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1. ɾɸʃʇʓ ɸפʇɸʈɸʊ

ʜʘʥ ᴅʨʽײʙ) פʢʦʤʧʘʥʠʷʩʳ» ɸ ץʣʪʪʳײ «ʥʘʡɻʘʟײʘʟʄפ» - ʂʦʤʧʘʥʠʷ, «פʘʟʄײʥʘʡɻʘʟ» ױʂ ɸפ ʥʝʤʝʩʝ ɹʘʩ ʢʦʤʧʘʥʠʷ)
2002 ʞʳʣסʳ 27 ʘץʧʘʥʜʘ פʈ ʇʨʝʟʠʜʝʥʪʽʥʽ2002 ש ʞʳʣסʳ 20 ʘץʧʘʥʜʘסʳ ˉ 811 ɾʘʨʣʳסʳʥʳש ʞᴅʥʝ פʈ תʢʽʤʝʪʽʥʽש
(ʙײʜʘʥ ᴅʨʽ - ʘʤ ʨʝʪʽʥʜʝסʦץ ʘʢʮʠʦʥʝʨʣʽʢ ץʥʝʛʽʟʽʥʜʝ ʞʘʙʳ שʘʫʣʳʩʳʥʳץ ʳ ˉ 248סʧʘʥʜʘץʳ 25  ʘסʢʽʤʝʪ) 2002 ʞʳʣת
ʜʘʥ ᴅʨʽײʙ) שʩʪʘʥ ʈʝʩʧʫʙʣʠʢʘʩʳʥʳץʘʟʘפ ʘʥסʨʳʣײץ - ʥʘʡ-ʛʘʟ ʢᴅʩʽʧʦʨʥʳ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ʂʦʤʧʘʥʠʷײʈ) ʤפ
ץʢʦʤʧʘʥʠʷʩʳ» ʞʘʙʳ ץʣʪʪʳײ «ʥʘʡ ʞᴅʥʝ ʛʘʟ ʢᴇʣʽʛʽײʥʘʡ-ʛʘʟ ʢʦʤʧʘʥʠʷʩʳ» ʤʝʥ «ʄײʤ ץʣʪʪʳײ «ʦʡʣץʘʟʘפ»
ʘʢʮʠʦʥʝʨʣʽʢ ץʦסʘʤʜʘʨʜʳש ʙʽʨʽʛʫʽ ʥᴅʪʠʞʝʩʽʥʜʝ ײץʨʳʣʜʳ. ɹʽʨʽʛʫʜʽש ʥᴅʪʠʞʝʩʽʥʜʝ ʙײʣ ʢʦʤʧʘʥʠʷʣʘʨʜʳש ʙʘʨʣʳץ
ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ, ʦʥʳש ʽʰʽʥʜʝ ʦʣʘʨʜʳש ʙʘʨʣʳץ ʢᴅʩʽʧʦʨʳʥʜʘʨסʘ ץʘʪʳʩʫ װʣʝʩʪʝʨʽʥ ץʦʩʘ ʘʣסʘʥʜʘ,
ʂʦʤʧʘʥʠʷסʘ ʙʝʨʽʣʜʽ. 2004 ʞʳʣʜʳש ʥʘʫʨʳʟʳʥʜʘ פʈ-ʜʳש ʟʘשʥʘʤʘʩʳʥʘ ʩᴅʡʢʝʩ ʂʦʤʧʘʥʠʷ ʘʢʮʠʦʥʝʨʣʽʢ ץʦסʘʤ ʙʦʣʳʧ
.ʘʡʪʘ ʪʽʨʢʝʣʜʽץ

2006 ʞʳʣסʳ 8 ʤʘʫʩʳʤʥʘʥ ʙʘʩʪʘʧ ʂʦʤʧʘʥʠʷʥʳש ʞʘʣסʳʟ ʘʢʮʠʦʥʝʨʽ «ʉʘʤײʨʳץ» ʄʝʤʣʝʢʝʪʪʽʢ ʘʢʪʠʚʪʝʨʽ ʙʘʩץʘʨʫ
ʙʦʡʳʥʰʘ ץʘʟʘץʩʪʘʥʜʳץ ʭʦʣʜʠʥʛ» ʘʢʮʠʦʥʝʨʣʽʢ ץʦסʘʤʳ ʙʦʣʳʧ ʪʘʙʳʣʜʳ, ᴅʨʽ ʦʣ 2008 ʞʳʣʜʳץ שʘʟʘʥʳʥʜʘ «פʘʟʳʥʘ»
ʊײʨʘץʪʳ ɼʘʤʫ פʦʨʳ» ʘʢʮʠʦʥʝʨʣʽʢ ץʦסʘʤʳʤʝʥ ʙʽʨʽʛʽʧ, ʦʩʳʣʘʡʰʘ «ʉʘʤײʨʳפ-ץʘʟʳʥʘ» ױʣʪʪʳץ ᴄʣ-ʘʫץʘʪ פʦʨʳ»
ʘʢʮʠʦʥʝʨʣʽʢ ץʦסʘʤʳʥ (ʙײʜʘʥ ᴅʨʽ - ʉʘʤײʨʳפ-ץʘʟʳʥʘ) ײץʨʜʳ. תʢʽʤʝʪ ʉʘʤײʨʳפ-ץʘʟʳʥʘʥʳש ʞʘʣסʳʟ ʘʢʮʠʦʥʝʨʽ
ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ.

2015 ʞʳʣסʳ 7 ʪʘʤʳʟʜʘ פʈ ױʣʪʪʳץ ɹʘʥʢʽ (ʙײʜʘʥ ᴅʨʽ - ʳʥ-9,58% שʣʝʩʽʥʽװ ʘʟʳʥʘʜʘʥ ʂʦʤʧʘʥʠʷפ-ץʨʳײɹ) ʉʘʤױ ʈױ
ʞᴅʥʝ ʙʽʨ ʘʢʮʠʷʩʳʥ ʩʘʪʳʧ ʘʣʜʳ. 2022 ʞʳʣסʳ 8 ʞʝʣʪʦץʩʘʥʥʘʥ ʙʘʩʪʘʧ ʂʦʤʧʘʥʠʷ ʘʢʮʠʷʣʘʨʳʥʳ3,00% ש-ʳ
Astana International Exchange (ʙײʜʘʥ ᴅʨʽ – AIX) ʞᴅʥʝ פʘʟʘץʩʪʘʥ ץʦʨ ʙʠʨʞʘʩʳ (ʙײʜʘʥ ᴅʨʽ - KASE) ץʦʨ
ʙʠʨʞʘʣʘʨʳʥʜʘ ʝʨʢʽʥ ʘʡʥʘʣʳʤʜʘ ʙʦʣʘʜʳ.

2023 ʞʳʣסʳ 22 ʞʝʣʪʦץʩʘʥʜʘ «ʉʘʤײʨʳפ-ץʘʟʳʥʘ»-סʘ ʪʠʝʩʽʣʽ ʂʦʤʧʘʥʠʷ ʘʢʮʠʷʣʘʨʳʥʳ20,00% ש-ʳ פʘʟʘץʩʪʘʥ
ʈʝʩʧʫʙʣʠʢʘʩʳ פʘʨʞʳ ʤʠʥʠʩʪʨʣʽʛʽʥʽש ʧʘʡʜʘʩʳʥʘ ʙʝʨʽʣʜʽ.

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʂʦʤʧʘʥʠʷʥʳ61 ש ʦʧʝʨʘʮʠʷʣʳץ ʢʦʤʧʘʥʠʷʜʘ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ: 59) ץʘʪʳʩʫ
.ʣʝʩʽ ʙʦʣʜʳ (ʙʽʨʣʝʩʽʧ «ʊʦʧ»)װ

ʂʦʤʧʘʥʠʷʥʳש ʪʽʨʢʝʣʛʝʥ ʢʝשʩʝʞʘʡʳ ʤʳʥʘ ʤʝʢʝʥʞʘʡʜʘ ʦʨʥʘʣʘʩץʘʥ: פʈ, ɸʩʪʘʥʘ ץʘʣʘʩʳ, ɼʽʥʤײʭʘʤʝʜ פʦʥʘʝʚ
ʢᴇʰʝʩʽ, 8.

ʊʦʧ ץʳʟʤʝʪʽʥʽש ʥʝʛʽʟʛʽ ʙʘסʳʪʪʘʨʳʥʘ ᴇʟʛʝʩʽʥʝʥ ʙʘʩץʘ ʤʳʥʘʣʘʨ ʢʽʨʝʜʽ:
¶ ʄײʥʘʡ-ʛʘʟ ʩʘʣʘʩʳʥʜʘ ʙʽʨʳסשʘʡ ʤʝʤʣʝʢʝʪʪʽʢ ʩʘʷʩʘʪʪʳ ᴅʟʽʨʣʝʫʛʝ ʞᴅʥʝ ʽʩʢʝ ʘʩʳʨʫסʘ ץʘʪʳʩʫ;

¶ ʂʝʣʽʩʽʤʰʘʨʪʪʘʨסʘ װʣʝʩʪʽʢ ץʘʪʳʩʫ ʘʨץʳʣʳ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫ ʢʝʣʽʩʽʤʰʘʨʪʪʘʨʳʥʜʘ ʤʝʤʣʝʢʝʪʪʽʢ ʤװʜʜʝʣʝʨʜʽ
ʙʽʣʜʽʨʫ; ʞᴅʥʝ

¶ ʂᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ ʙʘʨʣʘʫ, ᴅʟʽʨʣʝʫ, ᴇʥʜʽʨʫ, ʤײʥʘʡ ʦʧʝʨʘʮʠʷʣʘʨʳʥ ʞװʨʛʽʟʫ ץʳʟʤʝʪʪʝʨʽ, ץʘʡʪʘ ᴇשʜʝʫ, ʤײʥʘʡ ʭʠʤʠʷ,
ʪʘʩʳʤʘʣʜʘʫ ʞᴅʥʝ ᴇʪʢʽʟʫ, ʤײʥʘʡ ײץʙʳʨʣʘʨʳ ʤʝʥ ʛʘʟ ײץʙʳʨʣʘʨʳʥ ʞᴅʥʝ ʤײʥʘʡ-ʛʘʟ ᴇʥʜʽʨʫ ʠʥʬʨʘײץʨʳʣʳʤʳʥ ʞʦʙʘʣʘʫ,
ʩʘʣʫ, ʧʘʡʜʘʣʘʥʫ ʤᴅʩʝʣʝʣʝʨʽ ʙʦʡʳʥʰʘ ʢʦʨʧʦʨʘʪʠʚʪʽʢ ʙʘʩץʘʨʫ ʞᴅʥʝ ʤʦʥʠʪʦʨʠʥʛ ʞʘʩʘʫ.

ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʢʝ ʂʦʤʧʘʥʠʷʥʳש ʞᴅʥʝ ʦʣ ʙʘץʳʣʘʡʪʳʥ ʝʥʰʽʣʝʩ ײʡʳʤʜʘʨʜʳץ שʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽ
ʢʽʨʝʜʽ (3-ʝʩʢʝʨʪʧʝ).

ʊʦʧʪʳש ʦʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥ ɹʘʩץʘʨʤʘ ʪᴇʨʘסʘʩʳʥʳש ʦʨʳʥʙʘʩʘʨʳ ʤʝʥ ɹʘʩ ʙʫʭʛʘʣʪʝʨʽ
2024 ʞʳʣסʳ 12 ʥʘʫʨʳʟʜʘ ʰʳסʘʨʫסʘ ʙʝʢʽʪʪʽ.

2. ɽʉɽʇʊɯʃɯʂʊɯ ɼɸʁʓʅɼɸʋ ʅɽɻɯɿɯ פɸʈɾʓʃʓפ

ʆʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ, ʝʩʝʧ ʩʘʷʩʘʪʳʥʜʘ ʞᴅʥʝ ʦʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ
ʝʩʝʧʪʽʣʽʢʪʽש ʝʩʢʝʨʪʧʝʣʝʨʽʥʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʛʝʥ ʦʧʝʨʘʮʠʷʣʘʨʜʳ ץʦʩʧʘסʘʥʜʘ, ʙʘʩʪʘʧץʳ ײץʥ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʫ
ʘʥסʤᴅʥʜʝʨ, ʘʨʥʘʡʳ ʘʪʘʣ ץʝʩʝʧʪʽʣʽʢʪʝʛʽ ʙʘʨʣʳ ץʘʨʞʳʣʳץ ʘʥסʳʨʣʘʥʜʳʨʳʣסʠʜʘʪʳʥʘ ʩᴅʡʢʝʩ ᴅʟʽʨʣʝʥʜʽ. ʆʩʳ ʰʦסʘץ
ʞʘסʜʘʡʣʘʨʜʳ ץʦʩʧʘסʘʥʜʘ, ʤʠʣʣʠʦʥʜʘʨסʘ ʜʝʡʽʥ ʜᴇשʛʝʣʝʢʪʝʥʛʝʥ.

ʉᴅʡʢʝʩʪʽʣʽʢ ʪʫʨʘʣʳ ʤᴅʣʽʤʜʝʤʝ

ʊʦʧʪʳש ʙײʣ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽ ʍʘʣʳץʘʨʘʣʳץ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ ʩʪʘʥʜʘʨʪʪʘʨʳ ʞᴇʥʽʥʜʝʛʽ
ʂʝשʝʩ («ʍפɽʉ ʞᴇʥʽʥʜʝʛʽ ʂʝשʝʩ») ʙʝʢʽʪʢʝʥ ʨʝʜʘʢʮʠʷʜʘ ʍʘʣʳץʘʨʘʣʳץ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ ʩʪʘʥʜʘʨʪʪʘʨʳʥʘ
(«ʍפɽʉ») ʩᴅʡʢʝʩ ᴅʟʽʨʣʝʥʜʽ.

ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʽ ʍפɽʉ-ʢʝ ʩᴅʡʢʝʩ ʜʘʡʳʥʜʘʫ ʙʝʣʛʽʣʽ ʙʽʨ ʤʘשʳʟʜʳ ʝʩʝʧʪʽʢ ʙʘסʘʣʘʫʜʳ
ʦʣʜʘʥʫ ʙʘʨʳʩʳʥʜʘ ʞʦʣ ʙʝʨʫʣʝʨ ʙʦʡʳʥʰʘץ ʝʩʝʧ ʩʘʷʩʘʪʳʥ שʪʘʥ ʊʦʧʪʳץʙʘʩʰʳʣʳ ץʦʣʜʘʥʫʜʳ ʪʘʣʘʧ ʝʪʝʜʽ, ʩʦʥʜʘʡ-ʘץ
ʧʽʢʽʨʣʝʨ ץʦʣʜʘʥʫʜʳ ʪʘʣʘʧ ʝʪʝʜʽ. ɾʦסʘʨʳ ʢװʨʜʝʣʽʣʽʢ ʜʝשʛʝʡʽ ʤʝʥ ʞʦʣ ʙʝʨʫʣʝʨʜʽ ץʦʣʜʘʥʫʜʳ ץʘʤʪʠʪʳʥ ץʦʣʜʘʥʳʣʫ
ʩʘʣʘʩʳ, ʩʦʥʜʘʡ-ʘץ ʙʘסʘʣʘʫ ʤʝʥ ʞʦʣ ʙʝʨʫʣʝʨʜʽ ץʦʣʜʘʥʫ ʊʦʧʪʳש ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽ װʰʽʥ
ʝʣʝʫʣʽ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʩʘʣʘʣʘʨ 4-ʝʩʢʝʨʪʧʝʜʝ ʘʰʳʣסʘʥ.



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ

ʐʆנʓʈʃɸʅɼʓʈʓʃנɸʅ פɸʈɾʓʃʓפ ɽʉɽʇʊɯʃɯʂʂɽ ɽʉʂɽʈʊʇɽʃɽʈ (ʞʘʣסʘʩʳ)

10

2. (ʘʩʳסʞʘʣ) ɽʉɽʇʊɯʃɯʂʊɯ ɼɸʁʓʅɼɸʋ ʅɽɻɯɿɯ פɸʈɾʓʃʓפ

ʉᴅʡʢʝʩʪʽʣʽʢ ʪʫʨʘʣʳ ʤᴅʣʽʤʜʝʤʝ (ʞʘʣסʘʩʳ)

ʊʦʧ ʦʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʽ ץʳʟʤʝʪʪʽװ שʟʜʽʢʩʽʟʜʽʛʽ ʪʫʨʘʣʳ ʙʦʣʞʘʤסʘ ʩװʡʝʥʝ ʦʪʳʨʳʧ
ʜʘʡʳʥʜʘʜʳ. ʊʦʧ ʙʘʩʰʳʣʳסʳ ʙײʣ ʞʦʨʘʤʘʣסʘ ץʘʪʳʩʪʳ ʝʣʝʫʣʽ ʢװʤᴅʥ ʪʫʜʳʨʫʳ ʤװʤʢʽʥ ʘʡʪʘʨʣʳץʪʘʡ ʙʝʣʛʽʩʽʟʜʽʢʪʝʨ
ʞʦץ ʜʝʧ ʝʩʝʧʪʝʡʜʽ. ɹʘʩʰʳʣʳץʪʳש ʧʘʡʳʤʜʘʫʳʥʰʘ, ʊʦʧʪʳש ʪʘʷʫ ʙʦʣʘʰʘץʪʘ ʞᴅʥʝ ʝʩʝʧʪʽ ʢʝʟʝש ʘʷץʪʘʣסʘʥ ʢװʥʥʝʥ
ʢʝʡʽʥ ʢʝʤ ʜʝʛʝʥʜʝ 12 ʘʡ ʽʰʽʥʜʝ ʦʧʝʨʘʮʠʷʣʳץ ץʳʟʤʝʪʪʽ ʞʘʣסʘʩʪʳʨʫ װʰʽʥ ʞʝʪʢʽʣʽʢʪʽ ʨʝʩʫʨʩʪʘʨʳ ʙʘʨ ʜʝʧ ʥʝʛʽʟʜʽ
ʪװʨʜʝ ʢװʪʫʛʝ ʙʦʣʘʜʳ.

ʐʝʪʝʣ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ

ʌʫʥʢʮʠʦʥʘʣʜʳϨ ʚʘʣʶʪʘ ʞϸʥʝ ʙʽʣʜʽʨʫ ʚʘʣʶʪʘʩʳ

ʊʦʧʪʳש ʦʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʢʝ ץʦʩʳʣסʘʥ ᴅʨʙʽʨ ʢᴅʩʽʧʦʨʥʳʥʳץ שʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥʽש
ʵʣʝʤʝʥʪʪʝʨʽ ʢᴅʩʽʧʦʨʳʥ ᴇʟ ץʳʟʤʝʪʽʥ ʞװʟʝʛʝ ʘʩʳʨʘʪʳʥ ʥʝʛʽʟʛʽ ʵʢʦʥʦʤʠʢʘʣʳץ ʦʨʪʘ ʚʘʣʶʪʘʩʳʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ
ʙʘסʘʣʘʥʘʜʳ (ʙײʜʘʥ ᴅʨʽ - ʬʫʥʢʮʠʦʥʘʣʜʳץ ʚʘʣʶʪʘ). ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ ʂʦʤʧʘʥʠʷʥʳש
ʬʫʥʢʮʠʦʥʘʣʜʳץ ʚʘʣʶʪʘʩʳ ʤʝʥ ʦʥʳ ʙʽʣʜʽʨʫ ʚʘʣʶʪʘʩʳ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ פʘʟʘץʩʪʘʥʜʳץ ʪʝשʛʝʤʝʥ (ʙײʜʘʥ ᴅʨʽ - ʪʝשʛʝ)
ʙʽʣʜʽʨʽʣʛʝʥ.

ʆʧʝʨʘʮʠʷʣʘʨ ʞϸʥʝ ʰʦʪʪʘʨ ʩʘʣʴʜʦʩʳ

ʐʝʪʝʣʜʽʢ ʚʘʣʶʪʘʜʘסʳ ʦʧʝʨʘʮʠʷʣʘʨ ʦʧʝʨʘʮʠʷʣʘʨ ʞװʟʝʛʝ ʘʩʳʨʳʣסʘʥ ʢװʥʛʽ ʚʘʣʶʪʘ ʙʘסʘʤʳ ʧʘʡʜʘʣʘʥʳʣʘ ʦʪʳʨʳʧ,
ʬʫʥʢʮʠʦʥʘʣʜʳץ ʚʘʣʶʪʘסʘ ץʘʡʪʘ ʝʩʝʧʪʝʣʝʜʽ. ʄײʥʜʘʡ ʦʧʝʨʘʮʠʷʣʘʨ ʙʦʡʳʥʰʘ ʝʩʝʧʪʝʫʣʝʨ ʥᴅʪʠʞʝʩʽʥʜʝ ʪʫʳʥʜʘסʘʥ
ʙʘסʘʤʜʳץ ʘʡʳʨʤʘʰʳʣʳץʪʘʨʜʘʥ ʞᴅʥʝ ʝʩʝʧʪʽ ʢװʥʛʽ ʙʘסʘʤʜʘʨ ʙʦʡʳʥʰʘ ʰʝʪʝʣ ʚʘʣʶʪʘʩʳʥʜʘ ʙʝʨʽʣʛʝʥ ʤʦʥʝʪʘʨʣʳץ
ʘʢʪʠʚʪʝʨ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ץʘʡʪʘ ʝʩʝʧʪʝʫʜʝʥ ʪװʩʢʝʥ ʢʽʨʽʩʪʝʨ ʤʝʥ ʰʳסʳʥʜʘʨ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʪʘʥʳʣʘʜʳ.

ʊʘʨʠʭʠ ײץʥʥʳש ʥʝʛʽʟʽʥʜʝ ʰʝʪʝʣʜʽʢ ʚʘʣʶʪʘʜʘ ʙʘסʘʣʘʥʘʪʳʥ ʤʦʥʝʪʘʨʣʳץ ʝʤʝʩ ʙʘʧʪʘʨ ʙʘʩʪʘʧץʳ ʤᴅʤʽʣʝʣʝʨ ʞʘʩʘʣסʘʥ
ʢװʥʽ ץʦʣʜʘʥʳʩʪʘ ʙʦʣסʘʥ ʙʘסʘʤʜʘʨ ʙʦʡʳʥʰʘ ץʘʡʪʘ ʝʩʝʧʪʝʣʝʜʽ. ᴄʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʰʝʪʝʣʜʽʢ ʚʘʣʶʪʘʜʘ
ʙʘסʘʣʘʥʘʪʳʥ ʤʦʥʝʪʘʨʣʳץ ʝʤʝʩ ʙʘʧʪʘʨ ᴅʜʽʣ ײץʥ ʙʝʣʛʽʣʝʥʛʝʥ ʢװʥʽ ץʦʣʜʘʥʳʩʪʘ ʙʦʣסʘʥ ʙʘסʘʤʜʘʨ ʙʦʡʳʥʰʘ ץʘʡʪʘ
ʝʩʝʧʪʝʣʝʜʽ.

ʄʦʥʝʪʘʨʣʳץ ʙʘʧʪʘʨʜʳ ᴇʪʝʫ ʥʝʤʝʩʝ ץʘʡʪʘ ʝʩʝʧʪʝʫ ʢʝʟʽʥʜʝ ʪʫʳʥʜʘʡʪʳʥ ʘʡʳʨʤʘʣʘʨ, ʊʦʧʪʳש ʰʝʪʝʣʜʽʢ
ʙᴇʣʽʤʰʝʣʝʨʛʝ ʪʘʟʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʳʥ ʭʝʜʞʠʨʣʝʫʜʽש ʙʽʨ ʙᴇʣʽʛʽ ʨʝʪʽʥʜʝ ʘʡץʳʥʜʘʣסʘʥ ʤʦʥʝʪʘʨʣʳץ ʙʘʧʪʘʨʜʳ
ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ שʣ ʙʘʧʪʘʨ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳײʨʘʤʳʥʜʘ ʪʘʥʳʣʘʜʳ. ɹײץ ʘʥʜʘ, ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥסʦʩʧʘץ
ʘʡʪʘ ʞʽʢʪʝʡץ ʘʥ ʩʦʤʘʥʳסʪʘʣץʫʳ ʩᴅʪʽʥʝ ʞʠʥʘסʨʘʤʳʥʘʥ ʰʳײץ ʦʪʳʨʳʧ ʪʘʟʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʰʳסʘʨʳʣסʘʥסʘ ʜʝʡʽʥ
ʙʘʩץʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽײץ שʨʘʤʳʥʜʘ ʪʘʥʳʣʘʜʳ. ɹײʣ ʤʦʥʝʪʘʨʣʳץ ʙʘʧʪʘʨ ʙʦʡʳʥʰʘ ʙʘסʘʤʜʳץ ʘʡʳʨʤʘʣʘʨסʘ ʪᴅʥ ʩʘʣʳץ
ʪᴇʣʝʤʜʝʨʽ ʤʝʥ ʥʝʩʠʝʣʝʨ ʙʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽײץ שʨʘʤʳʥʜʘ ʪʘʥʳʣʘʜʳ.

ʊʦʧϨʘ ʢʽʨʝʪʽʥ ʢʦʤʧʘʥʠʷʣʘʨ

ʌʫʥʢʮʠʦʥʘʣʜʳץ ʚʘʣʶʪʘʩʳ ײʩʳʥʫ ʚʘʣʶʪʘʩʳʥʘʥ ʝʨʝʢʰʝʣʝʥʝʪʽʥ ʊʦʧʪʳש ʙʘʨʣʳץ ʝʥʰʽʣʝʩ ײʡʳʤʜʘʨʳʥʳש, ʙʽʨʣʝʩʢʝʥ
ʢᴅʩʽʧʦʨʳʥʜʘʨʳ ʤʝʥ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨʳʥʳש (ʦʣʘʨʜʳש ʙʽʨ ʜʝ ʙʽʨʽ ʛʠʧʝʨʠʥʬʣʷʮʠʷʣʳ ʵʢʦʥʦʤʠʢʘʣʘʨʜʳש
ʚʘʣʶʪʘʩʳʥʜʘ ʦʧʝʨʘʮʠʷ ʞʘʩʘʤʘʡʜʳ) ץʳʟʤʝʪʽʥʽש ʥᴅʪʠʞʝʣʝʨʽ ʤʝʥ ץʘʨʞʳʣʳץ ʧʦʟʠʮʠʷʩʳ ײʩʳʥʫ ʚʘʣʶʪʘʩʳʥʘ
ʤʳʥʘʜʘʡ ʪװʨʜʝ ץʘʡʪʘ ʝʩʝʧʪʝʣʝʜʽ:

¶ ʘʡʩʳʩʳ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʝʩʝʧʪʽץᴅʨ שʘʥ ʝʩʝʧʪʝʨʜʽסʩʳʥʳʣײ ʜʘʡ ʪʫʨʘʣʳסʞʘ ץʘʨʞʳʣʳפ
ʢװʥʛʝ ʞʘʙʫ ʙʘסʘʤʜʘʨʳ ʙʦʡʳʥʰʘ ץʘʡʪʘ ʝʩʝʧʪʝʣʝʜʽ;

¶ ɾʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʝʩʝʧʪʝʨʜʽש ᴅʨץʘʡʩʳʩʳ ʙʦʡʳʥʰʘ ʢʽʨʽʩʪʝʨ ʤʝʥ ʰʳסʳʩʪʘʨ ʦʨʪʘʰʘ ʙʘסʘʤʜʘʨ ʙʦʡʳʥʰʘ
ʘסʘʤסʥʛʽ ʙʘװʘʥ ʢסʟʝʛʝ ʘʩʳʨʳʣװʦʧʝʨʘʮʠʷ ʞ שᴅʩʝʨʽʥʽ ץʞʠʳʥʪʳ שʘʤʜʘʨʜʳסʘʤ ʙʘסʘʡʪʘ ʝʩʝʧʪʝʣʝʜʽ (ʦʨʪʘʰʘ ʙʘץ
ʘץʳʣסʘ ץʦʥʳʤʜʳ ʞʘץʳʥʜʘʫʳ ʙʦʣʳʧ ʪʘʙʳʣʤʘʡʪʳʥ ʞʘסʜʘʡʣʘʨʜʘʥ ʙʘʩץʘ; ʙײʣ ʞʘסʜʘʡʜʘ ʢʽʨʽʩʪʝʨ ʤʝʥ
ʰʳסʳʩʪʘʨ ʦʧʝʨʘʮʠʷʣʘʨ ʞװʟʝʛʝ ʘʩʳʨʳʣסʘʥ ʢװʥʛʽ ʙʘסʘʤ ʙʦʡʳʥʰʘ ץʘʡʪʘ ʝʩʝʧʪʝʣʝʜʽ); ʞᴅʥʝ

¶ ɹʘʨʣʳץ ʙʘסʘʤʜʳץ ʘʡʳʨʤʘʣʘʨ ᴇʟʛʝ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʝ ʞʝʢʝ ʢʦʤʧʦʥʝʥʪ ʨʝʪʽʥʜʝ ʪʘʥʳʣʘʜʳ.
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2. (ʘʩʳסʞʘʣ) ɽʉɽʇʊɯʃɯʂʊɯ ɼɸʁʓʅɼɸʋ ʅɽɻɯɿɯ פɸʈɾʓʃʓפ

ʐʝʪʝʣ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ (ʞʘʣסʘʩʳ)

ɺʘʣʶʪʘʣʘʨʜʳ ʘʡʳʨʙʘʩʪʘʫ ʙʘϤʘʤʜʘʨʳ

KASE-ʜʝ ʙʝʣʛʽʣʝʥʛʝʥ ʦʨʪʘʰʘ ʝʩʝʧʪʝʣʛʝʥ ʚʘʣʶʪʘʥʳ ʘʡʳʨʙʘʩʪʘʫ ʙʘסʘʤʳ פʈ ʨʝʩʤʠ ʚʘʣʶʪʘ ʘʡʳʨʙʘʩʪʘʫ ʙʘסʘʤʳ
ʨʝʪʽʥʜʝ ץʦʣʜʘʥʳʣʘʜʳ. KASE-ʥʽ2023 ש ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʘʡʳʨʙʘʩʪʘʫ ʙʘסʘʤʳ 1 ɸפʐ ʜʦʣʣʘʨʳ װʰʽʥ
454,56 ʪʝשʛʝʥʽ ײץʨʘʜʳ. ɹײʣ ʙʘסʘʤ 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ɸפʐ ʜʦʣʣʘʨʳʥʜʘ ʢᴇʨʩʝʪʽʣʛʝʥ ʤʦʥʝʪʘʨʣʳץ
ʘʢʪʠʚʪʝʨ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ץʘʡʪʘ ʝʩʝʧʪʝʫ װʰʽʥ ʧʘʡʜʘʣʘʥʳʣʜʳ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ: 1 ɸפʐ ʜʦʣʣʘʨʳ
ʰʽʥװ ʐ ʜʦʣʣʘʨʳפʘʤʳ 1 ɸסʳ ʘʡʳʨʙʘʩʪʘʫ ʙʘסʳ 12 ʥʘʫʨʳʟʜʘסʞʳʣ 2024 שʛʝ). KASE-ʥʽשʰʽʥ 462,65 ʪʝװ
449,30 ʪʝשʛʝʥʽ ײץʨʘʜʳ. 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣסʳ ʰʝʪʝʣʜʽʢ ʚʘʣʶʪʘʣʘʨʜʳש ʪʝשʛʝʛʝ ץʘʪʳʩʪʳ
ʙʘסʘʤʳʥʳש ʪײʨʘץʩʳʟʜʳסʳʥʘ ʙʘʡʣʘʥʳʩʪʳ ʊʦʧʪʘ 25.222 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʥʝʪʪʦ, ʦש ʙʘסʘʤʜʳץ ʘʡʳʨʤʘ
.ʘʣʳʧʪʘʩʪʳץ

3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ

ɽʩʝʧ ʩʘʷʩʘʪʳʥʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʞᴅʥʝ ʘץʧʘʨʘʪʪʳ ʘʰʳʧ ʢᴇʨʩʝʪʫ ץʘסʠʜʘʪʪʘʨʳ

ɾʘϬʘ ʩʪʘʥʜʘʨʪʪʘʨ, ʪϮʩʽʥʜʽʨʤʝʣʝʨ ʞϸʥʝ ϨʦʣʜʘʥʳʩʪʘϤʳ ʩʪʘʥʜʘʨʪʪʘʨ ʤʝʥ ʪϮʩʽʥʜʽʨʤʝʣʝʨʛʝ ʪϮʟʝʪʫʣʝʨ

ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʽ ʜʘʡʳʥʜʘʫ ʢʝʟʽʥʜʝ ץʘʙʳʣʜʘʥסʘʥ ʝʩʝʧʢʝ ʘʣʫ ץʘסʠʜʘʪʪʘʨʳ,  2023 ʞʳʣʜʳש
ʳסʘʥʜʘ, 2022 ʞʳʣסʦʩʧʘץ ʩʽʥʜʽʨʤʝʣʝʨʜʽװʘ ʩʪʘʥʜʘʨʪʪʘʨ ʤʝʥ ʪשʘʥ ʞʘסʘʙʳʣʜʘʥץ ʰʽʥʝ ʝʥʛʝʥװʪʘʨʳʥʘ ʢשʘץ 1
31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ ʊʦʧʪʳש ʞʳʣʜʳץ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥ ʜʘʡʳʥʜʘʫ
ʢʝʟʽʥʜʝ ץʦʣʜʘʥʳʣסʘʥ ץʘסʠʜʘʪʪʘʨסʘ ʩᴅʡʢʝʩ ʢʝʣʝʜʽ.

ʊʦʧ ʰʳסʘʨʳʣסʘʥ, ʙʽʨʘץ ᴅʣʽ ʢװʰʽʥʝ ʝʥʙʝʛʝʥ ץʘʥʜʘʡ ʜʘ ʙʽʨ ʩʪʘʥʜʘʨʪʪʘʨʜʳ, ʪװʩʽʥʜʽʨʤʝʣʝʨʜʽ ʥʝʤʝʩʝ ʪװʟʝʪʫʣʝʨʜʽ
ʤʝʨʟʽʤʽʥʝʥ ʙײʨʳʥ ץʦʣʜʘʥסʘʥ ʞʦץ.

ʂʝʡʙʽʨ ʪװʟʝʪʫʣʝʨ ʤʝʥ ʪװʩʽʥʜʽʨʤʝʣʝʨ ʘʣסʘʰ ʨʝʪ 2023 ʞʳʣʳ ץʦʣʜʘʥʳʣʘ, ʙʽʨʘץ ʦʣʘʨ ʊʦʧʪʳש ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ
.ʝʩʝʧʪʽʣʽʛʽʥʝ ᴅʩʝʨʽʥ ʪʠʛʽʟʙʝʜʽ ץʘʨʞʳʣʳץ

ʊʦʧ ʪʝʢ ʊʦʧ װʰʽʥ ʞʘʨʘʤʜʳ ʞᴅʥʝ ץʦʣʜʘʥʳʣʘʪʳʥ ʩʪʘʥʜʘʨʪʪʘʨʜʳש ʪʽʟʽʤʽʥ ײʩʳʥʜʳ.

17 ʍϧɽʉ (IFRS) «ʉʘϨʪʘʥʜʳʨʫ ʰʘʨʪʪʘʨʳ»

2017 ʞʳʣסʳ ʤʘʤʳʨʜʘ ʍפɽʉ ʞᴇʥʽʥʜʝʛʽ ʂʝשʝʩ ʘץʧʘʨʘʪʪʳ ʘʰʳʧ ʢᴇʨʩʝʪʫ ʤʝʥ ʙʘסʘʣʘʫ, ײʩʳʥʫ ʞᴅʥʝ ʘʰʳʧ ʢᴇʨʩʝʪʫ
ʤᴅʩʝʣʝʣʝʨʽʥ ץʘʨʘʩʪʳʨʘʪʳʥ ʩʘץʪʘʥʜʳʨʫ h ʘʨʪʪʘʨʳ װʰʽʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʽש ʞʘשʘ ʘʫץʳʤʜʳ ʩʪʘʥʜʘʨʪʳ 17 ʍפɽʉ
(IFRS) «ʉʘϨʪʘʥʜʳʨʫ h ʘʨʪʪʘʨʳ»ʰʳסʘʨʜʳ. 17 ʍϧɽʉ (IFRS) 2005 ʞʳʣʳ h ʳϤʘʨʳʣϤʘʥ «ʉʘϨʪʘʥʜʳʨʫ h ʘʨʪʪʘʨʳ»
4 ʍϧɽʉ-ʪʽ (IFRS) ʘʫʳʩʪʳʨʘʜʳ. 17 ʍפɽʉ (IFRS) ʦʣʘʨʜʳ ʰʳסʘʨʘʪʳʥ ײʡʳʤʥʳש ʪװʨʽʥʝ ץʘʨʘʤʘʩʪʘʥ ʩʘץʪʘʥʜʳʨʫ
ʰʘʨʪʪʘʨʜʳש ʙʘʨʣʳץ ʪװʨʣʝʨʽʥʝ (ʷסʥʠ ᴇʤʽʨʜʽ ʩʘץʪʘʥʜʳʨʫ ʞᴅʥʝ ᴇʤʽʨʜʽ ʩʘץʪʘʥʜʳʨʫʜʘʥ ʝʨʝʢʰʝʣʝʥʝʪʽʥ ʩʘץʪʘʥʜʳʨʫ,
ʪʽʢʝʣʝʡ ʩʘץʪʘʥʜʳʨʫ ʞᴅʥʝ ץʘʡʪʘ ʩʘץʪʘʥʜʳʨʫ), ʩʦʥʜʘʡ-ʘץ ʜʠʩʢʨʝʮʠʷʣʳץ ץʘʪʳʩʫ ʪʘʣʘʧʪʘʨʳʤʝʥ ʙʝʣʛʽʣʽ ʙʽʨ
ʢʝʧʽʣʜʽʢʪʝʨ ʤʝʥ ץʘʨʞʳ ײץʨʘʣʜʘʨʳʥʘ ץʦʣʜʘʥʳʣʘʜʳ. פʦʣʜʘʥʳʣʫ ʘʷʩʳʥʘʥ ʙʽʨʥʝʰʝ ʝʨʝʢʰʝʣʽʢ ʙʘʨ. 17 ʍפɽʉ (IFRS)
ʥʝʛʽʟʛʽ ʤʘץʩʘʪʳ ʩʘץʪʘʥʜʳʨʫ h ʘʨʪʪʘʨʳʥ ʝʩʝʧʢʝ ʘʣʫ ʤʦʜʝʣʽʥ ײʩʳʥʫ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ, ᴅʨʽ ʦʣ ʩʘץʪʘʥʜʳʨʫʰʳʣʘʨ װʰʽʥ
ʙʘʨʳʥʰʘ ʪʠʽʤʜʽ ᴅʨʽ ʙʽʨʽʟʜʽ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ɹײʨʳʥ ץʦʣʜʘʥʳʣסʘʥ ʞʝʨʛʽʣʽʢʪʽ ʝʩʝʧʢʝ ʘʣʫ ʩʘʷʩʘʪʪʘʨʳʥʘ ʥʝʛʽʟʜʝʣʝʪʽʥ
4 ʍפɽʉ (IFRS) ʪʘʣʘʧʪʘʨʳʤʝʥ ʩʘʣʳʩʪʳʨסʘʥʜʘ, 17 ʍפɽʉ (IFRS) ʩʘץʪʘʥʜʳʨʫ ʰʘʨʪʪʘʨʳʥ ʝʩʝʧʢʝ ʘʣʫʜʳש ʢʝʰʝʥʜʽ
ʤʦʜʝʣʽʥ ʥʝʛʽʟʽʥʜʝ ʢʝʣʝʩʽʤʝʥ (IFRS) שɽʉ-ʪʽפʘʤʪʠʜʳ. 17 ʍץ ʳʟʜʳ ʘʩʧʝʢʪʽʣʝʨʜʽשʤʘ ץʙʘʨʣʳ שʩʳʥʳʧ, ʝʩʝʧʢʝ ʘʣʫʜʳײ
ʪʦʣʳץʪʳʨʳʣסʘʥ ʦʨʪʘץ ʤʦʜʝʣʴ ʞʘʪʳʨ:

¶ ʊʽʢʝʣʝʡ ץʘʪʳʩʫ ʪʘʣʘʧʪʘʨʳʤʝʥ ʩʘץʪʘʥʜʳʨʫ ʰʘʨʪʪʘʨʳ װʰʽʥ ʙʝʣʛʽʣʽ ʙʽʨ ʪװʨʣʝʥʜʽʨʫʣʝʨ (ʘʫʳʩʧʘʣʳ ʩʳʡʘץʳ
ᴅʜʽʩʽ);

¶ ɾʝשʽʣʜʝʪʽʣʛʝʥ ʪᴅʩʽʣ (ʩʳʡʣʳץʘץʳʥʳ ʙᴇʣʫ ʥʝʛʽʟʽʥʜʝʛʽ ʪᴅʩʽʣ) ʥʝʛʽʟʽʥʝʥ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʰʘʨʪʪʘʨסʘ ʘʨʥʘʣסʘʥ.

ɹײʣ ʩʪʘʥʜʘʨʪ ʊʦʧʪʳש ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥʝ ʘʡʪʘʨʣʳץʪʘʡ ᴅʩʝʨʽʥ ʪʠʛʽʟʙʝʜʽ.

«ɹʫʭʛʘʣʪʝʨʣʽʢ ʙʘϤʘʣʘʫʜʳ ʘʥʳϨʪʘʫ» - 8 ʍϧɽʉ-ʢʝ (IAS) ʪϮʟʝʪʫʣʝʨ

8 ʍפɽʉ-ʢʝ (IAS) ʪװʟʝʪʫʣʝʨʜʝ ʙʫʭʛʘʣʪʝʨʣʽʢ ʙʘסʘʣʘʨʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʤʝʥ ʝʩʝʧ ʩʘʷʩʘʪʳʥʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʞᴅʥʝ
ʙʫʭʛʘʣʪʝʨʣʽʢ שʡʳʤʜʘʨʜʳײ ʞʘʪʪʘײץ ,ʩʽʥʜʽʨʽʣʝʜʽ. ʉʦʥʳʤʝʥ ʙʽʨʛʝװʪ ץʳ ʘʡʳʨʤʘʰʳʣʳסʟʝʪʫ ʘʨʘʩʳʥʜʘװʘʪʝʣʝʨʜʽ ʪץ
ʙʘסʘʣʘʨʜʳ ᴅʟʽʨʣʝʫ װʰʽʥ ᴇʣʰʝʫ ᴅʜʽʩʪʝʨʽʥ ʞᴅʥʝ ʙʘʩʪʘʧץʳ ʜʝʨʝʢʪʝʨʜʽ ץʘʣʘʡʰʘ ʧʘʡʜʘʣʘʥʘʪʳʥʜʳסʳ ʪװʩʽʥʜʽʨʽʣʝʜʽ.

ɹײʣ ʪװʟʝʪʫʣʝʨ ʊʦʧʪʳש ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥʝ ᴅʩʝʨʽʥ ʪʠʛʽʟʙʝʜʽ.



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ

ʐʆנʓʈʃɸʅɼʓʈʓʃנɸʅ פɸʈɾʓʃʓפ ɽʉɽʇʊɯʃɯʂʂɽ ɽʉʂɽʈʊʇɽʃɽʈ (ʞʘʣסʘʩʳ)
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ɽʩʝʧ ʩʘʷʩʘʪʳʥʜʘסʳ ʞᴅʥʝ ʘץʧʘʨʘʪʪʳ ʘʰʳʧ ʢᴇʨʩʝʪʫ ץʘסʠʜʘʪʪʘʨʳʥʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ (ʞʘʣסʘʩʳ)

ɾʘϬʘ ʩʪʘʥʜʘʨʪʪʘʨ, ʪϮʩʽʥʜʽʨʤʝʣʝʨ ʞϸʥʝ ϨʦʣʜʘʥʳʩʪʘϤʳ ʩʪʘʥʜʘʨʪʪʘʨ ʤʝʥ ʪϮʩʽʥʜʽʨʤʝʣʝʨʛʝ ʪϮʟʝʪʫʣʝʨ
(ʞʘʣϤʘʩʳ)

«ɽʩʝʧ ʩʘʷʩʘʪʳ ʪʫʨʘʣʳ ʘϨʧʘʨʘʪʪʳ ʘʰʫ» – 1 ʍϧɽʉ-ʢʝ (IAS) ʞϸʥʝ ʍϧɽʉ ʙʦʡʳʥʰʘ ˉ 2 ʇʨʘʢʪʠʢʘʣʳϨ
ϰʩʳʥʳʤʜʘʨϤʘ ʪϮʟʝʪʫʣʝʨ

1 ʍϧɽʉ-ʢʝ (IAS) ʞϸʥʝ «ʄʘשʳʟʜʳʣʳץ ʪʫʨʘʣʳ ʧʘʡʳʤʜʘʫʣʘʨʜʳ ץʘʣʳʧʪʘʩʪʳʨʫ» ʍϧɽʉ-ʪʽ Ϩʦʣʜʘʥʫ ʞϺʥʽʥʜʝʛʽ ˉ2 ʽʩ
ʞϮʟʽʥʜʝʛʽ ϰʩʳʥʳʤʜʘʨϤʘ ʪϮʟʝʪʫʣʝʨ ϰʡʳʤʜʘʨϤʘ ʝʩʝʧ ʩʘʷʩʘʪʳ ʪʫʨʘʣʳ ʘϨʧʘʨʘʪʪʳ ʘʰʳʧ ʢϺʨʩʝʪʫ ʢʝʟʽʥʜʝ
ʤʘϬʳʟʜʳʣʳϨ ʪʫʨʘʣʳ ʧʘʡʳʤʜʘʫʜʳ ϨʦʣʜʘʥʫϤʘ ʢϺʤʝʢʪʝʩʝʪʽʥ ʥϰʩϨʘʫʣʳϨ ʧʝʥ ʤʳʩʘʣʜʘʨʜʳ Ϩʘʤʪʠʜʳ. ʊװʟʝʪʫʣʝʨ
ʝʣʝʫʣʽ ʝʨʝʞʝʣʝʨʽʥ» ʘʰʳʧ ʢᴇʨʩʝʪʫʽ ʪʫʨʘʣʳ ʪʘʣʘʧʪʳ ʝʩʝʧ ʩʘʷʩʘʪʳ» שʝʩʝʧ ʩʘʷʩʘʪʳʥʳ שʡʳʤʜʘʨʜʳײ ʘסʡʳʤʜʘʨײ
ʪʫʨʘʣʳ «ʤʘשʳʟʜʳ ʘץʧʘʨʘʪʪʳ» ʘʰʳʧ ʢᴇʨʩʝʪʫ ʪʫʨʘʣʳ ʪʘʣʘʧץʘ ʘʫʳʩʪʳʨʫ ʝʩʝʙʽʥʝʥ, ʩʦʥʜʘʡ-ʘײ ץʡʳʤʜʘʨʜʳש ʝʩʝʧ
ʩʘʷʩʘʪʳ ʪʫʨʘʣʳ ʘץʧʘʨʘʪʪʳ ʘʰʳʧ ʢᴇʨʩʝʪʫʽ ʪʫʨʘʣʳ ʰʝʰʽʤʜʝʨʜʽ ץʘʙʳʣʜʘʫʳ ʢʝʟʽʥʜʝ ʤʘשʳʟʜʳʣʳסײ ץʳʤʳʥ ץʘʣʘʡʰʘ
ʧʘʨʘʪʪʳץʦʩʫ ʝʩʝʙʽʥʝʥ ʝʩʝʧ ʩʘʷʩʘʪʳ ʪʫʨʘʣʳ ʙʘʨʳʥʰʘ ʧʘʡʜʘʣʳ ʘץ ʪʳץʘʫʣʳץʩײʘʪʳʩʪʳ ʥץ ʦʣʜʘʥʫʳ ʪʠʽʩ ʝʢʝʥʜʽʛʽʥʝץ
ʘʰʳʧ ʢᴇʨʩʝʪʫʛʝ ʢᴇʤʝʢʪʝʩʫʽ ʪʠʽʩ.

ɹײʣ ʪװʟʝʪʫʣʝʨ ʊʦʧʪʳש ʝʩʝʧ ʩʘʷʩʘʪʳ ʪʫʨʘʣʳ ʘץʧʘʨʘʪʪʳ ʘʰʫʳʥʘ ᴅʩʝʨ ʝʪʪʽ, ʙʽʨʘץ ʊʦʧʪʳש ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ
.ʘ ᴅʩʝʨ ʝʪʧʝʜʽסʩʳʥʫײ ʘ ʥʝʤʝʩʝסʘ, ʪʘʥʫסʘʣʘʫסʝʩʝʧʪʽʣʽʛʽʥʜʝʛʽ ʢʝʟ ʢʝʣʛʝʥ ʙʘʧʪʘʨʜʳ ʙʘ ץʘʨʞʳʣʳץ

«ɹʽʨ ʦʧʝʨʘʮʠʷʥʳϬ ʥϸʪʠʞʝʩʽʥʜʝ ʪʫʳʥʜʘʡʪʳʥ ʘʢʪʠʚʪʝʨ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʛʝ ʙʘʡʣʘʥʳʩʪʳ ʢʝʡʽʥʛʝ ϨʘʣʜʳʨʳʣϤʘʥ
ʩʘʣʳϨ» - 12 ʍϧɽʉ-ʢʝ (IAS) ʪϮʟʝʪʫʣʝʨ

«ʇʘʡʜʘϤʘ ʩʘʣʳʥʘʪʳʥ ʩʘʣʳϨʪʘʨ» 12 ʍפɽʉ-ʢʝ (IAS) ʪװʟʝʪʫʣʝʨ ʙʘʩʪʘʧץʳ ʪʘʥʫסʘ ץʘʪʳʩʪʳ ʘʣʳʧ ʪʘʩʪʘʫʜʳ ץʦʣʜʘʥʫ
ʘʷʩʳʥ ʪʘʨʳʣʪʘʜʳ, ʦʩʳʣʘʡʰʘ ʦʣ ʙײʜʘʥ ʙʳʣʘʡ ʩʘʣʳץ ʩʘʣʳʥʘʪʳʥ ʞᴅʥʝ ʰʝʛʝʨʽʣʝʪʽʥ ʫʘץʳʪ ʘʡʳʨʤʘʣʘʨʳʥʳש ʪʝש
ʙʦʣʫʳʥʘ ᴅʢʝʣʝʪʽʥ ʦʧʝʨʘʮʠʷʣʘʨסʘ ץʦʣʜʘʥʳʣʤʘʡʜʳ, ʤʳʩʘʣʳ, ʦʙʲʝʢʪʽʣʝʨʜʽ ʞʘʣסʘ ʘʣʫ ʥʝʤʝʩʝ ʧʘʡʜʘʣʘʥʫʜʘʥ ʰʳסʘʨʫ
ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʞʘסʜʘʡʳʥʜʘ.

ɹײʣ ʪװʟʝʪʫʣʝʨ ʊʦʧʪʳש ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥʝ ᴅʩʝʨʽʥ ʪʠʛʽʟʙʝʜʽ.

ʍʘʣʳϨʘʨʘʣʳϨ ʩʘʣʳϨ ʨʝʬʦʨʤʘʩʳ - Pillar II ʪʠʧʪʽʢ ʝʨʝʞʝʣʝʨʽ - «ʊʘʙʳʩ ʩʘʣʳϤʳ» 12 ʍϧɽʉ-ʢʝ (IAS) ʪϮʟʝʪʫʣʝʨ

12 ʍϧɽʉ-ʢʝ (IAS) ʦʩʳ ʪװʟʝʪʫʣʝʨ ʕʓɼױ BEPS ʞʦʙʘʩʳ ʰʝשʙʝʨʽʥʜʝ ʝʢʽʥʰʽ ʢʦʤʧʦʥʝʥʪʪʽש (Pillar II) ʠʜʘʣʘʨʳʥסʘץ
:ʘʨʳʣʜʳ ʞᴅʥʝ ʤʳʥʘʣʘʨʜʳ ʢᴇʟʜʝʡʜʽסʘʙʳʣʜʘʫ ʥᴅʪʠʞʝʩʽʥʜʝ ʰʳץ

¶ ɿʘשʥʘʤʘסʘ Pillar II װʣʛʽʣʽʢ ʝʨʝʞʝʣʝʨʽʥ ʝʥʛʽʟʫʛʝ ʙʘʡʣʘʥʳʩʪʳ ʪʫʳʥʜʘʡʪʳʥ ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץʪʘʨʜʳ
ʪʘʥʫʜʘʥ ʞᴅʥʝ ʘʰʳʧ ʢᴇʨʩʝʪʫʜʝʥ ʤʽʥʜʝʪʪʽ ʪװʨʜʝ ʫʘץʳʪʰʘ ʙʦʩʘʪʫʜʳ; ʞᴅʥʝ

¶ ɾʘשʘ ʟʘשʥʘʤʘסʘ ʞʘʪʘʪʳʥ ײʡʳʤʜʘʨʜʳץ שʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥ ʧʘʡʜʘʣʘʥʫʰʳʣʘʨסʘ ʦʩʳ ײʡʳʤʜʘʨסʘ ʟʘשʥʘʤʘʜʘ
ʢᴇʟʜʝʣʛʝʥ ʪʘʙʳʩ ʩʘʣʳסʳ Pillar II ʪʠʧʪʽʢ ʝʨʝʞʝʣʝʨʽʥʝ ʩᴅʡʢʝʩ, ʦʥʳש ʽʰʽʥʜʝ ʦʣ ʢװʰʽʥʝ ʝʥʛʝʥʛʝ ʜʝʡʽʥ ץʘʥʜʘʡ
ᴅʩʝʨ ʝʪʝʪʽʥʽʥ ʞʘץʩʳ ʪװʩʽʥʫʛʝ ʢᴇʤʝʢʪʝʩʝʪʽʥ ʘץʧʘʨʘʪʪʳ ʘʰʫסʘ ץʦʡʳʣʘʪʳʥ ʪʘʣʘʧʪʘʨ.

ʊʦʧ ʭʘʣʳץʘʨʘʣʳץ ʢʦʤʧʘʥʠʷʣʘʨ ʪʦʙʳ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʪʦʙʳʥʳש ʙᴇʣʽʛʽ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ, ʦʥʳש
ʢʽʨʽʩʽʥʽש ʤᴇʣʰʝʨʽ ʭʘʣʳץʘʨʘʣʳץ ʪʦʧʪʳש ʝʩʝʧʪʽ ץʘʨʞʳ ʞʳʣʳʥʳש ʘʣʜʳʥʜʘסʳ ץʘʨʞʳ ʞʳʣʳʥʜʘסʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥʝ ʩᴅʡʢʝʩ ʪʠʽʩʪʽ ץʘʨʞʳ ʞʳʣʳ װʰʽʥ פʘʟʘץʩʪʘʥ ʈʝʩʧʫʙʣʠʢʘʩʳʥʳש ʩʘʣʳץ
ʟʘשʥʘʤʘʩʳʥʘ ʩᴅʡʢʝʩ ʘʡץʳʥʜʘʣסʘʥ ʚʘʣʶʪʘ ʘʡʳʨʙʘʩʪʘʫʜʳש ʦʨʪʘʰʘ ʘʨʠʬʤʝʪʠʢʘʣʳץ ʥʘʨʳץʪʳץ ʙʘסʘʤʳʥ ץʦʣʜʘʥʘ
ʦʪʳʨʳʧ, 750 ʤʠʣʣʠʦʥ ʝʫʨʦסʘ ʙʘʣʘʤʘʣʳ ʩʦʤʘʜʘʥ ʢʝʤ ʙʦʣʤʘʡʪʳʥ ʩʦʤʘʥʳ ײץʨʘʡʜʳ.

ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʭʘʣʳץʘʨʘʣʳץ ʪʦʧʪʳש ʙʘʩ ʢʦʤʧʘʥʠʷʩʳ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ʍʘʣʳץʘʨʘʣʳץ ʪʦʧ ʤװʰʝʣʝʨʽ ʢʝʣʝʩʽ
ʶʨʠʩʜʠʢʮʠʷʣʘʨʜʘ ʙʽʣʜʽʨʽʣʛʝʥ, ʦʥʜʘ Pillar II ʪʠʧʪʽʢ ʝʨʝʞʝʣʝʨʽ ʟʘשʥʘʤʘʣʳץ ʜʝשʛʝʡʜʝ ץʘʙʳʣʜʘʥסʘʥ (ʥʝʤʝʩʝ ʥʝʛʽʟʽʥʝʥ
ʰʽʥʝ ʝʥʝʜʽ: ɹʦʣʛʘʨʠʷ ʈʝʩʧʫʙʣʠʢʘʩʳ, ɻʝʨʤʘʥʠʷװʘʥ) ʞᴅʥʝ 2024 ʞʳʣʜʘʥ ʙʘʩʪʘʧ ʞᴅʥʝ ʦʜʘʥ ʢʝʡʽʥ ʢסʘʙʳʣʜʘʥץ
ʌʝʜʝʨʘʪʠʚʪʽʢ ʈʝʩʧʫʙʣʠʢʘʩʳ, ʅʠʜʝʨʣʘʥʜʪʘʨ ʂʦʨʦʣʴʜʽʛʽ, ʈʫʤʳʥʠʷ, ʐʚʝʡʮʘʨʠʷ ʂʦʥʬʝʜʝʨʘʮʠʷʩʳ, ױʣʳʙʨʠʪʘʥʠʷ
ʞᴅʥʝ ʉʦʣʪװʩʪʽʢ ʀʨʣʘʥʜʠʷ ɹʽʨʽʢʢʝʥ ʂʦʨʦʣʴʜʽʛʽ.

ʊʦʧ ʟʘשʥʘʤʘסʘ Pillar II װʣʛʽʣʽʢ ʝʨʝʞʝʣʝʨʽʥ ʝʥʛʽʟʫʛʝ ʙʘʡʣʘʥʳʩʪʳ ʪʫʳʥʜʘʡʪʳʥ ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ ʘʢʪʠʚʪʝʨʽ
ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥ ʪʘʥʫʜʘʥ ʞᴅʥʝ ʘʰʳʧ ʢᴇʨʩʝʪʫʜʝʥ ʫʘץʳʪʰʘ ʙʦʩʘʪʫʜʳ ץʦʣʜʘʥʜʳ.

ʊʦʧ ʟʘשʥʘʤʘʣʳץ ʜʝשʛʝʡʜʝ ʈillar II ʪʠʧʪʽʢ ʝʨʝʞʝʣʝʨʽʥ ʝʥʛʽʟʫʛʝ ʙʘʡʣʘʥʳʩʪʳ ᴅʣʝʫʝʪʪʽ ᴅʩʝʨʜʽ ʙʘסʘʣʘʫ ʧʨʦʮʝʩʽʥʜʝ.
ɾװʨʛʽʟʽʣʝʪʽʥ ʙʘסʘʣʘʫ ץʦʣ ʞʝʪʽʤʜʽ ʩʦסשʳ ʩʘʣʳץ ʝʩʝʧʪʝʨʽʥʝ, 2022 ʞʳʣסʳ ʝʣʘʨʘʣʳץ ʝʩʝʧʪʽʣʽʢʢʝ, ʩʦʥʜʘʡ-ʘץ
2023 ʞʳʣסʳ ʦʧʝʨʘʪʠʚʪʽʢ ץʘʨʞʳʣʳץ ʘץʧʘʨʘʪץʘ ʥʝʛʽʟʜʝʣʝʜʽ.



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ

ʐʆנʓʈʃɸʅɼʓʈʓʃנɸʅ פɸʈɾʓʃʓפ ɽʉɽʇʊɯʃɯʂʂɽ ɽʉʂɽʈʊʇɽʃɽʈ (ʞʘʣסʘʩʳ)
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ɽʩʝʧ ʩʘʷʩʘʪʳʥʜʘסʳ ʞᴅʥʝ ʘץʧʘʨʘʪʪʳ ʘʰʳʧ ʢᴇʨʩʝʪʫ ץʘסʠʜʘʪʪʘʨʳʥʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ (ʞʘʣסʘʩʳ)

ɾʘϬʘ ʩʪʘʥʜʘʨʪʪʘʨ, ʪϮʩʽʥʜʽʨʤʝʣʝʨ ʞϸʥʝ ϨʦʣʜʘʥʳʩʪʘϤʳ ʩʪʘʥʜʘʨʪʪʘʨ ʤʝʥ ʪϮʩʽʥʜʽʨʤʝʣʝʨʛʝ ʪϮʟʝʪʫʣʝʨ
(ʞʘʣϤʘʩʳ)

ʍʘʣʳϨʘʨʘʣʳϨ ʩʘʣʳϨ ʨʝʬʦʨʤʘʩʳ - Pillar II ʪʠʧʪʽʢ ʝʨʝʞʝʣʝʨʽ - «ʊʘʙʳʩ ʩʘʣʳϤʳ» 12 ʍϧɽʉ-ʢʝ (IAS) ʪϮʟʝʪʫʣʝʨ
(ʞʘʣϤʘʩʳ)

ɾװʨʛʽʟʽʣʛʝʥ ʙʘסʘʣʘʫ ʥᴅʪʠʞʝʣʝʨʽʥʝ ʩװʡʝʥʝ ʦʪʳʨʳʧ, ʊʦʧ ʐʚʝʡʮʘʨʠʷ ʂʦʥʬʝʜʝʨʘʮʠʷʩʳ ʤʝʥ ʅʠʜʝʨʣʘʥʜʪʘʨ
ʂʦʨʦʣʴʜʽʛʽʥʽש ʶʨʠʩʜʠʢʮʠʷʣʘʨʳ ʙʘʨ ʢʝʡʙʽʨ ʢʦʤʧʘʥʠʷʣʘʨ ʘʣסʘʥ ʈillar II ʪʠʧʪʽʢ ʝʨʝʞʝʣʝʨʽ ʙʦʡʳʥʰʘ ʧʘʡʜʘסʘ
ʩʘʣʳʥʘʪʳʥ ʪʘʙʳʩ ʩʘʣʳסʳʥʘ ʙʘʡʣʘʥʳʩʪʳ ᴅʣʝʫʝʪʪʽ ʪᴅʫʝʢʝʣʜʽ ʘʥʳץʪʘʜʳ, ʤײʥʜʘ ʪʠʽʤʜʽ ʪʘʙʳʩ ʩʘʣʳסʳʥʳש
ʤᴇʣʰʝʨʣʝʤʝʩʽ 15%-ʜʘʥ ʪᴇʤʝʥ ʙʦʣʜʳ. ʊʦʧ ʦʩʳ ʶʨʠʩʜʠʢʮʠʷʣʘʨʜʘסʳ ʈillar II ʪʠʧʪʽʢ ʝʨʝʞʝʣʝʨʽ ʙʦʡʳʥʰʘ ʪʘʙʳʩ
ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʘʡʪʘʨʣʳץʪʘʡ ʪᴅʫʝʢʝʣʜʽ ʢװʪʧʝʡʜʽ. ɹײʣ ʨʝʪʪʝ, ʊʦʧ ʙʘסʘʣʘʫ ʧʨʦʮʝʩʽʥʜʝʛʽ ʙʘʩץʘ ʶʨʠʩʜʠʢʮʠʷʣʘʨʜʘ
ʦʩʳʥʜʘʡ ʪᴅʫʝʢʝʣʜʽש ʙʦʣʫ ʤװʤʢʽʥʜʽʛʽʥ ʞʦץץʘ ʰʳסʘʨʤʘʡʜʳ.

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʊʦʧ ץʘʟʽʨʛʽ ʫʘץʳʪʪʘ ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʤʝʛʝʥ ʞᴅʥʝ ʘץʳʣסʘ ץʦʥʳʤʜʳ
ʙʘסʘʣʘʫסʘ ʞʘʪʧʘʡʪʳʥ ʈillar II ʪʠʧʪʽʢ ʝʨʝʞʝʣʝʨʽ ʙʦʡʳʥʰʘ ʪʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ᴅʣʝʫʝʪʪʽ ʪᴅʫʝʢʝʣʜʽ ʙʘסʘʣʘʫ
ʧʨʦʮʝʩʽʥʜʝ. ʊʦʧ ʙʘסʘʣʘʫ ʞײʤʳʩʳʥ ʞʘʣסʘʩʪʳʨʫʜʘ ʞᴅʥʝ ʙʘסʘʣʘʫʜʳ 2024 ʞʳʣʳ ʘʷץʪʘʫʜʳ ʞʦʩʧʘʨʣʘʧ ʦʪʳʨ.

ʐʳסʘʨʳʣסʘʥ, ʙʽʨʘץ ᴅʣʽ ʢװʰʽʥʝ ʝʥʙʝʛʝʥ ʩʪʘʥʜʘʨʪʪʘʨ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʩʪʘʥʜʘʨʪʪʘʨסʘ ʞʘשʘ ʪװʟʝʪʫʣʝʨ ʞʘʨʠʷʣʘʥʜʳ:

¶ «ɸϨʰʘ ϨʘʨʘʞʘʪʪʘʨʳʥʳϬ ϨʦʟϤʘʣʳʩʳ ʪʫʨʘʣʳ ʝʩʝʧ» 7 ʍϧɽʉ-ʢʝ (IAS) ʞϸʥʝ «ϧʘʨʞʳ Ϩϰʨʘʣʜʘʨʳ:
ɸϨʧʘʨʘʪʪʳ ʘʰʳʧ ʢϺʨʩʝʪʫ: Ϲʥʽʤ ʙʝʨʫʰʽʣʝʨʜʽ Ϩʘʨʞʳʣʘʥʜʳʨʫ ʪʝʪʽʢʪʝʨʽ» 7 ʍϧɽʉ-ʢʝ (IFRS) ʪϮʟʝʪʫʣʝʨ
(2023 ʞʳʣסʳ 25 ʤʘʤʳʨʜʘ ʰʳסʘʨʳʣסʘʥ);

¶ 1 ʍפɽʉ-ʢʝ (IAS) ʪװʟʝʪʫʣʝʨ «ϧʘʨʞʳʣʳϨ ʝʩʝʧʪʽʣʽʢʪʽ ϰʩʳʥʫ»: ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʘϤʳʤʜʘϤʳ ʥʝʤʝʩʝ ϰʟʘϨ
ʤʝʨʟʽʤʜʽ ʜʝʧ ʞʽʢʪʝʫ (2020 ʞʳʣסʳ 23 ץʘשʪʘʨʜʘ ʰʳסʘʨʳʣסʘʥ), ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʘϤʳʤʜʘϤʳ ʥʝʤʝʩʝ ϰʟʘϨ
ʤʝʨʟʽʤʜʽ ʜʝʧ ʞʽʢʪʝʫʜʽϬ ʢϮʰʽʥʝ ʝʥʫ ʢϮʥʽʥ ʢʝʡʽʥʛʝ Ϩʘʣʜʳʨʫ (2020 ʞʳʣסʳ 15 ʰʽʣʜʝʜʝ ʰʳסʘʨʳʣסʘʥ),
ʢʦʚʝʥʘʥʪʪʘʨʤʝʥ ϰʟʘϨ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ (2022 ʞʳʣסʳ 31 ץʘʟʘʥʜʘ ʰʳסʘʨʳʣסʘʥ);

¶ «ʉʘʪʫ ʞϸʥʝ ʢʝʨʽ ʞʘʣʜʘʫ ʢʝʟʽʥʜʝʛʽ ʞʘʣʜʘʫ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ» 16 ʍϧɽʉ-ʢʝ (IFRS) ʪϮʟʝʪʫʣʝʨ (2022 ʞʳʣסʳ
;(ʘʨʳʣʜʳסʡʝʢʪʝ ʰʳװʳʨʢץ 22

¶ «ɺʘʣʶʪʘ ʙʘϤʘʤʜʘʨʳ ϺʟʛʝʨʫʽʥʽϬ ʩʘʣʜʘʨʳ: ʘʡʳʨʙʘʩʪʘʫ ʤϮʤʢʽʥʜʽʛʽʥʽϬ ʙʦʣʤʘʫʳ» 21 ʍϧɽʉ-ʢʝ (IAS) ʪװʟʝʪʫʣʝʨ
(2023 ʞʳʣסʳ 15 ʪʘʤʳʟʜʘ ʰʳסʘʨʳʣסʘʥ).

ʊװʟʝʪʫʣʝʨ ʊʦʧʪʳץ שʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥʝ ʘʡʪʘʨʣʳץʪʘʡ ᴅʩʝʨʽʥ ʪʠʛʽʟʙʝʡʜʽ ʜʝʧ ʢװʪʽʣʫʜʝ.

ʐʦסʳʨʣʘʥʜʳʨʫ ʥʝʛʽʟʽ

שʡʳʤʜʘʨʳʥʳײ ʝʥʰʽʣʝʩ שʞᴅʥʝ ʦʥʳ שʝʩʝʧʪʽʣʽʢ ʂʦʤʧʘʥʠʷʥʳ ץʘʨʞʳʣʳץ ʘʥסʳʨʣʘʥʜʳʨʳʣסʘʥ ʰʦסʦʩʘ ʙʝʨʽʣʽʧ ʦʪʳʨפ
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥ ץʘʤʪʠʜʳ. ɹʘץʳʣʘʫ, ʝʛʝʨ ʊʦʧʪʳש
ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʘʥ ʘʫʳʩʧʘʣʳ ץʘʡʪʘʨʳʤʜʳʣʳץץʘ ץײץʳסʳ ʙʦʣʘ ʥʝʤʝʩʝ ʦʥʳש ᴇʟʛʝʨʫʽʥʝ ʙʘʡʣʘʥʳʩʪʳ ʪᴅʫʝʢʝʣʛʝ
ʘʥסʧʘʣ ʝʪʝ ʘʣץʘ ʳסʘʡʪʘʨʳʤץ ʘʪʳʩʪʳ ᴇʟ ᴇʢʽʣʝʪʪʽʢʪʝʨʽ ʩʘʣʜʘʨʳʥʘʥ ʦʩʳץ ʰʳʨʘʩʘ ʞᴅʥʝ ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʦʙʲʝʢʪʽʩʽʥʝײ
ʞʘסʜʘʡʜʘ ʞװʟʝʛʝ ʘʩʳʨʳʣʘʜʳ. ɸʪʘʧ ʘʡʪץʘʥʜʘ, ʝʛʝʨ ʊʦʧʪʳש: ʠʥʚʝʩʪʠʮʠʷʣʘʫ ʦʙʲʝʢʪʽʩʽʥʝ ץʘʪʳʩʪʳ ᴇʢʽʣʝʪʪʽʢʪʝʨʽ
(ʷסʥʠ, ʠʥʚʝʩʪʠʮʠʷʣʘʫ ʦʙʲʝʢʪʽʩʽʥʽש ʝʜᴅʫʽʨ ץʳʟʤʝʪʽʥ ʙʘʩץʘʨʫסʘ ʘסʳʤʜʘסʳ ʤװʤʢʽʥʜʽʢʪʽ ץʘʤʪʘʤʘʩʳʟ ʝʪʝʪʽʥ ץʦʣʜʘסʳ
-ʪʘʨʳ, ʩʦʥʜʘʡץʳץײץ ʳ ʥʝʤʝʩʝסʳʰʪʳסʰʳʨʘײ ʘסʘʪʳʩʫʳʥʘʥ ʘʫʳʩʧʘʣʳ ʢʽʨʽʩʪʽ ʘʣʫץ ʘ ᴇʟסʪʘʨ); ʠʥʚʝʩʪʠʮʠʷʣʘʨץʳץײץ
ʘץ; ʠʥʚʝʩʪʠʮʠʷʣʘʫ ʦʙʲʝʢʪʽʩʽʥʝ ץʘʪʳʩʪʳ ᴇʟ ᴇʢʽʣʝʪʪʽʢʪʝʨʽʥ ʢʽʨʽʩʪʝʨʜʽש ʢᴇʣʝʤʽʥʝ ʳץʧʘʣ ʝʪʫ ʤʘץʩʘʪʳʥʜʘ ʧʘʡʜʘʣʘʥʫ
ʤװʤʢʽʥʜʽʛʽ ʙʦʣסʘʥ ʞʘסʜʘʡʜʘ, ʊʦʧ ʠʥʚʝʩʪʠʮʠʷʣʘʫ ʦʙʲʝʢʪʽʩʽʥ ʙʘץʳʣʘʡʜʳ.

ᴄʜʝʪʪʝ, ʜʘʫʳʩ ʙʝʨʫ ץײץʳץʪʘʨʳʥʳש ʢᴇʧ ʙʦʣʫʳ ʙʘץʳʣʘʫʜʳש ʙʦʣʫʳʥ ʙʽʣʜʽʨʝʜʽ ʜʝʧ ʙʦʣʞʘʥʘʜʳ. ʄײʥʜʘʡ ʞʦʨʘʤʘʣʜʳ
ʨʘʩʪʘʫ װʰʽʥ ʞᴅʥʝ ʊʦʧʪʳש ʠʥʚʝʩʪʠʮʠʷʣʘʫ ʦʙʲʝʢʪʽʩʽʥʝ ץʘʪʳʩʪʳ ʢᴇʧʰʽʣʽʢ ʜʘʫʳʩ ʙʝʨʫ ץײץʳסʳʥʘʥ ʢʝʤʽ ʥʝʤʝʩʝ ʜᴅʣ
ʩʦʥʜʘʡ ץײץʳץʪʘʨʳ ʙʦʣסʘʥʜʘ, ʊʦʧ, ʠʥʚʝʩʪʠʮʠʷʣʘʫ ʦʙʲʝʢʪʽʩʽʥʜʝ ʜʘʫʳʩ ʙʝʨʫ ץײץʳץʪʘʨʳ ʙʘʨ ʙʘʩץʘ ʪײʣסʘʣʘʨʤʝʥ
ʢʝʣʽʩʽʤʜʝʨʜʽ ץʦʩʘ ʘʣסʘʥʜʘ, ʙײʣ ʠʥʚʝʩʪʠʮʠʷʣʘʫ ʦʙʲʝʢʪʽʩʽʥʝ ץʘʪʳʩʪʳ ᴇʢʽʣʝʪʪʽʢʪʝʨʜʽש ʙʘʨ-ʞʦסʳʥ ʙʘסʘʣʘʫ ʢʝʟʽʥʜʝ
ʙʘʨʣʳץ ʦʨʳʥʜʳ ʬʘʢʪʽʣʝʨ ʤʝʥ ʞʘסʜʘʡʣʘʨʜʳ, ʙʘʩץʘ ʢʝʣʽʩʽʤʜʝʨʤʝʥ ʥʝʛʽʟʜʝʣʛʝʥ ץײץʳץʪʘʨʜʳ; ʜʘʫʳʩ ʙʝʨʫ
.ʪʘʨʳʥ ʝʩʢʝʨʝʜʽץʳץײץ ʘ ʪʠʝʩʽʣʽ ᴅʣʝʫʝʪʪʽ ʜʘʫʳʩ ʙʝʨʫץʪʘʨʳʥ ʞᴅʥʝ ʊʦʧץʳץײץ
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ʐʦסʳʨʣʘʥʜʳʨʫ ʥʝʛʽʟʽ (ʞʘʣסʘʩʳ)

ɽʛʝʨ ʬʘʢʪʽʣʝʨ ʤʝʥ ʞʘסʜʘʡʣʘʨ ʙʘץʳʣʘʫʜʳװ שʰ ʵʣʝʤʝʥʪʽ ʙʽʨʽʥʽש ʥʝʤʝʩʝ ʦʜʘʥ ʢᴇʙʽʩʽʥʽש ᴇʟʛʝʨʫʽʥ ʨʘʩʪʘʩʘ, ʊʦʧ
ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʥʳʩʘʥʳʥʘ ץʘʪʳʩʪʳ ʙʘץʳʣʘʫʜʳש ʙʦʣʫʳʥ ץʘʡʪʘʜʘʥ ʪʘʣʜʘʡʜʳ. ʊʦʧ ʝʥʰʽʣʝʩ ײʡʳʤסʘ ʙʘץʳʣʘʫʜʳ
ʘʣסʘʥ ʢʝʟʜʝ ʝʥʰʽʣʝʩ ײʡʳʤʥʳש ʰʦסʳʨʣʘʥʫʳ ʙʘʩʪʘʣʘʜʳ ʞᴅʥʝ ʊʦʧ ʝʥʰʽʣʝʩ ײʡʳʤסʘ ʙʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣסʘʥʜʘ
ʪʦץʪʘʣʘʜʳ. ʉʘʪʳʧ ʘʣʳʥʫʳ ʥʝʤʝʩʝ ʝʩʝʧʪʝʥ ʰʳסʘʨʳʣʫʳ ʞʳʣ ʽʰʽʥʜʝ ʙʦʣסʘʥ ʝʥʰʽʣʝʩ ײʡʳʤʥʳש ʘʢʪʠʚʪʝʨʽ,
ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ, ʢʽʨʽʩʪʝʨʽ ʤʝʥ ʰʳסʳʩʪʘʨʳ ʊʦʧ ʙʘץʳʣʘʫʜʳ ʘʣסʘʥ ʢװʥʥʝʥ ʙʘʩʪʘʧ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʢʝ ץʦʩʳʣʘʜʳ ʞᴅʥʝ ʊʦʧ ʝʥʰʽʣʝʩ ײʡʳʤסʘ ʙʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣסʘʥ ʢװʥʛʝ ʜʝʡʽʥ ʢᴇʨʩʝʪʽʣʝʜʽ.

ɽʥʰʽʣʝʩ ײʡʳʤʜʘʨʜʳץ שʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽ ʝʩʝʧ ʩʘʷʩʘʪʳʥ ʙʽʨʽʟʜʽ ץʦʣʜʘʥʫʜʳש ʥʝʛʽʟʽʥʜʝ ʙʘʩ ʢʦʤʧʘʥʠʷʥʳש
ʝʩʝʧʪʽʣʽʛʽ ʩʠʷץʪʳ ʜᴅʣ ʩʦʣ ʝʩʝʧʪʽ ʢʝʟʝװ שʰʽʥ ᴅʟʽʨʣʝʥʜʽ. ʇʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽש ᴅʨʙʽʨ
ʣʝʩʽʥʜʝװ ʘʪʳʩʫץ ʳʣʘʥʙʘʡʪʳʥץʣ ʙʘײɸʢʮʠʦʥʝʨʣʝʨʽʥʝ ʞᴅʥʝ ʪʽʧʪʽ ʝʛʝʨ ʙ שʙʘʩ ʢʦʤʧʘʥʠʷʩʳʥʳ שʨʘʤʜʘʩʳ ʊʦʧʪʳײץ
ʪʝʨʽʩ ץʘʣʜʳץʪʘʨסʘ ᴅʢʝʣʽʧ ʩʦץʪʳʨסʘʥ ʞʘסʜʘʡʜʘ ʜʘ, ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽʥʝ ʞʘʪʘʜʳ. פʘʞʝʪ ʙʦʣסʘʥʜʘ ʝʥʰʽʣʝʩ
ץʘʨʞʳʣʳץ שʡʳʤʜʘʨʜʳײ ʝʩʝʧʪʽʣʽʛʽ ʦʣʘʨʜʳש ʝʩʝʧ ʩʘʷʩʘʪʪʘʨʳʥ ʊʦʧʪʳש ʝʩʝʧ ʩʘʷʩʘʪʳʥʘ ʩᴅʡʢʝʩ ʢʝʣʪʽʨʫ װʰʽʥ
ʪװʟʝʪʽʣʝʜʽ. ɹʘʨʣʳץ ʪʦʧ ʽʰʽʥʜʝʛʽ ץʘʣʜʳץʪʘʨ, ʦʧʝʨʘʮʠʷʣʘʨ, ʪʦʧ ʽʰʽʥʜʝ ʦʧʝʨʘʮʠʷʣʘʨʜʳ ʞװʟʝʛʝ ʘʩʳʨʫ ʥᴅʪʠʞʝʩʽʥʜʝ
ʪʫʳʥʜʘʡʪʳʥ ᴇʪʢʽʟʽʣʤʝʛʝʥ ʧʘʡʜʘ ʤʝʥ ʟʠʷʥ ʰʦסʳʨʣʘʥʜʳʨʫ ʢʝʟʽʥʜʝ ʪʦʣʳסʳʤʝʥ ʘʣʳʥʳʧ ʪʘʩʪʘʣʜʳ. ɹʘץʳʣʘʫʜʘʥ
ʘʡʳʨʳʣʤʘʩʪʘʥ ʠʥʚʝʩʪʠʮʠʷʣʘʫ ʥʳʩʘʥʜʘʨʳʥʜʘסʳ ץʘʪʳʩʫ װʣʝʩʪʝʨʽʥʽש ᴇʟʛʝʨʽʩʽ ʢʘʧʠʪʘʣʤʝʥ ʞʘʩʘʣסʘʥ ʦʧʝʨʘʮʠʷ
ʨʝʪʽʥʜʝ ʝʩʢʝʨʽʣʝʜʽ.

ɽʛʝʨ ʊʦʧ ʝʥʰʽʣʝʩ ײʡʳʤסʘ ʙʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣʳʧ ץʘʣʩʘ, ʦʣ ʪʠʽʩʪʽ ʘʢʪʠʚʪʝʨʜʽ (ʛʫʜʚʠʣʜʽ ץʦʩʘ), ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ,
ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʪʝʨʽʥ ʞᴅʥʝ ʤʝʥʰʽʢʪʽ ʢʘʧʠʪʘʣʜʳש ʙʘʩץʘ ʜʘ ײץʨʘʤʜʘʩʪʘʨʳʥ ʪʘʥʫʜʳ ʪʦץʪʘʪʘʜʳ ʞᴅʥʝ
ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽ ʥʝʤʝʩʝ ʟʠʷʥʜʳ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ײץʨʘʤʳʥʜʘ ʤʦʡʳʥʜʘʡʜʳ. פʘʣסʘʥ ʠʥʚʝʩʪʠʮʠʷʣʘʨ ᴅʜʽʣ ײץʥʳ
ʙʦʡʳʥʰʘ ʪʘʥʳʣʘʜʳ.

ɽʥʰʽʣʝʩ ײʡʳʤʜʘʨ

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʢʝʣʝʩʽ ʝʣʝʫʣʽ ʪʽʢʝʣʝʡ ʝʥʰʽʣʝʩ ײʡʳʤʜʘʨ ʦʩʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʢʝ ץʦʩʳʣʜʳ:

ʄʘשʳʟʜʳ ײʡʳʤʜʘʨ ʅʝʛʽʟʛʽ ץʳʟʤʝʪʽ ʊʽʨʢʝʣʛʝʥ ʝʣʽ
ʀʝʣʽʢ ʝʪʫ װʣʝʩʽ

2023 ʞʳʣ 2022 ʞʳʣ

ʥʘʡɻʘʟ» ɹʘʨʣʘʫײʘʟʄפ» ᴆʥʜʽʨʫ» ɸפ
(ʙײʜʘʥ ᴅʨʽ - (ʄɻ ɹᴆפ ɹʘʨʣʘʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 99,72% 99,72%

ʽʟ» ɾʐʉשʥʘʡʊʝײʘʟʄפ» ɹʘʨʣʘʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 100,00% 100,00%
ɾʐʉ «ץʘʥʘסʘʨʘʰʳפ ʄɻפ» ɹʘʨʣʘʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 100,00% 100,00%
ʥʘʡ» ɾʐʉײʨʽʢʤװʪץʘʟʘפ» ɹʘʨʣʘʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 100,00% 100,00%
KMG ʂʘʰʘʛʘʥ B.V. (7-ʝʩʢʝʨʪʧʝ) ɹʘʨʣʘʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʅʠʜʝʨʣʘʥʜʪʘʨ 100,00% 100,00%
Dunga Operating GmbH (6-ʝʩʢʝʨʪʧʝ) ᴆʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 100,00% –
פʘʟʊʨʘʥʩʆʡʣ» ɸפ» ʄײʥʘʡʜʳ ʪʘʩʳʤʘʣʜʘʫ ʩʪʘʥץʘʟʘפ 90,00% 90,00%

ʽʟʂᴇʣʽʢʌʣʦʪʳ» ɾʐʉשʊʝץʘʟʘפ»
ʄײʥʘʡʜʳ ʪʘʩʳʤʘʣʜʘʫ ʞᴅʥʝ

ʨʳʣʳʩײץ ʩʪʘʥץʘʟʘפ 100,00% 100,00%

Cooperative KazMunayGas PKI U.A.
ʄײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ץʘʡʪʘ

ᴇשʜʝʫ ʞᴅʥʝ ᴇʪʢʽʟʫ ʅʠʜʝʨʣʘʥʜʪʘʨ 100,00% 100,00%
«ɸʪʳʨʘʫ ʤײʥʘʡ ᴇשʜʝʫ ʟʘʫʳʪʳ» ɾʐʉ ʜʝʫשʘʡʪʘ ᴇפ ʩʪʘʥץʘʟʘפ 99,53% 99,53%
«ʇʘʚʣʦʜʘʨ ʤײʥʘʡ-ʭʠʤʠʷ ʟʘʫʳʪʳ» ɾʐʉ

(ʙײʜʘʥ ᴅʨʽ - ʇʄʍɿ) ʜʝʫשʘʡʪʘ ᴇפ ʩʪʘʥץʘʟʘפ 100,00% 100,00%
KMG International N.V. (ʙײʜʘʥ ᴅʨʽ -
ʂʄɻʀ)

ʄײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ץʘʡʪʘ
ᴇשʜʝʫ ʞᴅʥʝ ᴇʪʢʽʟʫ ʈʫʤʳʥʠʷ 100,00% 100,00%

«KMG Drilling&Services» ɾʐʉ ɹײʨסʳʣʘʫ ץʳʟʤʝʪʪʝʨʽ ʩʪʘʥץʘʟʘפ 100,00% 100,00%

ɹʠʟʥʝʩʪʽ ʙʽʨʽʢʪʽʨʫ ʞᴅʥʝ ʛʫʜʚʠʣ

ɹʠʟʥʝʩʪʽ ʙʽʨʽʢʪʽʨʫ ʩʘʪʳʧ ʘʣʫ ᴅʜʽʩʽʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʝʩʝʧʪʝʣʝʜʽ. ʉʘʪʳʧ ʘʣʫ ײץʥʳ ʩʘʪʳʧ ʘʣʫ ʢװʥʽʥʜʝʛʽ ᴅʜʽʣ ײץʥ
ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥסʘʥ ʙʝʨʽʣʛʝʥ ʩʳʡʘץʳ ʩʦʤʘʩʳ ʞᴅʥʝ ʩʘʪʳʧ ʘʣʳʥʘʪʳʥ ʢʦʤʧʘʥʠʷʜʘסʳ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ
ʰʽʥ ʩʘʪʳʧ ʘʣʘʪʳʥ ʪʘʨʘʧ ʩʘʪʳʧװ ʘʣʘʥʘʜʳ. ɹʠʟʥʝʩʪʽ ʙʽʨʽʢʪʽʨʫ ʞᴇʥʽʥʜʝʛʽ ᴅʨʙʽʨ ʤᴅʤʽʣʝסʥʳ ʨʝʪʽʥʜʝ ʙʘײץ שʣʝʩʽʥʽװ
ʘʣʳʥʘʪʳʥ ʢʦʤʧʘʥʠʷʜʘסʳ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽ ᴅʜʽʣ ײץʥ ʙʦʡʳʥʰʘ, ʥʝ ʩʘʪʳʧ ʘʣʳʥʘʪʳʥ ʢʦʤʧʘʥʠʷʥʳש
ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʪʘʟʘ ʘʢʪʠʚʪʝʨʽʥʜʝʛʽ ʪʝשʙʝ-ʪʝװ שʣʝʩ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʡʜʳ. ʉʘʪʳʧ ʘʣʫסʘ ʙʘʡʣʘʥʳʩʪʳ ʰʝʛʽʣʛʝʥ
ʰʳסʳʥʜʘʨ ᴅʢʽʤʰʽʣʽʢ ʰʳסʳʩʪʘʨʜʳײץ שʨʘʤʳʥʘ ʝʥʛʽʟʽʣʝʜʽ.

ʊʦʧ ʙʠʟʥʝʩʪʽ ʩʘʪʳʧ ʘʣסʘʥʜʘ, ʦʣ ʩʘʪʳʧ ʘʣʳʥסʘʥ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ץʘʙʳʣʜʘʥסʘʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʪʠʽʩʪʽ ʪװʨʜʝ
ʰʘʨʪʪʳש ʪʘʣʘʧʪʘʨʳʥʘ, ʵʢʦʥʦʤʠʢʘʣʳץ ʞʘסʜʘʡסʘ ʞᴅʥʝ ʩʘʪʳʧ ʘʣʫ ʢװʥʽʥʜʝʛʽ ʪʠʽʩʪʽ ʞʘסʜʘʡʣʘʨסʘ  ʙʘʡʣʘʥʳʩʪʳ
ʞʽʢʪʝʡʜʽ. ɹסײʘʥ ʢʦʤʧʘʥʠʷ ʩʘʪʳʧ ʘʣʘʪʳʥ ʥʝʛʽʟʛʽ ʰʘʨʪʪʘʨסʘ ץʦʩʳʣסʘʥ ʪʫʳʥʜʳ ײץʨʘʣʜʘʨʜʳ ʙᴇʣʫ ʞʘʪʘʜʳ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ɹʠʟʥʝʩʪʽ ʙʽʨʽʢʪʽʨʫ ʞᴅʥʝ ʛʫʜʚʠʣ (ʞʘʣסʘʩʳ)

ʉʘʪʳʧ ʘʣʘʪʳʥ ʪʘʨʘʧ ʙʝʨʫʛʝ ʪʠʽʩ ʰʘʨʪʪʳ ʩʳʡʘץʳ ʩʘʪʳʧ ʘʣʫ ʢװʥʽʥʜʝʛʽ ᴅʜʽʣ ײץʥ ʙʦʡʳʥʰʘ ʪʘʥʳʣʫסʘ ʪʠʽʩ. פʘʨʞʳ
(IFRS) שɽʉ-ʪʽפʨʘʣʳ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʞᴅʥʝ 9 ʍײץ «ϧʘʨʞʳ Ϩϰʨʘʣʜʘʨʳ» ʩʝʪʽʥ ʘʢʪʠʚ ʥʝʤʝʩʝװʦʣʜʘʥʳʣʫ ʘʷʩʳʥʘ ʪץ
ʤʽʥʜʝʪʪʝʤʝ ʨʝʪʽʥʜʝ ʞʽʢʪʝʣʝʪʽʥ ʰʘʨʪʪʳ ᴇʪʝʤʘץʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ, ʘʣ ᴅʜʽʣ ײץʥʥʳש ᴇʟʛʝʨʫʽ 9 ʍפɽʉ-
ʢʝ (IFRS) ʩᴅʡʢʝʩ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ײץʨʘʤʳʥʜʘ ʪʘʥʳʣʘʜʳ. ɽʛʝʨ ʰʘʨʪʪʳ ʩʳʡʘץʳ  9 ʍפɽʉ-ʪʽש (IFRS) ץʦʣʜʘʥʳʣʫ
ʘʷʩʳʥʘ ʪװʩʧʝʩʝ, ʦʣ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ײץʨʘʤʳʥʜʘ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ. ʄʝʥʰʽʢʪʽ ʢʘʧʠʪʘʣ ʨʝʪʽʥʜʝ
ʞʽʢʪʝʣʫʛʝ ʞʘʪʘʪʳʥ ʰʘʨʪʪʳ ᴇʪʝʫ ʢʝʡʽʥʥʝʥ ץʘʡʪʘ ʙʘסʘʣʘʥʘʜʳ ʞᴅʥʝ ʦʥʳש ʢʝʡʽʥʥʝʥ ᴇʪʝʣʫʽ ʤʝʥʰʽʢʪʽ ʢʘʧʠʪʘʣ
.ʨʘʤʳʥʜʘ ʢᴇʨʩʝʪʽʣʝʜʽײץ

ɻʫʜʚʠʣ ʙʘʩʪʘʧץʳʜʘ ʙʝʨʽʣʛʝʥ ʩʳʡʘץʳ ʞᴅʥʝ ʪʘʥʳʣסʘʥ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽ ʩʦʤʘʩʳʥʳש ʞᴅʥʝ ʩʘʪʳʧ
ʘʣʫʰʳסʘ ʙײʨʳʥ ʪʠʝʩʽʣʽ ʙʦʣסʘʥ װʣʝʩʪʝʨʜʽש ʩʘʪʳʧ ʘʣʳʥʘʪʳʥ ʪʘʟʘ ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʘʢʪʠʚʪʝʨʜʽש ʞᴅʥʝ ʦʣ
.ʘʣʘʥʘʜʳסʥʳ ʙʦʡʳʥʰʘ ʙʘײץ ʳץʳʥʜʘʣʘʪʳʥ ʙʘʩʪʘʧץʩʫʽ ʨʝʪʽʥʜʝ ʘʡװʩʦʤʘʩʳʥʘʥ ʘʩʳʧ ʪ שʘʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽסʘʙʳʣʜʘץ
ɽʛʝʨ ʩʘʪʳʧ ʘʣʳʥסʘʥ ʪʘʟʘ ʘʢʪʠʚʪʝʨʜʽש ᴅʜʽʣ ײץʥʳ ʙʝʨʽʣʛʝʥ ᴇʪʝʤʘץʳ ʩʦʤʘʩʳʥʘʥ ʘʩʘʪʳʥ ʙʦʣʩʘ, ʊʦʧ ʙʘʨʣʳץ ʩʘʪʳʧ
ʘʣʳʥסʘʥ ʘʢʪʠʚʪʝʨʜʽש ʞᴅʥʝ ʙʘʨʣʳץ ץʘʙʳʣʜʘʥסʘʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʘʥʳץʪʘʣʫ ʜײʨʳʩʪʳסʳʥ, ʩʦʥʜʘʡ-ʘץ ʩʘʪʳʧ ʘʣʫ
ʢװʥʽʥʝ ʪʘʥʳʣʫʳ ʪʠʽʩ ʙʦʣסʘʥ ʩʦʤʘʣʘʨʜʳ ʙʘסʘʣʘʫ ʢʝʟʽʥʜʝ ʧʘʡʜʘʣʘʥʳʣסʘʥ ʧʨʦʮʝʜʫʨʘʣʘʨʜʳ ץʘʡʪʘʣʘʧ ʪʘʣʜʘʡʜʳ. ɽʛʝʨ
ʥʳʥʘʥ ʢʝʤײץ ᴅʜʽʣ שʘʥ ʪʘʟʘ ʘʢʪʠʚʪʝʨʜʽסʳ ʩʘʪʳʧ ʘʣʳʥץʘʥ ʪʘʣʜʘʫʜʘʥ ʢʝʡʽʥ ʙʝʨʽʣʛʝʥ ᴇʪʝʤʘסʘʡʪʘʣʘʧ ʞʘʩʘʣץ ʙʦʣʳʧ
.ʨʘʤʳʥʜʘ ʪʘʥʳʣʘʜʳײץ ʘʣʩʘ, ʪʘʙʳʩ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥץ

ʂʝʡʽʥʥʝʥ ʛʫʜʚʠʣ ײץʥʩʳʟʜʘʥʫʜʘʥ ʙʦʣסʘʥ ʞʠʥʘץʪʘʣסʘʥ ʰʳסʳʥʜʘʨ ʰʝʛʝʨʽʣʽʧ, ʙʘʩʪʘʧץʳ ײץʥ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ.
ʥʥʝʥװʘʥ ʢסʘʥ ʛʫʜʚʠʣ ʩʘʪʳʧ ʘʣʳʥסʩʘʪʳʥʜʘ ʙʠʟʥʝʩʪʽ ʙʽʨʽʢʪʽʨʫ ʢʝʟʽʥʜʝ ʩʘʪʳʧ ʘʣʳʥץʥʩʳʟʜʘʥʫ ʪʝʩʪʽʩʽʥ ᴇʪʢʽʟʫ ʤʘײפ
ʙʘʩʪʘʧ ʊʦʧʪʳש ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʞʘʩʘʡʪʳʥ ʙᴇʣʽʤʰʝʣʝʨʽʥʽש ᴅʨץʘʡʩʳʩʳʥʘ ʙᴇʣʽʥʝʜʽ, ʦʣʘʨ ʙʦʣʞʘʥʳʧ ʦʪʳʨסʘʥʜʘʡ
ʢʦʤʧʘʥʠʷ ʩʘʪʳʧ ʘʣʘʪʳʥ ʙʘʩץʘ ʘʢʪʠʚʪʝʨ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʘʪʘʣסʘʥ ʙᴇʣʽʤʰʝʣʝʨʛʝ ʞʘʪʘʪʳʥʳʥʘ ʥʝʤʝʩʝ
ʞʘʪʧʘʡʪʳʥʳʥʘ ʪᴅʫʝʣʩʽʟ ʙʠʟʥʝʩʪʽ ʙʽʨʽʢʪʽʨʫʜʝʥ ʧʘʡʜʘ ʪʘʙʘʜʳ.

