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RESOLUTION
of the Sole Shareholder
of “Caspiy neft” Joint Stock Company
(State re-registration number 1133-1915 AO (1Y),
BIN 970140000112)

Full name: “Caspiy neft” Joint Stock Company
(hereinafter - the Company).

Location of the executive body of the
Company: 131 A, Kulmanov street, Atyrau city,
060011, Atyrau region, Republic of Kazakhstan.

Date of decision making: September 22nd, 2017.
Place of decision making: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

Precious Oil Products B.V., a private limited
liability company under Dutch law (besloten
vennootschap met beperkte aansprakelijkheid),
having its official seat in Amsterdam, the
Netherlands, its registered office at
Strawinskylaan 1245, WTC Toren B-12, 1077xx
Amsterdam, the Netherlands and registered in
the Dutch trade Commercial Register under
number 34358832 (“the Sole Shareholder”),

being the Sole Shareholder, owning 10,000 (ten
thousand) common shares of the Company
(which represent 100% of the total number of
common (voting) shares placed by the
Company), has resolved as follows:

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

PEIIIEHUE
EAWHCTBEHHOI0 aKIiMOHepa
aKIMoHepHoro o6mectrBa «Kacnuii HepTh»
(Homep 2ocydapcmeeHHOl nepe-pezucmpayuu
1133-1915 AO (1Y), BHH 970140000112)

IlonHoE
0611eCcTBO
061 ecTrO).
MecTo  HaxoXJeHUS  MCIOJHUTEJIBLHOTO
opraHa O6mectBa: Pecny6suka Kasaxcraw,
060011, ATnipayckass 06s1acTh, I'. ATbIpay, VJI.
Kynmanosga, a. 131 A.

Jlata npuHATHUA pemieHusA: 22 ceHTsa6psa 2017
roja.

Mecro npuHATHA pelneHUs: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

HaNMeHOBaHHe:
«Kacnuft  HebTBH»

aKLHOHEpPHOE
(npamee -

Precious Oil Products B.V., yacTHas koMnaHus
c OTpaHHUYEHHOH OTBETCTBEHHOCTHIO,
CO3/laHHasA N0 3aKOHOJAaTe bCcTBY Husiepianaos
(besloten vennootschap met beperkte
aansprakelijkheid), = 3aperucTprpoBaHHassT B
l'onnanackoM Toprosom Peectpe nmoa HomepoM
34358832, pacnosioxeHHass B TI. AMcTepjhaM,
Hupepnauzpl, opuc KOTOpOH 3aperucTprUpoBaH
no ajpecy: Strawinskylaan 1245, WTC Toren B-
12, 1077xx AMcTeppaym, Hugepnanabr
(«EZMHCTBEHHBIH aKIMOHEP»),

SIBJISISICD EUHCTBEeHHBIM aKIHOHEPOM,
BJaJlelOIIMM Ha npaBe co6ctBeHHocTH 10,000
(mecaThI0  TBHICAYAMH) IOPOCTBIX aKUUU
O6mecTBa, 4To cocTtaBasgeT 100% oT obuiero
KOJIN4eCcTBa pa3MelleHHbIX MPOCTHIX
(rosmocyromux) akuui O6uiecTsa), NOpUHSIIA
cleaymollee pelieHue:



Precious Oil Products B.V.

Resolution of the Sole Shareholder of the
Company

1. To approve the election of the following
persons to the Board of Directors of the
Company from the date of of this resolution
for a period of three (3) calendar years:

- Mr. Askar Aubakirov (member of the Board
of Directors - chairman of the Board of
Directors);

- Mr. Rustam Zhursunov (member of the
Board of Directors);

- Mr. Kenzhebek Ibrashev (member of the
Board of Directors - independent director);

- Mr. Yerlibek Bolat (member of the Board of
Directors - independent director);

- Mr. Bagytkali Imashev (member of the Board
of Directors).

2. To approve the amount of remuneration to
the each member of the Board of Directors,
excepting member of the Board of Directors of
the Company Mr. Bagytkali Imashev, to be
paid in accordance with the terms and
conditions specified in the Regulations
approved by the Resolution of the Company’s
Sole Shareholder as on 8 December, 2012,
KZT 18 500 000 (eighteen million five
hundred thousand) tenge net per annum, after
taxes and fees applicable under the laws of the
Republic of Kazakhstan.

