBOPANHWPOBAHHOMO A0Ara No COCTOAHUIO Ha 31 aekabpa 2024 1 2025 rr.

W3meHeHnn B 0693aTenbCTBaxX, BO3HUKaIOWMKE B pe3ybTate PUHAHCOBOMH

AOCATENbHOCTH

B Tabnuue Hxe npeacTasneHbl M3MeHeHWs 06a3aTensCTs pynnbl BO3HWKWLWE B

pe3ynbTaTe (MHAHCOBOW AEATENbHOCTH, BKNIOUAA M3MEeHEHUS, 06yCNOBNEHHbIE AeHEXHbBIMM
NOTOKaMK, TaK U U3MEHEHMWS, HE CBA3aHHbIE C AEHEXHBLIMU NOToKaMKU. OBs3aTenscTBa,

BO3HUKaAIOLWME B pe3ynbTaTe PUHAHCOBON AEATENLHOCTH, 3TO Te 0683aTENbCTBA, ACHEXKHBIE
MOTOKN OT KOTOPbIX B KOHCONMAMPOBAHHOM OTUETE O ABMXXEHWM AEHEXHBIX cpeacTs IMpynnb
661 unu ByayT KnaccudruMpoBaHsl Kak AEHEXHbIE NOTOKU OT hUHAHCOBON AeATENbHOCTH.

HepeHexHble H3MEeHEHHA

Hdenexxnnie HameHeHne
NOTOKH OT aMopTH3N-
1auBapa  ¢muHaHCOBOH Kypcoeas poOBaHHOM
2024 r. neATeNnbLHOCTH pazHuua CTOUMOCTH 2024 r.
BhINYLLEHHEIE LEHHGIE
Bymaru 99,468 (48,769) - 351 51,050
Cy5opanHWUPOBaHHbLINA
aonr 62,369 - - 47 62,416
HepeHexHble U3MeHeHHA
AenexHbie HMamenenune
NOTOKM OT aMopTH3N-
1anuBaps  QWHAHCOBOW Kypcosan pOBaHHOW
2024 r. AEATENLHOCTH pa3Huua CTOMMOCTH 2025 r.
BeiNyLLEeHHbIE LIEHHBIE
Bymarn 51,050 277,051 (709) 4,600 331,992
Cy6opanHWPOBaHHbINA
nonr (59,103) - (3,152) 161

62,416
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AxynoHepHoe O6uecreo Kaspi.kz

MpuMevaHMA K KOHCONMANPOBAHHOK (PHHAHCOBONW OTYETHOCTH

3a rogel, 3aKoHuMsLuMecA 31 aekabpa 2023, 2024 n 2025 rr. (NnpopoMKeHne)
(8 Mun/moHax KazaxcraHckunx reHre)

21. Toprosbie 0b6n3aTenCrBa

22.

23.

2024 r. 2025 .
33A0MKEHHOCTL Nepes NOCTABLUMKAMK 22,454 219,274
KpeauTopcKan 3af0/MKEHHOCTL Nepea NpoAaBLEaMH = 127,127
Wroro Toprossie o6a3aTenbCTBa 22,454 346,401
Mpoune 06a3aTenscTBa

2024 r. 2025 .
Mpoune puHaHCOBLIE 06A3ATEALCTRA!
OUHAHCOBLIA NUBUHM - 21,585
KpeanTopckas 3af0mKeHHGCTe NO OHNaAH-0NepaUnsaM KIMEHTOB 15,363 18,404
HauuncneHdbie pacxoge 2,300 9,825
MNponssoaHbe (hvHaHCoBRIE 06A3aTeNbLCTBA 262 7,059
HauyucnenHele AgBMAEHABI K BoINAaTe HEKCHTPONMpYIOWeH aone S

y4acTua 362

Npoyee 967 4,041
WUroro duHaHcoBbIE 06A3aTenbCTBa 19,254 60,914
Mpoune HepuHaHCOBbIE 0GA3aTENbCTEA!
JorosopHuie obasatenscTea S 32,874
NMpoune Hanory K ynhare 18,757 29,035
HakonneHxele 60HyCel pabOTHUKOB, pe3epBbl N0 OTNYCKAM 8,295 27,725
OTNOXEHHBIA O0X0oA 13,677 25,823
Obn3aTensCTBa No OTAOXKEHHOMY Hanory 4,377 71,409
Tekywwue obazaTenbCTBa No HANOry Ha Npubbinb 3,404 638
Ipouee 14,132 5,730
Mroro HedwHaHCcoBLIe 06A3aTenbCTBa 62,642 193,234
HToro npoune oba33aTenncTea 81,896 254,148

YcTaBHbld KanuTan

B cnepytoweii Tabnuue npefcTagneHa CBepka U3MEHEHWS KONWUECTea pa3MellieHHbIX
aKuuii, 06BABNEHHbIX aKLWMIA, COBCTBEHHbLIX BBIKYNNEHHBLIX aKLMIA U akuwuit B obpalueHuu:

O6vaBneHHbIE
H NOAHOCTLIO CobBcTBEHHbIE
PasmeuieHHble onnavueHHpie BbIKYNAEHHbIE AKunn B
AKUHH AKLWHH AKYHHW obpaweHsn
MpocTobie akunun
31 pexabpn 2023 r. 216,742,000 199,500,000 {10,166,535) 189,333,465
YcnonHeHHble onuMoHsl ALA
(MpumMevaHue 24) e S 747,178 747,178
fporpamMma obpaTHOMO BeiKyNa
rae - - (64,914) {64,914)
31 pexabpa 2024 r. 216,742,000 199,500,000 {(9,484,271) 190,015,729
WenonHeHHpe onuuodel AJA
{NpumeuvaHne 24} - - 771,756 771,756
Nporpamma o6paTHOrO Bbikyna
AfIA g s (559,553) {559,553
31 nexabps 2025 r. 216,742,000 199,500,000 {9,272,068) 190,227,932
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AxuunoHepHoe O6uwecreo Kaspi.kz

MNpuMeyaHMA K KOHCONMAUPOBAHHON PMHAHCOBOH OTYETHOCTH
3a roabl, 3aKoH4YnBlIMecA 31 aekabpna 2023, 2024 u 2025 rr. (npogomKenne)
(B MumoHax Kasaxcranckux TeHre)

Ipynna yuutbieaet MNAP/ALA B cocTase BbIKYNAEHHLIX COBCTBEHHbIX akUMI KanuTana, OaHa
FAP/AOA cOOTBETCTBYET OAHOM aKLWMN.

B Tabnuue Huxe npeactasneHbl AeTanu NporpaMmbl 06paTHore Boikyna MFAP/ALA:

Hroro
Kon-Bo BuiKynneHo
Hdata Aara npuotperen- (8 MmNk,
Havana noraweHua _ wbix FAP/AfA Tenre)
1-as nporpamMma o6paTHOroO
BblKyna 22 anpens 2022 r. 21 wions 2022 1. 998,429 22,841
2-as nporpaMmMa obpaTHoro 21 okTabps
BbIKyna 22 miona 2022 r. 2022 r. 788,153 21,325
3-as nporpaMma obpatHoro 24 despans
BbiKYNa 22 okTabpa 2022 r. 2023, 1,131,380 38,474
4-aa nporpamMa obpaTHOro
BbIKYNa 22 mapra 2023 . 21 wiona 2023 r. 531,995 18,740
5-an nporpaMma obpaTHoro 21 oxTabpa
BbIKYNa 22 viona 2023 r. 2023 . 283,689 12,614
6-ast nporpaMmMa o06paTHOro
BbIKYNa 22 okTa6pn 2023 r. 16 aueapa 2024 r. 303,286 13,233
7-as nporpaMma obpaTHoro 27 despann
BbIKYNa ) 17 nonbpa 2025 r. 2026 . 559,553 21,907
Ha 31 nexabpn 2025 r. 4,596,485 149,134

KoMnaHuA BHeCNa onpeaeneHHbie M3MeHeHWs B CBOIM [leno3uTapHuIi A0roBop, B
COOTBETCTBUM C KOTOPbIMK, cpeau npodero, AP no PernameHTty S 6bin nepenMeHoBaHbl 8
AflA, aaHHbIe U3MeHeHun BcTynunu B cuny 18 sHBapsa 2024 r. B cooTBETCTBUMU C
nsmeHeHnsaMM Komnaxua 3aknioumna U3MeHeHHblid fenosuTapHbiid gorosop no AJA III
yposHs Mexay KoMmnaHuew, Jenosutapuem u Bnagensuamu u Jepxatenamu AA, a Taoke
W3MeHeHHbii leno3nTapHblid gorosop no Mpaeuny 144A AP mexay KoMnaHueit n
Oeno3utapuem.

B cneaytoweld Tabnuue NpeacTaBneHa CBEPKa M3MEHEHUS NONHOCTLIO ONAAYEeHHOTo
AKUMOHEPHOro KanuTana:

O6baBneHHbIe
M NOJIHOCTLIO BbiKYNAEHHbIE
OnAAYeHHbIE COOCTBEeHHbIE

AKLHM aKumm HUroro
31 pexabps 2023 r. 130,144 (152,001) (21,857)
UenonuvenHble onuuorsl ADA S 3,332 3,332
Beikyn cobcreeHHbix TAP no nporpaMMe 06paTHOro
BbiKYNa - (2,852) (2,852)
31 pexabpn 2024 r. 130,144 (151,521) (21,377)
WcnonHeHHbie onuuoHbl ALA - 3,443 3,443
Belkyn cobcreeHHbix ALA No nporpaMMe obpaTHOro
Bblxyna - (21,907) (21,907)
31 pexabps 2025 r. 130,144 (169,985) (39,841)

Bce akumm AEHOMUHUPOBaHb! B TeHre. pynna uMeeT OAWH KNacc npocTbiX axumﬁ, KOTopble
HE UMEKT Npaea Ha (bVIKCHDOBaHHbIe avBnaeHabl.
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AxkumoHepHoe O6wecrso Kaspi.kz

NpyuMevaHNA K KOHCONMAMPOBAHHOH (PUHAHCOBOW OTUETHOCTH
3a roabl, 3aKoHuUuBWMKecs 31 aekabpa 2023, 2024 n 2025 rr. (npogoMKeHne)
(B MuroHax Ka3axcraHckmux TeHre)

24'

B npuBeaeHHbIX HUXe Tabnuuax oTpaxeHbl AvBUAEHAL! 0OLABAEHHbIE:

Avsuraenabl Ovenaensbl

06 bABAEHHbIE Ha3 aKUHIO
®espanb 2024 r. 161,514 850 TeHre
Anpenb 2024 r. 161,514 850 TeHre
AerycTt 2024 r. 161,514 850 TeHre
Hosbpb 2024 1. 161,514 850 renre
WUroro 3a 2024 r. 646,056

B Teuenvie roaa, 3asepwmelierocs 31 gekabpa 2025 r., Mpynna He obbaBnsna avBuaeHab.

BoinnaTbl Ha OCHOBE aKLMiA

B 2021 r. nporpamMmMa 6bina paclumpeHa 3a cHeT BKAoYeHus Gonbluero Yyicna
pyKoBoguTenell BbICWEro 3BeHa W ApYroro 0CHOBHOro nepcoHana Mpynnbl. PykoBoacTBO
Fpynnbl CHATAET, YTO BbINAATLI HA OCHOBE aKUMWA Ype3BbiHaMHO BaXKHbI ANA NPUBNEYEHKUS,
MOTVBALMKM U YAEPXaHWA COTPYAHUKOB B AONMOCPOYHON NepcnexkTuee.

Pacxogsl Ha BbINAATE HE OCHOBE aKkLini

CornacHo MC®O (IFRS) 2, 3T0 yckopsieT npU3HaHWe pacXoAaoB, YTO NPUBOAUT K NPU3HAHUIO
Bonbleit aonn pacxoaos B NEPBbIE rOAbI.

AA oritpmors!

OnuuoHbl AJJA OLIEHWBAIOTCA NO CNPaBEANMBOI CTOMMOCTW Ha AaTy NPeAcCTaBNeHUs Npas ¢
ucnonb3oBaHueM mogenu bnaka-lWoynsa. Cnpaeeameas CTOMMOCTb, ONpeaeneHHasn Ha
AaTy NPEAoCTaBNeHUs NpaB, OTHOCUTCA Ha pacxoabl B TeYeHUe NATUNETHero nepuoaa
nepexofia NPaB Ha OCHOBaHWMU KonnyecTea AZJA, KOTOpLIE B KOHEMHOM WTOre GyayT
nepegaHbl. MonyyaTtenu onuuoHos AJA UMEIOT NPaBo Ha NoNyYeHWe AMBMAEHA0B Nocne
TOro, Kak oNUMOHb! Ha AJIA nepeaaHbi U UCNONHEHDI.

B cneaytoweit Tabnuue npueeseHbl NoAPOSHLIE BBOAHLIE CBEAEHMA, UCNONb3YeMbIe B
mogenu bnaka-LWoynsa:

2023 r. 2024 r. 2025 r.
BeopHbie panHble Moaenn Bnaxa-Loynaa:
CpenHes3pewweHHan LeHa akuun B gonnapax CLUA 67.3 68.4 89.6
OxrpaeMas BONATUALHOCT 42.4% 42.1% 38.2%
Bespuckosan cTaeka 4.2% 4.3% 5.4%
[uBuaEHAHAR ACXOAHOCTL 7.0% 7.0% 6.8%

OxunaaemMasn BONATUMBHOCTb OCHOBAHA HAa UCTOPKUYECKOH BONATUNBHOCTKH LEH Ha aKUvM 3a
nocneaHve 3 roaa.




AxyuoHepHoe O6bwecrso Kaspi.kz

MpuMeYaHnA K KOHCONMANPOBAHHOK (PMHAHCOBOW OTUETHOCTH
3a rogel, 3akoHuuBLWIKECA 31 gekabpa 2023, 2024 n 2025 rr. (npogomMKeHHe)

{8 MunnrorHax KasaxcraHckmnx TeHre)

25.

B cneayoweir Tabnvue npusegeHbl NoapobHble ceeaeHns 06 onuuoHax AflA, HaxoAALIMXCA
B OGpaweHun:

2024 r. 2025r.

_ (ALA) (ARA)

HaxopsTca 8 obpalileH Ha Havyano roga 2,202,438 1,598,230
MNpepocTaeneHHble 142,970 497,790
MNpasa, NO KOTOPbIM yTEepPAHb: - (5,190)
HUcnonHeHHsie (747,178) (771,756)
HeTekume = S
HaxopaTca B O6paweHun Ha KoHel roaa 1,598,230 1,319,074

B cnepytoweit Tabnyue npyuBeaeHb! cBeAeHWs o Peaepse No BbiNNaTaM Ha OCHOBE AKLIWIA:

Pe3seps no
BbINNATAM Ha
OCHOBE aKUWiH
31 pexabpn 2023 1. 34,810
HauucneHHble onuMoHb! Ha ALA 16,963
WUcnonHeHHble ONLMOHBLI Ha AflA _ (19,999)
31 nexa6bpna 2024 r. 31,774
HauucneHHse onuuoHbsl Ha AJA 15,476
HEnonHeHHble onuroHbl Ha AJA {19,312)
31 gexabpa 2025 r. 27,938
HexoHTponupyrowan AoNA yHacTua
Hepsiburada Mpoune HUroro
CrpaHa AefaTenbrocTH Typuus - -
HexonTponupylowmune nonu y4acrna
No coctoanuio Ha 31 aekabpa 2023 r. - - -
Mo coctosHuio Ha 31 pexabpa 2024 r. - - -
Mo cocroaHuio Ha 31 aekabpa 2025r. 24.04% - -
YucTolid (y6biTox)/aoxon, oTHOCALNACA K
HexoOHTpOAWpYoLWe# aone yyacrua
3a rog, 3akoHuMBWHIACA 31 gexabpa 2023 r. - 7,419 7,419
3a rog, 3akoHuMBWIKMACA 31 Aexabpa 2024 r. - 17,095 17,095
3a rog, 3akoHYmBWKWIACA 31 aekabps 2025 r. (21,672) 16,202 (5,470)
CoBokynHbiid (Y6bITOK)/ ROXOA, OTHOCAWMIACA K
HEKOHTPOAMPYIOWEH AONE YHACTHA
3a rop, 3aKoHuMBLLMIACA 31 Aexabpa 2023 . S 7,620 7,620
3a rof, 3akoHuMBWWNACA 31 aekabps 2024 . - 17,428 17,428
3a rog, 3akoHumBWHACH 31 aekabpa 2025 r. {11,819) 15,413 3,594
HexoHTponMpyolWKe AONK YYACTHA
Mo cocToaruio Ha 31 aekabps 2024 r. - 55,637 55,637
o cocTosiHnio Ha 31 pexabps 2025 . 53,186 56,548 109,734
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AxunonepHoe O6uecreo Kaspi.kz

MprMeyaHHUna K KOHCOMMANPOBAHHOK (DHHAHCOBOH OTUETHOCTH
3a roAbl, 3aKoHuustumecs 31 agexkabpa 2023, 2024 » 2025 rr. {npogonexHune)

{8 MuIAMOHAX Ka3axXCTaHCKUX TeHre)

26.