ɽʛʝʨ ʛʫʜʚʠʣ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʞʘʩʘʡʪʳʥ ʙʽʨʣʽʢʪʽש ʙʽʨ ʙᴇʣʽʛʽ ʙʦʣʩʘ ʞᴅʥʝ ʦʩʳ ʙʽʨʣʽʢʪʽש ʰʝשʙʝʨʽʥʜʝ ץʳʟʤʝʪʪʽש ʙʽʨ
ʙᴇʣʽʛʽ ʰʳסʳʧ ʢʝʪʩʝ, ʰʳסʳʧ ʢʝʪʝʪʽʥ ץʳʟʤʝʪʢʝ ץʘʪʳʩʪʳ ʛʫʜʚʠʣ ץʳʟʤʝʪʪʽש ʰʳסʫʳʥʘʥ ʧʘʡʜʘʥʳ ʥʝʤʝʩʝ ʟʠʷʥʜʳ
ʘʡץʳʥʜʘʫ ʢʝʟʽʥʜʝ ʦʩʳ ץʳʟʤʝʪʪʽש ʘסʳʤʜʘסʳ ײץʥʳʥʘ ʢʽʨʝʜʽ. ʄײʥʜʘʡ ʞʘסʜʘʡʜʘ ʰʳסʳʧ ץʘʣסʘʥ ʛʫʜʚʠʣ ʰʳסʳʧ ץʘʣסʘʥ
.ʘʣʘʥʘʜʳסʥʝʛʽʟʽʥʜʝ ʙʘ שʥʳʥʳײץ ʘʥ ʙᴇʣʽʛʽסʘʣץ שʳʥʜʘʨʳʥ ʞʘʩʘʡʪʳʥ ʙʽʨʣʽʢʪʽסʰʘ ʘץʥʳ ʤʝʥ ʘײץ שʳʟʤʝʪʪʽץ

ɽʥʰʽʣʝʩ ϰʡʳʤʜʘʨʜʳ ʞʘʣʧʳ ʙʘϨʳʣʘʫʜʘϤʳ ʪʘʨʘʧʪʘʨʜʘʥ ʩʘʪʳʧ ʘʣʫ

ɽʥʰʽʣʝʩ ײʡʳʤʜʘʨʜʳ ʞʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʪʘʨʘʧʪʘʨʜʘʥ ʩʘʪʳʧ ʘʣʳʥʫʳ װʣʝʩʪʝʨʜʽ ʙʽʨʽʢʪʽʨʫ ᴅʜʽʩʽʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ
ʝʩʢʝʨʽʣʝʜʽ.

ɾʘʣʧʳ ʙʘץʳʣʘʫסʘ ʙʝʨʽʣʝʪʽʥ ʝʥʰʽʣʝʩ ײʡʳʤʥʳש ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ
ʝʩʝʧʪʽʣʽʢʪʝ ʙʝʨʫ ʢװʥʽʥʝ ʙʝʨʝʪʽʥ ײʡʳʤʥʳש («ɹʘʩʪʘʤʘʰʳ») ʘסʳʤʜʘסʳ ײץʥʳ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʝʜʽ. ɹʘʩʪʘʤʘʰʳ
ʙʘʩʪʘʧץʳʜʘ ʩʘʪʳʧ ʘʣסʘʥ ʢʝʟʜʝ ʦʙʲʝʢʪʠʚʪʽ ʪװʨʜʝ ʝʩʢʝʨʝʪʽʥ ʪʠʽʩʪʽ ʛʫʜʚʠʣ h ʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ
ʢᴇʨʩʝʪʽʣʝʜʽ. ɹʘʩʪʘʤʘʰʳʥʳש ʛʫʜʚʠʣʽʥ ץʦʩʘ ʘʣסʘʥʜʘ, ʪʘʟʘ ʘʢʪʠʚʪʝʨʜʽש ʞʘʣʧʳ ʘסʳʤʜʘסʳ ײץʥʳ ʤʝʥ ʪᴇʣʝʥʛʝʥ ʩʳʡʘץʳ
ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘ ʢʘʧʠʪʘʣʜʳ ʪװʟʝʪʫ ʨʝʪʽʥʜʝ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ ʢᴇʨʩʝʪʽʣʝʜʽ.

ʉʘʣʳʩʪʳʨʤʘʣʳ ʜʝʨʝʢʪʝʨʜʽ ץʦʩʘ ʘʣסʘʥʜʘ, ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ ʝʥʰʽʣʝʩ ײʡʳʤʜʳ ʊʦʧ
ɹʘʩʪʘʤʘʰʳ ʙʘʩʪʘʧץʳʜʘ ʩʘʪʳʧ ʘʣסʘʥ ʢװʥʛʝ ʩʘʪʳʧ ʘʣסʘʥʜʳסʳ ʪʫʨʘʣʳ ʞʦʨʘʤʘʣסʘ ʩװʡʝʥʝ ʦʪʳʨʳʧ ײʩʳʥʳʣʘʜʳ.

ɾʘʣʧʳ ʙʘϨʳʣʘʫʜʘϤʳ ʪʘʨʘʧʪʘʨʜʘʥ ʙʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ϨʘʫʳʤʜʘʩϨʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳ ʩʘʪʳʧ ʘʣʫ

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳ ʞʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʪʘʨʘʧʪʘʨʜʘʥ ʩʘʪʳʧ ʘʣʳʥʫʳ
ʣʝʩʪʝʨʜʽ ʙʽʨʽʢʪʽʨʫ ᴅʜʽʩʽʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧװ ʝʩʢʝʨʽʣʝʜʽ.

ʊʦʧʪʳש ʞʘʣʧʳ ʙʘץʳʣʘʫסʘ ʙʝʨʽʣʝʪʽʥ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳש ʘʢʪʠʚʪʝʨʽ ʤʝʥ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʜʝʛʽ װʣʝʩʽ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ ʙʝʨʫ ʢװʥʽʥʝ ʙʝʨʝʪʽʥ ײʡʳʤʥʳש
(«ɹʘʩʪʘʤʘʰʳ») ʘסʳʤʜʘסʳ ײץʥʳ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʝʜʽ. ʊʘʟʘ ʘʢʪʠʚʪʝʨʜʽש ʞʘʣʧʳ ʘסʳʤʜʘסʳ ײץʥʳʥʜʘסʳ ʊʦʧʪʳװ שʣʝʩʽ
ʤʝʥ ʪᴇʣʝʥʛʝʥ ʩʳʡʘץʳ ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘ ʢʘʧʠʪʘʣʜʳ ʪװʟʝʪʫ ʨʝʪʽʥʜʝ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ
ʢᴇʨʩʝʪʽʣʝʜʽ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨסʘ ʞᴅʥʝ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨסʘʥ ʢʦʤʧʘʥʠʷʣʘʨץʘʫʳʤʜʘʩפ

ɸʡʪʘʨʣʳץʪʘʡ ʳץʧʘʣʜʳש ʥʝʤʝʩʝ ʙʽʨʣʝʩʢʝʥ ʙʘץʳʣʘʫʜʳש ʙʦʣʫʳʥ ʘʥʳץʪʘʫ ʢʝʟʽʥʜʝ ʝʩʢʝʨʽʣʝʪʽʥ ʬʘʢʪʦʨʣʘʨ ʝʥʰʽʣʝʩ
ʘʥץʘʫʳʤʜʘʩץ שʩʘʩ ʢʝʣʝʜʽ. ʊʦʧʪʳץײ ʘסʪʘʫ ʢʝʟʽʥʜʝ ʝʩʢʝʨʽʣʝʪʽʥ ʬʘʢʪʦʨʣʘʨץʙʦʣʫʳʥ ʘʥʳ שʳʣʘʫʜʳץʘ ʙʘסʡʳʤʜʘʨײ
ʢʦʤʧʘʥʠʷʣʘʨסʘ ʞᴅʥʝ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨסʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʳ װʣʝʩʪʽʢ ץʘʪʳʩʫ ᴅʜʽʩʽʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ
ʝʩʢʝʨʽʣʝʜʽ.

ɾʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥ ʥʝʤʝʩʝ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷ ץʳʟʤʝʪʽʥʽש
ʥᴅʪʠʞʝʣʝʨʽʥʜʝʛʽ ʊʦʧʪʳװ שʣʝʩʽʥ ʢᴇʨʩʝʪʝʜʽ. ʄײʥʜʘʡ ʠʥʚʝʩʪʠʮʠʷʣʘʫ ʦʙʲʝʢʪʽʣʝʨʽʥʽש ʙʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʽʥʜʝʛʽ
ᴇʟʛʝʨʽʩʪʝʨ ʊʦʧʪʳש ʙʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʽʥʽײץ שʨʘʤʳʥʜʘ ײʩʳʥʳʣʘʜʳ. ʉʦʥʳʤʝʥ ʙʽʨʛʝ, ʝʛʝʨ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥ
ʥʝʤʝʩʝ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷ ʢʘʧʠʪʘʣʳʥʜʘ ʪʽʢʝʣʝʡ ʪʘʥʳʣסʘʥ ᴇʟʛʝʨʽʩ ʦʨʳʥ ʘʣʩʘ, ʊʦʧ ʦʩʳʥʜʘʡ ᴇʟʛʝʨʽʩʪʝʛʽ ᴇʟ
ʦʣʜʘʥʳʣʩʘ, ʦʩʳ ʬʘʢʪʽʥʽץ ʘʥ ʝʩʝʧʪʝסʳʨʣʘʥʜʳʨʳʣסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ ʰʦסʣ ʢʘʧʠʪʘʣʜʘײʣʝʩʽʥ ʪʘʥʠʜʳ ʞᴅʥʝ ʙװ
ʘʰʘʜʳ. ʊʦʧʪʳש ʞᴅʥʝ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʳש ʥʝʤʝʩʝ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳש ʘʨʘʩʳʥʜʘסʳ ʤᴅʤʽʣʝʣʝʨ
ʙʦʡʳʥʰʘ ʪʫʳʥʜʘʡʪʳʥ ᴇʪʢʽʟʽʣʤʝʛʝʥ ʢʽʨʽʩʪʝʨ ʤʝʥ ʟʘʣʘʣ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘסʳ ʥʝʤʝʩʝ ץʘʫʳʤʜʘʩץʘʥ
ʢʦʤʧʘʥʠʷʜʘסʳ ץʘʪʳʩʫ װʣʝʩʽʥʽש ʤᴇʣʰʝʨʽʥʜʝ ʘʣʳʥʳʧ ʪʘʩʪʘʣʘʜʳ.

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳש ʧʘʡʜʘʩʳʥʜʘסʳ װʣʝʩ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʪʽʢʝʣʝʡ ʢᴇʨʩʝʪʽʣʝʜʽ ʞᴅʥʝ ʩʘʣʳץ ʩʘʣʳʥסʘʥʥʘʥ ʢʝʡʽʥʛʽ ʧʘʡʜʘʥʳ ʥʝʤʝʩʝ ʟʠʷʥʜʳ ʞᴅʥʝ
ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʥʳש ʥʝʤʝʩʝ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʥʳש ʝʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷʣʘʨʳʥʜʘסʳ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ
שʝʩʝʧʪʽʣʽʛʽ ʊʦʧʪʳ ץʘʨʞʳʣʳץ שʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳץʘʫʳʤʜʘʩץ ʣʝʩʽʥ ʙʽʣʜʽʨʝʜʽ. ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥװ
ʝʩʝʧʪʽʣʽʢ ʝʩʝʧ ʩʘʷʩʘʪʳʥ ץʘʨʞʳʣʳץ ʜʘʡʜʘסʘʥ ʞʘסʘʞʝʪ ʙʦʣפ .ʜʝ ʞʘʩʘʣʘʜʳשʪʳ ʝʩʝʧʪʽ ʢʝʟʝץʝʩʝʧʪʽʣʽʛʽ ʩʠʷ ץʘʨʞʳʣʳץ
ʊʦʧʪʳש ʝʩʝʧ ʩʘʷʩʘʪʳʥʘ ʩᴅʡʢʝʩ ʢʝʣʪʽʨʫ ʤʘץʩʘʪʳʥʜʘ ʪװʟʝʪʽʣʝʜʽ.

ʘ ᴇʟסʘʥ ʢʦʤʧʘʥʠʷץʘʫʳʤʜʘʩץ ʘ ʥʝʤʝʩʝסʘʥʥʘʥ ʢʝʡʽʥ ʊʦʧ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥסʦʣʜʘʥץ ʘʪʳʩʫ ᴅʜʽʩʽʥץ ʣʝʩʪʽʢת
ʠʥʚʝʩʪʠʮʠʷʣʘʨʳ ʙʦʡʳʥʰʘ ײץʥʩʳʟʜʘʥʫʜʘʥ ʙʦʣסʘʥ ץʦʩʳʤʰʘ ʟʘʣʘʣʜʳ ʪʘʥʫ ץʘʞʝʪʪʽʣʽʛʽʥ ʘʡץʳʥʜʘʡʜʳ. ʊʦʧ ᴅʨʙʽʨ
ʝʩʝʧʪʽ ʢװʥʛʝ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥסʘ ʥʝʤʝʩʝ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷסʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨ ײץʥʩʳʟʜʘʥʫʳʥʳש ʦʙʲʝʢʪʠʚʪʽ
ʜᴅʣʝʣʜʝʨʽʥʽש ʙʦʣʫʳʥ ʘʥʳץʪʘʡʜʳ. ʄײʥʜʘʡ ʜᴅʣʝʣʜʝʨ ʙʦʣסʘʥ ʞʘסʜʘʡʜʘ, ʊʦʧ ʥʩʳʟʜʘʥʫ ʩʦʤʘʩʳʥ ʙʽʨʣʝʩʢʝʥײץ
ʢᴅʩʽʧʦʨʳʥʥʳש ʥʝʤʝʩʝ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʥʳש ᴇʪʝʣʝʪʽʥ ײץʥʳ ʤʝʥ ʦʣʘʨʜʳש ʙʘʣʘʥʩʪʳײץ ץʥʳ ʘʨʘʩʳʥʜʘסʳ
ʘʡʳʨʤʘ ʨʝʪʽʥʜʝ ʝʩʝʧʪʝʡʜʽ ʞᴅʥʝ ʟʘʣʘʣʜʳ «ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨסʘ ʩʘʣʳʥסʘʥ
ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳײץ שʥʩʳʟʜʘʥʫʳ» ʙʘʙʳ ʙʦʡʳʥʰʘ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ
ʤʦʡʳʥʜʘʡʜʳ.

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘסʳ ʥʝʤʝʩʝ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʜʘסʳ ʝʣʝʫʣʽ ʳץʧʘʣʳʥ ʞʦסʘʣʪץʘʥ ʞʘסʜʘʡʜʘ ʊʦʧ ץʘʣסʘʥ
ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳ ᴅʜʽʣ ײץʥ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʡʜʳ ʞᴅʥʝ ʤʦʡʳʥʜʘʡʜʳ. ɸʡʪʘʨʣʳץʪʘʡ ʳץʧʘʣʜʘʥ ʥʝʤʝʩʝ ʙʽʨʣʝʩʢʝʥ
ʙʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣʫ ʩᴅʪʽʥʝ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥסʘ ʥʝʤʝʩʝ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷסʘ ʩʘʣʳʥסʘʥ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳש
ʙʘʣʘʥʩʪʳײץ ץʥʳ ʤʝʥ ץʘʣסʘʥ ʠʥʚʝʩʪʠʮʠʷʥʳש ᴅʜʽʣ ײץʥʳ ʞᴅʥʝ ʩʘʪʫʜʘʥ ʙʦʣסʘʥ ʪװʩʽʤʜʝʨ ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘ ʧʘʡʜʘ
ʥʝʤʝʩʝ ʟʠʷʥ ײץʨʘʤʳʥʜʘ ʪʘʥʳʣʘʜʳ.

ʂʝʥ ʦʨʳʥʜʘʨʳʥ ʙʘʨʣʘʫסʘ, ʙʘסʘʣʘʫסʘ ʞᴅʥʝ ᴅʟʽʨʣʝʫʛʝ ʙʘʡʣʘʥʳʩʪʳ ʰʳסʳʩʪʘʨ

ɾʝʨ Ϩʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫ ϨϰϨʳϨʪʘʨʳʥ (ʣʠʮʝʥʟʠʷʣʘʨʜʳ) ʠʝʤʜʝʥʛʝʥʛʝ ʜʝʡʽʥ ʙʦʣϤʘʥ ʰʳϤʳʥʜʘʨ

ʃʠʮʝʥʟʠʷʣʘʨʜʳ ʩʘʪʳʧ ʘʣסʘʥסʘ ʜʝʡʽʥ ʙʦʣסʘʥ ʰʳסʳʥʜʘʨ, פʈ תʢʽʤʝʪʽʤʝʥ ʪʠʽʩʪʽ ʢʝʣʽʩʽʤʛʝ ץʦʣ ץʦʡʳʣסʘʥʥʘʥ ʢʝʡʽʥ
ʙʦʣסʘʥ ʰʳסʳʥʜʘʨʜʳ ץʦʩʧʘסʘʥʜʘ, ʦʣʘʨ ʦʨʳʥ ʘʣסʘʥ ʢʝʟʝשʜʝʛʽ ʰʳסʳʩʪʘʨסʘ ʞʘʪʘʜʳ. ʄײʥʜʘʡ ʞʘסʜʘʡʣʘʨʜʘ ʙʦʣסʘʥ
ʰʳסʳʥʜʘʨ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʘʢʪʠʚʪʝʨʽʥʽײץ שʨʘʤʳʥʜʘ ʢʘʧʠʪʘʣʜʘʥʜʳʨʳʣʘʜʳ.

ɾʝʨ Ϩʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫ ϨϰϨʳϨʪʘʨʳʥ ʞϸʥʝ ʤϮʣʽʢʪʽ ʩʘʪʳʧ ʘʣʫ ʰʳϤʳʥʜʘʨʳ

ɾʝʨ ץʦʡʥʘʫʳʥ ʙʘʨʣʘʫ ᴅʨʽ ᴇʥʜʽʨʫ ץײץʳץʪʘʨʳ ʞᴅʥʝ ʤװʣʽʢʪʽ ʩʘʪʳʧ ʘʣʫסʘ ʘʨʥʘʣסʘʥ ʪʠʽʩʪʽ ʰʳסʳʥʜʘʨ ʙʘʨʣʘʫ ᴅʨʽ
ʙʘסʘʣʘʫ ʘʢʪʠʚʪʝʨʽʥʽײץ שʨʘʤʳʥʜʘ ʢʘʧʠʪʘʣʜʘʥʜʳʨʳʣʘʜʳ ʞᴅʥʝ ʤʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʨʝʪʽʥʜʝ ʞʽʢʪʝʣʝʜʽ. ɹʘʨʣʘʫ
ʙʦʡʳʥʰʘ ᴅʨʙʽʨ ʦʙʲʝʢʪ ʞʳʣ ʩʘʡʳʥ ʙײʨסʳʣʘʫ ʞײʤʳʩʪʘʨʳ ʞʦʩʧʘʨʣʘʥסʘʥʳʥ ʞᴅʥʝ ʘʢʪʠʚʪʽײץ שʥʩʳʟʜʘʥʙʘסʘʥʳʥ
ʨʘʩʪʘʫ ʤᴅʥʽʥʝ ץʘʨʘʩʪʳʨʳʣʘʜʳ. ɽʛʝʨ ʢʝʣʝʰʝʢ ʞײʤʳʩʪʘʨ ʞʦʩʧʘʨʣʘʥʙʘʩʘ, ʙʘʨʣʘʫסʘ ʘʨʥʘʣסʘʥ ʣʠʮʝʥʟʠʷʣʘʨʜʳ ʞᴅʥʝ
ʤװʣʽʢʪʽ ʩʘʪʳʧ ʘʣʫסʘ ʘʨʥʘʣסʘʥ ʪʠʽʩʪʽ ʰʳסʳʥʜʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳ ʝʩʝʧʪʝʥ ʰʳסʘʨʳʣʘʜʳ. ʕʢʦʥʦʤʠʢʘʣʳץ
ʥʝʛʽʟʜʝʣʛʝʥ h ʳסʘʨʳʣʘʪʳʥ ץʦʨʣʘʨ («ʜᴅʣʝʣʜʝʥʛʝʥ ץʦʨʣʘʨ» ʥʝʤʝʩʝ «ʢʦʤʤʝʨʮʠʷʣʳץ ץʦʨʣʘʨ») ʘʥʳץʪʘʣסʘʥ ʢʝʟʜʝ ʞᴅʥʝ
ᴅʟʽʨʣʝʫʜʽ ʽʰʢʽ ʙʝʢʽʪʫ ʢʝʟʽʥʜʝ ʙʘʨʣʘʫסʘ ʘʨʥʘʣסʘʥ ʣʠʮʝʥʟʠʷʣʘʨʜʳ ʞᴅʥʝ ʢʝʥ ʦʨʳʥʜʘʨʜʳש ʙᴇʣʽʛʽʥʜʝ ʝʩʢʝʨʽʣʝʪʽʥ
ʤװʣʽʢʪʽ ʩʘʪʳʧ ʘʣʫסʘ ʘʨʥʘʣסʘʥ ʪʠʽʩʪʽ ʰʳסʳʥʜʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳ, ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨʤʝʥ
ʙʽʨʽʛʽʧ, ʤײʥʘʡ-ʛʘʟ ʤװʣʢʽʥʝ ʥʝʤʝʩʝ ʤײʥʘʡ-ʛʘʟ ʘʢʪʠʚʪʝʨʽʥʝ ʘʫʳʩʪʳʨʳʣʘʜʳ.



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ʂʝʥ ʦʨʳʥʜʘʨʳʥ ʙʘʨʣʘʫסʘ, ʙʘסʘʣʘʫסʘ ʞᴅʥʝ ᴅʟʽʨʣʝʫʛʝ ʙʘʡʣʘʥʳʩʪʳ ʰʳסʳʩʪʘʨ (ʞʘʣסʘʩʳ)

ɹʘʨʣʘʫʤʝʥ ʞϸʥʝ ʙʘϤʘʣʘʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʰʳϤʳʥʜʘʨ

ɹʘʨʣʘʫסʘ ʘʨʥʘʣסʘʥ ʟʘשʜʳ ץײץʳץ ʩʘʪʳʧ ʘʣʳʥסʘʥʥʘʥ ʢʝʡʽʥ, ʩᴅʪʩʽʟ ʧʘʡʜʘʣʘʥʳʣʘʪʳʥ ʥʝʤʝʩʝ ʞʠʝʢʪʝʣʝʪʽʥ
ʘʣʘʫסʳʥʜʘʨʳ ʤʝʥ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʟʝʨʪʪʝʫ ʰʳ ץᴅʨʽ ʛʝʦʬʠʟʠʢʘʣʳ ץʘʥʜʘ, ʛʝʦʣʦʛʠʷʣʳסʦʩʘ ʘʣץ ʳʤʘʣʘʨʜʳסשײ
ʘ ʜʝʡʽʥ ʞᴅʥʝסʘʥסʪʘʣץʤʳʩʪʘʨʳ ʘʷײʳʣʘʫ ʞסʨײʳʤʘʥʳ ʙסשײ ʳʥʜʘʨסʳʤʘʣʘʨʳʤʝʥ ʪʽʢʝʣʝʡ ʙʘʡʣʘʥʳʩʪʳ ʰʳסשײ
ʥᴅʪʠʞʝʣʝʨ ʙʘסʘʣʘʥסʘʥסʘ ʜʝʡʽʥ ʰʳסʳʥʜʘʨʜʳש ʩʠʧʘʪʳʥʘ ʩᴅʡʢʝʩ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʤʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʥʝʤʝʩʝ
ʤʘʪʝʨʠʘʣʜʳץ ʘʢʪʠʚʪʝʨ ʨʝʪʽʥʜʝ ʢʘʧʠʪʘʣʜʘʥʜʳʨʳʣʘʜʳ. ʄײʥʜʘʡ ʰʳסʳʥʜʘʨסʘ ץʳʟʤʝʪʢʝʨʣʝʨʛʝ ʪᴇʣʝʤʘץʳ,
ʧʘʡʜʘʣʘʥʳʣסʘʥ ʤʘʪʝʨʠʘʣʜʘʨ ʤʝʥ ʞʘʥʘʨ ʤʘʡ, ʙײʨסʳʣʘʫ ʤײʥʘʨʘʩʳʥʳײץ שʥʳ ʞᴅʥʝ ʤʝʨʜʽʛʝʨʣʝʨʛʝ ʘʨʥʘʣסʘʥ ʪᴇʣʝʤʜʝʨ
ʢʽʨʝʜʽ. ɽʛʝʨ ʢװʪʽʣʝʪʽʥ ץʦʨʣʘʨ ʪʘʙʳʣʤʘʩʘ, ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʙʦʡʳʥʰʘ ʘʢʪʠʚ ײץʥʩʳʟʜʘʥʫסʘ ʪʝʩʪʽʣʝʥʝʜʽ; ʝʛʝʨ
ʰʳסʘʨʳʣʘʪʳʥ ʢᴇʤʽʨʩʫʪʝʢʪʝʨ ʪʘʙʳʣʳʧ, ץʳʟʤʝʪʪʽ ʦʜʘʥ ʢʝʡʽʥʛʽ ʙʘסʘʣʘʫסʘ ʞʘʪʘʪʳʥ ʙʦʣʩʘ, ᴅʨʽ ʦסʘʥ ʢʦʤʤʝʨʮʠʷʣʳץ
ᴅʟʽʨʣʝʥʫʽ ʳץʪʠʤʘʣ ʙʦʣʘʪʳʥ ʙʘʩץʘ סשײʳʤʘʣʘʨʜʘ ʙײʨסʳʣʘʫ ʢʽʨʫʽ ʤװʤʢʽʥ ʙʦʣʩʘ, ʦʥʜʘ ʰʳסʳʥʜʘʨ ʢᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ
ʢʦʤʤʝʨʮʠʷʣʳץ ʰʳסʘʨʫʜʳ ʙʘסʘʣʘʫʜʘ ʥʝʛʽʟʜʝʣʛʝʥ/װʟʜʽʢʩʽʟ ʧʨʦʛʨʝʩʢʝ ץʦʣ ʞʝʪʢʽʟʽʣʤʝʡʽʥʰʝ, ʘʢʪʠʚ ʨʝʪʽʥʜʝ
ʝʩʢʝʨʽʣʫʽʥ ʞʘʣסʘʩʪʳʨʘʜʳ.

ʆʩʳ ʩʠʷץʪʳ ʙʘʨʣʳץ ʰʳסʳʥʜʘʨ ʪʝʭʥʠʢʘʣʳץ, ʢʦʤʤʝʨʮʠʷʣʳץ ʞᴅʥʝ ʙʘʩץʘʨʫʰʳʣʳץ ʪʝʢʩʝʨʫʛʝ, ʩʦʣ ʩʠʷץʪʳ ᴅʟʽʨʣʝʫʜʽ
ʞʘʣסʘʩʪʳʨʫ ʥʠʝʪʽʥ ʥʝʤʝʩʝ ʪʘʙʫʜʘʥ ʧʘʡʜʘ ʘʣʫʜʳץ שʘʥʜʘʡ ʜʘ ʙʽʨ ʙʘʩץʘ ʪᴅʩʽʣʽʥ ʨʘʩʪʘʫ װʰʽʥ  ʞʳʣʳʥʘ ʢʝʤ ʜʝʛʝʥʜʝ
ʙʽʨ ʨʝʪ ײץʥʩʳʟʜʘʥʫ ʤᴅʥʽʥʝ ʪʝʢʩʝʨʫʛʝ ʞʘʪʘʜʳ.

ʂᴇʤʽʨʩʫʪʝʢʪʝʨʜʽש ʜᴅʣʝʣʜʝʥʛʝʥ ץʦʨʣʘʨʳ ʘʥʳץʪʘʣסʘʥʜʘ ʞᴅʥʝ ᴅʟʽʨʣʝʫ ʪʫʨʘʣʳ ʰʝʰʽʤ ץʘʙʳʣʜʘʥסʘʥʜʘ, ʙʘʨʣʘʫʤʝʥ
ʞᴅʥʝ ʙʘסʘʣʘʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʪʠʽʩʪʽ ʰʳסʳʥʜʘʨ, ʪʠʽʩʪʽ ʰʳסʳʩʪʘʨ ײץʥʩʳʟʜʘʥʫ ʪʝʩʪʽʩʽʥʝʥ ʢʝʡʽʥ ʞᴅʥʝ ײץʥʩʳʟʜʘʥʫ
ʟʘʣʘʣʳ, ʝʛʝʨ ʦʥʜʘʡ ʙʦʣʩʘ, ʪʘʥʳʣסʘʥʥʘʥ ʢʝʡʽʥ ʤײʥʘʡ-ʛʘʟ ʘʢʪʠʚʪʝʨʽʥʝ ʘʫʳʩʪʳʨʳʣʘʜʳ.

ʄײʥʜʘʡ ʥʠʝʪ ʙʦʣʤʘסʘʥʜʘ, ʞᴅʥʝ ʢʝʣʽʩʽʤʰʘʨʪʪʳץ ʘʫʤʘץʪʳ תʢʽʤʝʪʢʝ ץʘʡʪʘʨʳʧ ʙʝʨʫ ʰʝʰʽʤʽ ץʘʙʳʣʜʘʥסʘʥʜʘ ʞᴅʥʝ
ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫסʘ ʘʨʥʘʣסʘʥ ʢʝʣʽʩʽʤʰʘʨʪʪʘʨʜʳ ʙײʟʫ ʥʠʝʪʽ ʙʦʣסʘʥʜʘ ʘʢʪʠʚʪʝʨ ʰʳסʳʩʪʘʨסʘ ʝʩʝʧʪʝʥ
ʰʳסʘʨʳʣʘʜʳ.

Ϸʟʽʨʣʝʫ ʰʳϤʳʥʜʘʨʳ

ʇʣʘʪʬʦʨʤʘʣʘʨ, ʤײʥʘʡ ײץʙʳʨʣʘʨʳ ʞᴅʥʝ ᴅʟʽʨʣʝʫ סשײʳʤʘʣʘʨʳʥ ʙײʨסʳʣʘʫ ʩʠʷץʪʳ ʠʥʬʨʘײץʨʳʣʳʤ ʦʙʲʝʢʪʽʣʝʨʽʥ ʩʘʣʫ,
ʦʨʥʘʪʫ ʞᴅʥʝ ʘʷץʪʘʫ ʰʳסʳʥʜʘʨʳ ʤײʥʘʡ-ʛʘʟ ʤװʣʢʽʥʽײץ שʨʘʤʳʥʜʘ ʢʘʧʠʪʘʣʜʘʥʘʜʳ.

ʄײʥʘʡ-ʛʘʟ ʤװʣʢʽ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨ

ʄײʥʘʡ-ʛʘʟ ʤװʣʢʽ ʤʝʥ ʙʘʩץʘ ʜʘ ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨ ʞʠʥʘץʪʘʣסʘʥ ʘʤʦʨʪʠʟʘʮʠʷʥʳ, ʪʦʟʫ ʤʝʥ ײץʥʩʳʟʜʘʥʫʜʳ ʰʝʛʝʨʝ
ʦʪʳʨʳʧ, ʙʘʩʪʘʧץʳ ײץʥʳ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʝʜʽ.

ɸʢʪʠʚʪʝʨʜʽש ʙʘʩʪʘʧץʳ ײץʥʳ ʩʘʪʳʧ ʘʣʫ ʥʝʤʝʩʝ ʩʘʣʫ ʙʘסʘʩʳʥʘʥ, ײʟʘץ ʤʝʨʟʽʤʜʽ ײץʨʳʣʳʩ ʞᴅʥʝ ᴅʟʽʨʣʝʫ ʞʦʙʘʣʘʨʳ
ʙʦʡʳʥʰʘ ʧʘʡʳʟʜʘʨ ʰʳסʳʥʜʘʨʳʥʘʥ, ʤʦʡʳʥʜʘʫ ʢʨʠʪʝʨʠʡʣʝʨʽʥ ʩʘץʪʘʫ ʰʘʨʪʳʤʝʥ, ʘʢʪʠʚʪʽ ʞײʤʳʩ ʢװʡʽʥʝ ʢʝʣʪʽʨʫʛʝ
ʪʽʢʝʣʝʡ ʙʘʡʣʘʥʳʩʪʳ ʰʳסʳʥʜʘʨʜʘʥ ʞᴅʥʝ ץʘʞʝʪ ʙʦʣסʘʥʜʘ ʘʢʪʠʚʪʽ ʞʦʶ ʰʳסʳʥʜʘʨʳʥʳש ʙʘʩʪʘʧץʳ ʙʘסʘʣʘʫʳʥʘʥ
ʪײʨʘʜʳ. ʉʘʪʳʧ ʘʣʫ ʥʝʤʝʩʝ ʙʘסʘʣʘʫ ʙʘסʘʩʳ ʞʠʳʥʪʳץ ʪᴇʣʝʥʛʝʥ ײץʥ ʞᴅʥʝ ʘʢʪʠʚʪʽ ʩʘʪʳʧ ʘʣʫ ʰʽʥ ʙʝʨʽʣʛʝʥװ
ʩʳʡʘץʳʥʳש ʢʝʟ ʢʝʣʛʝʥ ʪװʨʽʥʽש ᴅʜʽʣ ײץʥʳ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ.

ʄײʥʘʡ-ʛʘʟ ʤװʣʢʽ ᴇʥʜʽʨʽʩʪʽʢ ᴅʜʽʩʪʽ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥʘʜʳ, ʘʣ ʤʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ
ʜᴅʣʝʣʜʝʥʛʝʥ ᴅʟʽʨʣʝʥʛʝʥ ץʦʨʣʘʨ ʙʦʡʳʥʰʘ , ʘʣ ʤʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ ʜᴅʣʝʣʜʝʥʛʝʥ ץʦʨʣʘʨ ʙʦʡʳʥʰʘ
ʘʤʦʨʪʠʟʘʮʠʷʣʘʥʘʜʳ. ʇʘʡʜʘʣʳ ץʳʟʤʝʪ ʝʪʫ ʤʝʨʟʽʤʽ ʢʝʥ ʦʨʳʥʜʘʨʳ ץʳʟʤʝʪʽʥʽץ שʘʣʜʳץ ʤʝʨʟʽʤʽʥʝʥ ʘʟ ʙʦʣʘʪʳʥ ʢʝʡʙʽʨ
ʤײʥʘʡ-ʛʘʟ ʤװʣʢʽ ʧʘʡʜʘʣʳ ץʳʟʤʝʪ ʝʪʫ ʤʝʨʟʽʤʽʥʽש ʽʰʽʥʜʝ ʪʽʢ ʞʝʣʽʣʽʢ ᴅʜʽʩʧʝʥ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥʘʜʳ.

ʄײʥʘʡ-ʛʘʟ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʞʝʨʜʝʥ ʙʘʩץʘ ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨסʘ, ʥʝʛʽʟʽʥʝʥ ʧʘʡʜʘʣʳ ץʳʟʤʝʪ ʝʪʫʜʽש ʦʨʪʘ ʤʝʨʟʽʤʜʝʨʽʥʽש
ʽʰʽʥʜʝ ʞʝʣʽʣʽʢ ᴅʜʽʩʧʝʥ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥʘʪʳʥ ʞʝʨ, סʠʤʘʨʘʪʪʘʨ, ʤʘʰʠʥʘʣʘʨ ʤʝʥ ʞʘʙʜʳץʪʘʨ, ʢᴇʣʽʢ ײץʨʘʣʜʘʨʳ ʤʝʥ
ʙʘʩץʘʣʘʨʳ ʙʳʣʘʡʰʘ ʢʽʨʝʜʽ:

ʄᴆɿ ʘʢʪʠʚʪʝʨʽ 4-100 ʞʳʣ
ʙʳʨʣʘʨײפ 2-30 ʞʳʣ
ʨʳʣʳʩʞʘʡʣʘʨײץ ʠʤʘʨʘʪʪʘʨ ʤʝʥנ 2-100 ʞʳʣ
ʄʘʰʠʥʘʣʘʨ ʤʝʥ ʞʘʙʜʳץ 2-30 ʞʳʣ
ʂᴇʣʽʢ ʨʘʣʜʘʨʳײץ 3-35 ʞʳʣ
ɹʘʩץʘʩʳ 2-20 ʞʳʣ
ɾʝʨ ɸʤʦʨʪʠʟʘʮʠʷʣʘʥʙʘʡʜʳ

ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳש ʙʦʣʞʘʤʜʳ ʧʘʡʜʘʣʳ ץʳʟʤʝʪ ʝʪʫʽʥʽש ʤʝʨʟʽʤʽ ʞʳʣ ʩʘʡʳʥסʳ ʥʝʛʽʟʜʝ ץʘʡʪʘ ץʘʨʘʩʪʳʨʳʣʳʧ
ʦʪʳʨʘʜʳ ʞᴅʥʝ ץʘʞʝʪ ʙʦʣסʘʥʜʘ ʤʝʨʟʽʤʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ ʢʝʡʽʥʛʽ ʢʝʟʝשʜʝʨʜʝ ʝʩʢʝʨʽʣʽʧ ʦʪʳʨʘʜʳ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ʄײʥʘʡ-ʛʘʟ ʤװʣʢʽ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨ (ʞʘʣסʘʩʳ)

ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳ ʦʣ ᴇʪʝʣʝʪʽʥ ʙʦʣʳʧ ʪʘʙʳʣʤʘʡʪʳʥʜʳסʳʥʘ ʢᴇʨʩʝʪʝʪʽʥ ץʘʥʜʘʡ ʜʘ ʙʽʨ ʦץʠסʘʣʘʨ
ʥʝʤʝʩʝ ʞʘסʜʘʡʣʘʨʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʙʦʣסʘʥ ʞʘסʜʘʡʣʘʨʜʘ ײץʥʩʳʟʜʘʥʫ ʤᴅʥʽʥʝ ץʘʡʪʘ ץʘʨʘʩʪʳʨʳʣʳʧ ʦʪʳʨʘʜʳ.

ʂᴇʤʽʨʩʫʪʝʢʪʝʨʜʽש ʢʦʤʤʝʨʮʠʷʣʳץ ʢᴇʣʝʤʜʝʨʽʥ ᴇʥʜʽʨʫʜʽ ʪʦץʪʘʪץʘʥ ʞᴅʥʝ ʞʦʡʳʣʫסʘ ʘʨʥʘʣסʘʥ ᴇʥʜʽʨʫ סשײʳʤʘʣʘʨʳʥ
ʘʥסʘʨʳʣסʘʨʫ ʝʩʝʧʪʝʥ ʰʳסʤʦʡʳʥʜʘʣʫʳʥ ʜʦ שʨʘʣʜʘʨ ʥʳʩʘʥʳʥʳײץ ʘʥʜʘ, ʥʝʛʽʟʛʽסʦʩʘ ʘʣץ ʢʝʟʜʝ ʥʝʤʝʩʝ ʝʛʝʨ
ʢʝʣʝʰʝʢʪʝ ʤײʥʜʘʡ ʘʢʪʠʚʪʽ ʧʘʡʜʘʣʘʥʫʜʘʥ ʵʢʦʥʦʤʠʢʘʣʳץ ʧʘʡʜʘʥʳ ʘʣʫ ʢװʪʽʣʤʝʛʝʥ ʞʘסʜʘʡʜʘ ʙʦʣʘʜʳ. ɸʢʪʠʚʪʽ
ʪʘʥʫʜʳ ʜʦסʘʨʫ ʥᴅʪʠʞʝʩʽʥʜʝ ʪʫʳʥʜʘʡʪʳʥ ʢʽʨʽʩʪʝʨ ʥʝʤʝʩʝ ʰʳסʳʩʪʘʨ (ʘʢʪʠʚʪʽש ʰʳסʫʳʥʘʥ ʞᴅʥʝ ʘסʳʤʜʘסʳ ײץʥʳʥʘʥ
ʙʦʣʘʪʳʥ ʪʘʟʘ ʪװʩʽʤʜʝʨ ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘʰʳʣʳץ ʨʝʪʽʥʜʝ ʝʩʝʧʪʝʣʛʝʥ) ʘʢʪʠʚʪʽ ʪʘʥʫ ʜʦסʘʨʳʣסʘʥ ʢʝʟʝװ שʰʽʥ
ʧʘʡʜʘסʘ ʞᴅʥʝ ʟʠʷʥסʘ ʢʽʨʛʽʟʽʣʝʜʽ.

ʄʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ

ʄʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ ʞʠʥʘץʪʘʣסʘʥ ʘʤʦʨʪʠʟʘʮʠʷʥʳ ʞᴅʥʝ ײץʥʩʳʟʜʘʥʫʜʘʥ ʙʦʣסʘʥ ʞʠʥʘץʪʘʣסʘʥ ʰʳסʳʥʜʘʨʜʳ
ʰʝʛʝʨʝ ʦʪʳʨʳʧ, ײץʥʳ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʝʜʽ. ʄʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨʛʝ ʪʘʙʠסʠ ʛʘʟʜʳ ʙʘʨʣʘʫסʘ, ᴅʟʽʨʣʝʫʛʝ ʞᴅʥʝ
ᴇʥʜʽʨʫʛʝ ʘʨʥʘʣסʘʥ ʣʠʮʝʥʟʠʷʣʘʨʜʳ, ʢʦʤʧʴʶʪʝʨʣʽʢ ʙʘסʜʘʨʣʘʤʘʣʘʨ ʤʝʥ ʛʫʜʚʠʣʜʽ ʩʘʪʳʧ ʘʣʫ ʰʳסʳʥʜʘʨʳ ʢʽʨʝʜʽ.
ɹᴇʣʝʢ ʩʘʪʳʧ ʘʣʳʥסʘʥ ʤʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ ʙʘʩʪʘʧץʳʜʘ ʩʘʪʳʧ ʘʣʫ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ. ɹʘʩʪʘʧץʳ
ʥʳײץ - ʙײʣ ʞʠʳʥʪʳץ ʪᴇʣʝʥʛʝʥ ʩʦʤʘ ʞᴅʥʝ ʘʢʪʠʚʪʽ ʩʘʪʳʧ ʘʣʫ װʰʽʥ ʙʝʨʽʣʛʝʥ ʢʝʟ ʢʝʣʛʝʥ ʙʘʩץʘ ʩʳʡʘץʳʥʳש ᴅʜʽʣ ײץʥʳ.

ɻʫʜʚʠʣʜʽ ʞᴅʥʝ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫ ץײץʳץʪʘʨʳʥ ץʦʩʧʘסʘʥʜʘ, ʤʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ, ʧʘʡʜʘʣʳ ץʳʟʤʝʪ
ʝʪʫʜʽש ʢװʪʽʣʝʪʽʥ ץʘʣסʘʥ ʤʝʨʟʽʤʽʥʽש ̔ ʰʽʥʜʝ ʪʽʢ ʞʝʣʽʣʽʢ ᴅʜʽʩʧʝʥ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥʘʜʳ. ɸʢʪʠʚʪʝʨʜʽש ʢװʪʽʣʝʪʽʥ ʧʘʡʜʘʣʳ
ʘʞʝʪץ ʳʟʤʝʪ ʝʪʫ ʤʝʨʟʽʤʜʝʨʽʥ ᴇʟʛʝʨʪʫץ ʘʨʘʣʘʜʳ ʞᴅʥʝ ʧʘʡʜʘʣʳץ ʘʡʪʘץ ʳ ʥʝʛʽʟʜʝסʳʟʤʝʪ ʝʪʫ ʤʝʨʟʽʤʽ ʞʳʣ ʩʘʡʳʥץ
ʙʦʣסʘʥʜʘ ʢʝʣʝʩʽ ʢʝʟʝשʜʝʨʜʝ ʝʩʢʝʨʽʣʝʜʽ. ʂʦʤʧʴʶʪʝʨʣʽʢ ʙʘסʜʘʨʣʘʤʘʣʳץ ʞʘʩʘץʪʘʤʘʥʳש ʧʘʡʜʘʣʳ ץʳʟʤʝʪ ʝʪʫ ʤʝʨʟʽʤʽ
3 ʞʳʣʜʘʥ 7 ʞʳʣסʘ ʜʝʡʽʥ ײץʨʘʡʜʳ.

ʄʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨʜʽש ʘסʳʤʜʘסʳ ײץʥʳ ʦץʠסʘ ʥʝʤʝʩʝ ʞʘסʜʘʷʪʪʘʨʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʘʢʪʠʚʪʽש ʘסʳʤʜʘסʳ ײץʥʳ
ᴇʪʝʣʤʝʡʪʽʥʜʽʛʽʥ ʢᴇʨʩʝʪʢʝʥ ʞʘסʜʘʡʣʘʨʜʘ ײץʥʩʳʟʜʘʥʫסʘ ʪʘʣʜʘʥʘʜʳ. ɻʫʜʚʠʣ ʞʳʣ ʩʘʡʳʥ (31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ
ʙʦʡʳʥʰʘ), ʩʦʥʜʘʡ-ʘץ ʦץʠסʘʣʘʨ ʦʥʳש ʘסʳʤʜʘסʳ ײץʥʳ ײץʥʩʳʟʜʘʥʫʳ ʤװʤʢʽʥ ʝʢʝʥʜʽʛʽʥ ʢᴇʨʩʝʪʢʝʥ ʞʘסʜʘʡʣʘʨʜʘ,
.ʘ ʪʝʩʪʽʣʝʥʝʜʽסʥʩʳʟʜʘʥʫײץ

ɻʫʜʚʠʣʜʽײץ שʥʩʳʟʜʘʥʫʳ ʛʫʜʚʠʣ ץʘʨʘʡʪʳʥ ʘץʰʘ ʘסʳʥʳʥ ʪʫʳʥʜʘʪʘʪʳʥ ʙᴇʣʽʤʰʝʣʝʨ (ʥʝʤʝʩʝ ʘץʰʘ ʘסʳʥʳʥ
ʪʫʳʥʜʘʪʘʪʳʥ ʙᴇʣʽʤʰʝʣʝʨ ʪʦʙʳ) ײץʥʳʥʳש ᴇʪʝʣʝʪʽʥ ײץʥʳʥ ʙʘסʘʣʘʫ ʘʨץʳʣʳ ʘʥʳץʪʘʣʘʜʳ. ɽʛʝʨ ʘץʰʘ ʘסʳʥʳʥ
ʪʫʳʥʜʘʪʘʪʳʥ ʙᴇʣʽʤʰʝʣʝʨʜʽש ᴇʪʝʣʝʪʽʥ ײץʥʳ ʦʣʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳʥʘʥ ʘʟ ʙʦʣʩʘ, ײץʥʩʳʟʜʘʥʫʜʘʥ ʙʦʣסʘʥ ʟʠʷʥ
ʪʘʥʳʣʘʜʳ. ɻʫʜʚʠʣʜʽײץ שʥʩʳʟʜʘʥʫʜʘʥ ʙʦʣסʘʥ ʟʘʣʘʣʜʳ ʙʦʣʘʰʘץ ʢʝʟʝשʜʝʨʜʝ ץʘʣʧʳʥʘ ʢʝʣʪʽʨʫ ʤװʤʢʽʥ ʝʤʝʩ.

ɹʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨʜʽײץ שʥʩʳʟʜʘʥʫʳ

ɹʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨ ײץʥʩʳʟʜʘʥʫ ʤᴅʥʽʥʝ ʪʝʢʩʝʨʽʣʝʜʽ, ᴅʨʽ ʤײʥʜʘʡ ʘʢʪʠʚʪʝʨ ᴅʟʽʨʣʝʫ ʙʦʡʳʥʰʘ
ʤʘʪʝʨʠʘʣʜʳץ ʞᴅʥʝ ʤʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨʜʽײץ שʨʘʤʳʥʘ ʥʝʤʝʩʝ ʘʢʪʠʚʪʝʨʜʽײץ שʥʩʳʟʜʘʥʫʳʥʘ ʥײʩץʘʡʪʳʥ
ʬʘʢʪʽʣʝʨ ʤʝʥ ʞʘסʜʘʡʣʘʨ ʙʦʣסʘʥʜʘ ʘʫʜʘʨʳʣʘʜʳ.

ɹʽʨ ʥʝʤʝʩʝ ʦʜʘʥ ʜʘ ʢᴇʧ ʪᴇʤʝʥʜʝʛʽ ʬʘʢʪʽʣʝʨʜʽש ʞᴅʥʝ ʞʘסʜʘʡʣʘʨʜʳש ʙʦʣʫʳ ʊʦʧ ʙʘʨʣʘʫ ᴅʨʽ ʙʘסʘʣʘʫ ʞᴇʥʽʥʜʝʛʽ ᴇʟ
ʘʢʪʠʚʪʝʨʽʥ ײץʥʩʳʟʜʘʥʫ ʤᴅʥʽʥʝ ʪʝʢʩʝʨʫʛʝ ʤʽʥʜʝʪʪʽ ʝʢʝʥʜʽʛʽʥʝ ʥײʩץʘʡʜʳ (ʪʽʟʙʝʩʽ ʪʦʣʳץ ʙʦʣʳʧ ʪʘʙʳʣʤʘʡʜʳ):

¶ ʉʦʥʳש ʽʰʽʥʜʝ ʊʦʧ ײʡʳʤʳ ʙʝʣʛʽʣʽ ʙʽʨ ʫʯʘʩʢʝʥʽ ʙʘʨʣʘʫסʘ ץײץʳʣʳ ʙʦʣסʘʥ ʢʝʟʝש ᴇʪʽʧ ʢʝʪʢʝʥʜʝ ʥʝʤʝʩʝ ʪʘʷʫ
ʘʨʘʜʘ ᴇʪʝʜʽ ʞᴅʥʝ ʦʥʳײ שʟʘʨʪʳʣʫʳ ʢװʪʽʣʤʝʡʜʽ;

¶ ɹʝʣʛʽʣʽ ʙʽʨ ʫʯʘʩʢʝʜʝ ʤʠʥʝʨʘʣʜʳ ʨʝʩʫʨʩʪʘʨʜʳ ʦʜʘʥ ᴅʨʽ ʙʘʨʣʘʫסʘ ʞᴅʥʝ ʙʘסʘʣʘʫסʘ ʝʜᴅʫʽʨ ʰʳסʳʩʪʘʨ ʙʶʜʞʝʪʢʝ
;ʘʥ ʞᴅʥʝ ʞʦʩʧʘʨʣʘʥʙʘʡʜʳסʦʩʳʣʤʘץ

¶ ɹʝʣʛʽʣʽ ʙʽʨ ʫʯʘʩʢʝʜʝ ʤʠʥʝʨʘʣʜʳ ʨʝʩʫʨʩʪʘʨʜʳ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʤʠʥʝʨʘʣʜʳ ʨʝʩʫʨʩʪʘʨʜʳש
ʢʦʤʤʝʨʮʠʷʣʳץ ʪʠʽʤʜʽ ʢᴇʣʝʤʜʝʨʽʥ ʘʥʳץʪʘʫסʘ ᴅʢʝʣʽʧ ʩʦץʪʳʨʤʘʜʳ ʞᴅʥʝ ʊʦʧ ײʡʳʤʳ ʙʝʣʛʽʣʽ ʙʽʨ ʫʯʘʩʢʝʜʝ
ʤײʥʜʘʡ ץʳʟʤʝʪʪʽ ʪʦץʪʘʪʫ ʰʝʰʽʤʽʥ ץʘʙʳʣʜʘʜʳ;

¶ ɾʝʪʢʽʣʽʢʪʽ ʜʝʨʝʢʪʝʨ ʙʝʣʛʽʣʽ ʙʽʨ ʫʯʘʩʢʝʥʽ ᴅʟʽʨʣʝʫ ʳץʪʠʤʘʣʜʳʣʳסʳʥʘ ץʘʨʘʤʘʩʪʘʥ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ
ʞᴇʥʽʥʜʝʛʽ ʘʢʪʠʚʪʽש ʘסʳʤʜʘסʳ ײץʥʳ ʥᴅʪʠʞʝʣʽ ᴅʟʽʨʣʝʫʜʽש ʥʝʤʝʩʝ ᴇʪʢʽʟʫʜʽש ʥᴅʪʠʞʝʩʽʥʜʝ ʪʦʣʳץ ʰʘʤʘʜʘ
ᴇʪʝʣʤʝʡʪʽʥʜʽʛʽʥ ʢᴇʨʩʝʪʝʜʽ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓרʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ɸʢʪʠʚʪʽש ʰʳסʫʳ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝ (ʧʘʡʜʘʣʘʥʫʜʘʥ ʰʳסʘʨʫ)

ʇʘʡʜʘʣʘʥʫʜʘʥ ʰʳסʘʨʫסʘ ʘʨʥʘʣסʘʥ ʨʝʟʝʨʚʪʝʨ ʊʦʧʪʳש ʦʙʲʝʢʪʽʥʽ ʥʝʤʝʩʝ ʥʝʛʽʟʛʽ ײץʨʘʣʜʳ ץʘʡʪʘ ʤʦʥʪʘʞʜʘʫ ʤʝʥ
ʢᴇʰʽʨʫ ʙʦʡʳʥʰʘ ʞᴅʥʝ ʦʙʲʝʢʪʽ ʪײʨסʘʥ ʫʯʘʩʢʝʥʽ ץʘʣʧʳʥʘ ʢʝʣʪʽʨʫ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʩʽ ʙʦʣסʘʥ ʢʝʟʜʝ, ʩʦʥʜʘʡ-ʘץ
ʤײʥʜʘʡ ʨʝʟʝʨʚʪʽ ʧʘʡʳʤʜʳ ʙʘסʘʣʘʫʜʳ ʞװʟʝʛʝ ʘʩʳʨʫ ʤװʤʢʽʥ ʙʦʣסʘʥ ʢʝʟʜʝ, ʜʠʩʢʦʥʪʪʘʣסʘʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥʳש
ʥʝʛʽʟʽʥʜʝ ʪʦʣʳץ ʢᴇʣʝʤʜʝ ʪʘʥʳʣʘʜʳ. ʊʘʥʳʣסʘʥ ʩʦʤʘ ʞʝʨʛʽʣʽʢʪʽ ʰʘʨʪʪʘʨ ʤʝʥ ʪʘʣʘʧʪʘʨסʘ ʩᴅʡʢʝʩ ʘʥʳץʪʘʣסʘʥ
ʙʘסʘʣʘʥסʘʥ ʙʦʣʘʰʘץ ʰʳסʳʩʪʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳʥ ʙʽʣʜʽʨʝʜʽ. ʉʦʥʜʘʡ-ʘץ ʪʠʽʩʪʽ ʥʝʛʽʟʛʽ ײץʨʘʣ ʪʘʥʳʣסʘʥ ʨʝʟʝʨʚʪʽש
ʤᴇʣʰʝʨʽʥʝ ʙʘʣʘʤʘʣʳ ʩʦʤʘʜʘ ʪʘʥʳʣʘʜʳ. ʉʦʥʳש ʩʘʣʜʘʨʳʥʘʥ, ʙײʣ ʘʢʪʠʚ ʪʠʽʩʪʽ ʘʤʦʨʪʠʟʘʮʠʷʣʘʫ ᴅʜʽʩʽ ʥʝʛʽʟʽʥʜʝ
ᴇʥʜʽʨʽʩʢʝ ʞᴅʥʝ ʪʘʩʳʤʘʣʜʘʫסʘ ʢʘʧʠʪʘʣʜʘʥʜʳʨʳʣסʘʥ ʰʳסʳʥʜʘʨʜʳש ʙʽʨ ʙᴇʣʽʛʽ ʨʝʪʽʥʜʝ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥʘʜʳ.

ʄʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ᴇʪʝʫ װʰʽʥ ץʘʞʝʪʪʽ ʵʢʦʥʦʤʠʢʘʣʳץ ʧʘʡʜʘ ʥʝʛʽʟʽʥʜʝ ʞʘʪʘʪʳʥ ʝʩʝʧʪʽ ʤʝʨʟʽʤʜʝʛʽ ʥʝʤʝʩʝ
ʨʝʩʫʨʩʪʘʨʜʳץ שʘʡʪʫ ʩʦʤʘʩʳʥʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨʜʽש ʥᴅʪʠʞʝʩʽ ʙʦʣʳʧ ʪʘʙʳʣסʘʥ ʧʘʡʜʘʣʘʥʫʜʘʥ ʰʳסʘʨʫ ʞᴇʥʽʥʜʝʛʽ
,ʨʜʝ ʝʩʢʝʨʽʣʝʜʽװʳ ᴇʟʛʝʨʽʩʪʝʨ, ʥʝʤʝʩʝ ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʩʽʥʜʝʛʽ ᴇʟʛʝʨʽʩ ʤʳʥʘʜʘʡ ʪסʘʣʘʫʜʘסʘʟʽʨʛʽ ʨʝʟʝʨʚʪʽ ʙʘץ
ʩʦʥʳש ʩʘʣʜʘʨʳʥʘʥ:

(a) ʈʝʟʝʨʚʪʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ ʘסʳʤʜʘסʳ ʢʝʟʝשʜʝʛʽ ʪʠʽʩʪʽ ʘʢʪʠʚʪʽײץ שʥʳʥʘ ץʦʩʳʣʘʜʳ ʥʝʤʝʩʝ ʝʩʝʧʪʝʥ ʰʳסʘʨʳʣʘʜʳ;

(ʙ) ɸʢʪʠʚʪʽײץ שʥʳʥʘʥ ʰʳסʘʨʳʣסʘʥ ʩʦʤʘ ʦʥʳש ʘסʳʤʜʘסʳ ײץʥʳʥʘʥ ʘʩʧʘʫʳ ʪʠʽʩ. ɽʛʝʨ ʨʝʟʝʨʚʪʝʛʽ ʪᴇʤʝʥʜʝʫ
ʘʢʪʠʚʪʽש ʘסʳʤʜʘסʳ ײץʥʳʥʘʥ ʘʩʳʧ ʪװʩʩʝ, ʘʩʳʧ ʪװʩʫ ʜʝʨʝʫ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ
ʪʘʥʳʣʘʜʳ; ʞᴅʥʝ

(ʚ) ɽʛʝʨ ʪװʟʝʪʫ ʘʢʪʠʚ ײץʥʳʥʳײ שʣסʘʶʳʥʘ ᴅʢʝʣʽʧ ʩʦץʪʳʨסʘʥ ʞʘסʜʘʡʜʘ, ʊʦʧ ʙײʣ ʘʢʪʠʚʪʽש ʞʘשʘ ʘסʳʤʜʘסʳ ײץʥʳ
ʪʦʣʳסʳʤʝʥ ᴇʪʝʣʝ ʘʣʤʘʡʪʳʥʜʳסʳʥʳש ʢᴇʨʩʝʪʢʽʰʽ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥʜʳסʳʥ ץʘʨʘʩʪʳʨʘʜʳ. ɽʛʝʨ ʙײʣ ʤײʥʜʘʡ
ʢᴇʨʩʝʪʢʽʰ ʙʦʣʳʧ ʪʘʙʳʣʩʘ, ʊʦʧ ʘʢʪʠʚʪʽש ᴇʪʝʣʝʪʽʥ ײץʥʳʥ ʙʘסʘʣʘʫ ʘʨץʳʣʳ ʦʥʳ ײץʥʩʳʟʜʘʥʫסʘ ʪʝʩʪʽʣʝʡʜʽ ʞᴅʥʝ
36 ʍפɽʉ-ʢʝ (IAS) ʩᴅʡʢʝʩ ײץʥʩʳʟʜʘʥʫ ʙʦʡʳʥʰʘ ʢʝʟ ʢʝʣʛʝʥ ʟʘʣʘʣʜʳ ʝʩʢʝʨʝʜʽ.

ʘʨʞʳ ʘʢʪʠʚʪʝʨʽפ

ɹʘʩʪʘʧϨʳ ʪʘʥʫ ʞϸʥʝ ʙʘϤʘʣʘʫ

ʢʽʨʽʩ ץʘ ʜʘ ʞʠʳʥʪʳץʥʳ ʙʦʡʳʥʰʘ, ʙʘʩײץ ʘʥסʘʥʜʘ ʢʝʡʽʥʥʝʥ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʰ ʨʝʪ ʪʘʥʳʣסʘʨʞʳ ʘʢʪʠʚʪʝʨʽ ʘʣפ
ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʞᴅʥʝ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʪʳʥ ʨʝʪʽʥʜʝ ʞʽʢʪʝʣʝʜʽ.
ʣײʘʨʞʳ ʘʢʪʠʚʽ ʤʝʥ ʊʦʧ ʙץ ʘʥ ʢʝʟʜʝʛʽ ʞʽʢʪʝʣʫʽ ʢʝʣʽʩʽʤʰʘʨʪʪʘ ʢᴇʟʜʝʣʛʝʥסʳʜʘ ʪʘʥʳʣץʙʘʩʪʘʧ שʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥʽפ
ʘʢʪʠʚʪʝʨʜʽ ʙʘʩץʘʨʫ װʰʽʥ ץʦʣʜʘʥʘʪʳʥ ʙʠʟʥʝʩ-ʤʦʜʝʣʴ ʙʦʡʳʥʰʘ ʘץʰʘ ʘסʳʥʜʘʨʳʥʳש ʩʠʧʘʪʪʘʤʘʣʘʨʳʥʘ ʪᴅʫʝʣʜʽ
ʙʦʣʘʜʳ. פʘʨʞʳʣʘʥʜʳʨʫʜʳש ʝʜᴅʫʽʨ ʢʦʤʧʦʥʝʥʪʽʥ ץʘʤʪʳʤʘʡʪʳʥ ʥʝʤʝʩʝ ʩʦסʘʥ ץʘʪʳʩʪʳ ʊʦʧ ʽʩ ʞװʟʽʥʜʝʛʽ ʩʠʧʘʪʪʳש
ʞʝשʽʣʜʝʪʽʣʫʽʥ ץʦʣʜʘʥסʘʥ ʩʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢʪʽ ץʦʩʧʘסʘʥʜʘ, ʊʦʧ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥ ʙʘʩʪʘʧץʳʜʘ ʧʘʡʜʘ
ʥʝʤʝʩʝ ʟʠʷʥ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʙʘʡʪʳʥ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ ʞʘסʜʘʡʳʥʜʘ ʤᴅʤʽʣʝ ʙʦʡʳʥʰʘ h ʳסʳʥʜʘʨ
ʩʦʤʘʩʳʥʘ ײʣסʘʡʪʳʣסʘʥ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʡʜʳ. פʘʨʞʳʣʘʥʜʳʨʫʜʳש ʝʜᴅʫʽʨ ʢʦʤʧʦʥʝʥʪʽʥ ץʘʤʪʳʤʘʡʪʳʥ
ʥʝʤʝʩʝ ʩʦסʘʥ ץʘʪʳʩʪʳ ʊʦʧ ʽʩ ʞװʟʽʥʜʝʛʽ ʩʠʧʘʪʪʳש ʞʝשʽʣʜʝʪʽʣʫʽʥ ץʦʣʜʘʥסʘʥ ʩʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 15 ʍפɽʉ-
ʢʝ (IFRS) ʩᴅʡʢʝʩ ʘʡץʳʥʜʘʣסʘʥ ʤᴅʤʽʣʝʥʽש ʙʘסʘʩʳ ʙʦʡʳʥʰʘ ʘʡץʳʥʜʘʣʘʜʳ.

ɹʦʨʳʰʪʳץ ץʘʨʞʳ ʘʢʪʠʚʽ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ ײץʥʳ ʙʦʡʳʥʰʘ ʥʝʤʝʩʝ ʙʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ
ʙʦʡʳʥʰʘ ʞʽʢʪʝʣʫʽ ʞᴅʥʝ ʙʘסʘʣʘʥʫʳ װʰʽʥ ʦʣ ᴇʪʝʣʤʝʛʝʥ ʥʝʛʽʟʛʽ ʩʦʤʘסʘ «ʙʦʨʳʰʪʳש ʥʝʛʽʟʛʽ ʩʦʤʘʩʳ ʤʝʥ ʧʘʡʳʟʜʘʨʜʳש
(SPPI) ʝʩʝʙʽʥʝʥ ʪᴇʣʝʤʜʝʨ סʘʥʘ» ʙʽʣʜʽʨʝʪʽʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥʳש ʧʘʡʜʘ ʙʦʣʫʳʥʘ ᴅʢʝʧ ʩʦץʪʳʨʫʳ ʪʠʽʩ.ʄײʥʜʘʡ ʙʘסʘʣʘʫ
SPPI-ʪʝʩʪ ʜʝʧ ʘʪʘʣʘʜʳ ʞᴅʥʝ ᴅʨʙʽʨ ײץʨʘʣʜʳש ʜʝשʛʝʡʽʥʜʝ ʞʘʩʘʣʘʜʳ. ʊʦʧ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥ ʙʘʩץʘʨʫ װʰʽʥ
ʧʘʡʜʘʣʘʥʘʪʳʥ ʙʠʟʥʝʩ-ʤʦʜʝʣʴ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ᴅʢʝʣʫ ʤʘץʩʘʪʳʥʜʘ ʊʦʧ ᴇʟʽʥʽץ שʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥ ʙʘʩץʘʨʘʪʳʥ ʪᴅʩʽʣʜʽ
ʩʠʧʘʪʪʘʡʜʳ. ɹʠʟʥʝʩ-ʤʦʜʝʣʴ ʘץʰʘ ʘסʳʥʜʘʨʳʥʳש ʰʘʨʪʪʘ ʢᴇʟʜʝʣʛʝʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʘʣʫʜʳץ ,שʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥ
ʩʘʪʫʜʳש ʥʝʤʝʩʝ ʝʢʝʫʽʥʽש ʜʝ ʩʘʣʜʘʨʳ ʙʦʣʘʪʳʥʜʳסʳʥ ʘʡץʳʥʜʘʡʜʳ. ɿʘשʥʘʤʘʤʝʥ ʥʝʤʝʩʝ ʙʝʣʛʽʣʽ ʙʽʨ ʥʘʨʳץʪʘ
(ʩʪʘʥʜʘʨʪʪʳ ʪʘʣʘʧʪʘʨʜʘ ʞʘʩʘʣʘʪʳʥ ʩʘʫʜʘ-ʩʘʪʪʳץ) ץʘʙʳʣʜʘʥסʘʥ ץʘסʠʜʘʤʝʥ ʙʝʣʛʽʣʝʥʛʝʥ ʤʝʨʟʽʤʜʝ ʘʢʪʠʚʪʝʨʜʽ
ʞʝʪʢʽʟʫʜʽ ʪʘʣʘʧ ʝʪʫʰʽ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥ ʩʘʪʳʧ ʘʣʫ ʥʝʤʝʩʝ ʩʘʪʫ ʙʦʡʳʥʰʘ ʙʘʨʣʳץ ʦʧʝʨʘʮʠʷʣʘʨ ʦʣ ʞʘʩʘʣסʘʥ ʢװʥʛʝ,
ʷסʥʠ ʊʦʧ ʘʢʪʠʚʪʽ ʩʘʪʳʧ ʘʣʫסʘ ʥʝʤʝʩʝ ʩʘʪʫסʘ ᴇʟʽʥʝ ʤʽʥʜʝʪʪʝʤʝ ץʘʙʳʣʜʘסʘʥ ʢװʥʛʝ ʪʘʥʳʣʘʜʳ.

ʂʝʡʽʥʛʽ ʙʘϤʘʣʘʫ

ʂʝʡʽʥʥʝʥ ʙʘסʘʣʘʫ ʤʘץʩʘʪʪʘʨʳ װʰʽʥ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ ʝʢʽ ʩʘʥʘʪץʘ ʞʽʢʪʝʣʝʜʽ:

¶ ɸʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʪʳʥ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ (ʙʦʨʳʰʪʳײץ ץʨʘʣʜʘʨ);

¶ ʇʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʪʳʥ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ.

ʊʦʧʪʳש ʙʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʝʪʽʥ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ ʙʦʣʤʘʜʳ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

(ʘʩʳסʞʘʣ) ʘʨʞʳ ʘʢʪʠʚʪʝʨʽפ

ʊʘʥʫʜʳ ʪʦϨʪʘʪʫ

ʤʦʡʳʥʜʘʣʫʳʥ (ʘʥ ʝʩʝʧʪʝʥ ʘʣʳʥʳʧ ʪʘʩʪʘʣʘʜʳסʳʨʣʘʥʜʳʨʳʣסʜʘʡ ʪʫʨʘʣʳ ʰʦסʞʘ ץʘʨʞʳʣʳץ) ʘʨʞʳ ʘʢʪʠʚʽפ
ʪʦץʪʘʪʘʜʳ, ʝʛʝʨ:

¶ ɸʢʪʠʚʪʝʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʘʣʫ ʪʘʣʩʘ; ʥʝ ʙʦʣʤʘʩʘץʦʣʜʘʥʳʣʫ ʤʝʨʟʽʤʽ ʘʷץ שʳʥʳסʳץײץ

¶ ʊʦʧ ʘʢʪʠʚʪʝʥ ʘץʰʘ ʘסʳʤʳʥ ʘʣʫ ץײץʳסʳʥ ʙʝʨʩʝ ʥʝ ʙʦʣʤʘʩʘ װʰʽʥʰʽ ʪʘʨʘʧץʘ ʪװʩʝʪʽʥ ʘץʰʘ ʘסʳʤʜʘʨʳʥ ʪʦʣʳץ
ʢᴇʣʝʤʜʝ ʞᴅʥʝ «ʪʨʘʥʟʠʪʪʽʢ» ʢʝʣʽʩʽʤ ʙʦʡʳʥʰʘ ʝʰʙʽʨ ʝʣʝʫʣʽ ʢʽʜʽʨʫʩʽʟ ʪᴇʣʝʫ ʙʦʡʳʥʰʘ ᴇʟ ʤʦʡʥʳʥʘ ʤʽʥʜʝʪʪʝʤʝ
ʘʣʩʘ; ʞᴅʥʝ ʥʝ ʙʦʣʤʘʩʘ (ʘ) ʊʦʧ ʘʢʪʠʚʪʝʥ ʙʦʣʘʪʳʥ ʙʘʨʣʳץ ʪᴅʫʝʢʝʣʜʝʨ ʤʝʥ ʧʘʡʜʘʥʳ ʙʝʨʩʝ, ʥʝ ʙʦʣʤʘʩʘ (ʙ) ʊʦʧ
ʘʢʪʠʚʪʝʥ ʙʦʣʘʪʳʥ ʙʘʨʣʳץ ʪᴅʫʝʢʝʣʜʝʨ ʤʝʥ ʧʘʡʜʘʥʳ ʙʝʨʤʝʡ, ʦʣʘʨʜʳ ʩʘץʪʘʤʘʩʘ, ʙʽʨʘץ ʦʩʳ ʘʢʪʠʚʪʽש
ʙʘץʳʣʘʫʳʥ ʙʝʨʩʝ.

ϧʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥʽϬ Ϩϰʥʩʳʟʜʘʥʫʳ

ʊʦʧ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʙʘʡʪʳʥ ʙʘʨʣʳץ ʙʦʨʳʰʪʳץ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥʝ ץʘʪʳʩʪʳ
ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥʥʳש (ʂʅɿ) ʙʘסʘʣʘʫ ʨʝʟʝʨʚʽʥ ʤʦʡʳʥʜʘʡʜʳ. ʂʅɿ ʰʘʨʪץʘ ʩᴅʡʢʝʩ ʊʦʧץʘ ʪʠʝʩʽʣʽ ʙʦʣʘʪʳʥ ʘץʰʘ
ʘסʳʥʜʘʨʳ ʤʝʥ ʊʦʧ ʙײʣ ʘʢʪʠʚ ʙʦʡʳʥʰʘ ʙʘʩʪʘʧץʳ ʪʠʽʤʜʽ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʛʝ ʰʘʤʘʤʝʥ ʪʝש ʙʦʣʘʪʳʥ
ʤᴇʣʰʝʨʣʝʤʝʥʽ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʜʠʩʢʦʥʪʪʘʣסʘʥ ʘʣʫʜʳ ʢװʪʽʧ ʦʪʳʨסʘʥ ʙʘʨʣʳץ ʘץʰʘ ʘסʳʥʜʘʨʳʥʳש ʘʨʘʩʳʥʜʘסʳ
ʘʡʳʨʤʘ ʨʝʪʽʥʜʝ ʝʩʝʧʪʝʣʝʜʽ. ʂװʪʽʣʝʪʽʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥʘ ײʩʪʘʣʘʪʳʥ ץʘʤʪʘʤʘʩʳʟ ʝʪʫʜʽ ʩʘʪʫʜʘʥ ʥʝʤʝʩʝ ʰʘʨʪʪʳץ
ʪʘʣʘʧʪʘʨʜʳש ʘʞʳʨʘʤʘʩ ʙᴇʣʽʛʽ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʥʝʩʠʝ ʩʘʧʘʩʳʥ ʘʨʪʪʳʨʫʜʳש ʙʘʩץʘ ʪʝʪʽʢʪʝʨʽʥʝʥ ʙʦʣʘʪʳʥ ʘץʰʘ
ʘסʳʥʜʘʨʳ ʞʘʪʘʜʳ.

ʂʅɿ ʝʢʽ ʢʝʟʝשʜʝ ʪʘʥʳʣʘʜʳ. ɹʘʩʪʘʧץʳ ʪʘʥʳʣסʘʥ ʩᴅʪʪʝʥ ʙʘʩʪʘʧ ʥʝʩʠʝ ʪᴅʫʝʢʝʣʽ ʘʡʪʘʨʣʳץʪʘʡ ײʣסʘʡʤʘסʘʥ ץʘʨʞʳ
ʩʘʣʜʘʨʳʥʘʥ שʤʢʽʥ ʙʦʣʘʪʳʥ ʜʝʬʦʣʪʪʘʨʜʳװʽʰʽʥʜʝ ʤ (ʂʅɿ ץʘʡʣʳ 12) שʨʘʣʜʘʨʳ ʙʦʡʳʥʰʘ ʢʝʣʝʩʽ 12 ʘʡʜʳײץ
ʪʫʳʥʜʘʫʳ ʤװʤʢʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥסʘ ץʘʪʳʩʪʳ ʟʠʷʥʜʳ ʙʘסʘʣʘʫ ʨʝʟʝʨʚʽ ײץʨʳʣʘʜʳ. ʉʦʣʘʨ ʙʦʡʳʥʰʘ ʙʘʩʪʘʧץʳ ʪʘʥʳʣסʘʥ
ʩᴅʪʪʝʥ ʙʘʩʪʘʧ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ װʰʽʥ ʥʝʩʠʝʣʽʢ ʪᴅʫʝʢʝʣ ʘʡʪʘʨʣʳץʪʘʡ ײʣסʘʡסʘʥ ʜʝʬʦʣʪʪʳש ʦʨʳʥ ʘʣʫ ʤʝʨʟʽʤʜʝʨʽʥʝ
ʪʽʣʝʪʽʥװʽʰʽʥʜʝ ʢ שʦʣʜʘʥʳʣʫ ʤʝʨʟʽʤʽʥʽץ ʘʥסʘʣץ שʨʘʣʳʥʳײץ ʘʨʞʳץ ʦʩʳ (ʰʽʥ ʂʅɿװ ʢʽʣ ʤʝʨʟʽʤװʙ) ʘʨʘʤʘʩʪʘʥץ
ʥʝʩʠʝʣʽʢ ʟʠʷʥסʘ ץʘʪʳʩʪʳ ʟʘʣʘʣסʘ ʙʘסʘʣʘʫ ʨʝʟʝʨʚʽ ײץʨʳʣʘʜʳ.

ʉʘʫʜʘ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢʢʝ ץʘʪʳʩʪʳ ʊʦʧ ʂʅɿ-ʥʳ ʝʩʝʧʪʝʫ ʢʝʟʽʥʜʝ ʞʝשʽʣʜʝʪʽʣʛʝʥ ʪᴅʩʽʣʜʽ
ʥʛʝװʦʨʥʳʥʘ ᴅʨʙʽʨ ʝʩʝʧʪʽ ʢ שʘʣʘʤʘʡʜʳ, ʘʣ ʦʥʳסʘʜʘץ ᴇʟʛʝʨʽʩʪʝʨʽʥ שʦʣʜʘʥʘʜʳ. ʊʠʽʩʽʥʰʝ, ʊʦʧ ʥʝʩʠʝʣʽʢ ʪᴅʫʝʢʝʣʜʽץ
ʙװʢʽʣ ʤʝʨʟʽʤ װʰʽʥ ʂʅɿ ʪʝש ʩʦʤʘʜʘ ʟʘʣʘʣסʘ ʙʘסʘʣʘʫ ʨʝʟʝʨʚʽʥ ʤʦʡʳʥʜʘʡʜʳ. ʊʦʧ ץʘʨʳʟ ʘʣʫʰʳʣʘʨ ʤʝʥ ʞʘʣʧʳ
ʵʢʦʥʦʤʠʢʘʣʳץ ʪʘʣʘʧʪʘʨסʘ ʪᴅʥ ʙʦʣʘʪʳʥ ʙʦʣʞʘʤʜʳ ʬʘʢʪʦʨʣʘʨʜʳ ʝʩʢʝʨʝ ʦʪʳʨʳʧ ʪװʟʝʪʽʣʛʝʥ ʥʝʩʠʝʣʽʢ ʟʘʣʘʣʜʳש
ʧʘʡʜʘ ʙʦʣʫʳʥʳש ᴇʪʢʝʥ ʪᴅʞʽʨʠʙʝʩʽʥʝ ʩװʡʝʥʝ ʦʪʳʨʳʧ ʙʘסʘʣʘʫ ʨʝʟʝʨʚʪʝʨʽʥʽש ʤʘʪʨʠʮʘʩʳʥ ʧʘʡʜʘʣʘʥʜʳ.

ɽʛʝʨ ʰʘʨʪʪʘ ʢᴇʟʜʝʣʛʝʥ ʪᴇʣʝʤʜʝʨʜʽש ʤʝʨʟʽʤʽ 90 ʢװʥʛʝ ᴇʪʽʧ ʢʝʪʩʝ, ʊʦʧ ץʘʨʞʳ ʘʢʪʠʚʽ ʙʦʡʳʥʰʘ ʜʝʬʦʣʪ ʙʦʣʜʳ ʜʝʧ
ʝʩʝʧʪʝʡʜʽ. ɼʝʛʝʥʤʝʥ, ʙʝʣʛʽʣʽ ʙʽʨ ʞʘסʜʘʡʣʘʨʜʘ ʊʦʧ, ʝʛʝʨ ʽʰʢʽ ʥʝʤʝʩʝ ʩʳʨʪץʳ ʘץʧʘʨʘʪ ʊʦʧ ײʩʪʘʧ ץʘʣʘʪʳʥ ʥʝʩʠʝ
ʩʘʧʘʩʳʥ ʘʨʪʪʳʨʫ ʪʝʪʽʢʪʝʨʽʥ ʝʩʢʝʨʤʝʩʪʝʥ, ʊʦʧʪʳש ʰʘʨʪʪʘ ʢᴇʟʜʝʣʛʝʥ ץʘʣסʘʥ ʪᴇʣʝʤʜʝʨʜʽש ʙʘʨʣʳץ ʩʦʤʘʩʳʥ
ʘʣʘʪʳʥʜʳסʳʥʘ ʥײʩץʘʩʘ, ץʘʨʞʳ ʘʢʪʠʚʽ ʙʦʡʳʥʰʘ ʜʝʬʦʣʪ ʙʦʣʜʳ ʜʝʛʝʥ ץʦʨʳʪʳʥʜʳסʘ ʢʝʣʝ ʘʣʘʜʳ. ɽʛʝʨ ʊʦʧʪʳש
ʰʘʨʪʪʘ ʢᴇʟʜʝʣʛʝʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥʳש ᴇʪʝʣʫʽʥʝ ץʘʪʳʩʪʳ ʥʝʛʽʟʜʝʣʛʝʥ װʤʽʪʪʝʨʽ ʙʦʣʤʘʩʘ, ץʘʨʞʳ ʘʢʪʠʚʽ ʝʩʝʧʪʝʥ
ʰʳסʘʨʳʣʘʜʳ.

ɾʘʣʜʘʫ

ʐʘʨʪʪʳש ʞʘʩʘʣʫ ʩᴅʪʽʥʝ ʊʦʧ ʞʘʣʜʘʫ ʢʝʣʽʩʽʤʽ ʞʘʣʜʘʫ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥʜʳסʳʥ ʥʝ ʙʦʣʤʘʩʘ ʙʝʣʛʽʣʝʨʽʥ
שʽʥʽשʳʪ ʢʝʟʝץʘʥʜʘ, ʊʦʧ ʰʘʨʪ ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʛʝʥ ʘʢʪʠʚʪʽ ʙʝʣʛʽʣʽ ʙʽʨ ʫʘץʘʣʘʡʜʳ. ᴆʟʛʝʰʝ ʘʡʪסʳʥ ʙʘסʘʤʪʠʪʳʥʜʳץ
ʽʰʽʥʜʝ ᴇʪʝʤʘץʳʥʳש ʦʨʥʳʥʘ ʧʘʡʜʘʣʘʥʳʣʫʳʥ ʙʘץʳʣʘʫ ץײץʳסʳʥ ʙʝʨʝʪʽʥʜʽʛʽʥ ʘʡץʳʥʜʘʡʜʳ.

ʊʦʧ ʞʘʣϤʘ ʘʣʫʰʳ ʨʝʪʽʥʜʝ

ʊʦʧ, ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʞʘʣʜʘʫʜʳ ʞᴅʥʝ ʪᴇʤʝʥ ײץʥʳ ʙʘʨ ʘʢʪʠʚʪʝʨʜʽ ʞʘʣʜʘʫʜʳ ץʦʩʧʘסʘʥʜʘ, ʙʘʨʣʳץ ʞʘʣʜʘʫ ʰʘʨʪʪʘʨʳʥ
ʤʦʡʳʥʜʘʫסʘ ʞᴅʥʝ ʙʘסʘʣʘʫסʘ ʙʽʨʳסשʘʡ ʪᴅʩʽʣʜʽ ץʦʣʜʘʥʘʜʳ. ʊʦʧ ʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽʥʽש ʞʘʩʘʣʫʳʥʘ ץʘʪʳʩʪʳ ʞʘʣʜʘʫ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥ ʞᴅʥʝ ʧʘʡʜʘʣʘʥʫ ץײץʳסʳ ʥʳʩʘʥʳʥʜʘסʳ ʘʢʪʠʚʪʝʨʜʽ ʤʦʡʳʥʜʘʡʜʳ, ʦʣʘʨ ʙʘʟʘʣʳץ ʘʢʪʠʚʪʝʨʜʽ
ʧʘʡʜʘʣʘʥʫ ץײץʳסʳʥ ʙʽʣʜʽʨʝʜʽ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ɾʘʣʜʘʫ (ʞʘʣסʘʩʳ)

ʊʦʧ ʞʘʣϤʘ ʘʣʫʰʳ ʨʝʪʽʥʜʝ (ʞʘʣϤʘʩʳ)

ʇʘʡʜʘʣʘʥʫ ϨϰϨʳϤʳ ʥʳʩʘʥʳʥʜʘϤʳ ʘʢʪʠʚʪʝʨ

ʊʦʧ ʞʘʣʜʘʫʜʳש ʙʘʩʪʘʣʫ ʢװʥʽʥʝ (ʷסʥʠ ʙʘʟʘʣʳץ ʘʢʪʠʚ ʧʘʡʜʘʣʘʥʫ װʰʽʥ ץʦʣʞʝʪʽʤʜʽ ʙʦʣʘʪʳʥ ʢװʥʛʝ) ʧʘʡʜʘʣʘʥʫ
ʳ ʘʢʪʠʚʪʝʨ, ʞʘʣʜʘʫ ʙʦʡʳʥʰʘסʳ ʥʳʩʘʥʳʥʜʘסʳץײץ ʳ ʘʢʪʠʚʪʝʨʜʽ ʤʦʡʳʥʜʘʡʜʳ. ʇʘʡʜʘʣʘʥʫסʳ ʥʳʩʘʥʳʥʜʘסʳץײץ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ץʘʡʪʘ ʙʘסʘʣʘʫסʘ ʪװʟʝʪʝ ʦʪʳʨʳʧ ʞʠʥʘץʪʘʣסʘʥ ʘʤʦʨʪʠʟʘʮʠʷ ʤʝʥ ײץʥʩʳʟʜʘʥʫʜʘʥ ʞʠʥʘץʪʘʣסʘʥ
ʟʘʣʘʣʜʳ ʰʝʛʝʨʝ ʦʪʳʨʳʧ, ʙʘʩʪʘʧץʳ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ. ʇʘʡʜʘʣʘʥʫ ץײץʳסʳ ʥʳʩʘʥʳʥʜʘסʳ ʘʢʪʠʚʪʝʨʜʽש
ʙʘʩʪʘʧץʳ ײץʥʳʥʘ ʞʘʣʜʘʫ ʙʦʡʳʥʰʘ ʤʦʡʳʥʜʘʣסʘʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʢᴇʣʝʤʽ, ʙʦʣסʘʥ ʙʘʩʪʘʧץʳ ʪʽʢʝʣʝʡ ʰʳסʳʥʜʘʨ
ʞᴅʥʝ ʞʘʣʜʘʫʜʳש ʙʘʩʪʘʣʫ ʢװʥʽʥʝ ʥʝʤʝʩʝ ʞʘʣʜʘʫ ʙʦʡʳʥʰʘ ʘʣʳʥסʘʥ ʳʥʪʘʣʘʥʜʳʨʫʰʳ ʪᴇʣʝʤʜʝʨʜʽ ʰʝʛʝʨʝ ʦʪʳʨʳʧ
ʞʘʩʘʣסʘʥ ʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽ ʞʘʪʘʜʳ. ʇʘʡʜʘʣʘʥʫ ץײץʳסʳ ʥʳʩʘʥʳʥʜʘסʳ ʘʢʪʠʚʪʝʨ ʢʝʣʝʩʽ ʢʝʟʝשʜʝʨʜʽש ʙʘʨʳʥʰʘ
שʳʟʤʝʪ ʝʪʫʽʥʽץ ʧʘʡʜʘʣʳ שʘʩʳ ʙʦʡʳʥʘ ʞʝʣʽʣʽʢ ᴅʜʽʩʧʝʥ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥʘʜʳ: ʞʘʣʜʘʫ ʤʝʨʟʽʤʽ ʥʝʤʝʩʝ ʘʢʪʠʚʪʝʨʜʽץʳʩץ
ʙʦʣʞʘʤʜʳ ʤʝʨʟʽʤʽ.

ɽʛʝʨ ʞʘʣʜʘʫ ʤʝʨʟʽʤʽʥʽש ʩʦשʳʥʜʘ ʞʘʣסʘ ʘʣʳʥסʘʥ ʘʢʪʠʚʢʝ ʤʝʥʰʽʢ ץײץʳסʳ ʊʦʧץʘ ᴇʪʝʪʽʥ ʙʦʣʩʘ ʥʝʤʝʩʝ ʝʛʝʨ ʘʢʪʠʚʪʽש
ʙʘʩʪʘʧץʳ ײץʥʳ ʦʥʳ ʩʘʪʳʧ ʘʣʫסʘ ʘʨʥʘʣסʘʥ ʦʧʮʠʦʥʥʳש ʦʨʳʥʜʘʣʫʳʥ ʢᴇʨʩʝʪʩʝ, ʘʢʪʠʚ ʦʥʳש ʧʘʡʜʘʣʳ ץʳʟʤʝʪ ʝʪʫ
ʤʝʨʟʽʤʽʥʽש ʙʦʡʳʥʘ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥʘʜʳ. ʇʘʡʜʘʣʘʥʫ ץײץʳסʳ ʥʳʩʘʥʳʥʜʘסʳ ʘʢʪʠʚʪʝʨ ʜʝ ײץʥʩʳʟʜʘʥʫ ʤᴅʥʽʥʝ
ʪʝʢʩʝʨʽʣʝʜʽ.

