Mepesoa ¢ opurnuagna

PELLIEHUE

Eanncrsennoro aknuonepa AO «Kacnuit nedTb»

JHara: 23 mons 2014 rona

TTonnoe naumenopanue Odiecrna: AO «Kacnuit Hedre» (nanee — ObiiecTBo)

MecTonaxomaenie ucnonnurensuoro Pecnybnuka Kasaxcran, 060011, r. Areipay,

oprana Obuecrsa: yit. Kynmanosa 131a

Ennnerpennslq akunonep Obuiectna: Precious Oil Products Investments B.V.,
KOMIaHMsI, 3aperucTpUpoBaHHasL no
3aKOHO/IaTE/ILCTRY Hunepnannos,

Haxosimasicst no afpecy: 411, Strawinskylaan,
1077XX, Amcrepnam, Hugmepnaunel, HOMep
No. 34370689  sbigaunniit  Toproso-
npomeillieHHOR  rranatoit Hupepnanngos 21
Jexadps 2009 roma (manee — ExuHcTBEHHBII
aKkIHOHED).

Ha ocnoBe Toro, UTo

brino NPEANIOMEHO JJId PacCMOTPCHHS E,ZIHHCTBCHHOFO aKUIHOHEPa U, C€CNM 3TO ABIACTCS
COOTBETCTBYIOIIIHM

Ipunsite pewenre o0 ypenuyennn obasarenscts OGLIECTBA HA CyMMY, COCTABIISIONLYIO
ABajlaTh u Honee NpoLEHTOB pa3mepa ero cOOCTBEHHOTO KANUTAaa.

Honomenns Yerasa

B coorsercreuu ¢ nn. 21) nynkra 29 Ycrapa OGmectsa Emuncrsenuniit axuuonep
MMCET MCKIIFOUUTCIIBHYIO KOMIICTEHIIMIO 0 MPHUHATHIO pellieHust 06 yBellyeHnn 0013aTebCTB
O6uiecTBa Ha CyMMY, COCTABJAOLLYIO ABAIATH M GONIce MPOLIEHTOB pasMepa ero codCTBEHHOr0
KariTana.

IpunnMas BO BHHMAHHE, YTO!

1. OBuwecTso 3akmounno DxcnoprHbiii KouTpakt Ne «Kactuii nero» 07/08-2012 ot 16
asrycra 2012 rona (nanee - Konrpaxr) ¢ xomnaunwueii Vitol Central Asia S.A. (nanee - VCA) u
EaunerBeHNBIM aKLIHOHEPOM.

2. 16 asrycra 2012 ropa Eauncrsenubil axuponep sakmoumi ¢ VCA morosop
kpepuroBaHus Ha cymmy 182 800 000 (cTo BOCEMBIECAT JIBa MHIUTMOHA BOCEMBLCOT THICSY)
nonnapos CIIA (nanee - Kpeuur).

3. 16 aprycra 2012 roga Ob6uectso sawmouwsio ¢ VCA [oropop rapadtuu, B
COOTBETCTBUHH ¢ KOTOPbIM OGIECTEO IrapaHTHPYET BLITONHEHHE EAMHCTREHHBIM aKMOHEPOM
obszarenscta mo norawennto Kpeamra (manee - [apantus), a VCA wumeer npaso
OCYIIECTBAATH B3aumosauer 1o Konrpakry.

4. Eppnersennsl it akupronep n VCA 1uiaHupyroT yBenUUnTh cymMmmy Kpeauta 1o cyMmel
B pasmepe 261 400 000 (npecTH MmICCTLACCAT OAMH MUIITIOH YETHIpecTa Thicay) gosnapos CIIA,
koropas Briodaer 170 000 000 (cro cempmecar mmiumnonos) gosnapos CLIA BHOBB



[PUBIEKAEMBIX CPEACTB U npuban3utensio 91 400 000 (neBsHOCTO 0JIHH MUJUTHOH UeTHIpEcTa
TBICsY) fonapos CLUA Texyuteii sajoinkensocTy cornacHo Kpeaury.