Cokpawennas pvHaHcoBas uHdopMauns KoMnaHun Hepsiburada 3a roa, 3aKoHYMBLUMIACS
31 pekabps 2025 r., npuBeaeHa HUxe:

o 2025 r.
CoxpaweHsbid oTyeT 0 PUHAHCOBOM NONOMEHUN
Tekywwre aKTMEL! 350,073
BHeoGOPOTHLIE aKTHBLI 349,232
HUTOro aKTUBL! 699,305
Tekywue obazaTenuCcTea 394,005
AonrocpodHsie obazatenscTea 84,062
YucThie akTHBL 221,238
Coxpawennblii oTyeT 06 onepauHoOHHON ASATENBHOCTH
Hfoxoa 1,036,582
YMCTIH YELITOK (68,034)
WUTOro cosokynHell yBBITOK (68,075)
CoKpaleHHbIH OTYET O ABMIKEHNH JIEHEHBIX CPeliCTs
JeHexHble NOTOKK OT ONEPALMOHHON AEATENBHOCTH 128,285
JeHexHble NOTOKN OT MHBECTUUMOHHON ASATENBHOCTH 35,142
fJeHexHble NOTOKN OT HUHAHCOBOW ACATENBHOCTH (109,023)
BnusiHWE M3MEeHEeHWiA BaNIOTHOO KypCa Ha AEHEXHbIE CPeacTBa U WX IKBUBANEHTLI (25,331)
JenexHbie CPEaCcTBa M MX 3KBUBANEHTEY HA HA4Yano nepuoda 104,237
JeHexHbie cpeAcTBa H UX IKBMBANIEHTHI HA KOHEW nNepuoaa. 133,310

AMBnaeHAbl, BbINABHEHHBIE HEKOHTPONMMPYIOWMM SKUMOHEDAaM -

YcnoBHbie 00R3aTeNnLCTBa

B npouecce CBOE AeATeNLHOCTH, ANA YAOBNETBOPEHMA NOTPEBHOCTEN KNMeHTOoB, Mpynna
UCNoMb3yeT (PUHAHCOBbBIE UHCTPYMEHTLI C BHEGANaHCOBbIMW PUCKaMK. BoigaHHble rapaHTum,
NPeacTaBNAoT cO60M (BMHAHCOBLIE rAaPaHTUM, NO KOTOPLIM BLINAATA MAfNOBEPOATHA Ha
COOTBETCTBYIOLLYIO OTUETHYIO 4aTy, W, CNEAOBaTENbHO, He GbiIM OTPaXeHbl B
KOHCONMAWPOBAHHOM OTHETE O (PMHAHCOBOM MOMOXEHUM.

MaKcuManbHbIi pasMep pucka Mpynnbt NG YCNOBHLIM (MHAHCOBLIM 0693aTENLCTBAM M
0653aTeNbCTBaM Mo BbiARAYE KPEAUTOB B CIYHAE HEUCNONHEHNS BTOPOW CTOPOHOA CBOWX
0653aTenbCTe Mo CAenKe Koraa Bce BCTpeuHble TpebosaHus, obecnevyeHne unm rapaHTum
0Ka3bIBAIOTCS 6eCronesHbIMK, ONPeaenseTCa A0rOBOPHLIMM CYMMaMKU 3TUX UHCTPYMEHTOB,
Mpynna NpuMeHseT Ty Xe KPeaWTHYIO MOMIMTUKY B OTHOWIEHWM YCIIOBHLIX 06A3aTeNnbeTs, YTo
U B OTHOLWEHUN DUHAHCOBLIX MHCTPYMEHTOB, OTPAKEHHBIX B KOHCOMMAUPOBAHHOM OTYETE O
(PMHAHCOBOM MOMOKEHUM.

Mo coctonHuio Ha 31 aexkabps 2024 1 2025 rr., peseps Mo yCI0BHbIM (PUHAHCOBLIM
06a3aTenbCTBaM COCTaBUN HONb TEHIE U HOMb TEHre, COOTBETCTBEHHO.




AxynoHepHoe Obuwecrso Kaspi.kz

NpuMevaHHA K KOHCONMANWPOBaAHHOH (PMHAHCOBOW OTUETHOCTH

3a roabt, 3akoH4WnBLWKecH 31 aexkabpr 2023, 2024 w 2025 rr. (npoaoHieHne)

(B MuIIHOHAX K33aXCTAHCKHX TERIE)

YcnosHole hvHaHCoBbIE 06513aTenbCTBa Mpynnbl M 0653aTenbcTBa NO CCyAaM NpeacTasneHbl
HUXE:

2024 . 2025r.
HomunansHan HomunansHan
CyMMa cyMma

0Obs3aTensCTBa NO CCyaM U HEMCNOMNBL30BAHHBIM KPEAUTHLIM JIMHHUAM:
OT3bIBHBIE 33iMbY 293,401 370,278
BbiABHHbLIE TAPaHTUW W aHANOrMYHBIE OBR3aTENBCTBa - 326

HToro ychoBHbie oba3aTennpcrea W oba3aTenscrsa no

KpeanuTaM 293,401 370,604

ObaszaTensCcTBa No CCyAaM U HEMCNONB30BAHHBIM KPEAUTHBIM NMHUAM NPEACTABNAT coboi
obs3arenscrea Mpynnbl NO Bolgaye CCyd B paMKax HEUCMNONb30BAHHBIX KPEAUTHLIX NUHWA C
YCNOBWEM, HTO 33eMLMK MMEEeT NpaBo 06paTUTLCR K pynne Kaxkabii pas, KOraa OH XO4eT
NPOANUTL CCYAY B PaMKax paHee HEMCNONb30BaHHbIX NMHKWKA. [pynna MoxeT yTeepanTb UK
0TKa3aTb 8 NPOANEHUN (PUHAHCMPOBAHWA Ha OCHOBE pPe3ynbTaToB (PMHAHCOBOM
AEATENBbHOCTU 3aeMLUUKA, OBCNYXNBAHWUS SONra U NMPOYUX XapaKTEPUCTUK KpeaUTHOro
pUCKa, Takne obs3aTensCrBa OTHOCATCA K OT3bIBHbIM, Obs3aTenucTea, rae Mpynna obasaHa
NpeaocTaBuThb hrUHaHCMpoBaHWe NO AOroBopy 6e3 Kakux-nMbo AONONHUTENbHBLIX YCNOBWH,
OTHOCATCS K 6€30T3bIBHbIM.

Cyaebrbie nckn

BpeMsa oT BpeMeHW B npouecce AeRTENbHOCTU MPYNNbl KNWEHTLI W KOHTPareHTbl BbiABUralT
npeteHsuun K Fpynne. Mpynna npyu3HaeT peseps Ha BO3MeLWeHWe CYIEeCTBEHHbIX YObITKOB OT
cynebHbIX pasbupaTensCTs, ecnu BbiNiaTa Takux YObITKOB BEPOSTHA U MX CyMMa MOXET
6bITb AOCTOBEPHO OUeHeHa. Mo cocToaHuio Ha 31 Aekabpa 2024 u 2025 rr., pe3epsbl Ha
NOKPbITUE MaTepuanbHbIX YOLITKOB B CyAebHbIx pasbupaTensCTBax He CO3AaBanuch.

fTeHcHOHHbIE BbINIaTb! H NEHCHOHHbIN NNaN

B cooTBeTCTBUM C 3aKoHOAATENLCTBOM Pecnybnukn KasaxcraH Bce coTpyaHuku Mpynnbl
UMEIoT NPasBo Ha NeHcnoHHoe obecneuenue. Mo cocToaHMto Ha 31 aekabps 2024 v
2025 rr., y F'pynnbl He 6bino obs3aTensCTB Nepen CBOMMU HaACTOAWMMK UK BbiBLUIMMK
COTPYAHUKAMU NO ACNONHUTENBHBIM MEHCUOHHBIM BbiNNATaM, onnaTe MeAULIKHCKOro
06CNYXUBaHWA NOCNE yX0Aa Ha NEHCUIO, CTPaXOBLIM BLINIATaM WM MHbIM broTaM Npu
yXofe Ha NeHCUIO.
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AxuymnoHepHoe O6wecreo Kaspi.kz

MpuMmevaHna K KOHCONMAWPOBAHHOW (PMHAHCOBOW OTMETHOCTH
3a rogael, 3aKoHuYnBWwKecn 31 aekabpa 2023, 2024 n 2025 rr. (npogonxeHne)
(8 Munmonax KasaxcraHckmux Texre)

27.

Hanoroobnoxernmne

B HanoroBoM 3akoHogaTenscTee Pecnybnuku KasaxcraH cylwecTByioT NONOXeHWs, KOTopble
MOryT gonyckaTte Gonee 0gHOro TONKoBaHWA. Takke pacnpocTpaHeHa NpakKTUKa, Korga
Hanorossbie OpraHb! BbIHOCAT NPOM3BOBHOE CYXXAEHWE NG BONPOCaM AeSTeNbHOCTH
opraHusaumu. B cnyuae ecnn Kakue-nnbo KOHKPETHbIE AENCTBUS, OCHOBAHHbIE Ha
TONKOBAHWW 3aKOHOAATENLCTBA B OTHOWEHWWN AeATENbHOCTU [pynnbl CO CTOPOHbI
pYk0BOACTBa, ByayT ocriopeHbl HaNoroBbIMK OpraHaMM, 3TO MOXET MPUBECTU K HAUYUCIIEHWIO
AONOAHUTENbHBLIX HANOroB, WTpadoB U NeHW. Takas HeonpeaeneHHOCTbL MOXET, B
YaCTHOCTH, OTHOCUTLCA K OLeHKe (PUHAHCOBLIX MHCTPYMEHTOB, (POPMUPOBAHUIO BENMUUHDI
pe3epBoB NoA obecueHeHne 1 onNpeaeneHnio PoIHOYHOMO YPOBHS LIEHOBbLIX NOKasaTenen no
caenkaM. PykoeoacTeo Ipynnbl yBEpeHo, YTO BCe HEOOXOANMbIE HANOroOBLIE Ha4YUCNEHNS

NPOU3BEAEHDI, W COOTBETCTBEHHO, KAKUX-NUGO PE3EPBOB B KOHCOMANPOBAHHOM

(PMHAHCOBON OTYETHOCTWU HaYMCNeHo He 6bino. HanoroBbie opraHbl UMEIOT NPaBo NpoBEPATh
NPaBUNBHOCTL HANIOTOBbLIX HAYUCIIEHWIA B TEYEHUE NATU NET NOCNE 3aKPbITUA HANOrOBOIO

nepuoaa.

Onepauun co CBA3aHHbLIMM CTOPOHAMMH

Mpv paccMOTPEHUU KXKAOW BO3MOXHOM CBA3aHHON CTOPOHbI 0060 BHUMaHWe yaensaeTcs
COAEPXAHNIO OTHOWIEHWIA, @ HE TONBKO WX Ipuanyeckon dopme. UHdopMauma ob
onepaumax Mpynnbl CO CBSA3aHHBIMW CTOPOHaMKU NpeacTaBneHa aanee:

31 pexkabpn 2024 r.

31 pexabpa 2025 r.

WUroro no
KaTeropmmu
B

Onepauun COOTBETCTBHMH

WUTtoro no
KaTeropun
B

Onepauyvn COOTBETCTBHM

€O CBA3aH- CO CTaTbAMM CO CBA3aH- CO CTaTbAMH
HbIMM  (PUHAHCOBOIA HbBIMH  (PHHAHCOBOWH
CTOPOH3MH ___ OTYETHOCTH __ CTOPOHAMH __ OTYETHOCTH
KoHconuaupoBaHHbIA oTueT o
$HHHAKCOBOM NONOMEHHUH
Ceyab!, NPeaoCTABNEHHBbIE KNMEHTaM,
6pyTTO 1,103 6,042,443 333 7,543,926
-MPEANDHATHA, KOHTPONTHDYEMBIE
KITHOHEBDIM YIIDABREHYECKUM
riepcoranom fpynnst 1,103 333
Npoune aKTHBhI 1,955 106,094 1,971 183,536
-PEAApHATHS, KOHTPOMHDYEMbIC
KITHOYEBHIM YITD3BNCHYECKIM
nepcoranom pynrst 1,955 1,971
Cpepcrea 6aHKoB - 24,474 146 16,183
-FIPEANPHATHI, KOHTDOAHPYEMBIC
KITOHEBBIM YIIDABACHYECKUM
nepcoHanom Fpvarnst - 146
CpeacTea KMeHToB 12,120 6,561,950 18,474 7,531,286
-NPEADHATHS, KOHTDOHPYEMBIE
KINOHEBBIM YITDABEHYECKHM
nepcoHanom Fpynnst 2,846 2,865
-KMOYEBOH YIDABCHYECKUI NEpCOHan
T pyrifier 9. 146 15,573
-[IPOYNE CBA3HHLIE CTOPOHb! 128 36
Mpoune obasaTensCcTea 963 81,896 3,352 254,148
-PEANPHATHS, KOHTPOHDYEMbIC
KIHOHEBBIM YITDABACHYECKHM
nepcoxanom Fpynnst 963 3,352
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AxkynonepHoe O6uecreo Kaspi.kz

MNpuMevaHNA K KOHCONMAUPOBAHHOH PUHAHCOBOH OTUETHOCTH
3a roabl, 3aKkoHuMBWKecA 31 aekabpa 2023, 2024 1 2025 rr. (NpoaonXeHne)

(B MU/IMOHEX Kazaxcrarckux Terre)

2023 r.

2024 r.

2025 r.

Wrore no

KaTeropsn

B COOTBETCTBHM

Onepauwn co €O CTAaTbAMA
CBA3AHHLIMMK dnHancoBO#
CTOPOHAMM OTUETHOCTH

Onepaymmn co
CBAAHHBIMMH
CTOPOHAMM

Hroro no
KaTeropun

8 COOTBETCTBHM
€O CTATLAMMK
(PUHIHCOBOR
OTYETHOCTH

Onepaym1n co
CBA3AHHLIMK
CTOPOHAMHA

Hroro no
KATEropHM

B COOTBETCTBMH
€O CTATBAMH
prnancosoi
OTUETHOCTH

KosconuaupoBaHHLIA
oTyer 0 NpuGoInax wAK
yhbiTKaX

YHCTBIH KOMHCCHOHHBIA
ROXon 4,161 987,967
- NPEGIDHATHA,
KOHTDOITHPY EMBIE KITIONEBHIM
VIDABAICHYECKHM
nepCoHanoM Fpymns 4,008
= KIMOEBOH YIIDABREHYECKHH
nePCoHan Fpynnes 153
- FIDOVHE CBAZGHHBIE CTODOHb! S

NpoyeHTHLIe ROXOA 259 833,516
~ PONHE CBAIBHHBIE CTODOH! 259

Mpoyne aoxonul/{yEnTKM) 2 23,200
- APELIPHRTHA,

KOHTDONHPYEMBIE KOHEBbIM

VADABNCHYECKHM

nepcoranom fpyans 2

CEGECTOMMOCTb U
ONEPAUHUOHHBIE
PACXOADB

MpoUeHTHHIE Pacxeas K
€50pb {544) (478,010)

- PEANDHATHR,

KOHTDORHDYEMYIE KITOHEBHIM
YRIDSBIEHYECKHM
fAepcoHaNoM MYy (507)

- KINOYEBON YITPABIHYECKHH
nepcorarn fpynns (34)

- NPONHE CBAZGHHBIE CTODOHS! 3

TpaH2aKUMOHHBIe packofe! (137) (27,470)
- RPEANpUATHA,

KOHTDOIHDYEMBIE KITKIHEBHIM

VIPABIOHYECKHM

AepcoHanoM Foyniet (137}

CebecToMMOCTE TOBAPOB M

yenyr (5,129) (166,356)
- NPEJnpHATHA,

KOHTDQIHDY EMBIE KITIOWEBbIM

VIIDABAISHYECKHM

napcomanoM Fpynnst (5,129)

Pacxoaw Ha pa3paborky
TEXHONCIWA W NPOAYKTOB % (88,657)
NDSIPHATHA,
KOHTDOSTHDYEMbIE ITIOHEBbIM
VAPABACHIECKIM
napconanom Fpynnst

Obwure 1 aaMUHUCTPATHEHBIE

pacxaas . (29,468)
-FIDEANDHATHA,

KOHTDOTHDYEMBIE KiTIONEBIM

YIID3BACHYUCCKHM

napcoxanom Ipynnst

4,378

4215

162

202
202

(609)

{25)

(582)
2

{153}

{153)

(6.445)

{6,445}

1,275,125

1,082,668

11,228

(616,116)

(29,494)

{303,858)

(109,553)

(32,899)

4,561

4,416

145

146
145

{957)

(53)

(s01)
3

(382)

(382)

(7.167)

(7.167)

(429}

(429)

(6)

()

1,598,351

1,579,346

18,250

(508,698)

(31,603)

(1,179,141)

(208,580)

(78,252)

3a rogbl, 3akoHumBlmMecs 31 aekabps 2023, 2024 u 2025 rr., obwas CTOMMOCTb TOBApOB,

NpUoBpeTEHHBIX Y NPeANPUATUIA, KOHTPOANPYEMBIX KNIOYEBLIM YNPaBNEHUECKUM

nepcoHanoM Mpynnel, coctasuna 4,310 MAH. TeHre, 6,336 MNH. TeHre 1 7,354 MNH. TeHre,
COOTBETCTBEHHO, M3 KOTOPbIX 3,906 MAH. TeHre, 3,215 MNH. TeHre v 6,563 MNH. TeHre Bbinu
NPU3HaHbl B ¢e6eCTOMMOCT TOBapOB 1 YCNYT, W OCTaBWanCa 4acTb Ouina npu3HaHa B

3anacax.
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AxumnoHepHoe O6uwecreo Kaspi.kz

NpruMedaHnA K KOHCONMANPOBAHHOK (PHHAHCOBOM OTYETHOCTH
3a roaby, 3akoHuymBwKecs 31 aexabpa 2023, 2024 n 2025 rr. {(npogomMieHne)
(8 Munmmorax Kazaxcrascknx resre)

3a roabl, 3akoHumBlWKecs 31 gexkabpna 2024 v 2025 rr., 06was CTOMMOCTE OCHOBHbIX
cpeacTs, 060pyaA0BaHMS U HEMaTEPUaNbHX aKTUBOSB, NPUOBPETEHHLIX Y OpraHu3aLmvi,
KOHTPO/MMPYEMbIX KRKOYEBbLIM YNPaBNEHYECKMM NEPCOHANom, coctasuna 1,026 MNH. TeHre u
2,967 MNH, TeHre, COOTBETCTBEHHO.