ɾʘʣʜʘʫ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ

ɾʘʣʜʘʫʜʳש ʙʘʩʪʘʣʫ ʢװʥʽʥʝ ʊʦʧ ʞʘʣʜʘʫ ʤʝʨʟʽʤʽʥʽש ʽʰʽʥʜʝ ʞװʟʝʛʝ ʘʩʳʨʳʣʘʪʳʥ ʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽʥʽש ʢʝʣʪʽʨʽʣʛʝʥ
ʥʳײץ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʪʳʥ ʞʘʣʜʘʫ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥ ʤʦʡʳʥʜʘʡʜʳ. ɾʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽʥʝ ʘʣʳʥʫסʘ ʞʘʪʘʪʳʥ ʞʘʣʜʘʫ
ʙʦʡʳʥʰʘ ʢʝʟ ʢʝʣʛʝʥ ʳʥʪʘʣʘʥʜʳʨʘʪʳʥ ʪᴇʣʝʤʜʝʨʜʽ, ʠʥʜʝʢʩʢʝ ʥʝʤʝʩʝ ʤᴇʣʰʝʨʣʝʤʝʛʝ ʪᴅʫʝʣʜʽ ʙʦʣʘʪʳʥ ײץʙʳʣʤʘʣʳ
ʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽʥ ʞᴅʥʝ ʪʘʨʘʪʫ ײץʥʳʥʳש ʢʝʧʽʣʜʽʢʪʝʨʽ ʙʦʡʳʥʰʘ ʪᴇʣʝʥʝʪʽʥ ʩʦʤʘʣʘʨʜʳ ʰʝʛʝʨʝ ʦʪʳʨʳʧ ʙʝʣʛʽʣʝʥʛʝʥ
ʪᴇʣʝʤʜʝʨ (ʦʥʳש ʽʰʽʥʜʝ ʽʩ ʤᴅʥʽ ʙʦʡʳʥʰʘ ʙʝʣʛʽʣʝʥʛʝʥ ʪᴇʣʝʤʜʝʨ) ʞʘʪʘʜʳ. ɾʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽʥʝ, ʝʛʝʨ ʊʦʧʪʳש ʙײʣ
ʦʧʮʠʦʥʜʳ ʦʨʳʥʜʘʡʪʳʥʜʳסʳʥʘ ʞʝʪʢʽʣʽʢʪʽ ʩʝʥʽʤʜʽʣʽʢ ʙʦʣʩʘ, ʩʘʪʳʧ ʘʣʫ ʦʧʮʠʦʥʳʥ ʦʨʳʥʜʘʫ ʙʘסʘʩʳ ʞᴅʥʝ ʝʛʝʨ
ʞʘʣʜʘʫ ʤʝʨʟʽʤʽ ʊʦʧʪʳש ʞʘʣʜʘʫʜʳ ʪʦץʪʘʪʫ ʦʧʮʠʦʥʳʥ ᴅʣʝʫʝʪʪʽ ʦʨʳʥʜʘʫʳʥ ʢᴇʨʩʝʪʝʪʽʥ ʙʦʣʩʘ, ʞʘʣʜʘʫʜʳ ʪʦץʪʘʪʫ
ʙʳʣʤʘʣʳ ʞʘʣʜʘʫײץ ʣʜʘʨʜʳ ʪᴇʣʝʫ ʞʘʪʘʜʳ. ʀʥʜʝʢʩʢʝ ʥʝʤʝʩʝ ʤᴇʣʰʝʨʣʝʤʝʛʝ ʪᴅʫʝʣʜʽ ʙʦʣʤʘʡʪʳʥײʰʽʥ ʘʡʳʧʧװ
ʪᴇʣʝʤʜʝʨʽ ʤײʥʜʘʡ ʪᴇʣʝʤʜʝʨʜʽש ʞװʟʝʛʝ ʘʩʳʨʳʣʫʳʥʘ ᴅʢʝʧ ʩʦץʪʳʨʘʪʳʥ ʦץʠסʘ ʥʝʤʝʩʝ ʪʘʣʘʧ ʦʨʳʥ ʘʣʘʪʳʥ ʢʝʟʝשʜʝ
ʰʳסʳʩʪʘʨ ʨʝʪʽʥʜʝ (ʦʣʘʨ ץʦʨʣʘʨʜʳ ᴇʥʜʽʨʫ װʰʽʥ ʙʦʣסʘʥ ʞʘסʜʘʡʣʘʨʜʘʥ ʙʘʩץʘ) ʪʘʥʳʣʘʜʳ. ɾʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽʥʽש
ʢʝʣʪʽʨʽʣʛʝʥ ײץʥʳʥ ʝʩʝʧʪʝʫ װʰʽʥ ʊʦʧ ʞʘʣʜʘʫʜʳש ʙʘʩʪʘʣʫ ʢװʥʽʥʝ ץʦʩʳʤʰʘ ץʘʨʳʟ ץʘʨʘʞʘʪʳʥ ʪʘʨʪʫ ʤᴇʣʰʝʨʣʝʤʝʩʽʥ
ʧʘʡʜʘʣʘʥʘʜʳ, ᴇʡʪʢʝʥʽ ʞʘʣʜʘʫ ʰʘʨʪʳʥʜʘ ʢᴇʟʜʝʣʛʝʥ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝ ʦשʘʡ ʘʡץʳʥʜʘʣʘ ʘʣʤʘʡʜʳ. ɾʘʣʜʘʫʜʳש
ʙʘʩʪʘʣʫ ʢװʥʽʥʝʥ ʢʝʡʽʥ ʞʘʣʜʘʫ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʢᴇʣʝʤʽ ʧʘʡʳʟʜʘʨʜʳש ʝʩʝʧʪʝʣʫʽʥ ʢᴇʨʩʝʪʫ װʰʽʥ
ʘʪʘʨ, ʊʦʧץ ʰʽʥ ʘʟʘʡʪʳʣʘʜʳ. ʉʦʥʳʤʝʥװ ʘʥ ʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽʥ ʢᴇʨʩʝʪʫסʟʝʛʝ ʘʩʳʨʳʣװʘʡʪʳʣʘʜʳ ʞᴅʥʝ ʞסʣײ
ʪװʨʣʝʥʜʽʨʽʣʛʝʥ, ʞʘʣʜʘʫ ʤʝʨʟʽʤʽ ᴇʟʛʝʨʛʝʥ, ʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽ ᴇʟʛʝʨʛʝʥ (ʤʳʩʘʣסʘ, ʤײʥʜʘʡ ʪᴇʣʝʤʜʝʨʜʽ ʘʡץʳʥʜʘʫ װʰʽʥ
ʧʘʡʜʘʣʘʥʳʣʘʪʳʥ ʠʥʜʝʢʩʪʽש ʥʝʤʝʩʝ ʤᴇʣʰʝʨʣʝʤʝʥʽש ᴇʟʛʝʨʫʽʤʝʥ ʥʝʛʽʟʜʝʣʛʝʥ ʢʝʣʝʰʝʢ ʪᴇʣʝʤʜʝʨʜʽש ᴇʟʛʝʨʫʽ) ʥʝʤʝʩʝ
ʙʘʟʘʣʳץ ʘʢʪʠʚʪʽ ʩʘʪʳʧ ʘʣʫסʘ ʘʨʥʘʣסʘʥ ʦʧʮʠʦʥʜʳ ʙʘסʘʣʘʫ ᴇʟʛʝʨʛʝʥ ʞʘסʜʘʡʜʘ ʞʘʣʜʘʫ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽש ʙʘʣʘʥʩʪʳץ
«ʞʘʣʜʘʫ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʘʨʞʳʣʳפ» ʘʣʘʡʜʳ. ʊʦʧ ʞʘʣʜʘʫ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽסʘʡʪʘ ʙʘץ ʥʳʥײץ
.ʨʘʤʳʥʜʘ ʢᴇʨʩʝʪʝʜʽײץ

ʊʘʫʘʨ-ʤʘʪʝʨʠʘʣʜʳץ ץʦʨʣʘʨ

ʊʘʫʘʨ-ʤʘʪʝʨʠʘʣʜʳץ ץʦʨʣʘʨ ᴇʟʽʥʜʽʢ ײץʥ ʞᴅʥʝ ʌʀʌʆ ᴅʜʽʩʽ ʙʦʡʳʥʰʘ ᴇʪʢʽʟʫʜʽש ʪʘʟʘ ײץʥʳ ʝʢʽ ᴇʣʰʝʤʥʽש ʝש ʘʟʳ
ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʝʜʽ. ʆʥʳײץ שʥʳʥʘ ץʦʨʣʘʨʜʳ ʪʠʽʩʪʽ ʞʝʨʛʝ ʞʝʪʢʽʟʫʤʝʥ ʞᴅʥʝ ʦʣʘʨʜʳ ʘסʳʤʜʘסʳ ʢװʡʛʝ ʢʝʣʪʽʨʫʤʝʥ
ʙʘʡʣʘʥʳʩʪʳ ᴅʜʝʪʪʝʛʽ ץʳʟʤʝʪ ʙʘʨʳʩʳʥʜʘ ʙʦʣסʘʥ ʙʘʨʣʳץ ʰʳסʳʥʜʘʨ ʞʘʪʘʜʳ. ʐʠʢʽ ʤײʥʘʡʜʳש ʞᴅʥʝ ʤײʥʘʡ
ᴇʥʽʤʜʝʨʽʥʽײץ שʥʳ, ʦʨʪʘʰʘ ᴇʥʜʽʨʽʩ ʢᴇʣʝʤʽʥʽש ʥʝʛʽʟʽʥʜʝ ʪʦʟʫ, ʪʘʫʩʳʣʫ ʞᴅʥʝ ʘʤʦʨʪʠʟʘʮʠʷ ʰʳסʳʩʪʘʨʳʥʳש ʞᴅʥʝ
ʥʘʡ ʤʝʥײʥʳ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ʄײץ ᴇʟʽʥʜʽʢ שʘʥʜʘ, ʦʣʘʨʜʳ ᴇʥʜʽʨʫʜʽסʦʩʘ ʘʣץ ʪʠʽʩʪʽ ʙᴇʣʽʛʽʥ שʳʩʪʘʨʜʳסʩʪʝʤʝ ʰʳװ
ʤײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ᴇʪʢʽʟʫʜʽש ʪʘʟʘ ײץʥʳ, ʤײʥʜʘʡ ᴇʪʢʽʟʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʰʳסʳʩʪʘʨʜʳ ʰʝʛʝʨʝ ʦʪʳʨʳʧ, ᴇʪʢʽʟʫʜʽש
ʙʦʣʞʘʤʜʳ ʙʘסʘʩʳʥʘ ʥʝʛʽʟʜʝʣʝʜʽ.

ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳ

ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳʥʘ ʙʘʥʢ ʧʝʥ ʢʘʩʩʘʜʘסʳ ʘץʰʘ ץʘʨʘʞʘʪʳ, ʩʦʥʜʘʡ ʘץ ʙʘʩʪʘʧץʳ ᴇʪʝʫ ʤʝʨʟʽʤʽ
ʰ ʘʡʜʘʥװ ʘʩʧʘʡʪʳʥ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʜʝʧʦʟʠʪʪʝʨ ʞʘʪʘʜʳ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʘʨʞʳʣʳפ

ɹʘʩʪʘʧϨʳ ʪʘʥʫ ʞϸʥʝ ʙʘϤʘʣʘʫ

ʘʨʳʟʜʘʨ ʤʝʥ ʙʝʨʝʰʝʢ ʥʝʤʝʩʝץ ,ʳ ʪʘʥʫ ʢʝʟʽʥʜʝ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ, ʥʝʩʠʝʣʝʨץʤʽʥʜʝʪʪʝʤʝʣʝʨ ʙʘʩʪʘʧ ץʘʨʞʳʣʳפ
ʪʫʳʥʜʳ ײץʨʘʣʜʘʨ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ץʘʡʪʘ ʙʘסʘʣʘʥʘʪʳʥ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʨʝʪʽʥʜʝ ʞʽʢʪʝʣʝʜʽ.

ʜʘʡʜʘ ʪʽʢʝʣʝʡ ʩʦʣʘʨʤʝʥ ʙʘʡʣʘʥʳʩʪʳסʘʥ ʞʘסʘʨʳʟʜʘʨ ʙʦʣץ ʳʜʘ ʥʝʩʠʝʣʝʨ ʤʝʥץʤʽʥʜʝʪʪʝʤʝʣʝʨ ʙʘʩʪʘʧ ץʘʨʞʳʣʳפ
ʤᴅʤʽʣʝ ʙʦʡʳʥʰʘ ʰʳסʳʥʜʘʨסʘ ʢᴇʙʝʡʪʽʣʛʝʥ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʤʦʡʳʥʜʘʣʘʜʳ.

ʊʦʧʪʳץ שʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʝ ʩʘʫʜʘ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ, ʥʝʩʠʝʣʝʨ ʤʝʥ ץʘʨʳʟ ʘʣʫʣʘʨ,
ʩʦʥʜʘʡ-ʘץ ʪʫʳʥʜʳ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ ʢʽʨʝʜʽ.

ʉʘʫʜʘ ʞϸʥʝ ʙʘʩϨʘ ʜʘ ʢʨʝʜʠʪʦʨʣʳϨ ʙʝʨʝʰʝʢ

ʉʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʙʘʩʪʘʧץʳʜʘ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʢᴇʨʩʝʪʽʣʝʜʽ ʞᴅʥʝ ʢʝʡʽʥʥʝʥ ʪʠʽʤʜʽ ʧʘʡʳʟʜʳץ
ʤᴇʣʰʝʨʣʝʤʝ ᴅʜʽʩʽʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ ײץʥ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ.

ʅʝʩʠʝʣʝʨ ʤʝʥ Ϩʘʨʳʟʜʘʨ

ɹʘʩʪʘʧץʳʜʘ ʪʘʥʳʣסʘʥʥʘʥ ʢʝʡʽʥ ʧʘʡʳʟʜʳץ ʥʝʩʠʝʣʝʨ ʤʝʥ ץʘʨʳʟʜʘʨ ʪʠʽʤʜʽ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝ ᴅʜʽʩʽʥ ʧʘʡʜʘʣʘʥʘ
ʦʪʳʨʳʧ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ ײץʥ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ. ʄײʥʜʘʡ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʙʦʡʳʥʰʘ ʢʽʨʽʩʪʝʨ ʤʝʥ
ʰʳסʳʩʪʘʨ, ʦʣʘʨʜʳ ʪʘʥʫʜʳ ʪʦץʪʘʪץʘʥʜʘ, ʩʦʥʜʘʡ-ʘץ ʪʠʽʤʜʽ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʥʽ ʧʘʡʜʘʣʘʥʫ ʘʨץʳʣʳ
ʘʤʦʨʪʠʟʘʮʠʷʥʳש ʝʩʝʧʪʝʣʫʽʥʝ ץʘʨʘʡ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʪʘʥʳʣʘʜʳ.

ɸʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ ײץʥ ʩʘʪʳʧ ʘʣʫ ʢʝʟʽʥʜʝ ʜʠʩʢʦʥʪʪʘʨ ʥʝʤʝʩʝ ʩʳʡʘץʳʣʘʨʜʳ, ʩʦʥʜʘʡ-ʘץ ʪʠʽʤʜʽ ʧʘʡʳʟʜʳץ
ʤᴇʣʰʝʨʣʝʤʝʥʽש ʘʞʳʨʘʤʘʩ ʙᴇʣʽʛʽ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʢʦʤʠʩʩʠʷʣʳץ ʥʝʤʝʩʝ ʰʳסʳʥʜʘʨʜʳ ʝʩʢʝʨʝ ʦʪʳʨʳʧ ʝʩʝʧʪʝʣʝʜʽ.
ʊʠʽʤʜʽ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝ ʘʤʦʨʪʠʟʘʮʠʷʩʳ ץʘʨʞʳʣʳץ ʰʳסʳʥʜʘʨ ײץʨʘʤʳʥʘ ʝʥʛʽʟʽʣʝʜʽ.

ʊʦʧʪʳש ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ץʘʡʪʘ ʙʘסʘʣʘʥʘʪʳʥ ʨʝʪʽʥʜʝ ʙʘʩʪʘʧץʳʜʘ ʤʦʡʳʥʜʘʣסʘʥ ʢʝʟʜʝ
ʦʣ ʘʡץʳʥʜʘסʘʥ ץʘʨʞʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ ʞʦץ.

ϧʘʨʞʳʣʳϨ ʢʝʧʽʣʜʽʢ ʰʘʨʪʪʘʨʳ

ʊʦʧ ʰʳסʘʨסʘʥ ץʘʨʞʳʣʳץ ʢʝʧʽʣʜʽʢ ʰʘʨʪʪʘʨʳ ײʩʪʘʫʰʳ ʰʝʢʢʝʥ ʟʘʣʘʣʜʳ ᴇʪʝʫ װʰʽʥ ʪᴇʣʝʤ ʞʘʩʘʫʜʳ ʪʘʣʘʧ ʝʪʝʪʽʥ
ʰʘʨʪʪʘʨʜʳ ʙʽʣʜʽʨʝʜʽ, ᴇʡʪʢʝʥʽ ʘʪʘʣסʘʥ ʙʦʨʳʰʢʝʨ ʙʦʨʳʰʪʳײץ ץʨʘʣʜʳש ʪʘʣʘʧʪʘʨʳʥʘ ʩᴅʡʢʝʩ ʪᴇʣʝʤʜʽ ʤʝʨʟʽʤʽʥʜʝ
ʞʘʩʘʤʘʜʳ. פʘʨʞʳʣʳץ ʢʝʧʽʣʜʽʢ ʰʘʨʪʪʘʨʳ ʙʘʩʪʘʧץʳʜʘ ʢʝʧʽʣʜʽʢʪʽש ʰʳסʫʳʤʝʥ ʪʽʢʝʣʝʡ ʙʘʡʣʘʥʳʩʪʳ ʤᴅʤʽʣʝ
ʙʦʡʳʥʰʘ ʰʳסʳʥʜʘʨʜʳ ʝʩʢʝʨʝ ʦʪʳʨʳʧ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝ ʨʝʪʽʥʜʝ ʪʘʥʳʣʘʜʳ. ʂʝʡʽʥʥʝʥ ʤʽʥʜʝʪʪʝʤʝ
ʢʝʣʝʩʽ ʩʝʙʝʧʪʝʨʜʽש ʝװ שʣʢʝʥʽ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ: 9 ʍפɽʉ-ʢʝ (IFRS) ʩᴅʡʢʝʩ ʝʩʝʧʪʝʣʛʝʥ ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ
ʟʠʷʥʥʳש ʙʘסʘʣʘʫ ʨʝʟʝʨʚʽ ʞᴅʥʝ ʝʛʝʨ ʦʥʜʘʡ ʙʦʣʩʘ, ʞʠʥʘץʪʘʣסʘʥ ʘʤʦʨʪʠʟʘʮʠʷʥʳ ʰʝʛʝʨʝ ʦʪʳʨʳʧ ʪʘʥʳʣסʘʥ ʩʦʤʘ.

ʊʘʟʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳ ʭʝʜʞʠʨʣʝʫ

ʊʫʳʥʜʳ ײץʨʘʣ ʥʝʤʝʩʝ ʪʫʳʥʜʳ ʝʤʝʩ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝ ʰʝʪʝʣʜʽʢ ʙᴇʣʽʤʰʝʛʝ ʪʘʟʘ ʠʥʚʝʩʪʠʮʠʷʥʳ ʭʝʜʞʠʨʣʝʫ
ʪʠʽʤʜʽ ʙᴇʣʽʛʽ ʥʝʤʝʩʝ ʪʫʳʥʜʳ שᴇʟʛʝʨʫʽʥʽ שʥʳʥʳײץ ᴅʜʽʣ שʨʘʣʜʳײץ ʘʥ ʢʝʟʜʝ, ʪʫʳʥʜʳסʨʘʣʳ ʨʝʪʽʥʜʝ ʧʘʡʜʘʣʘʥʳʣײץ
ʝʤʝʩ ײץʨʘʣʜʳש ʙʘסʘʤʜʳץ ʘʡʳʨʤʘʩʳʥʘʥ ʪװʩʝʪʽʥ ʢʽʨʽʩʪʝʨ ʤʝʥ ʟʘʣʘʣ ʙʘʩץʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽײץ שʨʘʤʳʥʜʘ ʰʝʪʝʣ
ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ ʨʝʪʽʥʜʝ ʪʘʥʳʣʘʜʳ. ʊʫʳʥʜʳ ײץʨʘʣʜʳש ᴅʜʽʣ ײץʥʳʥʳש ᴇʟʛʝʨʫʽʥʽש ʪʠʽʤʩʽʟ ʙᴇʣʽʛʽ ʥʝʤʝʩʝ
ʪʫʳʥʜʳ ʝʤʝʩ ײץʨʘʣʜʳש ʙʘסʘʤʜʳץ ʘʡʳʨʤʘʩʳʥʘʥ ʪװʩʝʪʽʥ ʢʽʨʽʩʪʝʨ ʤʝʥ ʟʘʣʘʣ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ײץʨʘʤʳʥʜʘ
ʪʘʥʳʣʘʜʳ. ɹʘʩץʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽײץ שʨʘʤʳʥʜʘ ʪʘʥʳʣסʘʥ ʩʦʤʘʣʘʨ ʨʝʪʨʦʩʧʝʢʪʠʚʪʽ ʪװʨʜʝ ʪװʟʝʪʫ ʨʝʪʽʥʜʝ ʧʘʡʜʘ
ʥʝʤʝʩʝ ʟʠʷʥ ײץʨʘʤʳʥʘ ʪʦʣʳץ ʥʝʤʝʩʝ ʽʰʽʥʘʨʘ ץʘʡʪʘ ʞʽʢʪʝʣʝʜʽ.

ʈʝʟʝʨʚʪʝʨ

ʈʝʟʝʨʚʪʝʨ, ʝʛʝʨ ʊʦʧʪʳש ᴇʪʢʝʥ ʦץʠסʘʣʘʨʜʳש ʥᴅʪʠʞʝʩʽʥʜʝ ʪʫʳʥʜʘסʘʥ ʘסʳʤʜʘסʳ ʤʽʥʜʝʪʪʝʤʝʩʽ (ʟʘשʜʳ ʥʝʤʝʩʝ ʝʨʽʢʪʽ
ʪװʨʜʝ ץʘʙʳʣʜʘʥסʘʥ) ʙʦʣʩʘ ʞᴅʥʝ ʤʽʥʜʝʪʪʝʤʝʥʽ ᴇʪʝʫ װʰʽʥ ʵʢʦʥʦʤʠʢʘʣʳץ ʧʘʡʜʘʥʳש ʢʝʪʫʽ ץʘʞʝʪ ʙʦʣʘʜʳ, ʘʣ ʤײʥʜʘʡ
ʤʽʥʜʝʪʪʝʤʝʥʽש ʩʦʤʘʩʳ ʩʝʥʽʤʜʽ ʪװʨʜʝ ʘʡץʳʥʜʘʣʫʳ ʤװʤʢʽʥ ʝʢʝʥʜʽʛʽʥʽש ʝʜᴅʫʽʨ ʳץʪʠʤʘʣʜʳסʳ ʙʦʣʩʘ, ʪʘʥʳʣʘʜʳ. ɽʛʝʨ
ʊʦʧ ʨʝʟʝʨʚʪʝʨʜʽש ᴇʪʝʤʘץʳʩʳʥ ʘʣʫʜʳ ʙʦʣʞʘʩʘ, ʤʳʩʘʣʳ, ʩʘץʪʘʥʜʳʨʫ ʰʘʨʪʳ ʙʦʡʳʥʰʘ, ᴇʪʝʫ ʞʝʢʝʣʝʛʝʥ ʘʢʪʠʚ
ʨʝʪʽʥʜʝ ʪʝʢ ᴇʪʝʤʘץʳʥʳש ʘʣʳʥʫʳ ʢװʤᴅʥ ʢʝʣʪʽʨʤʝʛʝʥ ʞʘסʜʘʡʜʘ סʘʥʘ ʪʘʥʳʣʘʜʳ.

ɽʛʝʨ ʘץʰʘʥʳש ʫʘץʳʪʰʘ ײץʥʳʥʳש ᴅʩʝʨʽ ʝʣʝʫʣʽ ʙʦʣʩʘ, ʨʝʟʝʨʚʪʝʨ ʢʝʣʝʰʝʢʪʝ ʢװʪʽʣʝʪʽʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʜʠʩʢʦʥʪʪʘʫ
ʘʨץʳʣʳ ʘץʰʘʥʳש ʫʘץʳʪʰʘ ײץʥʳʥʳש ʘסʳʤʜʘסʳ ʥʘʨʳץʪʳץ ʙʘסʘʩʳʥ ʞᴅʥʝ ʙײʣ ץʦʣʜʘʥʳʣסʘʥʜʘ, ʥʘץʪʳ ʤʽʥʜʝʪʪʝʤʝʛʝ
ʪᴅʥ ʪᴅʫʝʢʝʣʜʝʨʜʽ ʢᴇʨʩʝʪʝʪʽʥ ʩʘʣʳץ ʩʘʣʳʥסʘʥסʘ ʜʝʡʽʥʛʽ ʘסʳʤʜʘסʳ ʤᴇʣʰʝʨʣʝʤʝ ʙʦʡʳʥʰʘ ʘʡץʳʥʜʘʣʘʜʳ. ɽʛʝʨ
ʜʠʩʢʦʥʪʪʘʫ ץʦʣʜʘʥʳʣʩʘ, ʨʝʟʝʨʚʪʽײ שʣסʘʶʳ ʫʘץʳʪ ᴇʪʽʩʽʤʝʥ ץʘʨʞʳʣʳץ ʰʳסʳʥʜʘʨ ʨʝʪʽʥʜʝ ʤʦʡʳʥʜʘʣʘʜʳ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ʈʝʟʝʨʚʪʝʨ (ʞʘʣסʘʩʳ)

ϭʢʽʤʝʪʪʽϬ ʘʣʜʳʥʜʘϤʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʙʦʡʳʥʰʘ ʨʝʟʝʨʚʪʝʨ

ʢʪʝʡʜʽ. ʊʦʧװʨʣʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʞװʘʨʞʳʣʘʥʜʳʨʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʪץ ʘ ʜʝʤʝʫʰʽʣʽʢʧʝʥ ʞᴅʥʝץʢʽʤʝʪ ʊʦʧת
ʙʘʩʰʳʣʳסʳ ʤײʥʜʘʡ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʢʦʥʩʪʨʫʢʪʠʚʪʽ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ ʞᴅʥʝ תʢʽʤʝʪʪʽש ʰʝʰʽʤʜʝʨʽʥʝ ʩᴅʡʢʝʩ ʪʘʥʳʣʫʳ
ʪʠʽʩ ʜʝʧ ʙʦʣʞʘʧ ʦʪʳʨ. תʢʽʤʝʪ ʊʦʧʪʳש ʪװʧʢʽ ʘʢʮʠʦʥʝʨʽ ʨʝʪʽʥʜʝ ʙʦʣʘʪʳʥʜʳץʪʘʥ, ʤײʥʜʘʡ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ
ʦʨʳʥʜʘʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʰʳסʳʩʪʘʨ «ʘʢʮʠʦʥʝʨʣʝʨʛʝ ʙʘʩץʘ ʜʘ ʙᴇʣʫ» ʨʝʪʽʥʜʝ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ
ʝʩʝʧʪʽʣʽʢʪʝ ʢʘʧʠʪʘʣ ײץʨʘʤʳʥʜʘ ʪʘʥʳʣʘʜʳ.

ɾײʤʳʩʢʝʨʣʝʨʛʝ ʪᴇʣʝʤʜʝʨ

ɿʝʡʥʝʪʘϨʳ ʞʦʩʧʘʨʳ

ɸʣʜʳʥ ʘʣʘ ʘʡץʳʥʜʘʣסʘʥ ʟʝʡʥʝʪʘץʳ ʞʘʨʥʘʣʘʨʳ ʙʘʨ ʟʝʡʥʝʪʘץʳ ʙʘסʜʘʨʣʘʤʘʩʳ ʙʦʡʳʥʰʘ ʪᴇʣʝʤʜʝʨ ʦʣʘʨʜʳש
ʪᴇʣʝʥʫʽʥʝ ץʘʨʘʡ ʰʳסʳʩʪʘʨסʘ ʞʘʪʘʜʳ. ɿʝʡʥʝʪʘץʳʤʝʥ ץʘʤʩʳʟʜʘʥʜʳʨʫʜʳש ʤʝʤʣʝʢʝʪʪʽʢ ʞװʡʝʩʽ ʙʦʡʳʥʰʘ ʪᴇʣʝʤʜʝʨ
ʊʦʧʪʳש ʤײʥʜʘʡ ʞʦʩʧʘʨ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ ʘʣʜʳʥ ʘʣʘ ʘʡץʳʥʜʘʣסʘʥ ʟʝʡʥʝʪʘץʳ ʞʘʨʥʘʣʘʨʳ ʙʘʨ ʟʝʡʥʝʪʘץʳ
ʙʘסʜʘʨʣʘʤʘʩʳ ʙʦʡʳʥʰʘ ʪʫʳʥʜʘʡʪʳʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʛʝ ʪʝש ʙʦʣסʘʥʜʘ, ʙʝʣʛʽʣʝʥʛʝʥ ʞʘʨʥʘʣʘʨʳ ʙʘʨ ʟʝʡʥʝʪʘץʳ
ʞʦʩʧʘʨʣʘʨʳ ʨʝʪʽʥʜʝ ץʘʨʘʩʪʳʨʳʣʘʜʳ.

ϧʳʟʤʝʪʢʝʨʣʝʨʛʝ ϰʟʘϨ ʤʝʨʟʽʤʜʽ ʩʳʡʘϨʳʣʘʨ

ʊʦʧ ᴇʟ ץʳʟʤʝʪʢʝʨʣʝʨʽʥʝ ʊʦʧ ײʡʳʤʜʘʨʳ ʤʝʥ ᴇʟ ץʳʟʤʝʪʢʝʨʣʝʨʽ ʘʨʘʩʳʥʜʘסʳ ױʞʳʤʜʳץ ʰʘʨʪʪʘʨסʘ ʩᴅʡʢʝʩ ʟʝʡʥʝʪʢʝ
ʰʳץץʘʥסʘ ʜʝʡʽʥ ʜʝ ʞᴅʥʝ ʢʝʡʽʥ ʜʝ ײʟʘץ ʤʝʨʟʽʤʜʽ ʩʳʡʘץʳ ʪᴇʣʝʡʜʽ. ױʞʳʤʜʳץ ʰʘʨʪ, ʘʪʘʧ ʘʡʪץʘʥʜʘ, ʟʝʡʥʝʪʢʝʨʣʽʢʢʝ
ʰʳץץʘʥʜʘ ʙʽʨʞʦʣסʳ ʞᴅʨʜʝʤʘץʳ  ʪᴇʣʝʫʜʽ, ʝשʙʝʢʢʝ ʞʘʨʘʤʩʳʟʜʳץ, ʤʝʨʝʡʪʦʡ ʞᴅʥʝ ץʘʟʘ ʙʦʣʫ ʞʘסʜʘʡʳʥʜʘ
ʳ ᴅʜʝʪʪʝסʳץײץ ʳ ʘʣʫץʘʩʳʥ ʢᴇʟʜʝʡʜʽ. ɾᴅʨʜʝʤʘץʢᴇʤʝʢ ʢᴇʨʩʝʪʫʜʽ ʞᴅʥʝ ʙʘʩ ץʳʟʤʝʪʢʝʨʣʝʨʛʝ ʤʘʪʝʨʠʘʣʜʳץ
.ʘʩʪʳʨʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳʨʳʣʘʜʳסʤʳʩʪʳ ʞʘʣײʘ ʜʝʡʽʥ ʞסʘʥץץʟʝʡʥʝʪʢʝʨʣʽʢʢʝ ʰʳ שʳʟʤʝʪʢʝʨʜʽץ

ɹʽʨʞʦʣסʳ ʞᴅʨʜʝʤʘץʳʣʘʨʜʳ ʪᴇʣʝʫ ʙʦʡʳʥʰʘ ʢװʪʽʣʽʧ ʦʪʳʨסʘʥ ʰʳסʳʩʪʘʨʜʳ ʝʩʝʧʪʝʫ ʝשʙʝʢ ץʳʟʤʝʪʽ ʘʷץʪʘʣʫʳ
ʙʦʡʳʥʰʘ ʙʝʣʛʽʣʝʥʛʝʥ ʪᴇʣʝʤʜʝʨʽ ʙʘʨ ʟʝʡʥʝʪʘץʳʣʳץ ʞʦʩʧʘʨʣʘʨʜʳ ʝʩʝʧʪʝʫ ʢʝʟʽʥʜʝ ץʦʣʜʘʥʳʣʘʪʳʥ ᴅʜʽʩ ʙʦʡʳʥʰʘ
ʘץʧʘʡʜʘ ʤʝʥ ʟʠʷʥ ʙʘʩ ץʘʥ ʘʢʪʫʘʨʣʳסʟʝʛʝ ʘʩʳʨʳʣʘʜʳ. ɾʳʣ ʽʰʽʥʜʝ ʪʫʳʥʜʘװʳʟʤʝʪʽ ʽʰʽʥʜʝ ʞץ ʙʝʢשʝ שʳʟʤʝʪʢʝʨʜʽץ
ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽײץ שʨʘʤʳʥʜʘ ʢᴇʨʩʝʪʽʣʝʜʽ. ʆʩʳ ʤʘץʩʘʪ װʰʽʥ ʘʢʪʫʘʨʣʳץ ʧʘʡʜʘ ʤʝʥ ʟʠʷʥ ʘʢʪʫʘʨʣʳץ ʙʦʣʞʘʤʜʘʨסʘ
ᴇʟʛʝʨʽʩʪʝʨʜʽש ᴅʩʝʨʽʥ ʜʝ, ʘʢʪʫʘʨʣʳץ ʙʦʣʞʘʤʜʘʨ ʤʝʥ ʥʘץʪʳ ʜʝʨʝʢʪʝʨ ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘʣʘʨסʘ ʙʘʡʣʘʥʳʩʪʳ
ʙײʨʳʥסʳ ʪᴅʞʽʨʠʙʝʥʽש ᴅʩʝʨʽʥ ʜʝ ץʘʤʪʠʜʳ. ɹʘʩץʘ ᴇʟʛʝʨʽʩʪʝʨ ʘסʳʤʜʘסʳ ץʳʟʤʝʪʪʝʨ ײץʥʳʥ, ʙײʨʳʥסʳ ץʳʟʤʝʪʪʝʨ ײץʥʳʥ
ʞᴅʥʝ ʢʘʜʨʣʘʨ ץʳʩץʘʨʫʳʥ ʥʝʤʝʩʝ ʞʘʩʘʣסʘʥ ʝʩʝʧ ʘʡʳʨʳʩʫʣʘʨʜʳ ץʦʩʘ ʘʣסʘʥʜʘ ʘסʳʤʜʘסʳ ʢʝʟʝשʜʝ ʪʘʥʳʣʘʜʳ.

ɿʝʡʥʝʪʘץʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥ ʝʩʝʧʢʝ ʘʣסʘʥʜʘ ץʦʣʜʘʥʳʣסʘʥ ʘʩʘ ʝʣʝʫʣʽ ʙʦʣʞʘʤʜʘʨ – ʙײʣ ʰʝʛʝʨʽʤ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʤʝʥ
ʰʽʥװ ʪʘʫץʥʳʥ ʘʥʳײץ ʪʘʟʘ ʢʝʣʪʽʨʽʣʛʝʥ שʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ץʘʡʪʳʩ ʙʦʣʫʜʳ ʙʦʣʞʘʫ. ɼʠʩʢʦʥʪ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʣʘʰʘץ
ʢʽʨʽʩ ʪʫʨʘʣʳ ץʦʣʜʘʥʳʣʘʜʳ ʞᴅʥʝ ᴅʨ ʞʳʣʳ ʦʩʳʥʜʘʡ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʙʦʡʳʥʰʘ ʜʠʩʢʦʥʪ ʘʤʦʨʪʠʟʘʮʠʷʩʳ ʞʠʳʥʪʳץ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ץʘʨʞʳʣʳץ ʰʳסʳʥʜʘʨ ʨʝʪʽʥʜʝ ʢᴇʨʩʝʪʽʣʝʜʽ. פʘʡʪʳʩ ʙʦʣʫʜʳ ʙʦʣʞʘʫ ʩʳʡʘץʳ ʪᴇʣʝʫʜʽש
ʙʦʣʘʰʘץ ʘסʳʥʳʥ ʙʦʣʞʘʤʜʘʫ װʰʽʥ ץʦʣʜʘʥʳʣʘʜʳ, ʦʣ ʩʦʥʘʥ ʩʦש ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʪʘʟʘ ʢʝʣʪʽʨʽʣʛʝʥ ײץʥʳʥ ʘʣʫ װʰʽʥ
ʰʝʛʝʨʽʣʝʜʽ.

ɹʽʨʞʦʣסʳ ʜʝʤʘʣʳʩ ʞᴅʨʜʝʤʘץʳʣʘʨʜʘʥ ʙʘʩץʘ, ץʳʟʤʝʪʢʝʨʣʝʨʛʝ ʩʳʡʘץʳʣʘʨ ץʳʟʤʝʪʢʝʨʣʝʨʛʝ ʙʘʩץʘ ײʟʘץ ʤʝʨʟʽʤʜʽ
ʩʳʡʘץʳʣʘʨ ʨʝʪʽʥʜʝ ץʘʨʘʩʪʳʨʳʣʘʜʳ. ʆʩʳ ʩʳʡʘץʳʣʘʨ ʙʦʡʳʥʰʘ ʢװʪʽʣʽʧ ʦʪʳʨסʘʥ ʰʳסʳʩʪʘʨʜʳ ʝʩʝʧʪʝʫ
ʞʦʩʧʘʨʣʘʨʜʳ ץʳʣʳץʳʟʤʝʪʽ ʽʰʽʥʜʝ ʙʝʣʛʽʣʝʥʛʝʥ ʪᴇʣʝʤʜʝʨʽ ʙʘʨ ʟʝʡʥʝʪʘץ ʙʝʢשʝ שʳʟʤʝʪʢʝʨʜʽץ ʝʩʝʧʪʝʫ ʢʝʟʽʥʜʝ
ʳʣʘʨ ʙʦʡʳʥʰʘץʤʝʨʟʽʤʜʽ ʩʳʡʘ ץʟʘײ ʘ ʜʘץʘʥ ʙʘʩסʳʟʤʝʪʢʝʨʣʝʨʛʝ ʘʨʥʘʣפ .ʟʝʛʝ ʘʩʳʨʳʣʘʜʳװʦʣʜʘʥʳʣʘʪʳʥ ᴅʜʽʩʧʝʥ ʞץ
ʘʢʪʫʘʨʣʳץ ʧʘʡʜʘ ʤʝʥ ʟʠʷʥ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ײץʨʘʤʳʥʜʘ ʪʘʥʳʣʘʜʳ. ʄײʥʜʘʡ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʞʳʣ ʩʘʡʳʥסʳ
ʥʝʛʽʟʜʝ ʪᴅʫʝʣʩʽʟ ʙʽʣʽʢʪʽ ʘʢʪʫʘʨʠʡʣʝʨ ʙʘסʘʣʘʡʜʳ.

ʊװʩʽʤʜʽ ʤʦʡʳʥʜʘʫ

ʊʦʧ ʫᴅʜʝ ʝʪʽʣʛʝʥ ʪʘʫʘʨʜʳ ʥʝʤʝʩʝ ץʳʟʤʝʪʪʽ (ʷסʥʠ ʘʢʪʠʚʪʽ) ʩʘʪʳʧ ʘʣʫʰʳסʘ ʙʝʨʝ ʦʪʳʨʳʧ, ʘʪץʘʨʫ ʙʦʡʳʥʰʘ
ʤʽʥʜʝʪʪʝʤʝʥʽ ʦʨʳʥʜʘסʘʥ ʢʝʟʜʝ (ʥʝʤʝʩʝ ץʘʣʘʡʰʘ) ʪװʩʽʤ ʤʦʡʳʥʜʘʣʘʜʳ. ʉʘʪʳʧ ʘʣʫʰʳ ʙײʣ ʘʢʪʠʚʢʝ ʙʘץʳʣʘʫʜʳ
ʘʣסʘʥʜʘ (ʥʝʤʝʩʝ ץʘʣʘʡ) ʘʢʪʠʚ ʙʝʨʽʣʝʜʽ, ʙײʣ ᴅʜʝʪʪʝ ʢʝʣʽʩʽʤʰʘʨʪʪʳש ʙʘסʘʩʳ ʙʝʣʛʽʣʝʥʛʝʥ ʥʝʤʝʩʝ ʘʡץʳʥʜʘʣʘʪʳʥ
ʙʦʣʳʧ ʪʘʙʳʣʫʳ, ʘʣ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢʪʽ ʘʣʫ ʤװʤʢʽʥʜʽʛʽ ʥʝʛʽʟʜʝʣʛʝʥ ʪװʨʜʝ ץʘʤʪʘʤʘʩʳʟ ʝʪʽʣʛʝʥ ʜʝʛʝʥ ʪʘʣʘʧʧʝʥ
ʤʝʥʰʽʢ ץײץʳסʳʥ ʙʝʨʫ ʢʝʟʽʥʜʝ ʦʨʳʥ ʘʣʘʜʳ. ɸʪʘʧ ʘʡʪץʘʥʜʘ, ʰʠʢʽ ʤײʥʘʡ ʤʝʥ ʛʘʟʜʳ, ʩʦʥʜʘʡ-ʘץ ʤײʥʘʡ ᴇʥʽʤʜʝʨʽ ʤʝʥ
ʙʘʩץʘ ʜʘ ʪʘʫʘʨʣʘʨʜʳ ʽʰʢʽ ʥʘʨʳץʪʘ ʩʘʪʫʜʘʥ ʪװʩʢʝʥ ʢʽʨʽʩʪʝʨ, ᴅʜʝʪʪʝ, ʦʣʘʨסʘ ʤʝʥʰʽʢ ץײץʳסʳ ᴇʪʢʝʥ ʢʝʟʜʝ ʪʘʥʳʣʘʜʳ.
ʕʢʩʧʦʨʪץʘ ʩʘʪʫ װʰʽʥ ʤʝʥʰʽʢ ץײץʳסʳ, ᴅʜʝʪʪʝ, פʈ ʰʝʢʘʨʘʩʳʥʜʘ ᴇʪʝʜʽ. ʊװʩʽʤ ʢʝʟ ʢʝʣʛʝʥ ʩʘʫʜʘ ʞʝשʽʣʜʽʢʪʝʨʽʥʽש
ʩʦʤʘʣʘʨʳʥ, ʢᴇʣʝʤʽ װʰʽʥ ʞʝשʽʣʜʽʢʪʝʨ ʤʝʥ ᴇʪʝʣʝʪʽʥ ʩʘʣʳץʪʘʨʜʳ ʝʩʢʝʨʝ ʦʪʳʨʳʧ, ʘʣʳʥסʘʥ ʥʝʤʝʩʝ ʘʣʳʥʫסʘ ʞʘʪʘʪʳʥ
ʩʳʡʘץʳʥʳש ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ʊװʩʽʤʜʽ ʤʦʡʳʥʜʘʫ (ʞʘʣסʘʩʳ)

ʘʩʳסʙʘ שʳʟʤʝʪʪʽץ ʳʟʤʝʪʪʝʨʜʽ ʩʘʪʫץ ʳץʦʩʘʣפ ʘʡץʳʥʜʘʣʫʳ ʤװʤʢʽʥ ʞᴅʥʝ ʢʽʨʽʩʪʝʨʜʽש ʘʣʳʥʫʳʥʘ ץʘʪʳʩʪʳ ʝʣʝʫʣʽ
ʙʝʣʛʽʩʽʟʜʽʢʪʽש ʞʦץ ʝʢʝʥʜʽʛʽ ʪʘʣʘʙʳʤʝʥ ץʳʟʤʝʪʪʝʨʜʽש ʢᴇʨʩʝʪʽʣʫ ʰʘʤʘʩʳʥʘ ץʘʨʘʡ ʪʘʥʳʣʘʜʳ.

ʊʦʧ, ʥʝʛʽʟʽʥʝʥ, ʪװʩʽʤʜʽ ʢʝʣʝʩʽ ʪװʨʣʝʨ ʙʦʡʳʥʰʘ ʤʦʡʳʥʜʘʡʜʳ:

ʄϰʥʘʡʜʳ ʞϸʥʝ ʤϰʥʘʡ Ϻʥʽʤʜʝʨʽʥ ʩʘʪʫ

ʄײʥʘʡʜʳ ʞᴅʥʝ ʤײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ʩʘʪʫʜʘʥ ʪװʩʢʝʥ ʢʽʨʽʩʪʝʨ ʪʘʫʘʨʣʘʨסʘ ʙʘץʳʣʘʫ ʩʘʪʳʧ ʘʣʫʰʳסʘ ʙʝʨʽʣʛʝʥʜʝ ʞᴅʥʝ
ᴇʪʝʤʘץʳʥʳ ʢᴇʨʩʝʪʝʪʽʥ ʩʦʤʘʜʘ ʙʘסʘʣʘʥסʘʥ ʢʝʟʜʝ ʪʘʥʳʣʘʜʳ, ʩʦסʘʥ ץײץʳץʪʳ ʊʦʧ ʤײʥʜʘʡ ʪʘʫʘʨʣʘʨסʘ ʥʝʤʝʩʝ
.ʪʽʧ ʦʪʳʨװʳʟʤʝʪʪʝʨʛʝ ʘʡʳʨʙʘʩ ʨʝʪʽʥʜʝ ʘʣʫʜʳ ʢץ

ʊʘʩʳʤʘʣʜʘʫ ʙʦʡʳʥʰʘ Ϩʳʟʤʝʪʪʝʨ ʢϺʨʩʝʪʫ

ʊʘʩʳʤʘʣʜʘʫ ץʳʟʤʝʪʪʝʨʽʥʝʥ ʪװʩʢʝʥ ʢʽʨʽʩʪʝʨ ʝʩʝʧʪʽ ʢʝʟʝשʜʝ ʪʘʩʳʤʘʣʜʘʥסʘʥ ʤײʥʘʡʜʳש ʥʘץʪʳ ʢᴇʣʝʤʽ ʥʝʛʽʟʽʥʜʝ
.ʳʟʤʝʪʪʝʨ ʢᴇʨʩʝʪʫ ʢʝʟʽʥʜʝ ʪʘʥʳʣʘʜʳץ

ʄϰʥʘʡʜʳ ʞϸʥʝ ʤϰʥʘʡ Ϻʥʽʤʜʝʨʽʥ Ϩʘʡʪʘ ϺϬʜʝʫ Ϩʳʟʤʝʪʪʝʨʽʥ ʢϺʨʩʝʪʫ

ʄײʥʘʡʜʳ ʞᴅʥʝ ʤײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ץʘʡʪʘ ᴇשʜʝʫʜʝʥ ʪװʩʢʝʥ ʢʽʨʽʩʪʝʨ, ʝʛʝʨ ʊʦʧʪʳש ʵʢʦʥʦʤʠʢʘʣʳץ ʧʘʡʜʘʥʳ ʘʣʫʳ
ʳץʪʠʤʘʣ ʜʝʧ ʙʘסʘʣʘʥʩʘ ʞᴅʥʝ ʝʛʝʨ ʪװʩʽʤ ʪᴇʣʝʤʥʽש ʞʘʩʘʣʫ ʫʘץʳʪʳʥʘ ץʘʨʘʤʘʩʪʘʥ ʩʝʥʽʤʜʽ ʪװʨʜʝ ʙʘסʘʣʘʡ ʘʣʳʥסʘʥ
ʞʘסʜʘʡʜʘ, ʤʦʡʳʥʜʘʣʘʜʳ.

ʇʘʡʳʟʜʳϨ ʢʽʨʽʩ ʧʝʥ ʰʳϤʳʩ

ɸʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʪʳʥ ʙʘʨʣʳץ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ ʙʦʡʳʥʰʘ ʧʘʡʳʟʜʳץ ʢʽʨʽʩ ʧʝʥ
ʧʘʡʳʟʜʳץ ʰʳסʳʩ ʪʠʽʤʜʽ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝ ʙʦʡʳʥʰʘ ʢᴇʨʩʝʪʽʣʝʜʽ. ʊʠʽʤʜʽ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝ - ʦʩʳ
ʤᴇʣʰʝʨʣʝʤʝ ʙʦʡʳʥʰʘ ʜʠʩʢʦʥʪʪʘʫ ʢʝʟʽʥʜʝ ʢװʪʽʣʝʪʽʥ ʙʦʣʘʰʘץʪʘסʳ ʘץʰʘʣʘʡ ʪᴇʣʝʤʜʝʨ ʥʝʤʝʩʝ ץʘʨʞʳ ײץʨʘʣʳʥ
ʧʘʡʜʘʣʘʥʫʜʳש ʙʦʣʞʘʤʜʳ ʤʝʨʟʽʤʽ ʽʰʽʥʜʝʛʽ ʥʝʤʝʩʝ ᴇʪʝ ץʳʩץʘ ʫʘץʳʪ ʢʝʟʝשʽ ʽʰʽʥʜʝʛʽ ʪװʩʽʤʜʝʨ, ʦʣʘʨ ץʦʣʜʘʥʳʣʘʪʳʥ
ʞʝʨʜʝ ʙײʣ ץʘʨʞʳ ʘʢʪʠʚʽʥʽש ʥʝʤʝʩʝ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʥʽש ʪʘʟʘ ʙʘʣʘʥʩʪʳײץ ץʥʳʥʘ ʜᴅʣʤʝ-ʜᴅʣ ʢʝʣʪʽʨʽʣʝʜʽ.
ʇʘʡʳʟʜʳץ ʢʽʨʽʩ ץʘʨʞʳʣʳץ ʢʽʨʽʩʪʽײץ שʨʘʤʳʥʘ ץʦʩʳʣʘʜʳ ʞᴅʥʝ ʧʘʡʳʟʜʳץ ʰʳסʳʩ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ץʘʨʞʳʣʳץ ʰʳסʳʩ ײץʨʘʤʳʥʜʘ ʢᴇʨʩʝʪʽʣʝʜʽ.

ʐʘʨʪʪʳϨ ʤʽʥʜʝʪʪʝʤʝʣʝʨ

ʐʘʨʪʪʳץ ʤʽʥʜʝʪʪʝʤʝ – ʊʦʧ ʩʘʪʳʧ ʘʣʫʰʳʜʘʥ ᴇʪʝʤʘץʳʥʳ (ʥʝʤʝʩʝ ᴇʪʝʤʘץʳ ʩʦʤʘʩʳ ʢװʪʽʣʝʜʽ) ʘʣסʘʥ ʪʘʫʘʨʣʘʨʜʳ
ʥʝʤʝʩʝ ץʳʟʤʝʪʪʝʨʜʽ ʩʘʪʳʧ ʘʣʫʰʳסʘ ʙʝʨʫ ʤʽʥʜʝʪʪʝʤʝʩʽ. ʉʘʪʳʧ ʘʣʫʰʳ ᴇʪʝʤʘץʳʥʳ ʊʦʧ ʪʘʫʘʨʜʳ ʥʝʤʝʩʝ ץʳʟʤʝʪʪʽ
ʩʘʪʳʧ ʘʣʫʰʳסʘ ʙʝʨʫ ʩᴅʪʽʥʝ ʜʝʡʽʥ ʪᴇʣʝʛʝʥ ʞʘסʜʘʡʜʘ, ʊʦʧ ʰʘʨʪʪʳץ ʤʽʥʜʝʪʪʝʤʝʥʽ ʪᴇʣʝʤʜʽ ʞװʟʝʛʝ ʘʩʳʨʫ ʩᴅʪʽʥʝ
ʥʝʤʝʩʝ ʪᴇʣʝʤ ʪᴇʣʝʥʫʛʝ ʞʘʪʘʪʳʥ ʙʦʣסʘʥ ʩᴅʪʪʝ (ץʘʡʩʳʩʳʥʳש ʙײʨʳʥ ʦʨʳʥ ʘʣʘʪʳʥʜʳסʳʥʘ ץʘʨʘʡ) ʤʦʡʳʥʜʘʡʜʳ. ʊʦʧ
ʰʘʨʪ ʙʦʡʳʥʰʘ ᴇʟ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥ ʦʨʳʥʜʘסʘʥʜʘ ʰʘʨʪʪʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʪװʩʽʤʤʝʥ ʤʦʡʳʥʜʘʣʘʜʳ.

ʊʘʙʳʩ ʩʘʣʳסʳ

ɹʽʨ ʞʳʣסʳ ʪʘʙʳʩ ʩʘʣʳסʳʥʘ ʘסʳʤʜʘסʳ ʢʦʨʧʦʨʘʪʠʚʪʽʢ ʪʘʙʳʩ ʩʘʣʳסʳ, ʙʘʣʘʤʘʣʳ װʩʪʝʤʝ ʧʘʡʜʘ ʩʘʣʳסʳ ʞᴅʥʝ ʢʝʡʽʥʛʝ
ʳ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨסʳ ʪʘʙʳʩ ʩʘʣʳסʳʤʜʘסʰʽʥ ʘװ ʜʝʨשʳ ʢʝʟʝסשʳ ʞᴅʥʝ ʘʣʜʳסʳʤʜʘסʢʽʨʝʜʽ. ɸ ץʘʥ ʩʘʣʳסʘʣʜʳʨʳʣץ
ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʩʘʣʳץ ʦʨʛʘʥʜʘʨʳʥʘ ᴇʪʝʣʝʜʽ ʥʝʤʝʩʝ ʪᴇʣʝʥʝʜʽ ʜʝʧ ʙʦʣʞʘʥʘʪʳʥ ʩʦʤʘ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ. ʆʩʳ
ʩʦʤʘʥʳ ʝʩʝʧʪʝʫ װʰʽʥ ץʦʣʜʘʥʳʣʘʪʳʥ ʩʘʣʳץ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽ ʤʝʥ ʩʘʣʳץ ʟʘשʥʘʤʘʩʳ, – ʝʩʝʧʪʽ ʢװʥʛʝ ץʘʙʳʣʜʘʥסʘʥ
ʥʝʤʝʩʝ ʥʘץʪʳ ץʘʙʳʣʜʘʥסʘʥ ʤᴇʣʰʝʨʣʝʤʝʣʝʨ ʤʝʥ ʟʘשʜʘʨ. ʊʽʢʝʣʝʡ ʢʘʧʠʪʘʣʜʘ ʤʦʡʳʥʜʘʣסʘʥ ʙʘʧʪʘʨסʘ ץʘʪʳʩʪʳ
ʘסʳʤʜʘסʳ ʢʦʨʧʦʨʘʪʠʚʪʽʢ ʪʘʙʳʩ ʩʘʣʳסʳ («ʂʊʉ») ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʝʩʝʧʪʝ ʝʤʝʩ, ʢʘʧʠʪʘʣʜʳײץ שʨʘʤʳʥʜʘ
ʪʘʥʳʣʘʜʳ.

ɹʘʣʘʤʘʣʳ װʩʪʝʤʝ ʧʘʡʜʘ ʩʘʣʳסʳ («ɹתʇʉ») ʪʘʙʳʩ ʩʘʣʳסʳ ʨʝʪʽʥʜʝ ץʘʨʘʩʪʳʨʳʣʘʜʳ ʞᴅʥʝ ʪʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ
ʰʳסʳʩʪʘʨʜʳש ʙʽʨ ʙᴇʣʽʛʽʥ ײץʨʘʜʳ. פʦʣʜʘʥʳʩʪʘסʳ ʩʘʣʳץ ʟʘשʥʘʤʘʩʳʥʘ ʩᴅʡʢʝʩ ʊʦʧ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫסʘ
ʘʨʥʘʣסʘʥ ᴅʨʙʽʨ ʢʝʣʽʩʽʤʰʘʨʪץʘ ץʘʪʳʩʪʳ ɹתʇʉ-ʪʳ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫסʘ ʘʨʥʘʣסʘʥ ᴅʨʙʽʨ ʙᴇʣʝʢ ʢʝʣʽʩʽʤʰʘʨʪ
ʙʦʡʳʥʰʘ ʞʠʳʥʪʳץ ʞʳʣʜʳץ ʢʽʨʽʩʪʽש ʙʽʨ ʞʳʣסʳ ʘʫʜʘʨʳʤʜʘʨסʘ ʘʨʘ ץʘʪʳʥʘʩʳʥʳש ʥʝʛʽʟʽʥʜʝ ײץʙʳʣʤʘʣʳ
ʤᴇʣʰʝʨʣʝʤʝʣʝʨ ʙʦʡʳʥʰʘ ʝʩʝʧʪʝʡʜʽ ʞᴅʥʝ ʪᴇʣʝʡʜʽ. ɹתʇʉ-ʪʳ ץʦʣʜʘʥʫʜʳ ʢᴇʟʜʝʡʪʽʥ ʞʠʳʥʪʳץ ʞʳʣʜʳץ ʢʽʨʽʩʪʽש
ᴅʨʙʽʨ ʩʘʣʳץ ʞʳʣʳʥʜʘסʳ ʘʫʜʘʨʳʤʜʘʨסʘ ʘʨʘ ץʘʪʳʥʘʩʳ 1,25:1 ײץʨʘʡʜʳ. ɹתʇʉ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫסʘ ʘʨʥʘʣסʘʥ
ᴅʨʙʽʨ ʢʝʣʽʩʽʤʰʘʨʪץʘ ץʘʪʳʩʪʳ ʩʘʣʳץʪʳץ ʪʘʟʘ ʢʽʨʽʩʪʽש (ɹתʇʉ ʧʝʥ ʨץײʩʘʪ ʝʪʽʣʛʝʥ ʪװʟʝʪʫʣʝʨ װʰʽʥ ʩʘʣʳץ ʩʘʣʳʥʘʪʳʥ
ʢʽʨʽʩ) ʙʽʨ ʙᴇʣʽʛʽ ץʦʣʜʘʥʳʣʘʜʳ.
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3. ɽʉɽʇ ʉɸʗʉɸʊʓʅʓר ʄɸרʓɿɼʓ ɽʈɽɾɽʃɽʈɯ (ʞʘʣסʘʩʳ)

ʊʘʙʳʩ ʩʘʣʳסʳ (ʞʘʣסʘʩʳ)

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ ʂʊʉ, ʩʦʣ ʩʠʷץʪʳ ɹתʇʉ װʰʽʥ ʜʝ ʝʩʝʧʪʝʣʝʜʽ. ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ɹתʇʉ ʢʝʣʽʩʽʤʰʘʨʪ
ʙʦʡʳʥʰʘ ʪᴇʣʝʥʫʛʝ ʞʘʪʘʪʳʥ ɹתʇʉ-ʪʽש ʢװʪʽʣʝʪʽʥ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʡʳʥʰʘ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫסʘ ʘʨʥʘʣסʘʥ
ʢʝʣʽʩʽʤʰʘʨʪʪʘʨסʘ ʞʘʪץʳʟʳʣסʘʥ ʘʢʪʠʚʪʝʨ װʰʽʥ ʫʘץʳʪ ʘʡʳʨʤʘʣʘʨʳ ʙʦʡʳʥʰʘ ʝʩʝʧʪʝʣʝʜʽ.

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʩʘʣʳץ ʙʘʟʘʩʳ ʤʝʥ ʦʣʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳ
ʘʨʘʩʳʥʜʘסʳ ʝʩʝʧʪʽ ʢװʥʛʝ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ ʤʘץʩʘʪʪʘʨʳ װʰʽʥ ʫʘץʳʪʰʘ ʘʡʳʨʤʘʣʘʨʜʳ ʘʡץʳʥʜʘʫ ʘʨץʳʣʳ
ʤʽʥʜʝʪʪʝʤʝʣʝʨ ᴅʜʽʩʽ ʙʦʡʳʥʰʘ ʘʡץʳʥʜʘʣʘʜʳ.

ʂʘʧʠʪʘʣ

ɹʘϨʳʣʘʥʙʘʡʪʳʥ Ϩʘʪʳʩʫ Ϯʣʝʩʽ

ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʪʝʨʽ ʙʘʩʪʘʧץʳʜʘ ʩʘʪʳʧ ʘʣʫ ʢװʥʽʥʝ ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʪʘʟʘ ʘʢʪʠʚʪʝʨʜʽװ שʣʝʩʽʥʝ
ʧʨʦʧʦʨʮʠʦʥʘʣʜʳ ʝʪʽʧ ʪʘʥʳʣʘʜʳ.

ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʪʝʨʽ ʂʦʤʧʘʥʠʷʥʳש ʘʢʮʠʦʥʝʨʣʝʨʽʥʝ ʞʘʪʘʪʳʥ ʢʘʧʠʪʘʣʜʘʥ ʙᴇʣʝʢ ʤʝʥʰʽʢʪʽ ʢʘʧʠʪʘʣʜʳש
ʳʥʜʘʨʳסʰʳ שʡʳʤʥʳײ ʘʥ ʝʩʝʧʪʝ ʢᴇʨʩʝʪʽʣʛʝʥ. ɽʥʰʽʣʝʩסʳʨʣʘʥʜʳʨʳʣסʜʘʡ ʪʫʨʘʣʳ ʰʦסʞʘ ץʘʨʞʳʣʳץ ʨʘʤʳʥʜʘײץ
ʪʽʧʪʽ ʝʛʝʨ ʙײʣ ʪʝʨʽʩ ʩʘʣʴʜʦסʘ ᴅʢʝʧ ʩʦץʪʳʨסʘʥ ʞʘסʜʘʡʜʘ ʜʘ ʊʦʧ ʘʢʮʠʦʥʝʨʣʝʨʽʥʝ ʞᴅʥʝ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ
.ʣʝʩʽʥʝ ʞʘʪʘʜʳװ

ɼʠʚʠʜʝʥʜʪʝʨ

ɼʠʚʠʜʝʥʜʪʝʨ ʝʩʝʧʪʽ ʤʝʨʟʽʤʛʝ ʜʝʡʽʥ ʞʘʨʠʷʣʘʥסʘʥ ʞʘסʜʘʡʜʘ סʘʥʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʨʝʪʽʥʜʝ ʪʘʥʳʣʘʜʳ ʞᴅʥʝ  ʝʩʝʧʪʽ
ʤʝʨʟʽʤʜʝʛʽ ʢʘʧʠʪʘʣ ʩʦʤʘʩʳʥʘʥ h ʝʛʝʨʽʣʝʜʽ. ɼʠʚʠʜʝʥʜʪʝʨ ʪʫʨʘʣʳ ʘץʧʘʨʘʪ, ʝʛʝʨ ʦʣʘʨ ʝʩʝʧʪʽ ʢװʥʛʝ ʜʝʡʽʥ ʞʘʨʠʷʣʘʥʩʘ,
ʩʦʥʜʘʡ-ʘץ ʝʩʝʧʪʽ ʢװʥʥʝʥ ʢʝʡʽʥ, ʙʽʨʘץ h ʳסʘʨʫסʘ ʘʨʥʘʣסʘʥ h ʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʽ ʙʝʢʽʪʢʝʥ ʢװʥʛʝ
ʜʝʡʽʥ ʞʘʨʠʷʣʘʥʩʘ, ʝʩʝʧʪʽʣʽʢʪʝ ʘʰʳʧ ʢᴇʨʩʝʪʽʣʝʜʽ.

4. ʄɸרʓɿɼʓ ɽʉɽʇʊɯʂ ɹɸנɸʃɸʋʃɸʈ ʄɽʅ ʇɸʁʓʄɼɸʋʃɸʈ

ʊʦʧʪʳש ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥ ʜʘʡʳʥʜʘʫ ʦʥʳש ʙʘʩʰʳʣʳסʳʥʘʥ ʝʩʝʧʪʽʣʽʢʪʝ ʢᴇʨʩʝʪʽʣʝʪʽʥ
ʪװʩʽʤʜʝʨ, ʰʳסʳʩʪʘʨ ʩʦʤʘʩʳʥʘ, ʘʢʪʠʚʪʝʨʛʝ ʞᴅʥʝ ʤʽʥʜʝʪʪʝʤʝʣʝʨʛʝ, ʩʦʥʜʘʡ-ʘץ ʝʩʝʧʪʽ ʢװʥʛʝ ʰʘʨʪʪʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨ
ʪʫʨʘʣʳ ʘץʧʘʨʘʪʪʳ ʘʰʫסʘ ᴅʩʝʨ ʝʪʝʪʽʥ ʙʘסʘʣʘʫ ʤᴅʥʜʝʨʽʥ ʞᴅʥʝ ʙʦʣʞʘʫʣʘʨʜʳ ʧʘʡʳʤʜʘʫ ʤʝʥ ʘʥʳץʪʘʫ ʝʥʛʽʟʫʜʽ ʪʘʣʘʧ
ʝʪʝʜʽ. ɸʣʘʡʜʘ ʦʩʳ ʙʦʣʞʘʫʣʘʨ ʤʝʥ ʙʘסʘʣʘʫ ʤᴅʥʜʝʨʽʥʝ ץʘʪʳʩʪʳ ʘʡץʳʥʩʳʟʜʳץ ʢʝʣʝʰʝʢʪʝ ʦʩʳʥʜʘʡ ʙʦʣʞʘʫʣʘʨ ʤʝʥ
ʙʘסʘʣʘʫ ץʦʣʜʘʥʳʣʘʪʳʥ ʘʢʪʠʚʪʝʨ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʘסʳʤʜʘסʳ ײץʥʳʥ ʝʣʝʫʣʽ ʪװʟʝʪʫʜʽ ʪʘʣʘʧ ʝʪʫʽ ʤװʤʢʽʥ.

ʘʥ ʞʦʨʘʤʘʣʜʘʨסʘʙʳʣʜʘʥץ ʨʛʽʟʫ ʢʝʟʽʥʜʝװʥʩʳʟʜʘʥʫ ʪʝʩʪʽʩʽʥ ʞײפ

ʊʦʧ ײʟʘץ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨʜʽײץ שʥʩʳʟʜʘʥʫ ʙʝʣʛʽʣʝʨʽʥʽש ʙʦʣʫʳʥ ʙʘסʘʣʘʜʳ ʞᴅʥʝ ײץʥʩʳʟʜʘʥʫ ʙʝʣʛʽʣʝʨʽ ʘʥʳץʪʘʣסʘʥ
ʞʝʨʜʝ ʊʦʧ ײץʥʩʳʟʜʘʥʫסʘ ʪʝʩʪ ᴇʪʢʽʟʜʽ.

ʊʦʧʪʳש Brent ʤʘʨʢʘʣʳ ʤײʥʘʡסʘ ʙʦʣʞʘʤʜʳ ʙʘסʘʣʘʨסʘ, ʪʝשʛʝʥʽש ɸפʐ ʜʦʣʣʘʨʳʥʘ ʘʡʳʨʙʘʩʪʘʫ ʙʘסʘʤʳ ʤʝʥ
ʠʥʬʣʷʮʠʷʥʳש ʢᴇʨʩʝʪʢʽʰʪʝʨʽʥʝ ץʘʪʳʩʪʳ ײʟʘץ ʤʝʨʟʽʤʜʽ ʞʦʨʘʤʘʣʜʘʨʳ ץʘʡʪʘ ץʘʨʘʣʜʳ ʞᴅʥʝ ʩʳʨʪץʳ ʜʝʨʝʢ ʢᴇʟʜʝʨʽʥʝʥ
ʘʣʳʥסʘʥ ʙʦʣʞʘʤʜʘʨסʘ ʞᴅʥʝ ײʟʘץ ʤʝʨʟʽʤʜʽ ʥʘʨʳץʪʳװ ץʤʽʪʪʝʨʜʽ ʙʦʣʞʘʡʪʳʥ ʪᴅʫʝʣʩʽʟ ʟʝʨʪʪʝʫ ײʡʳʤʜʘʨʳʥʳש
ʙʘסʘʣʘʫʣʘʨʳʥʘ ʥʝʛʽʟʜʝʣʛʝʥ. ᴆʥʜʽʨʽʩ ʢᴇʣʝʤʜʝʨʽʥʽש ʝʩʝʧʪʝʫʣʝʨʽ ʝʥʰʽʣʝʩ ײʡʳʤʥʳש ʜᴅʣʝʣʜʝʥʛʝʥ ᴅʟʽʨʣʝʥʛʝʥ ʞᴅʥʝ
ᴅʟʽʨʣʝʥʙʝʛʝʥ ץʦʨʣʘʨʳʥʘ, ʩʦʥʜʘʡ-ʘץ ʝʣʝʫʣʽ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨ װʰʽʥ
ʜᴅʣʝʣʜʝʥʛʝʥ ʞᴅʥʝ ʳץʪʠʤʘʣ ץʦʨʣʘʨʳʥʘ ʥʝʛʽʟʜʝʣʛʝʥ. ᴆʥʜʽʨʫ ʢʝʟʝשʽ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫ ʢʝʣʽʩʽʤʰʘʨʪʪʘʨʳʥʳש
ʦʣʜʘʥʳʣʫץ ʤʝʨʟʽʤʽʥʽש ʘʷץʪʘʣʫ ʢװʥʽʤʝʥ ʥʝ ʙʦʣʤʘʩʘ ʊʦʧʪʳש ʣʠʮʝʥʟʠʷʥʳץ שʦʣʜʘʥʳʣʫ ʤʝʨʟʽʤʽʥ ײʟʘʨʪʫסʘ ʥʠʝʪʽ
ʙʦʣסʘʥʜʘ, ʣʠʮʝʥʟʠʷʥʳץ שʦʣʜʘʥʳʣʫ ʤʝʨʟʽʤʽʥ ײʟʘʨʪʫ ʢʝʟʝשʽʤʝʥ ʘʡץʳʥʜʘʣʘʜʳ. ᴆʥʜʽʨʽʩʪʽש ʙʘסʘʣʘʥסʘʥ ʢᴇʣʝʤʽ
ʊʦʧʪʳש ᴇʥʜʽʨʽʩʪʽʢ ʞʦʩʧʘʨʣʘʨʳʥʘ ʥʝʛʽʟʜʝʣʛʝʥ, ʦʣʘʨ, ʥʝʛʽʟʽʥʝʥ, ʞʝʨ שʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫ ʢʝʣʽʩʽʤʰʘʨʪʪʘʨʳʥʳץ
.ʰʽʥ ʧʘʡʜʘʣʘʥʳʣʘʜʳװ ʘʥ ᴇʪʽʥʽʤʜʝʨʜʽ ʙʝʨʫסʘ ʘʨʥʘʣסʟʘʨʪʫײ ʦʣʜʘʥʳʣʫ ʤʝʨʟʽʤʽʥץ

ɼʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʞʘʩʘʡʪʳʥ ʙᴇʣʝʢ ʙʽʨʣʽʢ ʢʘʧʠʪʘʣʳʥʳש ʦʨʪʘʰʘ ʘʣʳʥסʘʥ ײץʥʳʥʳש
ʥʝʛʽʟʽʥʜʝ ʝʩʝʧʪʝʣʜʽ ʞᴅʥʝ ʬʫʥʢʮʠʦʥʘʣʜʳץ ʚʘʣʶʪʘסʘ, ᴇʥʜʽʨʽʩ ʢʝʟʝשʽʥʝ, ʪᴅʫʝʢʝʣ װʰʽʥ ʩʳʡʣʳץʘץʳסʘ, ʙʝʪʘ
ʢʦʵʬʬʠʮʠʝʥʪʢʝ ʞᴅʥʝ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʞʘʩʘʡʪʳʥ ʪʠʽʩʪʽ ʙʽʨʣʽʢʪʽש ʤʝʥʰʽʢʪʽ ʞᴅʥʝ ץʘʨʳʟסʘ ʘʣʳʥסʘʥ ץʘʨʘʞʘʪʳʥʳש
ʘʨʘ ץʘʪʳʥʘʩʳʥʘ ץʘʨʘʡ 11,60%-ʜʘʥ ʙʘʩʪʘʧ 16,60%-סʘ ʜʝʡʽʥ ײץʙʳʣʳʧ ʦʪʳʨʜʳ.
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(ʘʩʳסʞʘʣ) ʘʥ ʞʦʨʘʤʘʣʜʘʨסʘʙʳʣʜʘʥץ ʨʛʽʟʫ ʢʝʟʽʥʜʝװʥʩʳʟʜʘʥʫ ʪʝʩʪʽʩʽʥ ʞײפ

ʥʝʛʽʟʽʥʜʝ שʘ ʤʝʨʟʽʤʜʽ ʞʦʨʘʤʘʣʜʳץʳʩץ ץʘ ʞʦʨʘʤʘʣʜʘʨʳ  Bloomberg consensus, ʩʦʥʜʘʡ-ʘסʤʝʨʟʽʤʜʽ ʙʘ ץʟʘױ
:ʪʳ ʢᴇʨʩʝʪʢʽʰʪʝʨʜʝ ʪᴇʤʝʥʜʝ ʢᴇʨʩʝʪʽʣʛʝʥץʘ ʥʘסʘʣʘʨ 2023 ʞʳʣסʘʙʳʣʜʘʥʜʳ, ᴅʨʽ ʩʦʣʘʨ ʙʦʡʳʥʰʘ ʙʘץ

2024 2025 2026 2027 2028

Brent ʤʘʨʢʘʣʳ ʤײʥʘʡ
(ICE Brent $/ʙʘʨʨʝʣʴ) 84,60 83,00 78,00 73,00 74,47

2023 ʞʳʣʳ «ʄϰʥʘʡ ʤʝʥ ʛʘʟʜʳ ʙʘʨʣʘʫ ʞϸʥʝ Ϻʥʜʽʨʫ» ʩʝʛʤʝʥʪʽʥʜʝ ײץʥʩʳʟʜʘʥʫ h ʳסʳʩʪʘʨʳ 130.502 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ
«ʽʩשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʞᴅʥʝ «ɾʝשʘʡʨʘʥ» ʞʦʙʘʩʳ ʙʦʡʳʥʰʘ 74.255 ʤʠʣʣʠʦʥ ʪʝפ ʪʦʪʳ ʞᴅʥʝץʨʘʜʳ, ʦʣʘʨ ʥʝʛʽʟʽʥʝʥ «ɸײץ
ʞʦʙʘʩʳ ʙʦʡʳʥʰʘ 40.244 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʞᴇʥʽʥʜʝʛʽ ʘʢʪʠʚʪʝʨʛʝ ʞʘʪʘʜʳ
(2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: «ʆשʪװʩʪʽʢ ᴆʨʽʢʪʘʫ» ʞʦʙʘʩʳ ʙʦʡʳʥʰʘ 8.895 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞᴅʥʝ «ʀʩʘʪʘʡ» ʞʦʙʘʩʳ
ʙʦʡʳʥʰʘ 3.172 ʤʠʣʣʠʦʥ ʪʝשʛʝ).

2023 ʞʳʣʳ «ʐʠʢʽ ʤϰʥʘʡ ʤʝʥ ʤϰʥʘʡ Ϻʥʽʤʜʝʨʽʥ Ϩʘʡʪʘ ϺϬʜʝʫ ʞϸʥʝ Ϻʪʢʽʟʫ» ʩʝʛʤʝʥʪʽʥʜʝ ײץʥʩʳʟʜʘʥʫ ʰʳסʳʩʪʘʨʳ
100.809 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʙʦʣʜʳ. ײפʥʩʳʟʜʘʥʫ h ʳסʳʩʪʘʨʳ, ʥʝʛʽʟʽʥʝʥ, 97.636 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ (2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ: ײץʥʩʳʟʜʘʥʫʜʘʥ ʙʦʣסʘʥ ʰʳסʳʥ ʪʘʥʳʣסʘʥ ʞʦץ) ɸפɻɹ ʂʄɻʀ-ʛʝ ʞʘʪʘʜʳ.

ʂᴇʧʪʝʛʝʥ ʤײʥʘʡ ʞᴅʥʝ ʤײʥʘʡʜʳ ץʘʡʪʘ ᴇשʜʝʡʪʽʥ ʘʢʪʠʚʪʝʨʜʽש ᴇʪʝʣʝʪʽʥ ײץʥʳʥʳש ʙʘʣʘʥʩʪʳײץ ץʥʳʥʘʥ ʘʩʫʳ
ʙʘסʘʣʘʨʜʳש ᴇʟʛʝʨʫʽʥʝ ʥʝʤʝʩʝ ʙʘʩץʘ ʜʘ ʞʦʨʘʤʘʣʜʘʨסʘ ʩʝʟʽʤʪʘʣ ʢʝʣʝʜʽ. ʂʝʣʝʩʽ ץʘʨʞʳ ʢʝʟʝשʜʝʨʽʥʽש ʽʰʽʥʜʝ ʙʦʣסʘʥ
ᴇʟʛʝʨʽʩʪʝʨ ʙײʣ ʘʢʪʠʚʪʝʨʜʽש ᴇʪʝʣʝʪʽʥ ײץʥʳ ʦʣʘʨʜʳש ʘסʳʤʜʘסʳ ʙʘʣʘʥʩʪʳײץ ץʥʳʥʘʥ ʘʩʳʧ ʪװʩʫʽʥʝ ʥʝʤʝʩʝ ʪᴇʤʝʥ
ʙʦʣʳʧ ץʘʣʫʳʥʘ ᴅʢʝʧ ʩʦץʪʳʨʘ ʘʣʘʜʳ ʞᴅʥʝ ʪʠʽʩʽʥʰʝ, ʩʦʣ ʢʝʟʝשʜʝ ײץʥʩʳʟʜʘʥʫʜʳץ שʘʣʧʳʥʘ ʢʝʣʫ ʥʝʤʝʩʝ ʝʩʝʧʪʝʣʫ
ʪᴅʫʝʢʝʣʽ ʙʘʨ.

ʄײʥʘʡ ʞᴅʥʝ ʛʘʟ ץʦʨʣʘʨʳ

ʄײʥʘʡ ʤʝʥ ʛʘʟʜʳץ שʦʨʣʘʨʳʥ ʙʘסʘʣʘʫ ʪʦʟʫ, ʝʩʢʽʨʫ ʞᴅʥʝ ʘʤʦʨʪʠʟʘʮʠʷ ʙʦʡʳʥʰʘ ʊʦʧʪʳש ʝʩʝʧ ʘʡʳʨʳʩʫʳʥʜʘ
ʤʘשʳʟʜʳ ʬʘʢʪʦʨ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ʊʦʧ פʦסʘʤʥʳש ʤײʥʘʡ-ʛʘʟ ʠʥʞʝʥʝʨʣʝʨʽʥʽש ᴅʜʽʩʪʝʤʝʩʽʥʝ ʩᴅʡʢʝʩ ᴇʟʽʥʽש ʤײʥʘʡ
ʤʝʥ ʛʘʟ ץʦʨʣʘʨʳʥ ʙʘסʘʣʘʡʜʳ. ʄײʥʘʡ-ʛʘʟ ʠʥʞʝʥʝʨʣʝʨʽ ץʦסʘʤʳʥʳש ᴅʜʽʩʪʝʤʝʩʽ ʙʦʡʳʥʰʘ ץʦʨʣʘʨʜʳ ʙʘסʘʣʘʫ ʢʝʟʽʥʜʝ
ʊʦʧ ײʟʘץ ʤʝʨʟʽʤʜʽ ʞʦʩʧʘʨʣʳ ʙʘסʘʣʘʨʜʳ ʧʘʡʜʘʣʘʥʘʜʳ. ɼᴅʣʝʣʜʝʥʛʝʥ ץʦʨʣʘʨʜʳ ʙʘסʘʣʘʫ װʰʽʥ ʞʦʩʧʘʨʣʳ ʙʘסʘʣʘʨʜʳ
ʧʘʡʜʘʣʘʥʫ ʞʳʣ ʩʦשʳʥʘ ʩʧʦʪ ʙʘסʘʣʘʨʜʳ ʧʘʡʜʘʣʘʥʫסʘ ʪᴅʥ ʪײʨʘץʩʳʟʜʳץʪʳש ʳץʧʘʣʳʥ ʞʦʷʜʳ. ɹʘʩʰʳʣʳײ ץʟʘץ
ʤʝʨʟʽʤʜʽ ʞʦʩʧʘʨʣʳ ʙʘסʘʣʘʨ ʙʦʡʳʥʰʘ ʞʦʨʘʤʘʣʜʘʨ ᴇʥʜʽʨʫ ץʳʟʤʝʪʽʥʽײ שʟʘץ ʤʝʨʟʽʤʜʽ ʩʠʧʘʪʳʥʘ ʢᴇʙʽʨʝʢ ʩᴅʡʢʝʩ
ʢʝʣʝʜʽ ʞᴅʥʝ ʤײʥʘʡ ʤʝʥ ʛʘʟʜʳץ שʦʨʣʘʨʳʥ ʙʘסʘʣʘʫ װʰʽʥ ʙʘʨʳʥʰʘ ʣʘʡʳץʪʳ ʥʝʛʽʟʜʽ ʙʽʣʜʽʨʝʜʽ ʜʝʧ ʝʩʝʧʪʝʡʜʽ.

ʥʜʘʡ ʜʝʨʝʢʪʝʨʜʽײʘʣʘʫʣʘʨʳ ʢʝʡʙʽʨ ʙʝʣʛʽʩʽʟʜʽʢ ʜᴅʨʝʞʝʩʽʥ ʙʽʣʜʽʨʝʜʽ. ɹʝʣʛʽʩʽʟʜʽʢ ʥʝʛʽʟʽʥʝʥ ʤסʙʘ ץʙʘʨʣʳ שʦʨʣʘʨʜʳפ
ʙʘסʘʣʘʫ ʞᴅʥʝ ʪװʩʽʥʜʽʨʫ ʩᴅʪʽʥʝ ץʦʣʞʝʪʽʤʜʽ ʙʦʣʘʪʳʥ ʛʝʦʣʦʛʠʷʣʳץ ʞᴅʥʝ ʠʥʞʝʥʝʨʣʽʢ ʜʝʨʝʢʪʝʨʜʽש ʢᴇʣʝʤʽʥʝ ʪᴅʫʝʣʜʽ
ʙʦʣʘʜʳ.

ʉʘʣʳʩʪʳʨʤʘʣʳ ʪװʨʜʝʛʽ ʙʝʣʛʽʩʽʟʜʽʢ ʜʝשʛʝʡʽ ץʦʨʣʘʨʜʳ ʝʢʽ ʥʝʛʽʟʛʽ ʩʘʥʘʪʪʳש ʙʽʨʽʥʝ: ʜᴅʣʝʣʜʝʥʛʝʥ ʥʝʤʝʩʝ
ʜᴅʣʝʣʜʝʥʙʝʛʝʥ ץʦʨʣʘʨסʘ ʞʘʪץʳʟʫ ʘʨץʳʣʳ ʢᴇʨʩʝʪʽʣʫʽ ʤװʤʢʽʥ. ɼᴅʣʝʣʜʝʥʛʝʥ ץʦʨʣʘʨʜʳ ᴇʥʜʽʨʫʜʝ ʜᴅʣʝʣʜʝʥʙʝʛʝʥ
ʙʘʨ ʞᴅʥʝ ץʳʥʜʳʣʳץʣʢʝʥ ʘʡװ ʘʥʜʘסʦʨʣʘʨʤʝʥ ʩʘʣʳʩʪʳʨץ ʜᴅʣʝʣʜʝʥʛʝʥ ץʦʨʣʘʨ ʦʣʘʨʜʳ ᴇʥʜʽʨʫ ʤװʤʢʽʥʜʽʛʽʥʝ ץʘʪʳʩʪʳ
ʙʝʣʛʽʩʽʟʜʽʢʪʽש ʧʨʦʛʨʝʩʩʠʚʪʽ ᴇʩʫʽʥ ʙʝʣʛʽʣʝʫ װʰʽʥ ᴅʟʽʨʣʝʥʛʝʥ ʞᴅʥʝ ᴅʟʽʨʣʝʥʙʝʛʝʥ ץʦʨʣʘʨסʘ ʙᴇʣʽʥʫʽ ʤװʤʢʽʥ.

ɾʳʣ ʩʘʡʳʥ ʙʘסʘʣʘʫʣʘʨ ʪʘʣʜʘʥʳʧ, ʪװʟʝʪʽʣʽʧ ʦʪʳʨʘʜʳ. ʊװʟʝʪʫʣʝʨ ץʦʣʜʘסʳ ʛʝʦʣʦʛʠʷʣʳץ ʜʝʨʝʢʪʝʨʜʽ, ᴇʥʜʽʨʫ ʪʫʨʘʣʳ
ᴇʥʝʨʢᴅʩʽʧʪʽʢ ʧʘʨʘʤʝʪʨʣʝʨʜʽ ʥʝʤʝʩʝ ʜʝʨʝʢʪʝʨʜʽ ʙʘסʘʣʘʫ ʥʝʤʝʩʝ ץʘʡʪʘ ʙʘסʘʣʘʫ; ʞʘשʘ ʜʝʨʝʢʪʝʨʜʽש; ʥʝʤʝʩʝ ʙʘסʘʣʘʨ
ʙʦʡʳʥʰʘ ʞʦʨʘʤʘʣʜʘʨʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨʜʽש ʩʘʣʜʘʨʳʥʘʥ ʪʫʳʥʜʘʡʜʳ. פʦʨʣʘʨʜʳ ʙʘסʘʣʘʫ ʩʦʥʜʘʡ-ʘץ ʢʝʨʽ ᴅʨʝʢʝʪʪʽ
ʘʨʪʪʳʨʫ װʰʽʥ ʞʦʙʘʣʘʨʜʳץ שʦʣʜʘʥʳʣʫʳ, ʧʣʘʩʪ ᴇʥʽʤʜʽʣʽʛʽʥʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨʜʽש ʥʝʤʝʩʝ ᴅʟʽʨʣʝʫ ʩʪʨʘʪʝʛʠʷʩʳʥʜʘסʳ
ᴇʟʛʝʨʽʩʪʝʨʜʽש ʩʘʣʜʘʨʳʥʘʥ ץʘʡʪʘ ץʘʨʘʣʫʳ ʤװʤʢʽʥ. ɼᴅʣʝʣʜʝʥʛʝʥ ᴅʟʽʨʣʝʥʛʝʥ ץʦʨʣʘʨ ʪʦʟʫʜʳ, ʪʘʫʳʩʳʣʫʜʳ ʞᴅʥʝ
ʘʤʦʨʪʠʟʘʮʠʷʥʳ ʝʩʝʧʪʝʫ װʰʽʥ ʦʨʳʥʜʘʣסʘʥ ʞײʤʳʩ ʢᴇʣʝʤʽʥʝ ʪʝʧʝ-ʪʝש ʝʪʽʧ ʘʤʦʨʪʠʟʘʮʠʷ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽʥ ʝʩʝʧʪʝʫ
ʪʽʣʝʪʽʥ ʨʝʪʽʥʜʝ ʦʩʳʥʜʘʡװʽʰʽʥʜʝ ᴇʥʜʽʨʽʣʝʪʽʥ ʙʦʣʘʜʳ ʜʝʧ ʢ שʢʝʟʝ ץʳ ʣʠʮʝʥʟʠʷʣʳץʰʽʥ ʧʘʡʜʘʣʘʥʳʣʘʜʳ. ʊʦʧ ʙʘʩʪʘʧװ
ʢᴇʣʝʤʜʽ סʘʥʘ ʜᴅʣʝʣʜʝʥʛʝʥ ץʦʨʣʘʨסʘ ץʦʩʪʳ. ɹײʣ ײʟʘʨʪʫ ʙʦʡʳʥʰʘ ʨᴅʩʽʤ ʥᴅʪʠʞʝʩʽʥʝ ʞʘʪץʳʟʳʣʘʪʳʥ ʘʡץʳʥʜʳʣʳץʪʳש
ʙʦʣʤʘʫʳʥʘʥ ʧʘʡʜʘ ʙʦʣʜʳ, ᴇʡʪʢʝʥʽ ʣʠʮʝʥʟʠʷʣʘʨʜʳ ײʟʘʨʪʫ ʝש ʩʦשʳʥʜʘ תʢʽʤʝʪʪʽץ שʘʨʘʫʳ ʙʦʡʳʥʰʘ ʞװʟʝʛʝ
ʘʩʳʨʳʣʘʜʳ. ʊʦʧʪʳש ʣʠʮʝʥʟʠʷʣʳץ ʢʝʟʝשʜʝʨʽʥ ײʟʘʨʪʫ ʞᴅʥʝ ץʦʨʣʘʨʜʳש ʢᴇʨʩʝʪʽʣʛʝʥ ץʦʨʣʘʨʳʥ ʪʠʽʩʽʥʰʝ ײʣסʘʡʪʫ,
ᴅʜʝʪʪʝ, ʪʦʟʫ ʙʦʡʳʥʰʘ ʥʝײסʨʣʳʤ ʪᴇʤʝʥʛʽ ʰʳסʳʩץʘ ᴅʢʝʣʝʜʽ ʞᴅʥʝ ʢʽʨʽʩʪʝʨʛʝ ʙʽʨʰʘʤʘ ᴅʩʝʨ ʝʪʫʽ ʤװʤʢʽʥ. ɼᴅʣʝʣʜʝʥʛʝʥ
ᴅʟʽʨʣʝʥʛʝʥ ץʦʨʣʘʨʜʳש ʢʝʤʫʽ ʪʦʟʫסʘ, ʪʘʫʳʩʳʣʫסʘ ʞᴅʥʝ ʘʤʦʨʪʠʟʘʮʠʷסʘ ʘʨʥʘʣסʘʥ ʘץʰʘ ʘʫʜʘʨʳʤʜʘʨʳʥʳײ שʣסʘʶʳʥʘ
(ʪײʨʘץʪʳ ᴇʥʜʽʨʫ ʜʝשʛʝʡʽʥʜʝ), ʢʽʨʽʩʪʽש ʘʟʘʶʳʥʘ ᴅʢʝʣʽʧ ʩʦץʪʳʨʘʜʳ ʞᴅʥʝ ʩʦʥʜʘʡ-ʘץ ʤװʣʽʢʪʽש ʘסʳʤʜʘסʳ ײץʥʳʥʳש
ʪʽʢʝʣʝʡ ʘʟʘʶʳʥʘ ᴅʢʝʣʽʧ ʩʦץʪʳʨʘ ʘʣʘʜʳ. ʉʘʣʳʩʪʳʨʤʘʣʳ ʪװʨʜʝ ʧʘʡʜʘʣʘʥʳʣʘʪʳʥ ʢʝʥ ʦʨʳʥʜʘʨʳʥʳש ʩʘʥʳ ʙʦʣסʘʥ
ʢʝʟʜʝ ᴇʪʢʝʥ ʞʳʣʤʝʥ ʩʘʣʳʩʪʳʨסʘʥʜʘ ץʦʨʣʘʨʜʳ ʙʘסʘʣʘʫסʘ ʢʝʟ ʢʝʣʛʝʥ ᴇʟʛʝʨʽʩʪʝʨ ʪʦʟʫסʘ, ʝʩʢʽʨʫʛʝ ʞᴅʥʝ
ʘʤʦʨʪʠʟʘʮʠʷסʘ ʘʫʜʘʨʳʤʜʘʨסʘ ʙʽʨʰʘʤʘ ᴅʩʝʨ ʝʪʫʽ ʤװʤʢʽʥʜʽʛʽ ʙʦʣʘʜʳ.

ʧʘʨʘʪץʘ ץʳ ʥᴅʪʠʞʝʣʝʨʽ ʪʫʨʘʣʳ ʪʦʣʳסʞʳʣ ʩʘʡʳʥ שʥʩʳʟʜʘʥʫ ʪʝʩʪʽʩʽʥʽײפ 16-ʝʩʢʝʨʪʧʝʜʝ ʘʰʳʧ ʢᴇʨʩʝʪʽʣʛʝʥ.
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4. ʄɸרʓɿɼʓ ɽʉɽʇʊɯʂ ɹɸנɸʃɸʋʃɸʈ ʄɽʅ ʇɸʁʓʄɼɸʋʃɸʈ (ʞʘʣסʘʩʳ)

ʄײʥʘʡ-ʛʘʟ ʘʢʪʠʚʪʝʨʽʥʽש, ʤײʥʘʡʜʳ ץʘʡʪʘ ᴇשʜʝʡʪʽʥ ʞᴅʥʝ ʙʘʩץʘ ʘʢʪʠʚʪʝʨʜʽש ᴇʪʝʣʝʪʽʥʜʽʛʽ

ʊʦʧ ʘʢʪʠʚʪʝʨʜʽ ʥʝʤʝʩʝ  ʘץʰʘ ץʘʨʘʞʘʪʳʥ ʞʘʩʘʡʪʳʥ ʘʢʪʠʚʪʝʨ ʪʦʙʳʥ («ʞʘʩʘʡʪʳʥ ʙʽʨʣʽʢ») ʦץʠסʘ ʥʝʤʝʩʝ
ʞʘסʜʘʷʪʪʘʨʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʦʣʘʨʜʳײץ שʥʳ ᴇʪʝʣʤʝʡʪʽʥʜʽʛʽʥ ʢʫᴅʣʘʥʜʳʨסʘʥ ʞʘסʜʘʡʣʘʨʜʘ ʠʥʜʠʢʘʪʦʨʣʘʨʜʳש ʙʦʣʫʳʥ
ʘʡץʳʥʜʘʫ װʰʽʥ ʙʘסʘʣʘʡʜʳ. ɽʛʝʨ ʤײʥʜʘʡ ʠʥʜʠʢʘʪʦʨ ʙʘʨ ʙʦʣʳʧ ʰʳץʩʘ, ᴇʪʢʽʟʫ ʰʳסʳʩʪʘʨʳʥ ʞᴅʥʝ ʧʘʡʜʘʣʘʥʫ ײץʥʳʥ
ʰʝʛʝʨʝ ʦʪʳʨʳʧ ᴅʜʽʣ ײץʥʳʥʘʥ ʙʘʨʳʥʰʘ ʞʦסʘʨʳ ʤᴅʥ ʨʝʪʽʥʜʝ ץʘʨʘʩʪʳʨʳʣʘʪʳʥ ᴇʪʝʣʝʪʽʥ ײץʥʥʳש ʣʘʡʳץʪʳ ʙʘסʘʣʘʥʫʳ
ʞװʨʛʽʟʽʣʝʜʽ. ɹײʣ ʝʩʝʧʪʝʤʝʣʝʨ ʤײʥʘʡʜʳײ שʟʘץ ʤʝʨʟʽʤʜʽ ʙʘסʘʩʳ, ʜʠʩʢʦʥʪ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽ, ʙʦʣʘʰʘץʪʘסʳ ʢʘʧʠʪʘʣ
(ʘʤʪʠʜʳץ ʣ ᴇʥʜʽʨʫ ʞᴅʥʝ ʩʘʪʫ ʢᴇʣʝʤʜʝʨʽʥײʙ) ʳʟʤʝʪץ ץʘʥ ʦʧʝʨʘʮʠʷʣʳסʰʳʨʘײ ʘʞʝʪʪʽʣʽʛʽ, ʪᴅʫʝʢʝʣ ʤʝʥ ʙʝʣʛʽʩʽʟʜʽʢʢʝץ
ʩʠʷץʪʳ ʙʘסʘʣʘʫʣʘʨ ʤʝʥ ʞʦʣ ʙʝʨʫʣʝʨʜʽ ʧʘʡʜʘʣʘʥʫʜʳ ץʘʤʪʠʜʳ. ɽʛʝʨ ʘʢʪʠʚʪʽש ʥʝʤʝʩʝ ʘʢʪʠʚʪʝʨ ʪʦʙʳʥʳש ʙʘʣʘʥʩʪʳץ
,ʘʥ ʙʦʣʳʧ ʝʩʝʧʪʝʣʝʜʽסʥʩʳʟʜʘʥײץ ʥʳʥʘʥ ʘʩʘʪʳʥ ʙʦʣʩʘ, ʘʢʪʠʚ ʥʝʤʝʩʝ ʘʢʪʠʚʪʝʨ ʪʦʙʳײץ ᴇʪʝʣʝʪʽʥ שʥʳ ʦʣʘʨʜʳײץ
ʦʣʘʨʜʳש ʙʘʣʘʥʩʪʳײץ ץʥʳ ᴇʪʝʣʝʪʽʥ ײץʥסʘ ʜʝʡʽʥ ʘʟʘʷʜʳ. ᴆʪʝʣʝʪʽʥ ײץʥʜʳ ʙʘסʘʣʘʫ ʢʝʟʽʥʜʝ ʢʝʣʝʰʝʢʪʝ ʢװʪʽʣʝʪʽʥ ʘץʰʘ
ʘסʳʥʜʘʨʳ ʘʢʪʠʚʪʝʨ ʪʦʙʳʥʘ ʪᴅʥ ʙʦʣʘʪʳʥ ʪᴅʫʝʢʝʣʜʝʨʛʝ ʪװʟʝʪʽʣʝʜʽ ʞᴅʥʝ ʘץʰʘʥʳש ʫʘץʳʪʰʘ ײץʥʳʥʳש ʘסʳʤʜʘסʳ
ʥʘʨʳץʪʳץ ʙʘסʘʣʘʫʳʥ ʞᴅʥʝ ʘʢʪʠʚʢʝ ʪᴅʥ ʪᴅʫʝʢʝʣʜʝʨʜʽ ʢᴇʨʩʝʪʝʪʽʥ ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʡʳʥʰʘ ʢʝʣʪʽʨʽʣʛʝʥ
ʪʘʣʘʧʪʘʨʜʘ ʤᴅʣʽʤ ʞᴅʥʝ ץʪʳץʥ ʘʢʪʠʚʪʽ ʞᴅʥʝ/ʥʝʤʝʩʝ ᴅʢʝʣʫʰʽ ʙʽʨʣʽʢʪʽ ʥʘʨʳײץ ʘ ʜʝʡʽʥ ʜʠʩʢʦʥʪʪʘʣʘʜʳ. ᴄʜʽʣסʥײץ
ʤײʥʜʘʡ ʤᴅʤʽʣʝʥʽ ʞʘʩʘʫסʘ ʜʘʡʳʥ ʪʘʨʘʧʪʘʨʜʳש ʘʨʘʩʳʥʜʘ ʩʘʪʫʜʘʥ ʪװʩʫʽ ʤװʤʢʽʥ ʩʦʤʘ ʨʝʪʽʥʜʝ ʘʡץʳʥʜʘʣʘʜʳ ʞᴅʥʝ
ʢʦʤʧʘʥʠʷסʘ ʪᴅʥ ʙʦʣʫʳ ʤװʤʢʽʥ ʞᴅʥʝ ʞʘʣʧʳ ץʦʣʜʘʥʳʣʤʘʡʪʳʥ ʬʘʢʪʦʨʣʘʨʜʳש ᴅʩʝʨʽʥ ʝʩʢʝʨʤʝʡʜʽ.