3. To approve the following terms of payment
of the remuneration:

- the remuneration shall be paid to each
member of the Board of Directors, excepting
member of the Board of Directors of the
Company Mr. Bagytkali Imashev, in equal
instalments of KZT 4 625 000 (four million six
hundred twenty five thousand tenge) net after
taxes and fees under the laws of the Republic
of Kazakhstan.

4. To authorize the General Director of
the Company Mr. Bagytkali Imashev to sign on
behalf of the Company contracts with
members of the Board of Directors.

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

PemeHue EAWHCTBEHHOro0 aKIMioHepa
O6mecrBa

1. YTBepAuTb u306paHHe  YKa3aHHBIX
Hke vl B CoBeT JlupektopoB O61iecTBa C
JlaTbl TPUHATHUSA HACTOAIIEr0 peLIeHUsA Co
CPOKOM IOJHOMOYUU 3 (TpHu) KaJeHJApHbIX
roja:

- Ay6GaknpoB Ackap AkuM6GaeBHY (4JIeH
CoBera [lupekTopoB - npefcenatenb CoseTa
JupeKTopoB);

- KypcyHoB Pycram Manap6ekoBud (4/1eH
Cogeta [lupeKTOpOB);

- MU6pamer Kemxebex HuszoBuu (4uneH
CoBeta  [JlUpeKTOpoB -  He3aBUCHUMBIH
JIUPEKTOP);

- Epni6ek Bonat (uneH CoBeTta [lUpeKTOpOB -
He3aBUCUMBIH JUPEKTOP);

- UmameB BarbiTKasu YpblHrajaueBud (4/eH
Cogeta /lupeKTOpOB).

2. YTBepAUTSH BHINJIATY BO3HArpaXK/AeHUA
kakgomy wieHy Cosera /JlupekTopa, 3a
uckiaodeHueM 4wieHa CoBeTa /[lMpeKTOpoB
O6mectBa Mmamena B.Y., BelmiaynBaeMoro B
COOTBETCTBUHU C NOJOXKEHHUSAMU U YCIOBUAMH,
yKasaHHBIMU B PersilamMeHTe, yTBepXAEHHOM
[IlucbMeHHBIMU pellleHUAMU EAWHCTBEHHOIO
akiuoHepa O6mectBa oT 8 fekabps 2012
roja, B pasmepe 18 500 000 (BoceMHaguaThb
MUJUIMOHOB INSTBCOT ThICAY) TEHre B TOJ
KaKAOMYy IIOCJIe V/Jep)KaHus HaJoroB H

c60opoB B COOTBETCTBUU c
3aKOHOATeNbCTBOM Pecny6mku Kasaxcran.
3. YTBepAUTh  CleAylollMe  YCIOBUA

BBINJIAThl BO3HArPaXKAeHHUS:
- BbIIIaTa BO3HArpaXkJeHWUs MNPOU3BOAUTCA
kakagomy  uwieHy  Cosera  JlupekTopor
O6mecTBa, 3a HckIodyeHueM 4iaeHa CoBeTa
JupekTopoB O6mectBa HMmamesa B.Y., B
dopMe paBHBIX €3KeKBapTa/JIbHbBIX IIaTEXEHN B
pazmepe 4 625 000 (ueTblpe MMJIMOHA
IIeCTbCOT ABAJALATh NATH ThICAY) TEHTE [10CJIe
yAepKaHUs ~ HaJIOroB U4 C60poOB B
COOTBETCTBUU c 3aKOHOZATEeJbCTBOM
Pecny6iuku Kazaxcras.
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Precious Oil Products B.V.

4 YHO/JTHOMOYUTH ['enepanbHOro
gupekropa  O6bmwectBa  Hmamesa  B.Y.
nojnucate oT MMeHu O6ILecTBa JOTOBOPHI C
yneHaMu CoBeTa JJupeKTOpOB.

Signed by and on behalf of Precious Oil [lognucano 3a u ot umeHu Precious Oil

Products B.V. Products B.V.
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