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OTHET HE3ABMCUMBIX AYOUTOPOB

AxuMoHepy 1 Pykoeoactey AC «HauuoHanbHaa KoMnaHuga «KasMyHailas»

Mbl NpoBenM ayouT NpUNaraeMoi KOHCONWMAMPOBAHHON MHAHCoOBOW OTYETHOCTU AD «HauWoHanbHas
KomnaHus «Ka3MyHailass 1 ero goYepHUX OpraHrM3auMi, KoTopas BKIKQYaeT KOHCONMOUWPCBaHHbIK
OTYET 0 (PMHAHCOBOM NOMOXEeHWM NO cOCToAHMIO Ha 31 gekabpa 2011 roda M KOHCONMOMPOBAHHBINA
OTYET O COBOKYNHOM [0X0Ae, KOHCONMANMPOBAHHEIA OTHET 06 M3MeHeHWAX B KanuTane u
KOHCONWMAMPOBAHHbIA OTYET O ABMMKEHUU AEHEeXHbBIX CPedcTB 3a rof, 3aKOHYMBLUMACA Ha YKa3aHHYH
03Ty, a TakKe MHopMaUKio O CYLLECTBEHHbIX acNeKTax yYETHON NONUTUKK W OpYTYH NOACHUMTENbHYH
WHhopMaUNIo.

OTBEeTCTBEHHOCTh PYKOBOLCTBA B OTHOLUEHNH KOHCONUBUPOBAHHOA (YHHAHCOBOH OTYETHOCTH

PYKOBOACTBO HEeCET OTBETCTBEHHOCTL 3@ NOATrOTOBKY M AOCTOBEpHOE NpeAcTaBneHue OaHHOH
KOHCONMOMpPOBAHHOW (DMHAHCOBOW OTYETHOCTH B COOTBETCTEMM ¢ MexdyHapodHbiMK CTaHOapTaMu
thMHAHCOBOW OTHETHOCTH, @ TAKIKE 33 NPOUEAYPbl BHYTPEHHETO KOHTpONA, HeoBX0aUMbIE, MO MHEHUID
pPYKOBOOCTBA, Ana o6ecnevyeHuns NoAroTOBKU KOHCONMOWPOBAHHOW (hMHAHCOBOW OTYETHOCTH, He
COpepXallen CyLLeCcTBEHHbBIX MCKEXKEHWA BCNedCTBME MOLIEHHUYECTBA MNK OLLMBKWK.

OTBeTCTBEHHOCTh 4 yauTopos

Hawa obA3aHHOCTb 3aKNko4aeTca B TOM, YToEb! BbIDa3UTE MHEHKWE O AOCTOBEPHOCTH A3HHOH
KOHCONMOMPOBAHHOM (PUMHAHCOBOM OTYETHOCTM HQ OCHOBE NPOBEAEHHOIO ayauTa. Mel NpoBenW ayouT B
COOTBETCTBUM € MexOyHapoaHbIMKM CTAHAAPTaMM ayauTa. 3TW cTaHaapTel TpetyoT, YTobkIl Mbl
coDNAaNK ITMYECKUE HOPMBI, CNAIGHWPOBANM ¥ NPOBEAM ayauT TaK, uTobbl NONYUYUTL JOCTATOYHYIO
YBEPEHHOCTE B OTCYTCTBMM CYLLECTBEHHOMO UCKAXEHWA NPWNAraeMol KOHCONUMAWDOBaHHOW hMHAHCOBOH
OTYETHOCTH.

AyOoWT BKNKOYAET BbINONHEHWE NpoUenyp, HaNDABNEHHbIX Ha NOAYYeHKe ayaMTOPCKKMX A0Ka3aTe/bCTB B
OTHOLLIEHMM CYMM U MHChOpMaLlMi, NpeacTaBneHHblX B OMHAHCOBOM 0TYETHOCTH. Boifop npouedyp
OCHOBBLIBARTCA Ha CYXKOSHMMW ayauTopa, BKIKIYAA OLUEHKY PMCKa CYLLEeCTBEHHOM 0 MCKaXeHUs
KOHCONMAMPOBAHHOW (DMHAHCOBOM OTYETHOCTH BCMeACTBHME MOLLIEHHHYECTBA UK oMbk, TTpK olleHKe
3TOF0 PUCKa ayOMTOp pacCMatpyBeaeT acnekThl BHYTPeHHero KOHTPonA B 0THOLLEHWKU NOATOTOBKM U
OOCTOBEPHOro NpeacTaBleHus KOHCONMAMPOBAHHOR (PHHAHCOBOM OTUETHOCTH € TeM, UTebbl oNpeaennTb
npoueaypbl ayoura, HeobxodMMble B KOHKPETHbIX OGCTOSTENBCTEAX, @ HE ON1A BbipaKeHua MHeHUs ob
3hDEKTUBHOCTH CUCTEMbI BHYTPEHHETO KOHTPONS NPeANDUSTHUA. AYOUT BKIOYAET OUEHKY YMECTHOCTH
BbI®OpPAHHOR YYETHOW NOMMTMKK M O6CCHOBAHHOCTKH By XxranTepckMx olUeHoK, CAeNaHHblX PYKOBOACTBOM, 1
OLEHKY NpedCcTaBneHns KOHCONUOMPOBAHHON HUHAHCOBOW OTYETHOCTH B LENOM.

Mb! cHMTaeM, UTO NONYYEHHEIE HAMW AaYAUTOPCKWME AOKa3aTenblTBa ABNAKTCA AOCTATOYHBIMKA K
HaanexalllMu 4143 BbipaXeHWd Hallero MHeHKUA. .

£ memper firm of Ernst & Yeung Globa! Limited
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3JaknwyeHmne

Mo HalleMy MHEHWKD, KOHCORWAWPOBAaHHan MHaHCORAnA OTYETHOCTE BO BCEX CYLLECTBERHbIX acnexrax
OOCTOBEPHO OTpaxaeT KOHCOMMAMPOBaHHOe diMHAHCOBOe NonoweHne AQ «HaunoHaneHas KoMnaHms
«KazMyrailas» Ha 31 gexkabpsa 2011 rofa, a TakKe eé KOHCOMMOWPORAHHbIe (PUHAHCOBLIE Pe3yNbLTaTh
W KOHCONUAWPCBAHHOe OBMXEHWe AeHEXHbIX CPeACTB 3a rof, 3aKOoHYMBLIMACA Ha YKa3aHHYIo daTy, B
COOTBETCTBMMU C MeXXOyHapoOHbMK CTaHaapTaMy PMHaHCOBOA OTYETHOCTH.

s

EBreHunid XXemManetomMHoB
eHepanbHbIi OMpeKTop
TOO «3pHCT 3HA AHM» =g

FynbMupa TypMara MﬁéTo‘B\:%
AYLUTOP s

Y.
19k

KeBanuuKaumoHHoe CBUOETeIbCTRBO FocydapcTEEHHAs NMUEH3WA HA 3aHATKE
ayouTopa N2 0000374 ot 21 deBpans ayOMTOPCKOW AeATeNEHOCTLIC Ha TeEpPPUTOPHUN
1998 rona PecnyfBnmku KasaxcraH: cepus MOID - 2,

N2 0000003, BblaaHHaA MUHUCTEpCTBOM
duHaHcoB Pecnybnmkn KasaxctaH o1 15 uons
2005 rona

26 MapTta 2012 rofa

A member firm of Ernst & Young Global Limited



AQ gHauWouancHas Komnanma «KasMywanlaas KonconnamposaHHas hUHaHCoRAA OTYETHOCTE

KOHCONWOWPOBAHHbLIU OTYET O ®PMHAHCOBOM

e

NMONOXEHUA
k. Ha 31 nekabpa
B rnkicrvax meree Npum. 2011 roga 2010 roga
T AKTHBbI
[onrocpovHkie aKTUBL}
OcHoBHEIe cpeacTea 3] 2.833.619.231 2.548.764.464
e AKTHBLI MO pazBeare ¥ oLeHKE 7 160.312.469 150.799.153
= HemaTepnansHei® akTHBA! 8 197.952.750 184.721.292
Honrocpoyneie BaHkoBCKHE BRNAAL! 9 5.508.968 4.521.195
MHBEECTMUMM B COBMECTHLIE NPEaNPUATHA U
e acCOUMHPABAHHLIE KOMNAHWK 10 819.155.435 696.881.032
1 AKTU9 N0 OTCPOYEHHOMY HanoTy 29 10.605.619 10.605.467
HAC K BO3MELLEHHID 48,328.641 34.806.222
_ ABaHCE! 32 AONTOCPOYHEIE AKTHRL 76,785.170 68.442.089
= Q6nMraLm K NONYYEHMIo 0T CBAAHOR CTOPOHL! 30 38.551.537 36.397.864
B BeKcenb K NONYYEHUIO OT YHACTHWKA COBMEGTHOMD
npeanpHATHRA 11 18.138.239 19.153.089
e Bekcenb K mony'4eHK0 OT aCCOLMKPUBAHHON KOMNaHWW 19.220.620 17.987.259
) 3aimbi CEAIAMHLIM CTOPOHAM 30 67.121.199 115.043.574
Tpoune AoNrocHQYHEIe aKTUEL] 11.738.636 10,071.096
4.410.438.554 3.898.193.796
TekylLWe aKTHBbI
TorapHo-MaTepHank Heie Janack: 12 202.833.712 185.104.413
HAOC K B0aMEWEHWK 39,821.912 34.731.601
Mpeagonnata no NOAOXOAHOMY HAnOry 29 30.735.062 21.498.642
Toproean gebuaTopckan 3aA0nKeHHOCTE 13 185.599.646 164.733.410
[{parkocpotHble hUHAHCOBLIE aKTHBL 14 503.556.091 626.365.151
Bekcenk k NonyYeHAD OT yJACTHHMKA COBMECTHOMD
- npeanpUATUA 11 1.361.055 1.203.834
: JueraeHARl K NonyY4eHWo oT acCOUMMEOBAHHOH KOMNZHUU 10 29.383.200 19.456.800
MNpo4yne Tekywlme aKTURL: 13 188.334.898 161.827.377
[leHewALie cpecTaa K UX AKBMEANEHTE 15 581,912,135 637.917.383

