Written Resolutions of the Management Board
of
Precious Oil Products Investments B.V.

Date: 19 May, 2014

THE UNDERSIGNED:

Constituting - and acting as - the entire
Management Board of Precious Qil Products
Investments B.V., a private limited company
under Dutch law (besloten vennootschap met
beperkte  aansprakelijkheid),  registered  in
accordance with the legislation of the Netherlands
under number 34370689, with its legal address at
the Netherlands, Amsterdam, Strawinskylaan 805,
1077XX (the “POPI”), being the Sole Shareholder
of JSC “Caspiy Neft” (the “Company™):

WHEREAS:

(A) approval of amendments to the budget of the
Company for 2014;

(B) that, in accordance with sub-paragraph 8) of
paragraph 29 of the Charter of the Company,
determining the amount and terms of payment of
remuneration to the Board of Directors within the
exclusive competence of the Sole Sharcholder of
the Company;

(C) that, in accordance with paragraph 5.19 of
Shareholders’ Agreement the Directors may adopt
written resolutions without convening a meeting,
provided that all Directors unanimously agree to
this method of decision making and express their
opinion on the proposal in writing.

HEREBY RESOLVE:

1. Approve the following amount of remuneration
to be paid in accordance with the terms and
conditions specified in the Regulations approved
by POPI written decision of 8 December 2012,
with the beginning of the term of April 1, 2014 as
follows:

a) Irishev Almaz Berlinovich - KZT

per
annum, after taxes and fees applicable under the
laws of the Republic of Kazakhstan;
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HNKENOAINCABIINECS:

[pencrasnss u peiicrBys kak enunoe Ilpapsenue
«Precious QOil Products Investments B.V.»,
JacTHas KOMITaHHS c OrpaHU4eHHOMH
OTBETCTBEHHOCTBIO, YUPEXKJICHHAS B COOTBETCTBUM
¢ 3aKoHozarenscTBoM Koponesctsa Huptepnanmos
(besloten vennootschap met beperkte
aansprakelijkheid), 3aperucTpupoBaHHas B
COOTBETCTBUH ¢ 3aKOHOJaTeNbcTBOM KoposeBcTBa
Hupepnango mox  somepom 34370869 ¢
IOpUAMYECKUM  ajipecoM:  Hunepnaumpel, 1.
Awmctepnam, yn. Strawinskylaan 805, 1077 XX
(«POPI»), U SBJIAIOINASCS  €OUHCTBEHHBIM
akiuoHepom  AKIMOHepHOro  obmecrsa  AQ
«Kacnuit Hep1h» («KomMnanus»):

IMPUHUMASI BO BHUMAHUE:

A) yTBepKACHHE H3MEHEHHH U JIONIONHCHUWH B
6romxer Komnanuu Ha 2014 rox;

b) 4T0 B COOTBETCTBHM C MOAMYHKTOM 8) MyHKTa
29 VYcrasa Komnanum, onpenencHue pasmepa U
YCIIOBMH  BBIILUIATBI  BO3HArP@KICHUS  YJCHAM
Cogera JIMPEKTOPOB OTHOCHTCS K
UCKJIFOYMTENIBHON  KOMIIETeHIIMK  EJIMHCTBECHHOTO
akuuoHepa Komnanwuu;

B) wuro B coorBercTBUM ¢ 1yHKTOM 5.19
AKUMOHEPHOrO COINalleHHs, PEIeHUs 3aceaanus
IIpaBiienys MOrYT MPHHUMATBLCA JIUPEKTOPAMH B
MMCbMEHHOM BUJIe O3 IIPOBEACHHUS 3aCEaHusl, 11pH
YCIIOBMM, 4YTO BCE JIUPEKTOpPA  €JUHOIIIACHO
COrJIaCHbI TMPUMEHUTh AAaHHBIA METOJ MPUHATHA
peLICHH M BBLIPDAXKAIOT CBOE  MHEHHE B
NPE/UIOKEHUH B IUCEMEHHOM (opme.

