RESOLUTION
of the Sole Shareholder
of “Caspiy neft” Joint Stock Company
(State re-registration number 1133-1915-01-A0
(HY), BIN 970140000112)

Full name: “Caspiy neft” Joint Stock Company
(hereinafter - the Company).

Location of the executive body of the
Company: 15B Qanysh Satbaev street, Atyrau
city, 060009, Atyrau region, Republic of
Kazakhstan,

Date of decision making: September18w, 2018,

Place of decision making: 15B Qanysh Satbaev
street, Atyrau city, 060009, Atyrau region,
Republic of Kazakhstan.

The trust manager Mrs. Naizabekova Sveta
Myrzakhanovna, acting on the basis of the Trust
Management Agreement dated 12 September
2018 on behalf of the Sole Shareholder of the
Company owning 100,000 (one hundred
thousand) common shares of the Company
(which represent 100% of the total number of
common (voting) shares placed by the
Company), has resolved as follows:

Resolution of the Sole Shareholder of the
Company

1. The Company shall enter into a major
transaction with  with JSC «Halyk Bank»
(hereinafter - the Bank) namely:

- the Agreement on the opening of credit line
(hereinafter - the Agreement) in the amount of
USD 75,500,000 (seventy-five million five
hundred thousand) on the terms and conditions
agreed with the Bank and stipulated in the
Agreement;

- additional agreements to the Agreement
providing for an increase in the limit of the
credit line under the Agreement up to an
amount not exceeding 315,000,000 (three
hundred fifteen million) US dollars (inclusive),
on terms agreed with the Bank and specified in
the relevant additional agreements to the
Agreement;

PEIIEHHE
EAMHCTBEHHOrO aKIHoHepa
axnHoHepHoro o6wecrsa «Kacnnit HegTh»
(Homep 2ocydapcmeennoi nepe-pezucmpayuu
1133-1915-01-A0 (HY), BHH 970140000112)

Tonnae
obectso
O6mecrtBo).
MecTo HaxoXKAGHHA  HCMOJHHUTENLHOTO
opraHa O6mectBa: Pecny6iuka Kasaxcras,
060009, Atvipayckas 06aacTs, . ATbipay, yaHUa
Kaubiw CaT6aes, som 15B.

Aarta npuHATHA pewenns: 18 cewtnbps 2018
roaa.

MecTo npHHATHA pemennsa: PecnyGauka
Kasaxcran, 060009, Atweipayckan o6nacThb, r.
Arbipay, yauua Kaustw Cat6aes, gom 15B.

HaHMeHOBaHHe:
«Kacnuéi  HedTb»

aKUHOHepHoe
(nanee -

JdosepuTtenbHblit ynpasasiomuii HaiizaGexosa
Csera MbIpsaxaHoBHa  pAgiicTBylOWas  Ha
OCHOBaHHH JoroBopa AOBEPHTE/IBHOTO
ynpasnenua or 12 cenrabpa 2018 roga or
CBOEr0 HMMEHH B HHTepecaXx EgMHCTBeHHOro
aKuuoHepa O6uwecTsa, BaajeloWMM Ha npase
cobcreertocty 100,000 (cro ThicAY) npocThix
akuui O6wecrsa, ¥To cocrasaser 100% ot
061Iero KOMMYECTBA Pa3MELEHHbIX NPOCThIX
(ronocytowmx) axuuit O6wectsa), npuHsaa
crefyolee pelieHHe:

Pewenne Eanncreenyoro akunoHepa
O6mecTrBa

1. O6wecTBY 3aKA04UTb KPYNHbie CAEKH ¢ AO
«HapoaHbiit Bank Kasaxcraua» (ganee - BaHk),
a HMeHHO:

— CorsnaweHne 06 OTKPLITHH KPEAHTHOI K-
HUH (nanee - CornaweHHe) Ha cymmy
75500 000 (ceMbAecAT MATHL MMJNHOHOB
MATLCOT ThICAY) AosnapoB CUIA Ha ycno-
BHAX corjaacoBaHHbIX ¢ BaHKOM H onpepe-
NeHtblx B CorjlalieHHy;