ɻʫʜʚʠʣʜʽ Ϩʦʩʘ ʘʣϤʘʥʜʘ, ʂʄɻʀ ɸϧɻɹ

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʊʦʧ ʛʫʜʚʠʣʜʽש ʞᴅʥʝ ʂʄɻʀ ʙᴇʣʽʤʰʝʣʝʨʽʥʽש
ʙʦʣʫʳʥʘ שʥʩʳʟʜʘʥʫ ʠʥʜʠʢʘʪʦʨʣʘʨʳʥʳײץ ʜʝʫ ʞᴅʥʝשʘʡʪʘ ᴇץ ,ʥʘʡ ᴇʥʽʤʜʝʨʽʥ ᴇʪʢʽʟʫײʽʰʽʥʜʝ ʤ שʥʩʳʟʜʘʥʫʳʥʘ, ʦʥʳײץ
ʦʨʘʡ ʙʘʩץʘ ʘʢʪʠʚʪʝʨ ʙʦʡʳʥʰʘ ʪʝʩʪ ᴇʪʢʽʟʜʽ. ʂʄɻʀ ɸפɻɹ ײץʥʩʳʟʜʘʥʫʳʥʘ ʞʘʩʘʣסʘʥ ʪʘʣʜʘʫ ʪʫʨʘʣʳ ʙʘʨʳʥʰʘ ʝʛʞʝʡ-
ʪʝʛʞʝʡʣʽ ʘץʧʘʨʘʪ 16-ʝʩʢʝʨʪʧʝʜʝ ʙʘʷʥʜʘʣסʘʥ.

ɻʫʜʚʠʣʜʽ Ϩʦʩʘ ʘʣϤʘʥʜʘ, ʇʄʍɿ

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʘ ʊʦʧʪʳש ʇʄʍɿ-ʜʳ ʩʘʪʳʧ ʘʣʫʳʤʝʥ ʙʘʡʣʘʥʳʩʪʳ
88.553 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʛʫʜʚʠʣʽ ʙʘʨ (20-ʝʩʢʝʨʪʧʝ). 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳש ʞʝʣʪʦץʩʘʥʳʥʜʘ ʊʦʧ
ʇʄʍɿ ʛʫʜʚʠʣʽʥʝ ʞʳʣ ʩʘʡʳʥסʳ ʪʝʩʪʽʣʝʫʜʽ ᴇʪʢʽʟʜʽ. ᴆʪʝʣʝʪʽʥ ײץʥʜʳ ʙʘסʘʣʘʫ ʢʝʟʽʥʜʝ ʤʘʨʢʝʪʠʥʛʪʽʢ ʩʭʝʤʘʥʳ ץʦʣʜʘʥʫ
ʘʨץʳʣʳ ʘʥʳץʪʘʣסʘʥ ʩʘʪʫ ʰʳסʳʥʜʘʨʳʥ ʰʝʛʝʨʛʝʥʜʝʛʽ ᴅʜʽʣ ײץʥ ʝʩʝʧʪʝʣʜʽ. ײפʥʩʳʟʜʘʥʫ ʠʥʜʠʢʘʪʦʨʣʘʨʳʥ ʪʘʣʜʘʫ
ʢʝʟʽʥʜʝ ʊʦʧ ʰʠʢʽ ʤײʥʘʡʜʳ ץʘʡʪʘ ᴇשʜʝʫ ʢᴇʣʝʤʜʝʨʽʥʽש ʙʦʣʞʘʤʳʥ, ʤײʥʘʡʜʳ ʨʜʝʣʽװʜʝʫ ʪʘʨʠʬʪʝʨʽʥ, ʢשʘʡʪʘ ᴇץ
ʰʳסʳʥʜʘʨʜʳ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʬʘʢʪʦʨʣʘʨʜʳ ʝʩʢʝʨʜʽ. ʇʄʍɿ ᴇʪʝʣʝʪʽʥ ײץʥʜʳ ʜʠʩʢʦʥʪʪʘʣסʘʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥʳש
ʘסʪʘʨץʣʛʽʩʽʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʝʩʝʧʪʝʜʽ. 2023 ʞʳʣʳ 16,02% (2022: 12,86%) ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʩʘʣʳװ
ʜʝʡʽʥ ʢʘʧʠʪʘʣʜʳש ʦʨʪʘʰʘ ʘʣʳʥסʘʥ ײץʥʳʥʳש ʥʝʛʽʟʽʥʜʝ ʝʩʝʧʪʝʣʜʽ. ɸʞʳʨʘʤʘʡʪʳʥ ʪᴅʫʝʢʝʣ ʞʝʢʝ ʙʝʪʘ-ʬʘʢʪʦʨʜʳ
ʘסʘʣʘʥʜʳ. 2032 ʞʳʣסʥʝʛʽʟʽʥʜʝ ʙʘ שʜʝʨʝʢʪʝʨʜʽ ץʪʳץʦʣʞʝʪʽʤʜʽ ʥʘʨʳץ ץʦʩʳʣʜʳ. ɹʝʪʘ-ʬʘʢʪʦʨ ʦʨʪʘץ ʳʣʳץʦʣʜʘʥʫ ʘʨץ
ʜʝʡʽʥʛʽ ʙʦʣʞʘʤʜʳ ʘץʰʘ ʘסʳʥʜʘʨʳ ʙʘʩʰʳʣʳץʪʳש ʳץʪʠʤʘʣ ʦʧʝʨʘʮʠʷʣʳץ ʞᴅʥʝ ʢװʨʜʝʣʽ ʰʳסʳʥʜʘʨ ʙʦʡʳʥʰʘ
ʘסʳʤʜʘסʳ ʙʘסʘʣʘʫʳʥ ʙʦʣʞʘʡʪʳʥ, ʇʄᴆɿ-ʜʳ2024-2028 ש ʞʳʣʜʘʨסʘ (2022: 2023-2027 ʞʳʣʜʘʨ) ʙʝʩ ʞʳʣʜʳץ ʙʠʟʥʝʩ-
ʞʦʩʧʘʨʳʥʘ ʥʝʛʽʟʜʝʣʛʝʥ. 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʧʘʡʜʘʣʘʥʫ
,ʥʳʥʘʥ ʢᴇʧ ʙʦʣʜʳײץ ץʙʘʣʘʥʩʪʳ שʥʳ ʦʥʳײץ ᴇʪʝʣʝʪʽʥ שʥʝʛʽʟʽʥʜʝ ʝʩʝʧʪʝʣʛʝʥ ʇʄʍɿ ʛʫʜʚʠʣʽʥʽ שʳʥʳסʥʜʳʣʳײץ
ʪʠʽʩʽʥʰʝ, ײץʥʩʳʟʜʘʥʫ ʪʘʥʳʣʤʘʜʳ.

ɹʦʣʞʘʤʜʘʨʜʘϤʳ Ϻʟʛʝʨʽʩʪʝʨʛʝ ʩʝʟʽʤʪʘʣʜʳϨ

ʇʄʍɿ ʛʫʜʚʠʣʽʥʽש ᴇʪʝʣʝʪʽʥ ײץʥʳʥ ʙʘסʘʣʘʫ ʥᴅʪʠʞʝʣʝʨʽ ʥʝʛʽʟʛʽ ʞʦʨʘʤʘʣʜʘʨʜʳ, ʘʪʘʧ ʘʡʪץʘʥʜʘ, ʜʠʩʢʦʥʪʪʘʫ
ʤᴇʣʰʝʨʣʝʤʝʩʽʥ ᴇʟʛʝʨʪʫʤʝʥ, ʩʦʥʜʘʡ-ʘץ ʪʝʨʤʠʥʘʣʜʳץ ʢʝʟʝשʜʝ ʞʦʩʧʘʨʣʘʥסʘʥ EBITDA ʤᴅʥʜʝʨʽʥ ᴇʟʛʝʨʪʫʤʝʥ
ʙʘʡʣʘʥʳʩʪʳ ʞʦʣ ʙʝʨʫʣʝʨʜʽ ᴇʟʛʝʨʪʫʛʝ ʩʝʟʽʤʪʘʣ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ɼʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʩʽʥʽ1,0% ש-ʜʘʥ 17,02%-
ʘ ʪᴇʤʝʥʜʝʫʽ ʇʄʍɿס-ʜʝ 1%שʪʝʨʤʠʥʘʣʜʳ ʢʝʟʝ שʘʥ ʤᴅʥʽʥʽסʘ ʜʝʡʽʥ ʘʨʪʫʳ (2022: 13,86%) ʞᴅʥʝ EBITDA ʞʦʩʧʘʨʣʘʥס
ʞʘʩʘʡʪʳʥ ʙʽʨʣʽʢʪʽש ᴇʪʝʣʝʪʽʥ ײץʥʳʥʳש ʦʥʳש ʙʘʣʘʥʩʪʳײץ ץʥʳʥʘ ʜʝʡʽʥ ʘʟʘʶʳʥʘ ᴅʢʝʧ ʩʦץʪʳʨʤʘʡʜʳ.

ɹʘʩϨʘ ʜʘ ɸϧɻɹ

ʊʦʧʪʳש h ʠʢʽʟʘʪ ʪʘʫʘʨʣʘʨʳʥʘ ʙʘסʘʣʘʨʜʳ ץʘʡʪʘ ץʘʨʘʫ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʞʦʨʘʤʘʣʜʘʨ «ʐʠʢʽ ʤϰʥʘʡ ʤʝʥ ʤϰʥʘʡ Ϻʥʽʤʜʝʨʽʥ
Ϩʘʡʪʘ ϺϬʜʝʫ ʞϸʥʝ Ϻʪʢʽʟʫ» ɸפɻɹ ʙʘʩץʘ ʩʝʛʤʝʥʪʪʝʨʽʥʜʝ ײץʥʩʳʟʜʘʥʫ ʰʳסʳʩʪʘʨʳʥʳש ʧʘʡʜʘ ʙʦʣʫʳʥʘ ᴅʢʝʧ
ʩʦץʪʳʨʤʘʜʳ.



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ
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4. ʄɸרʓɿɼʓ ɽʉɽʇʊɯʂ ɹɸנɸʃɸʋʃɸʈ ʄɽʅ ʇɸʁʓʄɼɸʋʃɸʈ (ʞʘʣסʘʩʳ)

ɸʢʪʠʚʪʝʨʜʽש ʰʳסʫʳ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ

ʄϰʥʘʡ-ʛʘʟ ʘʢʪʠʚʪʝʨʽ

ɹʝʣʛʽʣʽ ʙʽʨ ʢʝʣʽʩʽʤ-ʰʘʨʪʪʘʨʜʳש ʪʘʣʘʧʪʘʨʳ ʙʦʡʳʥʰʘ ʟʘשʥʘʤʘסʘ ʞᴅʥʝ ʥʦʨʤʘʪʠʚʪʽʢ-ץײץʳץʪʳץ ʘʢʪʽʣʝʨʛʝ ʩᴅʡʢʝʩ
ʊʦʧʪʳש ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳ ץʘʡʪʘ ʤʦʥʪʘʞʜʘʫ ʞᴅʥʝ ʞʦʶ ʞᴅʥʝ ʢʝʟ ʢʝʣʛʝʥ ʢʝʥ ʦʨʳʥʜʘʨʳʥʜʘסʳ ʞʝʨ ʫʯʘʩʢʝʣʝʨʽʥ
ץʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʝ ʙʘʨʣʳ שʘʥʜʘ, ʊʦʧʪʳץʜʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ ʙʦʣʘʜʳ. ɸʪʘʧ ʘʡʪשʘʣʧʳʥʘ ʢʝʣʪʽʨʫ ʙʦʡʳʥʰʘ ʟʘץ
ᴇʥʜʽʨʽʩʪʽʢ ʝʤʝʩ סשײʳʤʘʣʘʨʜʳ ʙʽʨʪʽʥʜʝʧ ʞʘʙʫ ʞᴅʥʝ ײץʙʳʨʣʘʨʜʳ, סʠʤʘʨʘʪʪʘʨʜʳ ץʘʡʪʘ ʤʦʥʪʘʞʜʘʫ ʞᴅʥʝ
ʢʝʣʽʩʽʤʰʘʨʪʪʳץ ʘʫʤʘץʪʳ ʨʝʢʫʣʴʪʠʚʘʮʠʷʣʘʫ ʩʠʷץʪʳ ץʳʟʤʝʪʪʽ ʪװʧʢʽʣʽʢʪʽ ʪʦץʪʘʪʫ, ʩʦʥʜʘʡ-ʘץ ᴅʨʙʽʨ ᴇʥʜʽʨʽʩʪʽʢ
ʫʯʘʩʢʝʜʝ ץʦʨʰʘסʘʥ ʦʨʪʘʥʳ ʣʘʩʪʘʫ ʙʦʡʳʥʰʘ ʧʘʡʜʘʣʘʥʫʜʘʥ ʰʳסʘʨʫ ᴅʨʝʢʝʪʪʝʨʽ ʞʘʪʘʜʳ. ʃʠʮʝʥʟʠʷʥʳץ שʦʣʜʘʥʳʣʫ
ʤʝʨʟʽʤʽ ʊʦʧʪʳץ שʘʨʘʫʳ ʙʦʡʳʥʰʘ ײʟʘʨʪʳʣʤʘʡʪʳʥʜʳץʪʘʥ, ʪװʧʢʽʣʽʢʪʽ ʞʘʙʫ ʙʦʡʳʥʰʘ ʢʝʥ ʦʨʥʳʥʜʘסʳ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ᴇʪʝʫʜʽש ʝʩʝʧ ʤʝʨʟʽʤʽ ᴅʨʙʽʨ ʣʠʮʝʥʟʠʷʣʳץ ʢʝʟʝש ʘʷץʪʘʣסʘʥ ʢװʥ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. סשױʳʤʘʣʘʨʜʳ
ʞʦʶʜʳ ץʘʨʞʳʣʘʥʜʳʨʫ ʙʦʡʳʥʰʘ ʊʦʧʪʳש ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽש ʞᴅʥʝ ʪװʧʢʽʣʽʢʪʽ ʞʘʙʫ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨʜʳש ʢᴇʣʝʤʽ
ʪʠʽʩʪʽ ʢʝʣʽʩʽʤʰʘʨʪʪʘʨʜʳש ʞᴅʥʝ ץʦʣʜʘʥʳʩʪʘסʳ ʟʘשʥʘʤʘʥʳש ʪʘʣʘʧʪʘʨʳʥʘ ʙʘʡʣʘʥʳʩʪʳ.

ʄʽʥʜʝʪʪʝʤʝʣʝʨ ʣʠʮʝʥʟʠʷʣʳץ ʢʝʟʝש ʩʦשʳʥʜʘ ʪװʧʢʽʣʽʢʪʽ ʞʦʶ ʞᴅʥʝ ʪװʧʢʽʣʽʢʪʽ ʞʘʙʫ ʙʦʡʳʥʰʘ ʤײʥʜʘʡ ʰʳסʳʩʪʘʨʜʳ
ʜʘʡʣʘʨʜʘסʩʽʥʜʽʨʤʝʛʝʥ ʩʦʣ ʞʘװʥʘʤʘ ʜʘ ʙʝʣʛʽʣʽ ʙʽʨ ʤʽʥʜʝʪʪʝʤʝʥʽ ʪשʘʨʞʳʣʘʥʜʳʨʫ ʙʦʡʳʥʰʘ ʢʝʣʽʩʽʤʰʘʨʪ ʪʘ, ʟʘץ
ʪʘʥʳʣʤʘʡʜʳ. ʄײʥʜʘʡ ʰʝʰʽʤʜʽ ץʘʙʳʣʜʘʫ ʢʝʡʙʽʨ ʘʡץʳʥʜʳʣʳץʪʳש ʙʦʣʤʘʫʳʤʝʥ ʞᴅʥʝ ʙʽʨʰʘʤʘ ʧʘʡʳʤʜʘʫʣʘʨʤʝʥ
ʪװʩʽʥʜʽʨʽʣʝʜʽ. ɹʘʩʰʳʣʳץʪʳש ʤײʥʜʘʡ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʙʦʣʫʳʥʘ ʥʝʤʝʩʝ ʙʦʣʤʘʫʳʥʘ ץʘʪʳʩʪʳ ʙʘסʘʩʳ תʢʽʤʝʪʪʽש
ʩʘʷʩʘʪʳ ʤʝʥ ʪᴅʞʽʨʠʙʝʩʽʥʜʝʛʽ ʥʝʤʝʩʝ ʞʝʨʛʽʣʽʢʪʽ ʩʘʣʘʣʳץ ʪᴅʞʽʨʠʙʝʛʝ ᴇʟʛʝʨʽʩʪʝʨʤʝʥ ʙʽʨʛʝ ᴇʟʛʝʨʫʽ ʤװʤʢʽʥ.

ʊʦʧ ʘʢʪʠʚʪʝʨʜʽש ʽʩʪʝʥ ʰʳסʫʳ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ᴅʨʙʽʨ ʢʝʣʽʩʽʤʰʘʨʪ ʙʦʡʳʥʰʘ ʙᴇʣʝʢ ʝʩʝʧʪʝʡʜʽ.
ʄʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʩʦʤʘʩʳ ʠʥʬʣʷʮʠʷʥʳש ʢװʪʽʣʝʪʽʥ ʜʝשʛʝʡʽʥʝ ʪװʟʝʪʽʣʛʝʥ ʞᴅʥʝ ץʘʟʘץʩʪʘʥʜʳץ ʥʘʨʳץץʘ ʪᴅʥ
ʪᴅʫʝʢʝʣʜʝʨʛʝ ʪװʟʝʪʽʣʛʝʥ ᴇʪʧʝʣʽ ʵʢʦʥʦʤʠʢʘʤʝʥ ʝʣʜʽש ʤʝʤʣʝʢʝʪʪʽʢ ʙʦʨʳʰʳ ʙʦʡʳʥʰʘ ʦʨʪʘʰʘ ײʟʘץ ʤʝʨʟʽʤʜʽ
ʪᴅʫʝʢʝʣʩʽʟ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʥʽ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʜʠʩʢʦʥʪʪʘʣסʘʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ᴇʪʝʫ װʰʽʥ ʢװʪʽʣʝʪʽʥ, ʪʘʣʘʧ
ʝʪʽʣʝʪʽʥ ʨʝʪʽʥʜʝʛʽ ʙʘסʘʣʘʥסʘʥ ʰʳסʳʥʜʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ.

ʄϰʥʘʡ-ʛʘʟ ʘʢʪʠʚʪʝʨʽ (ʞʘʣϤʘʩʳ)

ɸʢʪʠʚʪʝʨʜʽש ʽʩʪʝʥ ʰʳסʫʳ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝ ᴅʨʙʽʨ ʝʩʝʧʪʽ ʢװʥʛʝ ץʘʡʪʘ ץʘʨʘʣʘʜʳ ʞᴅʥʝ «ʅʝʛʽʟʛʽ ϨϰʨʘʣʜʘʨʜʳϬ
ʦʙʲʝʢʪʽʩʽʥ ʧʘʡʜʘʣʘʥʫʜʘʥ ʰʳϤʘʨʫ, ʦʣʘʨ ʦʨʥʘʣʘʩϨʘʥ ʫʯʘʩʢʝʜʝʛʽ ʪʘʙʠϤʠ ʨʝʩʫʨʩʪʘʨʜʳ Ϩʘʣʧʳʥʘ ʢʝʣʪʽʨʫ ʙʦʡʳʥʰʘ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʛʝ ʞϸʥʝ Ϻʟʛʝ ʜʝ ʦʩʳϤʘʥ ϰϨʩʘʩ ʤʽʥʜʝʪʪʝʤʝʣʝʨʛʝ Ϻʟʛʝʨʽʩʪʝʨ» 1 ʂʀʄʉʌʆ ʪװʩʽʥʜʽʨʤʝʛʝ ʩᴅʡʢʝʩ ʝש
.ʟʝʪʽʣʝʜʽװʰʽʥ ʪװ ʘʥʳ ʢᴇʨʩʝʪʫסʟʜʽʢ ʙʘװ

ɸʢʪʠʚʪʝʨʜʽ ʞʘʙʫסʘ ʞᴅʥʝ ʝʩʝʧʪʝʥ ʰʳסʘʨʫסʘ ʙʦʣʘʰʘץʪʘסʳ ʰʳסʳʥʜʘʨʜʳ ʙʘסʘʣʘʫ ʢʝʟʽʥʜʝ ʤᴅʥʜʽ ʙʘסʘʣʘʨ ʤʝʥ
ʙʘʩʰʳʣʳץ ʞʘʩʘסʘʥ ʧʘʡʳʤʜʘʫʣʘʨ ʧʘʡʜʘʣʘʥʳʣʜʳ. ɹײʣ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʢᴇʧʰʽʣʽʛʽ ʘʣʳʩ ʙʦʣʘʰʘץץʘ ʞʘʪץʳʟʳʣʘʜʳ
ʞᴅʥʝ ʟʘשʥʘʤʘ ʪʘʣʘʧʪʘʨʳʥʜʘסʳ ʪװʩʽʥʽʢʩʽʟʜʽʢʪʝʥ ʙʘʩץʘ, ʊʦʧʪʳש ʙʘסʘʩʳʥʘ ʘʢʪʠʚʪʝʨʜʽ ʞʦʶ ʪʝʭʥʦʣʦʛʠʷʩʳʥʜʘסʳ,
ʰʳסʳʥʜʘʨʜʘסʳ ʞᴅʥʝ ʩʘʣʘʣʳץ ʪᴅʞʽʨʠʙʝʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ ᴅʩʝʨ ʝʪʫʽ ʤװʤʢʽʥ. ʊʦʧ ʘסʳʤʜʘסʳ ʞʳʣʜʳש ʙʘסʘʩʳʥ ʞᴅʥʝ ײʟʘץ
ʤʝʨʟʽʤʜʽ ʠʥʬʣʷʮʠʷ ʜʝשʛʝʡʽʥʽש ʦʨʪʘʰʘ ʤᴅʥʽʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ, סשײʳʤʘʣʘʨʜʳ ʙʦʣʘʰʘץ ʞʦʶ ײץʥʳʥ ʙʘסʘʣʘʡʜʳ.

ʤʝʨʟʽʤʜʽ ʠʥʬʣʷʮʠʷ ʞᴅʥʝ ʊʦʧ ʢᴅʩʽʧʦʨʳʥʜʘʨʳ ʙʦʡʳʥʰʘ ץʟʘױ ʘʥ ʝʩʝʧסʳʨʣʘʥʜʳʨʳʣסʜʘʡ ʪʫʨʘʣʳ ʰʦסʞʘ ץʘʨʞʳʣʳץ
ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʘʡץʳʥʜʘʫ װʰʽʥ ʧʘʡʜʘʣʘʥʳʣסʘʥ ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽ 2023 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥʜʘ 2,03%-ʜʘʥ 14,54%-סʘ ʜʝʡʽʥ ʞᴅʥʝ ʪʠʽʩʽʥʰʝ 6,20%-ʜʘʥ 11,37%-סʘ ʜʝʡʽʥʛʽ ʘʨʘʣʳץʪʘ ʙʦʣʜʳ
(2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: 2,09%-ʜʘʥ 15,05%-סʘ ʜʝʡʽʥ ʞᴅʥʝ 6,42%-ʜʘʥ 12,38%-סʘ ʜʝʡʽʥ). 2023 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʊʦʧʪʳש ʤײʥʘʡ-ʛʘʟ ʘʢʪʠʚʪʝʨʽʥ ʞʦʶ ʤʽʥʜʝʪʪʝʤʝʩʽʥʝ ʨʝʟʝʨʚʪʽש ʙʘʣʘʥʩʪʳײץ ץʥʳ
123.785 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ ײץʨʘʜʳ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ: 88.207 ʤʠʣʣʠʦʥ ʪʝשʛʝ) (30-ʝʩʢʝʨʪʧʝ).

ʄʘʛʠʩʪʨʘʣʴʜʳϨ ʤϰʥʘʡ Ϩϰʙʳʨʣʘʨʳ ʤʝʥ ʛʘʟ Ϩϰʙʳʨʣʘʨʳ

2012 ʞʳʣסʳ 4 ʰʽʣʜʝʜʝ ʢװʰʽʥʝ ʝʥʛʝʥ «ʄʘʛʠʩʪʨʘʣʴʜʳϨ Ϩϰʙʳʨ ʪʫʨʘʣʳ» פʘʟʊʨʘʥʩʆʡʣ» ɸפ» ,ʳʥʘ ʩᴅʡʢʝʩשʈ ɿʘפ
(ʙײʜʘʥ ᴅʨʽ - ʘʥ ʦʨʪʘʥʳסʦʨʰʘץ ʙʳʨʜʳ ʞʦʶ ʞᴅʥʝ ʢʝʡʽʥʥʝʥײץ ץʘʥʘʥ ʢʝʡʽʥ ʤʘʛʠʩʪʨʘʣʴʜʳסʪʘץʊʆ) ʧʘʡʜʘʣʘʥʫʜʳ ʘʷפ
ʜʝʫ ʙʦʡʳʥʰʘשʘʡʪʘ ᴇץ ʽʰʽʥʜʝ ʞʝʨʜʽ שʘʣʧʳʥʘ ʢʝʣʪʽʨʫ, ʩʦʥʳץ ʰʘʨʘʣʘʨ ʞװʨʛʽʟʫ ʙʦʡʳʥʰʘ ʟʘשʜʳ ʤʽʥʜʝʪʪʝʤʝʩʽ ʙʘʨ.
ʄײʥʘʡ ײץʙʳʨʣʘʨʳʥ ʞʦʶ ʞᴅʥʝ ʪʦʧʳʨʘײץ ץʥʘʨʣʳסʳʥ ץʘʣʧʳʥʘ ʢʝʣʪʽʨʫ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʥʽש ʨʝʟʝʨʚʽ ʊʦʧ
ʝʩʝʧʪʝʛʝʥ ץʘʡʪʘ ʤʦʥʪʘʞʜʘʫ ʞᴅʥʝ ʪʦʧʳʨʘײץ ץʥʘʨʣʳסʳʥ ץʘʣʧʳʥʘ ʢʝʣʪʽʨʫ ʞײʤʳʩʪʘʨʳʥʳײץ שʥʳ ʥʝʛʽʟʽʥʜʝ
ʙʘסʘʣʘʥʘʜʳ. 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ײץʙʳʨʣʘʨʜʳ ʞʦʶ ʞᴅʥʝ ʪʦʧʳʨʘץʪʳײץ שʥʘʨʣʳʣʳסʳʥ
ʳסʨʘʜʳ (2022 ʞʳʣײץ ʛʝשʥʳʥ 45.649 ʤʠʣʣʠʦʥ ʪʝײץ ʛʝʨʽʤʜʽʢשʪʝ שʘʣʧʳʥʘ ʢʝʣʪʽʨʫ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʛʝ ʨʝʟʝʨʚʪʽץ
31 ʞʝʣʪʦץʩʘʥסʘ: 40.665 ʤʠʣʣʠʦʥ ʪʝשʛʝ) (30-ʝʩʢʝʨʪʧʝ).



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ
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4. ʄɸרʓɿɼʓ ɽʉɽʇʊɯʂ ɹɸנɸʃɸʋʃɸʈ ʄɽʅ ʇɸʁʓʄɼɸʋʃɸʈ (ʞʘʣסʘʩʳ)

ʕʢʦʣʦʛʠʷʣʳץ ʦשʘʣʪʫ

ʪʳ ᴇʟʛʝʨʽʩʪʝʨʛʝץʨʘײʪʘʥ ʜʘ ʪץʜʝʨʽʩʽʥʜʝ, ʩʦʥʜʳװ ʥʘʤʘ ʜʘʤʫשʘʫ ʞᴇʥʽʥʜʝʛʽ ʟʘסʦʨץ ʘʥ ʦʨʪʘʥʳסʦʨʰʘץ ʩʪʘʥʜʘץʘʟʘפ
ʟʝʪʫʣʝʨʛʝ ʩᴅʡʢʝʩװʢʦʜʝʢʩʽʥʝ ʪ ץʈ ʕʢʦʣʦʛʠʷʣʳפ ʰʽʥʝ ʝʥʛʝʥװʜʳ ʢשʳ 1 ʰʽʣʜʝʜʝʥ ʙʘʩʪʘʧ ʟʘסʰʳʨʘʜʳ. 2021 ʞʳʣײ
ɹʘʩʰʳʣʳץ ʊʦʧʪʳץ שʘʨʞʳʣʳץ ʞʘסʜʘʡʳʥʘ ʞᴅʥʝ ץʳʟʤʝʪʽʥʽש ʥᴅʪʠʞʝʣʝʨʽʥʝ ᴅʩʝʨ ʝʪʫʽ ʤװʤʢʽʥ r ʪʠʤʘʣ ʤʽʥʜʝʪʪʝʤʝʣʝʨץ
ʙʘʨ ʜʝʧ ʩʘʥʘʡʜʳ.

ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ ʰʳסʘʨʳʣסʘʥ ʢװʥʽ ʊʦʧ ᴇʟʛʝʨʽʩʪʝʨʛʝ ʪʘʣʜʘʫ ʞװʨʛʽʟʜʽ ʞᴅʥʝ ʘʢʪʠʚʪʝʨʜʽש
ʰʳסʫʳʥʘ ʞᴅʥʝ ʞʝʨʜʽ ץʘʣʧʳʥʘ ʢʝʣʪʽʨʫʛʝ ʙʘʡʣʘʥʳʩʪʳ ץʦʩʳʤʰʘ ᴅʣʝʫʝʪʪʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʩʦʤʘʩʳʥ ʙʘסʘʣʘʜʳ.
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʊʦʧ ʨʝʟʝʨʚʽʥʽש ʙʘʣʘʥʩʪʳײץ ץʥʳ 39.271 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ ײץʨʘʜʳ,
ʙײʣ ʙʦʣʘʰʘץ ʘץʰʘ ʘסʳʥʜʘʨʳʥʳש ʢʝʣʪʽʨʽʣʛʝʥ ײץʥʳʥʘ ʪʝש (36-ʝʩʢʝʨʪʧʝ).

ʊʦʧ ʞʘסʜʘʡʜʳ ץʘʜʘסʘʣʘʧ ʦʪʳʨʫʜʳ ʞʘʣסʘʩʪʳʨʘʜʳ ʞᴅʥʝ ʞʘשʘ ʬʘʢʪʽʣʝʨ ʤʝʥ ʤᴅʥ-ʞʘʡʣʘʨʜʳ, ʩʦʥʜʘʡ-ʘפ ץʈ
ʕʢʦʣʦʛʠʷʣʳץ ʢʦʜʝʢʩʽʥ ץʦʣʜʘʥʫסʘ ץʘʪʳʩʪʳ ʤʝʤʣʝʢʝʪʪʽʢ ʦʨʛʘʥ ײʩʳʥסʘʥ ʢʝʟ ʢʝʣʛʝʥ ʪװʩʽʥʽʢʪʝʤʝʣʝʨʜʽ ʝʩʢʝʨʝʪʽʥ
ʙʦʣʘʜʳ.

ʊʦʧ ʙʘסʘʣʘʫ ʜʘ ʞʘʩʘʡʜʳ ʞᴅʥʝ ʵʢʦʣʦʛʠʷʣʳץ ʪʘʟʘʨʪʫ ʞײʤʳʩʪʘʨʳ ʤʝʥ ʦשʘʣʪʫסʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʙʦʡʳʥʰʘ ʨʝʟʝʨʚʪʝʨ
ʳʥʜʘʨ ʢʘʧʠʪʘʣʜʘʥʜʳʨʳʣʘʜʳסʘ ʰʳסʘʫסʦʨץ ʘʥ ʦʨʪʘʥʳסʦʨʰʘפ .ʘʨʘʜʳסʘʣʳʧʪʘʩʪʳʨʫ ʙʦʡʳʥʰʘ ʧʘʡʳʤʜʘʫ ʰʳץ
ʥʝʤʝʩʝ ʦʣʘʨʜʳש ʙʦʣʘʰʘץ ʵʢʦʥʦʤʠʢʘʣʳץ ʧʘʡʜʘʩʳʥʘ ץʘʨʘʡ ʰʳסʳʩʪʘʨסʘ ʞʘʪץʳʟʳʣʘʜʳ. ᴆʪʢʝʥ ץʳʟʤʝʪʪʝ ʧʘʡʜʘ
ʙʦʣסʘʥ ץʘʟʽʨʛʽ ʞʘסʜʘʡסʘ ʞʘʪץʳʟʳʣʘʪʳʥ ʞᴅʥʝ ʙʦʣʘʰʘץ ʵʢʦʥʦʤʠʢʘʣʳץ ʧʘʡʜʘʩʳ ʞʦץ ʰʳסʳʥʜʘʨ ʰʳסʳʩʪʘʨסʘ
ʞʘʪץʳʟʳʣʘʜʳ.

ʄʽʥʜʝʪʪʝʤʝʣʝʨ ʰʳסʳʥʜʘʨ ʪʫʨʘʣʳ ʘסʳʤʜʘסʳ ʘץʧʘʨʘʪʪʳש ʞᴅʥʝ ʪʦʧʳʨʘײץ ץʥʘʨʣʳסʳʥ ץʘʣʧʳʥʘ ʢʝʣʪʽʨʫ ʙʦʡʳʥʰʘ
ʢװʪʽʣʝʪʽʥ ʞʦʩʧʘʨʣʘʨʜʳש ʥʝʛʽʟʽʥʜʝ ʘʡץʳʥʜʘʣʳʧ, ʜʠʩʢʦʥʪʪʘʣסʘʥ ʥʝʛʽʟʜʝ ʝʩʢʝʨʽʣʝʜʽ. ʊʦʧʪʳש ʵʢʦʣʦʛʠʷʣʳץ ʦשʘʣʪʫ
ʨʝʟʝʨʚʽ ʊʦʧ ץʦʣʜʘʥʳʩʪʘסʳ ץʘʟʘץʩʪʘʥʜʳץ ʞᴅʥʝ ʝʫʨʦʧʘʣʳץ ʥʦʨʤʘʪʠʚʪʽʢ ʙʘʟʘʣʘʨʜʳש ʪʘʣʘʧʪʘʨʳʥ ʩʘץʪʘʫסʘ ץʘʞʝʪʪʽ
ʢװʪʽʣʝʪʽʥ ʰʳסʳʥʜʘʨʜʳ ʪᴅʫʝʣʩʽʟ ʙʘסʘʣʘʫסʘ ʥʝʛʽʟʜʝʣʛʝʥ ʙʘʩʰʳʣʳץʪʳװ שʟʜʽʢ ʙʘסʘʩʳʥ ʙʽʣʜʽʨʝʜʽ. ʊʦʧ ʙײʣ
ʤʽʥʜʝʪʪʝʤʝʥʽ, 2024 ʞʳʣʜʳש ʞʳʣʜʳץ ʙʶʜʞʝʪʽʥ ץʦʩʳʣסʘʥ ʰʳסʳʥʜʘʨ ʙᴇʣʽʛʽʥ ץʦʩʧʘסʘʥʜʘ, ײʟʘץ ʤʝʨʟʽʤʜʽ ʨʝʪʽʥʜʝ
ʞʽʢʪʝʜʽ. ʕʢʦʣʦʛʠʷʣʳץ ʦשʘʣʪʫ ʞᴇʥʽʥʜʝʛʽ ʨʝʟʝʨʚʪʝʨʛʝ ץʘʪʳʩʪʳ ʽʩ ʞװʟʽʥʜʝʛʽ ʰʳסʳʥʜʘʨ ʟʘשʥʘʤʘʜʘסʳ ʞᴅʥʝ
ʥʦʨʤʘʪʠʚʪʽʢ-ץײץʳץʪʳץ ʘʢʪʽʣʝʨʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ ʩʘʣʜʘʨʳʥʘʥ ʙʘסʘʣʘʨʜʘʥ, ץʦסʘʤʜʳץ ʢװʪʫʣʝʨʜʝʥ, ʪʘʟʘʨʪʫ
ʪʝʭʥʦʣʦʛʠʷʣʘʨʳʥʜʘסʳ ʘʫʤʘץʪʳץ ʞʘסʜʘʡʣʘʨ ʤʝʥ ᴇʟʛʝʨʽʩʪʝʨʜʽ ʘʥʳץʪʘʫ ʤʝʥ ʪʘʣʜʘʫʜʘʥ ʝʨʝʢʰʝʣʝʥʫʽ ʤװʤʢʽʥ.
ʕʢʦʣʦʛʠʷʣʳץ ʦשʘʣʪʫʜʘסʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʙʦʡʳʥʰʘ ʨʝʟʝʨʚʪʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ 30-ʝʩʢʝʨʪʧʝʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʛʝʥ.

ʳʣʘʨץʳʟʤʝʪʢʝʨʣʝʨʛʝ ʩʳʡʘפ

ɿʝʡʥʝʪʢʝʨʣʽʢʢʝ ʰʳץץʘʥסʘ ʜʝʡʽʥ ʞᴅʥʝ ʦʜʘʥ ʢʝʡʽʥ ץʳʟʤʝʪʢʝʨʣʝʨʛʝ ʩʳʡʘץʳʣʘʨ ʙʦʡʳʥʰʘ ײʟʘץ ʤʝʨʟʽʤʜʽ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽײץ שʥʳ ʞᴅʥʝ ʢʝʣʪʽʨʽʣʛʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ײץʥʳ ʘʢʪʫʘʨʣʳץ ᴅʜʽʩ ץʦʣʜʘʥʳʣʳʧ ʙʝʣʛʽʣʝʥʝʜʽ.
ɸʢʪʫʘʨʣʳץ ᴅʜʽʩ ʢʝʣʝʰʝʢʪʝ ʥʘץʪʳ ʥᴅʪʠʞʝʣʝʨʜʝʥ ʘʡʳʨʤʘʰʳʣʳסʳ ʙʦʣʫʳ ʤװʤʢʽʥ ʪװʨʣʽ ʙʦʣʞʘʤʜʘʨʜʳ ץʦʣʜʘʥʫʜʳ
ʙʽʣʜʽʨʝʜʽ. ɸʢʪʫʘʨʣʳץ ᴅʜʽʩ ʰʝʛʝʨʫ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽ, ʢʝʣʝʰʝʢʪʝ ʞʘʣʘץʳʥʳש ᴇʩʽʤʽ, ᴇʣʽʤ-ʞʽʪʽʤ ʜʝשʛʝʡʽ ʞᴅʥʝ
ʢʝʣʝʰʝʢʪʝ ץʳʟʤʝʪʢʝʨʣʝʨʛʝ ʩʳʡʘץʳʣʘʨ ᴇʩʽʤʽ ʪʫʨʘʣʳ ʙʦʣʞʘʤʜʘʨʜʳ ץʘʤʪʠʜʳ.

ʅʝʛʽʟʛʽ ʙʦʣʞʘʤʜʘʨʜʳ ʙʘסʘʣʘʫʜʳש ʢװʨʜʝʣʽʣʽʛʽʥʝ ʞᴅʥʝ ʞײʤʳʩʢʝʨʣʝʨʜʽש ʝשʙʝʢ שʪʘʫʳ ʙʦʡʳʥʰʘ ʦʣʘʨʜʳץʳʟʤʝʪʽʥ ʘʷץ
ʩʳʡʘץʳʣʘʨʳ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽײ שʟʘץ ʤʝʨʟʽʤʜʽ ʩʠʧʘʪʳʥʘ ʦʨʘʡ ʤײʥʜʘʡ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʦʩʳʥʜʘʡ
ʙʦʣʞʘʤʜʘʨʜʳש ᴇʟʛʝʨʽʩʪʝʨʽʥʝ ʘʩʘ ʩʝʟʽʤʪʘʣ ʢʝʣʝʜʽ. ɹʘʨʣʳץ ʙʦʣʞʘʤʜʘʨ ᴅʨʙʽʨ ʝʩʝʧʪʽ ʢװʥʛʝ ץʘʡʪʘ ץʘʨʘʣʘʜʳ.

ʉʘʣʳץ ʩʘʣʫ

ʉʘʣʳץ ʪᴅʫʝʢʝʣʜʝʨʽʥ ʙʘסʘʣʘʫ ʢʝʟʽʥʜʝ, ʙʘʩʰʳʣʳץ ʊʦʧ ʜʘʫʣʘʡ ʘʣʤʘʡʪʳʥ ʥʝʤʝʩʝ ʝʩʝʧʪʝʡ ʘʣʤʘʡʪʳʥ ʩʘʣʳץ
ʟʘשʥʘʤʘʩʳʥ ʩʘץʪʘʤʘʫʜʳ ʤװʤʢʽʥ ʙʦʣʘʪʳʥ ʩʘʣʘʩʳ ʨʝʪʽʥʜʝ ץʘʨʘʡʜʳ, ʦʣ ʝʛʝʨ ץʦʩʳʤʰʘ ʩʘʣʳץʪʘʨ ʩʘʣʳץ ʦʨʛʘʥʜʘʨʳʥʜʘ
ʝʩʝʧʪʝʣʽʥʝʪʽʥ ʙʦʣʩʘ ʪʘʙʳʩʪʳ ʪװʨʜʝ ʰʘסʳʤʜʘʥʘ ʘʣʘʜʳ. ʄײʥʜʘʡ ʘʥʳץʪʘʫ ʤᴅʥʜʽ ʧʘʡʳʤʜʘʫʣʘʨʜʳ ʰʳסʘʨʫʜʳ ʪʘʣʘʧ
ʝʪʝʜʽ ʞᴅʥʝ ʩʘʣʳץ ʟʘשʥʘʤʘʩʳ ʤʝʥ ʥʦʨʤʘʪʠʚʪʽʢ ץײץʳץʪʳץ ʘʢʪʽʣʝʨʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ, ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫסʘ
ʊʦʧʪʳש ʢʝʣʽʩʽʤ-ʰʘʨʪʪʘʨʳʥʜʘ ʩʘʣʳץ ʩʘʣʫ ʪʘʣʘʙʳʥʘ ʪװʟʝʪʫ, ʩʘʣʳץ ʪʘʣץʳʣʘʫʣʘʨʳʥʘʥ ᴇʟʽ ʢװʪʝʪʽʥ ʰʝʰʽʤʜʝʨ
ʙʦʡʳʥʰʘ ʢװʪʽʣʝʪʽʥ ʥᴅʪʠʞʝʣʝʨʜʽ ʞᴅʥʝ ʩᴅʡʢʝʩʪʽʢʪʽ ʪʝʢʩʝʨʫʛʝ ʩʘʣʳץ ʦʨʛʘʥʜʘʨʳ ʞװʟʝʛʝ ʘʩʳʨʘʪʳʥ ʥᴅʪʠʞʝʥʽש
ʥʝʛʽʟʽʥʜʝ ʘʥʳץʪʘʫ ʥᴅʪʠʞʝʩʽʥʜʝ ᴇʟʛʝʨʫʽ ʤװʤʢʽʥ. ʊʘʙʳʩ ʩʘʣʳסʳʥʘʥ ʙʘʩץʘ, ʙʘʩץʘ ʜʘ ʩʘʣʳץʪʘʨ ʙʦʡʳʥʰʘ ʨʝʟʝʨʚʪʝʨ 30-
ʝʩʢʝʨʪʧʝʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʛʝʥ ʩʘʣʳץʪʘʨ ʙʦʡʳʥʰʘ ʨʝʟʝʨʚʪʝʨʜʽײץ שʨʘʤʳʥʘ ʢʽʨʝʜʽ. ʊʘʙʳʩ ʩʘʣʳסʳʥʘʥ ʙʘʩץʘ, ʙʘʩץʘ
ʜʘ ʩʘʣʳץʪʘʨ ʙʦʡʳʥʰʘ ʰʘʨʪʪʳש ʤʽʥʜʝʪʪʝʤʝʣʝʨ 36-ʝʩʢʝʨʪʧʝʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʝʜʽ. ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ
ʨʝʟʝʨʚʪʝʨ ʤʝʥ ʰʘʨʪʪʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ײץʨʘʤʳʥʘ ʢʽʨʝʜʽ ʞᴅʥʝ ʪʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʥʝʤʝʩʝ
ʰʘʨʪʪʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʨʝʪʽʥʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʝʜʽ (33 ʞϸʥʝ 36-ʝʩʢʝʨʪʧʝʣʝʨ).



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ
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4. ʄɸרʓɿɼʓ ɽʉɽʇʊɯʂ ɹɸנɸʃɸʋʃɸʈ ʄɽʅ ʇɸʁʓʄɼɸʋʃɸʈ (ʞʘʣסʘʩʳ)

ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳש ʧʘʡʜʘʣʳ ץʳʟʤʝʪ ʝʪʫ ʤʝʨʟʽʤʽ

ʊʦʧ ᴅʨʙʽʨ ץʘʨʞʳ ʞʳʣʳʥʳש ʩʦשʳʥʜʘ ʞʳʣʳʥʘ ʢʝʤ ʜʝʛʝʥʜʝ ʙʽʨ ʨʝʪ ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳץ שʘʣסʘʥ ʧʘʡʜʘʣʳ ʳʟʤʝʪ ʝʪʫץ
ʤʝʨʟʽʤʽʥ ʙʘסʘʣʘʡʜʳ, ʝʛʝʨ ʢװʪʫ ᴇʪʢʝʥ ʙʘסʘʣʘʫʜʘʥ ʝʨʝʢʰʝʣʝʥʛʝʥ ʞʘסʜʘʡʜʘ, ᴇʟʛʝʨʽʩʪʝʨ «ɽʩʝʧ ʩʘʷʩʘʪʳ, ʝʩʝʧ
ʙʘϤʘʣʘʨʳʥʜʘϤʳ Ϻʟʛʝʨʽʩʪʝʨ ʞϸʥʝ Ϩʘʪʝʣʝʨ» 8 ʍפɽʉ ʢʝ (IAS) ʩᴅʡʢʝʩ ʝʩʝʧ ʙʘסʘʣʘʫʣʘʨʳʥʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʨʝʪʽʥʜʝ
ʧʝʨʩʧʝʢʪʠʚʪʽ ʝʩʢʝʨʽʣʝʜʽ.

ʥʳײץ ᴅʜʽʣ שʨʘʣʜʘʨʳʥʳײץ ʘʨʞʳפ

ץʘʨʞʳʣʳץ ʞᴅʥʝ שʨʘʣʜʘʨʳʥʳײץ ʘʨʞʳץ ʘʥסʘʥ ʝʩʝʧʪʝ ʪʘʥʳʣסʳʨʣʘʥʜʳʨʳʣסʜʘʡ ʪʫʨʘʣʳ ʰʦסʞʘ ץʘʨʞʳʣʳפ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ᴅʜʽʣ ײץʥʳ ʦʩʳ ʘʢʪʠʚʪʽ ʥʘʨʳץʪʘʨ ʥʝʛʽʟʽʥʜʝ ʘʥʳץʪʘʣʤʘʡʪʳʥ ʞʘסʜʘʡʣʘʨʜʘ, ʦʣ ʜʠʩʢʦʥʪʪʘʣסʘʥ ʘץʰʘ
ʘסʳʥʜʘʨʳʥʳש ʤʦʜʝʣʽʥ ץʦʩʘ ʘʣסʘʥʜʘ, ʙʘסʘʣʘʫ ᴅʜʽʩʪʝʨʽʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ, ʘʥʳץʪʘʣʘʜʳ. ʄװʤʢʽʥʜʽʛʽʥʝ ץʘʨʘʡ ʦʩʳ
ʤʦʜʝʣʴʜʝʨ װʰʽʥ ʙʘʩʪʘʧץʳ ʜʝʨʝʢʪʝʨ ʨʝʪʽʥʜʝ ʘʣʘʡʜʘ, ʙײʣ ʽʩ ʞװʟʽʥʜʝ ʞװʟʝʛʝ ʘʩʳʨʫ ʤװʤʢʽʥ ʙʦʣʤʘסʘʥ ʞʘסʜʘʡʣʘʨʜʘ,
ʙʘץʳʣʘʫʰʳ ʥʘʨʳץʪʘʨʜʘʥ ʪװʩʝʪʽʥ ʘץʧʘʨʘʪ ʧʘʡʜʘʣʘʥʳʣʘʜʳ, ᴅʜʽʣ ײץʥʜʳ ʙʝʣʛʽʣʝʫ װʰʽʥ ʧʽʢʽʨʜʽש ʙʝʣʛʽʣʽ ʙʽʨ װʣʝʩʽ
ʪʘʣʘʧ ʝʪʽʣʝʜʽ. ʇʽʢʽʨʣʝʨ ᴇʪʽʤʜʽʣʽʢ ʪᴅʫʝʢʝʣʽ, ʥʝʩʠʝʣʽʢ ʪᴅʫʝʢʝʣ ʞᴅʥʝ ᴇʟʛʝʨʤʝʣʽʣʽʢ ʩʠʷץʪʳ ʦʩʳʥʜʘʡ ʙʘʩʪʘʧץʳ
ʜʝʨʝʢʪʝʨʜʽ ʝʩʝʧʢʝ ʘʣʳʥʫʳʥ ץʘʤʪʠʜʳ. ʆʩʳ ʬʘʢʪʦʨʣʘʨסʘ ץʘʪʳʩʪʳ ʙʦʣʞʘʤʜʘʨסʘ ᴇʟʛʝʨʽʩʪʝʨ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ
-ʤʢʽʥ. ɽʛʞʝʡװʧʘʣ ʝʪʫʽ ʤץʥʳʥʘ ʳײץ ᴅʜʽʣ שʨʘʣʜʘʨʳʥʳײץ ʘʨʞʳץ ʝʩʝʧʪʽʣʽʢ ʥʳʩʘʥʜʘʨʳʥʜʘ ʢᴇʨʩʝʪʽʣʛʝʥ ץʘʨʞʳʣʳץ
ʪʝʛʞʝʡʽ 35-ʝʩʢʝʨʪʧʝʜʝ ʘʰʳʣסʘʥ.

5. ɹɸפʓʃɸʋɼɸʅ ɸʁʓʈʓʃʋ

«KALAMKAS-KHAZAR OPERATING» ɾʐʉ (ʙϰʜʘʥ – KKO)

2023 ʞʳʣסʳ 9 ʘץʧʘʥʜʘ ʂʦʤʧʘʥʠʷ ʤʝʥ «ʃʫʢʦʡʣ» ɾɸפ ʂʘʩʧʠʡ ʪʝשʽʟʽʥʽץ שʘʟʘץʩʪʘʥʜʳץ ʩʝʢʪʦʨʳʥʜʘ ʦʨʥʘʣʘʩץʘʥ
ʘʥסʦʡʥʘʫʳ ʫʯʘʩʢʝʣʝʨʽʥʜʝ ʢᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ ᴇʥʜʽʨʫʛʝ ʘʨʥʘʣץ ʽʟ, ʍʘʟʘʨ ʞᴅʥʝ ᴄʫʝʟʦʚ ʞʝʨשʘʩ-ʪʝץʘʣʘʤפ
ʢʝʣʽʩʽʤʰʘʨʪʪʳײ שʩʪʘʫʰʳʩʳ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʂʦʤʧʘʥʠʷʥʳש ʝʥʰʽʣʝʩ ײʡʳʤʳ ʂʂʆ-ʥʳש ʞʘʨסʳʣʳץ
ʢʘʧʠʪʘʣʳʥʜʘסʳ ץʘʪʳʩʫ װʣʝʩʽʥʽ50% ש-ʳʥ ʩʘʪʳʧ ʘʣʫ-ʩʘʪʫ ʰʘʨʪʳʥʘ ץʦʣ ץʦʡʜʳ. 2023 ʞʳʣסʳ 11 ץʳʨʢװʡʝʢʪʝ ʪʘʨʘʧʪʘʨ
ʩʘʪʳʧ ʘʣʫ-ʩʘʪʫ ʰʘʨʪʳʥʜʘ ʢᴇʟʜʝʣʛʝʥ ʢʝʡʽʥʛʝ ץʘʣʜʳʨʫ ʪʘʣʘʧʪʘʨʳʥ ʦʨʳʥʜʘסʘʥʥʘʥ ʢʝʡʽʥ ʂʂʆ-ʥʳ ץʘʡʪʘ ʪʽʨʢʝʫ
ʞװʨʛʽʟʽʣʜʽ. ʄᴅʤʽʣʝʥʽש ʥᴅʪʠʞʝʩʽʥʜʝ ʊʦʧ ʂʂʆ ʙʘץʳʣʘʫʳʥ ʞʦסʘʣʪʪʳ.

ʥʽʥʝװʫ ʢסʰʳ שʡʳʤʥʳײ ʨʘʜʳ (ʝʥʰʽʣʝʩײץ ʐ ʜʦʣʣʘʨʳʥפʥʳ 200 ʤʠʣʣʠʦʥ ɸײץ ʳʥ ʩʘʪʫ-50% שʣʝʩʽʥʽװ ʘʪʳʩʫפ
ʙʘʣʘʤʘʩʳ 93.258 ʤʠʣʣʠʦʥ ʪʝשʛʝ). ʉʘʪʳʧ ʘʣʫ-ʩʘʪʫ ʰʘʨʪʳʥʳש ʪʘʣʘʧʪʘʨʳʥʘ ʩᴅʡʢʝʩ ʩʘʪʫ ײץʥʳ ʙʝʣʛʽʣʽ ʙʽʨ ʪʘʣʘʧʪʘʨ
ʦʨʳʥʜʘʣסʘʥ ʞʘסʜʘʡʜʘ 100 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳʥʘ ʪװʟʝʪʽʣʫʽ ʤװʤʢʽʥ (ʙײʜʘʥ ᴅʨʽ – ʣײʳ). ʊʦʧ ʙץʦʩʳʤʰʘ ʩʳʡʘפ
ʤᴇʣʰʝʨʽʥʜʝ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ (ʛʝשʙʘʣʘʤʘʩʳ 14.154 ʤʠʣʣʠʦʥ ʪʝ) ʐ ʜʦʣʣʘʨʳפʳʥʳ 29 ʤʠʣʣʠʦʥ ɸץʦʩʳʤʰʘ ʩʳʡʘפ
ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʪʳʥ ץʘʨʞʳ ʘʢʪʠʚʽ ʨʝʪʽʥʜʝ ץʘʨʞʳʣʳץ ʞʘסʜʘʡ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ
ʝʩʝʧʪʽש ʙʘʩץʘ ʜʘ ײʟʘץ ʤʝʨʟʽʤʜʽ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥʽײץ שʨʘʤʳʥʜʘ ʪʘʥʳʜʳ.

2023 ʞʳʣסʳ 21 ץʳʨʢװʡʝʢʪʝ «ʃʫʢʦʡʣ» ɾɸ200 פ ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʤᴇʣʰʝʨʽʥʜʝ (ʪᴇʣʝʤ ʞʘʩʘʫ ʢװʥʽʥʝ
ʙʘʣʘʤʘʩʳ 94.644 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʘץʰʘʣʘʡ ʩʳʡʘץʳʥʳ ʪᴇʣʝʜʽ.

ɹײʨʳʥסʳ ʝʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷʜʘ ץʘʣסʘʥ ʠʥʚʝʩʪʠʮʠʷ װʣʝʩʪʽʢ ץʘʪʳʩʫ ᴅʜʽʩʽ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʝʪʽʥ ʙʽʨʣʝʩʢʝʥ
ʢᴅʩʽʧʦʨʳʥסʘ ʠʥʚʝʩʪʠʮʠʷʥʳ ʙʽʣʜʽʨʝʜʽ ʞᴅʥʝ ʦʥʳש ᴅʜʽʣ ײץʥʳ 93.258 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ ײץʨʘʡʜʳ.

2023 ʞʳʣסʳ 1 ץʘשʪʘʨʜʘʥ ʙʘʩʪʘʧ ʙʘץʳʣʘʫʜʳ ʞʦסʘʣʪʫ ʢװʥʽʥʝ ʜʝʡʽʥʛʽ ʢʝʟʝשʜʝʛʽ ʂʂʆ ʥᴅʪʠʞʝʣʝʨʽ ʢʝʣʝʩʽʜʝʡ ʙʦʣʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

2023 ʞʳʣסʳ
ʪʘʨשʘץ 1 -

2023 ʞʳʣסʳ
ʡʝʢװʳʨʢץ 11

ʢʽʨʽʩ ץʘʨʞʳʣʳפ 7
ɾʘʣʧʳ ʞᴅʥʝ ᴅʢʽʤʰʽʣʽʢ ʰʳסʳʩʪʘʨ (108)
ʳʥʜʘʨסʰʳ ץʘʨʞʳʣʳפ (33)
ʊʝʨʽʩ ʙʘסʘʤʜʳץ ʘʡʳʨʤʘ, ʥʝʪʪʦ (98)
ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (1)
ʂʝʟʝשʜʝʛʽ ʟʠʷʥ (233)
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5. ɹɸפʓʃɸʋɼɸʅ ɸʁʓʈʓʃʋ (ʞʘʣסʘʩʳ)

«KALAMKAS-KHAZAR OPERATING» ɾʐʉ (ʙϰʜʘʥ ϸʨʽ – KKO) (ʞʘʣϤʘʩʳ)

2023 ʞʳʣסʳ 1 ץʘשʪʘʨʜʘʥ ʙʘʩʪʘʧ ʙʘץʳʣʘʫʜʳ ʞʦסʘʣʪʫ ʢװʥʽʥʝ ʜʝʡʽʥʛʽ ʢʝʟʝשʜʝʛʽ ʂʂʆ ʪʘʟʘ ʘץʰʘ ʘסʳʥʜʘʨʳ ʢʝʣʝʩʽʜʝʡ
ʙʦʣʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

2023 ʞʳʣסʳ
ʪʘʨשʘץ 1 -

2023 ʞʳʣסʳ
ʡʝʢװʳʨʢץ 11

ʆʧʝʨʘʮʠʷʣʳץ (102)
ʀʥʚʝʩʪʠʮʠʷʣʳץ (16.937)
ץʘʨʞʳʣʳפ 17.059
ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳʥʳש ʪʘʟʘ ᴇʩʫʽ 20

ɹʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣʫ ʢװʥʽʥʝ ʂʂʆ-ʥʳש ʪʘʟʘ ʘʢʪʠʚʪʝʨʽ ʙʳʣʘʡʰʘ ʙʦʣʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ɹʘץʳʣʘʫʜʘʥ
ʘʡʳʨʳʣʫ ʢװʥʽʥʝ

ʪʘʟʘ ʘʢʪʠʚʪʝʨ

ɸʢʪʠʚʪʝʨ
ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨ (18-ʝʩʢʝʨʪʧʝ) 5.185
ɹʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʘʢʪʠʚʪʝʨʽ (19-ʝʩʢʝʨʪʧʝ) 14.678
ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳ 20
ᴆʟʛʝ ʜʝ ʘʢʪʠʚʪʝʨ 626
ɸʢʪʠʚʪʝʨʜʽש ʞʠʳʥʳ 20.509

ʄʽʥʜʝʪʪʝʤʝʣʝʨ
ɸʣʳʥסʘʥ ץʘʨʳʟʜʘʨ 2.511
ʉʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 3.548
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ 5
ʄʽʥʜʝʪʪʝʤʝʣʝʨ ʞʠʳʥʳ 6.064
ɽʩʝʧʪʝʥ ʰʳסʘʨʫ ʪʦʙʳʤʝʥ ʪʽʢʝʣʝʡ ʙʘʡʣʘʥʳʩʪʳ ʪʘʟʘ ʘʢʪʠʚʪʝʨ 14.445

ɽʥʰʽʣʝʩ ײʡʳʤʥʳש ʰʳסʫ ʢװʥʽʥʝ ʘʣʳʥסʘʥ ʘץʰʘʣʘʡ ʩʳʡʘץʳ 93.258
ɽʥʰʽʣʝʩ ײʡʳʤ ʰʳץץʘʥ ʢװʥʛʽ ץʦʩʳʤʰʘ ʩʳʡʘץʳʥʳש ᴅʜʽʣ ײץʥʳ 14.154
ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥסʘ ʩʘʣʳʥסʘʥ ץʘʣסʘʥ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳ50% ש ᴅʜʽʣ ײץʥʳ
(22-ʝʩʢʝʨʪʧʝ)* 93.258
ɽʥʰʽʣʝʩ ײʡʳʤʥʳש ʰʳסʫʳʥʘʥ ʪװʩʢʝʥ ʢʽʨʽʩ 186.225

* ʊʦʧ ʂʂʆ-ʥʳϬ ʩϸʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʪʘʟʘ ʘʢʪʠʚʪʝʨʽʥʽϬ ϸʜʽʣ ϨϰʥʳʥʜʘϤʳ ʪʠʽʩʪʽ Ϯʣʝʩʪʝʛʽ ʙʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥϤʘ
ʠʥʚʝʩʪʠʮʠʷʥʳϬ 50%-ʳʥ ʤʦʡʳʥʜʘʜʳ.

«PSA» ɾʐʉ (ʙϰʜʘʥ ϸʨʽ - PSA)

2022 ʞʳʣסʳ 20 ʞʝʣʪʦץʩʘʥʜʘ ʂʦʤʧʘʥʠʷ «Samruk-Kazyna Trust» ʢʦʨʧʦʨʘʪʠʚʪʽʢ ץʦʨʳʥʳש ʧʘʡʜʘʩʳʥʘ PSA-סʘ ץʘʪʳʩʫ
100% שʣʝʩʽʥʽװ -ʳʥ 1 ʪʝשʛʝʛʝ ʙʝʨʜʽ. ʅᴅʪʠʞʝʩʽʥʜʝ ʊʦʧ PSA ʙʘץʳʣʘʫʳʥ ʞʦסʘʣʪʪʳ.

2022 ʞʳʣסʳ 20 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʢʝʟʝשʜʝʛʽ PSA ʥᴅʪʠʞʝʣʝʨʽ ʙʳʣʘʡʰʘ ʙʦʣʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

2022 ʞʳʣסʳ
ʪʘʨשʘץ 1 -

2022 ʞʳʣסʳ
20 ʞʝʣʪʦץʩʘʥ

ɾʘʣʧʳ ʞᴅʥʝ ᴅʢʽʤʰʽʣʽʢ ʰʳסʳʩʪʘʨ (8.950)
ʳʥʜʘʨסʰʳ ץʘʨʞʳʣʳפ (58)
ʊʝʨʽʩ ʙʘסʘʤʜʳץ ʘʡʳʨʤʘ, ʥʝʪʪʦ (39)
ʂʝʟʝשʜʝʛʽ ʟʠʷʥ (9.047)
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5. ɹɸפʓʃɸʋɼɸʅ ɸʁʓʈʓʃʋ (ʞʘʣסʘʩʳ)

«PSA» ɾʐʉ (ʙϰʜʘʥ ϸʨʽ - PSA) (ʞʘʣϤʘʩʳ)

2022 ʞʳʣסʳ 20 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʢʝʟʝװ שʰʽʥ PSA-ʥʳש ʪʘʟʘ ʘץʰʘ ʘסʳʥʜʘʨʳ ʙʳʣʘʡʰʘ ʙʦʣʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

2022 ʞʳʣסʳ
ʪʘʨשʘץ 1 -

2022 ʞʳʣסʳ
20 ʞʝʣʪʦץʩʘʥ

ʆʧʝʨʘʮʠʷʣʳץ (7.702)
ʀʥʚʝʩʪʠʮʠʷʣʳץ (28)
ץʘʨʞʳʣʳפ 11.871
ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳʥʳש ʪʘʟʘ ᴇʩʫʽ 4.108

ɹʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣʫ ʢװʥʽʥʝ PSA-ʥʳש ʪʘʟʘ ʘʢʪʠʚʪʝʨʽ ʙʳʣʘʡʰʘ ʙʦʣʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ɹʘץʳʣʘʫʜʘʥ
ʘʡʳʨʳʣʫ ʢװʥʽʥʝ

ʪʘʟʘ ʘʢʪʠʚʪʝʨ

ɸʢʪʠʚʪʝʨ
ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨ 36
ʄʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ 64
ʇʘʡʜʘʣʘʥʫ ץײץʳסʳ ʥʳʩʘʥʳʥʜʘסʳ ʘʢʪʠʚʪʝʨ 255
ᴆʪʝʣʫʛʝ ʞʘʪʘʪʳʥ פפʉ 12
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ 109
ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳ 4.137
ɸʢʪʠʚʪʝʨʜʽש ʞʠʳʥʳ 4.613

ʄʽʥʜʝʪʪʝʤʝʣʝʨ
ɾʘʣʜʘʫ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ 286
ʉʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 1.736
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ 709
ʄʽʥʜʝʪʪʝʤʝʣʝʨ ʞʠʳʥʳ 2.731
ɽʩʝʧʪʝʥ ʰʳסʘʨʫ ʪʦʙʳʤʝʥ ʪʽʢʝʣʝʡ ʙʘʡʣʘʥʳʩʪʳ ʪʘʟʘ ʘʢʪʠʚʪʝʨ 1.882

PSA-ʥʳש ʙʝʨʽʣʫʽ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʪʘʧʩʳʨʤʘʩʳʥ ʦʨʳʥʜʘʫ ʤʘץʩʘʪʳʥʜʘ ʞװʟʝʛʝ ʘʩʳʨʳʣʜʳ. ʊʠʽʩʽʥʰʝ, ʙʘץʳʣʘʫʜʳ
ʞʦסʘʣʪʫ ʢװʥʽʥʜʝʛʽ PSA ʪʘʟʘ ʘʢʪʠʚʪʝʨʽʥ ʩʘʪʫ ʙʘסʘʩʳ ʤʝʥ ʙʘʣʘʥʩʪʳײץ ץʥʳ ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘ ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ
ʦʧʝʨʘʮʠʷʣʘʨ ʨʝʪʽʥʜʝ ʝʩʢʝʨʽʣʜʽ ʞᴅʥʝ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ «ᴆʟʛʝ ʜʝ
.ʩʳʥʳʣʜʳײ ʣʝʩʪʽʨʫʣʝʨ» ʞʦʣʳ ʙʦʡʳʥʰʘװ

6. ɹʀɿʅɽʉʊɯ ɹɯʈɯʂʊɯʈʋ

Dunga Operating GmbH ʩʘʪʳʧ ʘʣʫ

2023 ʞʳʣסʳ 9 ץʘʟʘʥʜʘ פʄɻ TOTALENERGIES EP DANMARK A/S ʢʦʤʧʘʥʠʷʩʳʤʝʥ ʰʠʢʽ ʤײʥʘʡ ʤʝʥ ʪʘʙʠסʠ ʛʘʟʜʳ
ʙʘʨʣʘʫ ʞᴅʥʝ ᴇʥʜʽʨʫʤʝʥ ʘʡʥʘʣʳʩʘʪʳʥ Total E&P dunga GmbH (2023 ʞʳʣסʳ ʞʝʣʪʦץʩʘʥʜʘ Dunga Operating GmbH
ʜʝʧ ᴇʟʛʝʨʪʽʣʛʝʥ) ʘʢʮʠʷʣʘʨʳʥʳ100% ש ʩʘʪʳʧ ʘʣʫ-ʩʘʪʫ h ʘʨʪʳʥʘ ץʦʣ ץʦʡʜʳ.  ʉʘʪʳʧ ʘʣʫ ʙʘסʘʩʳ 358,5 ʤʠʣʣʠʦʥ ɸפʐ
ʜʦʣʣʘʨʳ ʙʦʣʜʳ (ʙʘʣʘʤʘʩʳ 165.913 ʤʠʣʣʠʦʥ ʪʝשʛʝ). ʂʝʣʽʩʽʤʜʝ ʪʘʨʘʧʪʘʨ 2023 ʞʳʣסʳ 30 ץʘʟʘʥʜʘ ʞᴅʥʝ 2023 ʞʳʣסʳ
ʘʡʪʘץ ʄɻ ʘʢʮʠʷʣʘʨʳפ ,ʘʤʪʳʣʜʳץ ʙʝʣʛʽʣʽ ʙʽʨ ʧʨʝʮʝʜʝʥʪʪʽʢ ʰʘʨʪʪʘʨʳ שʘʥ ʞʘʙʫʜʳסʘʨʘʰʘʜʘ ʦʨʳʥʜʘץ 20
ʪʽʨʢʝʣʛʝʥʥʝʥ ʢʝʡʽʥ ʤᴅʤʽʣʝ ʘʷץʪʘʣʜʳ. ʈפ ʣײʘ ʘʣʜʳ, ʙסʳʣʘʫץʡʳʤ Dunga Operating GmbH-ʪʽ ʙʘײ ʄɻ ʝʥʰʽʣʝʩפ
ʥʘʨʳסʳʥʜʘ ʰʠʢʽ ʤײʥʘʡ ʤʝʥ ʪʘʙʠסʠ ʛʘʟʜʳש ʨʝʩʫʨʩʪʳץ ʙʘʟʘʩʳʥʜʘסʳ ʞᴅʥʝ ᴇʥʜʽʨʫʜʝʛʽ פʄɻ װʣʝʩʽʥ ʘʨʪʪʳʨʜʳ.

ʊʦʧ Dunga Operating GmbH ʪʘʟʘ ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽש ᴅʜʽʣ ײץʥʳʥ ʙʝʨʽʣʛʝʥ ᴇʪʝʤʥʽש
ᴅʜʽʣ ײץʥʳʥʘ 358,5 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ (ʙʘʣʘʤʘʩʳ 165.913 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʤᴇʣʰʝʨʽʥʜʝ ʘʣʜʳʥ ʘʣʘ ײץʥ ʙʦʡʳʥʰʘ
ʙʘסʘʣʘʜʳ. ɹʠʟʥʝʩʪʽ ʙʽʨʽʢʪʽʨʫʜʽש ʙʘʩʪʘʧץʳ ʝʩʝʧʢʝ ʘʣʳʥʫʳ ʘʷץʪʘʣסʘʥ ʞʦץ. «ɹʠʟʥʝʩʪʽ ʙʽʨʽʢʪʽʨʫ» 3 ʍפɽʉ-ʢʝ (IFRS)
ʩᴅʡʢʝʩ ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳ ʙʘסʘʣʘʫ ʩʘʪʳʧ ʘʣʳʥסʘʥ ʢװʥʥʝʥ ʙʘʩʪʘʧ 12 ʘʡ ʽʰʽʥʜʝ ʘʷץʪʘʣʘʜʳ ʞᴅʥʝ ʝʩʢʝʨʽʣʝʜʽ.
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6. ɹʀɿʅɽʉʊɯ ɹɯʈɯʂʊɯʈʋ (ʞʘʣסʘʩʳ)

Dunga Operating GmbH ʩʘʪʳʧ ʘʣʫ (ʞʘʣϤʘʩʳ)

ʊᴇʤʝʥʜʝ ʩʘʪʳʧ ʘʣʫ ʢװʥʽʥʝ Dunga Operating GmbH ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽש ʘʣʜʳʥ ʘʣʘ
ᴅʜʽʣ ײץʥʳ ʪʫʨʘʣʳ ʘץʧʘʨʘʪ ʢᴇʨʩʝʪʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
ʉʘʪʳʧ ʘʣʫ

ʢװʥʽʥʝ

ɸʢʪʠʚʪʝʨ
ʤʝʨʟʽʤʜʽ ץʟʘױ ʘʢʪʠʚʪʝʨ
ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨ (18-ʝʩʢʝʨʪʧʝ) 192.313
ʄʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ (20-ʝʩʢʝʨʪʧʝ) 7.005
ʤʝʨʟʽʤʜʽ ʙʘʥʢ ʩʘʣʳʤʜʘʨʳ ץʟʘױ 5.413

ʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨץʳʩפ
ʊʘʫʘʨ-ʤʘʪʝʨʠʘʣʜʳץ ץʦʨʣʘʨ 6.607
ʉʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 9.426
ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʘʣʜʳʥ ʘʣʘ ʪᴇʣʝʤ 2.316
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳʣʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ 7.792
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ 58
ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳ 7.961
ɸʢʪʠʚʪʝʨʜʽש ʞʠʳʥʳ 238.891

ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʟʘױ
ʈʝʟʝʨʚʪʝʨ (30Ȥʝʩʢʝʨʪʧʝ) 4.346
ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ (33-ʝʩʢʝʨʪʧʝ) 55.196

ʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨץʳʩפ
ʉʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 11.881
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ 1.555
ʄʽʥʜʝʪʪʝʤʝʣʝʨ ʞʠʳʥʳ 72.978
ɸʣʜʳʥ ʘʣʘ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʪʘʟʘ ʘʢʪʠʚʪʝʨʜʽש ʞʠʳʥʳ 165.913

ʊᴇʣʝʤ ʢᴇʟʽʥʝʥ ײʩʪʘʣʘʪʳʥ ʩʘʣʳץʪʳ ץʦʩʘ ʘʣסʘʥʜʘ, ʩʘʪʳʧ ʘʣʫ ײץʥʳ 165.913

ʆʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ Dunga Operating GmbH-ʳץ שʳʟʤʝʪʽ «ʄײʥʘʡ ʤʝʥ ʛʘʟʜʳ ʙʘʨʣʘʫ
ʞᴅʥʝ ᴇʥʜʽʨʫ» ʩʝʛʤʝʥʪʽʥʜʝ ʢᴇʨʩʝʪʽʣʛʝʥ.

ʉʘʪʳʧ ʘʣʫ ʢװʥʽʥʝ ʩʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢʪʽש ᴅʜʽʣ ײץʥʳ 9.426 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ ײץʨʘʡʜʳ, ʙײʣ ʩʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ
ʙʝʨʝʰʝʢʪʽש ʞʘʣʧʳ ʩʦʤʘʩʳ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ɹײʣ ʨʝʪʪʝ ʰʘʨʪʪʘʨ ʙʦʡʳʥʰʘ ʩʦʤʘʣʘʨ ʪʦʣʳץ ʢᴇʣʝʤʜʝ ʘʣʳʥʫʳ ʤװʤʢʽʥ
ʜʝʧ ʢװʪʽʣʫʜʝ.

7. ɾɸʃʇʓ ɹɸפʓʃɸʋʄɽʅ ʉɸʊʓʇ ɸʃʋ

ɾʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʝʥʰʽʣʝʩ ײʡʳʤʜʳ ʩʘʪʳʧ ʘʣʫ

«ʇʦʣʠʤʝʨ ʇʨʦʜʘʢʰʥ» ɾʐʉ (ʙϰʜʘʥ ϸʨʽ - ʇʦʣʠʤʝʨ)

2023 ʞʳʣסʳ ʞʝʣʪʦץʩʘʥʜʘ ʂʦʤʧʘʥʠʷ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʝʥʰʽʣʝʩ ײʡʳʤʳʥʘʥ, «Samruk-Kazyna Ondeu» ɾʐʉ-ʥʝʥ
(ʙײʜʘʥ ᴅʨʽ - ʉפʆ) ʞᴅʥʝ װʰʽʥʰʽ ʪʘʨʘʧʪʘʥ, «ʍʠʤʇʘʨʢ ʊʘʨʘʟ» ʄʕɿ ɹʂ» ɸפ-ʥʘʥ, 1.520 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ ʇʦʣʠʤʝʨʛʝ
ʞᴅʥʝ 0,1% 99,9% שʣʝʩʽʥʽװ ʘʪʳʩʫץ -ʳʥ ʩʘʪʳʧ ʘʣʜʳ, ʦʣ 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ᴅʣʽ
ʪᴇʣʝʥʙʝʛʝʥ.

ʊʦʧ ʇʦʣʠʤʝʨʜʽ ʙʘץʳʣʘʫסʘ ʘʣʳʧ, ʦʥʳ ʝʥʰʽʣʝʩ ײʡʳʤ ʨʝʪʽʥʜʝ ʪʘʥʳʜʳ. ʉʘʪʳʧ ʘʣʫ ʝʥʰʽʣʝʩ ײʡʳʤʜʳ ʞʘʣʧʳ
ʙʘץʳʣʘʫʜʘסʳ ʪʘʨʘʧʪʘʨʜʘʥ ʩʘʪʳʧ ʘʣʫ ʨʝʪʽʥʜʝ ʢᴇʨʩʝʪʽʣʜʽ ʞᴅʥʝ ʘʣʜʳסשʳ ʢʽʪʘʧʪʘʨʜʘ ʢᴇʨʩʝʪʽʣʛʝʥ ʇʦʣʠʤʝʨ ʘʢʪʠʚʪʝʨʽ
ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽש ʙʘʣʘʥʩʪʳײץ ץʥʳ ʙʦʡʳʥʰʘ װʣʝʩʪʝʨʜʽ ʙʽʨʽʢʪʽʨʫ ᴅʜʽʩʽ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʜʽ. 2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ץʘʨʞʳʣʳץ ʞʘסʜʘʡ ʪʫʨʘʣʳ ʩʘʣʳʩʪʳʨʤʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧ,
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧ ʞᴅʥʝ
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ ʘץʰʘ ץʘʨʘʞʘʪʳʥʳץ שʦʟסʘʣʳʩʳ ʪʫʨʘʣʳ h ʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧ,
ʩʦʥʜʘʡ-ʘ2022 ץ ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ ץʳʩץʘʨʪʳʣסʘʥ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ
ʝʩʝʧʪʽʣʽʢʢʝ ʪʠʽʩʪʽ ʝʩʢʝʨʪʧʝʣʝʨ, ʩʘʪʳʧ ʘʣʫ ʝש ʝʨʪʝ ײʩʳʥʳʣסʘʥ ʢʝʟʝשʥʽש ʙʘʩʳʥʜʘ ʙʦʣסʘʥ ʩʠʷץʪʳ ץʘʡʪʘ ʝʩʝʧʪʝʣʜʽ.

ɹʝʨʽʣʛʝʥ ᴇʪʝʤʘץʳ ʤʝʥ ʇʦʣʠʤʝʨʜʽש ʪʘʟʘ ʘʢʪʠʚʪʝʨʽ ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘ ʢʘʧʠʪʘʣ ײץʨʘʤʳʥʜʘ ʢᴇʨʩʝʪʽʣʜʽ.
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7. ɾɸʃʇʓ ɹɸפʓʃɸʋʄɽʅ ʉɸʊʓʇ ɸʃʋ (ʞʘʣסʘʩʳ)

ɾʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʝʥʰʽʣʝʩ ײʡʳʤʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ (ʞʘʣסʘʩʳ)

«ʇʦʣʠʤʝʨ ʇʨʦʜʘʢʰʥ» ɾʐʉ (ʙϰʜʘʥ ϸʨʽ - ʇʦʣʠʤʝʨ) (ʞʘʣϤʘʩʳ)

ʇʦʣʠʤʝʨʜʽש ʩʘʪʳʧ ʘʣʳʥʫʳʥ ʝʩʢʝʨʝ ʦʪʳʨʳʧ, ʩʘʣʳʩʪʳʨʤʘʣʳ ʜʝʨʝʢʪʝʨʛʝ ᴅʩʝʨʽ ʪᴇʤʝʥʜʝ ʢʝʣʪʽʨʽʣʝʜʽ:

ʄʠʣʣʠʦʥ ʪʝשʛʝʤʝʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥסʘ

:ʘ ᴅʩʝʨʽסʜʘʡסʞʘ ץʘʨʞʳʣʳפ
ɸʢʪʠʚʪʝʨʜʽש ᴇʩʫʽ
ᴇʩʫʽ שʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨʜʽ ץʟʘױ
ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳש ᴇʩʫʽ 4.164
ʄʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨʜʽש ᴇʩʫʽ 8

4.172
ʘ ʤʝʨʟʽʤʜʽץʳʩפ ʘʢʪʠʚʪʝʨʜʽש ᴇʩʫʽ
ʊʘʫʘʨ-ʤʘʪʝʨʠʘʣʜʳץ ץʦʨʣʘʨʜʳש ᴇʩʫʽ 1.339
ʉʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢʪʽש ᴇʩʫʽ 147
ᴆʪʝʣʫʛʝ ʞʘʪʘʪʳʥ פפʉ ᴇʩʫʽ 65
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳʣʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨʜʽש ᴇʩʫʽ 36
ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳʥʳײ שʣסʘʶʳ 368

1.955
ɸʢʪʠʚʪʝʨ ʞʠʳʥʳʥʳש ᴇʩʫʽ 6.127

ᴇʩʫʽ שʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ץʟʘױ
ɸʣʳʥסʘʥ ץʘʨʳʟʜʘʨʜʳ ײʣסʘʡʪʫ 9.006
ʈʝʟʝʨʚʪʝʨʜʽש ᴇʩʫʽ 44

9.050

ᴇʩʫʽ שʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽץʳʩפ
ʉʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢʪʽש ᴇʩʫʽ 186
ɸʣʳʥסʘʥ ץʘʨʳʟʜʘʨʜʳ ײʣסʘʡʪʫ 2.046
ʈʝʟʝʨʚʪʝʨʜʽש ᴇʩʫʽ 672
ʊᴇʣʝʥʫʛʝ ʞʘʪʘʪʳʥ ʙʘʩץʘ ʜʘ ʩʘʣʳץʪʘʨʜʳש ᴇʩʫʽ 20
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ᴇʩʫʽ 103
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳʣʳץ ʝʤʝʩ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ᴇʩʫʽ 74

3.101
ʄʽʥʜʝʪʪʝʤʝʣʝʨ ʞʠʳʥʳʥʳש ᴇʩʫʽ 12.151

ʂʘʧʠʪʘʣʜʳ ʘʟʘʡʪʫ
ɹᴇʣʽʥʙʝʛʝʥ ʧʘʡʜʘʥʳש ʘʟʘʶʳ 6.024
ɹʘʩ ʢʦʤʧʘʥʠʷʥʳש ʘʢʮʠʦʥʝʨʣʝʨʽʥʝ ʞʘʪʘʪʳʥ ʢʘʧʠʪʘʣʜʳש ʘʟʘʶʳ 6.024
ʂʘʧʠʪʘʣ ʞʠʳʥʳʥʳש ʘʟʘʶʳ 6.024
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ɾʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʝʥʰʽʣʝʩ ײʡʳʤʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ (ʞʘʣסʘʩʳ)

«ʇʦʣʠʤʝʨ ʇʨʦʜʘʢʰʥ» ɾʐʉ (ʙϰʜʘʥ ϸʨʽ - ʇʦʣʠʤʝʨ) (ʞʘʣϤʘʩʳ)

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥʜʘ
ʘʷץʪʘʣסʘʥ ʞʳʣ

ʰʽʥװ

ʳʟʤʝʪפ ʥᴅʪʠʞʝʣʝʨʽʥʝ ᴅʩʝʨʽ:
ʊװʩʽʤ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʢʽʨʽʩʪʝʨ
ʉʘʪʳʧ ʘʣʫʰʳʣʘʨʤʝʥ ʞʘʩʘʣסʘʥ ʰʘʨʪʪʘʨ ʙʦʡʳʥʰʘ ʪװʩʽʤ 6.697
ʢʽʨʽʩ ץʘʨʞʳʣʳפ 16
ɹʘʩץʘ ʜʘ ʦʧʝʨʘʮʠʷʣʳץ ʢʽʨʽʩ 36
ʊװʩʽʤ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʢʽʨʽʩʪʝʨ ʞʠʳʥʳ 6.749

ʐʳסʳʩʪʘʨ ʤʝʥ ʰʳסʳʥʜʘʨ
ʉʘʪʳʧ ʘʣʳʥסʘʥ ʤײʥʘʡʜʳש, ʛʘʟʜʳש, ʤײʥʘʡ ᴇʥʽʤʜʝʨʽ ʤʝʥ ʙʘʩץʘ ʜʘ ʤʘʪʝʨʠʘʣʜʘʨʜʳש ᴇʟʽʥʜʽʢ ײץʥʳ (5.792)
ᴆʥʜʽʨʽʩʪʽʢ ʰʳסʳʩʪʘʨ (1.853)
ʊʘʙʳʩ ʩʘʣʳסʳʥʘʥ ʙʘʩץʘ ʩʘʣʳץʪʘʨ (116)
ʊʦʟʫ, ʪʘʫʳʩʳʣʫ ʞᴅʥʝ ʘʤʦʨʪʠʟʘʮʠʷ (315)
ʊʘʩʳʤʘʣʜʘʫ ʞᴅʥʝ ᴇʪʢʽʟʫ ʰʳסʳʩʪʘʨʳ (12)
ɾʘʣʧʳ ʞᴅʥʝ ᴅʢʽʤʰʽʣʽʢ ʰʳסʳʩʪʘʨ (311)
ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳײץ שʥʩʳʟʜʘʥʫʳ (7.096)
ʳʥʜʘʨסʰʳ ץʘʨʞʳʣʳפ (1.209)
ʊʝʨʽʩ ʙʘסʘʤʜʳץ ʘʡʳʨʤʘ, ʥʝʪʪʦ (836)
ɹʘʩץʘ ʜʘ ʰʳסʳʩʪʘʨ (838)
ʐʳסʳʩʪʘʨ ʤʝʥ ʰʳסʳʥʜʘʨ ʞʠʳʥʳ (18.378)
ʊʘʙʳʩ ʩʘʣʳסʳ ʝʩʝʧʢʝ ʘʣʳʥסʘʥסʘ ʜʝʡʽʥʛʽ ʧʘʡʜʘ (11.629)

ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ װʥʝʤʜʽʣʽʢ 870
ɹʽʨ ʞʳʣסʳ ʟʘʣʘʣ (10.759)

ʊʘʙʳʩ ʩʘʣʳסʳ ʰʝʛʝʨʽʣʛʝʥ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʞʠʳʥʳ (10.759)

ʄʳʥʘʣʘʨסʘ ʢʝʣʝʪʽʥ ʙʽʨ ʞʳʣסʳ ʪʘʟʘ ʧʘʡʜʘ:
ɹʘʩ ʢʦʤʧʘʥʠʷʥʳש ʘʢʮʠʦʥʝʨʣʝʨʽʥʝ (10.759)

(10.759)

ʄʳʥʘʣʘʨסʘ ʢʝʣʝʪʽʥ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʞʠʳʥʳ:
ɹʘʩ ʢʦʤʧʘʥʠʷʥʳש ʘʢʮʠʦʥʝʨʣʝʨʽʥʝ (10.759)

(10.759)

2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣסʳ ʪʘʟʘ ʘץʰʘ ʘסʳʥʜʘʨʳʥʘ ᴅʩʝʨʽ ʙʳʣʘʡʰʘ ʙʦʣʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2022 ʞʳʣ

ʆʧʝʨʘʮʠʷʣʳץ 4
ʀʥʚʝʩʪʠʮʠʷʣʳץ (1)
ץʘʨʞʳʣʳפ 318
ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳʥʳש ʪʘʟʘ ᴇʩʫʽ 317

ʆʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ ʇʦʣʠʤʝʨ ץʳʟʤʝʪʽ «ɹʘʩϨʘʣʘʨʳ» ʩʝʛʤʝʥʪʽʥʜʝ ײʩʳʥʳʣסʘʥ.
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ɾʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʝʥʰʽʣʝʩ ײʡʳʤʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ (ʞʘʣסʘʩʳ)

KMG Kashagan B.V. (ʙϰʜʘʥ ϸʨʽ - ϧʘʰʘϤʘʥ)

2015 ʞʳʣסʳ 16 ץʘʟʘʥʜʘ Coöperatieve KazMunaiGaz U.A. (ʙײʜʘʥ ᴅʨʽ - ʂʦʦʧʝʨʘʪʠʚ), ʂʦʤʧʘʥʠʷʥʳש ʝʥʰʽʣʝʩ ײʡʳʤʳ,
ʘ ʜʝʡʽʥʛʽסʩʘʥץʳ 31 ʞʝʣʪʦסʪʘʨʜʘʥ ʙʘʩʪʘʧ 2020 ʞʳʣשʘץ ʳ 1סʳʥ 2018 ʞʳʣ-50% שʳ ᴇʟ ʘʢʮʠʷʣʘʨʳʥʳסʘʥʜʘסʘʰʘפ
ʢʝʟʝשʜʝ ʘʢʮʠʷʣʘʨʜʳש ʙʘʨʣʳץ ʥʝʤʝʩʝ ʽʰʽʥʘʨʘ ʧʘʢʝʪʽʥ ʩʘʪʳʧ ʘʣʫ ʦʧʮʠʦʥʳʤʝʥ (ʙײʜʘʥ ᴅʨʽ – ʆʧʮʠʦʥ) ʉʘʤײʨʳץ-
.ʟʘʨʪʳʣʜʳײ ʘ ʜʝʡʽʥסʩʘʥץʳ 31 ʞʝʣʪʦסʽ 2022 ʞʳʣשʧʘʡʜʘʩʳʥʘ ʩʘʪʪʳ. ʂʝʡʽʥʽʨʝʢ ʆʧʮʠʦʥʜʳ ʦʨʳʥʜʘʫ ʢʝʟʝ שʘʟʳʥʘʥʳפ

2017 ʞʳʣʳ ɸʤʩʪʝʨʜʘʤ ʩʦʪʳ ʉʘʤײʨʳפ-ץʘʟʳʥʘסʘ ʪʠʝʩʽʣʽ פʘʰʘסʘʥ ʘʢʮʠʷʣʘʨʳʥʳ50% ש-ʥʘ ʙʝʣʛʽʣʽ ʙʽʨ ʰʝʢʪʝʫʣʝʨ
(ʙײʜʘʥ ᴅʨʽ - ʐʝʢʪʝʫʣʝʨ) ץʦʡʜʳ. ʐʝʢʪʝʫʣʝʨʜʽץ שʦʣʜʘʥʳʣʫ ʢʝʟʝשʽʥʜʝ פʘʰʘסʘʥ ʘʢʮʠʷʣʘʨʳ ʩʘʪʳʣʘ, ʙʝʨʽʣʝ ʥʝʤʝʩʝ
ʢʝʧʽʣʛʝ ץʦʡʳʣʘ ʘʣʤʘʜʳ. 2021 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʐʝʢʪʝʫʣʝʨ ʢװʰʽʥʜʝ ץʘʣʜʳ.

2022 ʞʳʣסʳ 14 ʤʘʫʩʳʤʜʘ ɸʤʩʪʝʨʜʘʤ ʩʦʪʳ ʐʝʢʪʝʫʣʝʨʜʽ ʘʣʳʧ ʪʘʩʪʘʜʳ.

2022 ʞʳʣסʳ 14 ץʳʨʢװʡʝʢʪʝ ʂʦʦʧʝʨʘʪʠʚ ʧʝʥ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʆʧʮʠʦʥʜʳץ ʢʝʣʽʩʽʤʜʽ ᴇʟʛʝʨʪʫ ʞᴅʥʝ ʦʧʮʠʦʥʜʳ
ʦʨʳʥʜʘʫ ʪʫʨʘʣʳ ʢʝʣʽʩʽʤʛʝ (ʙײʜʘʥ ᴅʨʽ – ᴇʟʛʝʨʽʩʪʝʨʤʝʥ ʂʝʣʽʩʽʤ) ץʦʣ ץʦʡʜʳ, ʦסʘʥ ʩᴅʡʢʝʩ ʆʧʮʠʦʥʜʳ ʦʨʳʥʜʘסʘʥʳ
ʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳסʨʘʜʳ (ʢʘʧʠʪʘʣʜʘײץ ʐ ʜʦʣʣʘʨʳʥפʳ ʩʦʤʘʩʳ 3.781,7 ʤʠʣʣʠʦʥ ɸץʰʽʥ ᴇʪʝʤʘװ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ײʩʳʥʳʣסʘʥ 1.777.076 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ ʙʘʣʘʤʘʣʳ).