HACTOAIIWM PEIINJIA:

1. VYreepaure cremyroumii pasmep BbINIATEHI
BO3HATpaKAEHU, BbIIUIAYHBAEMbIH B
COOTBETCTBMHM C IIOJIOKCHUSIMU W YCIIOBUSMH,
yKasaHHBIMA B PermameHre,  yTBEpKIEHHOM
[TucemennbiMu pemennssmu POPL or 8 nexabps
2012 rona, ¢ HadasoM cpoka aeicrsus ¢ 1 anpes
2014 ropa:
a) Hpumer Anmaz bepauHoBHY -

TEHIe
B IOJ MOCHE YACpXKaHUs Halorop u cOOpoB B
COOTBETCTBMM C 3aKOHOJAATENILCTBOM PeciryOnuku



b) Ablazimov Bakharidin Nugmanovich -

per annum, after taxes and fees
applicable under the laws of the Republic of
Kazakhstan;
¢) Zhursunov Rustam Manarbekovich - KZT
per annum, after taxes and fees
applicable under the laws of the Republic of
Kazakhstan;

d) Ibrashev KZT

Kenzhebek Niyazovich -
per annum, after taxes and fees
applicable under the laws of the Republic of
Kazakhstan;
¢) Kalyuzhny Maxim Gennadievich - KZT
per annum, after taxes and fees
applicable under the laws of the Republic of
Kazakhstan;
f) Shkolnik Igor Vladimirovich - KZT
per
annum, after taxes and fees applicable under the
laws of the Republic of Kazakhstan.

2. To approve the following terms of payment of
the remuneration:

- the remuneration shall be paid to each member of
the Board of Directors in equal instalments of KZT

after taxes and fees under the laws
of the Republic of Kazakhstan.

AND HEREBY CONFIRM THAT

they do not have a conflict of interest (tegenstrijdig
belang) (as described in Section 2:256 of the Dutch
Civil Code) with the POPI in respect of the
entering into and performance of the documents
mentioned above and in respect of granting of the
power of attorncy and ratification of the
transactions  contemplated thereby and the
transactions contemplated thereby.

CONFIRM THAT at the date hereof, the POPI
has not filed a request for its bankruptcy
(faillissement) or for a suspension of payments
(surseance van betaling) and has not received a
notice from the trade register concerning its
dissolution under section 2:19a of the Dutch Civil
Code; and

CONFIRM THAT to the best of its knowledge at
the date hereof, no third parties have filed a request

Kasaxcran;
6) Abnasumos baxapunun Hyrmanoruy -

TEHIe B I'OJI M0CJI€ yAepKaHHs HAJIOroB U c6OpoB B
COOTBETCTBMM C 3aKOHOJATEJILCTBOM Pecmy6iivku
Kazaxcrau;
B) Xypcynos Pycram Manap6exosud -

TeHre
B IO/l MOCJE yAepKaHWs HaJIOroB W cOOpOB B
COOTBETCTBUM C 3aKOHOAATENBCTBOM PecryGnuku
Kasaxcran;
r) Hbpames Kewxebex Hussosuu -

TEHre
B TOJ M0C/€ yJepKaHHs HaJlorOB W cOOpoB B
COOTBETCTBMU C 3aKOHOHATEILCTBOM PecryOnuku
Kazaxcran;
1) Kamoxxusiit Makcum [ennanpesny -

TEHre
B TOA IOC/€ YACPXKaHMS HAIOrOB M CcOOpOB B
COOTBETCTBHH C 3aKOHOJIATENBCTBOM PecriyGnuku
Kazaxcran;
¢) llxonsuuk Urops Biagumuposuy -

TeHre
B TOJl Mocjie yJepKaHHi HaJoroB W cOOpoB B
COOTBETCTBHM C 3aKOHOAATENLCTBOM Pecirybnuku
KazaxcraH.
2. VTBepAUTL CHCIYIOLIME YCJIOBHA BbIILIATHI
BO3HArpaXkICHHUS:
- BBIIATAa  BO3HArPOXACHHUSA  [POM3BOJMTCS
kaxzomy qieHy CoseTa aupektopos Komnanuu B
GopMe paBHBIX EXKCKBAPTAIBLHBIX I[UIATCKEH B
pasmepe

TCHI'C TOCIE YACpKaHHS

Hajoros  u  cOOpOB B COOTBETCTBUM ¢
3akoHonarensctBoM Pecny6bruku Kaszaxcran.

N HACTOSIIIUM IIOATBEPXKJIAETCSI,
9TO B OTHOWICHHH BCTYIUICHUS W MCIOJHEHHS
JIOKYMEHTOB, YKa3aHHBIX BBIIIC M B OTHOIUCHUH
HOBEpeHHOCTECH M paTUdUKAMK  CJIENIOK,
NIPEAYCMOTPCHHBIX  JIOKYMEHTOB, [ePCOHANbHbIH
KOHQIUKT uHTepecoB (tegenstrijdig belang) (B
CHITly  ycTaHOBJeHHOro B  Pasgene  2:256
['paxxnanckoro  kosmekca  Humepnawmos) ¢
Komnanwueii orcyrerayer.

