Precious Oil Products B.V.

RESOLUTION
of the Sole Shareholder
of “Caspiy neft” Joint Stock Company
(State re-registration number 1133-1915 AO (MY),
BIN 970140000112}

Full name: “Caspiy neft” Joint Stock Company
(hereinafter - the Company). ‘

Location of the executive body of the
Company: 131 A, Kulmanov street, Atyrau city,
060011, Atyrau region, Republic of Kazakhstan.

Date of decision making: September 22, 2017.
Place of decision making: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

Precious Oil Products B.V., a private limited
liability company under Dutch law (besloten
vennootschap met beperkte aansprakelijkheid),
having its official seat in Amsterdam, the
Netherlands, its registered office at
Strawinskylaan 1245, WTC Toren B-12, 1077xx
Amsterdam, the Netherlands and registered in
the Dutch trade Commercial Register under
number 34358832 (“the Sole Shareholder”),

being the Sole Shareholder, owning 10,000 (ten
thousand) common shares of the Company
(which represent 100% of the total number of
common (voting) shares placed by the
Company), has resolved as follows:

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

PEINEHHE
EAMHCTBEHHOTO aKIIHOHepa
aKunMoMepHoro o6mecrea «Kacomii nedprn»
(Homep 20cydapcmeenHoll hepe-pezucmpayuy
1133-1915 AO (MY), BHH 970140000112)

INonHoe
061IeCTBO
O6mecTtso).
Mecto  HaXOXKIEHUs  HCIOJTHHTEILEHOrO
oprada O6émecrea: Pecny6amka Kazaxcraw,
060011, Areipayckasa ofnacTe, I. ATeipay, yiL
Kynmasnora, a. 131 A,

Aara npunartuA pemeHna: 22 ceHTa6pa 2017
roja.

Mecro npHHATHA pemieHHs: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

HaHMeHOBaHHe:
«Kaciuii  HedTBY

dKIIHOHEepHOe
(manee -

Precious Oil Products B.V,, vacTHas xoMnauus
c OTPAHHYEHHOH OTBETCTBEHHOCTLH),
CO34aHHAaA 110 3aKOHOAaTe/JILCTBY HH,[[EpJIaH,ELOB
(besloten vennootschap met  beperkte
aansprakelifkheid), zapeructpuporaHHast B
lonnangckom ToprosoM Peecrpe nog HomMepom
34358832, pacnonokeHHas B T. AmMcrepaam,
Huzepaangpl, opHc KoTOpOH 3aperuCTpUpORaH
o azapecy: Strawinskylaan 1245, WTC Toren B-
12, 1077xx  AmcTepgam, Hupepiangb
(«EAMHCTBEHHBIN aKIHOHEp» )},

ABJIAACH EIHHCTBEHHBIM AKIHOHEPOM,
BJIA/ICIONHM Ha npase coGcTeeHHoctH 10,000
(AecATbI0  TBICSYAMH) MPOCTRIX  aKIUH
O6mecTra, uTe cocrasaser 100% oT o6iero
KOJIHYeCTBa pazMelleHHbIX HOPOCTBIX
{rorocyromux) akmuit O6ujecTma), NpUHAIA
CAeayIoUlee pellieHHe:




Precious Oil Products B.V.

Resolution of the Sole Shareholder of the
Company

1. To approve the attached semiannual financial
statements of the Company for the first half of

the year 2017.

2. The total amount of net income of the
year 2016 for distribution is KZT
20,365,107,944.19 (twenty billion three

hundred sixty five million one hundred seven
thousand nine hundred and forty four) tenge 19
tiyn. In accordance with the Resolutions of the
Sole Shareholder of the Company dated October
31, 2016, December 2, 2016 and January 13,
2017 for the first half of the year 2016, and with
the Resolution of the Sole Shareholder of the
Company dated May 30, 2017 for the second
half of the year 2016, amount directed to the
payment of dividends to the Sole Shareholder of
the Company was KZT 13,462,102,714.09
(thirteen billion four hundred sixty two million
one hundred two thousand seven hundred and
fourteen) tenge 09 tiyn (equivalent to the date
of decision - 41,340,320.79 US. dollars). The
amount planned for the direction for the
development  of  production is  KZT
1,630,459,310.99 (one billion six hundred thirty

million four hundred fifty nine thousand three

hundred and ten) tenge 99 tiyn. The votal
amount to the distribution of net income
following the results of the second half of 2016
is KZT 10,027,545,919.11 {ten billion twenty
seven million five hundred forty five thousand
nine hundred and nineteen} tenge 11 tiyn, of
which for remaining payment of dividends to
the Sole Shareholder of the Company is KZT
5,272,545,919.11 (five billion two hundred
seventy two million five hundred forty five
thousand nine hundred and nineteen) tenge 11
tiyn.