3a roaby, 3akoHunBWKeca 31 aekabps 202 v 2025 rr., Mpynna npuobpena y opraHusaumi,
KOHTPOMMpYEMbIX KOYEBLIM YNPaBneHYeCKUM NEPCOHAN0M, KOMMEPYECKYID HEABMKMMOCTb
3a 2,245 MIH. TEHre n HOMb TEHre, COOTBETCTBEHHO.

BosHarpaxaeHue AVPeKTOpPOB M MPOYMX YNIEHOB KiQYEBOrO PYKOBOACTBA NPEACTABNEHO
cneaylowmM o6pasom:

2023r. 2024r. 2025 r.
Htoro no Hroro no Wroro no
KaTeropumn HATEropmm KaTeropum

B B
COOTBETCTBMH COOTBETCTBHUH COOTBETCTBHH

Onepaumu co  cocTaTbAMW  OnepauwmM o  cocTatbiMM  OnepauumM co €O CTaTbhAMKH
CBA3aHHBIMW  (MHAHCOBOHW CBA3aHHLIMM  (DWHAHCOBOM  CBR3aHHLIMW  (DHMHAHCOBOH
CTOpPOHaMH  OTHETHOCTH CTOPOHAMM _ OTHETHOCTH CTOPOHAMH _ OTHETHOCTH

Bo3sHarpaxaeHna (535) {86,326) (438) {104,522) (593) (212,536)
Bbinnatel Ha OCHoBE
KL (4,815) {20,859) (1,816} (16,963) {61) (15,476)

28. CnpasennnBan CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB
a) CnpaseanuBas CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB

B cooTseTcrBumM co CranpapTtamun Byxrantepckoro ydeta MCOO, ebinyweHHbimu CMCOO,
cnpaseanvBas CTOMMOCTb ONpeaensieTcs C YYeTOM LeHbl, koTopas 6bina 6bl nony4veHa npu
Npoaake aKTnsa WM ynnayeHa npy nepeaave obasatenscraa B paMkax 00bIMHOW CAENKM
MeXAy YHaCTHUKaMK PbiHKa Ha ATy OLIEHKW.

6) Cnpaseanuean CTOMMOCTb (PUHAHCOBBLIX AKTUBOB M (PUHAHCOBbBIX
ob6asaTenscTs I'pynnbl, YMHTbIBAEMbIX NO CNpasegInBoi CTOUMOCTH Ha
NOCTOAHHOW OCHOBE

HexoTopble (hvHaHCOBbLIE aKTUBbLI M GUHAHCOBbIE 06s3aTenbCTBa Mpynnbl YUUTLIBAKOTCA MO
CNpaBeanivBoi CTOMMOCTU Ha KOHEL KaX/A0ro OTUETHOro neproaa. B Tabnuue Hmke
npueegeHa WHAOPMaLIMA OTHOCUTENBHO TOFO, KaK CripeaensieTcs CrpaBeasnBas CToOUMOCTb
AaHHbIX (PMHAHCOBLIX aKTUBOB U (PUHAHCOBLIX 06A3aTENLCTB (B YACTHOCTH, MCMONL3YEMbIE
METOAWKN OLIEHKN W UCXOAHbLIE AaHHble),
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AxunoHepnoe O6wecrBo Kaspi.kz

NMpuMeyaHna K KOHCONTMAUPOBAHHOW (PMHAHCOBOH OTUETHOCTH
3a rofasl, 3akoHunswwueca 31 aexabpn 2023, 2024 » 2025 rr. (NnpoaocMHKeHHe)
{8 MunnnoHax KazaxcraHckux reHre)

Hepapxun

DUHAHCOBLIE AKTHBLI/ cnpaBepg-
thuHaHCOBbIE NHUBOIH MeToauKH CUEHKH W
obazaTenscraa 2024 r. 2025r. crouMocTH KNIYEeBbIe MCXOAHbIE AaHHbIe

HenpouzeoaHbie PUHAHCOBbIE

AKTUBbI, OLEHHBAEMbIE NO

ccHNcd (Npumevanune 11) 22,898 237,573 YposeHb 1 KOTMPOBOYHBIE UEHEI HA aKTMBHOM PbiHKE.
HenpouzsoaHbie (PUHAHCOBLIE

aKTUBLI, OLEHMBAEMBIE NO

ccynca (Npumevanune 11) 1,463,463 908,299 YpoBeHb 2 KOTWPOBOYHBIE UeHBl HA HeAaKTUBHOM PbIHKE.
HenpoussogHble (hUHAHCOBbLIE JNCKOHTUPOBAHHDBIE NOTOKM AEHEXHBIX
aKTWBbI, OLEHWBAEMBIE NO CpeacTe ¢o CPeaHEB3BELLEHHBIM
CCHNCA (NpumMeuanue 11) 3,261 9,347 YpoBeHe 3 KOMDPOWUMEHTOM AWCKOHTHPOBaHKA 14.1%
He ofpawatcwmecs Ha CKOpPeKTUPOBaHHbIE YWUCTbIE aKTHBLI Ha
OpraHU30BaHHOM pPbIHKE OCHOBE nocneaHein onyGNUKOBaHHOM
AONEBLIE WHBECTUUMMK, ¢PMHAHCOBOIH OTYETHOCTH HEenySAMYHbIX
Knaccumumpyemble Kak KOMNaHWH C Y4ETOM AWUCKOHTE Ha PbIHOYHBIE
(hYHAHCOBLIE AKTUBBI, YCNoBWA W NMKBUAHOCTL. KosdbuumenTh
ouenneaemsle no CCHNCA 60 63 YpoBeHb 3 AMCKOHTA BapbupyioTca oT 10% Ao 30%.

JAMCKOHTUROBAHHBIE NOTOKU ASHEWHBIX
cpeacTe. byaywme NOTOKW AEHEXHBIX
CPEeACTE OUEHMBAIOTCA UCXOAA U3
dropeapaHbIX OOMEHHBIX KYPCOB
(HabnoaaeMbIx Ha OTHETHYIO AaTY) 1
[0roBoOpHbIX GopBapAHLIX KYPCOB,
NpouzsogHble HUHAHCOBLIE AUCKOHTUDOBAHHBIX NO CTABKE, OTpaalowei
aktueel (Mpumeyanne 11) 17,149 747 YpoBeHb 2  KPeaWTHLIA PUCK PasfiMYHbIX KOHTPAreHTos.
WHBECTULMOHHbIE POHABI,
oueHuBaembie no CCHNY
{Npumevanne 11) - 21,717 YposeHb 2 KOTUPOBOUYHLIE LEHbI HA HEAKTUBHOM PbIHKE.
JAUCKOHTUPOBAHHLIE NOTOKW AECHEXHBIX
cpeacTe. byayuwme noTokM AeHEXHbIX
CPEACTB OLUEHWBAKOTCH MCXOAA U3
POpBapAKbIX 0OMEHHBIX KYPCOB
{HabnaeMbIX H3 OTUETHYIO JaTy) K

MpouseoaHble (MHAHCOBLIE AOrOBOPHLIX HOPBAPAHBIX KYPCOB,
06a3aTENLCTEA AMCKOHTUPOBaHHLIX MO CTaBKE, OTpaxaloLei
(Npumevanue 22} 262 7,059 YpoBeHb 2  KpeAWTHLIA PUCK PasfYHbLIX KOHTPAreHToB.

Mo cocTosHuio Ha 31 aekabps 2024 r., cnpaBeanMBas CTOMMOCTb MHBECTULMOHHBIX LIEHHbIX
6ymar YpoBHS 2 BKIHOYAET KPaTKOCPOYHbIE U AONTOCPOHHbIE CYBEPEHHbIE A0MTOBbIE LIEHHbIE
6ymaru Ha cymmy 356,712 MnH. TeHre 1 820,340 MNH. TeHre, COOTBETCTBEHHO.

Mo cocToaHuio Ha 31 aekabpa 2025 r., cnpaBeAnnBas CTOMMOCTbE UHBECTUMLMOHHBIX LIEHHbIX
6ymar YpoBHA 2 BKIOYAET KPaTKOCPOUHbIE U AONTOCPOYHbIE CYBEPEHHbIE A0MMOBLIE LIeHHbIe
6ymMary Ha cyMMy 177,483 MNH. TeHre n 589,517 MnH. TeHre, COOTBETCTBEHHO. [laHHble LEHHbIE
6ymarv No CeoeMy XapaKkTepy 1 ANa perynaTopHbiX Leneil paccMaTprBaloTcs Kak
BbICOKOKaYeCTBEHHbIE AMKBUAHBIE aKTUBbI, HO KNAaccuuUUpYIOTCa Kak YposeHb 2 n3-3a
He/0CTaTOYHOro obbemMa Toproe Ha aKTUBHOM pPbiHKE,




AxkuunoHepHoe Obuwecrso Kaspi.kz

NpruMeyaHna K KOHCONNMAWPOBAHHOW (PMHAHCOBOH OTHETHOCTH
3a rogsl, 3aKoHuYnBLwKecn 31 aekabpa 2023, 2024 »n 2025 rr. (npogomKeHne)

(B MHAAMOHAX K33aXCTaHCKHX TEeHre)

Ceepra OUEHOK CnpaBeanvMBoOd CTOMMOCTH (DYHaHCOBLIX aKTUBCB YPOBHA 3 nNpeacTaBneHa
cneayowmuM obpasom:

DHHAMCOBLIE AKTHBDI, YUHTBIBaEMbie NO
CNPaBeANIMBOA CTONMOCTH UEpes NPOoMWIA
COBOKYNHbIN AOX04

Aonrosbie LeHHbIe GyMarK
6e3 KOTHPOBOK HToro

1 snBaps 2024 r. 2,322 2,322

UToro goxoabl U pacxonb!

~ B COCTaBe NpUBLINKU UAK ybbITKa S C
- B COCTaBe NPOYEro COBOKYMHOMO A0X0Aa 939 939
MpuobpeTtenus o &
Bbinyck o S
BbibeiTHE/ NoraleHus - -
MNepesoa B YposeHb 3 S =
nepeeoj 13 YpoBHA 3 & =

31 nexabpn 2024 r. 3,261 3,261

HToro goxoau U pacxofb

- B COCTaBe NPUBLINK UNK yObITKS = S
~ B COCTABE NPOYEro COBOKYNHOMO A0X0A4a 6,086 6,086
Npuobpeterns s e
Boinyck o :
BribbiTue/noraweHus - -
Mepesoa B YpoBeHs 3 s :
nepeeoA 13 YposHa 3 S &

31 pexabpn 2025 r. 9,347 9.347

B TeueHune aBeHaaUaTH MecsaueB, 3akoHUMBLLKMXCA 31 aexabps 2025 r., nepeBoaos Mexay
YpoBHeM 1, YposHeM 2 n YpoBHeM 3 He Bbino.

8) Cnpasegnueas CTOMMOCTb (PMHAHCOBbIX AKTUBOB M (PUHAHCOBbLIX 06A3aTENbCTB,
He YYWTbIBaEMbIX NO CNpaBeANNBOH CTOWMOCTH Ha NOCTOSIHHOW OcHOBe (HO ¢
06sa3aTeNbHbLIM PACKPbLITHEM CNpaBeaIMBOM CTOMMOCTH)

3a UCKNIOYEHNEM faHHbIX, NpMUBEAEHHDbIX B Cﬂeﬂ\/IOU.IEl‘;I Tabnuue, N0 MHEeHWIO pyKosoacTea
Mpynnbl, 6anaHcoBan CTOMMOCTb d)IAHaHCOBbIX aKTMBOB U 06A3aTeNbCTB, OTPaXKeHHas B
KOHCOHMQMDOBBHHOI:‘I chHBHCOBOFI OTHYETHOCTW, NPUMEPHO paBHa WX cnpase.unmsoﬁ CTOMMOCTW.

2024 r.
Wepapxua
BbanaHcoBasn Cnpasepnusas cnpasegnuBoN
CTOMMOCTD CTOMMOCTb CTOMMOCTH
Cpencrea B HaHkax 37,908 37,330 YpoBeHb 2
Ccyabl, NPeAOCTABNEHHLIE KAWEHTaM 5,746,600 5,663,357 YposeHb 3
Cpeacrea GaHKoB 24,474 24,474 Yposerb 2
Cpeacrea KNMEHTOB 6,561,950 6,515,258 YpoBeHb 2
BoinylwieHHble A0NroBbIe UEHHbIE ByMaru 51,050 49,838 YpoBeHe 2
Cy60paMHWUpOBaHHLIA Aonr 62,416 60,645 YpoBeHb 2
Toprosule obasatenscrea 22,454 22,454 YpoeeHb 3

74



AxunoHepHoe O6ulecrso Kaspi.kz

NpuMeyYaHnA K KOHCONMAHPOBAHHOH (PUHAHCOBOI OTYETHOCTH
3a roabl, 3aKkoHuMBLIMecH 31 gexkabpn 2023, 2024 » 2025 rr. (NpoaoNKEHHE)
(B MusMoHax Kasaxcranckux TeHre)

2025 r.
Hepapxua
Banancosan Cnpasegnnsan CNpaBeANHBOH
CTOMMOCTL CTONMOCTD CTOMMOCTH
Cpencrea B HaHKax 51,951 51,220 YpoBeHb 2
Cecyabl, NpeaocTaBneHHbie KNWeHTaM 7,172,162 7,315,342 YpoBeHb 3
Cpencrea 6aHkoB 16,183 16,183 YpoBeHb 2
Cpencrea KNMEHTOB 7,531,286 7,463,854 YpoBeHb 2
BhinyLueHHbIE ACNTOBbIE LieHHbIe HyMaru 331,992 342,495 YposeHsb 2
Cy60pAvHUPOBAHHEIR Aonr 161 161 YposeHs 2
Toproswie 06a3aTEeNLCTRBA 346,401 346,401 YpoeeHb 3

AKTUBbI, CrIDaBEL/IMBAs CTOMMOCTE KOTODbIX MPHBITNINTENILHO PaBHa GanarHcoBoN CTOMMOCTH

ANA PUHAHCOBbLIX aKTUBOB W 06A3aTENbCTB C KOPOTKUM CPOKOM NOraweHns (MeHee
3 MECHLLEB) npeanonaraeTcs, 4Yto 6anaHcoBas CTOMMOCTL NPUBNM3UTENBLHO paBHa
cnpaaennwaoﬁ CTOMMOCTH. [laHHOe AonylieHne TaKkxe NPUMEHAETCA K Aeno3nTaM A0
BOCI'DEGOBBHMH N TEKYLWNM cyeTaM, He UMEeIoWMM CPOKa noralteHuns.

Cpeqerea 8 bankax

OueHoyHan cnpasegnuBas CTOMMOCTb CPOHHBIX KpeauToB 6aHKam onpeaenseTcs nNyTem
AWCKOHTUPOBAHWA ASHEXHbIX NOTOKOB C MCNONBL30BaHWEM NPOLUEHTHBLIX CTaBOK, NpeanaracMblx
ANna KpeauToe € aHaNnOrM4HbIMKU YCNoBUAMK,

Ccyasl, NPEAOCTABNCHHBIE KITNEHTAM

Ccyabl, NpefoCTaBNEHHbIE KNIMEHTaM — (PU3UYECKMM NTMLAM, UMEIOT (PUKCUMPOBAHHbIE
npoueHTHble CTaBku. CnpaBeanMBan CTOMMOCTL CCyZ NPeaoCTaBNeHHbIX NO GUKCUPOBaHHON
CTaBKe, ONpeaensanacb Ha OCHOBAHWM PblHOYHBIX CTABOK Ha OTYETHYIO AaTy 10 aHANOrYHLIM NO
CPOKaM roraleHns ccyaam.