HOATBEPXKIAETCSI, uro Ha naTy HacTosIero
nokymenta OOIIECTBO HE MOAABANIO 3aABJCHHS O
DPU3HAHUK HECOCTOATEIILHOCTH (faillissement) unu
0 TPHOCTAHOBJIEHHM IUIaTCXKeU (surseance van
betaling) W He nomy4asno yBeAOMICHUS U3 PeecTpa
FOPUJIMYCCKUX NI, KACarOIIErocs ero JUKBUAALMH
B cooTBeTCTBUM ¢ paszjenoM 2:19a [Npaxaanckoro
koackca Hunepnauios, u

MOATBEPKIAETCHI,
CBEICHHUAM, Ha Jary

YTO I10 HMEKIIUMCA
HAaCTOSIIEro  pelieHus,



/7 Bakker
irector B

for bankruptcy of the POPI and no resolution has
been adopted (i) concerning a statutory merger
(furidische fusie), demerger (splitsing) or split-off
(afsplitsing), in each case involving the Company
as disappearing or splitting entity, or (ii)
concerning the voluntary liquidation (ontbinding)
of the Company.

%

This written resolution of the Management Board
shall be passed, if duly signed for and on behalf of
each of the directors. It shall not be required for all
signatories to sign the same copy of this written
resolution of the Management Board. If this written
resolution of the Management Board is signed in
counterparts, such counterparts shall jointly
constitute one written resolution of the

Management Board.

Simon Byr

Director
Place: Singapore

David Overbeek

Director A
Place: Amsterdam

Maxim Kalyuzhny

Director B
Place: London

77

Place: Amsterdam

HHKaKHE TPeThH JIMUa He Nojasany TpeboBanuil o
6ankporcrse POPI, 4 He GrIIO NpUHATO pelIeHH:
(i) B orHOWEHMH OOGA3ATENBHOTO  CIMAHMA
(juridische jfusie), paspenenun (splitsing) wnu
Beenenus  (afsplitsing), B Kaxuom ciyvae
BIEKYyIIero 3a coboH  HCUE3sHOBEHHE  MIIH
peopranusaumio Jmua, win (i) B OTHOWEHHH
aobpoBonbHOH — peopramusaumH  (ontbinding)
Komnanumn.

*¥

Hacrosmee mucnMenHoe PelneHue ynpaBasioiHx
JMPEKTOPOB CHHTAGTCA MPHHATHIM, GCIH OHO
HaJUIEKALIE MOANMHCAHO, 38 H OT HMEHH KaXIOro
nupextopa. He Tpebyercs, uyrobb! BCe NOANHCAHTHL

MOATMCANH EOUHBIH  SK3EMIUIIp  HACTOMILEro
MTHCEMEHHOTO Pewensue YTIPaBIIAIOLIMX
IUPEKTOPOB HOANMCAHO B HECKOJILKHX
IK3EMIUIApAX, TaKHe IK3EMIUIAPHI JIOKHBI B

COBOKYIHOCTH MPEACTABIAT OJHO HHCBMEHHOE
PeleHue ynpapiasiomux AHPEKTOPOB.

Jaeug Oeepbex

Hupexrop A
Mecro: Amcrepaam

Maxkcnam Kanrosxnsrii

Hupektop b
Mecro: JTonnou

B/

J 7

Balckep

Hupextop b
Mecto: Amcrepnam



for bankruptcy of the POPI and no resolution has
been adopted (1) concerning a statutory merger
(juridische fusie), demerger (splitsing) or split-off
(afsplitsing), in each case involving the Company
as disappearing or splitting entity, or (ii)
concerning the voluntary liquidation (ontbinding)
of the Company.

*%

This written resolution of the Management Board
shall be passed, if duly signed for and on behalf of
each of the directors. It shall not be required for all
signatories to sign the same copy of this written
resolution of the Management Board. If this written
resolution of the Management Board is signed in
counterparts, such counterparts shall jointly
constitute one written resolution of the
Management Board.