IizlcTOﬂHHlM PELEa:

. ¥eenuyuts obsaszarensctsa OBuiectsa Ha CYMMY, COCTARJBIFOLLYIO JBAJNIATE U OoJiee
MPOLUEHTOB pasMepa ero COOCTBEHHOTO KaruTana - 0foGpHTL BHECCHHE CIIC/TYIONNX H3MEHCHHI
B Konrpakr:

- nocrapnsath 100% coipoii Heditu, noBbiBaeMoil OGLICCTBOM MMl 3KCMOPTA, B TEYCHHE
cpoka jieiictsrs Konrpakra, uTo B CBOIO ouepesh (a) He D0JBKHO OBITh Menbine 70% o ofmero
cxemecsuHoro obbema aobutolt HedTn Obectra u (6) exemecauno 35 000 (TPHALATE [IATH
THICSIY) TOHH, YTO TEM CAMLIM HE T0BJIeYeT 3a co00il Iopuaneckie 06I3aTeNbCTBA B OTHOLIEHUH
IIAHOBOrO 00bema, uto coctapisier 4 000 000 (4eTeipe MMIIMOHA) TOHH HEOBS3aTeLHOrO
OKOHYATENLHOro 06bEMa, B Teuete gelcrsus Konrpaxra;

- OpueHTHpoBoYHas cymMmma — 2 900 000 000 (ma mMusMapia ACBATLCOT MHITHOHOR)
nonnapos ClIA;

- cpox pefictBus Konrpaxra — o 30 urons 2020 roga.

2. YBennuuts obazatenserna O6IIECTBA HA CYMMY, COCTABISIONIYIO JBAIIATE U Golice
IIPOLIEHTOB pa3Mepa €ro CoOCTBEHHOrO KaruTana — OJ0BpHTE BHECEHHE W3MEHEHUs B
I"apantmio, cornacko koropomy cymma Kpemuta cocranut 261 400 000 (ABECTH IeCTHIECHT
OMIMH MHJUIMOH ueTbipecTa ThicsA4) ponnapos CIIA, kortopas sximouaer 170 000 000 (cto
cempecat MunnioHos) goiapor CIIIA BHOBbL NPUBIEKAEMBIX CPEACTR U MPUGAUIUTENLHO 9]
400 000 (neBANIOCTO OOMH MHIUIHOH YETHIPECTA THICSY) ponnapos  CIIA  Texywuedi
3a[I0IDKEHHOCTH.

3. OdopMuTbL RONOTHUTENLHBIE JIOKYMEHTH, HHCTPYMEHTE], COTTIANIEHH, YBELOMIEHNS
(B T.4. yBeIOMIEHHS O BHLIGOPKE CPEACTB), AOBEPEHHOCTH, DELUEHHS, [OATBEpIKACH IS,
cornamienns B GOpMe MichMa, B T.4. JOMONHUTEILHBIC COMVIALICHMS, MEMOPAHIYMbI, AKThI W
CBH/IETENLCTBA, KOTOPhIe MOryTr Obith HEOOXONHMBI WIH MOJTe3HBl B ¢Bsisd ¢ KoHTpaxrom,
Kpenrom, Tapantuelt n mpefycMOTpeHBIME UMH CHENKAMH (HOKYMCHTBI, COTNALIEHHS W
MPOYHE HHCTPYMEHTLI, YIOMIHYTHIC B PCIICHHUAX [0 BOMNPOCY MOBECTKH [HA, jaee —
KpeauTnas  JIOKYMEHTAUMs) 1 yNOJHOMOYHTL [ eHepanbHOro nupextopa  O6uuectsa
Abatibinnanosa B.K. na ocyuwecrnienve BceX HeOOXONMMBIX JEHCTDHI, [IpHHSITHE  Mep,
coryiacopanne u odopmaenne or uvenu OOIIECTBA BCeX JOKYMEHTOB, KOTOPHIE MOTYT
norpedosarecs Anst peannsauun Konrpaxra, Kpenura, Fapantuu, Kpenurhoit nokymeHTatiy u
[IPEJLYCMOTPEHHEIX UMW CHEJIOK, M B LENOM, MOJMMCHIBATL U BPyuaTh JIOOBIE CBUIETENLCTBA,
KOPIHOPATHBHEBIC (aiiibl W MPOuME JNOKYMEHTBL, KOTOPBIE MOI'YT HOTPESOBATHCS B CBISH C
BLITNICYKa3aHHBIM (B T.4. JMOKYMEHTHI, KOTOpPHIC MOFYT MoTpeBoBaThest JUis COOMIOAeHMs
3aKOHOAATEIbHEIX TpeGoBanmii), ¢ y4eTOM MOOBIX H3MEHEHUH, KOTOPbIE YHOTHOMOUCHHOE JHI0
MOIKET BHECTH OT uMeHH ObiiecTsa.
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RESOLUTION
Of the Sole Shareholder of Joint Stock Company “Caspiy neft”