Cpesecrsa 6aHkos

OueHovHas cnpaeeaMBas CTOMMOCTb CPOYHBIX AeN03UTOB BaHKoB onpeaenseTca NyTeMm
AUCKOHTUPOBAHWA AeHEXHbIX NOTOKOB C MCNONBL30BaAHWEM NPOLUEHTHLIX CTABOK, NPpeanaracMbIxX
Ana Aeno3nToB C aHaNormMy4HbIMKW YCIIOBUAMK.,

Cpencrea KiMeHTos

OueHouYHanA cnpaBeAnnBas CTOMMOCTL CPOMHBLIX AEMO3UTOB ONPEABNAETCS MyTeM
AUCKOHTWUPOBAHUA AEHEXHBIX NOTOKOB C UCNONL30BAHWEM NPOLEHTHLIX CTABOK, MPeAnaraeMbIX
ANS AENO3UTOB C aHANOFMYHLIMU YCIOBUAMK. [Na TEKYLLMX CHETOB, MO KOTOPbLIM HE
HaUMCNAIOTCA NPoLIEHTHI, MPynnNa cCYMTaeT CNpaBeanuBYIO CTOWMOCTL paBHOW 6anaHCoBOM
CTOMMOCTH, KOTOPas 3KBUBANEHTHA CyMMe, Noanexallel ynnarte Ha OTYEeTHYIO AaTy.

BointyujerHsbie JOArossle LeHHsie ByMarv, CybopanHnpoBarHsii 4O

BbinyweHHbie A0NTOBbIE LieHHbIE ByMarv U CyBopaAMHUPOBAHHLIA ZON OLEHEHb], UCMONb3Ys
KOTMPOBOYHbBIE LIEHbI,
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MpyMeyaHUA K KOHCONMANPOBAHHOK (DMHAHCOBOH OTYETHOCTH
3a roAbl, 3akoHuMBlINecH 31 aexabpna 2023, 2024 n 2025 rr. (npoAoMKEHNE)
(8 MunnMoHax KazaxcraHcKux TeHre)

29,

30.

Toprosbie 06a3aTenscrea

Toprosble 0693aTeNbCTBA HOCAT KPAaTKOCPOYHLIA XapakTep, NpeanonaraeTcs, Uto ux
6anaHcoBasa CTOMMOCTb NPUGAN3NTENBHO COOTBETCTBYET WX CrPaBeANMBONi CTOUMOCTH.

PerynsaTtopHbie BONpPOChHI

PyxosoacTeo AO «Kaspi Bank» («BaHk») oCywwecTsnser MOHUTOPWHI HOpMaThBa AOCTAaTOYHOCTH
KanuTana Ha ocHoBe TpeboBaHWiA CTaHAaPTU3MPOBAHHOTO NOAXoAA ba3enbckoro KOMUTETa
6aHKoBcKoro Hapsopa «basens III: rnobanbHas HopMaTueHas 6asa ANA NOBbILIEHUS
YCTOMYMBOCTH 6aHKOB M BaHKOBCKMX cucTeM» (aekabpb 2010 r., o6HosneHo B uioHe 2011 r.).

KoatdmumeHTs A0CTaTOMHOCTU KanuTana, pacCHUMTaHHbIe Ha OCHOBE KOHCONWUANPOBAHHOW
(rHaHcoBOW oTYETHOCTW BaHka B paMkax basent III, npeacrasneHsb! B cieayioweid Tabnuue:

2024r. 2025 r.
KanuTan nepeoro yposHs (ki.2) 17.6% 19.6%
Wtoro kanutan (k.2) 18.3% 19.6%

baHk cobniogaet TpebosaHua HBPK k kanutany. MuHuManbHbie TpebosaHMa K A0CTAaTOUHOCTH
HOPMaTMBHOro Kanutana cocraenaioT 6,5% ana k1.2 n 8% ans k.2, ncknodas
KOHCepBaunoHHbIM Gydep B8 pasmepe 3% 1 cucTeMHbIN Bydep B pasmepe 1% AN KaXAOro.

B cnegyroweit Tabnuue npeactasneHbl HOPMaTMBLI 4OCTAaTOMHOCTW KanuTana baHka B
COOTBETCTBUM € TpeboBaHuamu HEPK:

2024 r. 2025 .
Kanutan nepeoro ypoexa (k1.2) 12.6% 12.7%
Wroro kanwutan (k.2) 12.7% 12.7%

NonuTUKka ynpasneHus pucKaMu

lpynna NocTosHHO COBEPLIEHCTBYET CBOID CPEAY YNPaBNeHUA pUCKaMu, 4Tobbl COOTBETCTBOBATD
COBpPEMEHHbIM 3aaa4aM U pUCKaM, KOTOPbIM noaBepxeHa Mpynna. Mpynna noasepxeHa
CNeayIowmnM TUMAM PUCKOB: KPEAUTHBIN PUCK, PUCK NIMKBMAHOCTU U PLIHOYHBINA PUCK.

KpeanTHbii puck

Mpynna noaBepxeHa KPEANTHOMY PUCKY, ABNSIOWEMYCA PUCKOM TOMO, YTO KIMEHT He CMOXET
NONHOCTBIO NOracuTb CYMMY B YCTAHOBNEHHBIW CpoK. MoaBepXeHHOCTb Mpynnbl KpeanTHOMY
PUCKY CBA3aHA, B OCHOBHOM, C AEATENbHOCTBIO NO NOTPEOUTENLCKOMY KPEAUTOBaHWIO Yepes
MnatdopmMy Fintech, Ans ynpaBneHns KpeauTHBIM PUCKOM B NpoUecce NpeaocTaBneHns KpeauTta
Fpynna ueHTpasnM3oBana BCE NPOLECChl, CBA3aHHbIE C NPUHATUEM PeLeHUi, NPOBEPKOW U
y4eTOM B CBOEM ronoBHoM opuce. Mpynna paspabotana aBTOMaTU3UPOBAHHDINA,
LUEeHTPan130BaHHbIA 1 yNpaBnsieMblil 60/blumMn 06beMaMM AaHHbIX NPOLECC YTBEPXKAEHUA
NoTpebuTeNbCKOro KpeanTa, KOTOPLIN NO3BONAET el NPUHUMaTL ObICTPLIE PEWeHna o Bblaade
KpeawTa. Bnok ynpaBneHns puckamMu HeceT OTBETCTBEHHOCTb 3@ MOAENM OLIEHKW KPEAUTHOro
PMCKa M NPOLECC NPUHATHA pelueHnid. KauyecTBOo yTBepXXAEHHbLIX KPeAUTOB KOHTPOAUpPYeTCA
6noKkoM ynpasBneHus puckamm Ha eXeAHEBHOW OCHOBE C NEPMOAUYECKON NPOBEPKON Moaenei.
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MpUMeYaHnA K KOHCONNANPOBAHHOW (PUHAHCOBOW OTYETHOCTH
3a rofibi, 3akoHuuswnecs 31 aexkabpa 2023, 2024 v 2025 rr. (NPOROMKEHUE)
(B Munsmorax Kasaxcranckux Tenre)

B npouecce npuHATUS peleHnus 0 NpeaocTaBneHn kpeauTa Mpynna ucnonbayet coOOCTBEHHbIE
ANrOPUTMbI PUCKA U NPOrHO3HbIE MOAENM OLEHKU KPEAUTHOIO PUCKA NS OLEHKW PUCKOB
NOTEHUMANbHBIX 3aeMLIMKOB € UCMONb30BAHWEM CTATUCTUYECKOrO MOASNNPOBaHWA, OCHOBAHHOMO
Ha (i) MHOXKecTBe BHYTPEHHWX AaHHbIX, TaKUX KaK uctopuyeckan nigopmauuvs o6
MCNONL30OBaHUKM NPUNOXEHUA, O TPaH3aKUMUAX, NOBEAEHWK, NOKYNKax 1 NnaTexax, KoTopas
aornonHaeTcA (i) BHEWHUMKU AAHHBIMKM, TAKWUMU KaK AaHHbIE, NOAYYEHHbIE U3 KPeaUTHbIX S1opo
(TOO «Mepsoe kpeauTHOE Biopo» U AQ «locyaapcTBeHHOe KpeauTHoe BI0po») N NEHCUOHHOTO
ueHTpa (FoCcyAapCTBERHbIM LIEHTP MO BbINJIaTe MeHCM) NO KaXAOMY KIUEHTY.

fononHutensHble COGCTBEHHbIE AaGHHBIE O AEUCTBUAX KMEHTOB IpynIbl NOCTOAHHO
HaKanNUBAKOTCA, YTO MO3BONAET €l NOCTOAHHO YNY|LWATb NPOLECC NPUHATUNA PELLEHNA O
NpeaoccTaBneHnu KpeguTa.

BNok ynpasneHns puckamu, B 4aCTU KPeaUTHOrO pUCKa, COCTOUT U3 HE3aBUCUMOTo
noapazaeneHusi No MogenupoBaHunio, 6opsbe ¢ MOLEHHUYECTBOM, MOHUTOPUHIY K YNPaBNeHuUIo
pe3epBaMy.

MakcuManbHbiil pasMep KpeauTHOro pucKa

MakcuMarbHbIA pasMep KpeauTHOro pucka Mpynnbl MOXET CyWECTBEHHO BapbUpOBATLCS B
3aBMCUMOCTH OT MHAVBMAYANBHbBIX PUCKOB, MPUCYLLIMX KOHKPETHLIM akTUBaM, 1 obwmx
PLIHOUHBLIX PUCKOB. AnA (MHAHCOBLIX aKTUBOB, OTPAXKAEMbIX Ha 6anaHCoBbLIX CYeTax,
MaKCcuManbHbIA pasmep KpeauTHOro pucka paseH 6anaHCOBOW CTOMMOCTM 3TUX aKTHBoB 6e3
y4eTa 3a4eToB akTUBOB U 06s3aTentcTB 1 obecneyeHus. Ana PUHAHCOBLIX rapaHTUA U Apyrux
YCNOBHbIX 06R3aTeNbCTB MaKCUMarnbHbIA pa3Mep KpeauTHOro pucka NpeacTasnsieT coboi
MaKCUManbHyto CyMMy, KOTOpYIO Mpynne npuwnoce 6bl 3annatTb NpY HAaCTyNNEHUM
HeobX0AUMOCTU NNaTeXa No rapaHTMKM UK B Ctyyae BOCTpeboBaHUA CCyA B paMKax OTKPbIThIX
KPeaUTHBIX NUHWA,

Mo cocToaHno Ha 31 gexabpa 2024 1 2025 rr. MaKCMManbHbIW pasMep KpeauTHOrO prcKa ¢
YUYETOM 3a4ETOB akTUBOB W 0Bsi3aTensCTe U obecneyeHns paBeH 6anaHCOBON CTOMMOCTHU BCEX
(PVHAHCOBLIX AaKTUBOB, 3@ UCKNIOYEHWEM CCyA, NPeaoCTaBNEHHbIX KIMEHTaM.

Mo cocrosHuio Ha 31 aekabpsa 2024 n 2025 . MaKCUManbHbIA pasMep KPeanuTHOro prcka C
YHYETOM 3a4eTOB aKTUBOB W 0ba3aTenscTB 1 obecneyeHra No ccyaam, NpeaocTaBNeHHbIM
knueHTaMm coctasmun 5,086,464 MnH. TeHre v 6,281,705 MNH. TeHre, COOTBETCTBEHHO.

3anorm, yaepXxvWBaeMbie B HavecTee obecneueHns n npoune MeXaHMU3IMbl NOBbLIWEHWUR
KavyecTBa KpeauTa

lpynna Bnageet obecneyeHnem unu apyruMu KpeauTHelMU CpeacreaM AnA CHUXKEHWUA
KPeAUTHOrG PUCKa, CBA3AHHOrO € PUHAHCOBLIMK aKkTuBaMKu. OCHOBHbIE BUAbLI NOIYYEHHOIO
3anoroeoro obecnedveHus npeacTaefeHbl HAXKE:

e [lo onepaumam obpatHoro PENO - ueHHble bymary;
o [o obecneyeHHbIM KpeauTaM — 3an0r HeABMXMUMOCTU U TpaHCcnopTa.
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AxkumnoHepxoe O6wecreo Kaspi.kz

MpyUMeYaHNA K KOHCOMMAWPOBAHHOK (PMHAHCOBOW OTHETHOCTH
3a roasl, 3aKkoHuuBwwKecn 31 aexabpa 2023, 2024 n 2025 rr. (npoaoMKeHUne)
(B Mmnsnorax Kasaxcranckmnx TeHre)

HecMoTps Ha To, 4TO Mpynna ucnonbayet 3anorosoe obecneveHne 8 KauecTse MexaH13Ma
CHIDKEHMA NOABEPXEHHOCTU KPEAWTHOMY PUCKY, HONbluas YacTb KpeauTHOro noprgens
npegcrasneHa HeocbecneyeHHbIMK CCyaaMu, NpeaoccTaBneHHbiM KneHTaM. TakuM obpa3oM, Ha
31 pekabpsn 2024 n 2025 rr. HeobecneyeHHas Banosaa GanaHCoBas CTOMMOCTb CCYA,
NpeaoCcTaBNeHHbIX KNueHTam coctasuna 5,359,101 mMnH. TeHre n 6,606,933 MnH. TeHre,
COOTBETCTBEHHO.

Mo cocTosHuIo Ha 31 aekabps 2024 1 2025 rr. obecueHeHHble KpeauTbl ¢ 6anaHcoson
CTOMMOCTbIO 29,418 MNH. TeHre v 37,469 MNH. TeHre, COOTBETCTBEHHO, BbINKM NONHOCTLIC AW
YacTUYHO obecneyeHsb! 3aN0roM, UTo OTPAXKAET CTENEHb CHAXEHUS KPEeAUTHOrO pUCKa 3a cuer
obecneyveHrs u Apyrux Mep no NOBbILWEHVID KPeAUTOCNOCODHOCTH,

KauecTBo KpeauTOB No knaccam (PMHAHCOBLIX AKTUBOB

B Tabnuue HWXe npeacTaBNeH aHanu3 CyLEeCTBEHHbIX U3MEHEeHU BanoBoi 6anaHcoBoON
CTOMMOCTYW CCyA4, NPeAcCTaBNEHHbIX KNMeHTaM B TeHeHWe Nepuoaa, KoTopble NPUBENN K
M3MEHEHUIO BENWYMHEI pe3epBa Noa obecleHeHWe B TEeHeHUe roaoBs, 3aKOHUYUBLLNXCS
31 pexabps 2024 v 2025 rr.:

Cragwn 1 Cragwn 2 Cragua 3
KpeguTHbie KpeautHbie
y6bITKH, y6bITKK,
KpegutHble  oMMAaeMblie B oXMunaaeMbie B
yEbITKM, TeyeHue TeyeHue
omugaeMbie B BCETO CPOKa BCEro cpoka
npenenax KpenuTo- KpeauTo-
12 mecaues BaHWA BaHWA NcKo WToro
Ccyasl, NnpegocTaBneHHbIe
KAKEHTaM, oueHMBaAEMbIE NO
aMOPTH3MPOBAHHON CTOMMOCTH
Banosan GanaHCoBaA CTOMMOCTb
no COCTOAHMIO Ha 1 AHBapAa
2024 r. 4,048,478 55,804 363,703 10,504 4,478,489
W3meHeHua panoaoii HanaHcoBoN
CTOMMOCTH
- Nepesog B Cragmo 1 65,305 {13,657} {51,648) -
Nepesoa B Cragwo 2 (76,678) 102,681 {26,003) - B
- Nepesoa s Cragno 3 (266,377) {24,694) 291,071 - -
CosaaHHbie UK BHOBL
NPMOBPETEHHBIE CCYAD,
NMPeaoCTABNEHHBIE KNMESHTaM 4,507,341 21,310 4,528,651
Ccyap!, NPEpOCTaBNEHHbIE
KIHUEHTaM, KoTopbie Bbink
NoraweHst WK NpU3HaHue
KOTOPBIX MPEXPALLEHO (2,830,265) (33,883) (18,736) (8,678) (2,891,562)
Cnucanua = - (89,272) S (89,272)
BoccTaHoBneHwa ¢ BHebanaHca coya,
NPeAOCTABNEHHBIX KNUEHTaM - = 16,137 - 16,137
Banosan 6anaHcoBan CTOUMOCTb
no COCTORHMIO
Ha 31 aexabpn 2024 r, 5,447,804 86,251 485,252 23,136 6,042,443