ʂʦʤʧʘʥʠʷ, ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʞᴅʥʝ ʂʦʦʧʝʨʘʪʠʚ ʘʨʘʩʳʥʜʘ 2022 ʞʳʣסʳ 14 ץʳʨʢװʡʝʢʪʝʛʽ ᴇʟʛʝʨʽʩʪʝʨʤʝʥ ʂʝʣʽʩʽʤʜʝ
ʞᴅʥʝ ɹʦʨʳʰʪʳ ʘʫʳʩʪʳʨʫ ʞᴅʥʝ ᴇʟʘʨʘ ʝʩʝʧ ʘʡʳʨʳʩʫ ʪʫʨʘʣʳ ʢʝʣʽʩʽʤʜʝ ᴇʪʝʤʘץʳʥʳ ʪᴇʣʝʫʜʽש ʤʳʥʘʜʘʡ ʪᴅʨʪʽʙʽ
ʘʡץʳʥʜʘʣʜʳ:

¶ 2.476,3 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʩʦʤʘ ʂʦʤʧʘʥʠʷʜʘʥ ʘʣʳʥסʘʥ ץʘʨʞʳʣʳץ ʢᴇʤʝʢ ʙʦʡʳʥʰʘ
ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʙʝʨʝʰʝʛʽʥ ᴇʪʝʫ ʝʩʝʙʽʥʝʥ 424.587 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʩʦʤʘʥʳש ʙʽʨ ʙᴇʣʽʛʽʥ
ʢʝʡʽʥʥʝʥ ʝʩʝʧʢʝ ʘʣʫ ʞᴅʥʝ ʂʦʤʧʘʥʠʷ ʪʘʨʘʧʳʥʘʥ ʂʦʤʧʘʥʠʷʥʳש ʦʙʣʠʛʘʮʠʷʣʘʨʳʥ ʩʘʪʫ ץʘʨʘʞʘʪʳʥʘʥ
751.631 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ץʘʣסʘʥ ʩʦʤʘʥʳ ʪᴇʣʝʫ װʰʽʥ ʢʝʣʽʩʽʣʛʝʥ ʘʡʳʨʙʘʩʪʘʫ ʙʘסʘʤʳ ʙʦʡʳʥʰʘ
1 ɸפʐ ʜʦʣʣʘʨʳ װʰʽʥ 475,00 ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʘʡʳʨʙʘʩʪʘʣʫסʘ ʞʘʪʘʜʳ (28 ʞϸʥʝ 34-ʝʩʢʝʨʪʧʝʣʝʨ);

¶ 566,7 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʩʦʤʘ ʤᴅʤʽʣʝ ʘʷץʪʘʣסʘʥ ʢװʥʥʝʥ ʙʘʩʪʘʧ 10 ʞײʤʳʩ ʢװʥʽ ʽʰʽʥʜʝ
ʪᴇʣʝʥʫʛʝ ʪʠʽʩ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʪᴇʣʝʥʛʝʥ; ʪᴇʣʝʤ ʢװʥʽʥʝ ʙʘסʘʤ ʙʦʡʳʥʰʘ
ʙʘʣʘʤʘʩʳ 271.032 ʤʠʣʣʠʦʥ ʪʝשʛʝ);

¶ 375,1 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʩʦʤʘ 2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʜʝʡʽʥ ʪᴇʣʝʥʫʛʝ ʪʠʽʩ
(2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʪᴇʣʝʥʜʽ; ʪᴇʣʝʤ ʞʘʩʘʫ ʢװʥʛʽ ʙʘסʘʤ ʙʦʡʳʥʰʘ ʙʘʣʘʤʘʩʳ
175.654 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʞᴅʥʝ 363,6 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʩʦʤʘ 2023 ʞʳʣסʳ 30 ʤʘʫʩʳʤסʘ
ʜʝʡʽʥ ʪᴇʣʝʥʫʛʝ ʪʠʽʩ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʪᴇʣʝʥʜʽ: ʪᴇʣʝʤ ʞʘʩʘʫ ʢװʥʛʽ ʙʘסʘʤ
ʙʦʡʳʥʰʘ 163.770 ʤʠʣʣʠʦʥ ʪʝשʛʝ) (31 ʞϸʥʝ 34-ʝʩʢʝʨʪʧʝʣʝʨ).

2022 ʞʳʣסʳ 15 ץʳʨʢװʡʝʢʪʝ ʊʦʧ ʤᴅʤʽʣʝʥʽ ʘʷץʪʘʡʪʳʥ ᴇʟʛʝʨʽʩʪʝʨʤʝʥ ʂʝʣʽʩʽʤʥʽש ʙʽʨץʘʪʘʨ ʟʘשʜʳ ʰʘʨʪʪʘʨʳʥ
ʦʨʳʥʜʘʜʳ, ʆʧʮʠʦʥʜʳ ʦʨʳʥʜʘʜʳ ʞᴅʥʝ פʘʰʘסʘʥ ʘʢʮʠʷʣʘʨʳʥʳ50% ש-ʳ ʂʦʦʧʝʨʘʪʠʚ ʧʘʡʜʘʩʳʥʘ ץʘʡʪʘ ʪʽʨʢʝʣʜʽ.

ʆʩʳʣʘʡʰʘ, ʆʧʮʠʦʥʜʳ ʦʨʳʥʜʘʫ ʥᴅʪʠʞʝʩʽʥʜʝ ʊʦʧ פʘʰʘסʘʥʜʳ ʙʘץʳʣʘʫסʘ ʘʣʳʧ, ʦʥʳ ʝʥʰʽʣʝʩ ײʡʳʤ ʨʝʪʽʥʜʝ ʪʘʥʳʜʳ.
ʉʘʪʳʧ ʘʣʫ ʝʥʰʽʣʝʩ ײʡʳʤʜʳ ʞʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʪʘʨʘʧʪʘʨʜʘʥ ʩʘʪʳʧ ʘʣʫ ʨʝʪʽʥʜʝ ʢᴇʨʩʝʪʽʣʜʽ ʞᴅʥʝ ʘʣʜʳסשʳ
ʢʽʪʘʧʪʘʨʜʘ ʢᴇʨʩʝʪʽʣʛʝʥ פʘʰʘסʘʥ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽש ʙʘʣʘʥʩʪʳײץ ץʥʳ ʙʦʡʳʥʰʘ װʣʝʩʪʝʨʜʽ ʙʽʨʽʢʪʽʨʫ
ᴅʜʽʩʽ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʜʽ.

ɹʝʨʽʣʛʝʥ ᴇʪʝʤʘץʳ ʤʝʥ פʘʰʘסʘʥʥʳש ʪʘʟʘ ʘʢʪʠʚʪʝʨʽ ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘ ʢʘʧʠʪʘʣ ײץʨʘʤʳʥʜʘ ʢᴇʨʩʝʪʽʣʜʽ.

ʆʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ פʘʰʘסʘʥʥʳץ שʳʟʤʝʪʽ «ʄϰʥʘʡ ʤʝʥ ʛʘʟʜʳ ʙʘʨʣʘʫ ʞϸʥʝ Ϻʥʜʽʨʫ»
ʩʝʛʤʝʥʪʽʥʜʝ ʢᴇʨʩʝʪʽʣʛʝʥ.

ʳסʘʥ ʞʳʣסʪʘʣץʩʘʥʜʘ ʘʷץʳ 31 ʞʝʣʪʦסʞʳʣ 2022 שʧʘʨʘʪ ʊʦʧʪʳץʘ ץʘʥʜʳ ʩʘʪʳʧ ʘʣʫ ʞᴇʥʽʥʜʝʛʽ ʙʘʨʳʥʰʘ ʪʦʣʳסʘʰʘפ
ʞʳʣʜʳץ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʜʽ.

«KLPE» ɾʐʉ (ʙײʜʘʥ ᴅʨʽ – KLPE)

2022 ʞʳʣסʳ 1 ʞʝʣʪʦץʩʘʥʜʘ ʂʦʤʧʘʥʠʷ KLPE ʞʘʨסʳʣʳץ ʢʘʧʠʪʘʣʳʥʘ ץʘʪʳʩʫ װʣʝʩʽʥʽ100% ש-ʳʥ ʉפʆ ʤʝʥ
ʇʦʣʠʤʝʨʜʝʥ 2 ʪʝשʛʝʛʝ ʩʘʪʳʧ ʘʣʜʳ. KLPE פʘʟʘץʩʪʘʥʜʘ ʘʣסʘʰץʳ ʠʥʪʝʛʨʘʮʠʷʣʘʥסʘʥ ʛʘʟ-ʭʠʤʠʷ ʢʝʰʝʥʽʥ ʩʘʣʫʤʝʥ
ʘʡʥʘʣʳʩʘʜʳ.
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7. ɾɸʃʇʓ ɹɸפʓʃɸʋʄɽʅ ʉɸʊʓʇ ɸʃʋ (ʞʘʣסʘʩʳ)

«KLPE» ɾʐʉ (ɹױɼɸʅ ᴄʈɯ - KLPE) (ʞʘʣϤʘʩʳ)

ʉʘʪʳʧ ʘʣʫ ʥᴅʪʠʞʝʩʽʥʜʝ ʊʦʧ KLPE-ʥʽ ʙʘץʳʣʘʫסʘ ʘʣʳʧ, ʦʥʳ ʝʥʰʽʣʝʩ ײʡʳʤ ʨʝʪʽʥʜʝ ʪʘʥʳʜʳ. ʉʘʪʳʧ ʘʣʫ ʝʥʰʽʣʝʩ
ʳ ʢʽʪʘʧʪʘʨʜʘ ʢᴇʨʩʝʪʽʣʛʝʥסשʳ ʪʘʨʘʧʪʘʨʜʘʥ ʩʘʪʳʧ ʘʣʫ ʨʝʪʽʥʜʝ ʢᴇʨʩʝʪʽʣʜʽ ʞᴅʥʝ ʘʣʜʳסʳʣʘʫʜʘץʡʳʤʜʳ ʞʘʣʧʳ ʙʘײ
KLPE ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽש ʙʘʣʘʥʩʪʳײץ ץʥʳ ʙʦʡʳʥʰʘ װʣʝʩʪʝʨʜʽ ʙʽʨʽʢʪʽʨʫ ᴅʜʽʩʽ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʜʽ.

ɹʝʨʽʣʛʝʥ ᴇʪʝʤʘץʳ ʤʝʥ KLPE-ʥʽש ʪʘʟʘ ʘʢʪʠʚʪʝʨʽ ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘ ʢʘʧʠʪʘʣ ײץʨʘʤʳʥʜʘ ʢᴇʨʩʝʪʽʣʜʽ.

ʆʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ KLPE ץʳʟʤʝʪʽ «ɹʘʩץʘʣʘʨʳ» ʩʝʛʤʝʥʪʽʥʜʝ ײʩʳʥʳʣסʘʥ.

KLPE-ʥʳ ʩʘʪʳʧ ʘʣʫ ʞᴇʥʽʥʜʝʛʽ ʙʘʨʳʥʰʘ ʪʦʣʳץ ʘץʧʘʨʘʪ ʊʦʧʪʳ2022 ש ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣסʳ
ʞʳʣʜʳץ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʜʽ.

ɾʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʳ ʩʘʪʳʧ ʘʣʫ

«Kazakhstan Petrochemical Industries Inc.» ɾʐʉ (ʙϰʜʘʥ ϸʨʽ – ʂʇʀ)

2022 ʞʳʣסʳ 13 ʤʘʫʩʳʤʜʘ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʂʦʤʧʘʥʠʷסʘ ʂʇʀ-ʜʝʛʽ ץʘʪʳʩʫ װʣʝʩʽʥʽ49,50% ש-ʳʥ ʙʝʨʜʽ. ʉʘʪʳʧ ʘʣʫ
ʘʟʳʥʘפ-ץʨʳײʢᴇʤʝʢ ʙʦʡʳʥʰʘ ʉʘʤ ץʘʨʞʳʣʳץ ʘʥסʨʘʜʳ ʞᴅʥʝ ʂʦʤʧʘʥʠʷʜʘʥ ʘʣʳʥײץ ʛʝʥʽשʥʳ 91.175 ʤʠʣʣʠʦʥ ʪʝײץ
ʙʝʨʝʰʝʛʽʥʽש ʙʽʨ ʙᴇʣʽʛʽʥ ᴇʪʝʫ ʝʩʝʙʽʥʝ ʝʩʝʧʪʝʣʜʽ (25-ʝʩʢʝʨʪʧʝ). ʂʇʀ «ɸʪʳʨʘʫ ʦʙʣʳʩʳʥʜʘ ʙʽʨʽʥʰʽ
ʠʥʪʝʛʨʘʮʠʷʣʘʥסʘʥ ʛʘʟ-ʭʠʤʠʷ ʢʝʰʝʥʽʥ ʩʘʣʫ» ʠʥʚʝʩʪʠʮʠʷʣʳץ ʞʦʙʘʥʳש ʽʩʢʝ ʘʩʳʨʳʣʫʳʤʝʥ ʘʡʥʘʣʳʩʘʜʳ.

ʂʇʀ-ʜʝʛʽ ץʘʪʳʩʫ װʣʝʩʽʥʽ49,50% ש-ʳ ʞʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʪʘʨʘʧʪʘʨʜʘʥ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʳ ʩʘʪʳʧ ʘʣʫ ʨʝʪʽʥʜʝ
ʢᴇʨʩʝʪʽʣʜʽ ʞᴅʥʝ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʥʳש ʙʘʣʘʥʩʪʳײץ ץʥʳ ʥʝʛʽʟʽʥʜʝ װʣʝʩʪʝʨʜʽ ʙʽʨʽʢʪʽʨʫ ᴅʜʽʩʽ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʜʽ.
«Samruk-Kazyna Ondeu» ɾʐʉ (ʙײʜʘʥ ᴅʨʽ - ʉפᴆ), ʉʘʤײʨʳפ-ץʘʟʳʥʘʥʳש ʝʥʰʽʣʝʩ ײʡʳʤʳ, ʞᴅʥʝ ʂʦʤʧʘʥʠʷ ʙʽʨʣʝʩʽʧ
ʂʇʀ-ʜʽ ʙʘץʳʣʘʡʜʳ ʞᴅʥʝ ʂʇʀ ץʳʟʤʝʪʽ ʪʫʨʘʣʳ ʰʝʰʽʤʜʝʨ ʙʽʨʘʫʳʟʜʘʥ ץʘʙʳʣʜʘʥʘʜʳ.

ʉʘʪʳʧ ʘʣʫ ײץʥʳ ʤʝʥ ʩʘʪʳʧ ʘʣʫ ʢװʥʽʥʜʝʛʽ ʂʇʀ-ʜʽש ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽש ʙʘʣʘʥʩʪʳץ
ʳ ᴇʟʛʝʨʽʩʪʝʨסʘʟʳʥʘ ʧʘʡʜʘʩʳʥʘ ʙᴇʣʫ ʨʝʪʽʥʜʝ ʪʘʥʳʣʘʜʳ ʞᴅʥʝ ʢʘʧʠʪʘʣʜʘפ-ץʨʳײʳ ʘʡʳʨʤʘ ʉʘʤסʥʳ ʘʨʘʩʳʥʜʘײץ
ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ «ɹʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ» ʞʦʣʳ ʙʦʡʳʥʰʘ ײʩʳʥʳʣסʘʥ.

ʂʇʀ-ʜʽ ʩʘʪʳʧ ʘʣʫ ʞᴇʥʽʥʜʝʛʽ ʙʘʨʳʥʰʘ ʪʦʣʳץ ʘץʧʘʨʘʪ ʊʦʧʪʳ2022 ש ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣסʳ
ʞʳʣʜʳץ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʛʽʥʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʜʽ.

8. ɹɯʈʃɽʉʂɽʅ ʂᴄʉɯʇʆʈʓʅɼʓ ʉɸʊʓʇ ɸʃʋ

«PETROSUN» ɾʐʉ (ʙϰʜʘʥ ϸʨʽ – Petrosun)

2022 ʞʳʣסʳ 1 ʰʽʣʜʝʜʝ פʈ ʇʨʝʤʴʝʨ-ʄʠʥʠʩʪʨʽʥʽש ʪᴇʨʘסʘʣʳסʳʤʝʥ ʵʢʦʥʦʤʠʢʘʥʳ, ʘʪʘʧ ʘʡʪץʘʥʜʘ ʞʘʥʘʨ-ʞʘסʘʨʤʘʡ
ʤʘʪʝʨʠʘʣʜʘʨʳ ʥʘʨʳסʳʥ ʤʦʥʦʧʦʣʠʷʩʳʟʜʘʥʜʳʨʫ ʞᴇʥʽʥʜʝʛʽ ʢʦʤʠʩʩʠʷ ʦʪʳʨʳʩʳʥʳש ʭʘʪʪʘʤʘʩʳʥʘ ʩᴅʡʢʝʩ ʂʦʤʧʘʥʠʷ
Petrosun ʞʘʨסʳʣʳץ ʢʘʧʠʪʘʣʳʥʘ ץʘʪʳʩʫ װʣʝʩʽʥʽ49% ש-ʳʥ ʩʘʪʳʧ ʘʣʜʳ, ʦʥʳש ʥʝʛʽʟʛʽ ץʳʟʤʝʪʽ ʩײʡʳʪʳʣסʘʥ ʢᴇʤʽʨʩʫʪʝʢ
ʛʘʟʳ ʤʝʥ ʤײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ʩʘʪʫ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ʉʘʪʳʧ ʘʣʫ ײץʥʳ 1 ʪʝשʛʝ ʙʦʣʜʳ. ʉʘʪʳʧ ʘʣʫ ײץʥʳ ʤʝʥ Petrosun
ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽ10.989 ש ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ᴅʜʽʣ ײץʥʳ ʘʨʘʩʳʥʜʘסʳ
ʘʡʳʨʤʘʰʳʣʳץ ʞʦסʘʨʳʜʘ ʢᴇʨʩʝʪʽʣʛʝʥ ʭʘʪʪʘʤʘʜʘסʳ ʥײʩץʘʫʣʳץʪʳש ʥʝʛʽʟʽʥʜʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘʥʳש ʩʘʣʳʤʳ ʨʝʪʽʥʜʝ
ʪʘʥʳʣʜʳ ʞᴅʥʝ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ h ʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ «ɹʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ»
ʞʦʣʳ ʙʦʡʳʥʰʘ ʙʽʣʜʽʨʽʣʜʽ (27-ʝʩʢʝʨʪʧʝ).

Petrosun-ʜʘסʳ ץʘʪʳʩʫ װʣʝʩʽʥʽ49% ש-ʳ «ϧʘʫʳʤʜʘʩʪʳʨʳʣϤʘʥ ʞϸʥʝ ʙʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨϤʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨ»
28 ʍפɽʉ-ʢʝ (IAS) ʩᴅʡʢʝʩ װʣʝʩʪʽʢ ץʘʪʳʩʫ ᴅʜʽʩʽʥ ץʦʣʜʘʥʘ ʦʪʳʨʳʧ, ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʳ ʩʘʪʳʧ ʘʣʫ ʨʝʪʽʥʜʝ
ʢᴇʨʩʝʪʽʣʜʽ. «פɸɿɸפʉʊɸʅɼɸנʓ ʂʅʅʂ ʀʅʊɽʈʅɸʎʀʆʅɸʃ» ɾʐʉ (Petrosun ʝʢʽʥʰʽ ץʘʪʳʩʫʰʳʩʳ) ʞᴅʥʝ
ʂʦʤʧʘʥʠʷ Petrosun-ʜʳ ʙʽʨʣʝʩʽʧ ʙʘץʳʣʘʡʜʳ ʞᴅʥʝ Petrosun ץʳʟʤʝʪʽ ʪʫʨʘʣʳ ʰʝʰʽʤʜʝʨʜʽ ʙʽʨʘʫʳʟʜʘʥ ץʘʙʳʣʜʘʡʜʳ.
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9. ʉɸʊʓʇ ɸʃʋʐʓʃɸʈʄɽʅ ɾɸʉɸʃנɸʅ ʐɸʈʊʊɸʈ ɹʆʁʓʅʐɸ ʊתʉɯʄ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ᴆʥʽʤ ʞᴅʥʝ ץʳʟʤʝʪ ʪʠʧʽ
ʐʠʢʽ ʤײʥʘʡ ʤʝʥ ʛʘʟʜʳ ʩʘʪʫ 4.628.125 4.593.971
ʄײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ʩʘʪʫ 2.848.921 3.369.860
ʄײʥʘʡ ʤʝʥ ʤײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ץʘʡʪʘ ᴇשʜʝʫ ץʳʟʤʝʪʪʝʨʽ 248.058 204.390
ʄײʥʘʡʜʳ ʪʘʩʳʤʘʣʜʘʫ ץʳʟʤʝʪʪʝʨʽ 226.142 187.533
ɹʘʩץʘ ʜʘ ʢʽʨʽʩʪʝʨ 368.297 337.327

8.319.543 8.693.081

ɻʝʦʛʨʘʬʠʷʣʳץ ᴇשʽʨʣʝʨ
ʩʪʘʥץʘʟʘפ 1.454.546 1.217.280
ɹʘʩץʘ ʝʣʜʝʨ 6.864.997 7.475.801

8.319.543 8.693.081

ʊװʩʽʤʜʽ ʪʘʥʫ ʫʘץʳʪʳ
ɹʝʣʛʽʣʽ ʙʽʨ ʫʘץʳʪ ʩᴅʪʽʥʜʝ 8.121.191 8.510.294
ʂʝʟʝש ʽʰʽʥʜʝ 198.352 182.787

8.319.543 8.693.081

10. ɹɯʈʃɽʉʂɽʅ ʂᴄʉɯʇʆʈʓʅɼɸʈ ʄɽʅ פɸʋʓʄɼɸʉפɸʅ ʂʆʄʇɸʅʀʗʃɸʈɼʓר
ʇɸʁɼɸʉʓʅɼɸנʓ תʃɽʉ, ʅɽʊʊʆ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ 2022 ʞʳʣ

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ
«ʊʝשʽʟʰʝʚʨʦʡʣ» ɾʐʉ 340.884 742.660
Petrosun 46.567 23.184
ʄʘסשʳʩʪʘʫ ʀʥʚʝʩʪʤʝʥʪ ɹ.ɺ. ʊʦʙʳ (ʄʄɻ) 38.255 48.486
«ʂʘʟʈʦʩɻʘʟ» ɾʐʉ 32.324 554
ʥʘʡ» ɾʐʉײʘʟɻʝʨʄפ» 20.983 20.530
ʙʳʨʳ» ɾʐʉײץ ʥʘʡײʳʪʘʡ ʤפ-ʩʪʘʥץʘʟʘפ» 18.720 16.783
Valsera Holdings B.V. Group (PKOP) 17.296 21.009
«ʊʝשʽʟ ʉʝʨʚʠʩ» ɾʐʉ 116 (6.497)
ʪᴇʙʝ» ɾʐʉץʦʡʣ-ɸץʘʟʘפ» (1.869) 12.648
ʂʇʀ (12.339) (18.227)
Ural Group Limited (47.006) (11.470)
ɹʘʩץʘʩʳ 3.896 4.234

457.827 853.894
ʘʥ ʢʦʤʧʘʥʠʷʣʘʨץʘʫʳʤʜʘʩפ
«ʂʘʩʧʠʡ ײפʙʳʨ ᴇʪʢʽʟʫ ʂʦʥʩʦʨʮʠʫʤʳ» 64.358 117.763
«ʇʝʪʨʦʂʘʟʘʭʩʪʘʥ ʀʥʢ.» 4.889 6.502
ɹʘʩץʘʣʘʨʳ 7.103 13.151

76.350 137.416
534.177 991.310

11. ʉɸʊʓʇ ɸʃʓʅנɸʅ ʄױʅɸʁɼʓר, ʄױʅɸʁ ᴆʅɯʄɼɽʈɯ ʄɽʅ ɹɸʉפɸ ɼɸ ʄɸʊɽʈʀɸʃɼɸʈɼʓר
ᴆɿɯʅɼɯʂ ױפʅʓ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ʥʘʡײʰʽʥ ʩʘʪʳʧ ʘʣʳʥʘʪʳʥ ʤװ ʘʡʪʘ ʩʘʪʫפ 3.402.819 3.620.699
ʥʳײץ שʥʘʡʜʳײʘʥ ʤסʜʝʫʛʝ ʘʨʥʘʣשʘʡʪʘ ᴇפ 687.792 765.164
ʄʘʪʝʨʠʘʣʜʘʨ ʤʝʥ ץʦʨʣʘʨ 416.851 421.601
ʥʘʡ ᴇʥʽʤʜʝʨʽײʰʽʥ ʩʘʪʳʧ ʘʣʳʥʘʪʳʥ ʤװ ʘʡʪʘ ʩʘʪʫפ 90.108 87.644
ʰʽʥ ʩʘʪʳʧ ʘʣʳʥʘʪʳʥ ʛʘʟװ ʘʡʪʘ ʩʘʪʫפ 24.311 65.068

4.621.881 4.960.176
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12. ᴆʅɼɯʈɯʉʊɯʂ ʐʓנʓʉʊɸʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ɾʘʣʘץʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ 510.927 434.520
ɾᴇʥʜʝʫ ʞᴅʥʝ ץʳʟʤʝʪ ʢᴇʨʩʝʪʫ ץʳʟʤʝʪʪʝʨʽ 212.500 190.592
ʄײʥʘʡ ᴇʥʽʤʜʝʨʽ ʙʦʡʳʥʰʘ ʪʫʳʥʜʳ ײץʨʘʣʜʘʨʜʘʥ ʽʩʢʝ ʘʩʳʨʳʣסʘʥ ʟʠʷʥ

(31- ʩʢʝʨʪʧʝ) (69) 121.539
ʕʣʝʢʪʨ ץʫʘʪʳ 117.957 119.381
ʳʩʪʘʨסʘ ʤʝʨʟʽʤʜʽ ʞʘʣʜʘʫ ʙʦʡʳʥʰʘ ʰʳץʳʩפ 102.385 78.568
ʂᴇʣʽʢ ʰʳסʳʩʪʘʨʳ 123.310 31.017
ʘʫסʦʨץ ʘʥ ʦʨʪʘʥʳסʦʨʰʘפ 17.930 21.461
ʊʘʫʘʨ-ʤʘʪʝʨʠʘʣʜʳץ ץʦʨʣʘʨʜʳ ʪʘʟʘ ᴇʪʢʽʟʫ ײץʥʳʥʘ ʜʝʡʽʥ ʝʩʝʧʪʝʥ ʰʳסʘʨʫ 1.590 19.473
ɹʘʩץʘʣʘʨʳ 133.192 127.690

1.219.722 1.144.241

13. ʊɸɹʓʉ ʉɸʃʓנʓʅɸʅ ɹɸʉפɸ ʉɸʃʓפʊɸʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ʇʘʡʜʘʣʳ ץʘʟʙʘʣʘʨʜʳ ᴇʥʜʽʨʫʛʝ ʩʘʣʳʥʘʪʳʥ ʩʘʣʳץ, 142.900 163.334
ʐʠʢʽ ʤײʥʘʡ ʵʢʩʧʦʨʪʳʥʘ ʢʽʨʽʩ ʩʘʣʳסʳ 138.986 215.765
ʕʢʩʧʦʨʪʪʳץ ʢʝʜʝʥ ʙʘʞʳ 113.248 131.732
ɸʢʮʠʟ 112.320 90.012
ᴄʣʝʫʤʝʪʪʽʢ ʩʘʣʳץ 44.863 38.195
ʄװʣʽʢʢʝ ʩʘʣʳʥʘʪʳʥ ʩʘʣʳץ 31.505 29.221
ɹʘʩץʘ ʩʘʣʳץʪʘʨ 10.258 9.662

594.080 677.921

14. ʊɸʉʓʄɸʃɼɸʋ ɾᴄʅɽ ᴆʊʂɯɿʋ ʐʓנʓʉʊɸʈʓ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ʊʘʩʳʤʘʣʜʘʫ 184.940 153.403
ɾʘʣʘץʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ 19.990 16.591
ɹʘʩץʘʩʳ 40.595 35.358

245.525 205.352

15. ɾɸʃʇʓ ɾᴄʅɽ ᴄʂɯʄʐɯʃɯʂ ʐʓנʓʉʊɸʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ɾʘʣʘץʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ 80.672 77.854
ʂʝשʝʩ ʙʝʨʫ ץʳʟʤʝʪʪʝʨʽ 17.828 20.678
ʳʟʤʝʪ ʢᴇʨʩʝʪʫפ ʰʳסʳʩʪʘʨʳ 6.845 6.148
ᴄʣʝʫʤʝʪʪʽʢ ʪᴇʣʝʤʜʝʨ 6.037 5.829
ʉʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʧʝʥ ʙʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ
ʙʦʡʳʥʰʘ ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʨʝʟʝʨʚʽʥ ʝʩʝʧʪʝʫ (24-ʝʩʢʝʨʪʧʝ) 8.691 2.876

ɽʩʝʧʢʝ ʘʣʳʥʙʘסʘʥ פפʉ 5.811 2.582
ɹʘʡʣʘʥʳʩ ʳʟʤʝʪʪʝʨʽץ 2.080 1.864
ɸʡʳʧʧײʣʜʘʨ, ʩʘʣʳץʪʘʨ ʤʝʥ ᴇʩʽʤʧײʣʜʘʨ ʙʦʡʳʥʰʘ ʨʝʟʝʨʚʪʽ ʝʩʝʧʪʝʫ 169 605
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳʣʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ ʙʦʡʳʥʰʘ ײץʥʩʳʟʜʘʥʫ
ʨʝʟʝʨʚʽʥ ʝʩʝʧʪʝʫ (24-ʝʩʢʝʨʪʧʝ) 3.204 28

ᴆʪʝʣʫʛʝ ʞʘʪʘʪʳʥ פפʉ-ʪʳ ץʘʣʧʳʥʘ ʢʝʣʪʽʨʫ (282) (1.942)
ɹʘʩץʘʣʘʨʳ 46.737 43.957

177.792 160.479
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15. ɾɸʃʇʓ ɾᴄʅɽ ᴄʂɯʄʐɯʃɯʂ ʐʓנʓʉʊɸʈ (ʞʘʣסʘʩʳ)

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ ʞʘʣʘץʳ ʙʦʡʳʥʰʘ h ʳסʳʩʪʘʨ 611.589 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʙʦʣʜʳ (2022:
528.965 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʞᴅʥʝ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ᴇʥʜʽʨʽʩʪʽʢ ʰʳסʳʩʪʘʨʜʳש,
ʪʘʩʳʤʘʣʜʘʫ ʞᴅʥʝ ᴇʪʢʽʟʫ ʰʳסʳʩʪʘʨʳʥʳש ʞᴅʥʝ ʞʘʣʧʳ ᴅʨʽ ᴅʢʽʤʰʽʣʽʢ ʰʳסʳʩʪʘʨʜʳײץ שʨʘʤʳʥʜʘ ʢᴇʨʩʝʪʽʣʜʽ.

16. ʅɽɻɯɿɻɯ ױפʈɸʃɼɸʈɼʓר, ʄɸʊɽʈʀɸʃɼʓפ ɽʄɽʉ ɸʂʊʀɺʊɽʈɼɯר ɾᴄʅɽ ɹɸʈʃɸʋ
ʐʓנʓʉʊɸʈʓʅʓױפ רʅʉʓɿɼɸʅʋʓ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ʥʩʳʟʜʘʥʫʜʳײץ ʳʩʪʘʨ ʞᴅʥʝסʘʥ ʰʳסʥʩʳʟʜʘʥʫʜʘʥ ʙʦʣײפ ʘʣʧʳʥʘץ
ʢʝʣʪʽʨʫ

ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨ (18-ʝʩʢʝʨʪʧʝ) 101.782 7.658
ʄʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ (20-ʝʩʢʝʨʪʧʝ) 483 139
ʀʥʚʝʩʪʠʮʠʷʣʳץ ʞʳʣʞʳʤʘʡʪʳʥ ʤװʣʽʢ – 7

102.265 7.804

ɹʘʨʣʘʫ ʰʳסʳʩʪʘʨʳ (ײץʥʩʳʟʜʘʥʫ ʞᴅʥʝ ʝʩʝʧʪʝʥ ʰʳסʘʨʫ)
(19-ʝʩʢʝʨʪʧʝ)

ʪʦʪʳץʘʡʨʘʥ ʞᴅʥʝ ɸפ 74.255 –
ɾʝשʽʩ 40.244 –
«ʃʠʤʘʥ» ʞʦʙʘʩʳ 8.847 –
«ᴆʨʽʢʪʘʫ» ʞʦʙʘʩʳ 4.876 8.895
«ʀʩʘʪʘʡ» ʞʦʙʘʩʳ 93 3.172
ɹʘʩץʘʩʳ – 46

128.315 12.113
230.580 19.917

ʂʝʣʝʩʽ ɸפɻɹ ʙʦʡʳʥʰʘ ײץʥʩʳʟʜʘʥʫ ʟʘʣʘʣʳ ʪʘʥʳʣʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ʂʄɻʀ ɸפɻɹ 97.636 –
ɹʘʩץʘʣʘʨʳ 4.629 7.804

102.265 7.804

ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳײץ שʥʩʳʟʜʘʥʫʳ

KMG International N.V.  ɸϧɻɹ (ʙϰʜʘʥ ϸʨʽ - ʂʄɻʀ)

2023 ʞʳʣʳ ʂʄɻʀ ʂʄɻʀ ɸפɻɹ: «ʇʝʨʝʨʘʙʦʪʢʘ» ɸפɻɹ, «ʅʝʬʪʝʭʠʤʠʷ» ɸפɻɹ ʞᴅʥʝ «ɼʘʫʥʩʪʨʠʤ» ɸפɻɹ
שʘ ʜʘ ʘʢʪʠʚʪʝʨʜʽץʜʝʫ ʞᴅʥʝ ʙʘʩשʘʡʪʘ ᴇץ ,ʙʦʣʫʳʥʘ ʙʘʡʣʘʥʳʩʪʳ ʛʫʜʚʠʣ ʤʝʥ ᴇʪʢʽʟʫ שʥʩʳʟʜʘʥʫ ʠʥʜʠʢʘʪʦʨʣʘʨʳʥʳײץ
ץʙʘʣʘʥʩʪʳ שʥʳ ʦʣʘʨʜʳײץ ɻɹ ʂʄɻʀ ᴇʪʝʣʝʪʽʥפʥᴅʪʠʞʝʩʽʥʜʝ ɸ שʥʩʳʟʜʘʥʫ ʪʝʩʪʽʥʽײפ .ʨʛʽʟʜʽװʥʩʳʟʜʘʥʫʳʥʘ ʪʝʩʪ ʞײץ
,ʛʝ ʙʦʣʜʳשʘʥ ʟʘʣʘʣ 94.962 ʤʠʣʣʠʦʥ ʪʝסʥʩʳʟʜʘʥʫʳʥʘʥ ʙʦʣײץ ɻɹפʥʳʥʘʥ ʘʟ ʙʦʣʜʳ. ʉʘʨʘʣʘʥʘʪʳʥ ʂʄɻʀ ɸײץ
ʦʣʘʨʜʳש «ʇʝʨʝʨʘʙʦʪʢʘ» ɸפɻɹ 80.761 ʤʠʣʣʠʦʥ ʪʝשʛʝ, «ʅʝʬʪʝʭʠʤʠʷ» ɸפɻɹ — 340 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞᴅʥʝ
«ɼʘʫʥʩʪʨʠʤ» ɸפɻɹ - 13.861 ʤʠʣʣʠʦʥ ʪʝשʛʝ.

שʜʝʫ ʤʘʨʞʘʩʳʥʳשʥʘʡ ᴇײʳ ʤסʳʥʜʘסʥʘʡ ʞᴅʥʝ ʛʘʟ ʥʘʨʳײʥʝʛʽʟʛʽ ʠʥʜʠʢʘʪʦʨʣʘʨʳ: i) ʤ שʥʩʳʟʜʘʥʫʜʳײפ
ʝʨʝʞʝʣʝʨʽ ץʩʳʟʜʳץʨʘײʜʝʢʘʨʙʦʥʠʟʘʮʠʷ ʞᴅʥʝ ʛʝʦʩʘʷʩʠ ʪ שʘʪʘץ ʘʨʳʣʘʫʳ ʞᴅʥʝסʞʦ שʳʥʳסʙʳʣʤʘʣʳʣʳײץ
ʢʦʥʪʝʢʩʪʽʥʜʝ ʥʘʨʳץʪʳץ ʩײʨʘʥʳʩʪʳש ʪᴇʤʝʥʜʝʫʽ, ii) ʂʄɻʀ-ʜʽ ʜʝʢʘʨʙʦʥʠʟʘʮʠʷʣʘʫʜʳײ שʟʘץ ʤʝʨʟʽʤʜʽ ʞʦʩʧʘʨʳʥʳש
ʙʦʣʤʘʫʳ, iii) ʈʫʤʳʥʠʷʜʘסʳ ʩʘʣʳץ ʦʨʪʘʩʳʥʳש ᴇʟʛʝʨʫʽ, ʘʪʘʧ ʘʡʪץʘʥʜʘ 2023 ʞʳʣʜʳש ʩʦשʳʥʜʘ ʤײʥʘʡ-ʛʘʟ ʩʝʢʪʦʨʳʥʜʘ
ʤײʥʘʡ-ʛʘʟ ʩʝʢʪʦʨʳʥʜʘ ʤײʥʘʡ-ʛʘʟ ʩʝʢʪʦʨʳʥʜʘסʳ ʘʡʥʘʣʳʤ ʩʘʣʳסʳʥ ʝʥʛʽʟʫ 2024 ʞʳʣʜʘʥ 2025 ʞʳʣסʘ ʜʝʡʽʥ 0,5%
ʞᴅʥʝ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʳש ʘʡʥʘʣʳʤʳʥʘ ʙʘʡʣʘʥʳʩʪʳ 1% - ʜʘʥ ʘʩʪʘʤ.

ʊʦʧ ײץʥʩʳʟʜʘʥʫ ʢᴇʨʩʝʪʢʽʰʪʝʨʽʥ ʪʘʣʜʘʫ ʢʝʟʽʥʜʝ ʙʘʩץʘ ʬʘʢʪʦʨʣʘʨʤʝʥ ץʘʪʘʨ ץʘʡʪʘ ᴇשʜʝʫʜʽש ʙʦʣʞʘʤʜʳ ʤʘʨʞʘʩʳ ʤʝʥ
ᴇʥʜʽʨʽʩ ʢᴇʣʝʤʽʥ ʝʩʢʝʨʜʽ. «ʇʝʨʝʨʘʙʦʪʢʘ» ʂʄɻʀ ɸפɻɹ ᴇʪʝʣʝʪʽʥ ײץʥʳ ʜʠʩʢʦʥʪʪʘʣסʘʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥʳש ᴅʜʽʩʽʥ
ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʝʩʝʧʪʝʣʛʝʥ h ʳסʘʨʫ h ʳסʳʥʜʘʨʳʥ (FVLCD) ʰʝʛʝʨʝ ʦʪʳʨʳʧ ᴅʜʽʣ ײץʥʥʳש ʥʝʛʽʟʽʥʜʝ ʘʡץʳʥʜʘʣʜʳ.
ɸפɻɹ װʰʽʥ FVLCD ʝʩʝʧʪʝʫ ʢʝʟʽʥʜʝ ʧʘʡʜʘʣʘʥʳʣסʘʥ ʥʝʛʽʟʛʽ ʞʦʨʘʤʘʣʜʘʨ ʦʧʝʨʘʮʠʷʣʳץ ʧʘʡʜʘ ʙʦʣʜʳ, ʦʥʳש ʽʰʽʥʜʝ
ʂʄɻʀ ʩʘʪʫʜʳש ʪװʧʢʽʣʽʢʪʽ ʙʘסʘʩʳʥʳײ שʣסʘʶʳ, 2026 ʞʳʣʜʘʥ ʙʘʩʪʘʧ ʘʡʥʘʣʳʤ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ,
ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽ ʞᴅʥʝ ʙʶʜʞʝʪʪʽʢ ʢʝʟʝשʥʝʥ ʪʳʩ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʵʢʩʪʨʘʧʦʣʷʮʠʷʣʘʫ װʰʽʥ
ʧʘʡʜʘʣʘʥʳʣסʘʥ ᴇʩʫ ץʘʨץʳʥʳ ʘʨץʳʣʳ ᴇʪʝʡ ʘʣʘʜʳ ʜʝʛʝʥ ʙʦʣʞʘʤ ʙʦʣʜʳ.
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16. ʅɽɻɯɿɻɯ ױפʈɸʃɼɸʈɼʓר, ʄɸʊɽʈʀɸʃɼʓפ ɽʄɽʉ ɸʂʊʀɺʊɽʈɼɯר ɾᴄʅɽ ɹɸʈʃɸʋ
ʐʓנʓʉʊɸʈʓʅʓױפ רʅʉʓɿɼɸʅʋʓ (ʞʘʣסʘʩʳ)

ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳײץ שʥʩʳʟʜʘʥʫʳ (ʞʘʣסʘʩʳ)

KMG International N.V.  ɸϧɻɹ (ʙϰʜʘʥ ϸʨʽ - ʂʄɻʀ) (ʞʘʣϤʘʩʳ)

ɹײʜʘʥ ʙʘʩץʘ, ʂʄɻʀ 2024 ʞʳʣʳ ʝʥʛʽʟʽʣʛʝʥ ʂʄɻʀ ʘʡʥʘʣʳʤʳʥʘʥ ץʦʩʳʤʰʘ ʩʘʣʳץ ʞװʢʪʝʤʝʩʽ ʪװʧʢʽʣʽʢʪʽ
ʪײʪʳʥʫʰʳʣʘʨסʘ ʙʘסʘʥʳ ʢʝʟʝש-ʢʝʟʝשʽʤʝʥ ײʣסʘʡʪʫ ʝʩʝʙʽʥʝʥ ᴇʪʝʣʝʜʽ ʜʝʛʝʥ ʙʦʣʞʘʤʜʳ ץʦʣʜʘʥʜʳ.

«ʇʝʨʝʨʘʙʦʪʢʘ» ɸϧɻɹ ʞϸʥʝ «ʅʝʬʪʝʭʠʤʠʷ» ʂʄɻʀ

«ʇʝʨʝʨʘʙʦʪʢʘ» ʞᴅʥʝ «ʅʝʬʪʝʭʠʤʠʷ» ʂʄɻʀ װʰʽʥ ʘץʰʘ ץʘʨʘʞʘʪʳ ץʦʟסʘʣʳʩʳʥʳש ʙʦʣʞʘʤʜʘʨʳʥʘ ץʦʣʜʘʥʳʣסʘʥ
ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ 11,60%-ʜʳ ײץʨʘʜʳ (2022 ʞʳʣ: 12,10%), ʘʣ 5 ʞʳʣʜʳץ ʢʝʟʝשʜʝʛʽ ʘץʰʘ ʘסʳʥʜʘʨʳ ʪʝʨʽʩ
ᴇʩʫ ץʘʨץʳʥʳ 1,50%-ʜʳ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʵʢʩʪʨʘʧʦʣʷʮʠʷʣʘʥʜʳ (2022 ʞʳʣ: ʦ2,10% ש), ʦʣ 2023 ʞʳʣ װʰʽʥ ʙʘסʘʣʘʫ
ʢװʥʽʥʝ Platts-PIRA ʝʩʝʧʪʝʛʝʥ ʤײʥʘʡ ᴇשʜʝʫ ʟʘʫʳʪʪʘʨʳʥʳש ʥʘʨʳץʪʳץ ʤʘʨʞʘʩʳ װʰʽʥ 2028-2051 ʞʳʣʜʘʨ ʽʰʽʥʜʝʛʽ
ʦʨʪʘʰʘ ʞʳʣʜʳץ ᴇʩʫ ץʘʨץʳʥʳ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. פʘʣʜʳײץ ץʥʳ װʰʽʥ ʧʘʡʜʘʣʘʥʳʣʘʪʳʥ ʢʘʧʠʪʘʣʜʘʥʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ
13,10% (2022 ʞʳʣʳ: 10,00%) ײץʨʘʡʜʳ.

«ɼʘʫʥʩʪʨʠʤ» ɸϧɻɹ ʂʄɻʀ

«ɼʘʫʥʩʪʨʠʤ» ɸפɻɹ װʰʽʥ ʘץʰʘ ץʘʨʘʞʘʪʳ ץʦʟסʘʣʳʩʳʥʳש ʙʦʣʞʘʤʜʘʨʳʥʘ ץʦʣʜʘʥʳʣʘʪʳʥ ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ
11,60% (2022 ʞʳʣ: 12,10%) ײץʨʘʜʳ, ʘʣ 5 ʞʳʣʜʳץ ʢʝʟʝשʥʝʥ ʪʳʩ ʘץʰʘ ʘסʳʥʜʘʨʳ ʙʘסʘʣʘʫ ʢװʥʽʥʝ ץʦʣ ʞʝʪʽʤʜʽ ʩʦסשʳ
ʥʘʨʳץʪʳץ ʟʝʨʪʪʝʫʣʝʨ (Wood Mackenzie) ʥʝʛʽʟʽʥʜʝ 2029-2051 ʞʳʣʜʘʨ ̔ʰʽʥʜʝʛʽ ʥʘʨʳץʪʘ ʢװʪʽʣʝʪʽʥ ʩײʨʘʥʳʩʪʳ ʝʩʢʝʨʝ
ʦʪʳʨʳʧ, 0,40% (2022 ʞʳʣ: ʦ2,10% ש) ʪʝʨʽʩ ʤʝʨʟʽʤʩʽʟ ᴇʩʫ ʢʦʵʬʬʠʮʠʝʥʪʽʥ ʞᴅʥʝ 2023 ʞʳʣסʳ ʰʽʣʜʝʜʝ ʞʘʨʠʷʣʘʥסʘʥ
PWC Global Economy Watch Projections ʝʩʝʙʽʥʝ ʩᴅʡʢʝʩ ɸפʐ ʜʦʣʣʘʨʳʥʜʘסʳ ʠʥʬʣʷʮʠʷʥʳײ שʟʘץ ʤʝʨʟʽʤʜʽ ʜʝשʛʝʡʽʥ
ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʵʢʩʪʨʘʧʦʣʷʮʠʷʣʘʥʜʳ. פʘʣʜʳײץ ץʥʳ װʰʽʥ ʧʘʡʜʘʣʘʥʳʣסʘʥ ʢʘʧʠʪʘʣʜʘʥʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ 11,20%
(2022 ʞʳʣʳ: 10,00%) ײץʨʘʡʜʳ.

«ʇʝʨʝʨʘʙʦʪʢʘ» ɸϧɻɹ Ϯʰʽʥ ʞʦʨʘʤʘʣʜʘʨʜʘϤʳ Ϻʟʛʝʨʽʩʪʝʨʛʝ ʩʝʟʽʤʪʘʣʜʳʣʳϨ

25.595 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ץʦʩʳʤʰʘ ײץʥʩʳʟʜʘʥʫ ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʩʽʥʽ1,0% ש-ʜʘʥ 12,6%-סʘ ʜʝʡʽʥ
ʛʝ ʤᴇʣʰʝʨʽʥʜʝשʤʢʽʥ, ʢᴇʣʝʤʽ 2,0%-ʜʘʥ ʘʩʪʘʤ ʪᴇʤʝʥʜʝʛʝʥ ʢʝʟʜʝ 41.869 ʤʠʣʣʠʦʥ ʪʝװʘʶʳ ʢʝʟʽʥʜʝ ʝʩʝʧʪʝʣʫʽ ʤסʣײ
ʦʩʳʤʰʘץ ʧʘʡʜʘ 2,0%-ʜʘʥ ʘʩʪʘʤ ʪᴇʤʝʥʜʝʛʝʥ ʢʝʟʜʝ ץʤʢʽʥ ʞᴅʥʝ ʤʘʨʞʘʣʳװʥʩʳʟʜʘʥʫ ʝʩʝʧʪʝʣʫʽ ʤײץ ʦʩʳʤʰʘץ
ʝʩʝʧʪʝʣʛʝʥ ײץʥʩʳʟʜʘʥʫ 28.831 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ ʥʝʤʝʩʝ ʤʝʨʟʽʤʩʽʟ ᴇʩʫ ץʘʨץʳʥʳʥʳ1,50% ש-ʜʘʥ ʘʩʪʘʤסʘ ʪᴇʤʝʥʜʝʫʽ
28.168 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ץʦʩʳʤʰʘ ײץʥʩʳʟʜʘʥʫʜʳ ʝʩʝʧʪʝʫʛʝ ᴅʢʝʣʝʜʽ.

ɽʛʝʨ ʘʡʥʘʣʳʤסʘ ʩʘʣʳʥʘʪʳʥ ʩʘʣʳץ ʢװʡʽʥʜʝʛʽ ץʦʩʳʤʰʘ ʩʘʣʳץ ʞװʢʪʝʤʝʩʽ ʪײʪʳʥʫʰʳʥʳש ʪװʧʢʽʣʽʢʪʽ ʙʘסʘʩʳ ʝʩʝʙʽʥʝʥ
ᴇʪʝʣʤʝʩʝ, 51.858 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ץʦʩʳʤʰʘ ײץʥʩʳʟʜʘʥʫ ʝʩʝʧʪʝʣʫʽ ʤװʤʢʽʥ.

«ɼʘʫʥʩʪʨʠʤ» ɸϧɻɹ Ϯʰʽʥ ʞʦʨʘʤʘʣʜʘʨʜʘϤʳ Ϻʟʛʝʨʽʩʪʝʨʛʝ ʩʝʟʽʤʪʘʣʜʳʣʳϨ

18.705 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ץʦʩʳʤʰʘ ײץʥʩʳʟʜʘʥʫ, ʝʛʝʨ ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ 1,0%-ʜʘʥ ʘʩʪʘʤ
ʘʡʩʘ, ʝʛʝʨסʣײ ʢᴇʣʝʤʽ 2%-ʜʘʥ ʘʩʪʘʤ ʪᴇʤʝʥʜʝʩʝ, 14.721 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ץʦʩʳʤʰʘ ײץʥʩʳʟʜʘʥʫ ʝʩʝʧʪʝʣʫʽ
ʤװʤʢʽʥ ʞᴅʥʝ ʞʘʣʧʳ ʤʘʨʞʘʣʳץ ʧʘʡʜʘ 2%-ʜʘʥ ʘʩʪʘʤ ʪᴇʤʝʥʜʝʛʝʥ ʢʝʟʜʝ ץʦʩʳʤʰʘ ʝʩʝʧʪʝʣʛʝʥ ײץʥʩʳʟʜʘʥʫ
20.318 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ ʥʝʤʝʩʝ ʤʝʨʟʽʤʩʽʟ ᴇʩʫ ץʘʨץʳʥʳʥʳ1,50% ש-ʜʘʥ ʘʩʪʘʤסʘ ʪᴇʤʝʥʜʝʫʽ 20.076 ʤʠʣʣʠʦʥ ʪʝשʛʝ
ʤᴇʣʰʝʨʽʥʜʝ ץʦʩʳʤʰʘ ײץʥʩʳʟʜʘʥʫʜʳ ʝʩʝʧʪʝʫʛʝ ᴅʢʝʣʝʜʽ.

«ʅʝʬʪʝʭʠʤʠʷ» ɸϧɻɹ Ϯʰʽʥ ʞʦʨʘʤʘʣʜʘʨʜʘϤʳ Ϻʟʛʝʨʽʩʪʝʨʛʝ ʩʝʟʽʤʪʘʣʜʳʣʳϨ

788 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ץʦʩʳʤʰʘ ײץʥʩʳʟʜʘʥʫ, ʝʛʝʨ ʜʠʩʢʦʥʪʪʘʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ 1,0%-ʜʘʥ ʘʩʪʘʤ ײʣסʘʡʩʘ,
ʝʛʝʨ ʢᴇʣʝʤʽ 2%-ʜʘʥ ʘʩʪʘʤ ʪᴇʤʝʥʜʝʩʝ, 1.422 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ץʦʩʳʤʰʘ ײץʥʩʳʟʜʘʥʫ ʝʩʝʧʪʝʣʫʽ ʤװʤʢʽʥ
ʞᴅʥʝ ʤʘʨʞʘʣʳץ ʧʘʡʜʘ 2%-ʜʘʥ ʘʩʪʘʤ ʪᴇʤʝʥʜʝʛʝʥ ʢʝʟʜʝ ץʦʩʳʤʰʘ ʝʩʝʧʪʝʣʛʝʥ ײץʥʩʳʟʜʘʥʫ 1.320 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ
ʥʝʤʝʩʝ ʤʝʨʟʽʤʩʽʟ ᴇʩʫ ץʘʨץʳʥʳʥʳ1,50% ש-ʜʘʥ ʘʩʪʘʤסʘ ʪᴇʤʝʥʜʝʫʽ 638 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ץʦʩʳʤʰʘ
.ʥʩʳʟʜʘʥʫʜʳ ʝʩʝʧʪʝʫʛʝ ᴅʢʝʣʝʜʽײץ

2023 ʞʳʣסʳ ʤʘʫʩʳʤʜʘ ʂʄɻʀ ʝʥʰʽʣʝʩ ײʡʳʤʳ Petromidia ʤײʥʘʡ ᴇשʜʝʫ ʟʘʫʳʪʳʥʜʘ «ɾײʤʩʘץ ʛʠʜʨʦʢʨʝʢʠʥʛ»
.ʘ ʙʦʣʜʳסʠץʘʥ ʦסʪʳʨץʘ ᴅʢʝʧ ʩʦסʘʨʫסʳʪʰʘ ʧʘʡʜʘʣʘʥʫʜʘʥ ʰʳץʳʩʳʥ ʫʘסʦʥʜʳʨץ Petromidia ʦץʠסʘʥʳש ʩʘʣʜʘʨʳʥ
ʙʘסʘʣʘʧ, 2.674 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨʳʥʳײץ שʥʩʳʟʜʘʥʫʳʥʘʥ ʙʦʣסʘʥ ʟʘʣʘʣʜʳ ʪʘʥʳʜʳ.
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16. ʅɽɻɯɿɻɯ ױפʈɸʃɼɸʈɼʓר, ʄɸʊɽʈʀɸʃɼʓפ ɽʄɽʉ ɸʂʊʀɺʊɽʈɼɯר ɾᴄʅɽ ɹɸʈʃɸʋ
ʐʓנʓʉʊɸʈʓʅʓױפ רʅʉʓɿɼɸʅʋʓ (ʞʘʣסʘʩʳ)

ɹʘʨʣʘʫ ʰʳסʳʩʪʘʨʳ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣʳ ʊʦʧ ʙײʨסʳʣʘʫʜʳש ʪʝʨʽʩ ʥᴅʪʠʞʝʣʝʨʽʥʝ ʙʘʡʣʘʥʳʩʪʳ (סשײʳʤʘʜʘ
ʢᴇʤʽʨʩʫʪʝʢʪʝʨʜʽש ʞʦץʪʳסʳ) «ɾʝשʽʩ» ʞʦʙʘʩʳ ʙʦʡʳʥʰʘ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʞᴇʥʽʥʜʝʛʽ ʘʢʪʠʚʪʝʨʜʽש
.ʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʟʘʣʘʣʜʳ ʤʦʡʳʥʜʘʜʳשʥʩʳʟʜʘʥʫʳʥʘʥ 40.244 ʤʠʣʣʠʦʥ ʪʝײץ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ  ʘʷץʪʘʣסʘʥ ʞʳʣʳ ʊʦʧ פʈ ʕʥʝʨʛʝʪʠʢʘ ʤʠʥʠʩʪʨʣʽʛʽʥʝʥ ʞʝʨ ץʦʡʥʘʫʳʥʳש ʘʪʘʣסʘʥ
ʫʯʘʩʢʝʣʝʨʽʥʝ ץʘʪʳʩʪʳ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫ ץײץʳסʳʥ ʪʦץʪʘʪʫ ʪʫʨʘʣʳ ʭʘʙʘʨʣʘʤʘʥʳ ʘʣʫסʘ ʙʘʡʣʘʥʳʩʪʳ
ʥʩʳʟʜʘʥʫʳʥʘʥײץ שʘʣʘʫ ʘʢʪʠʚʪʝʨʽʥʽסʪʦʪʳ» ʞʦʙʘʩʳ ʙʦʡʳʥʰʘ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘץʘʡʨʘʥ ʞᴅʥʝ ɸפ»
74.255 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʟʘʣʘʣʜʳ ʤʦʡʳʥʜʘʜʳ.

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣʳ ɾʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫ ʢʝʣʽʩʽʤʰʘʨʪʳ ʤʝʨʟʽʤʽʥʽש ʘʷץʪʘʣʫʳʥʘ
ʙʘʡʣʘʥʳʩʪʳ «ᴆʨʽʢʪʘʫ» ʞʦʙʘʩʳ ʙʦʡʳʥʰʘ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʞᴇʥʽʥʜʝʛʽ ʘʢʪʠʚʪʝʨʜʽײץ שʥʩʳʟʜʘʥʫʳʥʘʥ
4.876 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʟʘʣʘʣʜʳ ʤʦʡʳʥʜʘʜʳ.

17. פɸʈɾʓʃʓפ ʂɯʈɯʉ/ פɸʈɾʓʃʓפ ʐʓנʓʅɼɸʈ

ʢʽʨʽʩ ץʘʨʞʳʣʳפ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ɹʘʥʢ ʩʘʣʳʤʜʘʨʳ, ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ, ץʘʨʳʟʜʘʨ ʤʝʥ ʦʙʣʠʛʘʮʠʷʣʘʨ ʙʦʡʳʥʰʘ
ʧʘʡʳʟʜʳץ ʢʽʨʽʩ 139.105 115.492

ʐʳסʘʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʢʝʧʽʣʜʽʢʪʝʨʜʽש ʘʤʦʨʪʠʟʘʮʠʷʩʳ 344 –
ʇʘʡʳʟʜʳץ ʢʽʨʽʩʪʽש ʙʘʨʣʳסʳ 139.449 115.492

ʪʘʪʫץʘʨʳʟ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʤʦʡʳʥʜʘʫʜʳ ʪʦפ (28-ʝʩʢʝʨʪʧʝ) 4.377 –
ʇʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʝʩʢʝʨʽʣʝʪʽʥ ץʘʨʞʳ
ʘʢʪʠʚʪʝʨʽʥ ץʘʡʪʘ ʙʘסʘʣʘʫ 827 895

ɹʘʩץʘʣʘʨʳ 2.592 4.216
147.245 120.603

ʳʥʜʘʨסʰʳ ץʘʨʞʳʣʳפ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ
2022 ʞʳʣ (ץʘʡʪʘ

ʝʩʝʧʪʝʣʛʝʥ)

ʳʩסʰʳ ץʘʨʳʟʜʘʨ ʤʝʥ ʦʙʣʠʛʘʮʠʷʣʘʨ ʙʦʡʳʥʰʘ ʧʘʡʳʟʜʳפ 271.785 259.344
ɾʘʣʜʘʫ ʰʘʨʪʪʘʨʳ ʙʦʡʳʥʰʘ ʧʘʡʳʟʜʳץ ʰʳסʳʩ (29-ʝʩʢʝʨʪʧʝ) 7.420 4.188
ʆʧʮʠʦʥʜʳ ʦʨʳʥʜʘסʘʥʳ װʰʽʥ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʘʣʜʳʥʜʘסʳ ʙʝʨʝʰʝʢ
ʜʠʩʢʦʥʪʳʥʳש ʘʤʦʨʪʠʟʘʮʠʷʩʳ (31-ʝʩʢʝʨʪʧʝ) 3.256 3.929

ʰʽʥ ʢʦʤʠʩʩʠʷװ ʨʳʥ ᴇʪʝʣʫʽײʤʝʨʟʽʤʽʥʝʥ ʙ שʘʨʳʟʜʳפ (28-ʝʩʢʝʨʪʧʝ) – 4.498
ʇʘʡʳʟʜʳץ ʰʳסʳʩʪʳש ʙʘʨʣʳסʳ 282.461 271.959

ɸʢʪʠʚʪʝʨʜʽש, ʵʢʦʣʦʛʠʷʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʤʝʥ ʙʘʩץʘ ʜʘ ʨʝʟʝʨʚʪʝʨʜʽש
ʝʩʝʧʪʝʥ ʰʳסʘʨʳʣʫʳ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʜʠʩʢʦʥʪʳʥʳש
ʘʤʦʨʪʠʟʘʮʠʷʩʳ (30-ʝʩʢʝʨʪʧʝ) 13.398 17.947

ɸʢʪʫʘʨʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʙʦʡʳʥʰʘ ʜʠʩʢʦʥʪ ʘʤʦʨʪʠʟʘʮʠʷʩʳ 7.157 4.723
ɹʘʩץʘʩʳ 19.057 13.426

322.073 308.055
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18. ʅɽɻɯɿɻɯ ױפʈɸʃɼɸʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
ʄײʥʘʡ-ʛʘʟ
ʘʢʪʠʚʪʝʨʽ

ʄײʥʘʡ
ʙʳʨʣʘʨʳײץ

ʘʡʪʘפ
ᴇשʜʝʫ

ʘʢʪʠʚʪʝʨʽ

-ʠʤʘʨʘʪנ
ʪʘʨ ʤʝʥ

-ʨʳʣʳʩײץ
ʞʘʡʣʘʨ

ʄʘʰʠʥʘ-
ʣʘʨ ʤʝʥ

-ʨʘʣȤʞʘʙײץ
ʜʳץʪʘʨ

ʂᴇʣʽʢ
ʨʘʣʜʘʨʳײץ ɹʘʩץʘʩʳ

ɸʷץʪʘʣʤʘ-
ʘʥס

ʨʳʣʳʩײץ ɾʠʳʥʳ

2021 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ץʘʣʜʳײץ ץʥʳ
(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥץ) 4.428.347 262.717 1.121.420 216.879 245.626 75.225 109.198 278.019 6.737.431

ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ 275.403 1.760 21.162 6.698 3.925 2.490 5.491 9.300 326.229
ɽʩʝʧʪʽ ʙʘסʘʣʘʫʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ (105.568) (7.609) – (3.405) – – – – (116.582)
ʊװʩʽʤʜʝʨ 84.069 638 938 18.964 9.956 5.743 876 384.227 505.411
ʐʳסʫʣʘʨ (46.201) (1.761) (3.295) (948) (5.138) (4.810) (4.180) (863) (67.196)
ɽʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷʥʳ ʙʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣʫ – – – (36) – (36)
ʊʦʟʫ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (262.374) (13.821) (110.749) (17.110) (27.077) (9.395) (10.503) – (451.029)
ɾʠʥʘץʪʘʣסʘʥ ʪʦʟʫ ʞᴅʥʝ ʰʳסʫʣʘʨ ʙʦʡʳʥʰʘ
ʥʩʳʟʜʘʥʫײץ 44.364 1.651 2.901 820 4.717 4.073 3.678 625 62.829

(ʥʩʳʟʜʘʥʫײץ)/ʘʣʧʳʥʘ ʢʝʣʪʽʨʫץ ʥʩʳʟʜʘʥʫʜʳײפ
(16Ȥʝʩʢʝʨʪʧʝ) 909 643 (3.009) (4.609) (4.941) (140) 4.487 (998) (7.658)

ʉʘʪʫסʘ ʘʨʥʘʣסʘʥ ʜʝʧ ʞʽʢʪʝʣʛʝʥ ʘʢʪʠʚʪʝʨʜʝʥ
ʘʫʜʘʨʳʤʜʘʨ – – – 324 5 11 68 – 408

ɹʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨʜʝʥ
ʘʫʜʘʨʳʤʜʘʨ (19-ʝʩʢʝʨʪʧʝ) 3.253 – – – – – – – 3.253

ʀʥʚʝʩʪʠʮʠʷʣʳץ ʞʳʣʞʳʤʘʡʪʳʥ ʤװʣʽʢʪʝʥ
ʘʫʜʘʨʳʤʜʘʨ – – – 2.073 – – – – 2.073

ɹʘʩץʘ ʜʘ ᴇʟʛʝʨʽʩʪʝʨ (635) (65) 11 – (784) – 279 62 (1.132)
ɸʫʜʘʨʳʤʜʘʨ 176.668 22.413 46.006 15.779 41.763 1.343 5.732 (309.704) –
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ץʘʣʜʳײץ ץʥʳ

(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥץ) 4.598.235 266.566 1.075.385 235.465 268.052 74.540 115.090 360.668 6.994.001

ɹʘʩʪʘʧץʳ ײץʥ 6.915.401 412.952 2.765.873 566.147 654.179 222.283 258.420 411.846 12.207.101
ɾʠʥʘץʪʘʣסʘʥ ʪʦʟʫ ʞᴅʥʝ ײץʥʩʳʟʜʘʥʫ (2.317.166) (146.386) (1.690.488) (330.682) (386.127) (147.743) (143.330) (51.178) (5.213.100)
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ץʘʣʜʳײץ ץʥʳ

(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥץ) 4.598.235 266.566 1.075.385 235.465 268.052 74.540 115.090 360.668 6.994.001
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18. ʅɽɻɯɿɻɯ ױפʈɸʃɼɸʈ (ʞʘʣסʘʩʳ)

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
ʄײʥʘʡ-ʛʘʟ
ʘʢʪʠʚʪʝʨʽ

ʄײʥʘʡ
ʙʳʨʣʘʨʳײץ

ʘʡʪʘפ
ᴇשʜʝʫ

ʘʢʪʠʚʪʝʨʽ

-ʠʤʘʨʘʪנ
ʪʘʨ ʤʝʥ

-ʨʳʣʳʩײץ
ʞʘʡʣʘʨ

ʄʘʰʠʥʘ-
ʣʘʨ ʤʝʥ

-ʨʘʣȤʞʘʙײץ
ʜʳץʪʘʨ

ʂᴇʣʽʢ
ʨʘʣʜʘʨʳײץ ɹʘʩץʘʩʳ

ɸʷץʪʘʣʤʘ-
ʘʥס

ʨʳʣʳʩײץ ɾʠʳʥʳ

2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ץʘʣʜʳײץ ץʥʳ
(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥץ) 4.598.235 266.566 1.075.385 235.465 268.052 74.540 115.090 360.668 6.994.001

ʂᴅʩʽʧʦʨʳʥʜʘʨʜʳ ʙʽʨʽʢʪʽʨʫ ʘʨץʳʣʳ ʩʘʪʳʧ ʘʣʫ
(6-ʝʩʢʝʨʪʧʝ) 170.276 – – 4.520 664 67 447 16.339 192.313

ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ (71.585) (749) (5.719) (2.769) (525) (494) (1.418) (3.864) (87.123)
ɽʩʝʧʪʽ ʙʘסʘʣʘʫʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ 8.755 793 – 365 – – – (1.572) 8.341
ʊװʩʽʤʜʝʨ 52.199 2.042 63.802 3.527 6.308 11.212 3.714 575.509 718.313
ʐʳסʫʣʘʨ (18.295) (559) (7.751) (1.566) (3.641) (2.533) (5.055) (3.473) (42.873)
ɽʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷסʘ ʙʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣʫ

(5-ʝʩʢʝʨʪʧʝ) – – – – – – – (5.185) (5.185)
ʊʦʟʫ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (355.969) (10.666) (102.767) (15.290) (26.001) (11.145) (9.543) – (531.381)
ɾʠʥʘץʪʘʣסʘʥ ʪʦʟʫ ʞᴅʥʝ ʰʳסʫʣʘʨ ʙʦʡʳʥʰʘ
ʥʩʳʟʜʘʥʫײץ 17.150 438 7.735 912 3.520 2.508 4.763 1.641 38.667

ʘʣʧʳʥʘ ʢʝʣʪʽʨʫץ ʥʩʳʟʜʘʥʫʜʳײץ/ (ʥʩʳʟʜʘʥʫײפ)
(16-ʝʩʢʝʨʪʧʝ) – (28) (83.187) (13.749) (1.595) (888) 149 (2.484) (101.782)

ʉʘʪʫסʘ ʘʨʥʘʣסʘʥ ʨʝʪʽʥʜʝ ʞʽʢʪʝʣʛʝʥ ʘʢʪʠʚʪʝʨʜʝʥ/(ʛʝ)
ʘʫʜʘʨʳʤʜʘʨ – – – 208 – (4) 2 – 206

ɹʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨʜʝʥ
ʘʫʜʘʨʳʤʜʘʨ (19-ʝʩʢʝʨʪʧʝ) 21 – – – – – – 19 40

ʀʥʚʝʩʪʠʮʠʷʣʳץ ʞʳʣʞʳʤʘʡʪʳʥ ʤװʣʽʢʢʝ
ʘʫʜʘʨʳʤʜʘʨ – – (702) (1.742) – – – – (2.444)

ɹʘʩץʘ ʜʘ ᴇʟʛʝʨʽʩʪʝʨ 16 (25) – 133 44 (2) 19 (72) 113
ɸʫʜʘʨʳʤʜʘʨ 256.521 3.950 61.857 31.593 128.416 4.852 6.586 (493.775) –
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ץʘʣʜʳײץ ץʥʳ 4.657.324 261.762 1.008.653 241.607 375.242 78.113 114.754 443.751 7.181.206

ɹʘʩʪʘʧץʳ ײץʥ 7.523.664 417.598 2.856.817 610.240 782.754 234.741 261.453 513.875 13.201.142
ɾʠʥʘץʪʘʣסʘʥ ʪʦʟʫ ʞᴅʥʝ ײץʥʩʳʟʜʘʥʫ (2.866.340) (155.836) (1.848.164) (368.633) (407.512) (156.628) (146.699) (70.124) (6.019.936)
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ
ʥʳײץ ץʘʣʜʳץ 4.657.324 261.762 1.008.653 241.607 375.242 78.113 114.754 443.751 7.181.206
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18. ʅɽɻɯɿɻɯ ױפʈɸʃɼɸʈ (ʞʘʣסʘʩʳ)

ʊװʩʽʤʜʝʨ

2023 ʞʳʣʳ ʘʷץʪʘʣʤʘסʘʥ ײץʨʳʣʳʩץʘ ʪװʩʽʤʜʝʨʛʝ, ʥʝʛʽʟʽʥʝʥ, «ᴆʟʝʥʤײʥʘʡʛʘʟ» ɸפ-ʜʘ, «ʕʤʙʘʤײʥʘʡʛʘʟ» ɸפ-ʜʘ,
פʥʘʡɻʘʟ» ɹʘʨʣʘʫ ᴆʥʜʽʨʫ» ɸײʘʟʄפ» ʝʥʰʽʣʝʩ ײʡʳʤʜʘʨʳʥʜʘ ʞᴅʥʝ «פʄɻ פʘʨʘʰʳסʘʥʘץ» ɾʐʉ-ʪʝ
289.128 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞʘʣʧʳ ʩʦʤʘסʘ סשײʳʤʘʣʘʨʜʳ ʙײʨסʳʣʘʫ ʤʝʥ ʞʘʡʣʘʩʪʳʨʫסʘ ʞᴅʥʝ «פʘʟʊʨʘʥʩʆʡʣ» ɸפ-ʜʘ
174.799 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞʘʣʧʳ ʩʦʤʘסʘ «ᴆʟʝʥ-ɸʪʳʨʘʫ-ʉʘʤʘʨʘ» ʞᴅʥʝ «ɸʩʪʨʘʭʘʥʴ-ʄʘסשʳʰʣʘײץ «ץʙʳʨʳ ʫʯʘʩʢʝʩʽʥ
ʘʫʳʩʪʳʨʫ ʞʘʪʘʜʳ.

ɹʘʩץʘʣʘʨʳ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ ʊʦʧ ʞʘשʘ ʘʢʪʠʚʪʝʨʜʽײץ שʨʳʣʳʩʳʥʘ ץʘʪʳʩʪʳ
9.794 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘסʘ 10,78% ʦʨʪʘʰʘ ʢʘʧʠʪʘʣʜʘʥʜʳʨʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʡʳʥʰʘ (2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ: 1 ʤʠʣʣʠʦʥ ʪʝשʛʝ, ʦʨʪʘʰʘ ʢʘʧʠʪʘʣʜʘʥʜʳʨʫ ʤᴇʣʰʝʨʣʝʤʝʩʽ 4,40%) ץʘʨʳʟʜʘʨ
ʙʦʡʳʥʰʘ ʰʳסʳʥʜʘʨʜʳ ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳש ʙʘʣʘʥʩʪʳײץ ץʥʳʥʘ ʢʘʧʠʪʘʣʜʘʥʜʳʨʜʳ.

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʪʦʣʳסʳʤʝʥ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ, ʙʽʨʘץ ᴅʣʽ ʜʝ ʧʘʡʜʘʣʘʥʳʣʘʪʳʥ
ʥʝʛʽʟʛʽ ײץʨʘʣʜʘʨʜʳײץ שʥʳ 370.497 ʤʠʣʣʠʦʥ ʪʝשʛʝ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ:
384.815 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʙʦʣʜʳ.

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ץʘʣʜʳײץ ץʥʳ 168.214 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʙʦʣʘʪʳʥ ʥʝʛʽʟʛʽ
ʦʡʳʣʜʳץ ʘʤʪʘʤʘʩʳʟ ʝʪʫ ʨʝʪʽʥʜʝ ʢʝʧʽʣʛʝץ ʘʨʳʟʜʘʨʳ ʙʦʡʳʥʰʘץ ʙʘʥʢ שʢʝʡʙʽʨ ʥʳʩʘʥʜʘʨʳ ʊʦʧʪʳ שʨʘʣʜʘʨʜʳײץ
(2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ: 778.757 ʤʠʣʣʠʦʥ ʪʝשʛʝ).

ʂװʨʜʝʣʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ 36-ʝʩʢʝʨʪʧʝʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʛʝʥ.

19. ɹɸʈʃɸʋ ɾᴄʅɽ ɹɸנɸʃɸʋ ɹʆʁʓʅʐɸ ɸʂʊʀɺʊɽʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ʄʘʪʝʨʠʘʣʜʳץ
ʄʘʪʝʨʠʘʣʜʳץ

ʝʤʝʩ ɾʠʳʥʳ

2021 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ
ʥʳײץ ץʘʣʜʳץ 221.368 13.636 235.004

ʊװʩʽʤʜʝʨ 17.417 510 17.927
ʐʝʪʝʣ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ 13.682 – 13.682
ɽʩʝʧʪʽ ʙʘסʘʣʘʫʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ 33 – 33
ʥʩʳʟʜʘʥʫײפ (16-ʝʩʢʝʨʪʧʝ) (10.418) (1.695) (12.113)
ʅʝʛʽʟʛʽ ʘ ʘʫʜʘʨʳʤʜʘʨ (18-ʝʩʢʝʨʪʧʝ)סʨʘʣʜʘʨײץ (3.253) – (3.253)
ɹʘʩץʘ ʜʘ ᴇʟʛʝʨʽʩʪʝʨ 173 (173) –
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ץʘʣʜʳײץ ץʥʳ 239.002 12.278 251.280

ʊװʩʽʤʜʝʨ 39.905 29.590 69.495
ʐʝʪʝʣ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ (3.378) – (3.378)
ʅʝʛʽʟʛʽ ʘ ʘʫʜʘʨʳʤʜʘʨ (18-ʝʩʢʝʨʪʧʝ)סʨʘʣʜʘʨײץ (40) – (40)
ʥʩʳʟʜʘʥʫײפ (16-ʝʩʢʝʨʪʧʝ) (118.462) (9.853) (128.315)
ɽʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷסʘ ʙʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣʫ

(5-ʝʩʢʝʨʪʧʝ) – (14.678) (14.678)
ɽʩʝʧʪʝʥ ʰʳסʘʨʫ (2) (175) (177)
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ
ʥʳײץ ץʘʣʜʳץ 157.025 17.162 174.187

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʘ ʙʘʨʣʘʫ ʞᴅʥʝ ʙʘסʘʣʘʫ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨ ʢʝʣʝʩʽ ʞʦʙʘʣʘʨʤʝʥ
ʢᴇʨʩʝʪʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ʉʦʣʪװʩʪʽʢ ʂʘʩʧʠʡ ʞʦʙʘʩʳ 140.098 206.007
KMG Barlau 14.346 ī
«ʕʤʙʘʤײʥʘʡʛʘʟ» ɸפ 1.509 14.084
ɾʝשʽʩ – 18.310
ᴆʨʽʢʪʘʫ – 4.889
ɹʘʩץʘʣʘʨʳ 18.234 7.990

174.187 251.280
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20. ʄɸʊɽʈʀɸʃɼʓפ ɽʄɽʉ ɸʂʊʀɺʊɽʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
ʃʠʮʝʥ-
ʟʠʷʣʘʨ

ɾʝʨ
ʦʡʥʘʫʳʥץ
ʧʘʡʜʘʣʘʥʫ
ʪʘʨʳץʳץײץ

(ᴇʥʜʽʨʫ
ʩʘʪʳ-

ʩʳʥʜʘ) ɻʫʜʚʠʣʣ

ʄʘʨʢʝʪʠʥʛ
ʙʦʡʳʥʰʘ
ʤʘʪʝʨʠ-
ʘʣʜʳץ
ʝʤʝʩ

ʘʢʪʠʚʪʝʨ

ɹʘסʜʘʨ-
ʣʘʤʘʣʳץ

ʞʘʩʘץʪʘʤʘ ɹʘʩץʘʣʘʨʳ ɾʠʳʥʳ

2021 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ץʘʣʜʳײץ ץʥʳ (ץʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥ) 510.140 201.725 99.849 25.467 17.411 34.909 889.501

ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ 36.280 14.389 807 1.819 351 1.916 55.562
ʊװʩʽʤʜʝʨ 765 637 – – 2.414 7.811 11.627
ʐʳסʫʣʘʨ (2.546) – – (3.605) (516) (6.667)
ɸʤʦʨʪʠʟʘʮʠʷ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (23.284) (7.990) – – (6.372) (1.245) (38.891)
ɾʠʥʘץʪʘʣסʘʥ ʘʤʦʨʪʠʟʘʮʠʷ ʞᴅʥʝ ʰʳסʫʣʘʨ ʙʦʡʳʥʰʘ ײץʥʩʳʟʜʘʥʫ 2.271 – – – 3.326 362 5.959
ɽʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷʥʳ ʙʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣʫ – – – – – (64) (64)
ʥʩʳʟʜʘʥʫײפ (16-ʝʩʢʝʨʪʧʝ) – – – – – (139) (139)
ɹʘʩץʘ ʜʘ ᴇʟʛʝʨʽʩʪʝʨ 274 669 – – 425 5 1.373
ɸʫʳʩʪʳʨʫʣʘʨ 801 2.790 – – 4.304 (7.895) –
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ץʘʣʜʳײץ ץʥʳ (ץʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥ) 524.701 212.220 100.656 27.286 18.254 35.144 918.261

ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ (9.038) (3.637) (212) (477) (165) (274) (13.803)
ʊװʩʽʤʜʝʨ 148 68 – – 1.056 14.457 15.729
ʐʳסʫʣʘʨ (699) – – (1.198) (297) (2.194)
ɸʤʦʨʪʠʟʘʮʠʷ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (33.763) (11.004) – – (6.239) (1.007) (52.013)
ɾʠʥʘץʪʘʣסʘʥ ʘʤʦʨʪʠʟʘʮʠʷ ʞᴅʥʝ ʰʳסʫʣʘʨ ʙʦʡʳʥʰʘ ײץʥʩʳʟʜʘʥʫ 695 – – – 1.198 267 2.160
ʂᴅʩʽʧʦʨʳʥʜʘʨʜʳ ʙʽʨʽʢʪʽʨʫ ʘʨץʳʣʳ ʩʘʪʳʧ ʘʣʫ (6-ʝʩʢʝʨʪʧʝ) – – – – 5.289 1.716 7.005
ʥʩʳʟʜʘʥʫײפ (16-ʝʩʢʝʨʪʧʝ) – – – – – (483) (483)
ɹʘʩץʘ ʜʘ ᴇʟʛʝʨʽʩʪʝʨ – 62 – – 230 (24) 268
ɸʫʳʩʪʳʨʫʣʘʨ 1.265 – – – 969 (2.234) –
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ץʘʣʜʳײץ ץʥʳ 483.309 197.709 100.444 26.809 19.394 47.265 874.930
ɹʘʩʪʘʧץʳ ײץʥ 687.462 264.388 209.189 68.816 85.944 112.936 1.428.735
ɾʠʥʘץʪʘʣסʘʥ ʘʤʦʨʪʠʟʘʮʠʷ ʞᴅʥʝ ײץʥʩʳʟʜʘʥʫ (204.153) (66.679) (108.745) (42.007) (66.550) (65.671) (553.805)
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ
ʥʳײץ ץʘʣʜʳץ 483.309 197.709 100.444 26.809 19.394 47.265 874.930

ɹʘʩʪʘʧץʳ ײץʥ 698.950 268.892 209.401 70.041 78.585 100.138 1.426.007
ɾʠʥʘץʪʘʣסʘʥ ʘʤʦʨʪʠʟʘʮʠʷ ʞᴅʥʝ ײץʥʩʳʟʜʘʥʫ (174.249) (56.672) (108.745) (42.755) (60.331) (64.994) (507.746)
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ץʘʣʜʳײץ ץʥʳ (ץʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥ) 524.701 212.220 100.656 27.286 18.254 35.144 918.261
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20. ʄɸʊɽʈʀɸʃɼʓפ ɽʄɽʉ ɸʂʊʀɺʊɽʈɯ (ʞʘʣסʘʩʳ)

2023 ʞᴅʥʝ 2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʤʘʨʢʝʪʠʥʛ ʙʦʡʳʥʰʘ ʤʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ
ʂʄɻʀ ʪʘʫʘʨ ʙʝʣʛʽʣʝʨʽʤʝʥ ʙʽʣʜʽʨʽʣʜʽ.

ɸץʰʘ ʘסʳʥʜʘʨʳʥ ʪʫʜʳʨʘʪʳʥ ᴅʨʙʽʨ ʙʽʨʣʽʢʢʝ ʞʘʪʘʪʳʥ ʛʫʜʚʠʣʜʽש ʘסʳʤʜʘסʳ ײץʥʳ:

ɸץʰʘ ʘסʳʥʜʘʨʳʥ ʪʫʜʳʨʘʪʳʥ ʙʽʨʣʽʢʪʝʨ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ʇʄʍɿ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʛʝʥʝʨʘʮʠʷʣʘʡʪʳʥ ʙʽʨʣʽʢ 88.553 88.553
ʂʄɻʀ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʛʝʥʝʨʘʮʠʷʣʘʡʪʳʥ ʙʽʨʣʽʢʪʝʨ 11.891 12.103
ɻʫʜʚʠʣʣ ʞʠʳʥʳ 100.444 100.656

שʥʝʛʽʟʽʥʜʝ 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʳ ʇʄʍɿ ʥʝʤʝʩʝ ʂʄɻʀ ʛʫʜʚʠʣʽʥʽ שʘʥ ʪʘʣʜʘʫʜʳסʘ ʞʘʩʘʣסʥʩʳʟʜʘʥʫײפ
ʘʥ ʪʘʣʜʘʫ ʪʫʨʘʣʳ ʙʘʨʳʥʰʘ ʝʛʞʝʡ-ʪʝʛʞʝʡʣʽסʥʩʳʟʜʘʥʫʳʥʘ ʞʘʩʘʣײץ שʪʘʣʤʘʜʳ. ʇʄʍɿ ʛʫʜʚʠʣʽʥʽץʥʩʳʟʜʘʥʫʳ ʘʥʳײץ
ʘץʧʘʨʘʪ 4-ʝʩʢʝʨʪʧʝʜʝ ʙʘʷʥʜʘʣסʘʥ.

21. ɹɸʅʂ ʉɸʃʓʄɼɸʈʓ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ɸפʐ ʜʦʣʣʘʨʳʥʜʘ ʢᴇʨʩʝʪʽʣʛʝʥ 1.055.456 1.230.928
ʊʝשʛʝʤʝʥ ʢᴇʨʩʝʪʽʣʛʝʥ 5.628 6.616
ʄʠʥʫʩʳ: ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʨʝʟʝʨʚʽ (181) (177)

1.060.903 1.237.367

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ײʟʘץ ʤʝʨʟʽʤʜʽ ʙʘʥʢ ʩʘʣʳʤʜʘʨʳʥʳש ʦʨʪʘʰʘ ʘʣʳʥסʘʥ ʤᴇʣʰʝʨʣʝʤʝʩʽ ɸפʐ ʜʦʣʣʘʨʳʥʜʘ
2,73% ʞᴅʥʝ ʪʝשʛʝʤʝʥ ʪʠʽʩʽʥʰʝ 6,23%  ʙʦʣʜʳ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: ɸפʐ ʜʦʣʣʘʨʳʥʜʘ 0,94% ʞᴅʥʝ ʪʝשʛʝʤʝʥ
0,74%).

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʙʘʥʢ ʩʘʣʳʤʜʘʨʳʥʳש ʦʨʪʘʰʘ ʘʣʳʥסʘʥ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʩʽ ɸפʐ
ʜʦʣʣʘʨʳʥʜʘ  5,65%  ʞᴅʥʝ ʪʝשʛʝʤʝʥ ʪʠʽʩʽʥʰʝ 1,38%  ʙʦʣʜʳ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: ɸפʐ ʜʦʣʣʘʨʳʥʜʘ 2,64%
ʞᴅʥʝ ʪʝשʛʝʤʝʥ 1,24%).

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ᴆʪʝʫ ʤʝʨʟʽʤʽ 1 ʞʳʣסʘ ʜʝʡʽʥ 997.012 1.178.138
1 ʞʳʣʜʘʥ 2 ʞʳʣסʘ ʜʝʡʽʥ ᴇʪʝʫ ʤʝʨʟʽʤʽ 279 94
2 ʞʳʣʜʘʥ ʘʨʪʳץ ᴇʪʝʫ ʤʝʨʟʽʤʽ 63.612 59.135

1.060.903 1.237.367

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʙʘʥʢ ʜʝʧʦʟʠʪʪʝʨʽʥʝ 63.891 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʙʘʣʘʥʩʪʳײץ ץʥʳʤʝʥ
(2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: 59.229 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ץʘʤʪʘʤʘʩʳʟ ʝʪʫ ʨʝʪʽʥʜʝ ʢʝʧʽʣʛʝ ץʦʡʳʣסʘʥ ʘץʰʘ ץʘʨʘʞʘʪʳ
ʢʽʨʝʜʽ, ᴅʨʽ ʦʣʘʨ ʥʝʛʽʟʽʥʝʥ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫ ʢʝʣʽʩʽʤʰʘʨʪʪʘʨʳʥʳש ʪʘʣʘʧʪʘʨʳʥʘ ʩʘʡ ʪʘʨʘʪʫ ץʦʨʳ ʨʝʪʽʥʜʝ
ʧʘʡʜʘʣʘʥʫʜʘ ʰʝʢʪʝʣʛʝʥ ʰʦʪʪʘʨʜʘ ʦʨʥʘʣʘʩʪʳʨʳʣסʘʥ 60.573 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʩʳʥʘʥ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ:
55.517 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʪײʨʘʜʳ.
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ʅʝʛʽʟʛʽ ץʳʟʤʝʪʽ

ʳʟʤʝʪʪʽפ
ʞװʟʝʛʝ ʘʩʳʨʫ

ʦʨʥʳ

2023 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
ɸסʳʤʜʘסʳ

ʥʳײץ
ʀʝʣʽʢ ʝʪʫ

ʣʝʩʽװ
ɸסʳʤʜʘסʳ

ʥʳײץ
ʀʝʣʽʢ ʝʪʫ

ʣʝʩʽװ

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ
«ʊʝשʽʟʰʝʚʨʦʡʣ» ɾʐʉ (ʊʐʆ) ʂᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ ʙʘʨʣʘʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 3.598.510 20,00% 3.825.053 20,00%
Mangistau Investment B.V. Group (MMG) ʂᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ ᴅʟʽʨʣʝʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 203.614 50,00% 164.716 50,00%
ʂʂʆ ʂᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ ᴅʟʽʨʣʝʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 93.258 50,00% – –

«ʂʘʟʈʦʩɻʘʟ» ɾʐʉ (ʂʈɻ)
ʊʘʙʠסʠ ʛʘʟʜʳ ʞᴅʥʝ ץʘʡʪʘ ᴇשʜʝʫ
ᴇʥʽʤʜʝʨʽʥ ץʘʡʪʘ ᴇשʜʝʫ ʞᴅʥʝ ʩʘʪʫ ʩʪʘʥץʘʟʘפ 69.479 50,00% 58.812 50,00%

ʩʪʘʥץʘʟʘפ» – (פפפ) ʙʳʨʳ» ɾʐʉײץ ʳʪʘʡפ ʄײʥʘʡʜʳ ʪʘʩʳʤʘʣʜʘʫ ʩʪʘʥץʘʟʘפ 53.358 50,00% 37.138 50,00%
Valsera Holdings B.V. Group (PKOP) ʐʠʢʽ ʤײʥʘʡʜʳ ץʘʡʪʘ ᴇשʜʝʫ ʩʪʘʥץʘʟʘפ 41.515 50,00% 26.351 50,00%
(ɻʄפ) ʥʘʡ» ɾʐʉײʘʟɻʝʨʄפ» ʂᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ ʙʘʨʣʘʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 36.506 50,00% 32.070 50,00%

«PETROSUN» ɾʐʉ (Petrosun) (8Ȥʝʩʢʝʨʪʧʝ)
ʉײʡʳʪʳʣסʘʥ ʢᴇʤʽʨʩʫʪʝʢ ʛʘʟʳ ʤʝʥ ʤײʥʘʡ

ᴇʥʽʤʜʝʨʽʥ ʩʘʪʫ ʩʪʘʥץʘʟʘפ 31.740 49,00% 24.373 49,00%
(ʆɸפ) ʪᴇʙʝ» ɾʐʉץʦʡʣ-ɸץʘʟʘפ» ʐʠʢʽ ʤײʥʘʡʜʳ ᴇʥʜʽʨʫ ʞᴅʥʝ ᴇʪʢʽʟʫ ʩʪʘʥץʘʟʘפ 18.042 50,00% 26.911 50,00%

«ʊʝʥʠʟ ʉʝʨʚʠʩ» ɾʐʉ (ʊʝʥʠʟ ʉʝʨʚʠʩ)

ʀʥʬʨʘײץʨʳʣʳʤʜʳץ ʦʙʲʝʢʪʽʣʝʨʜʽ
ʞʦʙʘʣʘʫ, ʩʘʣʫ ʞᴅʥʝ ʧʘʡʜʘʣʘʥʫ, ʪʝשʽʟ

ʤײʥʘʡ ʦʧʝʨʘʮʠʷʣʘʨʳʥ ץʦʣʜʘʫ ʩʪʘʥץʘʟʘפ 8.210 48,996% 10.396 48,996%
Ural Group Limited (ʋɻʃ) ʂᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ ʙʘʨʣʘʫ ʞᴅʥʝ ᴇʥʜʽʨʫ ʩʪʘʥץʘʟʘפ 7.641 50,00% 31.490 50,00%
ɹʘʩץʘʣʘʨʳ 58.345 42.014

ʘʥ ʢʦʤʧʘʥʠʷʣʘʨץʘʫʳʤʜʘʩפ
ʂʘʩʧʠʡ ʄײʥʘʡ ײץʙʳʨʳ ʂʦʥʩʦʨʮʠʫʤʳ (ʂʄʂ) ʉײʡʳץ ʢᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ ʪʘʩʳʤʘʣʜʘʫ ʩʪʘʥ/ʈʝʩʝʡץʘʟʘפ 451.913 20,75% 521.882 20,75%

ʇʝʪʨʦפʘʟʘץʩʪʘʥ ʀʥʢ. (ʇʂʀ)
ʂᴇʤʽʨʩʫʪʝʢʪʝʨʜʽ ʙʘʨʣʘʫ, ᴇʥʜʽʨʫ ʞᴅʥʝ

ʜʝʫשʘʡʪʘ ᴇץ ʩʪʘʥץʘʟʘפ 94.887 33,00% 94.635 33,00%
ɹʘʩץʘʣʘʨʳ 54.409 51.562

4.821.427 4.947.403

ɾʦסʘʨʳʜʘ ʘʪʘʣסʘʥ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨ ʊʦʧʪʳש ʙʠʟʥʝʩʽ װʰʽʥ ʩʪʨʘʪʝʛʠʷʣʳ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ.

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ʛʝʥʽשʣʝʩʽ 7.145 ʤʠʣʣʠʦʥ ʪʝװ שʳ ʊʦʧʪʳסʳʥʜʘʨʜʘסʘʥ ʰʳסʪʘʣץʘʥ ʞʠʥʘסʪʘʥʳʣʤʘ שʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳץʘʫʳʤʜʘʩץ
(2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: 19.950 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ײץʨʘʜʳ.
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22. ɹɯʈʃɽʉʂɽʅ ʂᴄʉɯʇʆʈʓʅɼɸʈ ʄɽʅ פɸʋʓʄɼɸʉפɸʅ ʂʆʄʇɸʅʀʗʃɸʈɼɸנʓ
ʀʅɺɽʉʊʀʎʀʗʃɸʈ (ʞʘʣסʘʩʳ)

ʊᴇʤʝʥʜʝʛʽ ʢʝʩʪʝʜʝ 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʘסʳ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʘ ʙʦʣסʘʥ ץʦʟסʘʣʳʩ ʢᴇʨʩʝʪʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ 2022 ʞʳʣ

ʘʥ ʩʘʣʴʜʦסʘ ʘʨʥʘʣסʪʘʨשʘץ 1 4.947.403 4.145.646
ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳש ʧʘʡʜʘʩʳʥʜʘסʳ װʣʝʩ,
ʥʝʪʪʦ (10-ʝʩʢʝʨʪʧʝ) 534.177 991.310

ɾʘʣʧʳ ʙʘץʳʣʘʫʤʝʥ ʩʘʪʳʧ ʘʣʫ (7 ʞЈʥʝ 34-ʝʩʢʝʨʪʧʝʣʝʨ) – 17.368
ʉʘʪʳʧ ʘʣʫ (8-ʝʩʢʝʨʪʧʝ) – 10.989
ʂʂʆ-סʘ ʩʘʣʳʥסʘʥ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳ ʤʦʡʳʥʜʘʫ (5-ʝʩʢʝʨʪʧʝ) 93.258 –
ɸʣʳʥסʘʥ ʜʠʚʠʜʝʥʜʪʝʨ (619.826) (462.309)
ɸʣʳʥʫסʘ ʞʘʪʘʪʳʥ ʜʠʚʠʜʝʥʜʪʝʨʜʝʛʽ ᴇʟʛʝʨʽʩ (107.633) (41.682)
ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʢʘʧʠʪʘʣʳʥʜʘסʳ ʙʘʩץʘ ʜʘ ᴇʟʛʝʨʽʩʪʝʨ 41.764 (637)
ɹʘʩץʘ ʜʘ ᴇʟʛʝʨʽʩʪʝʨ 1.016 –
ʀʝʣʽʢ ʝʪʫ װʣʝʩʽʥ ᴇʟʛʝʨʪʧʝʩʪʝʥ ʢʘʧʠʪʘʣסʘ ץʦʩʳʤʰʘ ʩʘʣʳʤʜʘʨ 20.117 15.398
ɽʩʝʧʪʝʥ ʰʳסʘʨʫʣʘʨ, ʥʝʪʪʦ (34-ʝʩʢʝʨʪʧʝ) (8.621) –
ʉʘʪʫסʘ ʘʨʥʘʣסʘʥ ʜʝʧ ʞʽʢʪʝʣʛʝʥ ʘʢʪʠʚʪʝʨʛʝ ʘʫʜʘʨʳʤʜʘʨ – (76)
ʕʣʠʤʠʥʘʮʠʷʣʘʨ ʤʝʥ ʪװʟʝʪʫʣʝʨ* (2.140) (1.944)
ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ (78.088) 273.340
31 ʞʝʣʪʦץʩʘʥסʘ ʩʘʣʴʜʦ 4.821.427 4.947.403

* ʕʣʠʤʠʥʘʮʠʷʣʘʨ ʞϸʥʝ ʪϮʟʝʪʫʣʝʨ ʙʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨϤʘ ʂʦʤʧʘʥʠʷ ʤʝʥ ʝʥʰʽʣʝʩ ϰʡʳʤʜʘʨ ʙʝʨʛʝʥ Ϩʘʨʳʟʜʘʨ ʙʦʡʳʥʰʘ
ʢʘʧʠʪʘʣʜʘʥʜʳʨʳʣϤʘʥ ʩʳʡʘϨʳʣʘʨʜʳ ʙʽʣʜʽʨʝʜʽ.