H
3

AKTHBE, KNAcCHGMLMPOBAHHLE KaK MPEAHAIHAYEHHYE ANS

1.763.598.012

1.852.838.611

ApOAANH 138.459 1.366.686
1.763.736.471 1.854.205,297
WTOro AKTUBOB 6.174.175.025 5.752.399.003
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AO «HauymoHnansuaa Komnanns «KaaMyHanlas»

NOJIOXXEHWUU (npoaonxexue)

KoHconuavposaHHan MHAHCOBAA OTUETHOCTL

KOHCONUOWPOBAHHbLIA OTYET O ®UHAHCOBOM

Ha 31 gexabpr

B mbicayax me+ze MNpum. 2011 ropa 2010 ropa
KAMWUTAN U OBA3ATENBCTBA

KanuTtan

YcTaBHbIM Kanutan 16 341.393.764 326.435.861
JononHuTenNbHbLIK ONNaYeHHbIA Kanutan 16 13.237.994 2.266.580
MNpouviA kanuTan 1.966.059 5.176.205
Peseps oT nepecyeTa BanNOThi OTYETHOCTH 16 188.573.100 173.330.751
HepacnpegenéxHan npvbbine 2.033.329.755 1.664.778.234
OTHOCAWMHUCH K aKLMOHERY MATEPUHCKOW KOMNaHWUK 2.578.500.672 2.171.987.631
HeRoHTponbHAA [ONA Y4ACTURA 16 581.657.604 559.364.977
WToro kanutana 3.160.158.276 2.731.352.608
HAonrocpoyHbie obA3aTenscTea

3aimMbi 17 1.634.843.487 1.478.428.399
K ynnarte 3a npuotpeTerne AONOSHUTENLHOK AoNu B «CeBepo-

Kacnuitckom Mpoekre» 18 320.926.724 314.566.180
K ynnate 32 npuoBpeTenne go4epHen opranuiaunn 6.383.473 9.136.704
Pezepssl 19 70.309.372 66.321.563
OB6A3aTenNbCTBO NO OTCPOHEHHOMY HAROry 29 149.590.052 144.909.656
Mpoqve gonrocpoulble 06AzaTensCTRa 12.672.087 13.766.075

2,194.725.195 2.027.118.577

Texywue obAszarenscTea
TekyLLan 4acTb 3aHMoB 17 282.941.427 479.138.938
PesepBebl 19 52.606.910 56.590.062
MNopoxoAHbIA Haror K ynnare 29 2.246.665 2.402.176
Toproeas kpeaMTopckasn 3aA0NKEHHOCTb 20 242.635.897 255.592.177
Mpo4ne Hanorv K ynnate 21 98.897.684 87.642.996
Mpon3soaHble PUHAHCOBLIE MHCTPYMEHTHI 179.000 764.054
Mpoumne Tekywwme obazaTenbcrea 20 139.783.971 111.797.505
819.291.554 993.927.908

Wtoro ofasarenscTB

3.014.016.7489

3.021.046.485

UTOIrO KANWTANA U OBA3ATEALCTB

6.174.175.025

5.752.399.093

DHHAHCORKIH THPEKTOR

[naBHeIA DyXranTep

—
Banepmunosa H.C.



AQD «HaunonarnesHan Komnanua ckasMywaiTas»

KoHcanuaupoBRanHan PMHAHGOBAR OTHETHOCTE

KOHCONMUAUPOBAHHBLIM OTYET O COBOKYIMTHOM JOXO/E

B mubicryax menee

Ja rogtl, 3akoHunelinecs 31 gekabpn

Mpvm. 2011 ropa 2010 roga

Bripyuka 0T peanuaosaHHON NPOAYKLUMWA U CKA3aHHLIK yoIyT 22 2.627.061.697 2.098.942.624
CebecToMmoCT: peannioBaHHOA NPOAYKUMK W OKAIaHHbIX

venyr 23 {(1.837.718.674) {1.409.001 418}
Banonan npubbins 789.343.023 §89.941.205
O6Wwme n aAMUHHCTpATHBHEIE PACKOALE 24 {165.038.304} {139.146.723)
Pacxoget no TPaHCNOPTMROBKE W PEAMHIALIMKY 23 {350.700.436) (238,738.340)
ObecLUeHEHWE I'YABWNE 8 {2.371.431) -
ObecyeHEHME QCHOBHLIX CPEACTE W NPOYMX 40MTOCPOYHEIX

aKTWEOB 6,7.9,10 (45.456.359) {10.823.657)
Joxan / {yBLiToK) OT BeiBibiTA OGHOBHLIX GPEACTS, HeTTO 3.276.958 {3.272.451)
MNpounit cnepayMoHHL foxol 15.381.340 4.209.941
Mpo4nA onepatiaHHLHA yORITOK {11.437.512} {15.989,074)
MpuEbink ot onepaynoHHOA AERTENLHOCTH 232.997.270 286.180.881
OTpUyaTensHan kypcoBan PasHuLa, HeTTo (9.985.052) (5.740.393)
PHHAHCOBLIW AOXDA, 26 45,500,493 58.671.374
PUHAHCOBLIe 3ATPATLE 27 (171.313.150) {152.577.480)
fonsa B 0X0/a% COBMECTHIX NP eANPUATHA 1

ACCAUMNROBAHHEN KOMNAHWHA, HeTTo 28 534.622.865 343.175.752
[pWELUTL Ao YuéTa nogoXogHoro Hanara 631.820.535 529.710.114
Pacxofst o NoA0X0AHOMY Hafory 25 {1 53.130.208) {132.673.259}

Mpubbins, 33 rog 478.790.327 397.034.855

MprxDANTCA HAa:

AXUMOHEP2 MaTEPWHCKON KOMNAHWM 422.497.983 306.309.217

HekoHTpoABHYIO O0NK YYACTHA 56,292,344 91.725.638
478.780.327 397.034.855
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AOQ «HaunonaneHan Komnanua «KasMyHanlaa» KonconuaupoBaHHana (PMHaHCOBaA OTYETHOCTL

KOHCONUOUPOBAHHbLIA OTYET O COBOKYIMHOM
OOXOAE (npoaonxeHue)

B mbicayax meHze 3a rogsbl, 3akoH4uBWKecH 31 aekabpa

Mpum. 2011 ropga

2010 ropa

MNpoyunid coBokyNHBIA Aoxoa / (y6siTok)
Kypcoeas pasHuua oT nepecyeTa 0TYETHOCTH 3apybekHbIx

noapasgenaHun 16.410.130 (10.512.953)
Mpo4yni coBOKYNHBIA AOX04 3a Nepyos, 3a BEIMeTOM

NOAOXOAHOro Hanora 16.410.130 (10.512.953)
WTOoro coBOKYNHOro 4oXo4a 3a Nepuog, 3a Bel4eToM

noAoXoAHEero Hanora 495.200.457 386.521.902
MpuxoauTeR Ha:
Axunonepa KoMnanum 437.740.331 295.277.534
HekoHTPONBHYK A0MK YYaCTHA 57.460.126 91.244.368

495.200.457 386.521.902

Yuemuaa norumura u npustevanus Ha cmpanuyax 10— 76 senawmes Heomvea

DHHAHCOBLIA JHPEKTOP

acmuio OAHHOT KOHC ONUOUPOSARKOU

I'nasHelil Byxrantep
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AQ «HauMonanbhaa KomnaHua aKasMyHaiiCas»

KOHCONMOAUPOBAHHbLIA OTYET O ABUXXEHUU

AEHEXHbLIX CPEACTEB

KoHconuaoupoBaHHas grHaHcoRan oTUETHOCTE

3a roAwi, 3akoHyuBwKeca 3

B mbiCAYEX MeHze gekabps
Moum. 2011 roga 2010 ropa
JEeHEXHBI2 MOTOKK OT ONERALHOHHOHR A8ATENMLHOCTH,
MNpubune Ho yyéTa nofoxafHore Hanora 631.920.535 529.710.144
Koppektvposky Ha:
23,24

WMaHoc, WCTOLWEHWE W aMOpTWaaU N0 25 146.317.428 131.521.998
Oon B 4oxoaax COBMECTHBIX NPEANPUATHR U ACCALWMPOBAHHEX

