Precious Ol Products B.V.

RESOLUTION
of the Sole Shareholder
of "Caspiy neft” Joint Stock Company
{State re-registration number 1133-1915 AO (LY),
BIN 970140000112)

Full name: “Caspiy neft” Joint Stock Company
(hereinafter - the Company).

Location of the executive body of the
Company: 131 A, Kulmanov street, Atyrau city,
060011, Atyrau region, Republic of Kazakhstan.

Date of decision making: September 29%, 2017.
Place of decision making: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

Precious Oil Products B.V., a private limited
liability company under Dutch law (besloten
vennootschap met beperkte aansprakelificheid),
having its official seat in Amsterdam, the
Netherlands, its registered office at
Strawinskylaan 1245, WTC Toren B-12, 1077xx
Amsterdam, the Netherlands and registered in
the Dutch trade Commercial Register under
number 34358832 (“the Sole Shareholder”),

being the Sole Shareholder, owning 10,000 (ten
thousand) common shares of the Company
(which represent 100% of the total number of
common (voting) shares placed by the
Company), has resclved as follows:

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

PEIIEHUE
EAMHCTBEEHHOrO aKIMoHepa
aKnuoHepHoro o6umiecrea «Kacnnii HepTb»
(Homep zocydapcmeeHHoll nepe-pezucmpayuu
1133-1915 A0 (1Y), BHH 970140000112}

Ilonnoe
oblecTso
O6mecTEO).
Mecro HaXO0XKAEHAA HCIOJHUTEABHOTO
oprada Oo6mecrBa: Pecnyb6anka Kasaxcras,
060011, ATeipayckad 06/acTb, T. AThIpay, Vi
KyamaHoBa, a. 131 A.

Jara npuHATHA peneHus: 29 ceHTa6pa 2017
roja.

Mecro OpHHATHA pemieHHA: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

HAaHMEHOBAaHUE:
«Kacnuit  HedTb»

aKLHOHEepHoe
(namee -

Precious 0il Products B.V,, yacTHasg KoMIaHUs
c OrpaHuY4eHHOH OTBETCTBEHHOCTHI),
CO3/aHHAas M0 3aKOHOAATENLCTRY Hylepsianaos
(besloten vennootschap met beperkte
aansprakelijkheid), 3aperucTpyMpoBaHHas B
T'onnaupckom Toprosom PeecTpe Nnoj HOMEpPOM
34358832, pacnosioxxeHHad B T. AMCTephaM,
HupaepaaHipl, oQHUC KOTOPOH 3aperHcTpHUpOBaH
no agpecy: Strawinskylaan 1245, WTC Toren B-
12, 1077xx  Amcrepgam, Hupepaauet
(«EAMHCTBEeHHBIH AKITHOHEP? ),

SIBASIACH EAWHCTREHHEIM aKIH CHEPOM,
BJA3JIeIOIHM Ha IIpaBe coGcTtBeHHocTH 10,000
(mecaTeio  THICAYAMH) IPOCTBIX  aKLHMii
0ObmecTra, uto coctarasger 100% or obmero
KOJIHYECTBA pa3MenleHHbBIX IPOCTBIX
(romocyromux) axkumii O6wecTea), NpUHATA
clefiyrniee pelleHue:



Precious Oil Products B.V.

Resolution of the Sole Shareholder of the
Company

The total amount of net income of the first half
of the year 2017 for distribution is KZT
13,714,025,838.33 (thirteen Dbillion seven
hundred fourteen million twenty five thousand
eight hundred and thirty eight) tenge 33 tiyn.
The amount planned for the direction for the
development of production is  KZIT
2,864,356,575.37 (two Dbillion eight hundred
sixty four million three hundred fifty six
thousand five hundred and seventy five) tenge
37 tiyn. The total amount to the distribution of
net income following the results of the first half
of the year 2017 is KZT 10,849,669,262.96 (ten
billion eight hundred forty nine million six
hundred sixty nine thousand two hundred and
sixty two) tenge 96 tiyn, of which for payment
of dividends in October, 2017 to the Sole
Shareholder of the Company is KZT
5,100,000,000 (five billion cne hundred million)
tenge.