ʊᴇʤʝʥʜʝ ʤײʥʜʘʡ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʳ2023 ש ʞʳʣסʳ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝʨʽʥʝ ʥʝʛʽʟʜʝʣʛʝʥ ʝʣʝʫʣʽ ʙʽʨʣʝʩʢʝʥ
ʢᴅʩʽʧʦʨʳʥʜʘʨ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ץʘʨʞʳʣʳץ ʘץʧʘʨʘʪ ʢᴇʨʩʝʪʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ʊʐʆ ʄʄɻ ʂʂʆ ʂʈɻ פפפ PKOP

ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ ץʟʘױ 24.831.196 462.565 9.192 33.032 127.038 431.261
ʦʩʘץ ,ʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨץʳʩפ 1.863.832 199.708 1.232 148.932 49.554 114.561
ɸϸʰʘ ϸʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳϼ
ʙʘʣʘʤʘʣʘʨʳ 696.871 89.410 112 65.122 23.837 66.459

ʦʩʘץ ,ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʟʘױ (7.434.076) (132.981) (10.376) (238) (23.107) (304.590)
Ͽʟʘϸ ʤʝʨʟʽʤʜʽ ϸʘʨʞʳʣʳϸ
ʤʽʥʜʝʪʪʝʤʝʣʝʨ (4.091.040) – – – – (258.338)

ʘץʳʩפ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ, ץʦʩʘ (1.268.404) (119.109) (324) (42.769) (46.768) (106.740)
Ϸʳʩϸʘ ʤʝʨʟʽʤʜʽ ϸʘʨʞʳʣʳϸ
ʤʽʥʜʝʪʪʝʤʝʣʝʨ – – – – (32.843) (80.398)

ʂʘʧʠʪʘʣ 17.992.548 410.183 (276) 138.957 106.717 134.492

ʀʝʣʽʢ ʝʪʫ װʣʝʩʽ 20% 50% 50% 50% 50% 50%
ʘʪʳʩʫ ᴅʜʽʩʽʤʝʥ ʝʩʝʧʢʝ ʘʣʫʜʳץ ʣʝʩʪʽʢת
ʪװʟʝʪʫʣʝʨ – (1.477) – – – –

ʀʥʚʝʩʪʠʮʠʷʣʘʨʜʳ ʤʦʡʳʥʜʘʫ – – 93.258 – – –
ɾʠʥʘץʪʘʣסʘʥ ʞײʤʩʘʣʤʘסʘʥ ʟʘʣʘʣ – – 138 – – (25.731)
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ
ʞʘסʜʘʡ ʙʦʡʳʥʰʘ
ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʘסʳʤʜʘסʳ
ʥʳײץ 3.598.510 203.614 93.258 69.479 53.358 41.515

ʊװʩʽʤ 8.796.634 878.362 – 260.125 86.843 250.435
ʊʦʟʫ, ʪʘʫʳʩʳʣʫ ʞЈʥʝ ʘʤʦʨʪʠʟʘʮʠʷ (2.426.361) (107.455) – (295) (10.170) (41.216)
ʢʽʨʽʩ ץʘʨʞʳʣʳפ 86.023 784 2 2.243 585 6.013
ץʘʨʞʳʣʳפ ʰʳסʳʥʜʘʨ (283.225) (14.411) (118) – (3.628) (36.390)
ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (730.465) (47.354) – (13.996) (9.341) (12.954)
ɾʘʣסʘʩʳʧ ʦʪʳʨסʘʥ ץʳʟʤʝʪʪʝʥ
ʙʦʣסʘʥ ʙʽʨ ʞʳʣסʳ ʧʘʡʜʘ / (ʟʠʷʥ) 1.704.419 76.510 (44) 64.648 37.440 34.592

ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ (ʟʠʷʥ)/ ʢʽʨʽʩ (325.499) 1.285 – (305) 1 16
ɾʘʣʧʳ ʞʠʳʥʪʳץ ʢʽʨʽʩ/ (ʟʠʷʥ) 1.378.920 77.795 (44) 64.343 37.441 34.608

ɸʣʳʥסʘʥ ʜʠʚʠʜʝʥʜʪʝʨ 426.893 – – 553 2.500 –
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22. ɹɯʈʃɽʉʂɽʅ ʂᴄʉɯʇʆʈʓʅɼɸʈ ʄɽʅ פɸʋʓʄɼɸʉפɸʅ ʂʆʄʇɸʅʀʗʃɸʈנɸ ʀʅɺɽʉʊʀʎʀʗʃɸʈ
(ʞʘʣסʘʩʳ)

ʊᴇʤʝʥʜʝ ʤײʥʜʘʡ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʳ2023 ש ʞʳʣסʳ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝʨʽʥʝ ʥʝʛʽʟʜʝʣʛʝʥ ʝʣʝʫʣʽ ʙʽʨʣʝʩʢʝʥ
ʢᴅʩʽʧʦʨʳʥʜʘʨ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ץʘʨʞʳʣʳץ ʘץʧʘʨʘʪ ʢᴇʨʩʝʪʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ʂɻʄ Petrosun ʂʆɸ
ʊʝשʽʟ

ʉʝʨʚʠʩ ʋɻʃ

ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ ץʟʘױ 64.031 17 41.969 8.898 193.637
ʦʩʘץ ,ʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨץʳʩפ 52.764 137.202 23.956 16.907 11.475
ɸϸʰʘ ϸʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳϼ ʙʘʣʘʤʘʣʘʨʳ 44.840 6.440 10.794 14.619 6.905
ʦʩʘץ ,ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʟʘױ (14.966) – (18.608) (545) (145.798)
Ͽʟʘϸ ʤʝʨʟʽʤʜʽ ϸʘʨʞʳʣʳϸ ʤʽʥʜʝʪʪʝʤʝʣʝʨ – – – – (119.188)
ʦʩʘץ ,ʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨץʳʩפ (28.817) (72.443) (11.233) (8.504) (4.033)
Ϸʳʩϸʘ ʤʝʨʟʽʤʜʽ ϸʘʨʞʳʣʳϸ ʤʽʥʜʝʪʪʝʤʝʣʝʨ – – – – –
ʂʘʧʠʪʘʣ 73.012 64.776 36.084 16.756 55.281

ʀʝʣʽʢ ʝʪʫ װʣʝʩʽ 50% 49% 50% 48,996% 50%
ʀʥʚʝʩʪʠʮʠʷʥʳײץ שʥʩʳʟʜʘʥʫʳ – – – – (20.000)
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ
ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳ 36.506 31.740 18.042 8.210 7.641

ʊװʩʽʤ 145.728 1.336.888 80.064 13.994 (352)
ʊʦʟʫ, ʪʘʫʳʩʳʣʫ ʞЈʥʝ ʘʤʦʨʪʠʟʘʮʠʷ (20.007) (14) (10.365) (632) (109)
ʢʽʨʽʩ ץʘʨʞʳʣʳפ 1.292 3.258 851 313 –
ʳʥʜʘʨסʰʳ ץʘʨʞʳʣʳפ (1.667) (1.006) (375) (56) (606)
ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (27.450) (23.812) (11.617) (3.390) 8.206
ɾʘʣסʘʩʳʧ ʦʪʳʨסʘʥ ץʳʟʤʝʪʪʝʥ ʙʦʣסʘʥ ʙʽʨ ʞʳʣסʳ
ʧʘʡʜʘ / (ʟʠʷʥ) 41.965 95.034 (3.737) 237 (94.011)

ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʟʠʷʥ (1.729) – – – (3.243)
ɾʘʣʧʳ ʞʠʳʥʪʳץ ʢʽʨʽʩ/ (ʟʠʷʥ) 40.236 95.034 (3.737) 237 (97.254)

ɸʣʳʥסʘʥ ʜʠʚʠʜʝʥʜʪʝʨ 15.793 39.200 7.000 2.303 –

ʊᴇʤʝʥʜʝ ʤײʥʜʘʡ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʳ2022 ש ʞʳʣסʳ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝʨʽʥʝ ʥʝʛʽʟʜʝʣʛʝʥ ʝʣʝʫʣʽ ʙʽʨʣʝʩʢʝʥ
ʢᴅʩʽʧʦʨʳʥʜʘʨ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ץʘʨʞʳʣʳץ ʘץʧʘʨʘʪ ʢᴇʨʩʝʪʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ʊʐʆ ʄʄɻ ʂʈɻ פפפ PKOP

ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ ץʟʘױ 25.713.747 464.868 40.100 137.004 454.653
ʦʩʘץ ,ʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨץʳʩפ 3.046.293 111.126 99.637 42.103 120.412
ɸϸʰʘ ϸʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳϼ ʙʘʣʘʤʘʣʘʨʳ 1.905.924 28.622 59.000 17.871 79.079
ʦʩʘץ ,ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʟʘױ (7.808.607) (144.698) (269) (58.417) (377.788)
Ͽʟʘϸ ʤʝʨʟʽʤʜʽ ϸʘʨʞʳʣʳϸ ʤʽʥʜʝʪʪʝʤʝʣʝʨ (4.163.850) – – (32.197) (340.106)
ʘ ʤʝʨʟʽʤʜʽץʳʩפ ʤʽʥʜʝʪʪʝʤʝʣʝʨ, ץʦʩʘ (1.826.167) (99.344) (21.844) (46.415) (97.393)
Ϸʳʩϸʘ ʤʝʨʟʽʤʜʽ ϸʘʨʞʳʣʳϸ ʤʽʥʜʝʪʪʝʤʝʣʝʨ – – – (33.900) (82.347)
ʂʘʧʠʪʘʣ 19.125.266 331.952 117.624 74.275 99.884

ʀʝʣʽʢ ʝʪʫ װʣʝʩʽ 20% 50% 50% 50% 50%
ʘʪʳʩʫץ ʣʝʩʪʽʢת ᴅʜʽʩʽʤʝʥ ʝʩʝʧʢʝ ʘʣʫʜʳ ʪװʟʝʪʫʣʝʨ – (1.260) – – –
ɾʠʥʘץʪʘʣסʘʥ ʞײʤʩʘʣʤʘסʘʥ ʟʘʣʘʣ (23.591)
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ
ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳ 3.825.053 164.716 58.812 37.138 26.351

ʊװʩʽʤ 10.949.194 910.069 192.427 86.319 219.429
ʊʦʟʫ, ʪʘʫʳʩʳʣʫ ʞЈʥʝ ʘʤʦʨʪʠʟʘʮʠʷ (1.129.895) (26.647) (323) (10.269) (38.552)
ʢʽʨʽʩ ץʘʨʞʳʣʳפ 36.076 594 2.765 357 244
ʳʥʜʘʨסʰʳ ץʘʨʞʳʣʳפ (99.857) (9.404) – (4.593) (31.616)
ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (1.591.414) (38.267) (4.040) (8.703) (10.260)
ɾʘʣסʘʩʳʧ ʦʪʳʨסʘʥ ץʳʟʤʝʪʪʝʥ ʙʦʣסʘʥ ʙʽʨ ʞʳʣסʳ
ʧʘʡʜʘ 3.713.299 96.971 1.107 33.566 42.018

ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩ 1.114.004 1.784 7.884 – (228)
ɾʘʣʧʳ ʞʠʳʥʪʳץ ʢʽʨʽʩ 4.827.303 98.755 8.991 33.566 41.790

ɸʣʳʥסʘʥ ʜʠʚʠʜʝʥʜʪʝʨ 207.892 92.071 – 5.000 2.189
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22. ɹɯʈʃɽʉʂɽʅ ʂᴄʉɯʇʆʈʓʅɼɸʈ ʄɽʅ פɸʋʓʄɼɸʉפɸʅ ʂʆʄʇɸʅʀʗʃɸʈנɸ ʀʅɺɽʉʊʀʎʀʗʃɸʈ
(ʞʘʣסʘʩʳ)

ʊᴇʤʝʥʜʝ ʤײʥʜʘʡ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʳ2022 ש ʞʳʣסʳ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝʨʽʥʝ ʥʝʛʽʟʜʝʣʛʝʥ ʝʣʝʫʣʽ ʙʽʨʣʝʩʢʝʥ
ʢᴅʩʽʧʦʨʳʥʜʘʨ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ץʘʨʞʳʣʳץ ʘץʧʘʨʘʪ ʢᴇʨʩʝʪʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ʂɻʄ Petrosun ʂʆɸ
ʊʝשʽʟ

ʉʝʨʚʠʩ ʋɻʃ

ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ ץʟʘױ 71.787 28 51.963 14.283 275.714
ʦʩʘץ ,ʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨץʳʩפ 53.303 123.612 17.357 16.745 1.851
ɸϸʰʘ ϸʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳϼ ʙʘʣʘʤʘʣʘʨʳ 46.729 14.662 1.186 2.570 1.704
ʦʩʘץ ,ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʟʘױ (21.559) – (4.101) (573) (171.042)
Ͽʟʘϸ ʤʝʨʟʽʤʜʽ ϸʘʨʞʳʣʳϸ ʤʽʥʜʝʪʪʝʤʝʣʝʨ – – – – (133.544)
ʦʩʘץ ,ʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨץʳʩפ (39.392) (73.899) (11.397) (9.236) (3.543)
Ϸʳʩϸʘ ʤʝʨʟʽʤʜʽ ϸʘʨʞʳʣʳϸ ʤʽʥʜʝʪʪʝʤʝʣʝʨ – – – – –
ʂʘʧʠʪʘʣ 64.139 49.741 53.822 21.219 102.980

ʀʝʣʽʢ ʝʪʫ װʣʝʩʽ 50% 49% 50% 48,996% 50%
ʀʥʚʝʩʪʠʮʠʷʥʳײץ שʥʩʳʟʜʘʥʫʳ – – – – (20.000)
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ
ʙʦʡʳʥʰʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʘסʳʤʜʘסʳ
ʥʳײץ 32.070 24.373 26.911 10.396 31.490

ʊװʩʽʤ 150.039 676.932 90.330 3.182 223
ʊʦʟʫ, ʪʘʫʳʩʳʣʫ ʞЈʥʝ ʘʤʦʨʪʠʟʘʮʠʷ (22.550) (22) (111) (645) (26)
ʢʽʨʽʩ ץʘʨʞʳʣʳפ 791 870 933 27 –
ʳʥʜʘʨסʰʳ ץʘʨʞʳʣʳפ (994) (812) (261) (49) (8.387)
ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (39.783) (12.722) (10.266) (58) (3.005)
ɾʘʣסʘʩʳʧ ʦʪʳʨסʘʥ ץʳʟʤʝʪʪʝʥ ʙʦʣסʘʥ ʙʽʨ
ʞʳʣסʳ ʧʘʡʜʘ / (ʟʠʷʥ) 41.061 47.315 25.296 (13.261) (22.939)

ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩ 4.115 – – – 2.746
ɾʘʣʧʳ ʞʠʳʥʪʳץ ʢʽʨʽʩ/ (ʟʠʷʥ) 45.176 47.315 25.296 (13.261) (20.193)

–
ɸʣʳʥסʘʥ ʜʠʚʠʜʝʥʜʪʝʨ 22.826 9.800 14.000 –

ʊᴇʤʝʥʜʝ 2023 ʞʳʣסʳ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝʨʽʥʝ ʥʝʛʽʟʜʝʣʛʝʥ ʝʣʝʫʣʽ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ
ʧʘʨʘʪץʘ ץʘʨʞʳʣʳץ ʢᴇʨʩʝʪʽʣʛʝʥ:

2023 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ʂʄʂ ʇפʀ

ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ ץʟʘױ 1.969.703 206.008
ʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨץʳʩפ 295.663 138.626
ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʟʘױ (18.722) (20.063)
ʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨץʳʩפ (279.064) (16.497)
ʂʘʧʠʪʘʣ 1.967.580 308.074

ʀʝʣʽʢ ʝʪʫ װʣʝʩʽ 20,75% 33%
ɻʫʜʚʠʣ 43.640 –
ʀʥʚʝʩʪʠʮʠʷʥʳײץ שʥʩʳʟʜʘʥʫʳ – (6.778)
ʀʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳ 451.913 94.887

ʊװʩʽʤ 1.039.509 128.343
ʊʦʟʫ, ʪʘʫʳʩʳʣʫ ʞᴅʥʝ ʘʤʦʨʪʠʟʘʮʠʷ (245.423) (25.990)
ʢʽʨʽʩ ץʘʨʞʳʣʳפ 14.080 926
ʳʥʜʘʨסʰʳ ץʘʨʞʳʣʳפ (1.519) (1.172)
ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (118.490) (7.009)
ɹʽʨ ʞʳʣסʳ ʧʘʡʜʘ 310.160 14.814
ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʟʠʷʥ (42.915) (4.927)
ɾʘʣʧʳ ʞʠʳʥʪʳץ ʢʽʨʽʩ 267.245 9.887

ɸʣʳʥסʘʥ ʜʠʚʠʜʝʥʜʪʝʨ 113.892 2.864
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22. ɹɯʈʃɽʉʂɽʅ ʂᴄʉɯʇʆʈʓʅɼɸʈ ʄɽʅ פɸʋʓʄɼɸʉפɸʅ ʂʆʄʇɸʅʀʗʃɸʈנɸ ʀʅɺɽʉʊʀʎʀʗʃɸʈ
(ʞʘʣסʘʩʳ)

ʊᴇʤʝʥʜʝ 2022 ʞʳʣסʳ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝʨʽʥʝ ʥʝʛʽʟʜʝʣʛʝʥ ʝʣʝʫʣʽ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ
:ʧʘʨʘʪ ʢᴇʨʩʝʪʽʣʛʝʥץʘ ץʘʨʞʳʣʳץ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ʂʄʂ ʇפʀ

ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ ץʟʘױ 2.240.723 224.559
ʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨץʳʩפ 292.198 116.827
ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʟʘױ (35.730) (18.489)
ʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨץʳʩפ (196.152) (15.586)
ʂʘʧʠʪʘʣ 2.301.039 307.311

ʀʝʣʽʢ ʝʪʫ װʣʝʩʽ 20,75% 33%
ɻʫʜʚʠʣ 44.416 –
ʀʥʚʝʩʪʠʮʠʷʥʳײץ שʥʩʳʟʜʘʥʫʳ – (6.778)
ʀʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳ 521.882 94.635

ʊװʩʽʤ 976.076 140.901
ʊʦʟʫ, ʪʘʫʳʩʳʣʫ ʞᴅʥʝ ʘʤʦʨʪʠʟʘʮʠʷ (216.491) (24.217)
ʢʽʨʽʩ ץʘʨʞʳʣʳפ 8.119 439
ʳʥʜʘʨסʰʳ ץʘʨʞʳʣʳפ – (1.503)
ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ (122.394) (17.548)
ɹʽʨ ʞʳʣסʳ ʧʘʡʜʘ 567.533 19.702
ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩ 185.893 9.782
ɾʘʣʧʳ ʞʠʳʥʪʳץ ʢʽʨʽʩ 753.426 29.484

ɸʣʳʥסʘʥ ʜʠʚʠʜʝʥʜʪʝʨ 98.854 2.890

ʊᴇʤʝʥʜʝ ʜʝʨʙʝʩ ʝʣʝʫʣʽ ʝʤʝʩ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ץʘʨʞʳ ʘץʧʘʨʘʪʳ ʢᴇʨʩʝʪʽʣʛʝʥ (ʊʦʧ װʣʝʩʽ):

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ʊʦʧʪʳש ʤʳʥʘʣʘʨʜʘסʳ װʣʝʩʽ:
ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨʜʝʛʽ ץʟʘױ 68.336 39.088
ʘץʳʩפ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨʜʝʛʽ 22.813 18.950
ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʝʛʽ ץʟʘױ (16.170) (13.922)
ʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʝʛʽץʳʩפ (21.493) (8.800)
ɻʫʜʚʠʣ 172 172
ɿʘʣʘʣʜʘ ʞʠʥʘץʪʘʣסʘʥ ʪʘʥʳʣʤʘסʘʥ װʣʝʩ 1.127 1.706
ɹʘʩץʘ ʜʘ ʘʡʳʨʤʘʣʘʨ 3.560 4.820
31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʘסʳʤʜʘסʳ
ʥʳײץ 58.345 42.014

ɾʘʣסʘʩʳʧ ʦʪʳʨסʘʥ ץʳʟʤʝʪʪʝʥ ʙʦʣסʘʥ ʙʽʨ ʞʳʣסʳ ʧʘʡʜʘ 3.692 4.013
ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʟʠʷʥ (845) (1.148)
ɾʘʣʧʳ ʞʠʳʥʪʳץ ʢʽʨʽʩ 2.847 2.865

ɿʠʷʥʜʘ ʪʘʥʳʣʤʘסʘʥ װʣʝʩ (204) (221)
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22. ɹɯʈʃɽʉʂɽʅ ʂᴄʉɯʇʆʈʓʅɼɸʈ ʄɽʅ פɸʋʓʄɼɸʉפɸʅ ʂʆʄʇɸʅʀʗʃɸʈנɸ ʀʅɺɽʉʊʀʎʀʗʃɸʈ
(ʞʘʣסʘʩʳ)

ʊᴇʤʝʥʜʝ ʜʝʨʙʝʩ ʝʣʝʫʣʽ ʝʤʝʩ ץʘʫʳʤʜʘʩץʘʥ ʢʦʤʧʘʥʠʷʣʘʨ ʪʫʨʘʣʳ ץʘʨʞʳ ʘץʧʘʨʘʪʳ ʢᴇʨʩʝʪʽʣʛʝʥ (ʊʦʧ װʣʝʩʽ):

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ʊʦʧʪʳש ʤʳʥʘʣʘʨʜʘסʳ װʣʝʩʽ:
ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨʜʝʛʽ ץʟʘױ 60.636 53.699
ʘץʳʩפ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨʜʝʛʽ 92.172 87.702
ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʝʛʽ ץʟʘױ (17.916) (15.673)
ʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʝʛʽץʳʩפ (81.358) (75.041)
ɿʘʣʘʣʜʘ ʞʠʥʘץʪʘʣסʘʥ ʪʘʥʳʣʤʘסʘʥ װʣʝʩ 875 875
31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʘסʳʤʜʘסʳ
ʥʳײץ 54.409 51.562

ɾʘʣסʘʩʳʧ ʦʪʳʨסʘʥ ץʳʟʤʝʪʪʝʥ ʙʦʣסʘʥ ʙʽʨ ʞʳʣסʳ ʧʘʡʜʘ 7.103 31.339
ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩ 375 3.675
ɾʘʣʧʳ ʞʠʳʥʪʳץ ʢʽʨʽʩ 7.478 35.014

23. ʊɸʋɸʈ-ʄɸʊɽʈʀɸʃɼʓפ פʆʈʃɸʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʘʡʪʘץ)
ʝʩʝʧʪʝʣʛʝʥʽ)

ʄʘʪʝʨʠʘʣʜʘʨ ʤʝʥ ץʦʨʣʘʨ (ᴇʟʽʥʜʽʢ ײץʥʳ ʙʦʡʳʥʰʘ) 232.469 180.762
ʐʠʢʽ ʤײʥʘʡ (ᴇʟʽʥʜʽʢ ײץʥʳ ʙʦʡʳʥʰʘ) 61.621 60.670
ʄײʥʘʡ ᴇʥʽʤʜʝʨʽ (ᴇʟʽʥʜʽʢ ײץʥʥʳש ʝש ʘʟʳ ʞᴅʥʝ ᴇʪʢʽʟʫʜʽש ʪʘʟʘ ײץʥʳ ʙʦʡʳʥʰʘ) 82.354 69.332

376.444 310.764

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ 186.378 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʙʘʣʘʥʩʪʳײץ ץʥʳʤʝʥ ʪʘʫʘʨ-
ʤʘʪʝʨʠʘʣʜʳץ ץʦʨʣʘʨ ʢʝʧʽʣʤʝʥ ץʘʤʩʳʟʜʘʥʜʳʨʫ ʨʝʪʽʥʜʝ ʙʦʣʜʳ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ:
126.345 ʤʠʣʣʠʦʥ ʪʝשʛʝ).

24. ʉɸʋɼɸ ɼɽɹʀʊʆʈʃʓפ ɹɽʈɽʐɽʂ ɾᴄʅɽ ɹɸʉפɸ ɼɸ פʓʉפɸ ʄɽʈɿɯʄɼɯ פɸʈɾʓ ɾᴄʅɽ
ɽʄɽʉ ɸʂʊʀɺʊɽʈ פɸʈɾʓʃʓפ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʘʡʪʘץ)
ʝʩʝʧʪʝʣʛʝʥʽ)

ʉʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ
ʉʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 593.448 549.430
ʄʠʥʫʩʳ: ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʨʝʟʝʨʚʽ (32.190) (29.746)

561.258 519.684

ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ
ɹʘʩץʘ ʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ; 97.771 98.485
ɸʣʳʥʘʪʳʥ ʜʠʚʠʜʝʥʜʪʝʨ 20.952 320
ʄʠʥʫʩʳ: ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʨʝʟʝʨʚʽ (43.853) (41.748)

74.870 57.057

ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ץʘʨʞʳʣʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ
ɸʣʜʳʥ ʘʣʘ ʪᴇʣʝʤ ʞᴅʥʝ ʙʦʣʘʰʘץ ʢʝʟʝשʜʝʨʜʽש ʰʳסʳʩʪʘʨʳ 91.769 60.260
ʪʘʨץʘ, ᴇʪʝʣʫʛʝ ʞʘʪʘʪʳʥ ʩʘʣʳץʉ-ʪʘʥ ʙʘʩפפ 63.188 43.030
ɹʘʩץʘʣʘʨʳ 5.659 6.040
ʄʠʥʫʩʳ: ײץʥʩʳʟʜʘʥʫ ʨʝʟʝʨʚʽ (3.359) (157)

157.257 109.173
ɹʘʩץʘ ʜʘ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ ʞʠʳʥʳ 232.127 166.230

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʙײʣ ʘʢʪʠʚʪʝʨ ʙʦʡʳʥʰʘ ʧʘʡʳʟʜʘʨ ʝʩʝʧʪʝʣʤʝʜʽ.
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24. ʉɸʋɼɸ ɼɽɹʀʊʆʈʃʓפ ɹɽʈɽʐɽʂ ɾᴄʅɽ ɹɸʉפɸ ɼɸ פʓʉפɸ ʄɽʈɿɯʄɼɯ פɸʈɾʓ ɾᴄʅɽ
(ʘʩʳסʞʘʣ) ɽʄɽʉ ɸʂʊʀɺʊɽʈ פɸʈɾʓʃʓפ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ 197.546 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʙʘʣʘʥʩʪʳײץ ץʥʳʤʝʥ ʩʘʫʜʘ
ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʊʦʧʪʳש ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ ʙʦʡʳʥʰʘ ʢʝʧʽʣʤʝʥ ץʘʤʩʳʟʜʘʥʜʳʨʫ ʨʝʪʽʥʜʝ ʢʝʧʽʣʛʝ ץʦʡʳʣסʘʥ
(2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: 167.255 ʤʠʣʣʠʦʥ ʪʝשʛʝ).

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʩʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʢʝʣʝʩʽ ʚʘʣʶʪʘʣʘʨʜʘ
ʙʝʨʽʣʜʽ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʘʡʪʘץ)
ʝʩʝʧʪʝʣʛʝʥʽ)

ɸפʐ ʜʦʣʣʘʨʳ 364.490 325.296
ʊʝשʛʝ 121.165 114.406
ʈʫʤʳʥ ʣʝʷʩʳ 68.896 73.508
ɽʫʨʦ 3.324 3.871
ɹʘʩץʘ ʚʘʣʶʪʘʣʘʨ 3.383 2.603

561.258 519.684

ʂװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʨʝʟʝʨʚʽʥʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ ʤʝʥ ײץʥʩʳʟʜʘʥʫ ʙʳʣʘʡʰʘ ʙʝʨʽʣʛʝʥ:

ɼʝʨʙʝʩ ʥʝʛʽʟʜʝ ײץʥʩʳʟʜʘʥסʘʥ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ʉʘʫʜʘ
ʜʝʙʠʪʦʨʣʳץ

ʙʝʨʝʰʝʢ ʞᴅʥʝ
ʙʘʩץʘ ʜʘ ץʳʩץʘ
ʤʝʨʟʽʤʜʽ ץʘʨʞʳ

ʘʢʪʠʚʪʝʨʽ

ɹʘʩץʘ ʜʘ ץʳʩץʘ
ʤʝʨʟʽʤʜʽ

ʝʤʝʩ ץʘʨʞʳʣʳץ
ʘʢʪʠʚʪʝʨ

2021 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ (ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥץ) 66.275 103
ɹʽʨ ʞʳʣʜʘ ʝʩʝʧʪʝʣʛʝʥʽ, ʥʝʪʪʦ (15Ȥʝʩʢʝʨʪʧʝ) 2.876 28
ɽʩʝʧʪʝʥ ʰʳסʘʨʳʣסʘʥʳ (748) (3)
ʐʝʪʝʣ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ 3.091 29
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ (ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥץ) 71.494 157

ɹʽʨ ʞʳʣʜʘ ʝʩʝʧʪʝʣʛʝʥʽ, ʥʝʪʪʦ (15Ȥʝʩʢʝʨʪʧʝ) 8.691 3.204
ɽʩʝʧʪʝʥ ʰʳסʘʨʳʣסʘʥʳ (4.336) –
ʐʝʪʝʣ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ 194 (2)
2023 ʞʳʣסʳ  31 ʞʝʣʪʦץʩʘʥסʘ 76.043 3.359

ʊᴇʤʝʥʜʝ ʨʝʟʝʨʚʪʝʨ ʤʘʪʨʠʮʘʩʳʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ ʩʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʙʦʡʳʥʰʘ ʥʝʩʠʝʣʽʢ ʪᴅʫʝʢʝʣ ʪʫʨʘʣʳ
ʘץʧʘʨʘʪ ʢᴇʨʩʝʪʽʣʛʝʥ:

ʊᴇʣʝʤ ʤʝʨʟʽʤʽʥ ײʟʘʨʪʫ
ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ɸסʳʤʜʘסʳ <30 ʢװʥ 30-60 ʢװʥ 61-90 ʢװʥ >91 ʢװʥ ɾʠʳʥʳ

2023 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʂװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʧʘʡʳʟʳ 0,23% 12,18% 14,33% 5,84% 58,78%
ʉʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 519.801 16.351 1.594 7.527 48.175 593.448
ʂװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ (1.214) (1.991) (229) (439) (28.317) (32.190)

2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ
(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥץ)

ʂװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʧʘʡʳʟʳ 0,23% 3,80% 9,83% 41,72% 95,69%
ʉʘʫʜʘ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 484.508 32.690 3.489 857 27.886 549.430
ʂװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ (1.120) (1.242) (343) (358) (26.683) (29.746)
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25. ɹɸʁʃɸʅʓʉʊʓ ʊɸʈɸʇʊɸʈɼɸʅ ɸʃʓʅנɸʅ פɸʈʓɿɼɸʈ ʄɽʅ ɼɽɹʀʊʆʈʃʓפ ɹɽʈɽʐɽʂ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ɸʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ ײץʥʳ ʙʦʡʳʥʰʘ
ɹ ʥʦʪʪʘʨʳױ ʈפ (34-ʝʩʢʝʨʪʧʝ) 43.709 70.192
ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨסʘ ʙʝʨʽʣʛʝʥ ץʘʨʳʟʜʘʨ (34-ʝʩʢʝʨʪʧʝ) 50.103 31.062
ʉʘʤײʨʳפ-ץʘʟʳʥʘʜʘʥ ʘʣʳʥʘʪʳʥ ʦʙʣʠʛʘʮʠʷʣʘʨ (34-ʝʩʢʝʨʪʧʝ) 21.021 19.665
ʐʝʪ ʤʝʤʣʝʢʝʪʪʝʨʜʽץ שʘʟʳʥʘʰʳʣʳץ ʚʝʢʩʝʣʴʜʝʨʽ 7.032 –
ʄʠʥʫʩʳ: ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʨʝʟʝʨʚʽ (1.863) (1.878)

120.002 119.041

ʇʘʡʜʘ ʞᴅʥʝ ʟʠʷʥ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ
ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨסʘ ʙʝʨʽʣʛʝʥ ץʘʨʳʟʜʘʨ (34-ʝʩʢʝʨʪʧʝ) 86.173 117.511
ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʥʳץ שʘʪʳʩʫʰʳʩʳʥʘʥ ʘʣʫסʘ ʞʘʪʘʪʳʥ ʢʝʧʽʣʜʽʢ ʙʝʨʽʣʛʝʥ
ʪᴇʣʝʤʜʝʨ 13.728 13.179

99.901 130.690
ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʘʥ ʘʣʳʥסʘʥ ץʘʨʳʟʜʘʨ ʤʝʥ ʜʝʙʠʪʦʨʣʳץ
ʙʝʨʝʰʝʢ ʞʠʳʥʳ 219.903 249.731

ʊᴇʤʝʥʜʝ ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʘʥ ʢʝʣʝʩʽ ʚʘʣʶʪʘʣʘʨʜʘ ʙʽʣʜʽʨʽʣʛʝʥ ץʘʨʳʟʜʘʨ ʤʝʥ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʞᴇʥʽʥʜʝ
ʘץʧʘʨʘʪ ʢᴇʨʩʝʪʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ɸפʐ ʜʦʣʣʘʨʳ 104.964 146.435
ʊʝשʛʝ 114.939 103.296

219.903 249.731

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ʘ ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢץʳʩפ 125.569 119.874
ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢ ץʟʘױ 94.334 129.857

219.903 249.731

ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʘʥ ץʘʨʳʟʜʘʨ ʤʝʥ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʙʦʡʳʥʰʘ ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʨʝʟʝʨʚʽʥʜʝʛʽ
ᴇʟʛʝʨʽʩʪʝʨ ʙʳʣʘʡʰʘ ʙʝʨʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

2021 ʞʳʣסʳ  31 ʞʝʣʪʦץʩʘʥסʘ 3.249
ɽʩʝʧʪʝʣʛʝʥʽ, ʥʝʪʪʦ (1.376)
ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ 5
2022 ʞʳʣסʳ  31 ʞʝʣʪʦץʩʘʥסʘ 1.878

ɽʩʝʧʪʝʣʛʝʥʽ, ʥʝʪʪʦ (17)
ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ 2
2023 ʞʳʣסʳ  31 ʞʝʣʪʦץʩʘʥסʘ 1.863

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʙʘʩʪʘʧץʳ ʪʘʥʳʣסʘʥ ʩᴅʪʪʝʥ ʙʘʩʪʘʧ ʥʝʩʠʝʣʽʢ
ʪᴅʫʝʢʝʣ ʘʡʪʘʨʣʳץʪʘʡ ײʣסʘʡʤʘסʘʥ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ ʙʦʡʳʥʰʘ ʢʝʣʝʩʽ 12 ʘʡʜʳש (12 ʘʡʣʳץ ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ)
ʽʰʽʥʜʝ ʤװʤʢʽʥ ʙʦʣʘʪʳʥ ʜʝʬʦʣʪʪʘʨʜʳש ʩʘʣʜʘʨʳʥʘʥ ʪʫʳʥʜʘʫʳ ʤװʤʢʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥסʘ ץʘʪʳʩʪʳ ʟʠʷʥסʘ ʙʘסʘʣʘʫ
ʨʝʟʝʨʚʽ ײץʨʳʣʘʜʳ. ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʳץ שʘʨʳʟʜʘʨʳ ʤʝʥ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʛʽ ʘʣסʘʰץʳ ʪʘʥʳʣסʘʥ ʩᴅʪʪʝʥ
ʙʘʩʪʘʧ ʥʝʩʠʝʣʽʢ ʪᴅʫʝʢʝʣʜʽש ʘʡʪʘʨʣʳץʪʘʡ ᴇʩʫʽ ʙʘʡץʘʣʤʘʜʳ.
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26. ɸפʐɸ פɸʈɸɾɸʊʓ ʄɽʅ ʆʅʓר ɹɸʃɸʄɸʃɸʈʓ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʘʡʪʘץ)
ʝʩʝʧʪʝʣʛʝʥʽ)

ɹʘʥʢʪʝʨʜʝʛʽ ʤʝʨʟʽʤʜʽ ʩʘʣʳʤʜʘʨ - ɸפʐ ʜʦʣʣʘʨʳ 580.214 228.818
ɹʘʥʢʪʝʨʜʝʛʽ ʤʝʨʟʽʤʜʽ ʩʘʣʳʤʜʘʨ - ʪʝשʛʝ 124.702 231.793
ɹʘʥʢʪʝʨʜʝʛʽ ʤʝʨʟʽʤʜʽ ʩʘʣʳʤʜʘʨ - ʙʘʩץʘ ʚʘʣʶʪʘʣʘʨ 76.316 17.550
ɹʘʥʢʪʝʨʜʝʛʽ ʘסʳʤʜʘסʳ ʰʦʪʪʘʨ - ɸפʐ ʜʦʣʣʘʨʳ 120.787 200.478
ɹʘʥʢʪʝʨʜʝʛʽ ʘסʳʤʜʘסʳ ʰʦʪʪʘʨ - ʪʝשʛʝ 13.321 20.878
ɹʘʥʢʪʝʨʜʝʛʽ ʘסʳʤʜʘסʳ ʰʦʪʪʘʨ - ʙʘʩץʘ ʚʘʣʶʪʘʣʘʨ 10.409 15.816
ɹʘʩʪʘʧץʳ ᴇʪʝʫ ʤʝʨʟʽʤʽ װʰ ʘʡʜʘʥ ʢʝʤ ʙʦʣʘʪʳʥ ʢʝʨʽ ʨʝʧʦ ʤᴅʤʽʣʝʣʝʨʽ 116.091 27.499
ɾʦʣʜʘסʳ ʘץʰʘ 5.463 17.449
ʂʘʩʩʘʜʘסʳ ץʦʣʤʘ-ץʦʣ ʘץʰʘ ʞᴅʥʝ ʯʝʢʪʝʨ 3.613 2.961
ʄʠʥʫʩʳ: ʢװʪʽʣʝʪʽʥ ʥʝʩʠʝʣʽʢ ʟʠʷʥ ʨʝʟʝʨʚʽ (43) (57)

1.050.873 763.185

ʄʝʨʟʽʤʜʽ ʩʘʣʳʤʜʘʨ ᴅʨʪװʨʣʽ ʤʝʨʟʽʤʜʝʨʛʝ ʘץʰʘ ץʘʨʘʞʘʪʳʥʜʘ ʊʦʧʪʳש ʤץײʪʘʞʜʳסʳʥʘ ץʘʨʘʡ ʙʽʨ ʢװʥʥʝʥ װʰ ʘʡסʘ
ʜʝʡʽʥʛʽ ʤʝʨʟʽʤʛʝ ʦʨʥʘʣʘʩʪʳʨʳʣסʘʥ.

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʙʘʥʢʪʝʨʜʝʛʽ ʤʝʨʟʽʤʜʽ ʩʘʣʳʤʜʘʨ ʙʦʡʳʥʰʘ ʦʨʪʘʰʘ ʘʣʳʥסʘʥ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝ
ɸפʐ ʜʦʣʣʘʨʳʥʜʘ 5,40%, ʪʝשʛʝʤʝʥ 15,45% ʞᴅʥʝ ʙʘʩץʘ ʚʘʣʶʪʘʣʘʨʜʘ 5,99% (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ: ɸפʐ
ʜʦʣʣʘʨʳʥʜʘ 1,12%, ʪʝשʛʝʤʝʥ 13,01%  ʞᴅʥʝ ʙʘʩץʘ ʚʘʣʶʪʘʣʘʨʜʘ 4,84%) ʙʦʣʜʳ.

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʘ ʘץʰʘ ץʘʨʘʞʘʪʳ ץʘʤʪʘʤʘʩʳʟ ʝʪʫ ʨʝʪʽʥʜʝ ʢʝʧʽʣʛʝ ץʦʡʳʣʤʘסʘʥ.

27. ʂɸʇʀʊɸʃ

ɾʘʨסʳʣʳץ ʢʘʧʠʪʘʣ

ɸʡʥʘʣʳʩʪʘסʳ, ʰʳסʘʨʳʣסʘʥ ʞᴅʥʝ ʪᴇʣʝʥʛʝʥ ʘʢʮʠʷʣʘʨʜʳש ʞʘʣʧʳ ʩʘʥʳʥʘ ʤʳʥʘʣʘʨ ʢʽʨʝʜʽ:

2023 ʞᴅʥʝ 2022
ʞʳʣʜʘʨʜʳש

31 ʞʝʣʪʦץʩʘʥʳʥʘ

ʐʳסʘʨʳʣסʘʥ ʞᴅʥʝ ʪᴇʣʝʥʛʝʥ ʘʢʮʠʷʣʘʨʜʳש ʩʘʥʳ, ץʦʩʘ: 610.119.493
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 27.726,63 ʪʝשʛʝ 137.900
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 10.000 ʪʝשʛʝ 20.719.604
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 5.000 ʪʝשʛʝ 59.707.029
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 2.500 ʪʝשʛʝ 71.104.187
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 2.451 ʪʝשʛʝ 1
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 1.000 ʪʝשʛʝ 1
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 921 ʪʝשʛʝ 1
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 858 ʪʝשʛʝ 1
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 838 ʪʝשʛʝ 1
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 704 ʪʝשʛʝ 1
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 592 ʪʝשʛʝ 1
ʅʦʤʠʥʘʣʜʳ ײץʥʳ 500 ʪʝשʛʝ 458.450.766

ɾʘʨסʳʣʳץ ʢʘʧʠʪʘʣ (ʤʳש ʪʝשʛʝ) 916.540.545

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʘ ʂʦʤʧʘʥʠʷʥʳש ʰʳסʘʨʳʣסʘʥ ʘʢʮʠʷʣʘʨʜʳש ʙʽʨ ʢʣʘʩʩʳ ʙʘʨ. 2023 ʞᴅʥʝ
2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ 239.440.103 ʞʘʡ ʘʢʮʠʷ ʞʘʨʠʷʣʘʥʳʧ, ʙʽʨʘץ
ʰʳסʘʨʳʣʤʘʜʳ. 2023 ʞʳʣʳ ʞʘʡ ʘʢʮʠʷʣʘʨ ʰʳסʘʨʳʣʤʘʜʳ.

ɼʠʚʠʜʝʥʜʪʝʨ

2023 ʞʳʣʳ ɸʢʮʠʦʥʝʨʣʝʨʜʽש ʰʝʰʽʤʽʥʝ ʩᴅʡʢʝʩ ʂʦʤʧʘʥʠʷ 300.002 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞʘʣʧʳ ʩʦʤʘסʘ ʙʽʨ ʘʢʮʠʷסʘ
491,71 ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ 2022 ʞʳʣ װʰʽʥ ʜʠʚʠʜʝʥʜʪʝʨʜʽ ʝʩʝʧʪʝʧ, ʪᴇʣʝʜʽ (2022 ʞʳʣ: 199.997 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞʘʣʧʳ
ʩʦʤʘסʘ ʙʽʨ ʘʢʮʠʷסʘ 327,80 ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ 2021 ʞʳʣ װʰʽʥ ʜʠʚʠʜʝʥʜʪʝʨ ʝʩʝʧʪʝʣʽʧ, ʪᴇʣʝʥʜʽ).

2023 ʞʳʣʳ ʊʦʧ פʊʆ, ʂʄɻʀ 1.500 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞᴅʥʝ ʪʠʽʩʽʥʰʝ 1.572 ʤʠʣʣʠʦʥ ʪʝשʛʝ (2022 ʞʳʣ:
2.296 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞᴅʥʝ ʪʠʽʩʽʥʰʝ 1.975 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʤᴇʣʰʝʨʽʥʜʝ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽʥ
.ʘ ʜʠʚʠʜʝʥʜʪʝʨ ʝʩʝʧʪʝʧ, ʪᴇʣʝʜʽסʩʪʘʫʰʳʣʘʨײ



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ

ʐʆנʓʈʃɸʅɼʓʈʓʃנɸʅ פɸʈɾʓʃʓפ ɽʉɽʇʊɯʃɯʂʂɽ ɽʉʂɽʈʊʇɽʃɽʈ (ʞʘʣסʘʩʳ)

57

27. ʂɸʇʀʊɸʃ (ʞʘʣסʘʩʳ)

ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ ʦʧʝʨʘʮʠʷʣʘʨ

2023 ʞʳʣʳ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʂʦʤʧʘʥʠʷ ʦʨʥʘʣʘʩʪʳʨסʘʥ ʦʙʣʠʛʘʮʠʷʣʘʨʜʳ 70.000 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ ʩʘʪʳʧ ʘʣʜʳ.
ʆʙʣʠʛʘʮʠʷʣʘʨʜʳש ᴅʜʽʣ ײץʥʳ ʤʝʥ ʥʦʤʠʥʘʣʜʳ ײץʥʳ ʘʨʘʩʳʥʜʘסʳ 30.824 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ
ʘʡʳʨʤʘʰʳʣʳץ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ ʞʘʩʘʣסʘʥ
ʦʧʝʨʘʮʠʷʣʘʨ ʰʝשʙʝʨʽʥʜʝ ʢʘʧʪʠʘʣʜʳײ שʣסʘʶʳ ʨʝʪʽʥʜʝ ʢᴇʨʩʝʪʽʣʜʽ (34-ʝʩʢʝʨʪʧʝ).

2023 ʞʳʣʳ ʉʘʤײʨʳפ-ץʘʟʳʥʘ «פʄɻ פʘʨʘʰʳסʘʥʘץ» ɾʐʉ-ʥʝʥ 25.000 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʢᴇʣʝʤʽʥʜʝ ץʘʨʳʟ ʘʣʜʳ.
ʆʙʣʠʛʘʮʠʷʣʘʨʜʳש ᴅʜʽʣ ײץʥʳ ʤʝʥ ʥʦʤʠʥʘʣʜʳ ײץʥʳ ʘʨʘʩʳʥʜʘסʳ 4.226 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʘʡʳʨʤʘʰʳʣʳץ
ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ ʦʧʝʨʘʮʠʷʣʘʨ ʨʝʪʽʥʜʝ ʪʘʥʳʣʜʳ.

2022 ʞʳʣʳ ʂʦʤʧʘʥʠʷ ʉʘʤײʨʳפ-ץʘʟʳʥʘסʘ 2022 ʞʳʣʳ ʘסʳʤʜʘסʳ ᴇʪʝʫ ʤʝʨʟʽʤʽʤʝʥ 2015 ʞʳʣסʳ 25 ʞʝʣʪʦץʩʘʥʜʘ ʦʣץ
ʛʝ ʞʘʣʧʳ ʩʦʤʘʜʘ ʧʘʡʳʟʩʳʟשʘ ʩᴅʡʢʝʩ  23.605 ʤʠʣʣʠʦʥ ʪʝץʤʝʨʟʽʤʜʽ ʰʘʨʪ ץʟʘײ ʘʨʞʳʣʘʡ ʢᴇʤʝʢ ʞᴇʥʽʥʜʝʛʽץ ʘʥסʦʡʳʣץ
ʦʩʳʤʰʘ ʪᴇʣʝʤʜʝʨ ʞʘʩʘʜʳץ ʘʨʞʳʣʘʡ ʢᴇʤʝʢ ʨʝʪʽʥʜʝץ (34-ʝʩʢʝʨʪʧʝ). ʥʳ ʤʝʥײץ ᴅʜʽʣ שʦʩʳʤʰʘ ʪᴇʣʝʤʜʝʨʜʽפ
ʥʦʤʠʥʘʣʜʳ ײץʥʳ ʘʨʘʩʳʥʜʘסʳ 1.906 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʘʡʳʨʤʘʰʳʣʳץ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ ʞʘʩʘʣסʘʥ ʦʧʝʨʘʮʠʷʣʘʨ ʰʝשʙʝʨʽʥʜʝ ʢʘʧʠʪʘʣʜʳש ʘʟʘʶʳ ʨʝʪʽʥʜʝ
ʢᴇʨʩʝʪʽʣʜʽ.

2022 ʞʳʣסʳ ץʳʨʢװʡʝʢʪʝ ʂʦʤʧʘʥʠʷ ʞʳʣʜʳ3,00% ץ ʢʫʧʦʥ ʤᴇʣʰʝʨʣʝʤʝʩʽʤʝʥ ʞᴅʥʝ 2035 ʞʳʣʳ ᴇʪʝʫ ʤʝʨʟʽʤʽʤʝʥ
751.631 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʩʳʥʘ ʦʙʣʠʛʘʮʠʷʣʘʨʜʳ ʦʨʥʘʣʘʩʪʳʨʜʳ. ʆʙʣʠʛʘʮʠʷʣʘʨʜʳש ʢʫʧʦʥʜʳץ ʤᴇʣʰʝʨʣʝʤʝʩʽ
ʥʘʨʳץʪʳץ ʤᴇʣʰʝʨʣʝʤʝʜʝʥ ʪᴇʤʝʥ. ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʙײʣ ʦʙʣʠʛʘʮʠʷʣʘʨʜʳ ʩʘʪʳʧ ʘʣʜʳ. ʆʙʣʠʛʘʮʠʷʣʘʨʜʳש ᴅʜʽʣ
ʳסʢʘʧʠʪʘʣʜʘ ץʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʘʡʳʨʤʘʰʳʣʳשʳ 380.477 ʤʠʣʣʠʦʥ ʪʝסʥʳ ʘʨʘʩʳʥʜʘײץ ʥʳ ʤʝʥ ʥʦʤʠʥʘʣʜʳײץ
ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ ʆʧʝʨʘʮʠʷʣʘʨ ʨʝʪʽʥʜʝ ʪʘʥʳʣʜʳ
(28 ʞϸʥʝ 34-ʝʩʢʝʨʪʧʝʣʝʨ).

2022 ʞʳʣסʳ ץʳʨʢװʡʝʢʪʝ ʆʧʮʠʦʥʜʳ ʦʨʳʥʜʘʫ ʰʝשʙʝʨʽʥʜʝ ʊʦʧʪʳש ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʘʣʜʳʥʜʘ 738,8 ʤʠʣʣʠʦʥ ɸפʐ
ʜʦʣʣʘʨʳ ʤᴇʣʰʝʨʽʥʜʝ (ʙʝʨʝʰʝʢ ʧʘʡʜʘ ʙʦʣסʘʥ ʢװʥʛʽ ʙʘסʘʤ ʙʦʡʳʥʰʘ ʙʘʣʘʤʘʩʳ 350.321 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʙʝʨʝʰʝʛʽ
ʧʘʡʜʘ ʙʦʣʜʳ. ɹʘʩʪʘʧץʳ ʪʘʥʫ ʢʝʟʽʥʜʝ ʙײʣ ʙʝʨʝʰʝʢ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʪʘʥʳʣʜʳ. ɹʝʨʝʰʝʢʪʽש ᴅʜʽʣ ײץʥʳ ʤʝʥ
ʥʦʤʠʥʘʣʜʳ ײץʥʳ ʘʨʘʩʳʥʜʘסʳ 7.426 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʘʡʳʨʤʘʰʳʣʳץ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ ʆʧʝʨʘʮʠʷʣʘʨ ʨʝʪʽʥʜʝ ʪʘʥʳʣʜʳ (7 ʞϸʥʝ 34-ʝʩʢʝʨʪʧʝʣʝʨ).

ʉʘʤײʨʳפ-ץʘʟʳʥʘʥʳש ʙᴇʣʫʽ

2023 ʞʳʣʳ ʊʦʧ, תʢʽʤʝʪʪʽש ɾʘשʘᴇʟʝʥ ץʘʣʘʩʳʥʜʘ ᴅʣʝʫʤʝʪʪʽʢ ʥʳʩʘʥʜʘʨʜʳ ʩʘʣʫ ʞᴅʥʝ ɾʘשʘᴇʟʝʥ ץʘʣʘʩʳʥʳש
ʪײʨסʳʥʜʘʨʳʥ ʪײʨסʳʥ-װʡʤʝʥ ץʘʤʪʘʤʘʩʳʟ ʝʪʫ ʞᴇʥʽʥʜʝʛʽ ץʘʫʣʳʩʳʥʘ ʩᴅʡʢʝʩ 120 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʜʘ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʝʩʝʧʪʝʧ, ʪᴇʣʝʜʽ (2022 ʞʳʣ: 10.199 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞᴅʥʝ ʪʠʽʩʽʥʰʝ 2.398 ʤʠʣʣʠʦʥ ʪʝשʛʝ).

2022 ʞʳʣסʳ ʰʽʣʜʝʜʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʤʝʥ ʂʦʦʧʝʨʘʪʠʚʪʽש ʰʝʰʽʤʽʥʝ ʩᴅʡʢʝʩ פʘʰʘסʘʥ ʘʢʮʠʦʥʝʨʣʝʨʛʝ ʞʘʣʧʳ
ʩʦʤʘʩʳ 1.133,4 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳʥʘ (ʙʘʣʘʤʘʩʳ 529.789 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʜʠʚʠʜʝʥʜʪʝʨ ʝʩʝʧʪʝʧ, ʪᴇʣʝʜʽ. ɾʘʣʧʳ
ʙʘץʳʣʘʫʜʘסʳ פʘʰʘסʘʥʜʳ ʩʘʪʳʧ ʘʣʫ ʤᴅʤʽʣʝʩʽʥ ʪʘʥʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʊʦʧ פʘʰʘסʘʥʥʳש ʘʣʜʳסשʳ ʘʢʮʠʦʥʝʨʛʝ ʙᴇʣʛʝʥ
ʜʠʚʠʜʝʥʜʪʝʨʽʥ ʉʘʤײʨʳפ-ץʘʟʳʥʘ 566,7 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʤᴇʣʰʝʨʽʥʜʝ (ʙʘʣʘʤʘʩʳ 263.671 ʤʠʣʣʠʦʥ ʪʝשʛʝ)
ʙᴇʣʫ ʜʝʧ ʪʘʥʳʜʳ (7-ʝʩʢʝʨʪʧʝ).

ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʥ ʙʦʣסʘʥ ʩʘʣʳʤʜʘʨ

2023 ʞʳʣʳ ʇʦʣʠʤʝʨʜʽש ʘʣʜʳסשʳ ʘʢʮʠʦʥʝʨʽ ʉʂʆ 14.155 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʇʦʣʠʤʝʨʜʽש ʞʘʨסʳʣʳץ
ʢʘʧʠʪʘʣʳʥʘ ʩʘʣʳʤ ʩʘʣʜʳ (2022 ʞʳʣ: 3.322 ʤʠʣʣʠʦʥ ʪʝשʛʝ). 2022 ʞʳʣʳ ʇʦʣʠʤʝʨ ʉʂʆ-ʜʘʥ ʘʣʳʥסʘʥ ץʘʨʳʟ
ʙʦʡʳʥʰʘ ʢʘʧʠʪʘʣʜʘ 2.896 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʜʠʩʢʦʥʪ ʢᴇʨʩʝʪʪʽ. 2022 ʞʳʣʳ KLPE ʘʣʜʳסשʳ ʘʢʮʠʦʥʝʨʽ
ʉʂʆ 3.742 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ KLPE ʞʘʨסʳʣʳץ ʢʘʧʠʪʘʣʳʥʘ ʩʘʣʳʤ ʩʘʣʜʳ.

ɾʘʣʧʳ ʙʘץʳʣʘʫʜʘסʳ ʇʦʣʠʤʝʨ ʤʝʥ KLPE-ʜʽ ʩʘʪʳʧ ʘʣʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳ (7-ʝʩʢʝʨʪʧʝ), ʊʦʧ ʙײʣ ʩʘʣʳʤʜʘʨʜʳ
ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʳש ʩʘʣʳʤʜʘʨʳ ʨʝʪʽʥʜʝ
ʤʦʡʳʥʜʘʜʳ.

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ

2022 ʞʳʣʳ ʂʇʀ ʞʘʨסʳʣʳץ ʢʘʧʠʪʘʣʳʥʜʘסʳ ץʘʪʳʩʫ װʣʝʩʽʥʽ49,5% ש-ʳʥ ʩʘʪʳʧ ʘʣʫ ײץʥʳ ʤʝʥ ʩʘʪʳʧ ʘʣʫ ʢװʥʽʥʝ ʂʇʀ
ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽ74.743 ש ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʙʘʣʘʥʩʪʳײץ ץʥʳ
ʘʨʘʩʳʥʜʘסʳ ʘʡʳʨʤʘʰʳʣʳץ ʉʘʤײʨʳפ-ץʘʟʳʥʘʥʳש ʧʘʡʜʘʩʳʥʘ ʙᴇʣʫ ʨʝʪʽʥʜʝ ʪʘʥʳʣʜʳ ʞᴅʥʝ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ
ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ «ɹʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ» ʞʦʣʳ ʙʦʡʳʥʰʘ ʙʽʣʜʽʨʽʣʜʽ
(7-ʝʩʢʝʨʪʧʝ).
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27. ʂɸʇʀʊɸʃ (ʞʘʣסʘʩʳ)

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ (ʞʘʣסʘʩʳ)

2022 ʞʳʣʳ Petrosun ʞʘʨסʳʣʳץ ʢʘʧʠʪʘʣʳʥʜʘסʳ ץʘʪʳʩʫ װʣʝʩʽʥʽ49% ש-ʳʥ 1 ʪʝשʛʝʛʝ ʩʘʪʳʧ ʘʣʫ ײץʥʳ ʤʝʥ ʩʘʪʳʧ ʘʣʫ
ʢװʥʽʥʝ Petrosun ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʝʪʽʥ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʽ10.989 ש ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ᴅʜʽʣ
ʳסʥʳ ʘʨʘʩʳʥʜʘײץ ʘʡʳʨʤʘʰʳʣʳץ ʉʘʤײʨʳפ-ץʘʟʳʥʘʥʳש ʩʘʣʳʤʳ ʨʝʪʽʥʜʝ ʪʘʥʳʣʜʳ ʞᴅʥʝ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ
ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ «ɹʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ» ʞʦʣʳ ʙʦʡʳʥʰʘ ʙʽʣʜʽʨʽʣʜʽ
(8-ʝʩʢʝʨʪʧʝ).

2022 ʞʳʣʳ ʉʂʆ-ʜʘסʳ ʉʠʣʣʝʥʦסʘ ץʘʪʳʩʫ װʣʝʩʽʥʽ49,9% ש-ʳʥ 816 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʩʘʪʳʧ ʘʣʫ ײץʥʳ ʤʝʥ
ʉʠʣʣʝʥʦסʘ 120 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʩʘʣʳʥסʘʥ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʙʘʣʘʥʩʪʳײץ ץʥʳ ʘʨʘʩʳʥʜʘסʳ
ʘʡʳʨʤʘʰʳʣʳץ ʉʘʤײʨʳפ-ץʘʟʳʥʘʥʳש ʩʘʣʳʤʳ ʨʝʪʽʥʜʝ ʪʘʥʳʣʜʳ ʞᴅʥʝ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ «ɹʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨʜʳ ʩʘʪʳʧ ʘʣʫ» ʞʦʣʳ ʙʦʡʳʥʰʘ ʢᴇʨʩʝʪʽʣʜʽ.

ɸʢʮʠʦʥʝʨʣʝʨʛʝ ᴇʟʛʝ ʜʝ ʙᴇʣʫ

2023 ʞʳʣʳ פʈ ʇʨʝʟʠʜʝʥʪʽʥʽ2023 ש ʞʳʣסʳ 9 ʥʘʫʨʳʟʜʘסʳ ɹʘʪʳʩ פʘʟʘץʩʪʘʥ ʦʙʣʳʩʳʥʘ ʞʘʩʘסʘʥ ʞײʤʳʩ ʩʘʧʘʨʳʥʳש
ʰʝשʙʝʨʽʥʜʝ ʉʧʦʨʪ ʢʝʰʝʥʽʥ ʩʘʣʫ ʤᴅʩʝʣʝʩʽ ʞᴇʥʽʥʜʝʛʽ ʪʘʧʩʳʨʤʘʩʳʥʘ ʩᴅʡʢʝʩ ʂʦʤʧʘʥʠʷ ʉʧʦʨʪ ʢʝʰʝʥʽʥ ʩʘʣʫ
ʙʦʡʳʥʰʘ 17.925 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʤʽʥʜʝʪʪʝʤʝ ʝʩʝʧʪʝʜʽ (30-ʝʩʢʝʨʪʧʝ) ʞᴅʥʝ ʦʥʳ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ
ʪʫʨʘʣʳ h ʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʢᴇʨʩʝʪʪʽ. ʂʦʤʧʘʥʠʷ 8.962 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʘʣʜʳʥ ʘʣʘ ʪᴇʣʝʤ ʞʘʩʘʜʳ.

ɸʢʮʠʷʥʳש ʙʘʣʘʥʩʪʳײץ ץʥʳ

KASE -ʥʽ2010 ש ʞʳʣסʳ 4 ץʘʟʘʥʜʘסʳ ʰʝʰʽʤʽʥʝ ʩᴅʡʢʝʩ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ KASE ʙʝʢʽʪʢʝʥ ʝʨʝʞʝʣʝʨʛʝ ʩᴅʡʢʝʩ
ʝʩʝʧʪʝʣʛʝʥ, ʝʩʝʧʪʽ ʢװʥʛʝ ʙʽʨ ʘʢʮʠʷʥʳש (ʞʘʡ ʞᴅʥʝ ʘʨʪʳץʰʳʣʳץʪʳ) ʙʘʣʘʥʩʪʳײץ ץʥʳ ʪʫʨʘʣʳ ʜʝʨʝʢʪʝʨ ʙʦʣʫʳ ʪʠʽʩ.

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʘʡʪʘץ)
ʝʩʝʧʪʝʣʛʝʥ)

ɸʢʪʠʚʪʝʨʜʽש ʞʠʳʥʳ 16.942.712 16.656.890
ʄʠʥʫʩʳ: ʤʘʪʝʨʠʘʣʜʳץ ʝʤʝʩ ʘʢʪʠʚʪʝʨ 874.930 918.261
ʄʠʥʫʩʳ: ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʞʠʳʥʳ 6.548.315 6.789.464
ʊʘʟʘ ʘʢʪʠʚʪʝʨ 9.519.467 8.949.165

ɾʘʡ ʘʢʮʠʷʣʘʨ ʩʘʥʳ 610.119.493 610.119.493
ɹʽʨ ʘʢʮʠʷʥʳש ʙʘʣʘʥʩʪʳײץ ץʥʳ (ʤʳש ʪʝשʛʝʤʝʥ) 15,603 14,668

ɸʢʮʠʷסʘ ʧʘʡʜʘ

ʄʳϼ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ

2022 ʞʳʣ
ʘʡʪʘץ)

ʝʩʝʧʪʝʣʛʝʥ)

ɸʢʮʠʷסʘ ʙʘʟʘʣʳץ ʞᴅʥʝ ʙᴇʣʽʥʛʝʥ ʧʘʡʜʘ ʦʨʪʘʰʘ שʰʽʥ ʞʘʡ ʘʢʮʠʷʣʘʨʜʳװ
ᴇʣʰʝʥʛʝʥ ʩʘʥʳ 610.119.493 610.119.493

ɸʢʮʠʷסʘ ʘʨʥʘʣסʘʥ ʙʘʟʘʣʳץ ʞᴅʥʝ ʙᴇʣʽʥʛʝʥ ʧʘʡʜʘ 1,574 2,095

ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽ

ʊᴇʤʝʥʜʝ ʊʦʧʪʳש ʝʣʝʫʣʽ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʪʝʨʽ ʙʘʨ ʝʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷʣʘʨ ʪʫʨʘʣʳ ʘץʧʘʨʘʪ ʢᴇʨʩʝʪʽʣʛʝʥ.

ʊʽʨʢʝʫ ʞᴅʥʝ
ʟʝʛʝװʳʟʤʝʪʪʽ ʞץ

ʘʩʳʨʫ ʝʣʽ

2023 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ɹʘץʳʣʘʤʘʡʪ
ʳʥ ץʘʪʳʩʫ

ʣʝʩʽװ
ɸסʳʤʜʘסʳ

ʥʳײץ
ɹʘץʳʣʘʤʘʡʪʳ
ʥ ץʘʪʳʩʫ װʣʝʩʽ

ɸסʳʤʜʘסʳ
ʥʳײץ

Rompetrol Downstream S.R.L. ʈʫʤʳʥʠʷ 45,37% 67.535 45,37% 66.468
ʊʆפ ʩʪʘʥץʘʟʘפ 10,00% 59.156 10,00% 53.642
Rompetrol Petrochemicals

S.R.L. ʈʫʤʳʥʠʷ 45,37% 18.572 45,37% 17.464
ʄɻ ɹᴆפ ʩʪʘʥץʘʟʘפ 0,28% 8.215 0,28% 8.119
Rompetrol Vega ʈʫʤʳʥʠʷ 45,37% (25.320) 45,37% (23.768)
Rompetrol Rafinare S.A. ʈʫʤʳʥʠʷ 45,37% (253.347) 45,37% (212.487)
ɹʘʩץʘʩʳ 25.785 29.021

(99.404) (61.541)
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27. ʂɸʇʀʊɸʃ  (ʞʘʣסʘʩʳ)

ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽ (ʞʘʣסʘʩʳ)

ʊᴇʤʝʥʜʝ 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʞᴅʥʝ ʢᴇʨʩʝʪʽʣʛʝʥ ʢװʥʛʝ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ ʊʦʧʪʳש ʝʣʝʫʣʽ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʪʝʨʽ ʙʦʣסʘʥ ʝʥʰʽʣʝʩ ײʡʳʤʜʘʨ ʪʫʨʘʣʳ
ʞʘʣʧʳʣʘʤʘ ץʘʨʞʳʣʳץ ʘץʧʘʨʘʪ ʜʝʨʙʝʩ ʥʝʛʽʟʜʝ ʢʝʣʪʽʨʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

Rompetrol
Downstream

S.R.L. ʊʆפ

Rompetrol
Petrochemical

s S.R.L. ʄɻ ɹᴆפ
Rompetrol

Vega
Rompetrol

Rafinare S.A.

ʜʘʡ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ʝʩʝʧסʞʘ ץʘʨʞʳʣʳפ
ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ ץʟʘױ 123.201 812.534 1.784 1.190.313 22.949 123.516
ʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨץʳʩפ 216.576 132.793 39.749 1.546.121 11.676 76.687
ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ץʟʘױ (66.489) (216.157) (433) (91.794) (42.739) (148.648)
ʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨץʳʩפ (124.441) (112.746) (168) (217.704) (47.693) (609.932)
ʂʘʧʠʪʘʣ ʞʠʳʥʳ 148.847 616.424 40.932 2.426.936 (55.807) (558.377)

ʄʳʥʘʣʘʨסʘ ʢʝʣʝʪʽʥʜʝʨ:
ɹʘʩ ʢʦʤʧʘʥʠʷʥʳש ʘʢʮʠʦʥʝʨʽʥʝ 81.312 557.268 22.360 2.418.721 (30.487) (305.030)
ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽʥʝ 67.535 59.156 18.572 8.215 (25.320) (253.347)

ɾʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ʝʩʝʧ
ᴆʪʢʽʟʽʣʛʝʥ ᴇʥʽʤʥʝʥ ʞᴅʥʝ ʢᴇʨʩʝʪʽʣʛʝʥ ץʳʟʤʝʪʪʝʨʜʝʥ ʪװʩʢʝʥ ʪװʩʽʤ 1.012.646 290.386 – 1.184.834 108.639 1.696.983
ɾʘʣסʘʩʳʧ ʦʪʳʨסʘʥ ץʳʟʤʝʪʪʝʥ ʙʦʣסʘʥ ʙʽʨ ʞʳʣסʳ ʧʘʡʜʘ / (ʟʠʷʥ) 5.439 69.508 3.125 37.360 (4.278) (98.216)
ʊʘʙʳʩ ʩʘʣʳסʳʥ ʰʝʛʝʨʝ ʦʪʳʨʳʧ, ʙʽʨ ʞʳʣסʳ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽש /

(ʟʠʷʥʥʳש) ʞʠʳʥʳ 2.352 70.146 2.440 34.250 (3.422) (90.054)

ʄʳʥʘʣʘʨסʘ ʢʝʣʝʪʽʥʜʝʨ:
ɹʘʩ ʢʦʤʧʘʥʠʷʥʳש ʘʢʮʠʦʥʝʨʽʥʝ 1.285 63.131 1.333 34.154 (1.869) (49.195)
ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽʥʝ 1.067 7.015 1.107 96 (1.553) (40.859)
ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʪʝʨʽʥʽש ʧʘʡʜʘʩʳʥʘ ʞʘʨʠʷʣʘʥסʘʥ
ʜʠʚʠʜʝʥʜʪʝʨ – (1.500) – – – –

ɸץʰʘ ʘסʳʥʜʘʨʳ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ʘץʧʘʨʘʪ
ʆʧʝʨʘʮʠʷʣʳץ ץʳʟʤʝʪ (44.926) 87.839 5 144.334 2.501 (988.089)
ʀʥʚʝʩʪʠʮʠʷʣʳץ ץʳʟʤʝʪ (3.264) (160.028) – (319.182) (2.470) (64.948)
ʳʟʤʝʪץ ץʘʨʞʳʣʳפ 49.441 64.418 – 55.725 (31) 1.118.004
ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳʥʳײץ שʨʘʤʳʥʜʘסʳ ʪʘʟʘ
ʢᴇʙʝʶʽ/(ʘʟʘʶʳ) 1.251 (8.485) 5 (124.491) – 64.967



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ

ʐʆנʓʈʃɸʅɼʓʈʓʃנɸʅ פɸʈɾʓʃʓפ ɽʉɽʇʊɯʃɯʂʂɽ ɽʉʂɽʈʊʇɽʃɽʈ (ʞʘʣסʘʩʳ)

60

27. ʂɸʇʀʊɸʃ  (ʞʘʣסʘʩʳ)

ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽ (ʞʘʣסʘʩʳ)

ʊᴇʤʝʥʜʝ 2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʞᴅʥʝ ʢᴇʨʩʝʪʽʣʛʝʥ ʢװʥʛʝ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ ʊʦʧʪʳש ʝʣʝʫʣʽ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʪʝʨʽ ʙʦʣסʘʥ ʝʥʰʽʣʝʩ ײʡʳʤʜʘʨ ʪʫʨʘʣʳ
ʞʘʣʧʳʣʘʤʘ ץʘʨʞʳʣʳץ ʘץʧʘʨʘʪ ʜʝʨʙʝʩ ʥʝʛʽʟʜʝ ʢʝʣʪʽʨʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

Rompetrol
Downstream

S.R.L. ʊʆפ

Rompetrol
Petrochemical

s S.R.L. ʄɻ ɹᴆפ
Rompetrol

Vega
Rompetrol

Rafinare S.A.

ʜʘʡ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ʝʩʝʧסʞʘ ץʘʨʞʳʣʳפ
ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨ ץʟʘױ 93.101 652.668 3.210 1.047.369 31.254 119.520
ʘ ʤʝʨʟʽʤʜʽ ʘʢʪʠʚʪʝʨץʳʩפ 166.214 119.379 36.121 1.600.377 15.215 48.757
ץʟʘױ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨ (16.185) (149.990) (664) (83.988) (43.795) (85.885)
ʘ ʤʝʨʟʽʤʜʽ ʤʽʥʜʝʪʪʝʤʝʣʝʨץʳʩפ (96.635) (91.602) (176) (202.509) (55.058) (550.715)
ʂʘʧʠʪʘʣ ʞʠʳʥʳ 146.495 530.455 38.491 2.361.249 (52.384) (468.323)

ʄʳʥʘʣʘʨסʘ ʢʝʣʝʪʽʥʜʝʨ:
ɹʘʩ ʢʦʤʧʘʥʠʷʥʳש ʘʢʮʠʦʥʝʨʽʥʝ 80.027 476.813 21.027 2.353.130 (28.616) (255.836)
ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽʥʝ 66.468 53.642 17.464 8.119 (23.768) (212.487)

ɾʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ʝʩʝʧ
ᴆʪʢʽʟʽʣʛʝʥ ᴇʥʽʤʥʝʥ ʞᴅʥʝ ʢᴇʨʩʝʪʽʣʛʝʥ ץʳʟʤʝʪʪʝʨʜʝʥ ʪװʩʢʝʥ ʪװʩʽʤ 1.178.244 255.627 – 1.294.096 122.133 2.233.851
ɾʘʣסʘʩʳʧ ʦʪʳʨסʘʥ ץʳʟʤʝʪʪʝʥ ʙʦʣסʘʥ ʙʽʨ ʞʳʣסʳ ʧʘʡʜʘ / (ʟʠʷʥ) 13.557 45.582 858 708.225 (16.794) 50.548
ʊʘʙʳʩ ʩʘʣʳסʳʥ ʰʝʛʝʨʝ ʦʪʳʨʳʧ, ʙʽʨ ʞʳʣסʳ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽש /

(ʟʠʷʥʥʳש) ʞʠʳʥʳ 21.156 55.416 3.370 721.462 (19.076) 15.768

ʄʳʥʘʣʘʨסʘ ʢʝʣʝʪʽʥʜʝʨ:
ɹʘʩ ʢʦʤʧʘʥʠʷʥʳש ʘʢʮʠʦʥʝʨʽʥʝ 11.557 49.874 1.841 719.442 (10.421) 8.614
ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʽʥʝ 9.599 5.542 1.529 2.020 (8.655) 7.154
ɹʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʪʝʨʽʥʽש ʧʘʡʜʘʩʳʥʘ ʞʘʨʠʷʣʘʥסʘʥ
ʜʠʚʠʜʝʥʜʪʝʨ – (1.000) – (16) – –

ɸץʰʘ ʘסʳʥʜʘʨʳ ʪʫʨʘʣʳ ʞʘʣʧʳʣʘʤʘ ʘץʧʘʨʘʪ
ʆʧʝʨʘʮʠʷʣʳץ ץʳʟʤʝʪ 36.791 73.513 (3.149) 218.119 4.570 67.361
ʀʥʚʝʩʪʠʮʠʷʣʳץ ץʳʟʤʝʪ 14.540 (47.288) 3.150 (222.714) (1.012) (16.045)
ʳʟʤʝʪץ ץʘʨʞʳʣʳפ (44.507) 17.011 – (2.390) (3.490) (50.443)
ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳʥʳײץ שʨʘʤʳʥʜʘסʳ ʪʘʟʘ
ʢᴇʙʝʶʽ/(ʘʟʘʶʳ) 6.824 44.659 1 2.189 68 873
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28. ɸʈʓɿɼɸʈפ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥʽץ)

ʉʳʡʘץʳʥʳש ʪʽʨʢʝʣʛʝʥ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʘʨ ץʘʨʳʟʜʘʨ 3.253.754 3.595.474
ʉʳʡʘץʳʥʳש ʦʨʪʘʰʘ ᴇʣʰʝʥʛʝʥ ʪʠʽʤʜʽ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽ 5,36% 6,41%
ʉʳʡʘץʳʥʳש ᴇʟʛʝʨʤʝʣʽ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʘʨ ץʘʨʳʟʜʘʨ 503.340 558.912
ʉʳʡʘץʳʥʳש ʦʨʪʘʰʘ ᴇʣʰʝʥʛʝʥ ʪʠʽʤʜʽ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽ
(35-ʝʩʢʝʨʪʧʝ) 8,93% 8,61%

3.757.094 4.154.386

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ץʘʨʳʟʜʘʨ ʢʝʣʝʩʽ ʚʘʣʶʪʘʣʘʨʜʘ ʙʝʨʽʣʜʽ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥץ)

ɸפʐ ʜʦʣʣʘʨʳ 3.018.895 3.152.169
ʊʝשʛʝ 700.223 715.804
ɽʫʨʦ 24.850 23.069
ʈʝʩʝʡ ʨʫʙʣʽ – 245.349
ɹʘʩץʘ ʚʘʣʶʪʘʣʘʨ 13.126 17.995

3.757.094 4.154.386

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥʽץ)

ɸסʳʤʜʘסʳ ʙᴇʣʽʢ 391.358 369.489
ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢ ץʟʘױ 3.365.736 3.784.897

3.757.094 4.154.386

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʦʙʣʠʛʘʮʠʷʣʘʨ ʤʳʥʘʣʘʨʜʳ ײץʨʘʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ʐʳסʘʨʫ ʩʦʤʘʩʳ ᴆʪʝʫ ʢװʥʽ
ʉʳʡʘץʳ

ʤᴇʣʰʝʨʣʝʤʝʩʽ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

ʆʙʣʠʛʘʮʠʷʣʘʨ

KASE 2023 70 ʤʠʣʣʠʘʨʜ ʪʝשʛʝ 2033 ʞʳʣ

0,50%
(11,74% ʪʠʽʤʜʽ
ʤᴇʣʰʝʨʣʝʤʝ) 41.375 –

KASE 2022 751,6 ʤʠʣʣʠʘʨʜ ʪʝשʛʝ 2035 ʞʳʣ

3,00%
(14,5% ʪʠʽʤʜʽ
ʤᴇʣʰʝʨʣʝʤʝ) 392.158 379.306

ʃפɹ 2020 ʞʳʣסʳ
ʦʙʣʠʛʘʮʠʷʣʘʨʳ 750 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ 2033 ʞʳʣ 3,50% 343.005 349.059

AIX 2019 150 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ 2024 ʞʳʣ 5,00% 19.800 34.385
ʃפɹ 2018 ʞʳʣסʳ
ʦʙʣʠʛʘʮʠʷʣʘʨʳ 1,5 ʤʠʣʣʠʘʨʜ ɸפʐ ʜʦʣʣʘʨʳ 2048 ʞʳʣ 6,375% 673.677 685.181

ʃפɹ 2018 ʞʳʣסʳ
ʦʙʣʠʛʘʮʠʷʣʘʨʳ

1,25 ʤʠʣʣʠʘʨʜ ɸפʐ
ʜʦʣʣʘʨʳ 2030 ʞʳʣ 5,375% 569.892 579.391

ʃפɹ 2018 ʞʳʣסʳ
ʦʙʣʠʛʘʮʠʷʣʘʨʳ 0,5 ʤʠʣʣʠʘʨʜ ɸפʐ ʜʦʣʣʘʨʳ 2025 ʞʳʣ 4,75% – 232.586

ʃפɹ 2017 ʞʳʣסʳ
ʦʙʣʠʛʘʮʠʷʣʘʨʳ

1,25 ʤʠʣʣʠʘʨʜ ɸפʐ
ʜʦʣʣʘʨʳ 2047 ʞʳʣ 5,75% 552.309 561.160

ʃפɹ 2017 ʞʳʣסʳ
ʦʙʣʠʛʘʮʠʷʣʘʨʳ 1 ʤʠʣʣʠʘʨʜ ɸפʐ ʜʦʣʣʘʨʳ 2027 ʞʳʣ 4,75% 454.062 460.655

ɾʠʳʥʳ 3.046.278 3.281.723

2023 ʞʳʣסʳ 26 ʩᴅʫʽʨʜʝ ʂʦʤʧʘʥʠʷ ʩʳʡʣʳץʘץʳʥʳ, ʤʝʨʟʽʤʽʥʝʥ ʙײʨʳʥ ᴇʪʝʫ װʰʽʥ ʩʳʡʣʳץʘץʳʥʳ ʞᴅʥʝ ʢʫʧʦʥʜʳץ
ʩʳʡʘץʳʥʳ ץʦʩʘ ʘʣסʘʥʜʘ, 501 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʞʘʣʧʳ ʩʦʤʘʜʘ (ʙʘʣʘʤʘʩʳ 227.520 ʤʠʣʣʠʦʥ ʪʝשʛʝ) 4,75%
ʤᴇʣʰʝʨʣʝʤʝ ʙʦʡʳʥʰʘ 2025 ʞʳʣʳ ᴇʪʝʫ ʢװʥʽʤʝʥ ʦʙʣʠʛʘʮʠʷʣʘʨʜʳ ʤʝʨʟʽʤʽʥʝʥ ʙײʨʳʥ ʩʘʪʳʧ ʘʣʜʳ.
2023 ʞʳʣסʳ 27 ʩᴅʫʽʨʜʝ 22 ץʘʨʘʰʘʜʘ ʂʦʤʧʘʥʠʷ ʞʳʣʜʳ0,50% ץ ʢʫʧʦʥ ʤᴇʣʰʝʨʣʝʤʝʩʽʤʝʥ ʞᴅʥʝ 2033 ʞʳʣʳ ᴇʪʝʫ
ʤʝʨʟʽʤʽʤʝʥ 70.000 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʩʳʥʘ ʦʙʣʠʛʘʮʠʷʣʘʨʜʳ ʦʨʥʘʣʘʩʪʳʨʜʳ. ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʙײʣ
ʦʙʣʠʛʘʮʠʷʣʘʨʜʳ ʩʘʪʳʧ ʘʣʜʳ. ʆʙʣʠʛʘʮʠʷʣʘʨ ʙʦʡʳʥʰʘ ʢʫʧʦʥʜʳץ ʤᴇʣʰʝʨʣʝʤʝ ʥʘʨʳץʪʳץ ʤᴇʣʰʝʨʣʝʤʝʜʝʥ ʪᴇʤʝʥ.
ʆʙʣʠʛʘʮʠʷʣʘʨʜʳש ᴅʜʽʣ ײץʥʳ ʤʝʥ ʥʦʤʠʥʘʣʜʳ ײץʥʳ ʘʨʘʩʳʥʜʘסʳ 30.824 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ
ʘʡʳʨʤʘʰʳʣʳץ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ ʆʧʝʨʘʮʠʷʣʘʨ
ʨʝʪʽʥʜʝ ʪʘʥʳʣʜʳ (27-ʝʩʢʝʨʪʧʝ).
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28. (ʘʩʳסʞʘʣ) ɸʈʓɿɼɸʈפ

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ץʘʨʳʟʜʘʨ ʤʳʥʘʣʘʨʜʳ ײץʨʘʜʳ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ ʐʳסʘʨʫ ʩʦʤʘʩʳ ᴆʪʝʫ ʢװʥʽ ʉʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʩʽ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥסʘ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥʽץ)
ʘʨʳʟʜʘʨפ
ʉʠʥʜʠʢʘʪʪʘʣסʘʥ ץʘʨʳʟ

(Unicredit Tiriac Bank, ING Bank,
BCR, Raiffeisen Bank, Alpha Bank, Garanti Bank,
OTP Bank) 531,8 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ1 2026 ʞʳʣ

ROBOR 1M+2%
SOFR O/N+2,5%
SOFR1M+2,5%

SOFR 1M+2,75% 141.506 26.270

פɹʘʥʢʽ» ɸ ץʩʪʘʥ ʍʘʣʳץʘʟʘפ» (ʍʘʣʳץ ɹʘʥʢʽ) 151 ʤʠʣʣʠʘʨʜ ʪʝשʛʝ
2024-2025
ʞʳʣʜʘʨ 11,00% 94.999 135.062

(ɼɹפ) פɼʘʤʫ ɹʘʥʢʽ» ɸ שʩʪʘʥʥʳץʘʟʘפ» 157 ʤʠʣʣʠʘʨʜ ʪʝשʛʝ
2024-2026
ʞʳʣʜʘʨ 7,00 - 7,99% 80.992 100.694

Bank of Tokyo-Mitsubishi UFJ. Ltd (ʃʦʥʜʦʥ
ʬʠʣʠʘʣʳ) 200 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ 2024 ʞʳʣ COF2 (5,37%) + 1,80% 62.800 17.415

ʍʘʣʳץ ʙʘʥʢʽ 66,7 ʤʠʣʣʠʘʨʜ ʪʝשʛʝ 2032 ʞʳʣ
ʥʝʛʽʟʛʽ שɹʘʥʢʽʥʽ ץʣʪʪʳױ ʈפ
ʤᴇʣʰʝʨʣʝʤʝʩʽ+2,50% 47.391 29.761

ʃʫʢʦʡʣ ʂʘʟʘʭʩʪʘʥ ɸʧʩʪʨʠʤ –

ʂʦʤʤʝʨʮʠʷʣʳץ
ᴇʥʜʽʨʫ

ʙʘʩʪʘʣסʘʥʥʘʥ
ʢʝʡʽʥ O/N SOFR + 2,85% 47.363 12.876

Cargill 100 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ 2024 ʞʳʣ
SOFR 3M+2,612%
SOFR 3M+2,98% 46.176 70.165

BCP 170 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ 2024 ʞʳʣ COF (5,75%) + 1,50% 37.893 –
ʍʘʣʳץ ɹʘʥʢʽ 31 ʤʠʣʣʠʘʨʜ ʪʝשʛʝ 2024 ʞʳʣ 17,75-18,75% 31.487 46.460
Credit Agricole 150 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ 2024 ʞʳʣ COF (5,6%) + 2,00% 26.936 30.934
ʉʠʥʜʠʢʘʪʪʘʣסʘʥ ץʘʨʳʟ (BCR, Raiffeisen Bank,

OTP, Alpha, Garanti) 83 ʤʠʣʣʠʦʥ ʝʫʨʦ 2029 ʞʳʣ EURIBOR 6M + 3,00% 24.844 21.411

Banca Transilvania 57,96 ʤʠʣʣʠʦʥ ʝʫʨʦ 2024 ʞʳʣ
SOFR 1M2,50%

EURIBOR 1M + 2,50% 15.710 16.739
ING Bank NV 250 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ 2024 ʞʳʣ COF (5,55%) + 2,00% 13.839 31.871
OTP Bank 119 ʤʠʣʣʠʦʥ ʨʫʤʳʥ ʣʝʷʩʳ 2030 ʞʳʣ ROBOR 3M + 1,10% 10.964 11.801

ɺʊɹ ɹʘʥʢ (ʇɸʆ) 38 ʤʠʣʣʠʘʨʜ ʨʫʙʣʴ 2027 ʞʳʣ

ʈʝʩʝʡ ʌʝʜʝʨʘʮʠʷʩʳʥʳש ʆʨʪʘʣʳץ
ɹʘʥʢʽʥʽש ʥʝʛʽʟʛʽ ʤᴇʣʰʝʨʣʝʤʝʩʽ +

2,25% – 245.349
ɼɹפ 843,6 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ 2023 ʞʳʣ 10,99% – 20.483
NATIXIS 250 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ 2024 ʞʳʣ COF (5,44%) + 2,00% – 18.165
«Samruk-Kazyna Ondeu» ɾʐʉ 13,9 ʤʠʣʣʠʘʨʜ ʪʝשʛʝ 2023 ʞʳʣ 0,1-10% – 11.052
ɹʘʩץʘʣʘʨʳ – – – 27.916 26.155
ɾʠʳʥʳ 710.816 872.663

1 265,9 ʤʠʣʣʠʦʥ ɸϧʐ ʜʦʣʣʘʨʳ ʞʘϬʘʨʪʳʣʘʪʳʥ ʥʝʩʠʝ ʞʝʣʽʩʽ.
2 Cost of funding (Ϩʘʨʞʳʣʘʥʜʳʨʫ Ϩϰʥʳ).
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28. (ʘʩʳסʞʘʣ) ɸʈʓɿɼɸʈפ

2023 ʞʳʣʳ ʂʄɻʀ ʥʝʪʪʦ ʥʝʛʽʟʜʝ ʘʡʥʘʣʳʤʜʘסʳ ʢʘʧʠʪʘʣʜʳ ץʘʨʞʳʣʘʥʜʳʨʫ ʤʘץʩʘʪʳʥʜʘ 307 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ
ʩʦʤʘʩʳʥʘ (ʙʘʣʘʤʘʩʳ 140.232 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʉʠʥʜʠʢʘʪʪʘʣסʘʥ ץʘʨʳʟ ʘʣʜʳ (Unicredit Tiriac Bank, ING Bank, BCR,
Raiffeisen Bank).

2023 ʞʳʣʳ ʂʄɻʀ, ʩʳʡʘץʳʥʳ ץʦʩʘ ʘʣסʘʥʜʘ, 73,94 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʩʦʤʘʩʳʥʘ (ʙʘʣʘʤʘʩʳ
33.734 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʉʠʥʜʠʢʘʪʪʘʣסʘʥ ץʘʨʳʟʜʳ (Unicredit Tiriac Bank, ING Bank, BCR, Raiffeisen Bank)  ʽʰʽʥʘʨʘ
ᴇʪʝʜʽ.

2023 ʞʳʣʳ ʂʄɻʀ ʘʡʥʘʣʳʤ ʢʘʧʠʪʘʣʳʥ ץʘʨʞʳʣʘʥʜʳʨʫ ʤʘץʩʘʪʳʥʜʘ Bank of Tokyo-Mitsubishi UFJ. Ltd-ʜʝʥ COF
(5,37%) + ʞʳʣʜʳ1,80% ץ ʩʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʩʽʤʝʥ ʞᴅʥʝ 2024 ʞʳʣʳ ᴇʪʝʫ ʤʝʨʟʽʤʽʤʝʥ 101 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ
ʩʦʤʘʩʳʥʜʘ (ʙʘʣʘʤʘʩʳ 45.855 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʥʝʪʪʦ ʥʝʛʽʟʜʝ ץʘʨʳʟ ʘʣʜʳ.

2023 ʞʳʣʳ ʂʄɻʀ, ʩʳʡʘץʳʥʳ ץʦʩʘ, 61,46 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʩʦʤʘʩʳʥʜʘסʳ (ʙʘʣʘʤʘʩʳ 28.039 ʤʠʣʣʠʦʥ ʪʝשʛʝ)
Cargill-ʜʝʥ ʘʣʳʥסʘʥ ץʘʨʳʟʜʳ ʽʰʽʥʘʨʘ ᴇʪʝʜʽ.

2023 ʞʳʣʳ ʂʄɻʀ, ʩʳʡʘץʳʥʳ ץʦʩʘ, 42 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʩʦʤʘʩʳʥʜʘסʳ (ʙʘʣʘʤʘʩʳ 19.240 ʤʠʣʣʠʦʥ ʪʝשʛʝ)
NATIXIS-ʪʝʥ ʘʣʳʥסʘʥ ץʘʨʳʟʜʳ ʽʰʽʥʘʨʘ ᴇʪʝʜʽ.

2023 ʞʳʣʳ ʂʄɻʀ ʘʡʥʘʣʳʤ ʢʘʧʠʪʘʣʳʥ ץʘʨʞʳʣʘʥʜʳʨʫ ʤʘץʩʘʪʳʥʜʘ BCP-ʜʝʥ COF (5,7481%) + ʞʳʣʜʳ1,50% ץ ʩʳʡʘץʳ
ʤᴇʣʰʝʨʣʝʤʝʩʽʤʝʥ ʞᴅʥʝ 2024 ʞʳʣʳ ᴇʪʝʫ ʤʝʨʟʽʤʽʤʝʥ 83 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʩʦʤʘʩʳʥʜʘ (ʙʘʣʘʤʘʩʳ
38.031 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʥʝʪʪʦ ʥʝʛʽʟʜʝ ץʘʨʳʟ ʘʣʜʳ.

2023 ʞʳʣʳ «ɸʪʳʨʘʫ ʤײʥʘʡ ᴇשʜʝʫ ʟʘʫʳʪʳ» ɾʐʉ (ʙײʜʘʥ ᴅʨʽ - ɸʄᴆɿ), ʩʳʡʘץʳʥʳ ץʦʩʘ, ɺʊɹ ɹʘʥʢʪʝʥ (ɾɸפ)
42.371 ʤʠʣʣʠʦʥ ʨʫʙʣʴ ʩʦʤʘʩʳʥʘ (ʙʘʣʘʤʘʩʳ 213.729 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʘʣסʘʥ ץʘʨʳʟʜʳ ʪʦʣʳץ ᴇʪʝʜʽ.

2023 ʞʳʣʳ ɸʄᴆɿ, ʩʳʡʘץʳʥʳ ץʦʩʘ ʘʣסʘʥʜʘ, ʍʘʣʳץ ʙʘʥʢʽʥʝʥ 102.674 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞʘʣʧʳ ʩʦʤʘʜʘ ʘʣסʘʥ ץʘʨʳʟʜʳ
ʽʰʽʥʘʨʘ ᴇʪʝʜʽ.

2023 ʞʳʣʳ ɸʄᴆɿ ʍʘʣʳץ ʙʘʥʢʽʥʝʥ 17,75-18,75% ʞʳʣʜʳץ ʩʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʡʳʥʰʘ ʞᴅʥʝ ʘסʳʤʜʘסʳ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ᴇʪʝʫ ʤʘץʩʘʪʳʥʜʘ 2024 ʞʳʣʳ ᴇʪʝʫ ʤʝʨʟʽʤʽʤʝʥ 31.410 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʩʳʥʜʘ ץʘʨʳʟ ʘʣʜʳ.

2023 ʞʳʣʳ ɸʄᴆɿ ʞᴅʥʝ ʇʄʍɿ פʘʟʘץʩʪʘʥʥʳש ɼʘʤʫ ɹʘʥʢʽʥʝʥ (ʙײʜʘʥ ᴅʨʽ – ʘʥʜʘ, ʞʘʣʧʳסʦʩʘ ʘʣץ ʳʥʳץɼɹ) ʩʳʡʘפ
ʩʦʤʘʩʳ 31.261 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ ץʘʨʳʟʜʳ ʽʰʽʥʘʨʘ ᴇʪʝʜʽ.

2023 ʞʳʣʳ ɸʄᴆɿ, ʩʳʡʘץʳʥʳ ץʦʩʘ ʘʣסʘʥʜʘ, 21.400 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʜʘ פɼɹ-ʜʝʥ ʘʣסʘʥ ץʘʨʳʟʜʳ ʪʦʣʳץ ᴇʪʝʜʽ.