AxymnorepHoe O6wecrBo Kaspi.kz

NprMevaHUA K KOHCONUAUPOBAHHON (PUHAHCOBOKH OTUETHOCTMH
3a roael, 3akoHunswnecs 31 gexabpa 2023, 2024 u 2025 rr. (npogoKeHne)

(B MumOHAX K33aXCTEHCKUX TEHIE)

Cragua 1 Cragvna 2 Craana 3
KpeautHme KpeautHbie
YObITKM, y6bITKN,
KpeguTHble owMpaeMbie B omupaeMble B
yO6bITKK, TeyeHwne TeyeHne
oKvgaemble B BCETO CPOKa BCEro cpoKa
npenenax KPEeAHTO- KPeRnTOo-
12 mecaues BAHHUA BaHWA NCKO Wroro
Ccyabl, NpeaoCTaBASHHbIS
KNUEeHTaM, oueHnWBaeMble No
AMOPTHINPOBAHHOW CTOMMOCTH
Banosas 6anaHCcOBaA CTOMMOCTb
NO COCTOAHMIO Ha 1 AHBapA
2025 r. 5,447,804 86,251 485,252 23,136 6,042,443
W3ameHeHna BanoBoit HanaHCcoBO
CTOMMOCTH
- Mepesop 8 Cragmio 1 78,937 (17,388) (61,549) -
- Nepeson 6 Craaunio 2 (118,983} 153,117 (34,134)
- Nepeson B Cragnio 3 (378,113} (55,316) 433,429 =
Co38HHBIE MAKW BHOBL
npuobpeTeHHble coyab),
NPeACCTABNEHHBIE KITMeHTaM 5,348,309 - - (1,934) 5,346,375
Coyasl, ApeaccTaBneHHbIe
KIMEHTaM, KOTOopble Sbink
NOrAWEHS WAK NPU3HAHKe
KOTODBIX NPEeKPaLLEeHo (3,719,369) {41,284) (24,301) (1,321} (3,786,279)
Crvcanva - - (118,895) - (118,895)
Mpu NproBpeTeHun aouepHen
KOMMaHuA 32,578 4,420 4,944 = 41,942
BoccTanosneHus ¢ BHebanaHca
coya, NPEROCTABABHHBIX KITMEeHTaM - - 18,336 & 18,336
Banosana 6anaHcoBan CTOMMOCTb
no COCTOAHHIO
Ha 31 gexabpa 2025 r. 6,691,163 129,800 703,082 19,881 7,543,926

Mpynna ucnonb3yeT BHYTPEHHIO PEATUHIOBYIO Moaent ANns Knaccudukaumm WHANBMAYANLHO
CYLWECTBERHBIX KPEAUTOB B Pa3HbIX KaTEropusX pUCKa:

Cragvwa 1 Cragwa 2 Cragua 3
KpeawnTHbie KpeauTHbie
y6bITHM, y6biTHH,
KpeantHble oMaaembie oMHAaeMble B
y6bITKK, B8 TeueHWe  TeueHwe BCero
mKKAaeMble B BCEro CpoKa cpoxa
npenenax KpennuTo- KpeauTo-
12 mecaues BaHWA BAHWA ncKo Hroro
WHanengyaneHo obecueHeHHbIe
CCyAb), NPeaoCcTaBneHHbIE
KNWEHTaM
KpeauTHb!A PerTHUHS:
3aA0MKEHHOCTE C HU3KHUM W
YMEDEHHLIM DHCKOM 5,120 - - - 5,120
KpeauTHbIA peiTuHr: obecueHeHHan
33A0MKEHHOCTL - - 5,260 - 5,260
KonnekTMBHO 0BeCUeHEHHIE CCY b,
NPEACTABNEHHBIS KIWEHTaM 5,442 684 86,251 479,992 23,136 6,032,063
HrToro sanosan 6anaHcosan
CTONMOCTD 5,447,804 86,251 485,252 23,136 6,042,443
Pe3eps noa obecueHeqve (77,521} (22,378) (193,759) {2,185) (295,843)
banaHcoBan CTOMMOCTL NO
COCTOAHMIO Ha
31 pexaGpn 2024 r. 5,370,283 63,873 291,493 20,951 5,746,600

79



AxuynoHepHoe O6uwecrso Kaspi.kz

MNpruMevaHnA K KOHCONMANPOBAHHOH (PMHAHCOBON OTUETHOCTH
3a roael, 3aKoHuMslIneca 31 aexkabpa 2023, 2024 n 2025 rr. {npogonmxeHne)

(8 MUAMOHAX Ka33aXCTaHCKUX TeHre)

Cragna 1 Cragusa 2 Cragua 3
KpegutHbie KpeantHbie
KpeanTHble yObITHN, y6bITKK,
YObITKH, oMMaaeMbIe B oupaemMbie B
oKnaaembie B TeueHHe BCero TeueHHe Bcero
npegenax cpoka cpoKa
12 mecsues KpeaAWTOBaHWA KpPEeAUTOoBaHWA NCKo HToro
WHaverayansHo obecueHeHHbe
CCYAbL, NPEAOCTABAEHHKIE KAWeHTaM
KpeauTHLIN PEHTUHE: 38A0MKEHHOCTD
€ HA3KWM MW YMEDEHHBIM PUCKOM 4,172 4,172
KpeauTHeii perTUHr: oBecueHeHHasn
33A0NKEHHOCTD - - 4,428 - 4,428
KonnextmeHO obecueHerHwe CCyas,
NPeacTaBneHHLIe KIMeHTaM 6,686,991 129,800 698,654 19,881 7,535,326
Wroro Banosan GanaHcoBan
CTOMMOCTD 6,691,163 129,800 703,082 19,881 7,543,926
Pezeps noa obecueHeHve (74,162} (26,061) (270,058) (1,483) (371,764)
BanaHcoBan CTOMMOCTb NO
COCTOAHMIO HA
31 pexabpn 2025 . 6,617,001 103,739 433,024 18,398 7,172,162
Cragna 1 __ Crapgna 2 __ Crapun 3
KpenurHbie KpeanTubte
KpegutHbie y6biTH, YOLITKMH,
yObITKH, oKHjaeMble 8 ompaeMbie B
oXMaaeMbie B TeueHHe Bcero TeyeHHWe Beero
npepenax 12 cpoxa CPOKa
Mecsues KpeAuTOBaHNUA KpeanTOoBaHKS HUroro
Cpeacrea 8 6aHkax
Boicokmi yposerb (A- 1 sbiwe) 36,464 - 36,464
WHBECTMUMOHHEIA yposeHe (BBB+ - BBB-) 1,328 1,328
NHBECTUUMOHREM YpoeeHb (BB+ - B-) 123 = 7 123
Wrtoro sanosan 6anaHcosan CTOMMOCTb 37,915 - & 37,915
Peaeps nop obecueHerve {7) - - (7)
BanaHcosan CTOMMOCTL MO COCTOAHNIO
Ha 31 nexabpn 2024 r. 37,908 - - 37,908
Cragwa 1 Cragwa 2 Cragwa 3
KpeautHbie KpeauTtHele
KpegutHble y6biTKn, y6biTKK,
y6bITKM, oxvaaembie B omKuaaeMble B
oMugaeMbie TeyeHUue BCero TeYeHue BCero
npegenax 12 cpoxa cpoxa
MecALes HPEANTOBAHHMA KPEAVNTOBAHWA Hroro
Cpencrea B 6aHkax
Botcokmit yposeHb (A- M Bbiue) 49,946 C 0 49,946
MHBECTULMOHHLIM YpoBeHb (BBB+ - BBB-) 962 - S 962
KpeavTHeii pefiTWHr He NprcBoeH 1,051 - - 1,051
Wroro Banosan 6anaHCOBas CTOMMOCTL 51,959 - - 51,959
Peseps noa obecueHeHne (8) - = {8)
BanaHcoBan CTOMMOCTb NO COCTORHUID
Ha 31 gexabpn 2025 . 51,951 = = 51,951




AxyunonepHoe O6wecreo Kaspi.kz

MpuMevyaHun K KOHCONMANPOBaKHHONK (PMHAHCOBOH OTUETHOCTH
3a rofibl, 3aKoHuUMBWKECA 31 fekabpr 2023, 2024 1 2025 rr. {NnpogoMKeHHe)
(B Munmonax Kasaxcranckmx rewre)

Craana 1 Cragwua 2 Cragua 3
KpeautHbie Kpenutrbie
KpeantHbie yObITKHM, y6bITIN,
y6biTKN, ouaeMbie B OXHAEMbIe B
oKMpaeMbie B TeyeHne Bcero TeyeHne Bcero
npegenax CcpoKa cpoKa
12 mecayes KPEANUTOBAHKUA KPeANTOBAHNUA HUroro
HMHBECTMUHOHHDbIE AOAroBbIe LeHHbIe GyMaru
Boicokui yposeHb (A- 1 BbilLE) 36,415 - o 36,415
WHBECTMUMOHHBIA ypoBeHb (BBB+ - BBB-) 1,373,391 S - 1,373,391
HeVHBECTMUMOHHBIH ypoBeHb (BB+ - B-) 4,957 . - 4,957
KpeauTHBIW peiTHHI HEe Np1CBOoeH 70,614 567 3,261 74,442
BanaHcoBan CTOMMOCTb NO COCTOAHKIO
Ha 31 pexabps 2024 r. 1,485,377 567 3,261 1,489,205
Cragwa 1 Craguna 2 Cragun 3
KpeautHbie KpennutHbie
KpeautHble yObITKI, ybbITIK,
yObITKW, oMgaeMole omKugaemMbie B
ougaembre TeyeHwe Bcero TeyeHre Bcero
npepenax cpoxa cpoxa
12 mecayes KPeAWTOBAHWUA KpeAWTOBAHKUA WUroro
WUHBECTHUMOHHBbIE AONrOBbIE LeHHbIe GymMarn
BLICOKMA ypoBetib (A- 1 Bbille) 243,391 - - 243,391
WMHBECTHUMOHHBIA YpoBeHb (BBB+ - BBB-) 867,166 S = 867,166
HevHBECTUUMOHHBIH YpoBeHs (BB+ - B-) 2,395 - - 2,395
KpeauTHbIA peiiTUHr He NPHCBOeH 37,624 3,663 561 41,848
BanaHcoBan CTOMMOCTL NO COCTOAHMUID
Ha 31 pexabpa 2025 r. 1,150,576 3,663 561 1,154,800

®WHaAHCOBLIE aKTUBLI, KPOME CCYA, NPEAO0CTAaBNEHHLIX KMEHTaM W NPoYMX (PMHAHCOBLIX
aKTUBOB, KNAacCUDULMPYIOTCH € YHETOM TEKYLUMX KPEAUTHBIX PEUTUHIOB, NPUCBOEHHbIX

MEXAYHapOAHO-NPU3HaHHBIMU PEUTUHFOBLIMM areHTCTBaMK, TakuMu Kak Standard and Poor’'s,
Fitch n Moody's Investors Services. HauBbICIUIMA BO3MOXHBIA peATUHT — AAA.

KpeawTHbIiA
BBB+ fio CCC+wn  peiiTMHr He
A- ¥ Bbllle BBB- BB+ aoB- Hume nPpUCcBOeH Hroro
Banosan 6anaHcoBan CTOMMOCTb:
31 pexabpn 2024 r.
JeHexKHbIE CPeACTBA W MX SKBUBANEHTLI, 33
BBIMETOM HANWYHLIX CPEACTB 203,364 210,591 1,077 273 7,247 422,552
Obn3aTenbHble pezeps B HEPK = 57,307 . . = 57,307
Cpenctea 8 HaHKax 36,457 1,328 130 37,915
MHBECTULIMOHHBIE LUeHHbIE Gymary v
NPOM3BOAHBIE QUHAHCOBHIE WHCTPYMEHTE! 48.687 1,378,268 4,957 75,620 1,507,532
31 pexabpna 2025 .
[lerexHblie CPeACTBa M UX 3KBMBANEHTL, 33
BEIYETOM HaNWYHLIX CPeacTB 137,756 445,137 133,683 5,203 721,779
ObazaTencHble pesepsl B HBPK . 305,126 - = s 305,126
Cpeacrea B Hankax 41,946 962 2,420 6,631 51,959
HHBECTULMOHHBIE LeHHBIEe ByMark
NPOH3ECAHBIE $IMHAHCOBLIE HHCTEYMEHTL 243,712 867,317 24,039 - 43,012 1,178,080

Mo cocTonHuio Ha 31 aekabps 2024 n 2025 rr. Bce 0ba3aTenLCTBa NO NPEACCTaBCHMUIC 3aMMOB
W ROroBopbl PUHAHCOBOM rapaHTuw [pynnbl kKnaccudumumposaHbl B CTaguio 1

(12-mecauHble OKY) 1 MMEIOT HU3KMIN NN YMEPEHHDBIN YpOBEeHb pPUCKa.
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AxuynoHepHoe O6ujecTBo Kaspi.kz

MNMpuMevaHna K KORCONMAHPOBAHHOM (PMHAHCOBON DTHETHOCTH
3a rogbl, 3akoHunewmecs 31 gekabpa 2023, 2024 » 2025 rr. (npoaomKenne)
(& munnorax Kazaxcranckux renre)

MoanduuupoBaHHbie CCyAbL, NPEAOCTABAEHHbIE KAWEHTaM

B pesynbTaTte npeanpuHMMaemMblx Ipynnoit Mep ccyabl, NPeAOCTaBNEHHbIE KNWeHTaM, MoryT
66iTb MOgUULMPOBaHLI. MoauduKauma He NPUBOAUT K CYLLECTBEHHOMY W3MEHEHUIO YUCTON
npuseaeHHor croumocTu {«HMNC»), nostoMy Mpynna He npusHaeT Npubbink/yObITOK OT
mMoaugukaumm. B Tabnuuax HUXe npeacTaBneHa MHQOpMaLUWs No CCyaaM, NPEaoCcTaBNeHHbIM
KnWeHTaM, NOABEPrWMMCA MOANPUKaLWN, HE NPUBOAALUEIA K MPEKPaLLUEHUIO NPU3HAHKUA.

Ccyabl, NpefocTaBneHHble KNeHTaM (C y4eToM pesepsa noa obecueHeHne, KOTOpbI
PacCYUTBLIBAETCS Ha OCHOBE KPEAWUTHbIX YObITKOB, 0XUAAEMbIX B TEUEHWE BCEr0 CPOKa
KpeauToBaHus ), MoaAUMULMPOBaHHbIE 38 rogbl, 3akoHuvBwKecs 31 aekabpa 2024 n 2025 rr.:

2024 r. 2025 .

BanoBas 6anaHCcOBas CTOMMOCTb CCYA, NPEAOCTAB/CHHBIX KNUEHTaM,

obecleHeRHbIX nocne MoandUKauMK, HO He BRAIOYEHHbIX B COCTaB

HEPAGOTAIOWMHX CCYA NO COCTOAHWIO HA 1 AHBAPA 68,029 80,012
Banoeaa GanaHCoBan CTOMMOCTL MOAMMDHMLIMPOBAHHLIX CCYA B TEUYEHUE Nepuoja 157,179 201,556
Ccyaw, NpeacCTaBNeHHbIE KAMEHTAM, NepeseaeHHbIE B KAaTErOpUID He

oBeCUeHeRHBIX (BOCCTAHOBMBLINECS CCYAbl) (92,276) {121,395)
Ccyabl, NPeaoCTaBNEHHbIE KAWEHTaM, NepeseieHHEIE B COCTAB HepaboTawmx

ccya (33,178) (46,539)
MorawenHsble CCyAbl, NPeAOCTAaBAEHHBIE KNMEHTaM (19,742) (43,644)
Banoeas GanaHCcoBan CTOMMOCTb CCYA, NPEAOCTABNCHHBIX KNHEHTaM,

ofecieHeHHbIX Nocne MoANKDHKALUWK, HO HE BIAIOYEHHBIX B COCTaB

HepaGoTalwMX cCyil No cocToRMMIO Ha 31 gexabpa 80,012 69,990

Uucran 6anaHcoBas CTOMMOCTb CCYA, NPEAOCTABNEHHbIX KNMEHTaM Ha MOMeHT MoauduKaumu,
KoTopble 6u1inM MoAUDUUMPOBaHLI B TEYEHWE FOA0B, 3aKOoHUYMBLIMXCA 31 Aekabps 2024

n 2025 rr., cocrasuna 117,763 MnH. TeHre u 160,156 MnH. TeHre, COOTBETCTBEHHO. 3a roap!,
3akoHuMBWKecs 31 pexabpa 2024 v 2025 rr., Banosas HanaHcoBas CTOMMOCTb CCYA,
NPeaoCTaBNeHHbIX KNWEHTaM, BENUYMHA pe3epBa YObITKOB N0 KOTOPbLIM nocne Moaudmkaumm
U3MEHWNACh C BENUYMHbI KPEANTHBIX YObITKOB, OXXMAAEMbIX B TEHEHUE BCEro Cpoka
KpeauToBaHUS, A0 BENUUYMHLI KPeAUTHLIX YOBITKOB, CXXnAaeMbIX B Npeaenax 12 mecaues
coctasuna 38,744 mnH, TeHre n 101,774 MNH. TeHre, COOTBETCTBEHHO.