KOMNAHH# 28 {534.622.865) (343,175,752}
duHaHCOBLIE 3aTPATHI 27 171.313.150 152.577.480
$tHUHAHCOBLIA JOX0T 26 {45.599.493) {6B.671.374}
OBecyeHeHNs OCHOBHLIX CPeACTE M NMPoYUX HoNrocpoYyHLIX 6,7,9,

aKTUROB 10 45.456.359 10.823.657
OBecLeHeHUe ryaaunna ] 2.371.431 —
HepeanuaoeanHei yGeImak aT onepauni xeMupoBaHua HedbTu 9.349.769 bH64.547
{OQuxop) / yBumok 0T BEIBLITUA QCHOBHLIX CPEACTR, HBTTO {3.276.958) 3.272.491
Peaepabt 18 9.946,022 8.623.031
Pe3epBbi NG COMHMTENBHOW 3300/ MKEHHGCTH 24 3.650.396 13.135.998
PeaepBul N TORApHO-MAaTEPHANLHEIM JanaAcamM 24 4.729.414 {801.961}
MpyaHaHue pacxozos rio OMTUHOHHOW NporpamMme 541.100 376.245
HMataTne nonesbX UHGTPYMBHTOB {23.794) {42.809}
HepeanuacBaHHy {NONCHMTENEHYIC) / OTPULATENRHYIC KYPCOBYIO

pasHuLy {5.098.270) 493.275
Mpubeins oT onepayWoHHOW AeATENEHGCTH A0 M3MEHEHKA B

060poTHOM KanuTane 436,976,224 448.489.911
aMeHeHNE B TOBApHO-MATEPHANEHBX 3anacax {12.792,296) {22.408.215)
HareHeHne b HOC k BoaMellEHMID {19.612.730) {24,227.828)
HameHenne B Topropoh NefHTOPCKOH 3a00MKEHHOCTH {19.905.373) (25.615.945)
MaMeHeHue B NpOYMX TEKYLUMX aKTUBaX {21.866.805) (95.186.773}
MameHeHWe B NpoMUX HANGrax K ynnaTe 5.139.280 {1.394.939}
M3MeHeHWe B TOPIroBOW KPEAWTOPCKON 3an0ImMeHHOCTH {20.760.491) 03.644.332
MameneHne B npo4ux oBasaTenacreax {8.493.848) {2.814.877}
MocTynreHwe feHEXHLIX CPeACcTe OT onepauHoHHON

AeHTENLHOCTH 338.684.161 370.495,696
¥nnavyeHHLA NOAOX0OHbIA Hanar {164.692.655} (163.043.395)
BoaHarpamaeHue nomy4eHHoe 31.634.651 48,827,538
BoaHarpaxpaeHie ynnaveHHose {121,523.451}) {124.952.358}
MnaTexu No cnepalvsaM XeAXMpoBaHUA HediTU, HeTTD {10.439.54%) {763.03%)
YKCToe NocTyMneHUe JeHeXHbIX CPeasTs oT anepalMoHHON

AEeATensHoCTH 73.663.157 130.544.448




AQ «HauvouankeHaa KoMnannAa «KasMyHaidlaan KoHconughpoBaHHas PMHaAHCOBaR OTYETHOCTL
KOHCONMMOQUPOBAHHDBIA OTYET O ABUWXEHWU
NEHEXHbBIX CPEACTB (npononxeHue)
3a rogbl, 3akoHYMBLWHECH M
8 muicsdax meHee AeKabps
g Npnm. 2011 rona 2010 roga
HdeHewHbie NOTOKKM OT HHEECTHUMOHHOR ASATENLHOGTH:
Paamewlenve enagos e GaHkax, HeTTo 145.811.373 122.308.418
MpuoGpererne AaouepHUX opraHKaayui, 3a RLINETOM NONYUYEHHBIX
- ABHEMHLIX CPeACTE 5 {59.006.373} {8.614.935)
MpuoBpeTeHHe OCHOBHLIX CREOCTD W HEMaTepHanNbHER aKkTHBOB (458.763.308) (474.987 934
MocTynneHnA EHEXHBIX CPEACTE OT NPOAaKU OCHOBHBIX CReacTR
N U HEMATEPHMATNBHBIX AKTUBOR 30.328.039 11.599.200
¢ BrinnaTkl, NoNyyeHHbe 0T COBMBCTHLIX NPSANPUATHR 1
ACCOLMUPOBAHHEIX KOMMNAHMA 10, 11 405,604,974 289.585.072
MpuoGipeTeHne U B3HOC B COBMECTHRIE NPednpHATHA 5,10 (98.473.907} {3.750.000)
MNMoraweHve aaiMos BERAHHBX AKLMOHEPY 41.381.049 -
> MocTynnexwe oT pEannsaLuy 3KTUBOE, NPEAHAIHAYEeHHEX ANA
3 Npoaa¥M - 378.378
MoraweHue 3aAMa, BbABHHOTD CBA3AHHOH CTOpOHE 309.554 -
Brinnara 3adma no nprobpeterug KTB {3.532.756) -
; 3alMet, BbIaHHBIe CBAZAHHOM CTOpOHE 30 {4.641.899) (69.571.426)
YnGToR HEMHEHWE ABHEXHLIX CPEALTB, NOMy4eHHbX oT /
{MCNONE3I0BAHHBIX B} MHEECTHLUDHHON JeATENEHOCTU 3.016.746 {126.053.137)
HerexHble NOTOKY 0T huHAHCOBOA AEATENLHOCTHI:
MocTynnenmns no 3aimam 284.669.372 1.291.592.905
MoraweHwre 3akMoe {341.456.681)  {1.290.534.781)
MproBpeTeHre HEKOHTPONBHORA 4ONK YHacTHA {185.247) {18.032.903}
JAnBuasHAN BLINNadeHHBIE aKUMOHEPAM HEKOHTPOMNEHOR JOMK {22,167.123} {20.589.632}
= JAvergenas! BbinnaleHHbie AKLUMCHEDY 16 {45,796.384) (18.565.388})
Bhinyck aKuui 16 12.135.394 160.500.000
& Bhikyn coBCTBEHHBIX AKUMIA ADYEPHER OpraHnaaumed {15.762.65T7) (24.531.375}
: Morawerue KOHeepTUPYEMOTo AGIITOBONO MHCTRYMEHTa 17 - {10.463.778}
- MpoYve BeINNATEE AKLMOHBDY (8.863.662) -
- Yuctoe (Mcnonk3oBaHKe) / NOCTynNeHWe JeHeXHLIX CPeacTB oT
thMHaHCOoBON ABATENEHOCTH {137.426.998) 69.374.448
5 BnusaHue nameHennA oEMeHHEX KYPCOB Ha ABHEXHE!E CPRACTEA 1
UX AKBUBANEHTE! 4.741.847 {189.561})
- YucToB M3MEHEHUE B AGHEXKHBIX CPRACTBAX W UX
3 3KBMEANeHTaX {56,005,248) 73.676.198
3 HeHemHsie cpegeTea W vl 3KBWBaneHThi HA Ha4ano roga 15 637.917.383 564.241.185
OeHexHele cpeACTEa M MX 3KBHBANEHTLI H2 KOHeLY roga 15 581.912.135 637.917.383




AQ «HaunoHanwHana KoMnanua «KazMyHailas» KoHconuampoeaHHas WHaHCoBaA 0TYBTHOCTE

KOHCONMONPOBAHHBLIY OTYET O ABMXXEHUN
ONEHEXHbIX CPEACTB (npoaonmxeHue)

HepneHexHeie OIIepalnH, BKJIKOYaA Clieaytollee, ObITH HCKNIOYEHBI H3 KOHCOTHAHPOBAHHOIO OTUETA O ABHKEHHWH
ACHEXHbIX CPEACTB!

e B 20i1 rogy I'pynma npekpatuna npuiHaHue adima B pasMepe 7.812.499 Toicay TeHre, CBA3AHHOMO C
thHHAHCHPOBAaHMEM OfiepalMii no pazBenke M OLEHKE HAa OAHOM H3 MecTopoxkieumnit ([Tpunevanue 4).
Hoxon oT criicadus 3aliMa 66111 3auTeH ¢ yObITKOM 0T 0becueHeHns (2010: Ho).

* B Tteuenne 2011 ropa, BeIGBITHA OCHOBHBEX cpercTB BrmodaroT 1.900.537 ThicAY TeHre, KOTOpble
OTHOCATCA K W3MEHEHHIO B pezepsax ({puveuanue 19) (2010: nocTymnenus B pazmepe 2.289.823 Twicauu
TEHre).

¢ B teyenun 2011 ropa, ['pynna kanutanuiuposana GguHaHcOBbIe 32TPaTsl B pazMepe 5.796.730 Thicay TeHre
(2010: 2.719.046 TeICA4 TeHIe) Kak YacTb OCHOBHBIX cpeacTB ({Tpuvevanue 6).

¢« B2010 w201l ropax, Matepunckan Komnauus nepepana Tpy00Nposoab B KaMECTBE B3HOCA B YCTABHOH
kanutan (fIpumeyanue 10)

e Ha 31 pexabpsa 2011 ropa, kpeaWTopckas 2aI0KEHHOCThH 3a NpHOOpeTEeHHkIE OCHOBHBIE CpeNcTRa
yBenuuIack Ha 6.492.797 toicaa tenre (8 2010 rony: 14.970 451 Teicsat TeHre).

Yvemuan nonwmura u nprovevanusi va cmparutiax {0 — 76 261A10MCA HEOMBEMAEMOT 4ACMbI OUHHOT KOHCOAUDUPOBAHHOT
dunarncosoii omuémuocmu.