Approve the following form and procedure of
calculation and payment of dividends:

- the amount of dividends declared on the date
of adoption of this resolution as the result of the
second half of the year 2017 is KZT 510,000
{five hundred ten thousand) tenge per one (1)
ordinary share;

- accrual of dividends should be made in US
Dollars at the official rate of the National Bank of
the Republic of Kazakhstan on the date of the
resolution of the Sole Shareholder;

- the dividends shall be paid in US Dollars based
on the official rate of the National Bank of the
Republic of Kazakhstan on the day of payment,
non-cash, by crediting the amounts due on the
current account of the Sole Shareholder;

- the date of commencement of dividends
payment - October 4th, 2017,

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

Pemenne EfHHCTEEHHOTO AKITHOHEPA
0OémecTEa

OUHAHCOBLIA pe3yAbTaT 33 IEepBoe NOAYyrojHe
2017 roga cocrasun 13 714 025 838,33
(TpuraznaThH MHJ/LIHADJ0B CEMLCOT
YeThIPHAALATE MULIHOHOB JBafilaTh [ATH
ThICHY BOCEMBCOT TPHJAIAThL BOCEMb) TeHre 33
THBIH. CyMMa, IIaHKMpyeMas K HallPaBJIEHHIO Ha
pasBHTHE [IPOH3BOACTBa, coCTaBIAeT 2 864 356
575,37 {aBa MHJTHAPAA BOCEMBCOT NIECTBAECAT
yeThIpe MMJUIMOHA TPHCTA [OATBLAECAT IIECTh
TBICAY ATLCOT CEMBAECAT NATH) TeHre 37 THBIH.
061asa cyMMa K pacnpe/ie/IeHHI0 YHCTOre JoxXoa
no uroraM mnepeoro moayrogus 2017 ropa
coctasasger 10 849 669 262,96 (necath
MHJJIHMAPJAOBE  BOCEMBbCOT  COPOK  JIEBATH
MHAJIMOHOB  TMECTBCOT NIECTHAECAT JeBATh
TBICSY JBECTH IMECTHAECAT ABA) TeHre 96 THHIH,
H3 KOTOPHIX B oKTA6pe 2017 roja Ha BIIJIATY
JHBH/ICH]IOB EfMHCTBEHHOMY aKUHOHEPY
HanpaBUTh CyMMy B pasmepe 5 100 000 000
(IATH MHIMAPAOR CTO MHJUIHOHOB) TEHIe.
YTRepauTh creaywimye GopMy M IOPHAOK
HAYKCJIEHH U BHIILJIATH JUBHEHA0B:

- PaszMmep o0ObABAeHHBIX HA JATy INPHHATHA
HACTOALIErD pelieHHs K BhILIATe JHUBHJISH/IOB
10 WToraMm nepporo nojayroaus 2017 roga Ha 1
npocTyio akuuio cocraeadet 510 000 (maTecor
JIecsTh THICAY) TEHTE;

- HauucieHHe JAUBHICHAOB I[POH3BECTH B
qosapax  CIIA mo  odHUMaARHOMY  KypCy
HanuoHaneHoro Banka Pecny6aukn KasaxcraH
Ha AaTy OPUHATHA pelleHHA EHHCTBEHHBIM
akiuoHepoM O611ecTsa;

-  Buimnaty AHBHJEHJ0B  OCYLUECTEHMTH B
gonnapax CIIA no odMOHalbHOMY Kypcy
HaumonanpHoro Banka Pecny6nuxu KasaxcraH
Ha JeHb BBIJATHL, Oe3HAMIUYHBIM CHOOCOGOM,
nyTeM 3a4{C/AeHMs MPHYUTAWIIHXCA CYMM Ha
TeKYIGHH c4eT EAUHCTEEHHOT0 aKIJHOHeDa;

- JlaTa Ha4yaja BBILJIAThl AHBRAEHA0E - 4
okTa6pa 2017 roza. '
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