YyBCTBMTENIBHOCTb K MaKPO3KOHOMHYECKHUM (PaKTOpaM

lpynna npoBena aHanv3 4YyBCTBUMTEIbHOCTU MO KpeauTHoMy nopTdento. Ana oueHkn OKY
Mpynna npeanonaraer cueHapui u3MeHeHWss HOMMHanbHoro 06MeHHoro Kypca aonnapa CLUA n
Ha30BoOro Kypca TeHre Ha 1 NPOLEHTHbIA NYHKT.

M3MeHeRre HOMMHaNBHOrO 0BMeHHOTO Kypca aonnapa CLUA/TeHre Ha +/- 1 NPOLEHTHBIA NYHKT
C COOTBETCTBYHOLEN KOPPEKTUPOBKOWN CLEHApUEB POCTa U CHUXEHWA NpPUBEAET K U3MEHeHWo
CyMMbI pe3epBa noa obecueHenue Ha -1,447/+1,407 MAH. TeHre, COOTBETCTBEHHO.

M3MeHeHWe KPaTKOCPOYHOM 6A30BOM CTABKM TEHre Ha +/- 1 NPOLEHTHbIA NYHKT C
COOTBETCTBYIOLLEN KOPPEKTUPOBKOW CLEHAPUEB POCTA WU CHIKEHUS NPUBEAET K N3MEHEHUIO
CyMMbl pesepBa noA ybuiTku Ha -1,386/ +1,381 MnH. TeHre, COOTBETCTBEHHO.
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AxkymnoHepHoe ObwecrBo Kaspi.kz

NpuMevaHHUA K KOHCONUANPOBaAHHOH (PUHAHCOBOH OTUETHOCTH
3a robl, 3akoHunBwKnecn 31 gexabpa 2023, 2024 w 2025 rr. {NpogomxeHne)
(8 Munnmorax KasaxcraHckmx TeHre)

CueHapuit ana HoMUHaNbHoOro obMeHHoro kypca aonnapa CLUA/TeHre:

e 5.20% n 1.31% ana 2026 r. n 2027 r., COOTBETCTBEHHO, B KadecTBe Ha30BOro cueHapus;
1.57% v -2.31% ans 2026 r. n 2027 r., COOTBETCTBEHHO, B Ka4eCTBE CLIEHapUs poCTa;
8.83% n 4.94% pans 2026 r. v 2027 r., COOTBETCTBEHHO, B KAYECTBE CLIEHAPUA CHKEHMWA.

CueHapuii ana 6330801 CTaBKU TeHre:

e 17.3% v 13.9% ana 2026 r. n 2027 r., COOTBETCTBEHHO, B KayecTse 6a30B0ro cUeHapus;
e 16411 13.01% ana 2026 r. n 2027 r., COOTBETCTBEHHO, B Ka4YecTBe CUEHapwus pocTa;
o 17.3% v 14.79% ans 2026 r. u 2027 r., COOTBETCTBEHHO, B Ka4ecTBe CLeHap1A CHUXEHUS.

PHCK NMKBUAHOCTH

KoHLenuvs ynpasneHns NMKBMAHOCTLIO Mpynnbl B OCHOBHOM COCTOMT M3 CNeayioLmx
MHCTPYMEHTOB:

OueHka AO0CTaTOYHOrO YPOBHS BblCOKONMKBUAHBIX aKTUBOB;
—~  NporHo3bl AeHEXHBIX NOTOKOB;
-~ Aveepcndnkaumnsa PUHAHCUPOBAHUS;
—  MapKeTUHr B COUMANBHBIX CETAX;
~  Hanuuue upessbyaitHOro nnaHa (MHAHCMPOBAHWA, OTBEYAIOWErO PEeanusiM PbiHKA.

PUCK NMKBWAHOCTW YNPABASETCA € YYETOM KOHKPETHLIX acneKTOB 3KOHOMMKM KasaxcraHa, B
YaCTHOCTW, OrpaHWYeHHbie MHCTPYMEHTbl (PMHAHCMPOBAHUS W BO3MOXHAA AONfapu3auMs no
NpUUMHE 0XMAIEMOI AeBaNbBaLIMK BaNIOTbI.

Mpynna yaenser GonbLWYIO 3HAUYMMOCTL MAPKETUHIY B COLMAnNbHLIX CeTAX, UTobL NoaAepXUBaTb
penyTauvio Mpynnbl U CHWKaTh PasfiMuHble PUCKK, KaK HanpuMep, PUCKU NUKBUAHOCTH 1
penyTauuoxHbie pyucku. MNogpasaeneHue OTBETCTBEHHOE 33 MapKETUHT B COLMANBHBIX CETAX
oxBarbiBaer CMU, coumnanbHble ceTH, 610rv M NPoMME UCTOMHUKKU MHGOPMaLWUK, AOCTYNHbIE
TEKYWMM U NOTEHLUMNbHBIX KTMEHTaM.

OcHosHas YacTb 06a3aTenscTs Mpynnbl COCTOUT M3 CPeACTB (PU3NHECKUX UL C HOMUHANBHBIM
CPOKOM noraweHusa Menee 2 net. OaHako, 92% aenosutos B 2025 r. 66110 NPONOHIUPOBAHO,
YTO, KaK U OTCYTCTBME TakuX COBbITUIA, Kak MaccoBOe U3bATUE cpeacTB u3 6arka, obecrieunsaeT
AONFOCPOYHDIN M CTaBUNbHBIA UCTOYHWMK (PUHAHCMPOBaHUA. CpeaHas cyMMa CPeacTB
(puamyeckux nuy coctaenseT 1,296 TbiC. TeHre no cocTosHuo Ha 31 aekabps 2025 r., 4yto
SBNSIETCA MoKasaTenem ausepcudnkaumm n ctabunbHocTy 6a3bl PUHaHCUpOBaHKS.

Mpynna yaepXuWBaeT 3HAYMTENbHYIO CyMMY BblCOKONMKBUAHLIX aKTUBOB, KOTOPAs COCTOUT B
OCHOBHOM W3 AeHeXHbIX cpeacTs, Aeno3nTos B HBPK, KpaTKocpouHbix U cpeaHecpoYdHbIX HOT
HBPK 1 ob6nuraunin MunucrepcTea dpuHaHcoB Pecny6nnku Kasaxcran.
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AxuymoHepHoe Ob6ujecreo Kaspi.kz

MpuMeyaHusa K KOHCOIMANPOBAHHOW (PMHAHCOBOH OTUETHOCTH
3a roabl, 3akoHumBLIMecs 31 aexkabpa 2023, 2024 n 2025 rr. (npoaoMKerne)
{B MiuAmorHax Kasaxcranckux Tedre)

PbIHOUHBIA PUCK
LlernosBo# puck

PbiHOYHBIMA pUCK Mpynnbl BO3HKMKAET B pe3ynbTate M3MEHEHUWA B CTOMMOCTW (PUHAHCOBOTO
WHCTPYMEHTa B pe3ynbTaTe 3MeHEeHUIN PbIHOYHBIX LieH, HE3aBMCMMO OT TOrO, BbI3BaHbI Sk 3TH
M3MeHeHus1 paKkTopamn, cneun@uuHbIMKA ANA OTAENbHOr0 MHCTPYMEHTa, UnW GakKTopamu,
BNUAIOWMMK Ha BCe LieHHble ByMmary, obpawatowmeca Ha peiHke. Mpynna ycTaHoBvNa pasnnuyHbie
OrpaHM4eHus Ha onepauum ¢ LeHHbIMKM Bymaramn, B TOM YuCne, ¢ KOHKPETHLIMK
WHCTPYMeHTaMK, ana GanaHcuposaHus Npubbinu U pyucka 8 noptdene UeHHbix SyMar. MopTdens
pynnbl NPeMMyLLecTBEHHO COCTOUT U3 MOCY1apPCTBEHHbIX ACNTOBbIX LieHHbIX ByMar Pecny6bnuku
KazaxcTaH.

fIpoyeHTHbIN PHCK

[oroBopHble CPOKK NOTAWEHUS aKTUBOB U 0653aTensCTe MPynnbi MMeloT YMepeHHbIe PaspbiBbl,
4To ofecrneYnBaEeT HesaMea/IMTENbHOE PEArpoBaHNE Ha U3MEHEHUA PLIHOYHBIX MPOLEHTHbIX
CTaBoK. [pynna UMeeT 3HaUYMTE/NbHbIE CYMMbl BbICOKONMKBUAHbBIX aKTUBOB C KOPOTKAM CPOKOM
noraweHns, KoTopble NOMOTaloT CHU3UTL YYBCTBUTENBHOCTE K PE3KOMY MOBLILLEHWIO
MPOLIEHTHOW CTaBKW B CNYYAE HEOCTATOHHOCTM SIMKBUAHOCTU HA PbIHKE.




AxyvonepHoe O6wecrso Kaspi.kz

MpruMeyaHHa K KOHCONHMANPOBAHHOW (PUHAHCOBOW OTUETHOCTH
3a rogbl, 3aKonuuswecs 31 nexkabpr 2023, 2024 » 2025 rr. (npoaonKeHne)
(B MusmMOHax Kazaxcranckux Texre)

AHanu3s pucKa nMMKBUAHOCTH q)I/IHaHCOBbIX aKTUBOB M 0Bs3aTeNbCTB U PUCKA U3MEHEeHWUS
l'lpOLlEHTHOﬁ CTaBKKW NpeacTtaBneH Ha ﬂlﬁCKOHTMpOBaHHOH OCHOBE B CﬂEﬂVlOLI.lEﬁ Tabnuue:

2024 r,
fo 1 mec. 1-3 mec 3 mec.-1rog 1 rop-5ner Bonee 5 ner ___WToro
[eHexHbie CPEACTBa M UX
3KBUBANEHTH 388,707 6 . 388,713
Cpeacrea 8 HaHkax 2,267 2,315 33,016 310 - 37,908
WHBECTULMOHHBIE LeHHBIe ByMari 153,419 81,250 358,229 627,589 268,718 1,489,205
Coyabl, NPEAOCTaBNEHHLIE KNMEHTAM 485,611 728 514 2,242,972 2,039,044 250,459 5,746,600
Wroro dmMHaHCOBLIE 3KTHMBLI, NO
KOTORBIM HAYMCNAIOTCA NPOLEHTL) 1,030,004 812,085 2,634,217 2,666,943 519,177 7,662,426
AetexHbie CpeacTesa U ux
IKBUBANEHTHI 230,757 - - - - 230,757
ObazarensHuie pesepet 8 HEPK 57,307 - - - - 57,307
NpouseoacTBeHHbIE PUHAHCOBLIE
aKTHBbI 1,011 2,340 7,126 6,672 . 17,149
WHBECTULIMOHHBIE LEeHHDe ByMarn 417 . . = 60 477
Npeame fMHaHCcoBble aKTUBbI 29,793 - = E 3 29,793
NT0ro HenPOLUEHTHBIE (PUHAHCOBLIe
AKTHBb! 319,285 2,340 7,126 6,672 60 335,483
UToro dmHaHcoBbiE aKTHBDI 1,349,289 814,425 2,641,343 2,673,615 519,237 7,997,909
Cpencrea §aHKOR 24,474 - - - 24,474
Cpencrea KNMEHToB 672,334 970,692 3,738,339 46,994 5,776 5,434,135
BoinyllleHHbIE AQNTOBbIE LEHHBIE
Bymaru 51,050 - . . 51,050
CyCopAMHUPOBAHHBIK AonT 3,300 - 59,116 - - 62,416
WUToro puHaHcoBoe 0BA3aTENLCTBa, NO
KOTOPLIM HAYNUCNAKTCA NPOUEeHTH 751,158 970,692 3,797,455 46,994 5,776 5,572,075
Cpencrea KNMEHTOB 1,127,815 - - - = 1,127,815
Toproawe O5A3aTENLCTE 7 22,454 - - - 22,454
Npov3soguee QuHaHCoBLIe
obazatenscTea 133 129 - - - 262
Mpoumne hrHaHCoBLIe 06A3aTENLCTBa 18,992 - - - 18,992
WUTOro HenpoueHTHLe iMHaHCOoBLIE
0bA3aTeNnLCTBA 1,146,940 22,583 - - - 1,169,523
Htoro puHaHcoBble
ofnsatenvcrea 1,898,098 993,275 3,797,455 46,994 5776 6,741,598
BbinytueHHBIe rapaHTHK 1
GE30TILIBHLIE KPEAWTHBIE NMHUK 250 32 423 5,251 - 5,956
WUToro prHaHCoBbLIE OBA3ATENLCTEA U
YCNOBHEE 00A3aTENbCTBA 1,898,348 993,307 3,797,878 52,245 5,776 6,747,554

PasHuug Mexay (PUHaHCOBbLIMU

aKTUBAMM W (PUHAHCOBLIMK

05A3aTENLCTBAMH W YCNOBHbIMMA

AKTMBAMMK (549,059) {178.882)  {1,156,535) 2,621,370 513,461
PasHuua Mesxay QUHaAHCOBLIMK

AKTUBAMK 1 PUHAHCOBLIMK

0BA3ATENLLTBAMK M YCNOBHBIMM

AKTUBAMU, HAPACTAIOLMM WTOMOM (549,059) (727,941) (1,884,476) 736,894 1,250,355
Paanmua Mexay (PUHaHCOBLIMM

AKTMBAMU W (PMHAHCOBLIMK

cOA3aTeNLCTBAMM, NO KOTOPLIM

HAYUCNAKTCA MPOUEHTbI 278,846 (158,607) (1,163,238} 2,619,949 513,401
PazHWua Mexay GUHAHCOBEIMKA

AKTUBAMU U DUHAHCOBBIMK

cOA3ATENLCTBAMK, NO KOTOPHIM

HAYUCNAKITCA NPOLEHTL,

HAPACTAOLLUM UTONOM 278,846 120,239 (1,042,999) 1,576,950 2,090,351
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AxunorHepHoe O6wecrBo Kaspi.kz

MpuMeyaHna K KOHCONMAUPOBAHHOH (PUHAHCOBOH OTUETHOCTH
3a roabl, 3axkoHuUMBIMecA 31 gexabpr 2023, 2024 n 2025 rr. (npoaocMKeHne)
(B MumoHax KasaxcraHckix TexHre)

2025r.
Ao 1 Mec. 1-3 mec 3 Mec.-1raa 1roa-5 ner Bonee 5 ner HToro
JeHexHule CPeacTBa U ux
IHBUBANEHTLI 706,448 - - - 706,448
Cpenctea 8 6aHkax 2,135 1,930 47,886 - S 51,951
WHBECTULIMOHHBIE LIeHHEIE ByMari 54,601 270,644 177,690 500,541 151,325 1,154,801
Coynbl, NPeseCTaBNeHHLIe KNMEHTaM 882,217 919,753 2,705,255 2,662,182 2,755 7,172,162
WUToro (sMHaHCOBLIE aKTUBLI, No
KOTOPBIM HAMWUCNRIOTCA NPOUEHTHI 1,645,401 1,192,327 2,930,831 3,162,723 154,080 9,085,362
AeHemHbie CpeacTea u ux
3KBUBAMEHTHI 196,695 S - - S 196,695
ObazatensHbie pesepenl 8 HEPK 305,126 . - - - 305,126
MpoM3BOACTBEHHLIE PUHAHCOBLIE
AKTHBLI 22,378 2,073 6 - 80 24,537
WHBECTUUMOHHBIE LigHHbe Bymaru 418 - - - 63 481
Npoyne GhrHaHCOBLIE aKTUBLY 57,019 40,406 - - - 97,425
WToro HenpoueHTHeIE (PUHaHCoBRIE
AKTUBb 581,636 42,479 6 - 143 624,264
HToro ¢bMHaHCcoBbIE AKTUBDLE 2,227,037 1,234,806 2,930,837 3,162,723 154,223 9,709,626
Cpegcrea GaHkos 15,712 471 - - - 16,183
CpeacTea RWEHTOB 1,496,544 1,414,973 3,379,009 37,009 5,776 6,333,311
BriNywWeHHbIE A0NTOBLIE LEHHbIE
Gymary - - 5,420 326,572 - 331,992
Wtore duHaHcoBbie 0ba3aTensCTBa, No
KOTCHbIM HAYUCNAKTCH NPOUEHTH 1,512,256 1,415,444 3,384,429 363,581 5,776 6,681,486
CpeacTsa KNMEHTOB 1,197,975 . - - S 1,197,975
Toproeole 0Ba3aTenscTea 255,758 84,530 6,113 - c 346,401
Mpov3soaHbie PUHaHCoBLIe
obazatenscrea 1,010 1,747 4,302 - - 7,059
Npouve dvHancosble cbazaTensctea 39,485 373 4,773 9,224 = 53,855
UTOro HenpouenTHelie MHAHCoBEE
cba3aTensersa 1,494,228 86,650 15,188 9,224 - 1,605,290
Hroro dvHaHcoBbIe
ofazarenscrsa 3006484 1,502,094 3,399,617 372,805 5776 8,286,776
BrinyWweHHBIe rapaHTii v
6e30T3BHLIE KPEAWTHLIE AUHWUW - 218 A 5,055 = 5,273
WUroro hvHaHcosble 0Ga3aTenseTBa U
_ycnoeHble obA3aTensCIea 3,006,484 1,502,312 3,399,617 377,860 5.776 8,292,049

PazHuua mMexay HMHAHCOBbLIMIA

AKTUBAMK U PUHAHCOBBIMK

00A33TENLCTBAMW W YCNOBHBIMA

AKTUBEMM (779,447} {267,506) {468,780} 2,784,863 148,447
PazHMua mexay MHAHCOBBIMM

AKTUBAMKN W (BMHAHCOBLIMA

06A33TENLLTBAMU Y YCNOBHBIMU

AKTUBAMK, HADACTAIOWMM UTOTOM (779,447) (1,046,953} (1,515,733} 1,269,130 1,417,577

PazHnua Meay BUHAHCOBEIMU

aKTUBaMK U (PMHAHCOBLIMY

003aTeNLCTBAMK, MO KOTOPLIM

HAYUCNAIOTCA NPOLEHTLI 133,145 (223,117} (453,598) 2,799,142 148,304
PasH1Ua MeXay GUHAHCOBLIMW

AKTUBAMK U (PUHAHCOBBIMU

0DA3aTENBCTEAMK, MO KOTOPBIM

HAYMCNROTCA NPOUEHTH,

HapacTALLMM KTOroM 133,145 (89,972) {543,570} 2,255,572 2,403,876




AxunonepHoe O6wecrso Kaspi.kz

NprMeyaHnn K KOHCONMAUPOBAHHOW (PUHAHCOBOH OTYETHOCTH
3a rofAbl, 3akoHuuBWIMecA 31 aekabpa 2023, 2024 n 2025 rr. {npoaocmHKeHne)
(B MusMoHax KazaxcraHcKnx TeHre)

Mo cocrosHuo Ha 31 aexkabpa 2024 v 2025 rr., rapaHTUAHbIE AENO3UTbLI B NONL3Y
MEeXAYHapOAHbIX NNATEXHLIX CUCTEM, BKNIOYEHHbIE B COCTaB cpeficTB 6aHKOB, COCTaBMAM
37,782 MnH. TeHre v 43,940 MnH. TeHre, COOTBETCTBEHHO.