2023 ʞʳʣʳ «ʄʘʛʠʩʪʨʘʣʴʜʳץ ʩʫ ײץʙʳʨʳ» ɾʐʉ «ɸʩʪʨʘʭʘʥʴ-ʄʘסשʳʰʣʘץ» ʤʘʛʠʩʪʨʘʣʴʜʳץ ʩʫ ײץʙʳʨʳʥ ץʘʡʪʘ ʞʘשʘʨʪʫ
ʞᴅʥʝ ʢʝשʝʡʪʫ ʤʘץʩʘʪʳʥʜʘ ʍʘʣʳץ ʙʘʥʢʽʥʝʥ פʈ ױʣʪʪʳץ ɹʘʥʢʽʥʽש ʥʝʛʽʟʛʽ ʤᴇʣʰʝʨʣʝʤʝʩʽ+2,50% ʩʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʩʽ
ʙʦʡʳʥʰʘ ʞᴅʥʝ 2032 ʞʳʣʳ ᴇʪʝʫ ʤʝʨʟʽʤʽʤʝʥ (1 ʢʝʟʝʢ) 11.800 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʩʳʥʜʘ ץʘʨʳʟ ʘʣʜʳ.

2023 ʞʳʣʳ פʈ ʕʥʝʨʛʝʪʠʢʘ ʤʠʥʠʩʪʨʣʽʛʽʥʽש ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫסʘ ʘʨʥʘʣסʘʥ ʢʝʣʽʩʽʤʰʘʨʪʪʳץ שʦʣʜʘʥʳʣʫʳʥ
ʪʦץʪʘʪʫ ʪʫʨʘʣʳ ʭʘʙʘʨʣʘʤʘʩʳ ʥʝʛʽʟʽʥʜʝ ʂʦʤʧʘʥʠʷ «ʀʩʘʪʘʡ» ʞʦʙʘʩʳ ʙʦʡʳʥʰʘ ʕʥʠ ʀʩʘʪʘʡ ɹ.ɺ.-ʜʝʥ 4.377 ʤʠʣʣʠʦʥ
ʪʝשʛʝ ʩʦʤʘסʘ ץʘʨʳʟʜʳ ʝʩʝʧʪʝʥ ʰʳסʘʨʜʳ (17-ʝʩʢʝʨʪʧʝ).

2022 ʞʳʣסʳ ץʘשʪʘʨʜʘ «ɸʪʳʨʘʫ ʤײʥʘʡ ᴇשʜʝʫ ʟʘʫʳʪʳ» ɾʐʉ, ʩʳʡʘץʳʥʳ ץʦʩʘ, Eximbank-ʪʝʥ 604 ʤʠʣʣʠʦʥ ɸפʐ
ʜʦʣʣʘʨʳ ʩʦʤʘʩʳʥʘ (ʙʘʣʘʤʘʩʳ 259.459 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʘʣסʘʥ ץʘʨʳʟʜʳ ʪʦʣʳץ ʤʝʨʟʽʤʽʥʝʥ ʙײʨʳʥ ᴇʪʝʜʽ. ᴆʪʝʫ װʰʽʥ
2021 ʞʳʣסʳ ץʘʨʘʰʘʜʘ ʨʝʟʝʨʚʪʝʣʛʝʥ ʘץʰʘ ץʘʨʘʞʘʪʳ ʧʘʡʜʘʣʘʥʳʣʜʳ.

2012 ʞʳʣʳ ʄᴆɿ Eximbank-ʧʝʥ ץʘʨʳʟ ʰʘʨʪʳ ʰʝשʙʝʨʽʥʜʝ China Export & credit Insurance Corporation ʘʪʳʥʘ
85 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ (12.820 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ ʙʘʣʘʤʘʣʳ) ʩʦʤʘʩʳʥʜʘ ʩʘץʪʘʥʜʳʨʫ ʩʳʡʣʳץʘץʳʩʳʥ ʪᴇʣʝʜʽ.
2022 ʞʳʣסʳ ʞʝʣʪʦץʩʘʥʜʘ ץʘʨʳʟʜʳ ʤʝʨʟʽʤʽʥʝʥ ʙײʨʳʥ ᴇʪʝʫʽʥʝ ʙʘʡʣʘʥʳʩʪʳ China Export & Credit Insurance Corporation
ʂʦʤʧʘʥʠʷסʘ 16 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ (ʙʘʣʘʤʘʩʳ 7.370 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʩʦʤʘʩʳʥʜʘסʳ ʩʘץʪʘʥʜʳʨʫ ʩʳʡʣʳץʘץʳʩʳʥʳש
ʙʽʨ ʙᴇʣʽʛʽʥ ץʘʡʪʘʨʳʧ ʙʝʨʜʽ.

2022 ʞʳʣʳ ʂʊʆ ʍʘʣʳץ ʙʘʥʢʽʥʝʥ פʈ ױɹ + 2,50% ʥʝʛʽʟʛʽ ʤᴇʣʰʝʨʣʝʤʝ ʜʝשʛʝʡʽʥʜʝʛʽ ʩʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʩʽʤʝʥ ʞᴅʥʝ
«ɸʩʪʨʘʭʘʥʴ-ʄʘסשʳʰʣʘץ» ʤʘʛʠʩʪʨʘʣʴʜʳץ ʩʫ ײץʙʳʨʳʥ ץʘʡʪʘ ײץʨʫ ʞᴅʥʝ ʢʝשʝʡʪʫ» ʞʦʙʘʩʳʥʳש ʙʽʨʽʥʰʽ ʢʝʟʝʛʽʥ
.ʘʨʳʟ ʘʣʜʳץ ʤʝʨʟʽʤʜʽ ץʟʘײ ʘסʛʝ ʞʘʣʧʳ ʩʦʤʘשʰʽʥ ʪᴇʨʪ ʞʳʣ ʤʝʨʟʽʤʛʝ 29.593 ʤʠʣʣʠʦʥ ʪʝװ ʘʨʞʳʣʘʥʜʳʨʫץ
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2022 ʞʳʣʳ ʂʄɻʀ 191,48 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʩʦʤʘʩʳʥʘ (ʙʘʣʘʤʘʩʳ 88.258 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʉʠʥʜʠʢʘʪʪʘʣסʘʥ
.ʘʨʳʟʜʳ (Unicredit Tiriac Bank, ING Bank, BCR, Raiffeisen Bank)  ʽʰʽʥʘʨʘ ᴇʪʝʜʽץ

2022 ʞʳʣʳ ʂʄɻʀ ʞʳʣʜʳ6 ץm Euribor + 3,00% ʩʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʩʽʤʝʥ ʞᴅʥʝ ʢʦʛʝʥʝʨʘʮʠʷʣʳץ ʵʣʝʢʪʨ
ʩʪʘʥʮʠʷʩʳʥʳײץ שʨʳʣʳʩʳʥ ץʘʨʞʳʣʘʥʜʳʨʫ ʤʘץʩʘʪʳʥʜʘ ʞʝʪʽ ʞʳʣ ʤʝʨʟʽʤʛʝ ʞʘʣʧʳ ʩʦʤʘʩʳ 42 ʤʠʣʣʠʦʥ ʝʫʨʦסʘ
(ʙʘʣʘʤʘʩʳ 20.196 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ײʟʘץ ʤʝʨʟʽʤʜʽ ʉʠʥʜʠʢʘʪʪʘʣסʘʥ ץʘʨʳʟ ʘʣʜʳ (BCR, Raiffeisen Bank, OTP, Alpha,
Garanti).

2022 ʞʳʣʳ ʂʄɻʀ NATIXIS-ʪʝʥ COF (4,65%) + 2,00% ʞʳʣʜʳץ ʩʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʡʳʥʰʘ ʞᴅʥʝ ʘʡʥʘʣʳʤ
ʢʘʧʠʪʘʣʳʥ ץʘʨʞʳʣʘʥʜʳʨʫ ʤʘץʩʘʪʳʥʜʘ 2023 ʞʳʣʳ ᴇʪʝʫ ʤʝʨʟʽʤʽʤʝʥ ʞʘʣʧʳ ʩʦʤʘʩʳ 39 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳʥʘ
(ʙʘʣʘʤʘʩʳ 18.097 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ץʘʨʳʟ ʘʣʜʳ.

2022 ʞʳʣʳ ʂʄɻʀ Robor 3M + ʞʳʣʜʳ1,10% ץ ʩʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʩʽʤʝʥ ʞᴅʥʝ ʘʡʥʘʣʳʤ ʢʘʧʠʪʘʣʳʥ ץʘʨʞʳʣʘʥʜʳʨʫ
ʤʘץʩʘʪʪʘʨʳ װʰʽʥ ʩʝʛʽʟ ʞʳʣ ʤʝʨʟʽʤʛʝ ʞʘʣʧʳ ʩʦʤʘʩʳ 25 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳʥ (ʙʘʣʘʤʘʩʳ 11.404 ʤʠʣʣʠʦʥ ʪʝשʛʝ)
ʘʨʳʟץ ʜʘʥ-פʰʽʥ «OTP Bank» ɸװ ʘʨʞʳʣʘʥʜʳʨʫץ ʝʡʪʫ ʤʝʥ ʜʘʤʳʪʫʜʳשʶ ʩʪʘʥʮʠʷʣʘʨʳʥ ʢʝײץ ʨʘʡʪʳʥ ʘʚʪʦʞʘʥʘʨʤʘʡײץ
ʘʣʜʳ.

2022 ʞʳʣʳ ʂʄɻʀ ʘʡʥʘʣʳʤ ʢʘʧʠʪʘʣʳʥ ץʘʨʞʳʣʘʥʜʳʨʫ ʤʘץʩʘʪʪʘʨʳ װʰʽʥ ᴇʪʝʫ ʤʝʨʟʽʤʽ 2024 ʞʳʣסʘ ʜʝʡʽʥʛʽ ʤʝʨʟʽʤʛʝ
SOFR 3ʄ + ʞʳʣʜʳ2,98% ץ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʡʳʥʰʘ Cargill-ʜʝʥ 25 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ (ʙʘʣʘʤʘʩʳ 23.047 ʤʠʣʣʠʦʥ
ʪʝשʛʝ) ʩʦʤʘʩʳʥʘ ײʟʘץ ʤʝʨʟʽʤʜʽ ץʘʨʳʟ ʘʣʜʳ.

2022 ʞʳʣʳ ɸʄᴆɿ, ʝʩʝʧʪʝʣʛʝʥ ʧʘʡʳʟʜʘʨʜʳ ץʦʩʘ, פɼɹ-ʜʝʥ 60 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳʥʘ (ʙʘʣʘʤʘʩʳ 27.550 ʤʠʣʣʠʦʥ
ʪʝשʛʝ) ʘʣסʘʥ ץʘʨʳʟʜʳ ʽʰʽʥʘʨʘ ᴇʪʝʜʽ.

2022 ʞʳʣʳ ʂʄɻʀ ʘʡʥʘʣʳʤ ʢʘʧʠʪʘʣʳʥ ץʘʨʞʳʣʘʥʜʳʨʫ ʤʘץʩʘʪʪʘʨʳ װʰʽʥ ᴇʪʝʫ ʤʝʨʟʽʤʽ 2024 ʞʳʣסʘ ʜʝʡʽʥʛʽ ʞʳʣʜʳץ
COF (4,60%) + 2,00% ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʡʳʥʰʘ Credit Agricole-ʜʘʥ 17 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ (ʙʘʣʘʤʘʩʳ
7.833 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʩʦʤʘʩʳʥʘ ץʘʨʳʟ ʘʣʜʳ.
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:ʥᴅʪʠʞʝʩʽʥʜʝ ʪʫʳʥʜʘʡʪʳʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ שʳʟʤʝʪʪʽץ ץʘʨʞʳʣʳפ

2023 ʞʳʣ 2022  ʞʳʣ (ץʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥ)

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ʘץʳʩפ
ʤʝʨʟʽʤʜʽ
ʘʨʳʟʜʘʨץ

ʤʝʨʟʽʤʜʽ ץʟʘױ
ʘʨʳʟʜʘʨץ ʆʙʣʠʛʘʮʠʷʣʘʨ ɾʠʳʥʳ

ʘץʳʩפ
ʤʝʨʟʽʤʜʽ
ʘʨʳʟʜʘʨץ

ץʟʘױ ʤʝʨʟʽʤʜʽ
ʘʨʳʟʜʘʨץ ʆʙʣʠʛʘʮʠʷʣʘʨ ɾʠʳʥʳ

ʘʥ ʩʘʣʴʜʦסʘ ʘʨʥʘʣסʪʘʨשʘץ 1 173.053 699.611 3.281.722 4.154.386 162.772 892.376 2.706.199 3.761.347
ɸץʰʘ ץʘʨʘʞʘʪʳʤʝʥ ʘʣʳʥʜʳ 138.787 176.517 70.000 385.304 87.401 146.681 751.632 985.714
ʉʘץʪʘʥʜʳʨʫ ʩʳʡʣʳץʘץʳʩʳʥ ʘץʰʘ
ʘʡʪʘʨʫץ ʘʨʘʞʘʪʳʤʝʥץ – – – – – 7.370 – 7.370

ʅʝʛʽʟʛʽ ʙʦʨʳʰʪʳ ʘץʰʘ ץʘʨʘʞʘʪʳʤʝʥ
ʪᴇʣʝʫ (95.296) (329.830) (241.106) (666.232) (86.481) (136.755) (1.091) (224.327)

ʈʝʟʝʨʚʪʝʣʛʝʥ ʘץʰʘ ץʘʨʘʞʘʪʳʥʳש
ʝʩʝʙʽʥʝʥ ʥʝʛʽʟʛʽ ʙʦʨʳʰ ʧʝʥ
ʩʳʡʘץʳʣʘʨʜʳ ʪᴇʣʝʫ – – – – – (259.459) – (259.459)

ɽʩʝʧʪʝʣʛʝʥ ʩʳʡʘץʳ 17.198 68.901 185.686 271.785 9.861 80.772 168.536 259.169
ʨʳʥ ᴇʪʝʣʫʽײʤʝʨʟʽʤʽʥʝʥ ʙ שʘʨʳʟʜʳפ
ʰʽʥ ʢʦʤʠʩʩʠʷװ (17-ʝʩʢʝʨʪʧʝ) – 4.498 – 4.498

ʊᴇʣʝʥʛʝʥ ʩʳʡʘץʳ* (17.030) (63.606) (173.836) (254.472) (9.779) (65.873) (156.377) (232.029)
ɼʠʩʢʦʥʪ (27-ʝʩʢʝʨʪʧʝ) – – (30.824) (30.824) – (2.896) (380.477) (383.373)
ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ (2.297) (2.526) (46.152) (50.975) 8.233 7.673 187.440 203.346
ɹʘסʘʤʜʳץ ʘʡʳʨʤʘ ʙʦʡʳʥʰʘ ʟʘʣʘʣ 42 (53.380) (1.520) (54.858) 1.046 27.842 5.863 34.751
ʘʨʳʟ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽפ
ʤʦʡʳʥʜʘʫʜʳ ʪʦץʪʘʪʫ

(17-ʝʩʢʝʨʪʧʝ) – (4.377) – (4.377) – – – –
ɹʘʩץʘʣʘʨʳ – 5.050 2.307 7.357 – (2.618) (3) (2.621)
31 ʞʝʣʪʦץʩʘʥסʘ ʩʘʣʴʜʦ 214.457 496.360 3.046.277 3.757.094 173.053 699.611 3.281.722 4.154.386

ɸסʳʤʜʘסʳ ʙᴇʣʽʢ 214.457 125.152 51.749 391.358 173.053 147.355 49.081 369.489
ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢ ץʟʘױ – 371.208 2.994.528 3.365.736 – 552.256 3.232.641 3.784.897

* ʊϺʣʝʥʛʝʥ ʩʳʡʘϨʳ ʦʧʝʨʘʮʠʷʣʳϨ Ϩʳʟʤʝʪʪʝʥ ʪϮʩʢʝʥ ʘϨʰʘ ʘϤʳʥʜʘʨʳ ʨʝʪʽʥʜʝ ʘϨʰʘ ϨʘʨʘʞʘʪʳʥʳϬ ϨʦʟϤʘʣʳʩʳ ʪʫʨʘʣʳ ʰʦϤʳʨʣʘʥʜʳʨʳʣϤʘʥ ʝʩʝʧʪʝ ʢϺʨʩʝʪʽʣʛʝʥ.

2022 ʞʳʣסʳ ץʘשʪʘʨʜʘ «ɸʪʳʨʘʫ ʤײʥʘʡ ᴇשʜʝʫ ʟʘʫʳʪʳ» ɾʐʉ, ʩʳʡʘץʳʥʳ ץʦʩʘ, Eximbank-ʪʝʥ 604 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʩʦʤʘʩʳʥʘ (ʙʘʣʘʤʘʩʳ 259.459 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʘʣסʘʥ
.ʘʨʘʞʘʪʳ ʧʘʡʜʘʣʘʥʳʣʜʳץ ʰʘץʘʨʘʰʘʜʘ ʨʝʟʝʨʚʪʝʣʛʝʥ ʘץ ʳסʰʽʥ 2021 ʞʳʣװ ʨʳʥ ᴇʪʝʜʽ. ᴆʪʝʫײʤʝʨʟʽʤʽʥʝʥ ʙ ץʘʨʳʟʜʳ ʪʦʣʳץ
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ʂʦʚʝʥʘʥʪʪʘʨ

ʊʦʧ ʥʝʩʠʝ ʢʝʣʽʩʽʤʜʝʨʽʥʽש ʪʘʣʘʧʪʘʨʳ ʙʦʡʳʥʰʘ ץʘʨʞʳ ʞᴅʥʝ ץʘʨʞʳʣʳץ ʝʤʝʩ ʢᴇʨʩʝʪʢʽʰʪʝʨʜʽש ʦʨʳʥʜʘʣʫʳʥ
ʘʨʞʳ ʞᴅʥʝץ ץʜʘʡ ʊʦʧ ʙʘʨʣʳסʳ ʞʘסʩʘʥʳʥʜʘץʞʝʣʪʦ 31 שʘʤʪʘʤʘʩʳʟ ʝʪʫʽ ʪʠʽʩ. 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳץ
.ʝʤʝʩ ʢᴇʨʩʝʪʢʽʰʪʝʨʜʽ ʦʨʳʥʜʘʡʜʳ ץʘʨʞʳʣʳץ

ʐʝʪʝʣʜʽʢ ʬʫʥʢʮʠʦʥʘʣʜʳץ ʚʘʣʶʪʘʤʝʥ ʪʘʟʘ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳ ʭʝʜʞʠʨʣʝʫ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʰʝʪʝʣ ʚʘʣʶʪʘʩʳʥʜʘ ʢᴇʨʩʝʪʽʣʛʝʥ ʢʝʡʙʽʨ ץʘʨʳʟʜʘʨ ʊʦʧʪʳש ʚʘʣʶʪʘʣʳץ ʪᴅʫʝʢʝʣʛʝ
ʰʽʥ ʰʝʪʝʣʜʽʢ ʙᴇʣʽʤʰʝʣʝʨʛʝ ʪʘʟʘװ ʳʥ ʭʝʜʞʠʨʣʝʫסʳʰʪʳסʰʳʨʘײ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳ ʭʝʜʞʠʨʣʝʫ ײץʨʘʣʜʘʨʳ ʨʝʪʽʥʜʝ
ʘʡץʳʥʜʘʣʜʳ. 2023 ʞʳʣʳ 46.152 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ ʙʘסʘʤʜʳץ ʘʡʳʨʤʘʜʘʥ ʙʦʣסʘʥ ʢʽʨʽʩ (2022 ʞʳʣ:
187.440 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʙʘסʘʤʜʳץ ʘʡʳʨʤʘʜʘʥ ʙʦʣסʘʥ ʟʘʣʘʣ) ʙʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽײץ שʨʘʤʳʥʘ
.ʘʨʩʳ ʝʩʝʧʢʝ ʘʣʳʥʜʳץ ʘסʘʥ ʢʽʨʽʩʢʝ ʥʝʤʝʩʝ ʟʘʣʘʣסʘʡʪʘ ʝʩʝʧʪʝʫʜʝʥ ʙʦʣץ ʘʡʪʘ ʞʽʢʪʝʣʽʧ, ʰʝʪʝʣʜʽʢ ʙᴇʣʽʤʰʝʣʝʨʜʽץ

ʍʝʜʞʠʨʣʝʫ ʦʙʲʝʢʪʽʩʽ ʤʝʥ ʭʝʜʞʠʨʣʝʫ ײץʨʘʣʳ ʘʨʘʩʳʥʜʘ ʵʢʦʥʦʤʠʢʘʣʳץ ᴇʟʘʨʘ ʙʘʡʣʘʥʳʩ ʙʘʨ, ᴇʡʪʢʝʥʽ ʪʘʟʘ
ʠʥʚʝʩʪʠʮʠʷ ʚʘʣʶʪʘʣʳץ ʪᴅʫʝʢʝʣʜʽ ʪʫʜʳʨʘʜʳ, ᴅʨʽ ʦʣ ɸפʐ ʜʦʣʣʘʨʳʥʜʘסʳ ʥʝʩʠʝ ʙʦʡʳʥʰʘ ʚʘʣʶʪʘʣʳץ ʪᴅʫʝʢʝʣʛʝ
ʩʘʡʤʘ-ʩʘʡ ʢʝʣʝʜʽ. ʊʦʧ 1:1 ʭʝʜʞʠʨʣʝʫ ʢʦʵʬʬʠʮʠʝʥʪʽʥ ʙʝʣʛʽʣʝʜʽ, ᴇʡʪʢʝʥʽ ʭʝʜʞʠʨʣʝʫ ײץʨʘʣʳʥʳש ʙʘʟʘʣʳץ ʪᴅʫʝʢʝʣʽ
ʭʝʜʞʠʨʣʝʥʝʪʽʥ ʪᴅʫʝʢʝʣʜʽײץ שʨʘʤʜʘʩʳʥʘ ץײʩʘʩ ʢʝʣʝʜʽ. ʍʝʜʞʠʨʣʝʫʜʽש ʪʠʽʤʩʽʟʜʽʛʽ ʰʝʪʝʣʜʽʢ ʝʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷסʘ
ʩʘʣʳʥסʘʥ ʠʥʚʝʩʪʠʮʠʷʣʘʨʜʳש ʩʦʤʘʩʳ ʪʠʷʥʘץʪʘʣסʘʥ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʘʨ ʘʣʳʥסʘʥ ץʘʨʳʟʜʘʨʜʳש ʩʦʤʘʩʳʥʘ ץʘʨʘסʘʥʜʘ
ʘʟ ʙʦʣסʘʥʜʘ ʪʫʳʥʜʘʡʜʳ. 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʘ ʭʝʜʞʜʽש ʪʠʽʤʩʽʟ ʙᴇʣʽʛʽ ʙʦʣʤʘʜʳ.

29. ɾɸʃɼɸʋ ɹʆʁʓʅʐɸ ʄɯʅɼɽʊʊɽʄɽʃɽʈ

ʪᴇʤʝʥʛʽ ʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽ שʳ ʝסʪʘץʥʳʤʝʥ ʙʽʨʛʝ ʙʦʣʘʰʘײץ ʳ ʪʘʟʘסʳʤʜʘסʘ שʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽʥʽ ץʘʨʞʳʣʳפ
ʙʳʣʘʡʰʘ ʢᴇʨʩʝʪʽʣʛʝʥ:

ɽש ʪᴇʤʝʥʛʽ ʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽ
ɽש ʪᴇʤʝʥʛʽ ʞʘʣʜʘʫ ʪᴇʣʝʤʜʝʨʽʥʽש

ʘסʳʤʜʘסʳ ײץʥʳ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥסʘ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥסʘ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥסʘ
2022 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥסʘ

ɹʽʨ ʞʳʣ ʽʰʽʥʜʝ 19.767 16.629 17.400 15.682
2 ʞʳʣʜʘʥ 5 ʞʳʣʜʳ ץʦʩʘ ʘʣסʘʥʜʘ 49.777 23.368 26.128 16.770
ɹʝʩ ʞʳʣʜʘʥ ʘʩʪʘʤ 89.424 61.176 61.752 49.102

158.968 101.173 105.280 81.554

ʄʠʥʫʩʳ: ץʘʨʞʳ ʪᴇʣʝʤʜʝʨʽʥ
ʙʽʣʜʽʨʝʪʽʥ ʩʦʤʘʣʘʨ (53.688) (19.619) – –

ɽש ʪᴇʤʝʥʛʽ ʞʘʣʜʘʫ
ʪᴇʣʝʤʜʝʨʽʥʽש ʘסʳʤʜʘסʳ ײץʥʳ 105.280 81.554 105.280 81.554

12 ʘʡʜʳש ʽʰʽʥʜʝ ᴇʪʝʣʫʛʝ ʞʘʪʘʪʳʥ
ʩʦʤʘʥʳ ʰʝʛʝʨʝ ʦʪʳʨʳʧ (19.767) (16.629) (17.400) (15.682)

12 ʘʡʜʘʥ ʢʝʡʽʥ ᴇʪʝʫʛʝ ʞʘʪʘʪʳʥ
ʩʦʤʘʣʘʨ 139.201 84.544 87.880 65.872

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʧʘʡʳʟ ʩʦʤʘʩʳʥʳש ʝʩʝʙʽ 2,95%-ʜʘʥ 20,65%-סʘ ʜʝʡʽʥʛʽ
(2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: 2,95%-ʜʘʥ 19,00%-סʘ ʜʝʡʽʥ) ʪʠʽʤʜʽ ʩʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽʥʝ ʥʝʛʽʟʜʝʣʝʜʽ.
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29. ɾɸʃɼɸʋ ɹʆʁʓʅʐɸ ʄɯʅɼɽʊʊɽʄɽʃɽʈ (ʞʘʣסʘʩʳ)

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣסʳ ʞʘʣʜʘʫ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ ʙʳʣʘʡʰʘ
ʙʽʣʜʽʨʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ 2022 ʞʳʣ

ʘʥ ʩʘʣʴʜʦסʘ ʘʨʥʘʣסʪʘʨשʘץ 1 81.554 74.421
ɾʘʣʜʘʫ ʙʦʡʳʥʰʘ ʪװʩʽʤʜʝʨ 55.740 14.219
ɽʩʝʧʪʝʣʛʝʥ ʩʳʡʘץʳ (17-ʝʩʢʝʨʪʧʝ) 7.420 4.188
ʅʝʛʽʟʛʽ ʙʦʨʳʰʪʳ ʪᴇʣʝʫ (26.933) (19.709)
ʊᴇʣʝʥʛʝʥ ʩʳʡʘץʳ (1.936) (1.389)
ɹʘסʘʤʜʳץ ʘʡʳʨʤʘ ʙʦʡʳʥʰʘ ʟʘʣʘʣ 1.964 (1.629)
ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ (1.442) 3.089
ʊװʨʣʝʥʜʽʨʫ 3.938 11.120
ʄʝʨʟʽʤʽʥʝʥ ʙײʨʳʥ ʙײʟʫ (15.025) (4.404)
ɹʘʩץʘʩʳ – 1.648
31 ʞʝʣʪʦץʩʘʥסʘ ʩʘʣʴʜʦ 105.280 81.554

30. ʈɽɿɽʈɺʊɽʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ɸʢʪʠʚʪʝʨʜʽש
ʰʳסʫʳ

ʙʦʡʳʥʰʘ
ʤʽʥʜʝʪ-
ʪʝʤʝʣʝʨ

ʕʢʦʣʦʛʠʷʣʳץ
ʤʽʥʜʝʪ-
ʪʝʤʝʣʝʨ

ʉʘʣʳץʪʘʨ
ʙʦʡʳʥʰʘ

ʨʝʟʝʨʚ ɹʘʩץʘʣʘʨʳ ɾʠʳʥʳ

2021 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʨʝʟʝʨʚ
(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥʽץ) 209.460 63.186 10.362 6.736 289.744

ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ 9.164 3.286 238 325 13.013
ɹʘסʘʣʘʫʜʘסʳ ᴇʟʛʝʨʽʩ (117.668) 4.755 – (408) (113.321)
ɼʠʩʢʦʥʪ ʩʦʤʘʩʳʥʘ ײʣסʘʡʪʫ (17-ʝʩʢʝʨʪʧʝ) 12.087 5.722 – 138 17.947
ɹʽʨ ʞʳʣסʳ ʨʝʟʝʨʚ 15.987 9.998 1.785 43.220 70.990
ʘʣʧʳʥʘ ʢʝʣʪʽʨʫפ (61) – (1.070) (608) (1.739)
ʈʝʟʝʨʚʪʽ ʧʘʡʜʘʣʘʥʫ (97) (5.594) (392) (1.006) (7.089)
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʨʝʟʝʨʚ

ʘʡʪʘץ) ʝʩʝʧʪʝʣʛʝʥʽ) 128.872 81.353 10.923 48.397 269.545

ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ (1.506) (1.062) (44) (333) (2.945)
ɹʘסʘʣʘʫʜʘסʳ ᴇʟʛʝʨʽʩ 10.019 (1.198) – 142 8.963
ɼʠʩʢʦʥʪ ʩʦʤʘʩʳʥʘ ײʣסʘʡʪʫ (17-ʝʩʢʝʨʪʧʝ) 10.556 2.719 – 123 13.398
ɹʽʨ ʞʳʣסʳ ʨʝʟʝʨʚ 57.996 416 482 31.608 90.502
ʂᴅʩʽʧʦʨʳʥʜʘʨʜʳ ʙʽʨʽʢʪʽʨʫ ʢʝʟʽʥʜʝʛʽ ʪװʩʽʤ

(6-ʝʩʢʝʨʪʧʝ) 4.346 – – – 4.346
ʘʣʧʳʥʘ ʢʝʣʪʽʨʫפ (356) – (4.319) (28.364) (33.039)
ʈʝʟʝʨʚʪʽ ʧʘʡʜʘʣʘʥʫ (1.222) (5.167) (68) (4.518) (10.975)
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʨʝʟʝʨʚ 208.705 77.061 6.974 47.055 339.795

ɽʣʝʫʣʽ ʙʘסʘʣʘʫʣʘʨ ʤʝʥ ʧʘʡʜʘʣʘʥʳʣסʘʥ ʧʽʢʽʨʣʝʨʜʽ ץʦʩʘ ʘʣסʘʥʜʘ, ʝʜᴅʫʽʨ ʨʝʟʝʨʚʪʝʨʜʽש ʪʦʣʳץ ʩʠʧʘʪʪʘʤʘʩʳ
4- ʝʩʢʝʨʪʧʝʛʝ .ʘʥסʦʩʳʣץ

ɸסʳʤʜʘסʳ ʞᴅʥʝ ײʟʘץ ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢʪʝʨ ʙʳʣʘʡʰʘ ʙᴇʣʽʥʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ɸʢʪʠʚʪʝʨʜʽש
ʰʳסʫʳ

ʙʦʡʳʥʰʘ
ʤʽʥʜʝʪ-
ʪʝʤʝʣʝʨ

ʕʢʦʣʦʛʠʷʣʳץ
ʤʽʥʜʝʪʪʝʤʝ

ʉʘʣʳץʪʘʨ
ʙʦʡʳʥʰʘ

ʨʝʟʝʨʚ ɹʘʩץʘʣʘʨʳ ɾʠʳʥʳ

ɸסʳʤʜʘסʳ ʙᴇʣʽʢ 2.847 3.751 6.974 20.004 33.576
ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢ ץʟʘױ 205.858 73.310 – 27.051 306.219
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʨʝʟʝʨʚ 208.705 77.061 6.974 47.055 339.795

ɸסʳʤʜʘסʳ ʙᴇʣʽʢ 1.739 6.082 10.923 40.035 58.779
ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢ ץʟʘױ 127.133 75.271 – 8.361 210.765
2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʨʝʟʝʨʚ

(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥʽץ) 128.872 81.353 10.923 48.396 269.544
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30. ʈɽɿɽʈɺʊɽʈ (ʞʘʣסʘʩʳ)

ɹʘʩϨʘ ʨʝʟʝʨʚʪʝʨ

ɸʢʪʠʚʪʝʨʜʽ ʝʩʝʧʪʝʥ ʰʳסʘʨʫ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ ʞᴅʥʝ 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣ װʰʽʥ ʝʩʝʧʪʝʣʛʝʥ
ʙʘʩץʘ ʨʝʟʝʨʚʪʝʨ ʥʝʛʽʟʽʥʝʥ 36-ʝʩʢʝʨʪʧʝʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʛʝʥ ʨʝʟʝʨʚʪʝʨʜʽ ץʘʤʪʠʜʳ.

31. ʉɸʋɼɸ ʂʈɽɼʀʊʆʈʃʓפ ɹɽʈɽʐɽʂ ɾᴄʅɽ ɹɸʉפɸ ɼɸ פɸʈɾʓʃʓפ ᴄʈɯ פɸʈɾʓʃʓפ ɽʄɽʉ
ʄɯʅɼɽʊʊɽʄɽʃɽʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʘʡʪʘץ)
ʝʩʝʧʪʝʣʛʝʥʽ)

ʉʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 663.930 565.092

ɹʘʩץʘ ʜʘ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ
ʳ ʙʝʨʝʰʝʢסʘʣʜʳʥʜʘ שʳʟʤʝʪʢʝʨʣʝʨʜʽפ 72.970 67.073
ɹʘʩץʘ ʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 42.562 32.048
ʊʫʳʥʜʳ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ 114 1.598
ʆʧʮʠʦʥʜʳ ʦʨʳʥʜʘʫ װʰʽʥ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʘʣʜʳʥʜʘסʳ ʙʝʨʝʰʝʢ

(7 ʞЈʥʝ 34-ʝʩʢʝʨʪʧʝʣʝʨ) – 164.937
ɹʘʩץʘʣʘʨʳ 49.050 33.244

164.696 298.900

ʘ ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢץʳʩפ 145.953 283.820
ץʟʘױ ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢ 18.743 15.080

164.696 298.900

ɹʘʩץʘ ʜʘ ץʘʨʞʳʣʳץ ʝʤʝʩ ʤʽʥʜʝʪʪʝʤʝʣʝʨ
ʐʘʨʪʪʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ 153.962 117.817
ɹʘʩץʘʣʘʨʳ 15.328 16.950

169.290 134.767

ʘ ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢץʳʩפ 131.513 93.219
ʤʝʨʟʽʤʜʽ ʙᴇʣʽʢ ץʟʘױ 37.777 41.548

169.290 134.767

ʉʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʢʝʣʝʩʽ
ʚʘʣʶʪʘʣʘʨʜʘ ʙʽʣʜʽʨʽʣʜʽ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʘʡʪʘץ)
ʝʩʝʧʪʝʣʛʝʥʽ)

ɸפʐ ʜʦʣʣʘʨʳ 444.674 322.797
ʊʝשʛʝ 153.016 127.848
ʈʫʤʳʥ ʣʝʷʩʳ 51.244 72.676
ɽʫʨʦ 8.157 34.638
ɹʘʩץʘ ʚʘʣʶʪʘʣʘʨ 6.839 7.133
ɾʠʳʥʳ 663.930 565.092

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʩʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʧʝʥ ʙʘʩץʘ ʜʘ
ʘסʳʤʜʘסʳ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʙʦʡʳʥʰʘ ʧʘʡʳʟʜʘʨ ʝʩʝʧʪʝʣʛʝʥ ʞʦץ.

ʊʫʳʥʜʳ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ

ʊʦʧ ʰʠʢʽ ʤײʥʘʡ ʤʝʥ ʤײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ʩʘʪʫ ʢʝʟʽʥʜʝ ʙʘסʘ ʪᴅʫʝʢʝʣʜʝʨʽʥ ʙʘʩץʘʨʫ ʤʘץʩʘʪʳʥʜʘ ᴅʨʪװʨʣʽ ʪʘʫʘʨʣʳץ
ʪʫʳʥʜʳ ײץʨʘʣʜʘʨʜʳ ʧʘʡʜʘʣʘʥʘʜʳ.
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31. ʉɸʋɼɸ ʂʈɽɼʀʊʆʈʃʓפ ɹɽʈɽʐɽʂ ɾᴄʅɽ ɹɸʉפɸ ɼɸ פɸʈɾʓʃʓפ ᴄʈɯ פɸʈɾʓʃʓפ ɽʄɽʉ
ʄɯʅɼɽʊʊɽʄɽʃɽʈ (ʞʘʣסʘʩʳ)

ʊʫʳʥʜʳ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ (ʞʘʣסʘʩʳ)

:ʜʘʡ ʪʫʨʘʣʳ ʝʩʝʧסʞʘ ץʘʨʞʳʣʳפ

2023 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥסʘ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥסʘ

ʊʫʳʥʜʳ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ (ʙʘʩץʘ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥʜʝ) – 681
ʊʫʳʥʜʳ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨ (ʙʘʩץʘ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʝ) (114) (1.598)
ʊʫʳʥʜʳ ץʘʨʞʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ, ʥʝʪʪʦ (114) (917)

ɾʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʝʩʝʧ:

2023 ʞʳʣ 2022 ʞʳʣ

ʄײʥʘʡ ᴇʥʽʤʜʝʨʽ ʙʦʡʳʥʰʘ ʪʫʳʥʜʳ ײץʨʘʣʜʘʨʜʘʥ ʞײʤʩʘʣסʘʥ ʰʳסʳʥʜʘʨ –
ᴇʥʜʽʨʽʩʪʽʢ ʰʳסʳʩʪʘʨʜʘ

(12-ʝʩʢʝʨʪʧʝ) (69) 121.539

ʊᴇʤʝʥʜʝ ʪʫʳʥʜʳ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥʽש/(ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש) ץʦʟסʘʣʳʩʳ ʢʝʣʪʽʨʽʣʛʝʥ:

2023 ʞʳʣ 2022 ʞʳʣ

ʘʥ ʩʘʣʴʜʦסʘ ʘʨʥʘʣסʪʘʨשʘץ 1 (917) 8.838
ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʝ ʪʠʽʤʜʽ ʭʝʜʞʠʨʣʝʫ 849 (11.872)
ʦʨʣʘʨפ (60) 1.524
ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ 14 593
31 ʞʝʣʪʦץʩʘʥסʘ ʩʘʣʴʜʦ (114) (917)

ɹʘʩʪʘʧץʳʜʘ ʪʫʳʥʜʳ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ ʰʘʨʪʪʳש ʞʘʩʘʣʫ ʢװʥʽʥʝ ᴅʜʽʣ ײץʥ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʥʘʜʳ ʞᴅʥʝ ʢʝʡʽʥʛʽ ʝʩʝʧʪʽ
ʢװʥʜʝʨʛʝ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ץʘʡʪʘ ʙʘסʘʣʘʥʘʜʳ. ʊʫʳʥʜʳ ץʘʨʞʳ ײץʨʘʣʜʘʨʳʥʳש ᴅʜʽʣ ײץʥʳʥʳש ᴇʟʛʝʨʫʽ ʧʘʡʜʘ
ʥʝʤʝʩʝ ʟʠʷʥ ײץʨʘʤʳʥʜʘ ʦʣʘʨʜʳש ʧʘʡʜʘ ʙʦʣʫʳʥʘ ץʘʨʘʡ ʪʘʥʳʣʘʜʳ.

ʊʦʧʪʘ ᴅʜʽʣ ײץʥʜʳ ʭʝʜʞʠʨʣʝʫ ʢʨʠʪʝʨʠʡʣʝʨʽʥ ץʘʥʘסʘʪʪʘʥʜʳʨʘʪʳʥ ʢʝʣʝʩʽ ʭʝʜʞʠʨʣʝʫ ʦʧʝʨʘʮʠʷʣʘʨʳ ʙʘʨ:

ʆʧʝʨʘʮʠʷ ʍʝʜʞʠʨʣʝʥʝʪʽʥ ʥʳʩʘʥ
ʍʝʜʞʠʨʣʝʥʝʪʽʥ

ʪᴅʫʝʢʝʣ ʍʝʜʞʠʨʣʝʫ ײץʨʘʣʳ

ʊʘʫʘʨʜʳ ʙʝʣʛʽʣʝʥʛʝʥ
ʙʘסʘʤʝʥ ʩʘʪʳʧ ʘʣʫ/ʩʘʪʫ

ʅʝʛʽʟʛʽ ʦʧʝʨʘʮʠʷʣʳץ ץʦʨ (ʅʆפ) - ʰʠʢʽ
ʤײʥʘʡʜʳ, ʰʠʢʽʟʘʪʪʳ, ʜʠʟʝʣʴ ʞʘסʘʨ
ʤʘʡʳʥ, ʙʝʥʟʠʥʜʽ ʞᴅʥʝ ʨʝʘʢʪʠʚʪʽ
ʘʨסʘʥ ʞʘסʘ ʘʨʥʘʣסʳʰʪʘʨץʘʣʪסʦʟץ

ʤʘʡʜʳ ʙʽʣʜʽʨʝʜʽ.
ʆʧʝʨʘʮʠʷʣʳץ ץʦʨʜʳש ʙʘסʘʩʳ ʅʆפ-ʪʘʥ

ʞʦסʘʨʳ ʥʝʤʝʩʝ ʪᴇʤʝʥ
ʊʘʫʘʨʣʳץ ʙʘסʘ

ʪᴅʫʝʢʝʣʽ

ʉʚʦʧ, ʬʴʶʯʝʨʩʪʝʨ,
ʦʧʮʠʦʥʜʳ ʩʘʪʳʧ

ʘʣʫ/ʢʦʣʣ

ɸץʰʘ ʙʘʙʳʤʝʥ ʙʘʡʣʘʥʳʩʪʳ
ʚʘʣʶʪʘʣʳץ ʪᴅʫʝʢʝʣ

ʊʦʧʪʳש ʬʫʥʢʮʠʦʥʘʣʜʳץ ʚʘʣʶʪʘʩʳʥʜʘ
ʢᴇʨʩʝʪʽʣʤʝʛʝʥ ʘץʰʘʣʘʡ ʙʘʧ

ʐʝʪʝʣ ʚʘʣʶʪʘʩʳ
ʙʘסʘʤʳʥʳש ᴇʟʛʝʨʫʽ

ʉʚʦʧ, ʚʘʣʶʪʘ
ʬʦʨʚʘʨʜ

ʘʪʪʳ ʤʽʥʜʝʪʪʝʤʝʤʝʥפ
ʙʘʡʣʘʥʳʩʪʳ ʚʘʣʶʪʘʣʳץ
ʪᴅʫʝʢʝʣ

ʊʦʧʪʳש ʬʫʥʢʮʠʦʥʘʣʜʳץ ʚʘʣʶʪʘʩʳʥʜʘ
ʢᴇʨʩʝʪʽʣʤʝʛʝʥ ץʘʪʪʳ ʤʽʥʜʝʪʪʝʤʝ

ʐʝʪʝʣ ʚʘʣʶʪʘʩʳ
ʙʘסʘʤʳʥʳש ᴇʟʛʝʨʫʽ

ʉʚʦʧ, ʚʘʣʶʪʘ
ʬʦʨʚʘʨʜ

ɹʝʣʛʽʣʝʥʛʝʥ ʧʘʡʳʟʜʳץ
ʤᴇʣʰʝʨʣʝʤʝʣʝʨʤʝʥ
ʙʘʡʣʘʥʳʩʪʳ ᴅʜʽʣ ײץʥ
ʪᴅʫʝʢʝʣʽ

ɼʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʥʝʤʝʩʝ
ʙʝʣʛʽʣʝʥʛʝʥ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝ

ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝ
ᴄʜʽʣ ײץʥʥʳש

ʧʘʡʳʟʜʳץ ʪᴅʫʝʢʝʣʽ ʉʚʦʧ
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31. ʉɸʋɼɸ ʂʈɽɼʀʊʆʈʃʓפ ɹɽʈɽʐɽʂ ɾᴄʅɽ ɹɸʉפɸ ɼɸ פɸʈɾʓʃʓפ ᴄʈɯ פɸʈɾʓʃʓפ ɽʄɽʉ
ʄɯʅɼɽʊʊɽʄɽʃɽʈ (ʞʘʣסʘʩʳ)

ʊʫʳʥʜʳ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ (ʞʘʣסʘʩʳ)

ʊʦʧʪʘ ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʭʝʜʞʠʨʣʝʫ ʢʨʠʪʝʨʠʡʣʝʨʽʥʝ ʩᴅʡʢʝʩ ʢʝʣʝʪʽʥ ʢʝʣʝʩʽ ʭʝʜʞʠʨʣʝʫ ʦʧʝʨʘʮʠʷʣʘʨʳ ʙʘʨ:

ʆʧʝʨʘʮʠʷ ʍʝʜʞʠʨʣʝʥʝʪʽʥ ʥʳʩʘʥ
ʍʝʜʞʠʨʣʝʥʝʪʽʥ

ʪᴅʫʝʢʝʣ ʍʝʜʞʠʨʣʝʫ ײץʨʘʣʳ

ʊʘʫʘʨʜʳ ʙʦʣʞʘʤʜʳ ʩʘʪʳʧ
ʘʣʫ / ʩʘʪʫ

ʄᴆɿ ʙʦʣʞʘʤʜʳ ʤʘʨʞʘ ʩʝʙʝʪʽ ʞᴅʥʝ
Dated Brent ʙʦʣʞʘʤʜʳ

ʜʠʬʬʝʨʝʥʮʠʘʣʳ
ʊʘʫʘʨʣʳץ ʙʘסʘ

ʪᴅʫʝʢʝʣʽ

ʉʚʦʧ, ʌʴʶʯʝʨʩ,
ʉʘʪʳʧ ʘʣʳʥסʘʥ

ʧʫʪ/ʢʦʣʣ

EUA ʩʝʨʪʠʬʠʢʘʪʪʘʨʳ
EUA ʩʝʨʪʠʬʠʢʘʪʪʘʨʳʥ ʙʦʣʞʘʤʜʳ

ʩʘʪʳʧ ʘʣʫ

EUA
ʩʝʨʪʠʬʠʢʘʪʪʘʨʳʥʳש

ʙʘסʘ ʪᴅʫʝʢʝʣʽ ʌʴʶʯʝʨʩ

32. ʊᴆʃɽʅʋɻɽ ɾɸʊɸʊʓʅ ɹɸʉפɸ ɼɸ ʉɸʃʓפʊɸʈ

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

ʘʡʪʘץ)
ʝʩʝʧʪʝʣʛʝʥ)

ʐʠʢʽ ʤײʥʘʡ ʵʢʩʧʦʨʪʳʥʘ ʢʽʨʽʩ ʩʘʣʳסʳ 37.557 38.445
ʇʘʡʜʘʣʳ ץʘʟʙʘʣʘʨʜʳ ᴇʥʜʽʨʫʛʝ ʩʘʣʳʥʘʪʳʥ ʩʘʣʳץ 30.485 35.277
ʉפפ 23.233 49.969
ɼʝʨʙʝʩ ʪʘʙʳʩ ʩʘʣʳסʳ 9.424 8.002
ᴄʣʝʫʤʝʪʪʽʢ ʩʘʣʳץ 7.620 7.094
ʈʝʟʠʜʝʥʪ ʝʤʝʩ װʰʽʥ ʪᴇʣʝʤ ʢᴇʟʽʥʝʥ ײʩʪʘʣʘʪʳʥ ʩʘʣʳץ 1.957 1.875
ɸʢʮʠʟʜʝʨ 1.537 2.175
ɹʘʩץʘʩʳ 4.687 5.660

116.500 148.497

33. ʊɸɹʓʉ ʉɸʃʓנʓ ɹʆʁʓʅʐɸ ʐʓנʓʉʊɸʈ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ 33.051 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʜʘסʳ ʪʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʘʣʜʳʥ ʘʣʘ ʪᴇʣʝʤ
(2022 ʞʳʣʳ: 36.167 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʥʝʛʽʟʽʥʝʥ ʢʦʨʧʦʨʘʪʠʚʪʽʢ ʪʘʙʳʩ ʩʘʣʳסʳʥ ʙʽʣʜʽʨʝʜʽ. 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ
28.285 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʜʘסʳ ʪʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ (2022 ʞʳʣʳ: 66.648 ʤʠʣʣʠʦʥ ʪʝשʛʝ)
ʥʝʛʽʟʽʥʝʥ ʢʦʨʧʦʨʘʪʠʚʪʽʢ ʪʘʙʳʩ ʩʘʣʳסʳʥ ʙʽʣʜʽʨʝʜʽ.

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣʜʘʨ װʰʽʥ ʪʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨסʘ
ʤʳʥʘʣʘʨ ʢʽʨʝʜʽ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ

2022 ʞʳʣ
ʘʡʪʘץ)

ʝʩʝʧʪʝʣʛʝʥ)

ɸסʳʤʜʘסʳ ʪʘʙʳʩ ʩʘʣʳסʳ:
ʂʦʨʧʦʨʘʪʠʚʪʽʢ ʪʘʙʳʩ ʩʘʣʳסʳ 117.003 204.159
ɼʠʚʠʜʝʥʜʪʝʨ ʤʝʥ ʩʳʡʘץʳʣʘʨʜʳש ʢʽʨʽʩʪʝʨʽ ʙʦʡʳʥʰʘ ʪᴇʣʝʤ ʢᴇʟʽʥʝʥ
ץʩʪʘʣʘʪʳʥ ʩʘʣʳײ 86.287 49.120

ʳסʩʪʝʤʝ ʧʘʡʜʘ ʩʘʣʳת 691 1.673

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʪʘʙʳʩ ʩʘʣʳסʳ:
ʂʦʨʧʦʨʘʪʠʚʪʽʢ ʪʘʙʳʩ ʩʘʣʳסʳ 110.134 123.855
ʳסʩʪʝʤʝ ʧʘʡʜʘ ʩʘʣʳת (10.391) 239
ɼʠʚʠʜʝʥʜʪʝʨʜʽש ʢʽʨʽʩʪʝʨʽ ʙʦʡʳʥʰʘ ʪᴇʣʝʤ ʢᴇʟʽʥʝʥ ײʩʪʘʣʘʪʳʥ ʩʘʣʳץ (33.376) 113.331
ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ 270.348 492.377

ʈʫʤʳʥʠʷʜʘ 2022 ʞʳʣסʳ 28 ʞʝʣʪʦץʩʘʥʜʘ ʰʳץץʘʥ ˉ 186 ʪᴇʪʝʥʰʝ ץʘʫʣʳʤʝʥ ץʘʟʙʘ ʦʪʳʥ ʩʝʢʪʦʨʳʥʜʘסʳ ʧʘʡʜʘסʘ
ʦʨʪʘץ ʞʘʨʥʘ ʝʥʛʽʟʽʣʜʽ. ʆʨʪʘץ ʞʘʨʥʘʥʳ ʰʠʢʽ ʤײʥʘʡ, ʪʘʙʠסʠ ʛʘʟ, ʢᴇʤʽʨ ʞᴅʥʝ ʤײʥʘʡ ᴇשʜʝʫ ʩʝʢʪʦʨʣʘʨʳʥʜʘ ʞײʤʳʩ
ʽʩʪʝʡʪʽʥ ʢʦʤʧʘʥʠʷʣʘʨ 2022 ʞᴅʥʝ 2023 ʞʳʣʜʘʨʜʘסʳ ʩʘʣʳץ ʩʘʣʳʥʘʪʳʥ ʧʘʡʜʘʜʘʥ ʘʣʜʳסשʳ ʪᴇʨʪ ʞʳʣʜʘסʳ,
2018 ʞʳʣʜʘʥ 2021 ʞʳʣסʘ ʜʝʡʽʥʛʽ,  60% ʤᴇʣʰʝʨʣʝʤʝʤʝʥ ʦʨʪʘʰʘ ʩʘʣʳץ ʩʘʣʳʥʘʪʳʥ ʧʘʡʜʘʥʳ120% ש-ʳʥ ʪᴇʣʝʡʜʽ.
ɽʛʝʨ 2018-2021 ʞʳʣʜʘʨסʘ ʞʘʪʘʪʳʥ ʩʘʣʳץ ʩʘʣʳʥʘʪʳʥ ʦʨʪʘʰʘ ʧʘʡʜʘ ʪʝʨʽʩ ʙʦʣʩʘ, ʦʨʪʘץ ʞʘʨʥʘʥʳ ʝʩʝʧʪʝʫ
ʤʘץʩʘʪʳʥʜʘ ʩʘʣʳץ ʩʘʣʳʥʘʪʳʥ ʦʨʪʘʰʘ ʧʘʡʜʘ ʥᴇʣʛʝ ʪʝש ʜʝʧ ʝʩʝʧʪʝʣʝʜʽ. 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ
ʞʳʣʳ ʂʄɻʀ 31,1 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ (ʙʘʣʘʤʘʩʳ 14.141 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʤᴇʣʰʝʨʽʥʜʝ ʂʊʉ ʝʩʝʧʪʝʜʽ
(2022 ʞʳʣʳ: 124,9 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ, ʙʘʣʘʤʘʩʳ 57.584 ʤʠʣʣʠʦʥ ʪʝשʛʝ).
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33. ʊɸɹʓʉ ʉɸʃʓנʓ ɹʆʁʓʅʐɸ ʐʓנʓʉʊɸʈ (ʞʘʣסʘʩʳ)

ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨסʘ ʪʘʙʳʩ ʩʘʣʳסʳʥʳש ʥʦʨʤʘʪʠʚʪʽʢ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʡʳʥʰʘ (2023 ʞᴅʥʝ
2022 ʞʳʣʜʘʨʳ 20%) ʩʘʣʳץ ʩʘʣסʘʥסʘ ʜʝʡʽʥʛʽ ʙʫʭʛʘʣʪʝʨʣʽʢ ʧʘʡʜʘʜʘʥ ʝʩʝʧʪʝʣʛʝʥ ʪʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ
ʰʳסʳʩʪʘʨʜʳ ʩʘʣʳʩʪʳʨʳʧ ʪʝʢʩʝʨʫ 31 ʞʝʣʪʦץʩʘʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣ ʽʰʽʥʜʝ ʤʳʥʘʜʘʡ װʣʛʽʜʝ ʙʝʨʽʣʛʝʥ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 2023 ʞʳʣ

2022 ʞʳʣ
ʘʡʪʘץ)

ʝʩʝʧʪʝʣʛʝʥ)

ʊʘʙʳʩ ʩʘʣʳסʳ ʝʩʝʧʢʝ ʘʣʳʥסʘʥסʘ ʜʝʡʽʥʛʽ ʧʘʡʜʘ 1.194.809 1.798.937
ʊʘʙʳʩ ʩʘʣʳסʳʥʳש ʤᴇʣʰʝʨʣʝʤʝʩʽ 20% 20%
ɹʫʭʛʘʣʪʝʨʣʽʢ ʧʘʡʜʘ ʙʦʡʳʥʰʘ ʪʘʙʳʩ ʩʘʣʳסʳʥʳש ʰʳסʳʩʪʘʨʳ 238.962 359.787

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ ץʘʫʳʤʜʘʩʪʳʨʳʣסʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳש
ʪʘʙʳʩʳʥʜʘסʳ װʣʝʩ (55.703) (87.797)

ɽʩʝʧʪʝʥ ʰʳסʘʨʳʣʤʘʡʪʳʥ ʙʘʩץʘ ʜʘ ʩʘʣʳץ ʩʘʣʳʥʙʘʡʪʳʥ ʢʽʨʽʩʪʝʨ ʤʝʥ
ʰʳסʳʩʪʘʨ 45.869 112.247

ʂʦʨʧʦʨʘʪʠʚʪʽʢ ʪʘʙʳʩ ʩʘʣʳסʳʥʳש ʪװʨʣʽ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʽʥʽש ᴅʩʝʨʽ 74.959 92.045
ʳסʩʪʝʤʝ ʧʘʡʜʘ ʩʘʣʳת (9.700) 1.912
ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ ʙʦʡʳʥʰʘ ʤʦʡʳʥʜʘʣʤʘסʘʥ ʘʢʪʠʚʪʝʨʜʝʛʽ
ᴇʟʛʝʨʽʩ (24.039) 14.183

ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ 270.348 492.377

ʊʘʙʳʩ ʩʘʣʳסʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ 270.348 492.377
270.348 492.377
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33. ʊɸɹʓʉ ʉɸʃʓנʓ ɹʆʁʓʅʐɸ ʐʓנʓʉʊɸʈ (ʞʘʣסʘʩʳ)

ɽʩʝʧʪʽ ʢװʥʜʝʨʛʝ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ ʢᴇʨʩʝʪʽʣʛʝʥ ʘʢʪʠʚʪʝʨʜʽ ʞᴅʥʝ ʤʽʥʜʝʪʪʝʤʝʣʝʨ ʤʝʥ ʩʦʤʘʣʘʨʜʳ ʝʩʝʧʪʝʫ װʰʽʥ ʥʝʛʽʟʜʝʤʝ ʘʨʘʣʳסʳʥʜʘסʳ ʫʘץʳʪʰʘ
ʘʡʳʨʤʘʣʘʨסʘ ץʦʣʜʘʥʳʣʘʪʳʥ ʟʘשʤʝʥ ʙʝʣʛʽʣʝʥʛʝʥ ʩʘʣʳץ ʤᴇʣʰʝʨʣʝʤʝʩʽʥ ץʦʣʜʘʥʫ ʘʨץʳʣʳ ʝʩʝʧʪʝʣʛʝʥ ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ ʩʘʣʴʜʦʩʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʢʝʣʝʩʽʥʽ ץʘʤʪʠʜʳ:

2023 ʞʳʣ 2022  ʞʳʣ (ץʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥ)

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ʂʦʨʧʦʨʘ-
ʪʠʚʪʽʢ
ʪʘʙʳʩ

ʩʘʣʳסʳ

ʩʪʝʤʝת
ʧʘʡʜʘ

ʩʘʣʳסʳ

ʊᴇʣʝʤ
ʢᴇʟʽʥʝʥ

ʩʪʘʣʘʪʳʥײ
ʩʘʣʳץ ɾʠʳʥʳ

ʇʘʡʜʘ
ʥʝʤʝʩʝ ʟʠʷʥ
ʨʘʤʳʥʜʘײץ
ʢᴇʨʩʝʪʽʣʜʽ

ʂʦʨʧʦʨʘ-
ʪʠʚʪʽʢ ʪʘʙʳʩ

ʩʘʣʳסʳ

ʩʪʝʤʝת
ʧʘʡʜʘ

ʩʘʣʳסʳ

ʊᴇʣʝʤ
ʢᴇʟʽʥʝʥ

ʩʪʘʣʘʪʳʥײ
ʩʘʣʳץ ɾʠʳʥʳ

ʇʘʡʜʘ
ʥʝʤʝʩʝ ʟʠʷʥ
ʨʘʤʳʥʜʘײץ
ʢᴇʨʩʝʪʽʣʜʽ

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ
ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨ

ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨ 23.019 – – 23.019 (934) 23.953 – – 23.953 1.190
ɸʫʳʩʪʳʨʳʣסʘʥ ʩʘʣʳץ ʰʳסʳʥʜʘʨʳ 683.285 – – 683.285 (2.191) 685.476 – – 685.476 3.017
ʘʪʳʩʪʳ ʝʩʝʧʪʝʣʛʝʥץ ʳʟʤʝʪʢʝʨʣʝʨʛʝפ
ʤʽʥʜʝʪʪʝʤʝʣʝʨ 7.628 – – 7.628 1.004 6.624 – – 6.624 1.648

ʥʩʳʟʜʘʥʫʳײץ שʘʨʞʳ ʘʢʪʠʚʪʝʨʽʥʽפ 8.105 – – 8.105 8.104 1 – – 1 –
ʰʽʥװ ʘʥʳסʘʥ ʦʨʪʘʥʳ ʣʘʩʪʘסʦʨʰʘפ
ʤʽʥʜʝʪʪʝʤʝ 3.031 – – 3.031 (728) 3.759 – – 3.759 670

ɹʘʩץʘʣʘʨʳ 105.081 10.334 – 115.415 68.187 85.114 – – 85.114 (2.231)
ʄʠʥʫʩʳ: ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ
ʙʦʡʳʥʰʘ ʪʘʥʳʣʤʘסʘʥ ʘʢʪʠʚʪʝʨ (551.341) – – (551.341) 24.039 (575.380) – – (575.380) (14.183)

ʄʠʥʫʩʳ: ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ
ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʤʝʥ ʝʩʝʧʢʝ
ʘʣʳʥסʘʥ ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ
ʩʘʣʳץ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨ (223.313) – – (223.313) (35.364) (187.949) – – (187.949) 30.581

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ
ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨ 55.495 10.334 – 65.829 62.117 41.598 – – 41.598 20.692

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ
ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ

ʅʝʛʽʟʛʽ ײץʨʘʣʜʘʨ 773.061 540 – 773.601 205.420 567.641 597 – 568.238 114.788
ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʤʝʥ
שʘʥ ʢʦʤʧʘʥʠʷʣʘʨʜʳץʘʫʳʤʜʘʩץ
ʙᴇʣʽʥʙʝʛʝʥ ʧʘʡʜʘʩʳ – – 571.270 571.270 (33.376) – – 615.747 615.747 113.331

ɹʘʩץʘʩʳ 5.209 – – 5.209 (8.196) 2.974 – – 2.974 (583)
ʄʠʥʫʩʳ: ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ
ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʤʝʥ ʝʩʝʧʢʝ
ʘʣʳʥסʘʥ ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ
ʩʘʣʳץ ʙʦʡʳʥʰʘ ʘʢʪʠʚʪʝʨ (223.313) – – (223.313) (35.364) (187.949) – – (187.949) 30.581

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ
ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ 554.957 540 571.270 1.126.767 128.484 382.666 597 615.747 999.010 258.117

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ
ʙʦʡʳʥʰʘ ʪʘʟʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨ 499.462 (9.794) 571.270 1.060.938 341.068 597 615.747 957.412 –

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ
ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨ 66.367 237.425
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33. ʊɸɹʓʉ ʉɸʃʓנʓ ɹʆʁʓʅʐɸ ʐʓנʓʉʊɸʈ (ʞʘʣסʘʩʳ)

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʢʦʨʧʦʨʘʪʠʚʪʽʢ ʪʘʙʳʩ ʩʘʣʳסʳ ʤʝʥ װʩʪʝʤʝ ʧʘʡʜʘסʘ ʩʘʣʳʥʘʪʳʥ ʩʘʣʳץ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫסʘ ʘʨʥʘʣסʘʥ ᴅʨʙʽʨ ʢʝʣʽʩʽʤʰʘʨʪץʘ ץʘʪʳʩʪʳ ʘʡץʳʥʜʘʣʘʜʳ.
ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʪʘʙʳʩ ʩʘʣʳסʳ ʞʝʨ ץʦʡʥʘʫʳʥ ʧʘʡʜʘʣʘʥʫסʘ ʘʨʥʘʣסʘʥ ʢʝʣʽʩʽʤʰʘʨʪʪʘʨʜʳש ʢᴇʣʝʤʽʥʝ ʢʽʨʤʝʡʪʽʥ ץʳʟʤʝʪ ʪװʨʣʝʨʽ װʰʽʥ ʘʡץʳʥʜʘʣʘʜʳ. ɹʦʣʘʰʘץʪʘ ʩʘʣʳץ ʩʘʣʫ
ʪʘʙʳʩʪʳש ʙʦʣʫ ʤװʤʢʽʥʜʽʛʽ ʙʘʨ ʜᴅʨʝʞʝʜʝ סʘʥʘ ʞᴅʥʝ ʦסʘʥ ץʘʨʘʩʪʳ ץʦʣʜʘʥʳʣʘʪʳʥ ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ ʘʢʪʠʚʽ ײץʧʪʘʣʘʜʳ. ʂʝʡʽʥʛʝ שʘʢʪʠʚʪʝʨʽʥʽ ץʘʥ ʩʘʣʳסʘʣʜʳʨʳʣץ
ʘʟʘʶʳ ʤװʤʢʽʥ, ʝʛʝʨ ʦʣʘʨʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʩʘʣʳץ ʞʝשʽʣʜʽʢʪʝʨʽ ʞװʟʝʛʝ ʘʩʳʨʳʣʩʘ. 2023 ʞʳʣʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʘ ʪʘʥʳʣʤʘסʘʥ ʢʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ ʘʢʪʠʚʪʝʨʽ ʥʝʛʽʟʽʥʝʥ
551.341 ʤʠʣʣʠʦʥ ʪʝשʛʝ (2022 ʞʳʣʳ: 575.380 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʩʦʤʘʩʳʥʜʘסʳ ʘʫʳʩʪʳʨʳʣסʘʥ ʩʘʣʳץ ʟʘʣʘʣʜʘʨʳʥʘ ʞʘʪʘʜʳ.

2023 ʞᴅʥʝ 2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ פʈ ʘʫʳʩʪʳʨʳʣסʘʥ ʩʘʣʳץ ʟʘʣʘʣʳ ʩʘʣʳץ ʩʘʣʫ ʤʘץʩʘʪʪʘʨʳ װʰʽʥ ʪʫʳʥʜʘסʘʥ ʩᴅʪʪʝʥ ʙʘʩʪʘʧ ʦʥ ʞʳʣʜʳש ʽʰʽʥʜʝ ᴇʪʝʜʽ.

ʂʝʡʽʥʛʝ ץʘʣʜʳʨʳʣסʘʥ ʩʘʣʳץ ʙʦʡʳʥʰʘ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʝʛʽ / (ʘʢʪʠʚʪʝʨʜʝʛʽ) ᴇʟʛʝʨʽʩʪʝʨ ʙʳʣʘʡʰʘ ʙʝʨʽʣʛʝʥ:

2023 ʞʳʣ 2022 ʞʳʣ (ץʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥ)

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ʂʦʨʧʦʨʘʪʠʚʪʽ
ʢ ʪʘʙʳʩ
ʩʘʣʳסʳ

ʩʪʝʤʝ ʧʘʡʜʘת
ʩʘʣʳסʳ

ʊᴇʣʝʤ
ʢᴇʟʽʥʝʥ

ʩʪʘʣʘʪʳʥײ
ʩʘʣʳץ ɾʠʳʥʳ

ʂʦʨʧʦʨʘʪʠʚʪʽʢ
ʪʘʙʳʩ ʩʘʣʳסʳ

ʩʪʝʤʝ ʧʘʡʜʘת
ʩʘʣʳסʳ

ʊᴇʣʝʤ ʢᴇʟʽʥʝʥ
ʩʪʘʣʘʪʳʥײ

ʩʘʣʳץ ɾʠʳʥʳ

ʘʥסʘʣʜʳʨʳʣץ ʘ ʢʝʡʽʥʛʝסʪʘʨשʘץ 1
ʤʽʥʜʝʪʪʝʤʝ ʩʘʣʴʜʦʩʳ, ʥʝʪʪʦ 341.068 597 615.747 957.412 203.789 358 465.891 670.038

ɽʩʝʧʪʽʣʽʢ ʚʘʣʶʪʘʩʳʥ ץʘʡʪʘ ʝʩʝʧʪʝʫ (7.263) – (11.101) (18.364) 13.308 – 36.525 49.833
ɹʽʨ ʞʳʣסʳ ʧʘʡʜʘ ʥʝʤʝʩʝ ʟʠʷʥ
ץʨʘʤʳʥʜʘ ʢᴇʨʩʝʪʽʣʛʝʥ ʩʘʣʳײץ
ʟʘʣʘʣʳ/(ʢʽʨʽʩ) 110.134 (10.391) (33.376) 66.367 123.855 239 113.331 237.425

ɹʘʩץʘ ʜʘ ʞʠʳʥʪʳץ ʢʽʨʽʩʪʽײץ שʨʘʤʳʥʜʘ
ʢᴇʨʩʝʪʽʣʛʝʥ ʞʳʣסʳ ʩʘʣʳץ ʟʘʣʘʣʳ 327 – – 327 116 – – 116

ʂᴅʩʽʧʦʨʳʥʜʘʨʜʳ ʙʽʨʽʢʪʽʨʫ ʢʝʟʽʥʜʝʛʽ
ʪװʩʽʤʜʝʨ (6-ʝʩʢʝʨʪʧʝ) 55.196 – – 55.196 – – – –

31 ʞʝʣʪʦץʩʘʥסʘ ʢʝʡʽʥʛʝ
ʘʥ ʤʽʥʜʝʪʪʝʤʝסʘʣʜʳʨʳʣץ
ʩʘʣʴʜʦʩʳ 499.462 (9.794) 571.270 1.060.938 341.068 597 615.747 957.412

34. ɹɸʁʃɸʅʓʉʊʓ ʊɸʈɸʇʊɸʈ ʊʋʈɸʃʓ ɸפʇɸʈɸʊʊʓ ɸʐʓʇ ʂᴆʈʉɽʊʋ

ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʤʝʥ ʤᴅʤʽʣʝʣʝʨʜʽש ʪʘʣʘʧʪʘʨʳ

ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʤʝʥ ʤᴅʤʽʣʝʣʝʨ ʪʘʨʠʬʪʝʨʜʽש ʥʝʛʽʟʽʥʜʝ ײʩʳʥʳʣסʘʥ ʢʝʡʙʽʨ ʨʝʪʪʝʣʝʪʽʥ ץʳʟʤʝʪʪʝʨʜʽ ץʦʩʧʘסʘʥʜʘ, ʥʘʨʳץʪʳץ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʛʝ ʤʽʥʜʝʪʪʽ ʪװʨʜʝ ʩᴅʡʢʝʩ
ʢʝʣʤʝʡʪʽʥ ʪʘʨʘʧʪʘʨʜʳש ʘʨʘʩʳʥʜʘ ʢʝʣʽʩʽʣʛʝʥ ʪʘʣʘʧʪʘʨʜʘ ʞװʟʝʛʝ ʘʩʳʨʳʣʜʳ. ʂʝʟʝש ʩʦשʳʥʘ ᴇʪʝʣʤʝʛʝʥ ץʘʣʜʳץʪʘʨ ʥʝʛʽʟʽʥʝʥ ץʘʤʪʘʤʘʩʳʟ ʝʪʽʣʤʝʛʝʥ ʞᴅʥʝ ʧʘʡʳʟʩʳʟ ʙʦʣʳʧ
ʪʘʙʳʣʘʜʳ, ʩʦʣʘʨ ʙʦʡʳʥʰʘ ʝʩʝʧ ʘʡʳʨʳʩʫʣʘʨ ץʦʣʤʘ-ץʦʣ ʘץʰʘʤʝʥ ʞʘʩʘʣʘʜʳ. ʊʦʧ ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʘʥ ʙʝʨʝʰʝʢ ʙʦʡʳʥʰʘ ʂʅɿ ʨʝʟʝʨʚʪʝʨʽʥ װʰʽʥʰʽ ʪʘʨʘʧʪʘʨʜʳש
ʘʣʜʳʥʜʘסʳ ʙʝʨʝʰʝʢ ʙʦʡʳʥʰʘ ʂʅɿ ʘʡץʳʥʜʘʫ װʰʽʥ ץʦʣʜʘʥʳʣʘʪʳʥ ʂʅɿ ץʘסʠʜʘʪʪʘʨʳ ʤʝʥ ʩʘʷʩʘʪʳʥʘ ʩᴅʡʢʝʩ ʤʦʡʳʥʜʘʡʜʳ.
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34. ɹɸʁʃɸʅʓʉʊʓ ʊɸʈɸʇʊɸʈ ʊʋʈɸʃʓ ɸפʇɸʈɸʊʊʓ ɸʐʓʇ ʂᴆʈʉɽʊʋ (ʞʘʣסʘʩʳ)

ɽʩʝʧ ʘʡʳʨʳʩʫʣʘʨ ʙʦʡʳʥʰʘ ץʘʣʜʳץʪʘʨ

ʄʳʥʘ ʢʝʩʪʝ ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʤʝʥ 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ
ʞʘʩʘʣסʘʥ ʤᴅʤʽʣʝʣʝʨʜʽש ʞʘʣʧʳ ʩʦʤʘʩʳʥ ʢᴇʨʩʝʪʝʜʽ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
31

ʞʝʣʪʦץʩʘʥ

ɹʘʡʣʘʥʳʩʪʳ
ʪʘʨʘʧʪʘʨʜʳש

ʙʝʨʝʰʝʛʽ

ɹʘʡʣʘʥʳʩʪʳ
ʪʘʨʘʧʪʘʨסʘ

ʙʝʨʝʰʝʢ

ɹʘʡʣʘʥʳʩʪʳ
ʪʘʨʘʧʪʘʨʜʳש
ʘץʰʘʩʳ ʤʝʥ

ʰʦʪʪʘʨʳʥʜʘס
ʳ ʜʝʧʦʟʠʪʪʝʨ

ɹʘʡʣʘʥʳʩʪʳ
ʪʘʨʘʧʪʘʨסʘ

ʙʝʨʽʣʛʝʥ
ʘʨʳʟʜʘʨץ
ʙʦʡʳʥʰʘ
ʙʝʨʝʰʝʢ

ʉʘʤײʨʳפ-ץʘʟʳʥʘסʘ ʢʽʨʝʪʽʥ ʢʦʤʧʘʥʠʷʣʘʨ 2023 ʞʳʣסʳ 93.745 4.392 5.911 453.333
2022 ʞʳʣסʳ 38.476 168.368 – 413.691

ʘʥץʘʫʳʤʜʘʩפ ʢʦʤʧʘʥʠʷʣʘʨ 2023 ʞʳʣסʳ 8.681 2.962 – –
2022 ʞʳʣסʳ 16.348 3.431 – –

ʄʝʤʣʝʢʝʪ ʙʘץʳʣʘʡʪʳʥ ʙʘʩץʘ ʜʘ ʪʘʨʘʧʪʘʨ
2023 ʞʳʣסʳ 46.897 1.419 – 80.992
2022 ʞʳʣסʳ 72.003 666 – 121.177

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ 2023 ʞʳʣסʳ 173.119 235.725 – –
2022 ʞʳʣסʳ 167.284 187.172 – –

ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʳש/ʪʘʨʘʧʪʘʨסʘ ʙʝʨʝʰʝʛʽ

ʉʘʤϰʨʳϨ-ϧʘʟʳʥʘϤʘ ʢʽʨʝʪʽʥ ʢʦʤʧʘʥʠʷʣʘʨ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʳש ʙʝʨʝʰʝʛʽ ʥʝʛʽʟʽʥʝʥ, ʂʅɿ ʨʝʟʝʨʚʽʥ
ʰʝʛʝʨʛʝʥʜʝ 20.963 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʩʳʥʘ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʰʳסʘʨסʘʥ ʦʙʣʠʛʘʮʠʷʣʘʨʤʝʥ (2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ: 19.599 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʞᴅʥʝ «פʘʟʘץʩʪʘʥ ʊʝʤʽʨ ɾʦʣʳ»ױʂ» ɸפ-ʥʳ30.677 ש ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʩʳʥʘ
ʤײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ʩʘʪʳʧ ʘʣסʘʥʳ װʰʽʥ ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʢʧʝʥ ʙʽʣʜʽʨʽʣʛʝʥ.

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʂʦʤʧʘʥʠʷ ʉʘʤײʨʳפ-ץʘʟʳʥʘʥʳש «ɹʫʪʘʜʠʝʥ» ɾʐʉ ʙʽʨʣʝʩʢʝʥ
ʢᴅʩʽʧʦʨʥʳʥʜʘסʳ ץʘʪʳʩʫ װʣʝʩʽʥʽ8.621 ש ʤʠʣʣʠʦʥ ʪʝשʛʝ ʙʘʣʘʥʩʪʳײץ ץʥʳ ʙʘʨ 25%-ʳʥ (22-ʝʩʢʝʨʪʧʝ)
8.531 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ ʩʘʪʪʳ. ʅᴅʪʠʞʝʩʽʥʜʝ ʂʦʤʧʘʥʠʷ «ɹʫʪʘʜʠʝʥ» ɾʐʉ-ʥʝ ʙʘץʳʣʘʫʜʘʥ ʘʡʳʨʳʣʜʳ.

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʆʧʮʠʦʥʜʳ ʦʨʳʥʜʘסʘʥʳ װʰʽʥ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʘʣʜʳʥʜʘסʳ
ʙʝʨʝʰʝʢ 364 ʤʠʣʣʠʦʥ ʜʦʣʣʘʨסʘ (ʙʘʣʘʤʘʩʳ 163.770 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʪʦʣʳץ ᴇʪʝʣʜʽ (7 ʞϸʥʝ 31-ʝʩʢʝʨʪʧʝʣʝʨ).

2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʢᴇʨʩʝʪʢʝʥ ץʘʨʞʳʣʘʡ ʢᴇʤʝʢ
91.175 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ KPI-ʜʝʛʽ ץʘʪʳʩʫ װʣʝʩʽʥʽ49,50% ש ʩʘʪʳʧ ʘʣסʘʥʳ װʰʽʥ ʙʝʨʝʰʝʢʧʝʥ (7-
ʝʩʢʝʨʪʧʝ), 816 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʉʠʣʣʝʥʦʜʘסʳ ץʘʪʳʩʫ װʣʝʩʽʥʽ49,9% ש ʩʘʪʳʧ ʘʣסʘʥʳ װʰʽʥ ʙʝʨʝʰʝʢʧʝʥ
ʞᴅʥʝ 424.587 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ ʆʧʮʠʦʥʜʳ ʦʨʳʥʜʘסʘʥʳ װʰʽʥ ʙʝʨʝʰʝʢʪʽש ʙʽʨ ʙᴇʣʽʛʽʤʝʥ ᴇʟʘʨʘ ʝʩʝʧ
ʘʡʳʨʳʩʫ ʘʨץʳʣʳ ʪʦʣʳסʳʤʝʥ ᴇʪʝʣʜʽ (7-ʝʩʢʝʨʪʧʝ).

ʄʝʤʣʝʢʝʪ ʙʘϨʳʣʘʡʪʳʥ ʙʘʩϨʘ ʜʘ ʪʘʨʘʧʪʘʨ

2023 ʞʳʣʜʳש ʽʰʽʥʜʝ ʊʦʧ פʈ ױɹ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʥʦʪʪʘʨʳʥ 15,96% ʩʳʡʘץʳ ʤᴇʣʰʝʨʣʝʤʝʩʽʤʝʥ
451.598 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞʘʣʧʳ ʩʦʤʘסʘ ʩʘʪʳʧ ʘʣʜʳ, ʩʦʥʜʘʡ-ʘ2022 ץ ʞᴅʥʝ 2023 ʞʳʣʜʘʨʳ ʂʦʤʧʘʥʠʷ
425.263 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘסʘ ʩʘʪʳʧ ʘʣסʘʥ פʈ ױɹ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʥʦʪʪʘʨʜʳ ʵʤʠʪʝʥʪ ʢʝʨʽ ʩʘʪʳʧ ʘʣʜʳ.

2022 ʞʳʣ ʽʰʽʥʜʝ ʊʦʧ פʈ ױɹ ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʥʦʪʪʘʨʳʥ ʞʘʣʧʳ ʩʦʤʘʩʳ 87.000 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ ʩʘʪʳʧ ʘʣʜʳ, ʦʥʳש
ʽʰʽʥʜʝ 17.000 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘסʘ ʥʦʪʪʘʨ ᴇʪʝʣʜʽ.

ɹʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʳש ʙʝʨʝʰʝʛʽ ʥʝʛʽʟʽʥʝʥ 25.975 ʤʠʣʣʠʦʥ
ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: 53.889 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʇʂʆʇ ʞᴅʥʝ 54.980 ʤʠʣʣʠʦʥ ʪʝשʛʝ
(2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: 63.622 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʤᴇʣʰʝʨʽʥʜʝ ʋɻʃ ʙʝʨʛʝʥ ץʘʨʳʟʜʘʨʤʝʥ ʢᴇʨʩʝʪʽʣʛʝʥ
(25-ʝʩʢʝʨʪʧʝ).

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ, ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ ʘʣʜʳʥʜʘסʳ ʙʝʨʝʰʝʢ, ʥʝʛʽʟʽʥʝʥ, ʊʐʆ- ʘס
181.831 ʤʠʣʣʠʦʥ ʪʝשʛʝ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ: 153.610 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʩʦʤʘסʘ ʰʠʢʽ ʤײʥʘʡʜʳ ʞʝʪʢʽʟʛʝʥʽ װʰʽʥ
ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢʧʝʥ ʙʽʣʜʽʨʽʣʛʝʥ.
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ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨסʘ ʙʝʨʽʣʛʝʥ ץʘʨʳʟʜʘʨ ʙʦʡʳʥʰʘ ʙʝʨʝʰʝʢ

ʉʘʤϰʨʳϨ-ϧʘʟʳʥʘϤʘ ʢʽʨʝʪʽʥ ʢʦʤʧʘʥʠʷʣʘʨ

2023 ʞʳʣʳ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʂʦʤʧʘʥʠʷ ʦʨʥʘʣʘʩʪʳʨסʘʥ ʦʙʣʠʛʘʮʠʷʣʘʨʜʳ 70.000 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ ʩʘʪʳʧ ʘʣʜʳ.
ʆʙʣʠʛʘʮʠʷʣʘʨʜʳש ᴅʜʽʣ ײץʥʳ ʤʝʥ ʥʦʤʠʥʘʣʜʳ ײץʥʳ ʘʨʘʩʳʥʜʘסʳ 30.824 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ
ʘʡʳʨʤʘʰʳʣʳץ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ ʆʧʝʨʘʮʠʷʣʘʨ
ʨʝʪʽʥʜʝ ʪʘʥʳʣʜʳ (27-ʝʩʢʝʨʪʧʝ).

2022 ʞʳʣסʳ ץʳʨʢװʡʝʢʪʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘ ʂʦʤʧʘʥʠʷ ʦʨʥʘʣʘʩʪʳʨסʘʥ ʦʙʣʠʛʘʮʠʷʣʘʨʜʳ 751.631 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ
ʩʘʪʳʧ ʘʣʜʳ. ʆʙʣʠʛʘʮʠʷʣʘʨʜʳש ᴅʜʽʣ ײץʥʳ ʤʝʥ ʥʦʤʠʥʘʣʜʳ ײץʥʳ ʘʨʘʩʳʥʜʘסʳ 380.477 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʤᴇʣʰʝʨʽʥʜʝʛʽ
ʘʡʳʨʤʘʰʳʣʳץ ʢʘʧʠʪʘʣʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ʝʩʝʧʪʝ ʉʘʤײʨʳפ-ץʘʟʳʥʘʤʝʥ ʆʧʝʨʘʮʠʷʣʘʨ
ʨʝʪʽʥʜʝ ʪʘʥʳʣʜʳ (27 ʞϸʥʝ 28-ʝʩʢʝʨʪʧʝʣʝʨ).

ʄʝʤʣʝʢʝʪ ʙʘϨʳʣʘʡʪʳʥ ʙʘʩϨʘ ʜʘ ʪʘʨʘʧʪʘʨ

2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨסʘ ʪᴇʣʝʥʫʛʝ ʞʘʪʘʪʳʥ ץʘʨʳʟʜʘʨ ɸʄᴆɿ ʙʝʥ
ʇʄʍɿ פɼɹ-ʜʘʥ 80.992 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞʘʣʧʳ ʩʦʤʘסʘ ʘʣסʘʥ ץʘʨʳʟʜʘʨʤʝʥ ʙʽʣʜʽʨʽʣʛʝʥ (2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ:
121.177 ʤʠʣʣʠʦʥ ʪʝשʛʝ) (28-ʝʩʢʝʨʪʧʝ).

ʄᴅʤʽʣʝʣʝʨ ʙʦʡʳʥʰʘ ʘʡʥʘʣʳʤʜʘʨ

ʄʳʥʘ ʢʝʩʪʝʜʝ ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʤʝʥ 2022 ʞᴅʥʝ 2023 ʞʳʣʜʘʨʜʳש ̔ ʰʽʥʜʝ ʞʘʩʘʣסʘʥ ʤᴅʤʽʣʝʣʝʨʜʽש ʞʘʣʧʳ ʩʦʤʘʩʳ
ʢʝʣʪʽʨʽʣʝʜʽ:

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ɹʘʡʣʘʥʳʩʪʳ
ʪʘʨʘʧʪʘʨסʘ

ʩʘʪʫ

ɹʘʡʣʘʥʳʩʪʳ
ʪʘʨʘʧʪʘʨʜʘʥ

ʩʘʪʳʧ ʘʣʫ

ɹʘʡʣʘʥʳʩʪʳ
ʪʘʨʘʧʪʘʨʜʘʥ

ʪװʩʢʝʥ
ʩʳʡʘץʳ

ɹʘʡʣʘʥʳʩʪʳ
ʪʘʨʘʧʪʘʨסʘ

ʙʝʨʽʣʛʝʥ
ʩʳʡʘץʳ

ʉʘʤײʨʳפ-ץʘʟʳʥʘסʘ ʢʽʨʝʪʽʥ ʢʦʤʧʘʥʠʷʣʘʨ 2023 ʞʳʣ 158.392 33.705 4.058 39.795
2022 ʞʳʣ 50.371 11.768 44.760 15.618

ʘʥ ʢʦʤʧʘʥʠʷʣʘʨץʘʫʳʤʜʘʩפ 2023 ʞʳʣ 12.742 81.497 194 –
2022 ʞʳʣ 18.705 67.615 235 –

ʄʝʤʣʝʢʝʪ ʙʘץʳʣʘʡʪʳʥ ʙʘʩץʘ ʜʘ
ʪʘʨʘʧʪʘʨ

2023 ʞʳʣ 346 31.349 5.421 12.475
2022 ʞʳʣ 9.631 18.228 577 15.501

ɹʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨ 2023 ʞʳʣ 439.502 1.709.923 17.540 –
2022 ʞʳʣ 305.922 2.119.070 12.469 4

ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨסʘ ʩʘʪʫ / ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʘʥ ʩʘʪʳʧ ʘʣʫ

ɹʽʨʣʝʩʢʝʥ ʢϸʩʽʧʦʨʳʥʜʘʨ

2023 ʞʳʣʳ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨסʘ ʩʘʪʫ, ʥʝʛʽʟʽʥʝʥ, ʊʐʆ-סʘ 22.613 ʤʠʣʣʠʦʥ ʪʝשʛʝ (2022 ʞʳʣ: 20.204 ʤʠʣʣʠʦʥ
ʪʝשʛʝ) ʩʦʤʘʜʘ ʢᴇʣʽʢ-ʞװʢ ץʳʟʤʝʪ ʢᴇʨʩʝʪʫʤʝʥ, ʄʄɻ-ʛʝ 67.755 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞᴅʥʝ ʪʠʽʩʽʥʰʝ 137.855 ʤʠʣʣʠʦʥ ʪʝשʛʝ
ʩʦʤʘסʘ (2022 ʞʳʣ: 58.141 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʞᴅʥʝ ʪʠʽʩʽʥʰʝ 116.223 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʩʦʤʘסʘ ʢᴇʨʩʝʪʽʣʛʝʥ ʤײʥʘʡʜʳ
ʪʘʩʳʤʘʣʜʘʫ ʞᴅʥʝ ץʳʟʤʝʪ ʢᴇʨʩʝʪʫ ץʳʟʤʝʪʪʝʨʽʤʝʥ ʙʽʣʜʽʨʽʣʛʝʥ.

2023 ʞʳʣʳ ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʳʥʜʘʨʜʘʥ ʩʘʪʳʧ ʘʣʫʣʘʨ, ʥʝʛʽʟʽʥʝʥ, ʊʐʆ-ʜʘʥ 1.602.095 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘסʘ
(2022 ʞʳʣ: 1.976.760 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʰʠʢʽ ʤײʥʘʡʜʳ ʩʘʪʳʧ ʘʣʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʙʦʣʜʳ.

ʅʝʛʽʟʛʽ ʙʘʩץʘʨʫʰʳ ʧʝʨʩʦʥʘʣסʘ ʪᴇʣʝʥʝʪʽʥ ʩʳʡʘץʳ

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘ ʘʷץʪʘʣסʘʥ ʞʳʣסʳ ʞʠʳʥʪʳץ ʢʽʨʽʩ ʪʫʨʘʣʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ
ʝʩʝʧʪʝ ʞʘʣʧʳ ʞᴅʥʝ ᴅʢʽʤʰʽʣʽʢ ʰʳסʳʩʪʘʨסʘ ץʦʩʳʣסʘʥ ʥʝʛʽʟʛʽ ʙʘʩץʘʨʫʰʳ ʧʝʨʩʦʥʘʣסʘ (ɼʠʨʝʢʪʦʨʣʘʨ ʢʝשʝʩʽ ʤʝʥ ʊʦʧ
ɹʘʩץʘʨʤʘʩʳʥʳש ʤװʰʝʣʝʨʽ) ʪʠʝʩʽʣʽ ʞʘʣʧʳ ʩʳʡʘץʳ ʩʦʤʘʩʳ ʪʠʽʩʽʥʰʝ 7.769 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ ʞᴅʥʝ
7.375 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ ײץʨʘʡʜʳ. ʅʝʛʽʟʛʽ ʙʘʩץʘʨʫʰʳ ʧʝʨʩʦʥʘʣסʘ ʪʠʝʩʽʣʽ ʩʳʡʘץʳ ʢʝʣʽʩʽʤʰʘʨʪʪʘʨʜʘ ʙʝʣʛʽʣʝʥʛʝʥ
ʞʘʣʘץʳ ʙʦʡʳʥʰʘ ʰʳסʳʩʪʘʨʜʘʥ ʞᴅʥʝ ץʳʟʤʝʪʪʽש ʥᴅʪʠʞʝʣʝʨʽ ʙʦʡʳʥʰʘ ʩʳʡʣʳץʘץʳʣʘʨʜʘʥ ʪײʨʘʜʳ.
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35. ʉɸʊʊɸʈʓ ʄɽʅ ʉɸʗʉɸʊʓפʄɸ רɸʈʋɼʓפɸʈɾʓ ʊᴄʋɽʂɽʃɼɽʈɯʅ ɹɸʉפ

ʊʦʧʪʳש ʥʝʛʽʟʛʽ ץʘʨʞʳ ײץʨʘʣʜʘʨʳʥʘ ʘʣʳʥסʘʥ ʞᴅʥʝ ʙʝʨʽʣʛʝʥ ץʘʨʳʟʜʘʨ, ץʘʨʞʳʣʳץ ʢʝʧʽʣʜʽʢʪʝʨ, ʘץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ
ʦʥʳש ʙʘʣʘʤʘʣʘʨʳ, ʙʘʥʢ ʩʘʣʳʤʜʘʨʳ, ʩʦʥʜʘʡ-ʘץ ʜʝʙʠʪʦʨʣʳץ ʞᴅʥʝ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ ʞʘʪʘʜʳ. ʊʦʧʪʳץ שʘʨʞʳ
ץʤᴇʣʰʝʨʣʝʤʝʣʝʨʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ ʪᴅʫʝʢʝʣʽ, ʚʘʣʶʪʘʣʳ ץʨʘʣʜʘʨʳ ʙʦʡʳʥʰʘ ʪʫʳʥʜʘʡʪʳʥ ʥʝʛʽʟʽ ʪᴅʫʝʢʝʣʜʝʨ ʧʘʡʳʟʜʳײץ
ʪᴅʫʝʢʝʣ ʞᴅʥʝ ʥʝʩʠʝʣʽʢ ʪᴅʫʝʢʝʣ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ʉʦʥʜʘʡ-ʘץ ʊʦʧ ʦʥʳש ʙʘʨʣʳץ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ ʙʦʡʳʥʰʘ
ʪʫʳʥʜʘʡʪʳʥ ʥʘʨʳץʪʳץ ʪᴅʫʝʢʝʣʜʽ ʞᴅʥʝ ᴇʪʽʤʜʽʣʽʢ ʪᴅʫʝʢʝʣʽʥ ץʘʜʘסʘʣʘʧ ʦʪʳʨʘʜʳ.

ʅʘʨʳץʪʳץ ʪᴅʫʝʢʝʣ

ʊʦʧ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʣʝʨ, ʚʘʣʶʪʘʣʘʨ ʤʝʥ ʙʘסʘʣʳ ץʘסʘʟʜʘʨ ʙʦʡʳʥʰʘ ʘʰʳץ ʧʦʟʠʮʠʷʣʘʨסʘ ʙʘʡʣʘʥʳʩʪʳ
ʪʫʳʥʜʘʡʪʳʥ ʥʘʨʳץ ʢʦʥʲʶʥʢʪʫʨʘʩʳ ʪᴅʫʝʢʝʣʜʝʨʽʥʽש ʳץʧʘʣʳʥʘ ײʰʳʨʘסʳʰ, ᴅʨʽ ʦʣʘʨ ᴇʟ ʢʝʟʝʛʽʥʜʝ, ʥʘʨʳץʪʳש ʞʘʣʧʳ
ʞᴅʥʝ ʘʡʨʳץʰʘ ײץʙʳʣʫʣʘʨʳʥʘ ײʰʳʨʘסʳʰ ʢʝʣʝʜʽ. ʊʦʧ ʢʦʥʲʶʥʢʪʫʨʘʥʳץ שʦʣʘʡʩʳʟ ᴇʟʛʝʨʫʽʥʽש ʥᴅʪʠʞʝʩʽʥʜʝ
ʪʫʳʥʜʘʫʳ ʤװʤʢʽʥ ᴅʣʝʫʝʪʪʽ ʟʘʣʘʣʜʳ ʤʝʨʟʽʤʜʽ ʙʘסʘʣʘʫ ʘʨץʳʣʳ, ʩʦʥʜʘʡ-ʘץ ʨʝʥʪʘʙʝʣʴʜʽʣʽʢʢʝ ʞᴅʥʝ ʢʝʧʽʣʤʝʥ
ʘʨʘʜʳ. ʂʝʣʝʩʽץʪᴅʫʝʢʝʣʜʝʨʽʥ ʙʘʩ שʢʦʥʲʶʥʢʪʫʨʘʩʳʥʳ ץʘ ʪʠʽʩʪʽ ʪʘʣʘʧʪʘʨʜʳ ʦʨʥʘʪʫ ʞʦʣʳʤʝʥ ʥʘʨʳסʘʤʩʳʟʜʘʥʜʳʨʫץ
ʙᴇʣʽʤʜʝʨʜʝʛʽ ʩʝʟʽʤʪʘʣʜʳʣʳץ ʪʘʣʜʘʫʳ 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ
ʢʝʣʪʽʨʽʣʛʝʥ.