Simon Byrne

Director A
Place: Singapore

Ddvid Overbeek

Director A
Place: Amsterdam

Maxim Kalyuzhny

Director B
Place: London

= . -:—7

ay Bakker

Vi
irector B

Place: Amsterdam

HHKaKHe TPETHH JIHMIa He MoJaBanu TpebGopaHHii o
6ankporctse POPI, u He ObUIO OPHHATO PELICHHIA:
(i) B OTHOWIEHMHM 00A3aTENLHOTO  CIHSHHA
(juridische fusie), paspenenws (splitsing) wm
Beigeneuus  (afsplitsing), B KaxmoMm cioydae
BIeKywmiero 3a co0OH  HCYE3HOBEHME  WIIH
peopraHu3aumio jMua, Wik (ii) B OTHOLIEHHH
nobpoBonsHOM  peopranmsauuu  (ontbinding)
Komnanumu.
sk

Hacrosmee nucbMeHHoe PelueHHe yNpasisiomnx
MUPEKTOPOB CYMTAETCH IPHHATHIM, €CIH OHO

HaJIe)Xxanle MOAMHCAHO, 32 H OT MMEHH KaxJ0ro
nupexropa. He tpebyercs, uTo6bl BCe MOATIMCAHTEI

HNOANMCANY  EOHHBIH JK3EMIUIAD  HacTOALIETO
IIHCBMCHHOIO Pemnenne YHOpaBJIAOLHX
JHPEKTOPOB NoAnucaHo B HECKOJIBKHX
JK3EMINApax, TaKHE€ 3IK3EMIUEIpbl HOO0JDKHBI B

COBOKYITHOCTH INPEICTaBIATH ONHO IHCBMEHHOE
Pemenue ynpasisiomux JUPEKTOPOB.

Caiimon BupH

Hupexrop A
Mecro: Cunramyp

Hupextop A
Mecro: Amcrepnam

Maxkcnm KamoxHbli

Hupextop b
Mecro: Jlonnon

-
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baxkep

Hupexrop b
Mecro: AMmcrepnam



for bankruptcy of the POPI and no resolution has
been adopted (i) concerning a statutory merger
(juridische fusie), demerger (splitsing) or split-off
(afsplitsing), in each case involving the Company
as disappearing or splitting entity, or (ii)
concerning the voluntary liquidation (ontbinding)
of the Company.

%

This written resolution of the Management Board
shall be passed, if duly signed for and on behalf of
each of the directors. It shall not be required for all
signatories to sign the same copy of this written
resolution of the Management Board. If this written
resolution of the Management Board is signed in
counterparts, such counterparts shall jointly
constitute one written resolution of the
Management Board.

Simon Byrne

Director A
Place: Singapore

David Overbeek

Director A
Place: Amsterdam

Maxifn Kalytizhny

Director B
Place: London

Jan Bakker

Director B
Place: Amsterdam

HHMKaK{e TPeThH JIMLa He TMojAaBaiu TpeGoBaHHIt 0
6ankporcTee POPI, 1 He OBLIO MPHUHATO peILEHHIA:
(i) B oTHOWEHWH OOA3aTENBHOrO  CIMSAHUA
(juridische fusie), paspenenus (splitsing) wnn
Boigenenun (afsplitsing), B KaxIooM ciydae
BleKymero 3a cobol  MCue3HOBEHHE WM
peopraHMzau{io JnHuua, WiM (ii) B OTHOLIEHHH
nobpoeoneHO  peopranuzauuu  (ontbinding)
Komrnianuu.
sk

Hacrosmee nuceMenHoe PellleHHe ynpasisiOWMX
JUPEKTOPOB CYUHTAETCH MPWHATBIM, €CTH OHO

HaJJie)Kalle MOJANMCaHO, 33 U OT UMEHH KaXAoro
nupektopa. He Tpebyercs, 4ToObl BCe MOAMUCAHTEI

MOAMHCANM  €OWHBIH DK3EMIUIAD  HACTOALLEro
MHCBMEHHOIO Pewenue YTIpaBASIOLIHX
JUPEKTOPOB NOAMUCAHO B HECKOJIbKHX
SK3EMINIAPAaX, TaKue OSK3EMIIApPEl JMAOMKHBl B

COBOKYINHOCTH IIpeACTaBiATE OJHO MNHCBMEHHOE
Pemenue YTpaBJIAMHX JTHPEKTOPOB.

Caiimon Bupn

Hupektop A
Mecto: CuHranmyp

Jasupn OBepbex

Hupextop A
Mecro: AMcTepaam

Mfggn-m’ Kaosuplii

Hupextop b
Mecto: JIonnoH

Aun bakkep

Hupexrop b
Mecro: AMcTepaam