D IHHAHCOBBIH HHPEKTOD

[nasHelit 6yxranrep
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AD «HauwonansHan Komnanua «KasMyHaiilazs KoHconwaWposaHHas (PUHAHCORARA OTUETHOCTE

NPUMEYAHWA K KOHCONMAWPOBAHHOW ®UHAHCOBOM
OTHETHOCTU

1. OFIIAA HHOOPMALINA

AD ¢Hauronanknag xoMnanna «KasMynaiilas» (nanee mo texcty — «Komnanuas Hnd «KasMynahlain) apiagerca
rocylapCTBEHHBIM HedTeraloskiM NpeanpHaTHeM PecmyGnukn Kazaxcran, cospaHHem 27 despana 2002 ropa xak
3AKpbITOE aKIIHOHEpHOE o0WecTrO, HA OCHOBAHHH Yxasa [Mpesnnenta Pecry6nuke Kasaxcral ot 20 despana 2002
roga Ne 811 w [Mocranopnerun [TpasHrenscta PecnyGnmed Kazaxcran (aanee no texcty — «[1pasHTENbeTBOR} OT
25 dienpana 2002 rona Ne 248. Komnauwa Geina ofpajosaHa B pesynbtate ciaaHug HaunoHaneHodt Hedrerasopoft
xomnaHHH 3JAO «Kazaxodny (nanee mo texcry — HHK «Kasaxoiny) v HauwonanshoH xomnanHM «TpaHenopt
Hepri W rasas (namee no texkcty - «THI»). B pesynsrate ofnenpHeHns vce akrusbl ¥ obssatenbersa HHE
«Kasaxoitny 1 THI', srnodyas Nonn yuacTHA BO BCeXx NpeANPHATHAK, KOTODLIMM BIAMETH 3TH KOMNAaHMH, GiTH
nepenannt o KasMynaiil'a3. B mapre 2004 roma, B cOOTBETCTIBHH © 3aKoHomATenneTRoM PecmyGmuxy KasaxcraH,
Komnanua Guina nepepericTpHpOBaHa B aKLUMOHEPHoe obnlecTro.

HasuHas ¢ 8 woHa 2006 ropa endHcTBeHHEM akunoHepoM Komnanuu asnsetcd AQ «KazaxcTaHckHi XOMANHT No
YNpaBIEHHO [OCY AdPCTOHHEIMH aKTHBaMK «CaMmpyk» (Janee no TekcTy «Campyks), kotopuili B okTabpe 2008
rojia ofeeaunmica ¢ @opaom Yeroliunsore Pazewria «Kazeman, HaxondmuMen 3 coberoeHHOCTH [IpasHTenbeTEa,
Tem cambiM oOpazosas AQ «®own Haudowansuore BmarococrosHua «Campyk-Kasemman (nanee no TekcTy
«Campyk-Kasuinay uan «Matepuickaa Komnaumnan), [IpapHTeILCTBO ADASETCH @AMHCTBEHHLIM AKLUHOHEPOM
¢CaMpyk-KasbiHan,

KoMmaHua uMeeT Do y4acTHa b 35 onepatdoHHbLX kommannsx (B 2010 rony: 35) (zanee mo Tekery «'pymnas).

3apeructpaponanHeii ofne KoM nanuu pacnonoxeH no agpecy: Pecnyfnuka KazaxeraH, ropon Acrand, MpocrekT
Kafanbap Gateipa, {9,

OCHOBHLE HANPABIEHHA DEATENLHOCTH [PYNNbl BRIKYAKT, IOMHMO Npovero, clelyomes;
¢ YUACTHe § rocylapcTBEHHOH NONHTHKE B HediTeraloBok OTPaCcH;

*  NpelcTaBMeHHe TOCYAAPCTBEHHBIX WHTSPCCDB B KOHTPAKTEX HA HEIPOMOJb3I0BBHHE, MOCPEACTROM
JONIeBOT0 YMACTHA B ROUTPAKTaxX; H

*  KOPIOPATHPHOE YNPERTEHHE K MOHHTOPHHT MO LoMpocaM paltelkh, paspaBoTku, nobuium, nepepaboTky,
peain3alMye, TPaHCIOPTHMPORKH YPNEBOJOPO/OR, NPOEKTHPOBAHKHI, CTPOHTENLCTEY, 3KCILTyaTalMH
HedTenpOROIOD H FA30MPOBOACE H HeiTEra3onpoMbleIoB ol HHY PACTPYKTYPEL

KoHCOTHAHP0BaHHAL PHHAHCODAA OTYETHOCTL BRTHMAET (HHEHCORYK) OTYETHOCTE KOMNAHHH H KOHTDOTHPYEMEIX
€N A0YepHAX opranulaluii (Hpumevanue 323

IlayHaa xoHeoJHaHpoBaHHas dUHaHcopas oTueTHoCTh [pynner Guima yTeepiaera QunadcoewM JIHpekTOPOM W
nanHem Gyxrantepom Kommnanuu 26 mapra 2012 ropa.

2. OCHOBA NOArOTOBKH ®HUHAHCOBOH OTYETHOCTH

HacToau@as KOHCONHAMpOBAHHAR (MHAHCOBAA OTHETHOCTE OBIA NOAFOTOBJEHA HA OCHORG NepBOHA4ANILHOH
CTOMMOCTH, 38 HCKIKMEHHeM onepandfi, packpuTeix B yueTHo#t momutHke W TlpumewaHumax k  panHo#
KoHconunuporaurol (wHaHcoBoR oTvETHOCTH. DBre aHaveHud B AgHHOM KONCOHAMPOBAHHOH (QHHAHCOBOH
OTYETHOCTH OKPYIIIEHE! A0 ThICAYH, 328 HCKMOUSHHEM CNELHAIEHO OTOBOPCHHLIX CITYach.

3anBleHNE O COOTDETCTBHH

JdanHas KeHcOAMAUpoSaHHan (HHAHCOBAaZ  OTdeTHocTs [pyombl  TIOATOTOBNEHA B COOTBETETOMH G
MemayHapoasbiMA cTangapramn Q#HAHCOBCH oTueTHOCTA («MC®Q») B perakuuy, yTeepxneHHoi CopeTom Mo
MemayHapoaHe!M cTannaptas grnadcopoi otuernocT («Copet o MCDOx).

[lonroToska KoHcomnadpoBaHHoH ¢(HHAHCOBOH OTYETHOCTH B COOTDETCTEHH ¢ MC®O TpelyeT npHMeHeHHA
OnOpeleNeHHLIX BKHLIX YUETHEIX OUeHOk, 4 Taxwe TpefiyeT OT pyKOBOICTBO NPHMEHEHHMA CY#IEHHA TO
AOMYLENHAM B X00e NpUMeHeHHA YaBtHoR noauTHrH. Cdeph! NpUMeHeH s, BRMOYAOLME B ce03 MOBRINEHHEIH
YpoBeHb CJAOMHOCTH WJIH TIpUMEHCHAA OONOYWeHHH, & Taioke OSNacTH, B KOTOPbIX MPUMEHCHHE OULEHOK M
JOMyWEeHHH ADNACTCA CYLUECTRCHHLM ANS KOHCONHAHPOBaHHOM (pHHAHCOBOH OTYETHOCTH ['pynnkl, PacKpbiThi B
Mouwenani 4.
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AD «Haunoransnan Komnauna «KasMyrvaulaan KonconugupoeaHHaa HHAHCOEEA 0TYETHOCTE

NMPUMEYAHUA K KOHCONMAUPOBAHHOU ®UHAHCOBOH
OTYETHOCTU {(npogonxeHue)

2 OCHOBA NMOArOTOBKH ®HHAHCOROH OTYETHOCTH (npogoenxenie)

Mepecuér HHoCTPaHHOH BAMOTEI

DpHKIROHATOHAL GANIOME H GATIOM NP0 CMOaan enil

Onementil  GuHadcopol  OTHETHOCTH KAKIOr0 w3 DpeAnpHATHiE [pynne,  BrMOuEHHBlE B JAaHHYW
KOHCONTMAMPORAHHYD  (JHHAHCOBYIC OTWETHOCTE, OLEHHBAKITCA © HGHONMB30BAHHMCM  BANOTE.  OCHOGHOR
IKOHOMHYECKOH cpedbl, T KOTOPCH NPeANPHATHA OCYIMEeCTBAMIOT CBOK) JCATENRHOCTh («fyHKIHOHANLHAR
BaaoTay). KoMcOnHAMpOBAHHAA (MHAHCODAA OTUETHODCTEL NpeJCTADNeHa B TEHIe, KOTOPhiH ABNHETCA namoTol
npeacTanneHys oTseTHOCTH [pynnk:.

Onepoyuy # canedo cuemos

Onepanyu B HHOCTPAKHOH BAMIOTE NEPECYHTLIBAKTCA B (JYHKUMOHANBHYH BATIOTY © HCMOMb30BAHHEM RAMOTHREIX
KYpPCODd H3 AATY OCYUIECTRICHHA onepauri. JoxXoael n yORITKH OT KYPCORQH DAIHHLORL, BOIHHKAIOMIHE B pE3YILTATE
pacveTon Mo TAKHM ONEpalHAM, M OT NepecieTa MOHETApHBIX AKTHBOD M OOAIaTeNbeTR, BBIDMKEHHEIX B
HHOCTPaHHOH BANiOTE, N0 KYPcaM HAa oTYETHYIO JATY, NPH3HANOTCA B KOHCQMHAMPOB2HAOM OTYETE 0 COBOKYTIHOM
AOX0Je.