ɺʘʣʶʪʘʣʳϨ ʪϸʫʝʢʝʣ

ɸפʐ ʜʦʣʣʘʨʳʥʜʘ ʢᴇʨʩʝʪʽʣʛʝʥ ץʘʨʳʟʜʘʨʜʳש ʝʜᴅʫʽʨ ʩʦʤʘʣʘʨʳ ʤʝʥ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢʪʽש ʥᴅʪʠʞʝʩʽʥʜʝ ʊʦʧʪʳש
ʘʪʳʩʪʳ ʘʡʳʨʙʘʩʪʘʫץ ʛʝʛʝשʪʝ שʐ ʜʦʣʣʘʨʳʥʳפʘʥ ʝʩʝʙʽʥʝ ɸסʳʨʣʘʥʜʳʨʳʣסʜʘʡ ʪʫʨʘʣʳ ʰʦסʞʘ ץʘʨʞʳʣʳץ
ʙʘסʘʤʜʘʨʳʥʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʘʡʪʘʨʣʳץʪʘʡ ʳץʧʘʣʳʥ ʪʠʛʽʟʝ ʘʣʘʜʳ. ʊʦʧ ʩʦʥʜʘʡ-ʘץ ʰʝʪʝʣ ʚʘʣʶʪʘʩʳʥʜʘסʳ ʤᴅʤʽʣʝʣʝʨ
ʙʦʡʳʥʰʘ ʪᴅʫʝʢʝʣʛʝ ײʰʳʨʘסʳʰ. ʄײʥʜʘʡ ʪᴅʫʝʢʝʣ ɸפʐ ʜʦʣʣʘʨʳʥʜʘסʳ ʢʽʨʽʩʪʝʨ ʙʦʡʳʥʰʘ ʪʫʳʥʜʘʡʜʳ. ʊʦʧʪʘ ɸפʐ
ʜʦʣʣʘʨʳʥʜʘ ʙʽʣʜʽʨʽʣʛʝʥ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ ʤʝʥ ץʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʩʘʣʳʩʪʳʨʫʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ɸפʐ
ʜʦʣʣʘʨʳʥʜʘ ʚʘʣʶʪʘʣʳץ ʪᴅʫʝʢʝʣʜʽ ʙʘʩץʘʨʫ ʩʘʷʩʘʪʳ ʙʘʨ. ʄʳʥʘ ʢʝʩʪʝʜʝ ʊʦʧ ʧʘʡʜʘʩʳʥʳש ʩʘʣʳץ ʩʘʣʳʥסʘʥסʘ ʜʝʡʽʥʛʽ
ɸפʐ ʜʦʣʣʘʨʳʥʳש ʘʡʳʨʙʘʩʪʘʫ ʙʘסʘʤʳʥʜʘסʳ ʳץʪʠʤʘʣ ᴇʟʛʝʨʽʩʪʝʨʛʝ (ʘʢʪʠʚʪʝʨ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽש ʘץʰʘ
ʘסʳʥʜʘʨʳʥʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨʜʽש ʩʘʣʜʘʨʳʥʘʥ), ʙʘʨʣʳץ ץʘʣסʘʥ ᴇʣʰʝʤʜʝʨ ʪײʨʘץʪʳ ʰʘʤʘ ʨʝʪʽʥʜʝ ʜʘʡסʘʥ ʞʘסʘʙʳʣʜʘʥץ
ʪʘʣʘʙʳʤʝʥ ʩʝʟʽʤʪʘʣʜʳסʳ ʢᴇʨʩʝʪʽʣʛʝʥ. ɹʘʩץʘ ʚʘʣʶʪʘ ʙʘסʘʤʜʘʨʳʥʳײץ שʙʳʣʫʳ ʊʦʧ ץʳʟʤʝʪʽʥʽש ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ
ʥᴅʪʠʞʝʣʝʨʽ װʰʽʥ ʦʣʘʨʜʳש ʤʘשʳʟʜʳ ʝʤʝʩʪʽʛʽʥʝ ʦʨʘʡ ץʘʨʘʣʤʘʡʜʳ.

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ɸפʐ
ʜʦʣʣʘʨʳʥʳש
ʘʡʳʨʙʘʩʪʘʫ
ʙʘסʘʤʳʥʳש

ʘʶʳ / ʘʟʘʶʳסʣײ

ʉʘʣʳץ
ʩʘʣʳʥסʘʥסʘ
ʜʝʡʽʥ ʢʽʨʽʩʢʝ

ᴅʩʝʨʽ

2023 ʞʳʣ +14% (224.731)
(14%) 224.731

2022 ʞʳʣ
+21% (404.338)
(21%) 404.338

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ʈʫʙʣʴʜʽ
ʘʡʳʨʙʘʩʪʘʫ

ʙʘסʘʤʳʥʜʘסʳ
ʘʶ / (ʢʝʤʫ)סʣײ

ʉʘʣʳץ
ʩʘʣʳʥסʘʥסʘ
ʜʝʡʽʥ ʢʽʨʽʩʢʝ

ᴅʩʝʨʽ

2023 ʞʳʣ +29% (38)
(29%) 38

2022 ʞʳʣ
+22% (54.044)
(22%) 54.044

ʇʘʡʳʟʜʳϨ ʤϺʣʰʝʨʣʝʤʝʣʝʨʜʝʛʽ Ϻʟʛʝʨʽʩʪʝʨ ʪϸʫʝʢʝʣʽ

ʇʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʣʝʨʜʽש ᴇʟʛʝʨʫʽʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʪᴅʫʝʢʝʣ ʥʘʨʳץʪʘסʳ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʥʽש ᴇʟʛʝʨʫʽ
ʥᴅʪʠʞʝʩʽʥʜʝ ץʘʨʞʳ ײץʨʘʣʳ ײץʥʳʥʳש ʘʫʳʪץʫ ʪᴅʫʝʢʝʣʽʥ ʙʽʣʜʽʨʝʜʽ. ʊʦʧʪʳש ʥʘʨʳץʪʳץ ʧʘʡʳʟʜʳץ
ʤᴇʣʰʝʨʣʝʤʝʣʝʨʜʝʛʽ ᴇʟʛʝʨʽʩʪʝʨ ʪᴅʫʝʢʝʣʽʥʝ ײʰʳʨʘסʳʰʪʳסʳ ʥʝʛʽʟʽʥʝʥ ʊʦʧʪʳײץ שʙʳʣʤʘʣʳ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʩʽ
ʙʘʨ ײʟʘץ ʤʝʨʟʽʤʜʽ ץʘʨʳʟʜʘʨʳʥʘ ʞʘʪʘʜʳ. ʊʦʧ ʩʘʷʩʘʪʳʥʜʘ ץʘʨʳʟʜʘʨ ʙʦʡʳʥʰʘ ʪʽʨʢʝʣʛʝʥ ʞᴅʥʝ ʘʫʳʩʧʘʣʳ ʧʘʡʳʟʜʳץ
ʤᴇʣʰʝʨʣʝʤʝʣʝʨʜʽ ʧʘʡʜʘʣʘʥʫ ʘʨץʳʣʳ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʥʽש ᴇʟʛʝʨʫ ʪᴅʫʝʢʝʣʽʥ ʙʘʩץʘʨʫ ʢᴇʟʜʝʣʛʝʥ.
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35. (ʘʩʳסʞʘʣ) ʉɸʊʊɸʈʓ ʄɽʅ ʉɸʗʉɸʊʓפʄɸ רɸʈʋɼʓפɸʈɾʓ ʊᴄʋɽʂɽʃɼɽʈɯʅ ɹɸʉפ

ʅʘʨʳץʪʳץ ʪᴅʫʝʢʝʣ (ʞʘʣסʘʩʳ)

ʇʘʡʳʟʜʳϨ ʤϺʣʰʝʨʣʝʤʝʣʝʨʜʝʛʽ Ϻʟʛʝʨʽʩʪʝʨ ʪϸʫʝʢʝʣʽ (ʞʘʣϤʘʩʳ)

ʂʝʣʝʩʽ ʢʝʩʪʝʜʝ ʊʦʧʪʳש ʩʘʣʳץ ʩʘʣʳʥסʘʥסʘ ʜʝʡʽʥʛʽ ʧʘʡʜʘʩʳʥʳײץ) שʙʳʣʤʘʣʳ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʘʨ
ʙʦʣʫʳ שʘʨʳʟʜʘʨʜʳץ ʩʘʣʜʘʨʳʥʘʥ) ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʜʝʛʽ ʳץʪʠʤʘʣ ᴇʟʛʝʨʽʩʪʝʨʛʝ ʜʝʛʝʥ ʩʝʟʽʤʪʘʣʜʳסʳʥʳש
ʪʘʣʜʘʫʳ ʢʝʣʪʽʨʽʣʛʝʥ, ʙײʣ ʨʝʪʪʝ ʙʘʨʣʳץ ʙʘʩץʘ ʧʘʨʘʤʝʪʨʣʝʨ ʪײʨʘץʪʳ ᴇʣʰʝʤʜʝʨʤʝʥ ץʘʙʳʣʜʘʥסʘʥ. ʊʦʧʪʳש
ʢʘʧʠʪʘʣʳʥʘ ʘʡʪʘʨʣʳץʪʘʡ ᴅʩʝʨ ʝʪʫ ʞʦץ.

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

ɹʘʟʠʩʪʽʢ
ʪʘʨʤʘץʪʘʨʜʘסʳ

ʘʶ/ ʘʟʘʶסʣײ

ʉʘʣʳץ
ʩʘʣʳʥסʘʥסʘ
ʜʝʡʽʥ ʢʽʨʽʩʢʝ

ᴅʩʝʨʽ

2023 ʞʳʣ
SOFR +3,97 (19.982)

ī3,97 19.982
2022 ʞʳʣ
LIBOR +2,45 (12.989)

ī2,45 12.989

ʅʝʩʠʝʣʽʢ ʪᴅʫʝʢʝʣ

ʊʦʧ ʤᴅʤʽʣʝʣʝʨʜʽ ʪʝʢ ʙʝʣʛʽʣʽ ʞᴅʥʝ ʥʝʩʠʝʥʽ ᴇʪʝʫʛʝ ץʘʙʽʣʝʪʪʽ ʪʘʨʘʧʪʘʨʤʝʥ ʞʘʩʘʡʜʳ. ʊʦʧ ʩʘʷʩʘʪʳʥʘ ʩᴅʡʢʝʩ,
ʢʦʤʤʝʨʮʠʷʣʳץ ʥʝʩʠʝ ʰʘʨʪʳʥʘ ץʘʨʘʡ ʩʘʫʜʘʣʳץ ʦʧʝʨʘʮʠʷʣʘʨʳʥ ʞʘʩʘʫʜʳ ץʘʣʘʡʪʳʥ ʙʘʨʣʳץ ʢʣʠʝʥʪʪʝʨ, ʥʝʩʠʝʣʽʢ
ʪʝʢʩʝʨʫ ʨᴅʩʽʤʽʥʝʥ ᴇʪʫʛʝ ʞʘʪʘʜʳ. ʉʦʥʜʘʡ-ʘץ, ʊʦʧץʘ ʙʝʨʝʰʝʢʪʽ ץʘʡʪʘʨʤʘʫ ʪᴅʫʝʢʝʣʽʥ ʪᴇʤʝʥʜʝʪʫʜʝ ʩʝʥʽʤʜʽʣʽʢʪʽ
שʟʜʽʢʩʽʟ ʤʦʥʠʪʦʨʠʥʛʢʝ ʞʘʪʘʜʳ. ʊᴅʫʝʢʝʣʜʽװ ʙʝʨʝʰʝʛʽ ץʜʝʙʠʪʦʨʣʳ שʰʽʥ ʦʩʳʥʜʘʡ ʩʘʪʳʧ ʘʣʫʰʳʥʳװ ʘʤʪʘʤʘʩʳʟ ʝʪʫץ
ʝש ʢᴇʧ ʤᴇʣʰʝʨʽ 24-ʝʩʢʝʨʪʧʝʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʛʝʥʜʝʡ ʘסʳʤʜʘסʳ ײץʥ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ʊʦʧʪʘ ʥʝʩʠʝʣʽʢ
ʪᴅʫʝʢʝʣʜʽש ʤʘשʳʟʜʳ ʰʦסʳʨʣʘʥʫʳ ʞʦץ.

ɸץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳ, ʙʘʥʢ ʩʘʣʳʤʜʘʨʳ, ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʘʥ ץʘʨʳʟʜʘʨ ʤʝʥ ʜʝʙʠʪʦʨʣʳץ
ʙʝʨʝʰʝʢ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽ ʢʽʨʝʪʽʥ ʊʦʧʪʳש ʙʘʩץʘ ʜʘ ץʘʨʞʳ ʘʢʪʠʚʪʝʨʽʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʥʝʩʠʝʣʽʢ
ʪᴅʫʝʢʝʣʛʝ ץʘʪʳʩʪʳ ʊʦʧ ʪᴅʫʝʢʝʣʽ ʢʦʥʪʨʘʛʝʥʪʪʽש ʜʝʬʦʣʪ ʙʦʣʫʳ ʤװʤʢʽʥʜʽʛʽʤʝʥ ʙʘʡʣʘʥʳʩʪʳ, ʙײʣ ʨʝʪʪʝ ʝש ʞʦסʘʨʳ
ʪᴅʫʝʢʝʣ ʦʩʳ ײץʨʘʣʜʘʨʜʳש ʘסʳʤʜʘסʳ ײץʥʳʥʘ ʪʝש ʙʦʣʘʜʳ.

ʂʝʣʝʩʽ ʢʝʩʪʝʜʝ ʊʦʧʪʳש «Fitch» ʥʝʩʠʝʣʽʢ ʨʝʡʪʠʥʛʪʝʨʜʽש ʙʝʣʛʽʣʝʨʽʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ, ʥʝ ʦʣʘʨ ʙʦʣʤʘסʘʥʜʘ, «S&P»
ʞᴅʥʝ «Moody’s» ʨʝʡʪʠʥʛʪʝʨʜʝʛʽ ʙʘʣʘʤʘʣʘʨʳʥ ʧʘʡʜʘʣʘʥʘ ʦʪʳʨʳʧ 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳש
31 ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʙʘʥʢʪʝʨʜʝʛʽ ʘץʰʘ ץʘʨʘʞʘʪʳ, ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʞᴅʥʝ ײʟʘץ ʤʝʨʟʽʤʜʽ
ʜʝʧʦʟʠʪʪʝʨʽ ʙʦʡʳʥʰʘ ʧʨʦʬʠʣʴ ʪᴅʫʝʢʝʣʽ ʢᴇʨʩʝʪʽʣʛʝʥ.

31 ʞʝʣʪʦץʩʘʥסʘ
2023 ʞʳʣ 2022 ʞʳʣ

«AA-»-ʜʘʥ «A+»-ʢʝ ʜʝʡʽʥ 19% 15%
«A»-ʜʘʥ «A-»-ʢʝ ʜʝʡʽʥ 58% 41%
«BBB+»-ʪʝʥ «BBB-»-ʢʝ ʜʝʡʽʥ 18% 41%
«BB+»-ʪʝʥ «BB-»-ʢʝ ʜʝʡʽʥ 5% 2%
«B+»-ʪʝʥ «B-»-ʢʝ ʜʝʡʽʥ – 1%

ᴆʪʽʤʜʽʣʽʢ ʪᴅʫʝʢʝʣʽ

ᴆʪʽʤʜʽʣʽʢ ʪᴅʫʝʢʝʣʽ ʊʦʧ ᴇʟʽʥʽץ שʘʨʞʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨʽʥ ʦʨʳʥʜʘʫ װʰʽʥ ʘסʪʘʨץʘʥ ʢʝʟʜʝ ʢʠʳʥʜʳץʘʨʘʞʘʪ ʪʘʨʪץ
ʢʝʟʜʝʩʫʽ ʤװʤʢʽʥʜʽʛʽʥʝ ʙʘʡʣʘʥʳʩʪʳ. ᴆʪʽʤʜʽʣʽʢ ʪᴅʫʝʢʝʣʽ ץʘʨʞʳ ʘʢʪʠʚʽʥ ʦʥʳש ᴅʜʽʣ ײץʥʳʥʘ ʞʘץʳʥ ײץʥ ʙʦʡʳʥʰʘ
ʞʝʜʝʣ ʩʘʪʫʜʳש ʤװʤʢʽʥ ʝʤʝʩʪʽʛʽ ʥᴅʪʠʞʝʩʽʥʜʝ ʪʫʳʥʜʘʫʳ ʤװʤʢʽʥ.

ᴆʪʽʤʜʽʣʽʢʢʝ ץʦʡʳʣʘʪʳʥ ʪʘʣʘʧʪʘʨ ײʜʘʡʳ ʙʘץʳʣʘʥʘʜʳ ʞᴅʥʝ ʙʘʩʰʳʣʳץ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ʦʣʘʨʜʳש ʪʫʳʥʜʘʫʳʥʘ
.ʘʣʘʡʜʳסʘʜʘץ ʙʦʣʫʳʥ שʘʨʘʞʘʪʪʳץ ʰʽʥ ʞʝʪʢʽʣʽʢʪʽ ʢᴇʣʝʤʜʝװ ʘʨʘʡ ʦʨʳʥʜʘʫץ
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35. (ʘʩʳסʞʘʣ) ʉɸʊʊɸʈʓ ʄɽʅ ʉɸʗʉɸʊʓפʄɸ רɸʈʋɼʓפɸʈɾʓ ʊᴄʋɽʂɽʃɼɽʈɯʅ ɹɸʉפ

ᴆʪʽʤʜʽʣʽʢ ʪᴅʫʝʢʝʣʽ (ʞʘʣסʘʩʳ)

ʂʝʣʝʩʽ ʢʝʩʪʝʜʝ 2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ  ʊʦʧʪʳץ שʘʨʞʳʣʳץ
ʤʽʥʜʝʪʪʝʤʝʣʝʨʽ ʙʦʡʳʥʰʘ ʦʩʳ ʤʽʥʜʝʪʪʝʤʝʣʝʨʜʽ ᴇʪʝʫ ʤʝʨʟʽʤʽ ʙᴇʣʽʛʽʥʜʝ h ʘʨʪʪʳץ ʜʠʩʢʦʥʪʪʘʣʤʘסʘʥ ʪᴇʣʝʤʜʝʨ ʪʫʨʘʣʳ
ʘץʧʘʨʘʪ ʙʝʨʽʣʛʝʥ.

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ

1 ʘʡʜʘʥ
ʘʨʪʳץ
ʝʤʝʩ

1 ʘʡʜʘʥ
ʘʨʪʳץ,
ʙʽʨʘ3 ץ
ʘʡʜʘʥ

ʘʩʪʘʤ ʝʤʝʩ

3 ʘʡʜʘʥ
ʘʨʪʳץ,
ʙʽʨʘ1 ץ

ʞʳʣʜʘʥ
ʘʩʧʘʡʪʳʥ

1 ʞʳʣʜʘʥ
ʘʩʪʘʤ,
ʙʽʨʘ5 ץ

ʞʳʣʜʘʥ
ʘʨʪʳץ
ʝʤʝʩ

5 ʞʳʣʜʘʥ
ʘʩʪʘʤ* ɾʠʳʥʳ

2023 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥסʘ

*ʘʨʳʟʜʘʨפ 38.896 1.329 503.846 1.413.755 4.738.778 6.696.604
ʉʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 122.306 340.634 200.991 – – 663.931
**ʢʝʧʽʣʜʽʢʪʝʨ ץʘʨʞʳʣʳפ – 64 – 46.555 – 46.619
ɾʘʣʜʘʫ ʙʦʡʳʥʰʘ ʙʝʨʝʰʝʢ 3.478 2.035 11.886 27.833 60.617 105.849
ɹʘʩץʘ ʜʘ ץʘʨʞʳʣʳץ
ʤʽʥʜʝʪʪʝʤʝʣʝʨ 71.323 24.605 69.792 25.441 414 191.575

236.003 368.667 786.515 1.513.584 4.799.809 7.704.578

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥסʘ
(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥץ)
*ʘʨʳʟʜʘʨפ 45.216 2.028 508.484 1.868.769 4.988.819 7.413.316
ʉʘʫʜʘ ʢʨʝʜʠʪʦʨʣʳץ ʙʝʨʝʰʝʢ 105.697 297.295 162.100 – – 565.092
ɾʘʣʜʘʫ ʙʦʡʳʥʰʘ ʙʝʨʝʰʝʢ 2.890 1.720 12.410 39.080 26.216 82.316
ɹʘʩץʘ ʜʘ ץʘʨʞʳʣʳץ
ʤʽʥʜʝʪʪʝʤʝʣʝʨ 56.278 19.598 366.088 18.544 – 460.508

210.081 320.641 1.049.082 1.926.393 5.015.035 8.521.232

* ʊʦʧ ʜʠʩʢʦʥʪʪʘʣʤʘϤʘʥ ʪϺʣʝʤʜʝʨʜʝʥ Ϻʪʝʫ ʤʝʨʟʽʤʜʝʨʽʥʽϬ ʙʝʣʛʽʩʽʟʜʽʛʽʥʝ ʦʨʘʡ, ʙʽʨʣʝʩʢʝʥ Ϩʘʨʞʳʣʘʥʜʳʨʫ ʪʫʨʘʣʳ ʢʝʣʽʩʽʤʜʝʨʛʝ
ʩϸʡʢʝʩ ʞʦʙʘʣʘʨ ʙʦʡʳʥʰʘ ʩʝʨʽʢʪʝʩʪʝʨʛʝ Ϻʪʝʣʫʽ ʪʠʽʩ Ϩʘʨʳʟʜʘʨ ʙʦʡʳʥʰʘ ʙʝʨʝʰʝʢʪʽ ʘʣʳʧ ʪʘʩʪʘʡʜʳ. 2023 ʞʳʣϤʳ
31 ʞʝʣʪʦϨʩʘʥϤʘ ʩʝʨʽʢʪʝʩʪʝʨʜʽϬ ʘʣʜʳʥʜʘϤʳ Ϩʘʨʳʟʜʘʨ ʙʦʡʳʥʰʘ ʙʝʨʝʰʝʢ 57.656 ʤʠʣʣʠʦʥ ʪʝϬʛʝʥʽ Ϩϰʨʘʜʳ (2022 ʞʳʣϤʳ
31 ʞʝʣʪʦϨʩʘʥ: 23.768 ʤʠʣʣʠʦʥ ʪʝϬʛʝ).

** ʊʦʧ ϨʘʨʞʳʣʳϨ ʢʝʧʽʣʜʽʢʪʝʨʜʽ Ϻʪʽʤʜʽʣʽʢ ʢʝʩʪʝʩʽʥʝ Ϩʦʩʘʜʳ, ʘʣʘʡʜʘ, ϨʘʨʞʳʣʳϨ ʢʝʧʽʣʜʽʢʪʝʨ ʙʦʡʳʥʰʘ ʘϨʰʘʥʳϬ ʢʝʪʫʽ ʙʝʣʛʽʣʽ
ʙʽʨ ʦϨʠϤʘʣʘʨϤʘ ʙʘʡʣʘʥʳʩʪʳ ʙʦʣʘʜʳ. * ϧʘʨʞʳʣʳϨ ʢʝʧʽʣʜʽʢ – ʙϰʣ ʰʘʨʪ, ʩʦϤʘʥ ʩʘʡ ʵʤʠʪʝʥʪ Ϩϰʨʘʣʜʳ ϰʩʪʘʫʰʳϤʘ ʙʝʣʛʽʣʽ ʙʽʨ
ʙʦʨʳʰʢʝʨʜʽϬ ʪϺʣʝʤʜʽ ʙʦʨʳʰʪʳϨ ϨϰʨʘʣʜʳϬ ʙʘʩʪʘʧϨʳ ʥʝʤʝʩʝ Ϩʘʡʪʘ ϨʘʨʘʣϤʘʥ ʪʘʣʘʧʪʘʨʳʥʘ ʩϸʡʢʝʩ ʞʘʩʘʫϤʘ Ϩʘʙʽʣʝʪʪʽ
ʙʦʣʤʘʡ Ϩʘʣʫʳʥʘ ʦʨʘʡ ʰʝʢʢʝʥ ʰʳϤʳʥʜʳ Ϻʪʝʫ ʤʘϨʩʘʪʳʥʜʘ ʙʝʣʛʽʣʽ ʙʽʨ ʪϺʣʝʤʜʝʨʜʽ ʞʘʩʘʫϤʘ ʤʽʥʜʝʪʪʽ. 2023 ʞϸʥʝ 2022
ʞʳʣʜʘʨʳ ʝʣʝʫʣʽ ϨʘʨʞʳʣʳϨ ʢʝʧʽʣʜʽʢʪʝʨʜʽ ʧʘʡʜʘʣʘʥʫ ʞʘϤʜʘʡʣʘʨʳ ʙʦʣϤʘʥ ʞʦϨ.

ʂʘʧʠʪʘʣʜʳ ʙʘʩץʘʨʫ

ʊʦʧʪʳש ʢʘʧʠʪʘʣʜʳ ʙʘʩץʘʨʫסʘ ץʘʪʳʩʪʳ ʥʝʛʽʟʛʽ ʤʘץʩʘʪʳ ʘʢʮʠʦʥʝʨʣʽʢ ײץʥʜʳ ʙʘʨʳʥʰʘ ʢᴇʙʝʡʪʫ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ.
ɹʝʨʝʰʝʢ ʧʝʥ ʢʘʧʠʪʘʣʜʳש ʙʘʣʘʥʩʳʥ ʦשʪʘʡʣʘʥʜʳʨʫ ʘʨץʳʣʳ ʤװʜʜʝʣʽ ʪʘʨʘʧʪʘʨ װʰʽʥ ʢʽʨʽʩʪʝʨʜʽ ʙʘʨʳʥʰʘ ײʣסʘʡʪʘ
ʦʪʳʨʳʧ װʟʜʽʢʩʽʟ ץʳʟʤʝʪ ץʘסʠʜʘʪʳʥ ץʦʣʜʘʫ װʰʽʥ ʊʦʧ ᴇʟ ʢʘʧʠʪʘʣʳʥ ʙʘʩץʘʨʘʜʳ.

ʂʦʤʧʘʥʠʷ ʢװʨʜʝʣʽ ʠʥʚʝʩʪʠʮʠʷʣʘʨ ʞʦʩʧʘʨʳʥ ʞʘʩʘʫ װʰʽʥ ʢʘʧʠʪʘʣ ײץʨʳʣʳʤʳʥ ʞʘʩʘʫסʘ ʞᴅʥʝ ʠʥʚʝʩʪʠʮʠʷʣʳץ
ʜʝשʛʝʡʜʽש ʥʝʩʠʝʣʽʢ ʨʝʡʪʠʥʛʽʩʽʥ ʙװʢʽʣ ʮʠʢʣ ʙʦʡʳʥʘ ץʦʣʜʘʧ ʦʪʳʨʫסʘ ײʤʪʳʣʘʜʳ. פʘʨʞʳʣʳץ ʠʢʝʤʜʽʣʽʢʪʽ ץʦʣʜʘʫ
ʠʥʜʫʩʪʨʠʷʥʳש ʮʠʢʣʜʽ ʙʦʣʫʳʥʘ ץʘʨʩʳ ʪײʨʫ װʰʽʥ ʞᴅʥʝ ʦʨʛʘʥʠʢʘʣʳץ ᴅʨʽ ʙʝʡʦʨʛʘʥʠʢʘʣʳץ ʠʥʚʝʩʪʠʮʠʷʣʳץ
ʰʝʰʽʤʜʝʨʜʽ ʞװʟʝʛʝ ʘʩʳʨʫ װʰʽʥ ʩʪʨʘʪʝʛʠʷʣʳץ ʤʘשʳʟʜʳ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ. ʂʦʤʧʘʥʠʷʥʳש ʢװʨʜʝʣʽ ʰʳסʳʥʜʘʨʜʳ,
ʞʘשʘ ʞʦʙʘʣʘʨʜʳ ʞᴅʥʝ ץʘʨʳʟ ʘʣʫʣʘʨʜʳ ʢʝʣʽʩʫʜʽש ʢʝשʝʡʪʽʣʛʝʥ ʽʰʢʽ ʧʨʦʮʝʩʽ ʙʘʨ.

ʊʦʧ ʢʘʧʠʪʘʣʳʥʳײץ שʨʳʣʳʤʳ ʙʝʨʝʰʝʢʪʝʥ ʪײʨʘʜʳ, ʦסʘʥ ץʘʨʳʟʜʘʨ (28-ʝʩʢʝʨʪʧʝ), ʤʠʥʫʩ ʘץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש
ʙʘʣʘʤʘʣʘʨʳ (26-ʝʩʢʝʨʪʧʝ), ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʙʘʥʢ ʜʝʧʦʟʠʪʪʝʨʽ (21-ʝʩʢʝʨʪʧʝ) ʤʝʥ ʰʳסʘʨʳʣסʘʥ ʢʘʧʠʪʘʣ ʢʽʨʝʪʽʥ
ʢʘʧʠʪʘʣ, ץʦʩʳʤʰʘ ʪᴇʣʝʥʛʝʥ ʢʘʧʠʪʘʣ, ʙʘʩץʘ ʜʘ ʨʝʟʝʨʚʪʝʨ ʤʝʥ ʙᴇʣʽʥʙʝʛʝʥ ʧʘʡʜʘ ʞʘʪʘʜʳ (27-ʝʩʢʝʨʪʧʝ).
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35. (ʘʩʳסʞʘʣ) ʉɸʊʊɸʈʓ ʄɽʅ ʉɸʗʉɸʊʓפʄɸ רɸʈʋɼʓפɸʈɾʓ ʊᴄʋɽʂɽʃɼɽʈɯʅ ɹɸʉפ

ʂʘʧʠʪʘʣʜʳ ʙʘʩץʘʨʫ (ʞʘʣסʘʩʳ)

ʊʦʧ ʙʘʩʰʳʣʳסʳ ʢʘʧʠʪʘʣ ײץʨʳʣʳʤʳʥ װʥʝʤʽ ʪʘʣʜʘʧ ʦʪʳʨʘʜʳ. ɹײʣ ʪʘʣʜʘʫʜʳש ʙʽʨ ʙᴇʣʽʛʽ ʨʝʪʽʥʜʝ ʙʘʩʰʳʣʳץ
ʢʘʧʠʪʘʣʜʳײץ שʥʳʥ ʞᴅʥʝ ʢʘʧʠʪʘʣʜʳש ᴅʨ ʢʣʘʩʳʤʝʥ ʙʘʡʣʘʥʳʩʪʳ ʪᴅʫʝʢʝʣʜʝʨʜʽ ץʘʨʘʩʪʳʨʘʜʳ. ɹײʣ ʤʘץʩʘʪץʘ ץʦʣ
ʞʝʪʢʽʟʫ װʰʽʥ ʢʘʧʠʪʘʣʜʳ ʙʘʩץʘʨʫ, ᴇʟʛʝʩʽʥʝʥ ʙʘʩץʘ, ʢʘʧʠʪʘʣʜʳײץ שʨʳʣʳʤʳʥʘ ץʘʪʳʩʪʳ ʪʘʣʘʧʪʘʨʜʳ ʘʡץʳʥʜʘʡʪʳʥ
ʧʘʡʳʟʜʳץ ʥʝʩʠʝʣʝʨ ʤʝʥ ץʘʨʳʟʜʘʨ ʙʦʡʳʥʰʘ ʙʘʨʣʳץ ʰʘʨʪʪʳץ ʪʘʣʘʧʪʘʨʜʳש ʦʨʳʥʜʘʣʫʳʥ ץʘʤʪʘʤʘʩʳʟ ʝʪʫʽ ʪʠʽʩ.
2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 שʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʧʘʡʳʟʜʳץ ʥʝʩʠʝʣʝʨ ʤʝʥ ץʘʨʳʟʜʘʨ ʙʦʡʳʥʰʘ
ʰʘʨʪʪʳץ ʪʘʣʘʧʪʘʨ ʙײʟʳʣסʘʥ ʞʦץ (28-ʝʩʢʝʨʪʧʝ).

ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ
2023 ʞʳʣסʳ

31 ʞʝʣʪʦץʩʘʥ

2022 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ

(ʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥʽץ)

ʘʨʳʟʜʘʨפ 3.757.094 4.154.386
ʄʠʥʫʩʳ: ʘץʰʘ ץʘʨʘʞʘʪʳ ʤʝʥ ʦʥʳש ʙʘʣʘʤʘʣʘʨʳ, ץʳʩץʘ ʤʝʨʟʽʤʜʽ ʙʘʥʢ
ʜʝʧʦʟʠʪʪʝʨʽ 2.111.776 2.000.552

ʊʘʟʘ ʙʝʨʝʰʝʢ 1.645.318 2.153.834

ʂʘʧʠʪʘʣ 10.394.397 9.867.426
ʂʘʧʠʪʘʣ ʞᴅʥʝ ʪʘʟʘ ʙʝʨʝʰʝʢ 12.039.715 12.021.260

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘ ʘʷץʪʘʣסʘʥ ʢʝʟʝשʜʝʨ ʽʰʽʥʜʝ ʢʘʧʠʪʘʣʜʳ ʙʘʩץʘʨʫ ʩʪʨʘʪʝʛʠʷʩʳ,
ʤʘץʩʘʪʳ, ʩʘʷʩʘʪʳ ʤʝʥ ʧʨʦʮʝʜʫʨʘʣʘʨʳ ᴇʟʛʝʨʤʝʜʽ.



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ

ʐʆנʓʈʃɸʅɼʓʈʓʃנɸʅ פɸʈɾʓʃʓפ ɽʉɽʇʊɯʃɯʂʂɽ ɽʉʂɽʈʊʇɽʃɽʈ (ʞʘʣסʘʩʳ)

80

35. (ʘʩʳסʞʘʣ) ʉɸʊʊɸʈʓ ʄɽʅ ʉɸʗʉɸʊʓפʄɸ רɸʈʋɼʓפɸʈɾʓ ʊᴄʋɽʂɽʃɼɽʈɯʅ ɹɸʉפ

ʥʳײץ ᴅʜʽʣ שʨʘʣʜʘʨʳʥʳײץ ʘʨʞʳפ

2023 ʞᴅʥʝ 2022 ʞʳʣʜʘʨʜʳ31 ש ʞʝʣʪʦץʩʘʥʳʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʊʦʧʪʳץ שʘʨʞʳ ײץʨʘʣʜʘʨʳʥʳש ʙʘʣʘʥʩʪʳײץ ץʥʳʥ, ʪᴇʤʝʥʜʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʛʝʥ ץʘʨʞʳ ײץʨʘʣʜʘʨʳʥ
:ʙʦʣʘʜʳ שʥʳʥʘ ʪʝײץ ᴅʜʽʣ שʘʥʜʘ, ʰʘʤʘʤʝʥ ʦʣʘʨʜʳסʦʩʧʘץ

2023 ʞʳʣסʳ
31 ʞʝʣʪʦץʩʘʥ 2022 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥ (ץʘʡʪʘ ʝʩʝʧʪʝʣʛʝʥ)

ɸסʳʤʜʘסʳ
ʥʳײץ ᴄʜʽʣ ײץʥʳ

ɹʘסʘʣʘʫ ʜʝשʛʝʡʣʝʨʽ ʙʦʡʳʥʰʘ ᴅʜʽʣ ײץʥʳ ɸסʳʤʜʘסʳ
ʥʳײץ ᴄʜʽʣ ײץʥʳ

ɹʘסʘʣʘʫ ʜʝשʛʝʡʣʝʨʽ ʙʦʡʳʥʰʘ ᴅʜʽʣ ײץʥʳ
ʄʠʣʣʠʦʥ ʪʝϼʛʝʤʝʥ 1-ʜʝשʛʝʡ 2-ʜʝשʛʝʡ 3Ȥʜʝשʛʝʡ 1-ʜʝשʛʝʡ 2-ʜʝשʛʝʡ 3Ȥʜʝשʛʝʡ

ʉʘʤײʨʳפ-ץʘʟʳʥʘʜʘʥ ʘʣʳʥʘʪʳʥ ʦʙʣʠʛʘʮʠʷʣʘʨ 20.963 16.797 – 16.797 – 19.595 20.138 – 20.138 –
ɹ ʥʦʪʪʘʨʳױ ʈפ 43.708 43.708 – 43.708 – 70.192 70.192 – 70.192 –
ʇʘʡʜʘ ʤʝʥ ʟʠʷʥ ʘʨץʳʣʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ
ʙʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨʜʳץ שʘʨʳʟʜʘʨʳ ʤʝʥ
ʜʝʙʠʪʦʨʣʳץ ʙʝʨʝʰʝʛʽ 99.901 99.901 – – 99.901 130.690 130.690 – – 130.690

ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨסʘ ʘʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ ײץʥʳ
ʙʦʡʳʥʰʘ ʙʝʨʽʣʛʝʥ ץʘʨʳʟʜʘʨ ʞᴅʥʝ ʙʽʨʣʝʩʢʝʥ
ʢᴅʩʽʧʦʨʳʥʜʘʨʜʘʥ ʘʣʳʥʫסʘ ʞʘʪʘʪʳʥ ʞʘʣʜʘʫ
ʙʦʡʳʥʰʘ ʙʝʨʝʰʝʢ 48.299 48.502 – – 48.502 29.254 29.242 – – 29.242

ʉʳʡʘץʳʥʳש ʪʽʨʢʝʣʛʝʥ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʘʨ
ʘʨʳʟʜʘʨץ 3.253.754 3.051.997 2.452.370 599.627 – 3.595.474 3.166.699 2.476.894 689.805 –

ʉʳʡʘץʳʥʳש ᴇʟʛʝʨʤʝʣʽ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʘʨ
ʘʨʳʟʜʘʨץ 503.340 503.340 – 503.340 – 558.912 558.912 – 558.912 –

ʉʘʤײʨʳפ-ץʘʟʳʥʘʜʘʥ ʘʣʳʥʫסʘ ʞʘʪʘʪʳʥ ʦʙʣʠʛʘʮʠʷʣʘʨʜʳש ᴅʜʽʣ ײץʥʳ ʞᴅʥʝ ʙʘʩץʘ ʜʘ ʙʦʨʳʰʪʳײץ ץʨʘʣʜʘʨ ʥʘʨʳץʪʳץ ʧʘʡʳʟʜʳץ ʤᴇʣʰʝʨʣʝʤʝʣʝʨ ʙʦʡʳʥʰʘ ʢװʪʽʣʝʪʽʥ ʢʝʣʝʰʝʢ
ʘץʰʘ ʘסʳʥʜʘʨʳʥ ʜʠʩʢʦʥʪʪʘʫ ʘʨץʳʣʳ ʝʩʝʧʪʝʣʛʝʥ.

ʉʦʣʘʨסʘ ץʘʪʳʩʪʳ ᴅʜʽʣ ײץʥʳ ʪʘʥʳʣʘʪʳʥ ʥʝʤʝʩʝ ʘʰʳʣʳʧ ʢᴇʨʩʝʪʽʣʝʪʽʥ ʙʘʨʣʳץ ץʘʨʞʳ ײץʨʘʣʜʘʨʳ ʞʘʣʧʳ ᴅʜʽʣ ײץʥʜʳ ʙʘסʘʣʘʫ װʰʽʥ ʤʘשʳʟʜʳ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʝש ʪᴇʤʝʥ
ʜʝשʛʝʡʜʝʛʽ ʜʝʨʝʢʪʝʨʜʽש ʥʝʛʽʟʽʥʜʝ ᴅʜʽʣ ײץʥ ʠʝʨʘʨʭʠʷʩʳʥʜʘ ʙʳʣʘʡʰʘ ʞʽʢʪʝʣʝʜʽ:

¶ 1-ʜʝשʛʝʡ - ;ʘʣʘʨסʙʘ ץʪʳץʥʘʨʳ (ʟʝʪʽʣʤʝʛʝʥװʪ) ʘʩʳ ʙʝʣʛʽʣʝʥʝʪʽʥסʪʘʨʜʘ ʙʘץʰʽʥ ʙʝʣʩʝʥʜʽ ʥʘʨʳװ ʩʘʩ ʢʝʣʝʪʽʥ ʘʢʪʠʚʪʝʨ ʥʝʤʝʩʝ ʤʽʥʜʝʪʪʝʤʝʣʝʨץײ

¶ 2-ʜʝשʛʝʡ – ʩʦʣʘʨ װʰʽʥ ᴅʜʽʣ ײץʥʜʳ ʙʘסʘʣʘʫ װʰʽʥ ʤʘשʳʟʜʳ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʝש ʪᴇʤʝʥ ʜʝשʛʝʡʜʝʛʽ ʙʘʩʪʘʧץʳ ʜʝʨʝʢʪʝʨ ʪʽʢʝʣʝʡ ʥʝʤʝʩʝ ʞʘʥʘʤʘ ʙʘʡץʘʣʘʪʳʥ ʙʘסʘʣʘʫ
ᴅʜʽʩʪʝʨʽ;

¶ 3-ʜʝשʛʝʡ – ʩʦʣʘʨ װʰʽʥ ᴅʜʽʣ ײץʥʜʳ ʙʘסʘʣʘʫ װʰʽʥ ʤʘשʳʟʜʳ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʝש ʪᴇʤʝʥ ʜʝשʛʝʡʜʝʛʽ ʙʘʩʪʘʧץʳ ʜʝʨʝʢʪʝʨ ʙʘʡץʘʣʤʘʡʪʳʥ ʙʘסʘʣʘʫ ᴅʜʽʩʪʝʨʽ.

ɽʩʝʧʪʽ ʢʝʟʝש ʽʰʽʥʜʝ 1-ʜʝשʛʝʡ ʤʝʥ 2-ʜʝשʛʝʡ ʘʨʘʩʳʥʜʘ ʝʰץʘʥʜʘʡ ʘʫʜʘʨʳʤʜʘʨ ʙʦʣסʘʥ ʞʦץ, ʩʦʥʜʘʡ-ʘ3 ץ-ʜʝשʛʝʡʛʝ ʥʝʤʝʩʝ ʦʜʘʥ ʘʫʳʩʫʣʘʨ ʞʘʩʘʣסʘʥ ʞʦץ.

ᴄʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʪײʨʘץʪʳ ʥʝʛʽʟʜʝ ʪʘʥʳʣʘʪʳʥ ʘʢʪʠʚʪʝʨ ʤʝʥ ʤʽʥʜʝʪʪʝʤʝʣʝʨ װʰʽʥ, ʊʦʧ ʦʣʘʨʜʳ ᴅʨʙʽʨ ʝʩʝʧʪʽ ʢʝʟʝשʥʽש ʩʦשʳʥʘ ʩʘʥʘʪʪʘʨ ʙʦʡʳʥʰʘ ץʘʡʪʘ ʙʘסʘʣʘʫ ʘʨץʳʣʳ
(ʞʘʣʧʳ ᴅʜʽʣ ײץʥʳ ʙʦʡʳʥʰʘ ʙʘסʘʣʘʫ װʰʽʥ ʤʘשʳʟʜʳ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʝש ʪᴇʤʝʥ ʜʝשʛʝʡʜʝʛʽ ʢʽʨʽʩ ʜʝʨʝʢʪʝʨʽʥʽש ʥʝʛʽʟʽʥʜʝ) ʠʝʨʘʨʭʠʷʥʳש ʜʝשʛʝʡʣʝʨʽ ʘʨʘʩʳʥʜʘ ʘʫʜʘʨʫ ʙʦʣסʘʥʳʥ
ʘʡץʳʥʜʘʡʜʳ. ɾʳʣ ʽʰʽʥʜʝ ʊʦʧʪʳ ʙʘסʘʣʘʫ ʧʨʦʮʝʩʪʝʨʽʥʜʝ, ʙʘסʘʣʘʫ ᴅʜʽʩʪʝʨʽ ʤʝʥ ᴅʜʽʣ ײץʥʜʳ ʙʘסʘʣʘʫ ʢʝʟʽʥʜʝ ץʦʣʜʘʥʳʣʘʪʳʥ ʙʘʩʪʘʧץʳ ʜʝʨʝʢʪʝʨʜʽש ʪʠʧʪʝʨʽʥʜʝ ʝʰץʘʥʜʘʡ
ᴇʟʛʝʨʽʩʪʝʨ ʙʦʣסʘʥ ʞʦץ.



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ

ʐʆנʓʈʃɸʅɼʓʈʓʃנɸʅ פɸʈɾʓʃʓפ ɽʉɽʇʊɯʃɯʂʂɽ ɽʉʂɽʈʊʇɽʃɽʈ (ʞʘʣסʘʩʳ)

81

35. (ʘʩʳסʞʘʣ) ʉɸʊʊɸʈʓ ʄɽʅ ʉɸʗʉɸʊʓפʄɸ רɸʈʋɼʓפɸʈɾʓ ʊᴄʋɽʂɽʃɼɽʈɯʅ ɹɸʉפ

(ʘʩʳסʞʘʣ) ʥʳײץ ᴅʜʽʣ שʨʘʣʜʘʨʳʥʳײץ ʘʨʞʳפ

ʊᴇʤʝʥʜʝ ᴅʜʽʣ ײץʥ ʠʝʨʘʨʭʠʷʩʳʥʳ3 ש-ʰʽ ʜʝשʛʝʡʽʥʝ ʞʘʪץʳʟʳʣסʘʥ ᴅʜʽʣ ײץʥʜʳ ʙʘסʘʣʘʫ װʰʽʥ ʧʘʡʜʘʣʘʥʳʣʘʪʳʥ ʝʣʝʫʣʽ
ʙʘץʳʣʘʥʙʘʡʪʳʥ ʙʘʩʪʘʧץʳ ʜʝʨʝʢʪʝʨ ʢᴇʨʩʝʪʽʣʛʝʥ:

ʘʣʘʫ ᴅʜʽʩʽסʣʝʩʪʽʢ ʙʘת

ɸʡʪʘʨʣʳץʪʘʡ
ʙʘץʳʣʘʥʙʘʡʪʳʥ

ʙʘʩʪʘʧץʳ ʜʝʨʝʢʪʝʨ
31 ʞʝʣʪʦץʩʘʥסʘ ʜʠʘʧʘʟʦʥ

2023 ʞʳʣ 2022 ʞʳʣ

ɹʘʡʣʘʥʳʩʪʳ ʪʘʨʘʧʪʘʨסʘ
ʘʤʦʨʪʠʟʘʮʠʷʣʘʥסʘʥ ײץʥʳ
ʙʦʡʳʥʰʘ ʙʝʨʽʣʛʝʥ ץʘʨʳʟʜʘʨ, ɹʂ-
ʜʘʥ ʘʣʳʥʫסʘ ʞʘʪʘʪʳʥ ʞʘʣʜʘʫ
ʙʦʡʳʥʰʘ ʙʝʨʝʰʝʢ

ɸץʰʘ ʘסʳʥʜʘʨʳʥ
ʜʠʩʢʦʥʪʪʘʫ ᴅʜʽʩʽ

ɼʠʩʢʦʥʪʪʘʫ
ʤᴇʣʰʝʨʣʝʤʝʩʽ ʤʝʥ

ʧʘʡʳʟʜʳץ
ʤᴇʣʰʝʨʣʝʤʝ 7,30-18,5% 6,4-18,9%

ʐʳסʘʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʢʝʧʽʣʜʽʢʪʝʨ 7,8% –

36. ʐɸʈʊʊʓפ ɾᴄʅɽ ʐɸʈʊʊʓ ʄɯʅɼɽʊʊɽʄɽʃɽʈ

ʆʧʝʨʘʮʠʷʣʳץ ʦʨʪʘ

ʘʩʫʜʘ, ʦʣסʨʳʣʳʤ ʞʘʣײץʞᴅʥʝ ᴅʢʽʤʰʽʣʽʢ ʠʥʬʨʘ ץʪʳץʩʘʣʳ ,ץʪʳץʳץײץ ʨʝʬʦʨʤʘ ʞᴅʥʝ ץʩʪʘʥʜʘ ʵʢʦʥʦʤʠʢʘʣʳץʘʟʘפ
ʥʘʨʳץʪʳץ ʵʢʦʥʦʤʠʢʘʥʳש ʪʘʣʘʧʪʘʨʳʥʘ ʞʘʫʘʧ ʙʝʨʝʪʽʥ ʝʜʽ. ɹʦʣʘʰʘץʪʘסʳ פʘʟʘץʩʪʘʥ ʵʢʦʥʦʤʠʢʘʩʳʥʳש ʪײʨʘץʪʳʣʳסʳ
ʢᴇʙʽʥʝʩʝ ʦʩʳ ʨʝʬʦʨʤʘʣʘʨʜʳש ʙʘʨʳʩʳʥʘ, ʩʦʥʜʘʡ-ʘץ ʵʢʦʥʦʤʠʢʘ, ץʘʨʞʳ ʞᴅʥʝ ʘץʰʘ-ʢʨʝʜʠʪ ʩʘʷʩʘʪʳʥʳש ʩʘʣʘʩʳʥʜʘ
.ʪʠʽʤʜʽʣʽʛʽʥʝ ʙʘʡʣʘʥʳʩʪʳ ʙʦʣʘʜʳ שʘʙʳʣʜʘʡʪʳʥ ʰʘʨʘʣʘʨʜʳץ ʢʽʤʝʪת

ʊʘʫʘʨʣʘʨסʘ ʘʨʥʘʣסʘʥ ʙʘסʘʣʘʨʜʳש ᴇʟʛʝʨʫ ʪᴅʫʝʢʝʣʽ

ʊʦʧ ʢʽʨʽʩʪʝʨʽʥʽװ שʣʢʝʥ ʙᴇʣʽʛʽ ʪʘʫʘʨʣʘʨʜʳ, ʥʝʛʽʟʽʥʝʥ, ʰʠʢʽ ʤײʥʘʡ ʤʝʥ ʤײʥʘʡ ᴇʥʽʤʜʝʨʽʥ ʩʘʪʫʜʘʥ ʞʠʥʘץʪʘʣʘʜʳ.
ɽʨʪʝʜʝʥ ʦʩʳ ᴇʥʽʤʜʝʨʛʝ ʙʘסʘ ʪײʨʘץʪʳ ʙʦʣʤʘסʘʥ ʞᴅʥʝ ʩײʨʘʥʳʩ ʧʝʥ ײʩʳʥʳʩʪʘסʳ ᴇʟʛʝʨʽʩʪʝʨʛʝ, ʥʘʨʳץʪʳץ
ʪײʨʣʘʫʩʳʟʜʳץץʘ, ᴅʣʝʤʜʽʢ ʞᴅʥʝ ᴇשʽʨʣʽʢ ʵʢʦʥʦʤʠʢʘ ץʳʟʤʝʪʽʥʝ ʞᴅʥʝ ʠʥʜʫʩʪʨʠʷʣʘʨʜʘסʳ ʮʠʢʣʜʽʢʢʝ ץʘʪʳʩʪʳ ʙʽʨʰʘʤʘ
ᴇʟʛʝʨʜʽ. ɹʘסʘ ʪʘʨʠʬʪʝʨ ʞᴅʥʝ ʠʤʧʦʨʪʪʳץ ʙʘʞʜʘʨ ʩʘʣʫ, ʙʠʨʞʘʣʳץ ʘʣʳʧʩʘʪʘʨʣʳץ, ʤװʤʢʽʥʜʽʢʪʽ ʘʨʪʪʳʨʫʜʳ ʥʝʤʝʩʝ
ʊʦʧʪʳש ᴇʥʽʤʜʝʨʽʥ ʥʝʛʽʟʛʽ ʥʘʨʳץʪʘʨסʘ ʘʨʪʳץ ʞʘʙʜʳץʪʘʫʜʳ ץʦʩʘ ʘʣסʘʥʜʘ, תʢʽʤʝʪ ᴅʨʝʢʝʪʽʥʽש ᴅʩʝʨʽʥʝ ʜʝ ʙʝʡʽʤʜʝʣʛʝʥ.
ʆʩʳʥʜʘʡ ʩʳʨʪץʳ ʬʘʢʪʦʨʣʘʨ ʤʝʥ ʥʘʨʳץʪʘʨʜʘסʳ ᴇʟʛʝʨʽʩʪʝʨ ʢʝʣʝʰʝʢ ʙʘסʘʣʘʨʜʳש ʙʘסʘʣʘʥʫʳʥ ʘʡʪʘʨʣʳץʪʘʡ
ץʘʨʞʳʣʳץ ,ʳʟʤʝʪʽʥʝץ שʙʽʨʰʘʤʘ ʥʝʤʝʩʝ ʩʦʟʳʣʤʘʣʳ ʪᴇʤʝʥʜʝʫʽ ʊʦʧʪʳ שʘʣʘʨʜʳסʘ ʙʘסʠʳʥʜʘʪʘʜʳ. ʊʘʫʘʨʣʘʨץ
ʥᴅʪʠʞʝʣʝʨʛʝ ʞᴅʥʝ ʦʧʝʨʘʮʠʷʣʘʨʜʘʥ ʙʦʣסʘʥ ʘץʰʘ ʘסʳʥʜʘʨʳʥʘ ʝʣʝʫʣʽ ʪװʨʜʝ ʞᴅʥʝ ʪʝʨʽʩ ᴅʩʝʨ ʝʪʫʽ ʤװʤʢʽʥ. ʊʦʧ,
ʥʝʛʽʟʽʥʝʥ, ʪʘʫʘʨʣʘʨסʘ ʙʘסʘʣʘʨʜʳש ᴇʟʛʝʨʫ ʪᴅʫʝʢʝʣʽʥʝ ײʰʳʨʘסʳʰʪʳסʳʥ ʭʝʜʞʠʨʣʝʤʝʡʜʽ.

ʉʘʣʳץ ʩʘʣʫ

ʳʰ ʢʝʣʝʜʽסʰʳʨʘײ ʪʳ ᴇʟʛʝʨʽʩʪʝʨʛʝץʨʘײʥʘʤʘʩʳ ʤʝʥ ʥʦʨʤʘʪʠʚʪʽʢ ʙʘʟʘʩʳ ʪשʟʘ ץʩʘʣʳ שʩʪʘʥ ʈʝʩʧʫʙʣʠʢʘʩʳʥʳץʘʟʘפ
ʞᴅʥʝ ʪװʨʣʽ ʪʘʣץʳʣʘʫʣʘʨסʘ ʞʦʣ ʙʝʨʝʜʽ. ɾʝʨʛʽʣʽʢʪʽ, ᴇשʽʨʣʽʢ ʞᴅʥʝ ʨʝʩʧʫʙʣʠʢʘʣʳץ ʩʘʣʳץ ʦʨʛʘʥʜʘʨʳ ʘʨʘʩʳʥʜʘסʳ
ʧʽʢʽʨʣʝʨʜʝ ʘʣʰʘץʪʳץ ʞʘסʜʘʡʣʘʨʳ ʞʠʽ ʢʝʟʜʝʩʝʜʽ. פʘʟʘץʩʪʘʥʜʳץ ʩʘʣʳץ ʟʘשʥʘʤʘʩʳʥ ʘʥʳץʪʘʣסʘʥ ʞᴅʥʝ ʨʘʩʪʘʣסʘʥ
ʙײʟʫʰʳʣʳץʪʘʨʳ װʰʽʥ ץʦʣʜʘʥʳʩʪʘסʳ ʘʡʳʧʧײʣʜʘʨ ʤʝʥ ᴇʩʽʤʧײʣʜʘʨ ʨʝʞʠʤʽ ᴇʟ ץʘʪʘשʜʳסʳʤʝʥ ʝʨʝʢʰʝʣʝʥʝʜʽ.
ɸʡʳʧʧײʣʜʳץ ʳץʧʘʣʰʘʨʘסʘ 1,25-ʢʝ ʢᴇʙʝʡʪʽʣʛʝʥ, פʘʟʘץʩʪʘʥ ʈʝʩʧʫʙʣʠʢʘʩʳʥʳױ שʣʪʪʳץ ɹʘʥʢʽʤʝʥ ʙʝʣʛʽʣʝʥʛʝʥ,
ץʦʩʳʤʰʘ ʝʩʝʧʪʝʣʛʝʥ ʩʘʣʳץ ʣ ʤʝʥײʘʥ ʤᴇʣʰʝʨʣʝʤʝʩʽ ʙʦʡʳʥʰʘ ʝʩʝʧʪʝʣʛʝʥ ᴇʩʽʤʧסʘʨʞʳʣʘʥʜʳʨʳʣץ ʘʡʪʘץ
ʩʦʤʘʩʳʥʘʥ 80% ʢᴇʣʝʤʽʥʜʝ ʙʦʣʘʪʳʥ ʘʡʳʧʧײʣʜʘʨ ʢʽʨʝʜʽ. ʅᴅʪʠʞʝʩʽʥʜʝ, ʘʡʳʧʧײʣ ʤʝʥ ᴇʩʽʤʧײʣ ʩʦʤʘʣʘʨʳ ʝʩʝʧʪʝʣʫʛʝ
ʞʘʪʘʪʳʥ ʩʘʣʳץ ʩʦʤʘʣʘʨʳʥʘʥ ʙʽʨʥʝʰʝ ʝʩʝ ʘʨʪʳץ ʙʦʣʫʳ ʤװʤʢʽʥ. ʉʘʣʳץ ʢʝʟʝשʜʝʨʽ ʩʘʣʳץ ʪʝʢʩʝʨʫʽ ʞװʨʛʽʟʽʣʝʪʽʥ
ʞʳʣʜʳש ʘʣʜʳʥʜʘסʳ ʢװʥʪʽʟʙʝʣʽʢ ʙʝʩ ʞʳʣ ʽʰʽʥʜʝ ʩʘʣʳץ ʦʨʛʘʥʜʘʨʳ ʪʝʢʩʝʨʫ װʰʽʥ ʘʰʳץ ʙʦʣʳʧ ץʘʣʘʜʳ.

ɹʘʩʰʳʣʳ2023 ץ ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʦʥʳש ʪʠʽʩʪʽ ʟʘשʥʘʤʘʥʳ ʪװʩʽʥʜʽʨʫʽ ʞᴅʥʝ ʦʩʳ
ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ ʢᴇʟʜʝʣʛʝʥ ʥʝʤʝʩʝ ʦʩʳ ʰʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢʪʝ
ᴇʟʛʝʰʝ ʪװʨʜʝ ʘʰʳʣסʘʥ ʞʘסʜʘʡʣʘʨʜʳ ץʦʩʧʘסʘʥʜʘ, ʊʦʧʪʳש ʩʘʣʳץ ʧʦʟʠʮʠʷʣʘʨʳ ʨʘʩʪʘʣʫ ʳץʪʠʤʘʣʜʳסʳ ʙʘʨ ʜʝʧ
ʩʘʥʘʡʜʳ.



פʂ ɸױ «ʥʘʡɻʘʟײʘʟʄפ» ʐʦסʳʨʣʘʥʜʳʨʳʣסʘʥ ץʘʨʞʳʣʳץ ʝʩʝʧʪʽʣʽʢ

ʐʆנʓʈʃɸʅɼʓʈʓʃנɸʅ פɸʈɾʓʃʓפ ɽʉɽʇʊɯʃɯʂʂɽ ɽʉʂɽʈʊʇɽʃɽʈ (ʞʘʣסʘʩʳ)

82

36. ʐɸʈʊʊʓפ ɾᴄʅɽ ʐɸʈʊʊʓ ʄɯʅɼɽʊʊɽʄɽʃɽʈ (ʞʘʣסʘʩʳ)

ʊʨʘʥʩʬʝʨʪʪʽʢ ʙʘסʘ ʙʝʣʛʽʣʝʫ ʙʦʡʳʥʰʘ ʙʘץʳʣʘʫ

ʩʧʝʢʪʨʛʝ ʠʝ ʞᴅʥʝ ʙʘʡʣʘʥʳʩʪʳ ʤᴅʤʽʣʝʣʝʨ ʪʘʨʘʧʳ שʳʣʘʫ  ʢʝץʘ ʙʝʣʛʽʣʝʫ ʙʦʡʳʥʰʘ ʙʘסʩʪʘʥʜʘ ʪʨʘʥʩʬʝʨʪʪʽʢ ʙʘץʘʟʘפ
ʙʦʣʳʧ ʪʘʙʳʣʘ ʤʘ ʥʝʤʝʩʝ ʞʦץ ʧʘ ʝʢʝʥʽʥʝ ץʘʨʘʤʘʩʪʘʥ, ʭʘʣʳץʘʨʘʣʳץ ʤᴅʤʽʣʝʣʝʨʤʝʥ ʪʽʢʝʣʝʡ ʥʝʤʝʩʝ ʞʘʥʘʤʘ
ʙʘʡʣʘʥʳʩʪʳ ʢᴇʧʪʝʛʝʥ ʦʧʝʨʘʮʠʷʣʘʨʜʘ ץʦʣʜʘʥʳʣʘʜʳ. «ʊʨʘʥʩʬʝʨʪʪʽʢ ʙʘϤʘ ʙʝʣʛʽʣʝʫ ʪʫʨʘʣʳ ʟʘϬ» (ʙײʜʘʥ ᴅʨʽ - ɿʘש)
ʦʧʝʨʘʮʠʷʣʘʨסʘ ץʦʣʜʘʥʳʣʘʪʳʥ ʙʘʨʣʳץ ʩʘʣʳץʪʘʨ װʰʽʥ ʪʘʣʘʧ ʝʪʽʣʝʜʽ, ץʦʣ ײʰʳʥ ʙʝʨʫ ץʘסʠʜʘʪʳ ʙʦʡʳʥʰʘ ʙʝʣʛʽʣʝʥʛʝʥ
ʥʘʨʳץʪʳץ ʙʘסʘʣʘʨ ʥʝʛʽʟʽʥʜʝ ʝʩʝʧʪʝʣʽʥʝʜʽ. פʘʟʘץʩʪʘʥʜʘ ʙײʣ ɿʘ2009 ש ʞʳʣסʳ 1 ץʘשʪʘʨʜʘʥ ʙʘʩʪʘʧ ʢװʰʽʥʝ ʝʥʜʽ. ɿʘש
ʘʥʳץ ʙʝʣʛʽʣʝʥʛʝʥ ʙʦʣʳʧ ʪʘʙʳʣʤʘʡʜʳ ʞᴅʥʝ ʦʥʳש ʢʝʡʙʽʨ ʝʨʝʞʝʣʝʨʽ ʘʟ ץʦʣʜʘʥʳʣʫ ʪᴅʞʽʨʠʙʝʩʽʥʝ ʠʝ. ʉʦʥʳʤʝʥ ץʘʪʘʨ,
ɿʘש ʦʥʳ ʦʧʝʨʘʮʠʷʣʘʨʜʳש ʘʣʫʘʥ ʪװʨʣʝʨʽʥʝ ץʦʣʜʘʥʫ ʙʦʡʳʥʰʘ ʝʛʞʝʡ-ʪʝʛʞʝʡʣʽ ʥײʩץʘʫʣʳץʪʘʨʜʳ ʙʝʨʤʝʡʜʽ, ʩʦʥʳש
ʥᴅʪʠʞʝʩʽʥʜʝ ʩʘʣʳץ ʦʨʛʘʥʜʘʨʳʥʳש ʧʦʟʠʮʠʷʩʳ ʊʦʧ ʧʦʟʠʮʠʷʩʳʥʘʥ ʝʨʝʢʰʝʣʝʥʫʽ ʤװʤʢʽʥ ʝʢʝʥʜʽʛʽʥʽש ʪᴅʫʝʢʝʣʽ ʙʘʨ,
ʙײʣ ץʦʩʳʤʰʘ ʩʘʣʳץʪʘʨ, ʘʡʳʧʧײʣʜʘʨ ʤʝʥ ᴇʩʽʤʧײʣʜʘʨ ʩʦʤʘʣʘʨʳʥʘ ᴅʢʝʧ ʩʦץʪʳʨʘ ʘʣʘʜʳ.
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ɹʘʩʰʳʣʳץ ʪʨʘʥʩʬʝʨʪʪʽʢ ʙʘסʘ ʙʝʣʛʽʣʝʫ ʙʦʡʳʥʰʘ ץʦʣʜʘʥʳʣʘʪʳʥ
ʟʘשʥʘʤʘʜʘ ʦʥʳ ʪװʩʽʥʜʽʨʫ ʩᴅʡʢʝʩʪʝʥʜʽʨʽʣʛʝʥ ʙʦʣʳʧ ʪʘʙʳʣʘʜʳ ʞᴅʥʝ ʊʦʧʪʳש ʪʨʘʥʩʬʝʨʪʪʽʢ ʙʘסʘ ʙʝʣʛʽʣʝʫ ʞᴇʥʽʥʜʝʛʽ
.ʙʘʨ ʜʝʧ ʩʘʥʘʡʜʳ ץʪʠʤʘʣʜʳץʩʪʘʥʳʤʳ ʨʘʩʪʘʣʘʜʳ ʜʝʛʝʥ ʳײ

ʊʦʧʪʳש ʤײʥʘʡ ᴇשʜʝʫ ʟʘʫʳʪʪʘʨʳʥʜʘ ʢʝʰʝʥʜʽ ʩʘʣʳץʪʳץ ʪʝʢʩʝʨʫʣʝʨ

ʊʦʧʪʳש ʙʘʨʣʳװ ץʰ ʽʨʽ ʤײʥʘʡ ᴇשʜʝʫ ʟʘʫʳʪʳ, ɸʄᴆɿ, ʇʄʍɿ ʞᴅʥʝ ʇʂʆʇ 2020-2022 ʞʳʣʜʘʨʳ ʙʽʨʥʝʰʝ ʞʳʣ ʽʰʽʥʜʝ
(2020 ʞʳʣסʘ ʜʝʡʽʥ) ʢʝʰʝʥʜʽ ʩʘʣʳץʪʳץ ʪʝʢʩʝʨʫʜʝʥ ᴇʪʪʽ. ʊʝʢʩʝʨʫ ʥᴅʪʠʞʝʣʝʨʽ ʙʦʡʳʥʰʘ פפʉ ʙʦʡʳʥʰʘ ץʦʩʳʤʰʘ
ʝʩʝʧʪʝʫʣʝʨʜʽש ʞʘʣʧʳ ʩʦʤʘʩʳ 37.728 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ, ʂʊʉ ʙʦʡʳʥʰʘ 17.830 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ, ᴇʟʛʝ ʩʘʣʳץʪʘʨ
ʙʦʡʳʥʰʘ 476 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ, ʙʘʨʣʳץ ץʦʩʳʤʰʘ ʝʩʝʧʪʝʫʣʝʨ ʙʦʡʳʥʰʘ ᴇʩʽʤʧײʣʜʘʨʜʳ ץʦʩʘ ʘʣסʘʥʜʘ
8.959 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ, ʩʦʥʜʘʡ-ʘץ ᴇʪʝʣʝʪʽʥ ʰʳסʳʥʜʘʨʜʳ ʘʟʘʡʪʫ ʩʦʤʘʩʳ 119.871 ʤʠʣʣʠʦʥ ʪʝשʛʝʥʽ ײץʨʘʜʳ.

ɸʄᴆɿ, ʇʄʍɿ ʞᴅʥʝ ʇʂʆʇ ʪʝʢʩʝʨʫ ʥᴅʪʠʞʝʣʝʨʽʤʝʥ ʢʝʣʽʩʧʝʜʽ ʞᴅʥʝ ʦʣʘʨסʘ ʤʝʤʣʝʢʝʪ ʙʝʣʛʽʣʝʛʝʥ ʪᴅʨʪʽʧʧʝʥ
ʰʘסʳʤʜʘʥʜʳ. ɿʘʫʳʪʪʘʨʜʳש ʘʧʝʣʣʷʮʠʷʩʳ פʈ פʘʨʞʳ ʤʠʥʠʩʪʨʣʽʛʽʥʽץ שʘʨʘʫʳʥʜʘ. ʇʂʆʇ ʩʘʣʳץʪʘʨ ʤʝʥ ᴇʩʽʤʧײʣʜʘʨ
ʙʦʡʳʥʰʘ ץʦʩʳʤʰʘ ʝʩʝʧʪʝʫʣʝʨ ʩʦʤʘʩʳ ʙᴇʣʽʛʽʥʜʝ ʭʘʙʘʨʣʘʤʘʣʘʨʜʳש ʙʽʨʽʥʝ 3.694 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʢᴇʣʝʤʽʥʜʝ ʽʰʽʥʘʨʘ
ʰʘסʳʤʜʘʥʜʳ. ɸʣʘʡʜʘ, 2024 ʞʳʣסʳ 15 ʘץʧʘʥʜʘ ɾʦסʘʨסʳ ʩʦʪʪʳש ɸʟʘʤʘʪʪʳץ ʽʩʪʝʨ ʞᴇʥʽʥʜʝʛʽ ʘʣץʘʩʳ
2021 ʞʳʣסʳ 15 ̔ ץɸʟʘʤʘʪʪʳ שʘʣʘʩʳ ʩʦʪʳʥʳץ ʘʨʘʰʘʜʘ ʐʳʤʢʝʥʪץ ʩʪʝʨ ʞᴇʥʽʥʜʝʛʽ ʩʦʪ ʘʣץʘʩʳʥʳש ʇʂʆʇ ʧʘʡʜʘʩʳʥʘ
.ʘʩʪʳʨʫʜʘסʤʳʩʳʥ ʞʘʣײʳʤʜʘʥʫ ʞסʘʥ ʰʝʰʽʤʛʝ ʰʘסʘʙʳʣʜʘʥץ ʰʽʥ ʞʦʡʜʳ. ʇʂʆʇװʢ שʘʥ ʰʝʰʽʤʽʥʽסʘʙʳʣʜʘץ

ɹʘʨʣʳװ ץʰ ʟʘʫʳʪʪʘ פפʉ ʙʦʡʳʥʰʘ ץײʩʘʩ ʤᴅʩʝʣʝʣʝʨ ʙʦʡʳʥʰʘ ʞʘʣʧʳ ʩʦʤʘʩʳ 33.709 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ, ʂʊʉ
ʙʦʡʳʥʰʘ 12.146 ʤʠʣʣʠʦʥ ʪʝשʛʝʛʝ ץʦʩʳʤʰʘ ʝʩʝʧʪʝʫʣʝʨ ʙʘʨ, ʦʥʳש ʽʰʽʥʜʝ ʙʘʨʣʳץ ץʦʩʳʤʰʘ ʝʩʝʧʪʝʫʣʝʨ ʙʦʡʳʥʰʘ
ᴇʩʽʤʧײʣʜʘʨ ʞᴅʥʝ 15.040 ʤʠʣʣʠʦʥ ʪʝשʛʝ ʩʦʤʘʩʳʥʘ ᴇʪʝʣʝʪʽʥ ʰʳסʳʥʜʘʨʜʳ ʘʟʘʡʪʫ.

ɿʘשʜʳ ʽʩ ʞװʨʛʽʟʫ ʞᴅʥʝ ʰʘסʳʤʜʘʨ

ʂʄɻʀ-ʜʝ ʘʟʘʤʘʪʪʳץ ץʘʨʘʫʰʳʣʳץ

Faber Invest & Trade Inc. (ʙײʜʘʥ ᴅʨʽ ī Faber), ʂʄɻʀ ʝʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷʣʘʨʳʥʜʘ ʙʘץʳʣʘʥʙʘʡʪʳʥ ץʘʪʳʩʫ װʣʝʩʪʝʨʽʥʽש
ʠʝʩʽ, 2020 ʞʳʣʳ ʙʽʨʥʝʰʝ ʘʣʜʳסשʳ ʘʟʘʤʘʪʪʳץ ʽʩʪʝʨ ʙʦʡʳʥʰʘ ʽʩʪʝʨʜʽץ שʘʨʘʣʫʳʥ ʞʘסשʳʨʪʪʳ, ʩʦʣʘʨʜʳש ʙʽʨʽ ʂʄɻʀ
ʝʥʰʽʣʝʩ ʢʦʤʧʘʥʠʷʩʳ Rompetrol Rafinare Constanta-ʥʳש ʞʘʨסʳʣʳץ ʢʘʧʠʪʘʣʳʥʳ2003-2005 ש ʞʳʣʜʘʨʳ ײʣסʘʶʳʥ
ʜʘʫʣʘʜʳ. ɯʩʪʽש ʪʳשʜʘʣʫʳ ʤʝʨʟʽʤʜʽ ʥʝʛʽʟʜʽ ʙʦʣʜʳ, ʙʽʨʘץ ʪװʧʢʽ ʰʝʰʽʤ ʰʳסʘʨʳʣʤʘʜʳ. 2021 ʞʳʣסʳ 13 ʰʽʣʜʝʜʝ ʩʦʪ
Faber-ʜʽש ʰʘסʳʤʳʥ ץʘʨʘʫʜʘʥ ʙʘʩ ʪʘʨʪʪʳ. ɸʣʘʡʜʘ, Faber ʙײʣ ʰʝʰʽʤʛʝ ʰʘסʳʤʜʘʥʜʳ. 2021 ʞʳʣסʳ ʞʝʣʪʦץʩʘʥʜʘ
ᴇʪʢʝʥ ʪʳשʜʘʫʜʳש ʥᴅʪʠʞʝʣʝʨʽ ʙʦʡʳʥʰʘ ʩʦʪ ʰʘסʳʤʜʳ ץʘʥʘסʘʪʪʘʥʜʳʨʳʧ, ʽʩʪʽ ץʘʡʪʘ ץʘʨʘʫסʘ ץʘʡʪʘʨʳʧ ʙʝʨʜʽ.

Faber ʪʘʣʘʧʪʘʨʳʥʳש ʢᴇʧʰʽʣʽʛʽʥ ɾʦסʘʨסʳ ʩʦʪ 2022 ʞʳʣʜʳש ʤʘʤʳʨʳ ʤʝʥ ץʳʨʢװʡʝʛʽʥʜʝ ץʘʙʳʣʜʘʤʘʜʳ, ʩʦʥʳש
ʽʰʽʥʜʝ Faber ʢʦʨʧʦʨʘʪʠʚʪʽ ײץʞʘʪʪʘʨʳʥʘ ץʘʨʩʳ Faber ʢʦʨʧʦʨʘʪʠʚʪʽ ײץʞʘʪʪʘʨʳʥʘ ʰʘסʳʤʜʘʥʳʧ, ʦʙʣʠʛʘʮʠʷʣʘʨ
ʰʳסʘʨʫʜʳ ʞᴅʥʝ ʝʩʢʽʨʫ ʤʝʨʟʽʤʽʥʝʥ ʢʝʡʽʥ ʙʝʨʽʣʛʝʥ ʪʘʨʠʭʠ ʙʶʜʞʝʪʪʽʢ ץʘʨʳʟʜʘʨʜʳ ᴇʪʝʫʜʽ ʤʘײץʣʜʘʜʳ, ʩʦʥʜʳץʪʘʥ
Rompetrol Rafinare Constanta ʧʘʡʜʘʩʳʥʘ ʘʣסʘʰץʳ ʩʦʪ h ʝʰʽʤʽ ʪװʧʢʽʣʽʢʪʽ ʙʦʣʜʳ. Faber ʜᴅʣ ʦʩʳʥʜʘʡ h ʘסʳʤ-ʪʘʣʘʧʪʳ
ʳʤʜʘʨ ʙʦʡʳʥʰʘסʪʘʨʜʘ Faber ʙʝʨʛʝʥ ʰʘשʘץ ʳסʘʟʽʨ ʂʦʥʩʪʘʥʮʘ ʩʦʪʳʥʘ. 2023 ʞʳʣץ ץʰʽʥʰʽ ʨʝʪ ʙʝʨʜʽ, ʙʽʨʘװ
ʪʳשʜʘʫʣʘʨ ᴇʪʪʽ. ɽʢʽ ʽʩ ʙʦʡʳʥʰʘ Faber ᴇʟʽʥʽש ʪʘʣʘʧʪʘʨʳʥ ץʘʡʪʘʨʳʧ ʘʣʜʳ, װʰʽʥʰʽʩʽ ʙʦʡʳʥʰʘ ʩʦʪ ʰʝʰʽʤ
.ʘʥסʥʘʫʨʳʟʳʥʘ ʞʦʩʧʘʨʣʘʥ שʜʘʫ 2023 ʞʳʣʜʳשʘʣʜʳʨʜʳ. Faber ʽʩʽ ʙʦʡʳʥʰʘ ʢʝʣʝʩʽ ʪʳץ ʘʙʳʣʜʘʫʜʳ ʢʝʡʽʥʛʝץ

ʊʦʧ ʦʥʳש Faber ʞʘשʘ ᴇʪʽʥʽʰʽʥʝ ץʘʪʳʩʪʳ ʧʦʟʠʮʠʷʩʳ ʊʦʧ ʧʘʡʜʘʩʳʥʘ ʰʝʰʽʣʛʝʥ ʙʘʩץʘ ʜʘ ץײʩʘʩ ʩʦʪ ʽʩʪʝʨʽ ʩʠʷץʪʳ
ʰʝʰʽʣʝʜʽ ʜʝʧ ʝʩʝʧʪʝʡʜʽ. ʉᴅʡʢʝʩʽʥʰʝ, ʊʦʧ 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥסʘ ʙײʣ ʽʩ ʙʦʡʳʥʰʘ ʨʝʟʝʨʚʪʽ ʤʦʡʳʥʜʘʤʘʜʳ.
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36. ʐɸʈʊʊʓפ ɾᴄʅɽ ʐɸʈʊʊʓ ʄɯʅɼɽʊʊɽʄɽʃɽʈ (ʞʘʣסʘʩʳ)

ʞᴅʥʝ Focsani ʢʝʥ ʦʨʥʳ ʙʦʡʳʥʰʘ ʂʄɻʀ ʝʥʰʽʣʝʩ (NAMR) שʤʠʥʝʨʘʣʜʳ ʨʝʩʫʨʩʪʘʨ ʘʛʝʥʪʪʽʛʽʥʽ ץʣʪʪʳױ
ʡʳʤʳ Oilfield Explorationײ Business Solutions S. A (OEBS) ʘʟʘʤʘʪʪʳץײץ ץʳץʪʳץ ʜʘʫʳ

2019 ʞʳʣסʳ 17 ʞʝʣʪʦץʩʘʥʜʘ NAMR OEBS-ʢʝ Focsani ʢʝʥ ʦʨʥʳʥʘ ץʘʪʳʩʪʳ OEBS-ʪʽש ʂʦʥʮʝʩʩʠʷʣʳץ ʢʝʣʽʩʽʤʜʽ
ʙʦʣʞʘʤʜʳ ʙײʟʫʳʥʘ ʙʘʡʣʘʥʳʩʪʳ ICQ Paris-ʢʝ ʪᴇʨʝʣʽʢ ʩײʨʘʫ ʪʫʨʘʣʳ ʭʘʙʘʨʣʘʜʳ. ʆʩʳ ʩᴅʪʪʝʥ ʙʘʩʪʘʧ OEBS NAMR-
ʤʝʥ ʜʘʫʣʘʩʘʜʳ. 2022 ʞʳʣסʳ 29 ʰʽʣʜʝʜʝ ʩʦʪ OEBS-ʢʝ NAMR-ʜʽ20 ש ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ ʢᴇʣʝʤʽʥʜʝʛʽ ʞʘʣʧʳ
ʰʘסʳʤʳʥʘʥ 10,1 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳʥ ʪᴇʣʝʫʛʝ ʤʽʥʜʝʪʪʝʫ ʪʫʨʘʣʳ ʰʝʰʽʤ ץʘʙʳʣʜʘʜʳ. 2022 ʞʳʣʳ ʊʦʧ
10,1 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ (ʙʘʣʘʤʘʩʳ 4.673 ʤʠʣʣʠʦʥ ʪʝשʛʝ) ʨʝʟʝʨʚʪʽ ʪʘʥʳʜʳ (30-ʝʩʢʝʨʪʧʝ).
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʊʦʧ NAMR ʪᴇʣʝʤʜʝʨʽʥ ʞʘʩʘʤʘʜʳ ʞᴅʥʝ ʊʦʧ ʨʝʟʝʨʚʪʝʨʜʽ
ʙʘסʘʣʘʫʜʘ ʝʰץʘʥʜʘʡ ᴇʟʛʝʨʽʩ ץʘʞʝʪ ʝʤʝʩ ʜʝʧ ʩʘʥʘʡʜʳ.

ʄʦʣʜʦʚʘʜʘסʳ ʙᴅʩʝʢʝʣʝʩʪʽʢʪʽ ʪʝʨʛʝʫ

2021 ʞʳʣʜʳש ʙʘʩʳʥʘʥ ʙʘʩʪʘʧ ʄʦʣʜʦʚʘʜʘסʳ ʂʄɻʀ ʝʥʰʽʣʝʩ ײʡʳʤʳ Rompetrol Moldova (ʙײʜʘʥ ᴅʨʽ - RPM)
ʄʦʣʜʦʚʘ ʙᴅʩʝʢʝʣʝʩʪʽʢ ʢʝשʝʩʽ (ʙײʜʘʥ ᴅʨʽ - ʄɹʂ) ʙʘʩʪʘʤʘʰʳʣʳץ ʝʪʢʝʥ ʪʝʨʛʝʫʛʝ ʞᴅʥʝ ʩʦסʘʥ ʙʘʡʣʘʥʳʩʪʳ ʩʦʪ ʽʩʽʥ
ʞװʨʛʽʟʫʛʝ ʪʘʨʪʳʣʜʳ. ʄɹʂ RPM ʙʘʩץʘ ʩʘʣʘ ʤװʰʝʣʝʨʽʤʝʥ ʤײʥʘʡ ᴇʥʽʤʜʝʨʽʥʽש ʙᴇʣʰʝʢ ʩʘʫʜʘ ʙʘסʘʩʳ ʪʫʨʘʣʳ
ʢʝʣʽʩʩᴇʟʜʝʨ ʞװʨʛʽʟʜʽ ʜʝʧ ʩʘʥʘʡʜʳ. RPM ץʦʣʜʘʥʳʩʪʘסʳ ʝʨʝʞʝʣʝʨʛʝ ʩᴅʡʢʝʩ ʙʝʢʽʪʫ װʰʽʥ ʥʝʛʽʟ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ
ʄɹʂ ʪʝʨʛʝʫ ʙᴇʣʽʤʽ ʜʘʡʳʥʜʘסʘʥ ʙᴅʩʝʢʝʣʝʩʪʽʢ ʪʫʨʘʣʳ ʝʩʝʧʪʽ ʜʘʫʣʘʡʜʳ. ɸʪʘʣסʘʥ ʝʩʝʧʪʽ ץʘʙʳʣʜʘʤʘʫʜʳש ʙʽʨʥʝʰʝ
ᴅʨʝʢʝʪʽ ʩᴅʪʩʽʟ ʘʷץʪʘʣʜʳ ʞᴅʥʝ ʝʩʝʧʪʽ ץʘʙʳʣʜʘʤʘʫ ʪʫʨʘʣʳ RPM ᴇʪʽʥʽʰʽʥ ץʘʙʳʣʜʘʤʘʫ ʪʫʨʘʣʳ ʩʦסשʳ ʰʝʰʽʤʜʽ
ʞʝʨʛʽʣʽʢʪʽ ʩʦʪ 2022 ʞʳʣʜʳ26 ש ʤʘʤʳʨʳʥʜʘ ʰʳסʘʨʜʳ. RPM ʘʧʝʣʣʷʮʠʷʣʳץ ʰʘסʳʤ ʪװʩʽʨʜʽ ʞᴅʥʝ ʘʣסʘʰץʳ ʪʳשʜʘʫ
2023 ʞʳʣסʳ 21 ʥʘʫʨʳʟסʘ ʞʦʩʧʘʨʣʘʥסʘʥ. 2022 ʞʳʣʳ ʊʦʧ 12 ʤʠʣʣʠʦʥ ɸפʐ ʜʦʣʣʘʨʳ (ʙʘʣʘʤʘʩʳ 5.552 ʤʠʣʣʠʦʥ
ʪʝשʛʝ) ʨʝʟʝʨʚʪʽ ʪʘʥʳʜʳ (30-ʝʩʢʝʨʪʧʝ). 2023 ʞʳʣʜʳש ʽʰʽʥʜʝ RPM ʘʧʝʣʣʷʮʠʷʣʳץ ʰʘסʳʤ ʪװʩʽʨʜʽ ʞᴅʥʝ ʘʣסʘʰץʳ ʩʦʪ
ʦʪʳʨʳʩʳ 2023 ʞʳʣסʳ 4 ץʘʟʘʥסʘ ʙʝʣʛʽʣʝʥʜʽ, ʘʣʘʡʜʘ ʩʦʪ ʰʘסʳʤʜʳ ץʘʙʳʣʜʘʤʘʜʳ. ɸʧʝʣʣʷʮʠʷʣʳץ ʰʘסʳʤ
2024 ʞʳʣסʳ 24 ץʘשʪʘʨʜʘ ץʘʡʪʘ ʙʝʨʽʣʜʽ. ʉʦʪ ʦʪʳʨʳʩʳ ʙʝʣʛʽʣʝʥʙʝʛʝʥ. 2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ
ʙʦʡʳʥʰʘ ʊʦʧ ʨʝʟʝʨʚʪʽ ʙʘסʘʣʘʫʜʘ ᴇʟʛʝʨʽʩʪʝʨ ץʘʞʝʪ ʝʤʝʩ ʜʝʧ ʩʘʥʘʡʜʳ.

«ʂʘʟʈʦʩɻʘʟ» ɾʐʉ, ʂʦʤʧʘʥʠʷʥʳש ʙʽʨʣʝʩʢʝʥ ʢᴅʩʽʧʦʨʥʳ, (ʙײʜʘʥ ᴅʨʽ - ʂʈɻ) ʤʝʥ פʘʨʘʰʳסʘʥʘץ ʇʝʪʨʦʣʠʫʤ
ʆʧʝʨʝʡʪʠʥʛ ɹ. ɺ. (ʙײʜʘʥ ᴅʨʽ - ʂʇʆ) ʘʨʘʩʳʥʜʘסʳ ʪᴇʨʝʣʽʢ ʪʘʣץʳʣʘʫ

2022 ʞʳʣסʳ 23 ʪʘʤʳʟʜʘ ʇʘʨʠʞʜʝʛʽ ʍʘʣʳץʘʨʘʣʳץ ʩʘʫʜʘ ʧʘʣʘʪʘʩʳʥʳש ʍʘʪʰʳʣʳסʳ ʂʈɻ ʘʪʳʥʘ פʘʨʘʰʳסʘʥʘץ
ʤײʥʘʡ ī ʛʘʟ ʢʦʥʜʝʥʩʘʪʳ ʢʝʥ ʦʨʥʳʥʳש ʤʝʨʜʽʛʝʨʣʽʢ ʫʯʘʩʢʝʩʽʥʽש ᴇʥʽʤʜʝʨʽʥ ʙᴇʣʫ ʪʫʨʘʣʳ 1997 ʞʳʣסʳ 27 ץʘשʪʘʨʜʘסʳ
ʪװʧʢʽʣʽʢʪʽ ʂʝʣʽʩʽʤʥʽש (ʙײʜʘʥ ᴅʨʽ - ᴆɹʊʂ) ʰʝשʙʝʨʽʥʜʝ ʦʧʝʨʘʪʦʨ ʙʦʣʳʧ ʪʘʙʳʣʘʪʳʥ ʂʇʆ ʪʘʨʘʧʳʥʘʥ ʪᴇʨʝʣʽʢ
ʪʘʣץʳʣʘʫʜʳש ʙʘʩʪʘʣסʘʥʳ ʪʫʨʘʣʳ ʭʘʙʘʨʣʘʤʘʥʳ ײʩʳʥʜʳ. ʂʇʆ ץʦʣʜʘʥʳʩʪʘסʳ ץʘʨʘʰʳסʘʥʘץ ʛʘʟʳʥ ʩʘʪʳʧ ʘʣʫ-ʩʘʪʫ
ʰʘʨʪʳ ʙʦʡʳʥʰʘ ʛʘʟ ʩʘʪʫ ʙʘסʘʩʳʥ ײʣסʘʡʪʫסʘ ʥʠʝʪʪʽ. ɽʛʝʨ ʛʘʟʜʳש ʙʘסʘʩʳ 2022 ʞʳʣסʳ 1 ץʘʟʘʥʥʘʥ ʢʝʰʽʨʝʢ ʢʝʣʽʩʽʣʩʝ,
ʂʈɻ ʞᴅʥʝ ʂʇʆ ʛʘʟ ʙʘסʘʩʳʥ 2022 ʞʳʣסʳ 1 ץʘʟʘʥʥʘʥ ʙʘʩʪʘʧ ʙʘסʘʥʳ ʢʝʣʽʩʫ ʢװʥʽʥʝ ʜʝʡʽʥʛʽ ʢʝʟʝשʛʝ ץʘʡʪʘ ʝʩʝʧʪʝʫʜʽ
ʞװʨʛʽʟʝʜʽ.

2022 ʞʳʣʜʳץ שʘʟʘʥ ʘʡʳʥʜʘ פʈ ʵʥʝʨʛʝʪʠʢʘ ʙʽʨʽʥʰʽ ʚʠʮʝ-ʤʠʥʠʩʪʨʽʥʽש ʪᴇʨʘסʘʣʳסʳʤʝʥ ʂʈɻ ʤʝʥ ʂʇʆ ʘʨʘʩʳʥʜʘסʳ
ʪᴇʨʝʣʽʢ ʧʨʦʮʝʩʩ ʙʦʡʳʥʰʘ ʜʘʫʜʳ ʙʝʡʙʽʪ ʞʦʣʤʝʥ ʨʝʪʪʝʫʛʝ ץʘʪʳʩʪʳ ץʘʟʘץʩʪʘʥʜʳץ ʪʘʨʘʧʪʳש ʢʝʣʽʩʩᴇʟʜʽʢ ײʩʪʘʥʳʤʳʥ
ᴅʟʽʨʣʝʫ ʙʦʡʳʥʰʘ ʞײʤʳʩ ʪʦʙʳ «QazaqGaz» ,שʈ ʕʥʝʨʛʝʪʠʢʘ ʤʠʥʠʩʪʨʣʽʛʽʥʽפ ʨʘʤʳʥʘײץ שʤʳʩ ʪʦʙʳʥʳײʨʳʣʜʳ. ɾײץ
.ʄɻ ʞᴅʥʝ ʂʈɻ ᴇʢʽʣʜʝʨʽ ʢʽʨʜʽפ ,פʂ» ɸױ

2023 ʞʳʣסʳ ʪʘʤʳʟʜʘ ʊʨʠʙʫʥʘʣ ʪᴇʨʝʣʽʢ ʪʘʣץʳʣʘʫʜʳש ʇʨʦʮʝʜʫʨʘʣʳץ ʢʝʩʪʝʩʽʥ (ʙײʜʘʥ ᴅʨʽ – ʊᴇʨʝʣʽʢ ʢʝʩʪʝʩʽ) ʙʝʢʽʪʪʽ,
ʦסʘʥ ʩᴅʡʢʝʩ ʩʦסשʳ ʪʳשʜʘʫ 2024 ʞʳʣסʳ 18 ץʘʨʘʰʘʜʘʥ ʙʘʩʪʘʧ ʘʧʪʘסʘ, ʘʣ ʪʨʠʙʫʥʘʣʜʳש ʰʝʰʽʤ ץʘʙʳʣʜʘʫ ʤʝʨʟʽʤʽ
2025 ʞʳʣסʳ ʥʘʫʨʳʟʜʳש ʩʦשʳʥʘ ʜʝʡʽʥ ʪʘסʘʡʳʥʜʘʣʜʳ.

2023 ʞʳʣסʳ 29 ץʳʨʢװʡʝʢʪʝ ʂʇʆ ʊʨʠʙʫʥʘʣסʘ ʢʝשʝʡʪʽʣʛʝʥ ʰʘסʳʤ-ʘʨʳʟʜʳ ʞʦʣʜʘʜʳ, ʩʦʥʜʘʡ-ʘץ ʦʥʳ ʂʈɻ-סʘ ʙʝʨʜʽ.
ʊᴇʨʝʣʽʢ ʢʝʩʪʝʛʝ ʩᴅʡʢʝʩ, ʂʈɻ 2023 ʞʳʣʜʳ22 ש ʞʝʣʪʦץʩʘʥʳʥʘ ʜʝʡʽʥʛʽ ʤʝʨʟʽʤʜʝ ʰʘסʳʤ ʘʨʳʟסʘ ʞʘʫʘʧ ʙʝʨʫʽ ʢʝʨʝʢ.
ʂʝשʝʩ ץʦʨʳʪʳʥʜʳʩʳ ʙʦʡʳʥʰʘ 2023 ʞʳʣסʳ 22 ʞʝʣʪʦץʩʘʥʜʘ ʂʇʆ-ʥʳש ʪʘʣʘʧ-ʘʨʳʟʳʥʘ ʪᴇʨʝʣʽʢʢʝ ʂʈɻ ʞʘʫʘʙʳ
ʜʘʡʳʥʜʘʣʳʧ, ʞʽʙʝʨʽʣʜʽ. 2024 ʞʳʣסʳ ץʘשʪʘʨʜʘ ʜʘʫʜʳ ʙʝʡʙʽʪ ʞʦʣʤʝʥ ʨʝʪʪʝʫ ʤʘץʩʘʪʳʥʜʘ פʈ ʕʥʝʨʛʝʪʠʢʘ
ʤʠʥʠʩʪʨʣʽʛʽʥʽש, ʂʇʆʄ, פʄɻ ʞᴅʥʝ ʂʈɻ ʢʝʟʜʝʩʫʽ ᴇʪʪʽ. ʋʘסʜʘʣʘʩʪʳץץʘ ᴅʣʽ ץʦʣ ʞʝʪʢʽʟʽʣʤʝʜʽ. ɸʣʘʡʜʘ, ʊʦʧ
2023 ʞʳʣסʳ 31 ʞʝʣʪʦץʩʘʥʜʘסʳ ʞʘסʜʘʡ ʙʦʡʳʥʰʘ ʦʩʳ ʽʩʪʝ ʞʝשʽʣʽʧ ץʘʣʫ ץʘʫʧʽ ʝʢʽʪʘʣʘʡ ʜʝʧ ʩʘʥʘʡʜʳ.


