— AONoNHHTeNbHble cornawesus K Corna-
INEHHIO, NpeAycMaTpHBaloUHe YBeaHde-
HHE JHMHTA KpeauTHo# AuHKMK no Corna-
WEeHHIO A0 cyMMbl He Oosiee 315 000 000
(Tpucra nATHapAUaTE MUANMOHOB) Joana-
poe CLIA (BrmouHTeNbHO), HA YCAOBHAX
cornacoBaHHbiX ¢ BaHkom W onpegenen-
HbIX B COOTBETCTBYWLWIHX AONOAHHMTElb-



- an agreement for the pledge of cash in the
Company's current accounts opened with the
Bank and any future cash proceeds in current
accounts of the Company, including under the
Contract No. 28-17 dated July 24, 2017
concluded between the Company, Precious Oil
Products B.V. and Vitol Central Asia SA.
(hereinafter referred to as the Property) as
security for the repayment of the loan amount
under the Agreement and all payments due
thereon to the Bank (principal, remuneration,
commissions, penalties and other payments
provided for in the Agreement), including on the
terms of the Agreement amended in the future
(an increase in the amount, the term of the
credit line, the amount of remuneration, the
intended use, any change in security, etc.).

2. To grant the consent to the Bank on the
extrajudicial sale of the Property and to the free
(without-acceptance) withdrawal of cash from
all accounts of the Company, in the manner
prescribed by the legislation of the Republic of
Kazakhstan, in the event of non-performance or
improper performance by the Company of its
obligations due to the Bank, including under the
Agreement.

3. Authorize the General Director of the
Company to perform, on terms and at his
discretion, any actions / transactions for the
implementation of this Resolution without
additional approval of the Sole Shareholder and
/ or the Board of Directors of the Company.

Trust manager:

Mol

HbIX cornameHuax K CoraaueHHio;

— AOroBOp 3a/70Ta /leHer, pa3MeMml@HHbIX Ha
TeKylWHX cyetax O6usecTsa, OTKpbITLHIX B
Bauke u noctrynanowux s 6yayiem Ha Te-
Kywse cyeta OOWECTBa, B TOM 4YHC/e no
KourpakTy Ne 28-17 or 24 uwoas 2017 ro-
A3, 3aKawodeHHoOMy Mexay O6mecrBoM,
Komnauueit Precious Oil Products BV. u
Vitol Central Asia SA. (ganee - Hmyue-
CTBO), B KauecTBe obecneyeHHs BO3Bpara
CyMMbI 3aHiMa no CornaleHHI0 H BCeX npu-
YHTAIOLHXCA TaTexel mo HeMy Hepeg
BaHkoM (OCHOBHOrO A0Jsra, BO3HArpase-
HHA, KOMHCCHH, HeyCTOHKH H HHBIX BbI-
nJat, npeAycMoTpenHsix Cornamenuem), B
TOM YHC/Ne HAa H3MEHEeHHBIX B Oyayuiem
ycaoBuax CornaweHna (yeesHdeHHe cyMm-
Mbl, CpPOKAa KpEAMTHO# AHHHH, pasMepa
BOJHArpam/eHHA, UeJeBOre HCMOJbL30Ba-
HHA, H3MEHEeHHe cocTaBa ofecned4eHHA H
T.A.).

2. MpegocraBuTs coraacue Bauky Ha BHecyae6-
Hyl0 peanu3auuio HMyuectsa H Ha GeccnopHoe
(6esakuenTHOE) H3BATHE AeHer CO BCEX CYETOR
O6wecrsa, B nopsiaKe, onpejeeHHOM 3aKOHO-
AatenbcTBOM Pecnybauku Kasaxcral, B cayyae
HEHCTOJIHEHHA HJIH HEeHAaL/eaHlero HCIoMAHe-
HuA O6iecTBoM CBOHX 06f3aTeNsCTB nepeg
BankoM, B TOM yncie no CorslameHHuio.

3. ¥nonHomouute [eHepanbHore gupexropa
O6uecTBa coBepiIaTh Ha YCAOBHAX H 110 CBOEMY
YCMOTpeHHK Ntobbie AeHCTBUA/CACIKM ANs pe-
aNn3alHH HacTOALEro pelieHHa 6e3 A0NOAHH-
TeALHOr0 0A06peHNs EAHHCTBEHHOTO aKLHo-
Hepa u (uan) Cosera Jupexropos O6uiectsa.

AoBepuTenbHblii ynpapngommii;
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Naizabekova Sveta vﬁ-zakhanovna

Haiiza6ekona CBWMDSEX&HOBH&