HBMOHBT&pHHe CT4aThbH, KOTOpPBIC OLIEHHBAFOTCA H4A QCHOBE ncmpmecmﬁ CTOHMOGCTH D HHOCTpaHHOﬁ BAIIOTES,
NEPecHTLIBAKTCA 10 KYDCaM, NeficTBORABIIHM HA JaTy cOpgplUcHHA TNEPBROHAYANLHBIX COENOK. HeMOHETa]JHBIE-
CTATLH, KOTODLIE OUEHUBAKOTCA MO GHpE\BEMHBOﬁ CTOHMOCTH B HHOCT[J&HHOF! BAMKITE, NEPECHHTHIBAIOTCA [0
Kypcam, JeHCTBOBARIIKM Ha Hary OTnpeaencHHa CﬂpﬂH&MHBOﬁ CTOHMOCTH.

[Ipednpusmun I pynne

Hoxone!, yOHTKNM H (HHAHCOBaA NOIHLMA BCEX JOYEpHHX OpraHxlauyli, coBMecTHRX NpednpAATHH ©
acCOUWHPOBANELX, KOMNAHHA [pynnsl (HM OAHO W3 KOTOpLIX HE ONEPHPYET B BANITAX THIEPHHOIAUHOHHLIX
IKOHOMHK), (PYHKUHOHANLHAA BANIOTA KOTOPBX OTAHYAeTCH OT BAMIOTH. NPeJCTABNCHRA, MePecHHTbIBAICTCA B
BANKTY UPEACTABIGHHA cnelly oM obpasom:

s akTupkt K O0A3aTenbcTBA MO KAKNOMY W3 NPENCTABICHHBIX OTYETOR O (PHHIHCOBOM [HOHONKCHHH
MepecUTEIBARYTCH 110 KYPCAM 3aKPBITHA Ha OTHeTHYIO 1aTY;

. HOX0np H pacxo/ibl NMO KAXIOMY H3 OTHETOB O COBOKYHHOM J0XQUE IIEpeCMHTBIBAICTCA [0 CpegHHM
Kypcam (KpoMe c/Tyqaes, KOTIa cpefHNH Kypc He fARNAETCH Pa3yMHLIM NPHOMIDKEHHEM COBOKYNHOro
spdexta KYPCOB HA JaTy OCYWECTBNEHHS OMNEPaltHH; B 3TOM  cly4yae [HOXOA H  PacXobl
NEPecYUTHBAIOTCA TI0 KYPCY HA AATy OCYIECTRIERHA OMepaukHn); 1

- BCE KYDGOBLIC pa3HHUB! NPHIHAKITCA B KAYSCTHE OTICNEHOTO KOMIIOHEHTA B MPOYEM COBOKYIIHOY A0X04€E.

Fypenr obmena aaniom

CpelHep3BelleHHEle Kypck! DOMeHA BamOT, ycTaHopneHHbie Ha Kazaxctanckolt Qonporod Bupwe («Kdbs),
HCMOAB3YIITCA B KavecTre oL HANBHMX KypcoB ofmena pantoT B Pecliybnnke Kazaxctan,

O6meHHbil kype K@DB na 31 nexaGpa 2011 roaa coctasman 148,40 rterre 32 1 mosanap CIHA. 3tor kype
HCMOTBIOBANCA AR TTepecteTd MOHCTAapHBIX OKTHBOB M 06a3aTenkcrs, phipwkeHHMX B fonmapax CLUA ua
31 pekabpa 2011 ropa (8 2010 romy: 147,40 Tenre 3a I gonmap CIIA). O6mennsiit Kype KOb Ha 26 mapra 2012
rooa coetasnan 147,75 tenre 3a 1 ponnap CLUA.
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AQ xHauuoHansHas Komnanwa «KaaMynainlaa» KonconugupaeanHan diMHaHcoBan oTHETHOCTS

MPUMEYAHUSA K KOHCONMUWOUPOBAHHON ®UHAHCOBOW
OTYETHOCTU (npoaomkeHne)

3, 0B30P CYIIECTBEHHbBIX ACITEKTOB YMETHOH TOJIHTHKM

HiMeHeHHA B Y4eTHOH NONNTHKE i OPHHUWENAX pacKPRITHA AHPOPMAUNH

[TpHHATAA yuéTHAA NOMHTHKA COOTBETCIBYET YUETHOH NONUTHKS, NPEMenABleiict B NpeablayLIeM OTUETHOM Ty,
32 HCKIIOYSHMEM NpHHATHA NPHRENeNHBIX HWKEe HOBBIX W nepecMOTpeHHHX CTanzaproB H Hutepnperauwnii,
BCTYMHBLUWX B cHUTY ¢ | AHBaps 2011 roja.

» [lonpaska k MCEY 24 «Packpeimue undiopamus ¢ COA30HHBIX CMIOPOHAXY, BCTYNHBINAA B CUNy | AHBApA
2081 roam;

s [Tonpaeka k MCBY 32 «unancosnie uncpipymennol; RpedCmadieriiie uHgopymayiy, BCTYNABLIAA B CHIY
| greppans 2010 roga;

o  HWurepnpetauua 14 «llpedorramer ¢ omuonienuy mpeboganufi 0 MUHUMATILHOM (QUHGHOUDOSAHINY,
BCTYNHBUIAA B ¢y | aupapa 2011 roga;

»  VcopeprueHcTeOBaHHA MCOO (Mall 2010 roaa).

[IpHHATHE CTAHOAPTOB MK HHTEPNPETALIHH OTHCAHD HHWKeE:

[Tonpaska kK MCBEY 24 «Packpeimue unpopMmayui 0 CeARIHHBIX CIROPORE)

Coeet no MC®DO onmybiukonan nonpasky k MCEY 24, koTopad pazbacHAET onpeie/ieHHe CBA3AHHOH CTODOHLI.
HoBbiz onpepenends yaensior ocoloe BHIMaHUE CUMMETPHYHOCTH B YACTH OTHOLIEHHUH CBA3AHHBIX CTOPOH.
[Monpaska Tarme pa3bAcHAeT OOCTOATENLCTBA, B KOTOPHX (IMIHYECKOE NHUO WM iaiouesofl yNpaBAsrolMA
NEPCOHAT BAMAIOT HA QTHOMEHHS KOMMIHMKH co cBAsaHHol crOpoHoi. Kpome Toro, nonpabka mpenycMmaTpHBasT
Hexniouesdne w3 Tpebopannit No packpbITHIO HEGIOPMALH ALY CACTOK C rOCYJAapcTs0M WIH KOMIABHAMH, KOTOpbIe
KOHTPOTHPYHITCA, COBMECTHO KOHTPOJIHPYIOTCA TEM *E roCyapcTBOM, YTO H KOMIAHHA-COCTABATEND OTYETHOCTH,
HAH Ha KOTOPLIE TO FOCYAAPCTBO OKA3kIRAET IHAYHMTENLHOE BIHAHKE, [IpuMeHenHe Nnonpapky He 0Ka3ano RAWAHHA
H2 Y HAHCORDE NONOXeHHe I (PMHAHCOBLIE PEIYIBTATE AE4TEIRHOCTH [pynneL,

[Tonpaewa k MCBY 32 e@unancosme wacmpystenmer: npedemaealtentic UHopayuiy

Coset no MC®O onyGnnkosan nonpasky, KOTOpas H3MEHAET onpeneficaye iMHancosoro ofimsatenscrsa B MCBY
32, takuy o0pajomM, wrolkt aaTe BOSMOKHOCTE KOMAAHANM KnaccHdnpposaTs OnpelefieHHBE LIMYCKH NpaB Ha
aKIliMH, OMIMOHL H BApPAHTH! B Ka4eCTBe NONERMX WHCTPYMCHTOE. 2Ta NOMNpaBka NPHMEHAETCH B CIyYyae, eciH
TagHe Npapa MPefOCTARTAKTCE HA NpONOpUHOHAiLHON OCHOBE BCEM BlaflentOaM OJHOMD H TOID Ke Kiacca
HENPOHIBO/IHLIX [ONEBBIX HHCTPYMEHTOB KOMMAHHH ¢ LEMpHy npHoOpeTenus (HKCHPOBAHHOTD KONHYECTBa
COOCTBEHHRIX AOMEBLIX MHCTPYMBHTOD KOMIIEHHH 33 (QHKCHPOBaHHYIO cyMMy B Jrobol eamote. TMonpabka He
QKa3ana BNUAHHA Ha (HHAHCOBOE MCINQKEHHE HNH (HHAHCOBBIE PEAYNLTATE JEATENRHOCTH [ pyNNLL, NOCKONBKY ¥
I'pynme! HET TAKUX HHCTPYMEHTOB.