OCHOBbIBasiCb HA OMbITE NPOLLNbIX NeT, MPyNNa CYMTaeT ManoBepPOosTHLIM, YTO BCE CPEACTBa
KnueHToB GyayT BOCTpe6oBaThCA KNMEHTAM1 B CPOK MOralleHnst No AcroBopy. Mcxoas u3
MCTOPUYECKMX AaHHBIX, BOMbLIAS YACTb STUX AEMO3UTOB NPOMCHIPYIOTCS.

AHanus 4yBCTBHTENBHOCTH K HIMENEHNIO ﬂpOﬂGHTHOﬁ CTaBKH

Ans ynpaBneHms puckoM BIMAHMA CTaBKM NPOLIeHTa Ha CNpaBeAnu1ByIo CTOMMOCTL pynna
KCMONB3YET NEPUOANYECKYIO OLIEHKY MOTEHUMANbHbIX YOLITKOB, KOTOpbIE MOTYT SbiTe NOHECEHb!
B PE3Y/bTaTe HEMAaTUBHBIX M3MEHEHWNIA KOHBIOHKTYPLI phiHKa. [enapTaMeHT ynpaBneHus
PUCKaMK OTCAEKMBAET TEKYLLIWE PE3YNbTaTbl PUHAHCOBON AEATENBHOCTU KOMIaHWM, OLIeHUBaET
YA3BUMOCTb [Pynnbl B OTHOWEHWM PUCKA BAIMAHWSA CTAaBKW MPOLEHTA Ha CrpaBeanuByio
CTOMMOCTb W BMAHWE Ha npubbink Mpynnb..

AHaNU3 YyBCTBUTENLHOCTH K NPOLIEHTHOMY PUCKY, KOTOPLINA Bbin ¢ienaH Ha ocHoBe
«060CHOBAHHO BO3MOXHbBIX M3MEHEHUN B NEpPeMeHHbIX», CTeneHb 3TUX M3MEHeHW
onpegenseTca pyKOBOACTBOM W OTPaXaeTca B oTyeTax 06 ynpasneHnn puckoM, KoTopbie
MPEAOCTABNAITCA KIIOUEBOMY YNpaBNeHYeckoMy nepcoHany Mpynnsi.

Mo coctosHuo Ha 31 aekabps 2025 r., Bnuanue Ha npubbinb A0 HANOrCOBNOXEHNA B CBA3M C
M3MeHeHWeM NPOLEHTHOW CTaBKu Ha +/-3 n.N. COCTaBMNO -/+ HONb TeHre (2024 r.:
-/+ HONb TeHre).

Mo cocToanuio Ha 31 aexabps 2025 r., BAUAHUE HA KanUTan BCIEACTBUE K3IMEHEHUA
NPOLEHTHOM CTABKKW Ha +/-3 n.n. cocTaBuno -49,348 MNH. TeHre/+55,739 MNH. TeHre
(2024 r.: -74,854 mnu. TeHre/+85,862 MnH. TeHre).

BamorHbii puck

[pynna ynpasnseT BaniOTHbIM PUCKOM NYTEM COXPAHEHWUA YMEPEHHOW OTKPLITON BanloTHOW
no3uumu. Mpynna NpeaocTaBnseT cCyAbl KIWEHTaM UCKKHYUTENbHO B TEHIe, YTO B CBOID
ouepeab, 3awuwaet Mpynny OT CKPLITOrO BankoTHOrO pUcka B Ciyyae AesanbBauum
HaUWOHANBHOKW BanioTbl.
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AxumnoHepHoe O6wecrtso Kaspi.kz

NpuMeuaHun K KOHCONMUAUPOBAHHOW PUHAHCOBONW OTYETHOCTH
3a roabl, 3aKoHuYnBWKecH 31 aexabpa 2023, 2024 » 2025 rr. (npoaoMKeHHe)
(8 MunmoHax Kasaxcranckux rexre) ] N L

UHdopMauus 06 ypoBHe BanioTHOrO pucka Mpynnel NpeacTasneHa ganee:

Aonnap CLUA
1 aonnap Eepo
CILA = 1Espo = Npouasn 2024 r.
TeHre 525.11 TeHre 546.74 Tenre BaMOTa HToro

HenponasogHuie puHaHcoBbIE

aKTHUBbI
UTOro HENPOU3BOAHLIE (DUHAHCOBLIE

AKTUBbI 7,552,496 388,027 25,336 14,899 7,980,758
Henpou3asoaHblie hHUHAHCOBDbIE

obs3aTenpcrea
WUTOro HeNpoM3BoAHLE IMHaHCDBLIE

obnzaTenscrea 6,153,015 579,664 6,247 2,673 6,741,599
OTKPbLITAA BANAHCOBASRA

no3uuna no

HENPOW3BOAHLIM

PHUHAHCOBbBIM

WHCTPYMEHTAM 1,399,481 (191,637) 19,089 12,226
MponaeogHble PUHAHCOBDIE

HHCTPYMEHTbI
006A3aTeNbCTBA NO CAGAKAM CTOT 1

APOU3BOAHLIM CAENKaM (251,281) (95,760) (59,595) {2,709) (409,345)
TpeGosaHWa NO CASNKaM CnoT U

NPOU3BOAHLIM CASNKAM 69,674 316,929 43,192 1,340 431,135
HETTO-NO3UUMA NO

APON3BOAHLIM

OUHAHCOBBIM

MHCTPYMEHTAM {181,607) 221,169 (16,403) {1,369) 21,790
OTKPBLITAA NO3NUNA 1,217,874 29,532 2,686 10,857




AxkymnoHepnoe O6uecreo Kaspi.kz

MpuMeuaHna K KOHCONMANPOBAHHOA PUHAHCOBOW OTUETHOCTH
3a rofpbl, 3aKkoHunswHeca 31 gexabpa 2023, 2024 u 2025 rr. (NpoRCANKEHHER)
(B MHAIMOHAX Ka3axCTaHCKunxX TEHe)

Typeuxan
Aonnap CLUA nupa
1 poanap Espo 1 rypeiikan
CHIA = 1 Eepo= nwpa= 11.80 Mpouasn 2025r.
Tenre 505.53 vevire  593.44 tevre TeHre BanKTa Wroro

HenpoussoaMbie

¢Punancosble

AKTHBbI
Wroro HenpoussoaHbie

(HMHAHCOBLIE AKTUBLI 8,883,016 563,151 20,214 199,829 18,883 9,685,093
HenponasogHble

tGuraHcoBbIE

obAszaTenscrBa
NTOrO HENPOU3BOAHEIE

HHAHCOBLIE

obnzaTenscTea 7,060,636 903,121 9,884 310,435 2,861 8,286,937
OTKPbLITAR

BAJNIAHCOBAR

NO3ULIKA NO

HENPOW3BOAHLIM

S®UHAHCOBBIM

WHCTPYMEHTAM 1,822,380 (339,970) 10,330 {110,606) 16,022
MpouzsoaHbIe

tvHaHcoBbIe

MHCTPYMEHTDI
Oba3atenscrea No

CAENKAM CNOT WU

NPOU3BOAHLIM

CAenKamM (299,866) (21,304) (70,085) - (63,232) {454,487)
TpeboBanus No

CAENKaM CTOT K1

NPOU3BOAHBIM

CAENKaM 17,418 316,357 62,938 537 61,127 458,377
HETTO-AO3MUWUA

no

NPOU3BOAHLIM

©UHAHCOBbLIM

WHCTPYMEHTAM {282,448) 295,053 (7,147) 537 (2,105) 3,890
OTKPbITAA

no3uuua 1,539,932 {44,917) 3,183 {110,069) 13,917

AHanNN3 YyBCTBUTENbHOCTH K BANtOTHOMY PUCKY

Mpynna aHanu3upyeT YyBCTBUTENbHOCTb K YBEMWYEHUIO U YMEHbLLEHMIO Kypca aonnapa CLUA,
EBpo 1 Typeukoi nupbl K TeHre. +/- 25% k gonnapy CLUA u EBpo, +25%/-50% Kk TypeLikow
nupe - 3TO YPOBEHb YyYBCTBMTENbHOCTH, KOTOPbIM MCNONL3YeTCA BHYTPU pynnbl Npu
COCTaBNeHUN OTHETOB O BANOTHOM PUCKE ANA KIKYEBOro ynpasieHYeckoro nepcoHana Mpynne
U npepcTasnaeT coBOW OUEHKY PYKOBOACTBOM pymnnbl BO3MGKHOIO M3MEHEHHUS BaNIOTHLIX
Kypcos. B aHanu3 YyBCTBUTENbHOCTY BKAKOYEHbI TOSIbKO CYMMbl B MHOCTPAHHON BanioTe,
UMEIOLMECH Ha KOHEeL Nepvoaa, NPU KOHBEepTaLUWK KOTOpbIX Ha 31 aexkabpa 2024 v 2025 rr.

Mo cocToaxuio Ha 31 aekabpsa 2025 r., BAMSIKWE HA NPUBLINb UNK YOLITOK U HA COOCTBEHHDIN
KanuTan B cBA3W C U3MeHeHWeM Kypca aonnapa CLUA Ha +/-25% cocTtasnno
+/-11,229 mnH. TeHre (2024 r.: +/-7,383 MAH. TeHre).

Mo cocToaHuo Ha 31 pexabps 2025 r., BAnaHKUE Ha NPUOLINE MNKU YOBITOK U HA COBCTBEHHDbIN
KanwuTan B CBA3W C U3MEHEHWEM Kypca eBpo Ha +/-25% cocTasmno +/-796 MNH. TeHre
(2024 r.: +/-672 MnH. TeHre).
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AxuunonepHoe O6ujecrso Kaspi.kz

MpUMeYaHHUA K KOHCONMANPOBAHHOW (DMHAHCOBOW OTYETHOCTH
3a rofbl, 3akoHuMBslWwKecH 31 pexabpa 2023, 2024 u 2025 rr. (NpopcMMEeHUe)

(8 MuMoHax KasaxcraHckux TeHre)

31.

Mo cocToaHmio Ha 31 aexabpna 2025 r., BansaHWe Ha Npubbinb AU YOBITOK M Ha COBCTBEHHLIN
KanuTan B CBA3U C U3MEHEHNEM Kypca Typeukon nupbl Ha +25% u -50% cocTasuno -
27,517 MnH. TeHre u +55,035 MnH. TeHre, cooTBeTCcTBeHHO (2024 r.: HONb TeHre).

CokpawenHan puHaHcoBan MH(POPMALKA — MATEPHHCKAA KOMNAHWA

Kak onucano B MpuMevaHun 26, baHk ponxeH cobnoaate TpebosaHus HBEPK k kanuTany.
Kpome Toro, baHk He MOXET KpeauToBaTb KoMnaHuio Ha pa3mep 6onee 10% ot obwero
Kanutana baHka, 4TO orpaHUUMBaET UCMONbL30BaHWE YMCTBIX aKTUBOB baHka.

lpynna npoeena TecTUpoBaHWe OrpaHNHeHHbIX YUCTbIX AaKTUBOB CBOEro aodepHero HaHka u
NPpULING K BbIBOAY, HTO OMPAHNHEHHBIE HYUCTBIE aKTUBbI NPEBLILAKT 25% KOHCONWMANPOBAHHbLIX
YUCTBIX aKTUBOB PyNnbl NO cocToaHnio Ha 31 aekabpsn 2024 v 2025 rr.

Huxe npeacTaeneHa cokpaweHHan uHaHcoBas WHGopMaums no KoMnaHuu.,

CokpalweHHblii 0TUeT O NPUEBLINAX WK YOBITKAX U OTUET 0 NPOYEM COBOKYNHOM
Aoxoae 3a rofAbl, 3akoHYUHBWKECH 31 aexkabpa 2023, 2024 n 2025 rr.

2023 r. 2024 r. 2025 r.
Aoxoabl 602,138 776,807 775,668
[loxon B BUAE AMBMAEHAOB OT AOMEPHUX KOMNAHWH,

OTHOCALMXCA K BAHKOBCKOW AeaTenbHOCTH* 283,352 285,206 223,535
foxoa B BUAE AMBMAEHAOB OT NPOYUX ACHEPHUX KOMNAHMIA* 296,700 467,500 518,500
MpoueHTHLIE 40X0abI 22,324 22,707 23,151
Aoxoa OT MapKeTUHra = = 20,889
Yucteie (YOLITKW)/NpUBHIAL OT ONEPALMA ¢ MHOCTPAHHON

BaNOTON (238) 1,394 (10,454)
KoMUCCMOHHBIE A0X0AB S S 47
CEBECTOMMOCTb M ONEPALIMOHHLIE PACXOAObI (24,544) (20,826) {36,826)
Obwue M aAMUHUCTPATHBHBIE PAcXoab! (24,528) (20,810) (20,242)
MpoueHTHbIE pacxoab - - (16,534)
KoMuccroHHbIe pacxoabl {16) (16) (32)
Pacxoae!l No CO3AaHWI0 PE3ePBOB - = (18)
YUCTAA NPUBELINTB AO HANNOTOOBNOXKEHUA 577,594 755,981 738,842
Pacxoabl N0 HANROrY Ha NPWSLINL (3,70%) (2,966)
YUCTAA NPUBLINIb 573,889 751,923 735,876
NPOYUIA COBOKYNHBLIN I0X0[ & = 34
WTOrO COBOKYINHbLIA AOX0A 573,889 751,923 735,910

*AkumoHepHoe obwectee Kaspi.kz HanpaMyo BnageeT 100% aoneit yqactus B AD Kaspi Group, MatepuHCKon
KOMNaHW1 6aHKOBCKON rpynbl, W KOCBEHHO BnageeT 98,95% aonen ydactua B AQO Kaspi Bank uepes AO Kaspi Group.
CornacHo MC®O (IAS) 27.10, uHBecTUUMM B BaHKOBCKME M NPOMYME AOYEPHUE KOMNAHUW YYUTLIBAKOTCA NG 3aTPATHOMY
meToAy. Menonb3yna METOA ACASBONO YUacTMA, ACX0Abl B HEPACNPEASNEHHONH NPUELINKY AOYEPHUX KOMNAHWHA,
OTHOCAWMXCA K DaHKOBCKOW AEATENLHOCTU cocTasuny 8,607 MnH. Tenre, 11,030 MAH. TeHre u 15,721 MAH TeHre 3a
2023, 2024 v 2025 rr, COOTBETCTBEHHO, @ AOXOAL! B BUAE HEPACNPEASAEHHON NPUELINK APYrvX A0UEPHUX KOMNSHWIA
cocTaBunn 78,196 mnH. Terre, 34,690 MnH. TeHre u 30,150 MaH. TeHre 3a 2023, 2024 n 2025 rT., COOTBETCTBEHHO.
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AxunoHepHoe O6utecteo Kaspi.kz

NpuMeyaHns K KOHCOAUANPOBAHHOK (PUHAHCOBOW OTYETHOCTH
3a rofbs, 3aKoHunBwKecn 31 aexabpn 2023, 2024 n 2025 rr. (npogomrenne)
(B Mnnmmorax KasaxcraHckux Tedre)

CokpauieHHbiH oTueT 0 GPUHAHCOBOM MONOCKEHUM 33 roAbl, 3AKOHUMBILHECH
31 pexabpn 2024 v 2025 rT.