Date: 23 July 2014
Full name of the Company:
Registered office of the Executive Body of

the Company:

The Sole Shareholder of the Company:

WHEREAS:

Joint-Stock Company “Caspiy Neft”
(hereinafter — “the Company”)

131a, Kulmanova Str., 060011, Atyrau, the
Republic of Kazakhstan

Precious Qil Products Investments B.V., a
company registered under the laws of the
Netherlands located at: 411, Strawinskylaan,
1077XX, Amsterdam, the Netherlands,
Company No. 34370689 issued by the
Chamber of Commerce and Industry in the
Netherlands on 21 December 2009

It is proposed that the Sole Shareholder shall carefully consider and, if deemed appropriate:

Pass a resolution on the approval of the increase the Company's liabilities by an amount
is 20 percent or more of the Company's equity capital

ARTICLES OF ASSOCIATION

In accordance with sub-paragraph 21) of paragraph 29 of the Charter of the Company, the
Sole Shareholder has the exclusive right to approve of the increase the Company's
liabilities by an amount is 20 percent or more of the Company's equity capital.

HAVING REGARD TO:

1. On 16 August 2012 the Company entered into a contract Ne Caspi neft 07/08-2012 dated
16 August 2012 (hereinafter the «Contract») with Vitol Central Asia S.A. (hereinafter

«VCA») and Precious Oil
Shareholdery).

Products

Investments B.V. (hereinafter the «Sole

2. On 16 August 2012 the Sole Shareholder and Vitol Central Asia S.A («VCA») entered
into an up to US $182,800,000 loan facility (the «Facility»).

3. On 16 August 2012 the Company and VCA entered into a deed of guarantee (the «Deed
of Guarantee»), by which the Company agreed to guarantee the Sole Shareholder's
obligations under the Facility, VCA has the right to offset the Contract.

4. Sole shareholder and VCA plan to increase the amount of the Facility to an amount of
261,400,000 (two hundred sixty-one million four hundred thousand U.S. dollars), which
includes 170 million (one hundred seventy million U.S. dollars) newly borrowed funds
and approximately 91,400,000 (ninety-one million four thousand U.S. dollars) according

to the current debt.



HEREBY RESOLVED:

1. To approve the resolution of the increase the Company's liabilities by an amount is 20
percent or more of the Company's equity capital - by approving the amendment to the
Contract, such that the amended contract:

- shall require the Company to deliver 100% of its crude oil production available for
export every month during the term of the contract, which shall be not less than the
greater of (a) 70% of Caspiy neft’s total crude oil production in that month and (b)
35,000 metric tons every month, with an overall non-binding target volume, during
the life of the contract, of 4,000,000 metric tons; and

- states therein an estimated value of US $2,900,000,000 (two billion nine hundred
million US dollars);

- shall expire not earlier 30 June 2020.

2. To approve the resolution of the increase the Company's liabilities by an amount is 20
percent or more of the Company's equity capital - by approving the amendment to the
Guarantee, whereby Pacility’s amount increase to an amount of 261,400,000 (two
hundred sixty-one million four hundred thousand U.S. dollars), which includes 170
million (one hundred seventy million U.S. dollars) newly borrowed funds and
approximately 91,400,000 (ninety-one million four thousand U.S. dollars) according to
the current debt.

3. Content additional documents, instruments, agreements, notices (including notification of
the sample means), proxy solutions, confirming the agreement in the form of letters,
including amendment agreements, memoranda, certificates and evidence that may be
necessary or useful in connection with the Contract, Guarantee and transactions provided
by them (documents, agreements and other instruments referred to in the decisions on the
agenda, then - Loan Documentation), and authorize General Director of the Company
Abaiyldanov B.K. to take all necessary action, coordination and execution of the
Company on behalf of all documents that may be required to perform the Contract,
Guarantee, and Loan documentation provided for their transactions, and, in general, to
sign and deliver any evidence, corporate files, and other documents that may be required
in connection therewith (including documents that may be necessary to comply with legal
requirements), subject to any changes that may make the authorized person on behalf of
the Company.

SIGNATURES:

The Sole Shareholder of the Company: Precious Oil Products Investments B.V., represented
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Direttor A < DirectorB
Place: Singapore x Place: London