[Tonpasxa x Uutepniperaumn 14 eflpedonnamu 8 omnouienun mpebogannl 0 MUHUMAToHOM GUHOHCUROBANUUY

HOHPEIBKEI YCTPARACT HEMECNATEIEHOE NOCNENCTORS, KOrAA B OTHOLIEHHH KOMNAHHH ODHMEHAIOTCA TpBﬁOBaHHH o]
MMHHMANLHOM (QHHAHCHPOBIHWA M KOMMNAHHA JenaeT NpefomiaTy ¢ UENbl0 BHOCTHEeHHA 3THX TpeloeannH.
[Tonparka paspeinaet KoMNaHHY NPHIHABATE MPeACONATY 8 OTHOLIEHHH CTOHMOCTH OyayLIHX YCIyT B KauecTne
NeHCHOHHOTO aKTHRA. TpefiobaHuA © MEHUMAILHOM (HHAHCHPOBAKYH He npHMenaoTcs B Pecnybnuke Kasaxcrau,
AO3TOMY MONPEBKA K HHTEPNPETAUHH HE OKadafa BIHAHMA HA (DHHAHCOBUE NONOWEHHE WIH (HHAHCOBME
PeIYNbTATE JeaTensHocTH [pynmkl.

B mae 2010 rogy Coser mo MCO() peINyCTHI TpeTHil KOMMIEKT MONpAaBOK K CBOHM CTAHAAPTEM, MIABHL!M
0Bpasom, ¢ LEALK YCTPaHEHHA BHYTPEHHHX HECOOTRETCTEHA M YTOUHEHHT (opMYTUPODOK. B GTHOIEHHN KaAIOTO
CTaHAapTa CYLUECTBYIOT OTAJIBHBIC MNepexolHble nonosxeHHA. [IpuMexeHHe cTaHmapTon (¢ HIMEHEHHAMM),
NEPeHCICHHBIX HH&KE, NPHBENO K H3IMEeHeHHK ydeTHolt [OAMTHUKH, HO He OKQ3an0 RUIMAHUA Ha (UHAHCOBOE
MONOKEHWE WIH peIyNbTATH JeATeNbHOCTH [pynnet.

» Tlompanka Kk MCDO 3 «Ofvedunenue fiusnecay BHeCNd HAMEHEHMA B CNOCcoGBEI OLEHKH HEKOHTPOABHOM
HoiH yzacTHA., KOMNOHENTH HEROHTPOMLHLIX fonefl yyacTHH, KOTOPRE MPEAOCTABAAKNT CROEMY BIAnenkuy
NpaBo Ha MPOMNOPUHOHANBHYKD JIOJE0 0 YMCTHIX aKTHRAX KOMOAHME B CiyYae N@KGHAAUAH, OOMKHE
OUeHHBaTEC Jufo no copapeaNHBOH CTOMMOCTH, AME0 MO NpoNOpIHOHANBHOH doNie B HACHTHDHUHPYEMLDX
YHCTHIX aKTHBaX npHoOpeTaeMoli XommaHud. DBee npoude KOMNOHCHTH JOMKHS.  OLGHHRATECA [0
cTpapeAsIHROi CTOMMOCTH Ha 1aTy Tpuobperennd.
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AQ «HaunoHaneHaa Komnanwa «KaaMynailaas KoHconuwaupoBaHHasn hHHaHCOBaR OTYETHOSTD

NMPUMEYAHUA K KOHCONMMOUPOBAHHON ®UHAHCOBOW
OTYETHOCTU (npogomkeHue)

3. OB20P CYIECTBEHHLIX ACOEKTOB YYETHOMH MOJTHUTHKH (npononxenne)

H3seHeHnn B yHeTH O NOIRTHAKE # NPNHUNNAX PACKPRITHE HRPUPManuH (ApoAoIKEHHE)

» Tlonpaeka x MCDO 7 «bunancosure uscmmpnenmp: packprmie ungopdayis Gulia BHECEHa © UETEBIQ
ynpomeHus TpeOoBaHWA K pacKpHTHIO HH(IOPMAUMKY 32 C9eT YMeHpleHHa obuema HHOpMAaus:,
packpbiBacMolt 06 yaepipaemoM 00ECTICUCHIH, W YCOBEPIIEHCTBORAHHS PACKPHITHA HHopMauly Gnarogaps
Tpefosannr 0 HCMONE30BAHHH KONMYECTREHHOH HH(OPMALMH B KOHTEKCTE OnMeaHH,

¢ Tlonpaska k MCBY 1 aflpedcmaarenue unancosoli omuemeocniiy PATHACHALST, UTO KOMIIAHUS MOMKeT
MpeCTABNATE AHANH3 Kakiloro KOMITOHEHTa MpoYero COBOKYNHOro Aoxopa axbo B oTyeTe 06 HIMeHEHHAX B
KanuTane, 1400 B IpHMeYaHHAX K (PUIIAaHCOROI OTHETHOCTH,

TMpoune nonpaskd kK HKeEPEWHLTEHHEBIM CTAHJAPTAM, IIPHHATHIE # PEIYILTATE NPOSKTA «Y COBEpIIEHCTBORAHUA
MCDOy», He OKa3aNH BUHAHAA Ha yHeTHYH MONUTHKY, (HHAHCOBOR NOAMKEHHME MITH pe3yiibTaThl MeATENbHOCTH
I'pynss:

» MCQO 3 «Obwedunenue Huanecay (Yononnoe BOIHATPaXIeHMe, OOYCNOBJACHHOE clenkamH mo
00LeAHHeHHID OHIHECA, COREPIIEHHEIMH X0 NPARATHA MC®O 3 (B pemakunu 2008 rama)).

e MCOO 3 wOfvedunenue Guswecay (HesasewenHsie W 3aMellepHble Hn  no6popofbHOH  0CHOBE
BOZHATPAKISHHS C BHITUIATAM H, OCHOBAHHBIMH HA AKUHAX).

¢ MCBY 27 «Koncomiduponanias u omdershan puaancodun ORI emeocmey.,
¢ MCBY 34 «llpomescymonnan (hunaneosdi omyemsocmes.

HipxenepeyHcneHipe HHTEPNPETAHM M TONPABKH K WHTEPNPCTALHIM HE OKE1ani BRHAHHS HE  YYETHYHO
AOANTHKY, (PHHAHCOROET MOJOXEHHE WIH Pe3yiIsTaTsl AcdTensHocTa [pyHis:

=  HMurepnperamss 13 «/Tpozpavse, #anpagiesnoie 8 MONOepICANUe LOSAGHOCINY K1KeHmeay (ONpeIeneHHe
cnpapeaNHBOMH CTOHMOCTH GOHYCHLIX @IHHHLL).

s  Hurepnperauun 19 «floeaqwenne Qunarcosmx obazamelscine nocpedcmsom npedocmdsnenin (oaessix
HHCIPYMEHTIOGY.

OenoBa KOHCOMHTADHE

INpunaraeMas KOHCONHAMPORAHHAA (PHHAHCORAA OTYETHOCTE BKMIOYAET (HHAHCOEWE OTHETHOCTH KOMIAaHUN W el
JOYEPHHX OpraHHiaumMid HO cocToaHdio HWa 31 gexabpa 2011 ropa. JouepHHe OpraHM3aLMM NOAMOCTEBED
KoHconuaupyttea [pymmoii ¢ fatet npuoGpeTeHud, npeacTarngiomeit coboit aaTy nosyqeHua [pynnoli KoHTpois
Haj no4epHell opraunsauyel, H IPOLOMKAIOT KOHCONHAHPOBATECA AD AATH NOTEPH TAKOre KOHTpoma, DuHaHCopas
OTHCTHOCTE NOVEpHHX OpraHA3aiHi NMOAroTORNEHA 33 TOT Ke OTYETHHE NEPHOL, YTO H OTUETHOCTR MATCPHHCKOR
KOMOAHHH Ha OCHORE MMOCNEIOBATETLHOTO NMPHMEHEHMS YYeTHOW NOJIMTHKH AR Scex koMMaHad [pynme:. Bee
ENYTRRIPYNMOBbie OCTATKH, ONEpAUHM, HOPEAlIH3IQRAHHEIe ACXOMBE H pacXolbi, BOIHHKAKNIHE B pelyleTaTe
OCYWIECTRIEHH onepatii By TpH [pynine:, H THBHAEHAB! NOSHOCTHH) UCKTIOUEHBL,

VGLrkr novepHeli OpraHHIaldH OTHOCATCS HA HEKOHTRONbLHYIO JONKY YYacTHs Jiawe B TOM Clydae, eCITH 3TO
NPHBOAHT K OTPHIATEEHOMY CANlBO.