2024 r. 2025 r.
AKTWUBbI:
[eHexHble cpeacTBa U WX SKBUBANEHTLI 324,993 506,361
WHBeCTMUMK B AOMEpPHWE KOMNAHWKW, OTHOCALMECA K 6aHKOBCKOW AeATeNnbHOCTU* 171,107 171,107
MHBECTMUMM B NPOYHE AOYEPHWE KOMNaHUKU* 39,103 703,818
MHBECTULIMOHHBIE LIEHHBIE GYMary 1 NPOU3BOAHLIC HDUHAHCOBBIE WHCTPYMEHTEI - 215,524
Tekylwme aKTMBbl NO HAaNory Ha Npubbinb e 143
Npoune aKkTueb 1,352 2,026
HUTOro akTHBbDI 536,555 1,598,979
OBA3ATENLCTBA:
BoinyweHHbIe AONrOBbIE LieHHBIe ByMarv e 331,992
MNpouune oba3aTensCcTea 155 1,112
WToro obaszatenbcrea 155 333,104
KAMUTAN:
BbiNyLWEHHBIA YCTaBHLIA KanuTan 130,144 130,144
BulkynneHHble COBCTBEHHBIE aKLK {151,521} (169,985)
Pezepe nepeoueHKW (DUHAHCOBLIX aKTUBOB : 34
Peseps No BeINNATaM Ha CCHOBE aKLMA 31,777 27,938
HepacnpegeneHHas npubbinb 526,000 1,277,744
UTOro KANUTAN 536,400 1,265,875
WTOIO OBA3ATENLCTBA U KAMWUTAN 536,555 1,598,979

*Wcnonbays METOA AONEBOIO YYacTUsA, MHBECTULMK B AOYEPHWE BaHKOBCKUE KOMMAHWW, OTHOCSLLMECS K BaHKOBCKOM
AEATENLHOCTH COCTaBunK 221,293 MnH. TeHre n 233,595 MAH. TeHre Ha 31 pekabpa 2024 u 2025 rr.,COOTBETCTBEHHO,
@ MHBECTHLIMK B NPOUMe Ao4epHHe npeanpuatua cocTasunm 204,620 MnH. Tedre v 869,386 mni. Texre

Ha 31 pexabpsa 2024 v 2025 rr., COOTBETCTBEHHO.

B cooTeeTcTBMM C NnpasunaMn HBEPK Ha aveBuaeHab:, Bbinnaynsaemble baHkoM KoMnanmu,
pacnpoCTPaHATCA onpeaeneHHbIe orpaHuueHns.
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AxumonepHoe O6wecreo Kaspi.kz

MpuMeyaHUa K KOHCONMAWPOBAHHONW (PUHAHCOBOW OTUETHOCTH
3a roabl, 3aKonunswmecn 31 aexkabpa 2023, 2024 1 2025 rr. (npoaomiteHne)
(B MunHOHAX Ka33aXCTaHCKHX TEHIE)

CoKpaweHHbIA OTUET O ABMINEHHNH AEHEXKHbIX CPEACTB 3a roAbl, 3aKOHUMBLUMECH
31 pexabpa 2023, 2024 n 2025 rr.

2023 r. 2024 r. 2025 r.

ABMXXEHUE AEHEXHbIX CPEAQCTB OT
ONEPALMOHHON AEATENBHOCTH:
MpoueHTL NONYYEHHLIE 18,991 19,303 23,577

MpPOUEHTL! BLINAGYEHHbIE - (21,954)
Aoxoab! 0T cGOpoB M KOMUCCUK NOAYYEHHBIE S S 47
Pacxoabl Ha cBOpPb U KOMUCCHU BBINNAYEHHBIE {16) (16) (32)
Mony4eHHbIA 40X0A OT MAPKETUHIa 4] S 20,889
ObwKe U aAMUHUCTPATHBHBIE PAcXofbl YNASHEHHbIE {3,669) {3,548) (8,395}
MoTOKH ACHEXHDIX CPEACTB OT ONepaUynoHHOH

ASATENBHOCTH A0 N3MEHEHNA ONepaLlOHHbBIX

AKTHBOB ¥ 00A3aTeNbLCTE 15,347 15,739 14,132
M3MeHeHne onepayHoOHHbLIX aKTUBOB U 0683aTenbeTs
Mpoune aKTuesl 426 (821) (815)
Npoune obasarensCTea 80 {14) 956
NpuToK ACHEXHLIX CPLACTB OT ONepPaLHOHHON

AEATENAbLHOCTH A0 HANOTOO6NKEHNA 15,853 14,904 14,273
Hanor Ha npubbine ynnavesHsIn {539) {587) {2,966)
YuUCTblii NPUTOK AAlEHEXMHBIX CPEACTE OT ONepayHoHHOA

AEATENbHOCTH 15,314 14,317 11,307
ABWXEHWE AEHEXHbLIX CPEACTE OT WHBECTULIMOHHON

DEATENBHOCTU:
JWenASHALI NONYUYEHHBIE OT AOYEPHUX KOMMBHWIA 580,052 752,706 742,035
NocTynneHue ot Npogaxm PUHAHCOBbLIX aKTUBOR,

oueHnBaemeix no CCHACA - - 336,907
Npuobpererne (HMHAHCOBLIX AKTUBOB, OLIEHUMBAEMbIX MO

ccdnca e S (587,234)
MpuobpeTeHne aoYepHeld KOMNBHWK, 33 BbIYETOM

NONYYEHHbIX ACHEXHbIX CPEACTE e S (552,834)
Mpogaxa WHBECTULMIA B AOYEPHWE KOMNAHWUU C 5,000 -
MpnobpereHne MHBECTHUNIA B BOYEPHWE KOMNEHWW - - {33,721)
YucToii (OTTOK)/NpUTOK AEHEeXHbIX CPeACTB OT

MHBECTULMOHHON AEefTeNnbHOCTH 580,052 757,706 (94,847)
OABWXEHKWE AEHE)XHLIX CPEACTB OT ®UHAHCOBON

OEATENbHOCTH:
MNocTynnerus OT BbiNyCka AOATOBLIX UeHHbIX ByMar - - 326,047
OuBruaAEHAbL BoiNNaYeHHble (560,132) (646,056) S
BbIKyn cOBCTBEHHBIX aKUMIA (60,703) (2,852) (21,907}
YucToiii npuToK/ (OTTOK) ASHEXKHLIX CPEACTB OT
(MUHAHCOBONH AEATENbHOCTH (620,835) (648,908) 304,140
BAMAHME W3MEHEHWIA KYPCa MHOCTPAHHOM BANOTL! Ha

OCHEXHBIE CPEACTBA U UX IKBUBNEHTbI (279) 1,394 (39,232)
YUCTOE YBENUIEHWE/(YMEHBLIEHWE) AEHEXHbLIX
CPEACTB N UX SKBWUBANEHTOB (25,748) 124,509 181,368
AEHEXHBIE CPEACTBA U UX DKBUBANEHTDI, na

Havano nepuoga 226,232 200,484 324,993
AEHEXXHbIE CPEAICTBA U UX DKBUBANEHTDI, Ha

KOHEL nepHoga 200,484 324,993 506,361
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AxunonepHoe O6wecTso Kaspi.kz

MpuMeyaHnA K KOHCONMAUPOBAHHOW (PUHAHCOBOW OTYETHOCTH
3a rofbl, 3aKoHuUMBWMHecH 31 aexabpn 2023, 2024 n 2025 rr. (RpoaoMKEeHne)
(8 Munmonax KasaxcraHckux Tedre)

32. O6vepauHenne 6M3Heca

29 axBaps 2025 r. Mbl 3aBEPLUMAN CTPATENMHECKOE NPUobpeTeHne, KOTOPOEe AOMOHAET Hall
bu3HeC 1 AeATeNbHOCTL, AaBas BO3MOXHOCTH, KOTOPbIE, MO HAWEMY MHEHUIC, MOMYT NOMOYb HaM
eule 6onblue yAydlwmnTb POCT Ha BCex Hawux nnatdhopmax u A0OUTECS BbICOKUX HMHAHCOBBLIX
nokasartenew. Mpynna npuobpena 65.41% akuwmin Hepsiburada.

CyMMbl, NPU3HAHHBIE B OTHOWEHWU MAEHTUPULMPYEMBIX NPUOBPETEHHBIX aKTUBOB M NPUHATLIX
06A3aTensCTB Ha AaTy NpuobpeTeHns, NPeAcTaBNeHbl B Tabnuue Huxe:

AKTHBbI:

leHexxHbie CpeacTea n UX IXKBUBANEHTLI 43,962
PUHAHCOBLIE aKTUBLI No CCUNY 3,492
Cpencrea B H6aHkax 1,924
Ccyaby, NPEACCTABNEHHbIE KNMEHTAM 11,104
OCHOBHbIE CPEACTRA U HEMATEPUANBHLIE aKTUBDI 342,875
3anacel 101,431
Npouve aKTHBLI B 78,882
UTOro AKTUBbDI 583,670
CpepacTea 6aHkoB 15,685
Toprossie obs3aTenscea 207,877
MpodYve 06A3aTENLCTES N 112,245
UTOro OBA3ATE/ILCTBA B 335,807
Wroro naeHTndmunpyemble npuobpeTeHHble akTHBLI U NpUHATLIE o6A3aTensCTea 247,863

HekoHTponupylowas Aons y4acTa, NpuaHaHHas Ha Aaty npuobpeteHus, Bbina onpeaeneHa Kak
NPONOPLMOHANLHAA A0NA MAEHTUPULMPYEMbIX YMCTBIX aKTUBOB M COCTasuna 85,736 MnH. TeHre.

Tyasun or ripuobpereHns

OnnayeHo 582,444
MAOC: HEKOHTPONUPYIOWAN ACNA 85,736
MuHyc: Cnpaseanrsan CTOMMOCTE MASHTUIDULMPYEMBIX NPUODPETEHHBIX YUCTLIX aKTUBOB (247,863)
KypcoBsie pazHnub) 1,908
F'vasun or npuobperenuna 422,225

Myasun npy npuobpeTesnn B Nepeylo o4epeab CBA3aH C pOCTOM Npoaax oT Gyaywmx
NpeanoXeH1it NPOAYKTOB W YCNYr, HOBbIX KIIMEHTOB U OXKAAEMOU CUHEPTMU OT O6beANHEHUS.
Oxxungaetcs, 410 ryasun He ByaeTt nognexars BblHETY ANs uenei Hanora Ha Npubbink.
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AxuunoHepHoe O6wecrso Kaspi.kz

MpuMevaHna K KOHCONMAUPOBAHHOR (DUHAHCOBOH OTYETHOCTH
3a rofibl, 3aKoHYMBIWIMECA 31 gexaGpna 2023, 2024 1 2025 rr. (NpoaoMKeHue)
(B MH/LTHOHAaxX Ka3axXCTaHCKNX TEHIe)

33.

KoppeKTUpoBKKW, CBA3aHHbIE C NEPUOAOM OLIEHKH, YHUTLIBAIOTCA B paMKax yyeTta obbeanHeHus
6usHeca. HemaTepuanbHble aKTMBbI, NPEACTABNEHHbLIE TOBAPHBIM 3HAKOM M KNMEHTCKON 6asol,
npuobpeTexHble B pesynbTate obbeauHeHna busHeca, NepBoHaYanbHO NPU3HAOTCA No
CnpaBeanMBON CTOMMOCTW Ha AaTy NpuobpeTeHns (KOTopasi CUMTAETCA UX NEPBOHAYANBHON
CTOMMOCTbIO) U UMEIOT ONpeAeneHHbIA CPOK MOME3HOro UCMonb3oBaHKUa. Cpok Nosie3Horo
MCNOMb30BaHWA TOBAPHOMO 3HaKa ONpeaenseTca Kak Npeanonaraemblii Nepuog, B TeHEHWe
KOTOPOro NOANLHOCTb KIIMEHTOB M MapKeTUHroBas NoAAePKKa, Kak oxuaaeTcs, byayT
NPUHOCUTE 3KOHOMUYECKWE BLIMOAbl; CPOK MOAE3HOMo UCNONL30BaHUA MOXeT ObiTb NPOANEH Npu
peanu3aLmnn KOHKPETHBIX MHULMATUB NO Pa3suTyIo bpeHaa v OCyWecTaneHun
naeHTUPUUMPYEMbIX KanUTaNOBNOXEHUH, KOTOPbIE A0KAa3aHO YBENUYUBAIOT CPOK NONEIHOMG
MCMONb30BaHWA aKTUBa. banaHcoBas CTOMMOCTL TOBAPHOIo 3HaKa W KNMEHTCKOM 6asbl Ha aaTy
npuobpeTeHns coctaeuna 225,130 MnH. TeHre u 33,634 MAH. TeHre, COOTBETCTBEHHO.
KoppeKTUpOBKY, CBA3aHHbIE C NEPUOAOM OLIEHKK, NPUBEN K COOTBETCTBYIOLEMY YBENUUEHUIO
OT/IOKEHHBIX HAaNOroBLIX 06A3aTENLCTB Ha CyMMy 64,691 MAH. TeHre, yBeNUMHEHUIO A0NK
HEKOHTPONUPYIOLWMX aKLUMOHEpPOB Ha CyMMy 67,287 MNH. TEHre M yMEeHbLUEHUIO rYABUNA Ha
cyMmy 126,786 MnH. Tewre.

MNpuobpeTeHHblid BusHec npuHec Mpynne goxoa B pazmepe 1,036,582 MNH. TeHre U YMCTbIA
ybbiTOK B pasmepe 68,034 MnH. TeHre 3a nepuog ¢ 29 aHsapa 2025 r. no 31 aekabpa 2025 r.
Ecnu 61 nprnobpeTteHue npousowno 1 sHeaps 2025 r., KOHCONMAMPOBAHHLIM NPOrHO3HLIN A0X0A
W YACTBIW YOLITOK 3a rog, 3aKoHYMBLWKIACA 31 aekabpa 2025 r., coctasunu Gbl

1,115,710 mnH. TeHre u 67,250 MNH. TeHre, COOTBETCTBEHHO.

Co6bITHA NOCne OTUETHOrO Nepuoaa

5 auBapsa 2026 r. [pynna 3aknouuna cornawenune o npuobpreHun 32,885,686 06bIKHOBEHHbIX
akuuin Hepsiburada 3a 97 mnH. gonnapoe CLUA. Ha gaty yTeepxaeHua aHHoM
KOHCONMANPOBAHHOW (DMHAHCOBOW 0T4eTHOCTU Mpynna BnaaeeT 85.17% ronocyowmx akumm
Hepsiburada.

Mo cocToaHuIo Ha 27 deepans 2026 r. 3aBepuieHa 7-a NporpaMma no BbIKYNy akUuiA,
yTBEpXKAEHHas B HoAbpe 2025 r. Ha obwyio cymmy ao 100 mnH. gonnapos CLUA. B obuweit
cnoxHocTv pynna npuobpena 1,297,131 AQA Ha cyMMy 50,274 MniH. TeHre.

27 ¢espans 2026 r. CoseT aMpekTopoB KoMnaHuKM npeanoxun gueuaeHas B pa3mepe
850 TeHre 3a akumio, npu ycnosum oaobpeHns O6uwmm CobpaHnem AKUMOHEPOB.
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BanaHcoBasi CTOMMOCTb OAHOM aKLUUU

banaHcoBass CTOMMOCTb O,U,HOI‘;1 adkKuun  pacCimtaHa MO METOAUKE, YTBep)KAEHHOVI
KasaxcTaHckoi (hoHA0BOM BUpPXKEN, COrnacHoO IMCTUHIOBLIM MpaBu/iaM.
31 pekabps 31 pekabps
2025r. 2024 r.
Yucrbie akTMBbI 418 NPOCTbIX aKLMii:
AKTUBbI 11,081,749,179 8,377,101,160
3a MUHYCOM:
HemaTtepuanbHble akTuBbI (844,795,451) (74,177,141)
O6s3aTenbCTBa (8,480,168,954) (6,804,237,838)
Canbfo cyeTa "ycTaBHbIV KanuTas, NPUBUIErMpPOBaHHbIE
akumn" - -

UTOro uMcrbie akTMBbI ANS NPOCTbIX aKUMi 1,756,784,774

KonunuecTBo NpocCTbiX aKLuii 190,227,932

BanaHcoBasi CTOMMOCTb OAHOM NMPOCTON aKLuuK (B TeHre) 9,235

1,498,686,181
190,015,729

7,887