Approve the following form and procedure of
calculation and payment of dividends:

- the amount of dividends declared on the date
of adoption of this resolution as the result of the
second half of the year 2016 is KZT 1,002,754.59
(one million two thousand and seven hundred
fifty four) tenge 59 tiyn per one (1) ordinary
share;

- accrual of dividends should be made in US
Dollars at the official rate of the National Bank of

Strawinskylaan 1245,
WTC Toren B-12,
107 7xx Amsterdam
The Netherlands

Pemenue EQHHCTBEHHOTO AKIHOHEDA
QomecTEa

1. YTBepAauThH NpHAaraeMyl INOJyToA0BYIO
duHancoByro oTueTHocTs 3a 1 (mepsoe}
nonyrogue 2017 roja.

2. ®unaHcoBmId pesysibTat 3a 2016 roA
coctarusn 20 365 107 944,19 (aBaanaro
MWUIMApAOB  TPHCTa  IWIECTBJECAT  IIATH
MBJLIHOHOB CTO CE€MB THICAY JAEBATBCOT COPOK
qyeThipe)} TeHre 19 TubIH. COrMACHO pelleHHaM
E/IHHCTREHHOI'0 akuuoHepa oT 31 okTabps
2016 roga, 2 aexabpsa 2016 roja u 13 AuBaps
2017 roga 3a neppoe noayrogue 2016 ropa,
pemenneM EpuHCTBEHHOTO aKuUMOHepa OT 30
mast 2017 roga 3a sropoe noayrogue 2016 roaa
pacmpejenesa cyMMa B pasmepe 13 462 102
714,09 (TpuHAANATH MWLUIMAPAOB YeThIpecTa
mecTLAECAT [ABa MUJJIHOHA CTO ABE THICAYH
CeMbCOT YeThipHaANaTh) TeHre 09 THBIH, 4TO B
SKBUBAJIEHTE Ha JAThl UPHHATHA pelleHHH
coctasuno 41,340,320.79 pomnapor CILIA.
CymMa, NJlaHHpyemasd K HAIpaBJACHUIO HA
pasBHTHE OPOU3BOJACTBA, cocTaBser 1 630 459
310,99 (oauH MHJLIMapDA IIeCTbCOT TPHALATE
MUIIMOHOB YeThIpecTa MNATbAECAT JeBATb
THICAY TPHCTA AECATh) TeHre 99 TubiH. 06mas
CyMMa K pacnpefefcHHI0 YHCTOTO AOXOAA 110
wroram EBroporo moayroanAa 2016 roja
cocTaBnaser cymmy B pazmepe 10 027 545
919,11 (mecaTe MHIAHAP/OE [ABAALATE CeMb
MMIJHMOHOE NATBCOT COPOK  INATh  THICHY
JeBATLCOT JAEBATHAUATE) TeHre 11 THBIH, U3
KOTOPBIX Ha BHIILIATY JUBHAEHAOB
EqvHCTBEHHOMY aKIHOHEePY 061ecTBa
HalpABUTh OCTABIIVIOCHA CYMMY B pasMepe 5
272 545919,11 (nATE MMIEHApPAOB ABECTH
ceMbJecaT ABa MU/JIMOHA IATHCOT COPOK IHATh
TohIcAY AeBATLCOT AEBATHAALATE) TeHre 11
THBIH.

YreepauTh ciaeaywomue $opMy H TOpAAOK
HA4YHCJeHUA ¥ BBIILIATE] JUBHACHAOB:

- Pazmep 0ODBABNEHHLIX Ha AaTy IPHHATHA
HACTOAINEre pelleHUs K BBIIVIATE AMBHAEHLOB
10 UTOraM BTOpPOro mojayroaus 2016 roja na 1
npocTyl akiuo cocrasager 1 002 754,59
{oAMH  MHUIHOH  [Beé  TBICAYH  CEMBCOT
NATLAECAT YeThipe) Tenre 59 THBIH;

- HauucieHvie JHBHIEHJIOB IIPOH3BECTH B
poanapax CHIA no obHuHAALHOMY Kypcy



Precious Oil Products B.V.

the Republic of Kazakhstan on the date of the
resolution of the Sole Shareholder;

- the dividends shall be paid in US Dollars based
on the official rate of the National Bank of the
Republic of Kazakhstan on the day of payment,
non-cash, by crediting the amounts due on the
current account of the Sole Shareholder;

- the date of commencement of dividends
payment - September 25, 2017.

Signed by and on behalf of Precious Oil

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

Hanuonansraoro banka Pecny6iuku Kasaxcran
Ha /laTy NpHHATHA DeleHHd EQWHCTBEHHBIM
aknuodepom 06mecTBa;

- Beimmaty [JUBHAEHAOB OCYIECTBUTL B
gonnapax CIIA no oduoMAIBHOMY Kypcy
HaumoxanbHoro Banka Pecnyoanku Kasaxcran
Ha JeHb BBIIIATHL, Ge3HATHYHBIM CIOCOGOM,
nyreM 33a4HUC/IeHHsT NPUYUTADIUXCA CYMM Ha
TeKyu[Mil cyer EAUHCTBEHHOTO aKHy{OHepa
O6iecTBa;

- JaTta Havyana BBIIJIATBl AMBHAeHAOB - 25
ceHTabpa 2017 ropa.
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