HaMeHeHHMe poauw yvacTwa B nogeprell oprakuiaum €e3 MOTEPH KOHTPONA YYHTLIBAETSA KAK OMeépaukA ¢
kanuTanoM. Ecan ['pynma yrpaywpaer KOHTPoas Haa nouepHel opramsanaeit, oxna:

e Jlpexpammer nNpi3sHaHHE AKTHROB H 00A3aTeNECTEA NOVEpHEd OpranvIALHY (B TOM HHCTE OTHOCALLErOCA K
HeH rynsmina);

o [lpexpamaet MpH3HaHHe Tekyiliel CTOMMOCTH HEKOHTPOMBHOMN N0AY YYACTHA;

¢ [lpekpaliaeT NpH3HAHHE HAKOMIEHHBX KYPCOBLX pasHiL, OTHAKSHHBIX B KATTHTAIE;
*  [Ipu3sHAeT CNPABELIHBY 0 CTOMMOCTE IMONYMEHHOTD BOIHATPAMKIEHHA,

o [IpuaHaeT cNpazelIHBYI0 CTOHMMOCTE OCTABIIEACT HHBECTHUNH;

+ [IpH3uaeT obpasopablifuiica B pe3ynsTaTe OMepauHd HINHIIEK MW NetMUMT B KaYecTee NPHOLIMH MK
yORTKA;

¢ JlepexnaccH{PuMUMPYET AONK MATEPHHCKOH KOMMNAHWH P KOMIMOHEHTdX, PaHee IIPHIHAHHKX B COCTaBe
NpoYero COBOKYMHOIO 10X0Aa, B coctan npuisind WM yOnTKa HIM HepacnpeneleHHON OpHOLLIH B
COOTBETCTBHH C KOHKPETHLIMH TPeOOBAHUAMM,
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AQ «HaumonaneHan KomnaHnA «KazsMyHawlaa» KoHconugupogaHian uHaHcoBas oTY8THOCTE

NPUMEYAHUSA K KOHCONMAUMPOBAHHOW ®UHAHCOBOW
OTYETHOCTU (npopomxeHue)

3. OR30P CYUIECTBEHHBIX ACNEKTOB YUETHOH MOJIHTUKH (npononxkenne)

O0renimenHe GidHECA H FYABMILT

Obvenzuenya OHineca Y4HTHIBAIOTCA C HCNOABIOBAHHeM MeToA NpHoOpeTeHHs. CTOMMOCTL NpHOOpETEHHS
ULEHMBRETCA KdK CYMMa MepelaHHOro BO3HArpaiAeHHs, DIEHeHHOro Mo ChpasefiMBOR CTOMMOCTH Ha aaTy
npHodpeTeHdA, H HeKOHTPONBHOH nOAM Yy4acTHA D NOpHoOperaeMmoli xoMpaHuH. JImA waxnold caenkd no
ofihedHneduo GU3IHeca NpHolpeTadiuag CTOPOHA OileHHBAeT HEKOHTPOMBHYID IOMHO YYACTHA B NpHoGperacMol
KOMN2HHY MHOO NO chpaseTHBON CTOMMOCTY, U0 N0 MPONOPUMOHANBHOH 0N B WISHTHOHUHPYEMbBIX YHCTBIX
aKkTHpaX npHoGpeTaeMol xoMnaHWH. JaTpaThl, MOHECEHHKIE O CBATH C NpHOOpEeTEHHeM, BKNHUAIOTCA B COCTAR
aIMHHHCTPATHBHBIX pacxonos.

Ecnn Tpynna npHobpetaer Ou3Hec, oHa cooTBeTcrayRunm  ofpasoM  knaccMQMuUMpyeT npHolpeTeHHbIe
(DHHAHCOBbBIE AXTHEE H MPHHATLIE 0053ATENLCTEL B 3ABUCHMOCTH OT YCNoBHil Z0reBopa, IReHOMueckok CHTYaUHH
W COOTBETCTBYHWILMX YCIOBHH Ha fary npuobpereHus. Cioja OTHOCHICH aHATHI Ha NpedseTr HeofxXoIMMocTH
BbIZIENEHKA NpHobpeTaemoii koMNanHeH BCTPUCHHHX B OCHOBEAEE JIOIOBODE POM3BUAHETX HHCTPYMEHTOB,

B cnywae nostannoro ofbenMuenus OwiHeca cnpaBeqmuBas CTOWMOCTE HR 0ATY NpHOGpETeHHs paHee
npuHapnexapiled npHoOpeTalomedl CTOpone OONH Y4acTHA B mpHoGperaemoll KOMNaHHH NEPEOLEHHBAETCS IO
chpaBe/lTHEOH CTOMMOCTH Ha 1aTy npuoSpereHdd Hepes npubbiie HiH YOLITOK.

VcnopHoe BO3HArpaxAgHMe, Noanexallee Nepefade DpHobperaomedf cTopowolf, MOMKHO MNPHIHABATECA IO
chpapeTHBOH CTOMMOCTH Ha jgaTy npuobpereHnd. Ilocneaymuie M3meHEHMSl CMPAnefTBoH CTOMMOCTH
YCNOBHOIO BO3HArpaMIeHMA, KOTODDE MOMET ObITh 3KTHBOM HIH OGS3aTEMbCTBOM, NOMKHE! MpDHIHABATLCA
cornacHo MCEY 39 nubo B coctape npubbiny ik yOemKa, MHEO KaKk M3MEHEHUE NPOYErc COPOKYMHOIO 10XO4A.
Ec/y yenopHoe po3parpajaeHue KIACCH(ULIMPYETCA I KAYecTBe RAllMTalg, 0HO He AOMHHO NepPEoLEHHBATLCA, H B
nocneayiolleM NpH3IHAaeTes B KandTaile. ECIH ycnosnoe BosHarpaxcieHMe He nonager o cepy npHMeHeumus
MCEY 39, oHo oleHsBaeTCs corflacHo ¢ooTeeTcTRYEmMy MCPO,

CyapHan M3HawafbHO OLEHWBAETCA MO [1EPROHAYANTLHON CTOMMOGTH, OnpeledfeMoli KaK MpeBbIIUEHHE CYMME
NepelAHHOro BO3ZHATPaMJEGHHMA W NpMIHaHHON HeROHTPONLHMOH JonH  Y4acTHA Hajl CYMMOH YHCTHIX
HneHTHQHUHDYeMBIX aKkTHROB, NpuoOpeTcHHBX TpynnoH, W nNpHHATHIX e obAzaTenwcTe. Ecni  daHHoe
BOZHAIPaXJEAHE MeHblIe CMpaBeIMBOH CTOMMOCTHM YHCTHIX akTueos NpuolpereHHOR nouepHefl opraHHIaUHH,
pa3HHLA IPHIHAETCA B cocTape NpubblIM UK y6biTka,

BnocneAcTeHH [YABHIN CiieHHBAETCA IO MEpEOAEHANLHOH CTOMMOCTH 32 BRIMETOM HAKOTWSHHEIX yOBITKOR OT
ofiecirenenua. Jins neneif npobepkd rydsnna, npuoSpeTeHHOro npd ofheldHeHWn OM3Heca, Ha MpeaMeT
oficclleeHHda, TYIBHIUL, HauHHag c fgaTol nipHofpetenus ['pynmoll koMmaHuH, pacnpegenseTci Ha Kawioe H3
nonpasienedHid [pynnsl, reHepHpY0WMMX NEHEXKHBIE NUTOKH, KOTOPBIE, KaK NMPENofarasTol, HABIEKYT BbITOLY OT
ofseaunennn  BuiaHeca, HelandUCHMO OT TOMO, OTHOCATCA HIM HeT APYTHE A4KTHRL! HAH 06g3aTeNLCcTha
npHoDpeTaeMOol KOMIMaHHH K YKasaHHGIM [I0ApasaeeHUAM.

Ecnu ryngMan cocTABNEET 4acTh NOJpaijeNeHHs, TIeHEPHPYIUIEr0 JASHEKHBIE NOTOKH, H YacThk 3TOTC
nozpaiieneHHA SMOLIBACT, TYIBHAN, OTHOCAMMACA K Bbi0ObiBatollel NeATENLHOCTH, BKLOYAETCA B TEKYILYID
CTOMMOCTF, 3TOM NEATENHOCTH NMPH oNpeAeneHHs npulsing WiH YOLITRE oT ee BEIOLITHN. B 3THX 0DCTOATENBCTEAX
BbiObIBIIMA [YOBUN OUEH¥BAETCA HA OCHODE COOTHOWEHMA CTOMMOCTH BbIGHBIIEH AEATENBHOCTH M CTOHMMOCTH
ocTaBwelics YacTH NoApa3leNeHis, TeHEPHPYOILErD AeHeXHbIE NOTOKH.

ITpuoBpemenue dodeprux opeanusayuil y cmopor, saxodRugixcen FoQ oOREwM KOHMPOTEM

Tlpuobperenite AcUEPHHX opraHHaiMil y CTOPOH, HaXORAUMXCE moj ODIUHM KOHTPONEM, YMHTHIBABTCA C
HCIlONb30BaHKeM MeTola absenHHenna nonei.

AKTHRB! H obgsaTenccTBa aCuepHeil OpraHM3aLuM, NepenasaeMol noj oDHM KOHTpONEM, YWHTHIBAGTCA B
HacTodwel KOHCONMAMpOBaHHOW (HHaucoBOH OTYETHOCTH M0 TeXymEd CTOMMOCTH Nepeldioiied OpraHu3alMH
(«lTpenlnecTseHHHK») WA gaTy nepemadd. CooTseTcTEywwHE rymBuma, 00BEeKTHRHO YuMIBmAeMBH [OpH
nepeoHavanbHoM MpHoOpereHuy flpeaurecTseHHHKR, TAKKE OTPamaeTCd B HacToAleH KOHCOMMIHPOBAHHOH
{uHaACOROM oTYeTHOCTH. Pasuuua Mexdy ofwgl vekyniell CTOHMOCTHHY MHCTLIX AKTHBOG, BENQUAf [YIBHIN
[penuiecToeHHHKa, ¥ YIIaycHHBIM BOIHATPEKAEHMeM, OTpaxaeTcd B gacToAWled  KOHCOAHMIHpPOBAHHOMH
({pHHaHCcOBOH OTUETHOCTH Kak KOPPEKTHPODKA KAMHTANA.

KoHconumuposadHasn (rUHaHCOBAN OTHETHOCTH, BETIOYAd CPABHHTENbHLIE AAHHAEE, NPEACTABNASTCA HCXOMS WA
JONMYIEHHA 0 ToM, WTO JodepnAas opraHuzalnd Gtina npwofipereHa [pynnok Ha gaTy, HA KOTOpYID oHa Obma
NepsoHaYansHo MprobpercHa fpeliecTae HHHKOM.

B 2010 1 2011 rogax [pynna He nproGpeTana HOYEPHUX OpragA3aniii o1 cTopoH nol ofwuy KoHTponeMm.
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AD aHauuonaneHan Komnanna «KaaMynaiilaan KoHeonngUpoEaHHaA UHAHCORAA OTUETHOCTL

NPUMEYAHWNA K KOHCONMWOAWPOBAHHOW ®UHAHCOBOW
OTYETHOCTH (npoaonxeHve)

3 OB30F CYILIECTBEHHLIX ACMEKTOB YYETHOH MOJHUTHKH (npogomkenne)

YuacTHe B ¢oBMECTHOH AEATEILHOCTH

Cpynna wMeeT QoMM B COBMECTHLIX IPEANPHATHAX, KOTOPHIE MPeiCTaBNAWT cofoi OpraHHIaLMH, HAXOIANECH
Mo COBMECTHBIM KOHTPOJEM. CopmMecTHoe NMPCANpHATHE CO3AAETCA HA OCHOBE [OTOBOPHBIX corAaeHul, B
COOTBETCTDHH € KOTOPBIMH ABE HJH Gonee CTOpOHbL! OCYIIECTRIAKT JKOHOMHYECKYH JACATCNBHOCTL, KOTOpa#H
HaXOLHTCs: Nof  o0mmMM KOHTpONEM, & COBMECTHO KOHTPONHpDYEMAN KOMTIAHHA ABMACTCA COBMCECTHBIM
NMpeAnpHATHEN, [10APASYMEBAIIKM CO3JAHHE OTAENLHOTO [pPeAlPHATHA, B KOTOPOM KaM(AOMY YUACTHHKY
NpHHAMLTSKWT ONpenencHHan fong, Coriamende Tpeﬁyer EAMHOTIIACHOLO CcOrMacui B (PHHAHCOBHIX W
ONEPALUMOHHBIN CONTAlEHMAX Cpedd YYacTHHKOB. I'pYNMs OTpawaeT cBOM J0NH B COBMECTHBIX MPEAMPHATHAX C
HCMONE3QRAHMEM MeTolla JOSEB0ro YYACTH, B COOTBETCTBMH C METOAUM JONERoro Y4acThA, HHBECTHLUHH B
COBMCCTHBIE TIpEANPHATHA YYHTHBAKITCA B 0THeTe 0 (PMHAHCOBOM MONOMEHHH TIO CTOMMOCTH ILTIOC M3IMEHCHMA
nocne npHobpeTeHHs B Aone pyMnbt B YUCTBIX AKTHBAX COBMECTHOMO MpeanpesatTit, TOCAa, KOTAA MMEND MESTo
HIMEHEHHE, IIPHIHAHHOE HeNUCPEACTBEHHO B KallHTANE COBMECTHOMC MpEANPHATHA, prnna NPHZHAET CBOK JOJTHY
B MOOLIX UIMEHEHHAN H Korna 310 npiMeHHMo, pacKphiBacT 3TC B KOHCONHAWPOBRHHOM OTHETE 00 HIMEHEHMAX B
kannTane. Hepeainsomauupe JIOXOAEl U YOBITKH, DOSHMKAOWIKE O clenkaM MexAy [pyDmoll # cosMecTHRIMH
HNPCATIPHATHAMH, HCKIMKYAKHTCA B Ipegenax A0NH b COBMECTHOM NpeANpHATHH.

Jona p NpHOLITH COBMECTHBIX NpPeANPHATHI MOKA3EIEABTCH B KOHCOHIHPOBAHHOM OTHETE O COBOKYITHOM L0X07e.
Oro mpubLb, KOTOpas OTHOCHTCA HA AKUHOWEPOB COBMECTHHIX NPEANpHATHH, clefoBaTeNbHO, OHa ABNASTCA
MPUSENEIC NOCE HATOrooGA0ReHHA.

(PHHaHCODAY CTYETHOCTH COBMECTHBIX MpPEATPHATHI rOTOBKTCH 33 TOT X OTHETHHIH MEPHO, YTC W OTHETHOCTE
[pynmeL.

Tlocae npuMeHeHHA MeTOAa QoNeBoTa yuacrua I'pynna onpeacnset HEOGXOAUMACTE MPU3HAKKA A0NOJTHHTENHHOrD
yObiTKAa OT OOSCUEHEHHSM MO CBOEM HHBECTHLHM B aCCOMMMPORAHHYH KOMMadHMK). Ha ramayio OTYETHYH AaTy
Ipynma ycTaHaRMHBAaeT HAfMEuMe OOLEKTHBHBIX CBHOETENLCTE O0SCUEHEHHA HHBECTHUMH D ACCOLMHPOBAHHYHY
KOMDaHVIO. B cmydyae Hanuuud TAkHUX CEHNETeNncTn, Ipynna paccuMTLiBaeT cymwmy O0eCLeHEeHHA Kax paiHHLy
ME¥AY BOIMEINAEeMOil CTONMOCTEH) aCCOLMBPOBAHHON KOMTAHUH ¥ ee (anaHCOBOI CTOMMOCTRIO, H NPHIHAET 2TY
CyMHY B KOHCONHJHPOBAHHOM OTYETE O COBOKYIMHOM A0XOAe Mo ctatee «Joyil B MpuOBINH 2CCOLMUPOBAHHOH
KOMMaHHH Y.

B cnyyae moTep CyMIECTBEHHOMO BAUAHNA Haj ACCOUMHPOBAHHOW KomnaHHed Tpynma OLEHHBAeT W [IPH3HAET
OcTaBLUMEC WHBECTHIMM [0 CHpABeAAMEOH CTOMMOCTH. PasHHLUG Mexiy GanaHcoBoit CTOHMOCTEIO
ACCOLUMWPOBBHHOH KOMMaHH¥ Ha MOMEHT NOTEPH CYUIECTBEHHOTO BHHAHMA H CPABEJIHBOH CTOMMOCTEHIO
OCTABHIMXCA HHBECTHUNH W TOCTYMNEHAMH OT BEIOLITHA MPU3HAETCH B COCTABE NPHOBTITH HITH yOLITKB.

HHBeCTHIHH B 3CCOLMHPOBANIYI0 KOMINAHIIO

ACCONHMPOBAHHLIMH KOMIZHUAMH SDIAIOTCA BUE OPTAHM3AUMH, Ha XOTophie ['pynna HMEeT IHAuHTENbHOE
BIIHAHHE, HO HE OCYI(ECTRIACT HAl HUMH KOHTPQNE, KAK MPAaRHAD, 3T NofpasyMenaeT BajeHue ot 20% Ao 50% ot
yyHcna aKUMI, HMEIOUMX MpaBo rojioca, MUBeCTMUHY B 4CCOMMAPOBAHHBIE KOMMAHKH YYHTLIDAKIICH N0 METOLY
AONEBOTO YHACTHA, KAK PACKPLITO B YYETHOH NOJSHTHKE ATH COBMECTHLIX MPeATMpHITHH,

Paexpapt, cBAMAHHBLIC ¢ paipearoii, oneHkoii W paipaboTkoil MecTopoxaennil

Sampamtl, Rovdcensisie 00 APUOBPEMEHIE FUYeN3UH

3artpatei, NoHeceHHble A0 APUOOpETeHHs NHUEHIHH, OTHOCATCH HA pacXO/b! b TOM MepHOJIe, B KOTOPOM oK GLinu
NOHECEHbT,

Jampamet A6 AENOOPeMeRUTo THYENIUE N BMYI{eCHGq

3arpatei Mo rpuolpeTeHHO NHMUSHIHE W MMYIIECThZ KaNMTANH3HQYIOTCA W KiuecHMPHIHPYOTCA  Xak
HemaTepuanbhble axTvBbl. Kamapii 00Be KT no paszBe/ike paccMaTPEBAETCA EXETOAMO Ha MpeAMET MOATHEDKAEHHA
TOTO, 4TO OypoBLie PA0OTLI 3afFaHHPOBaHLY, M OH He obecueHmncd. Ecnn Oyayuue paGoThl He 3QIUTAHHPOBANLL,
TEKYILAA CTOHMOCTE 3AFpaT Ha NpuoOpeTeHe NHUEH3HH Ha pAIBeIKY H COOTRETCTBYIOUIAX 00BEKTOR CTUCHIBAETCA.
IMpH oOHApyMEHHH HKUHOMHYECKH OOOCHOBAHHBIX MIRMEKAEMBIX 3aIaCOB  («ACKAIAHHEIX 3RNACOBH HIH
KOMMEPUECKHMX 3anacoB3) W NP BHYTPeHHeM YTBEIeHHH paipaloTRKM, TeKYU[EA CTOMMOCTE 3aTpat Ha
nprolpeTeHHe NHUEHIMH Ha passedky M COOTRETCTBYIOWEX OOBLEKTOB, B paipe3e mo MECTOPOKIESHHAM,
OUBEAHHIETCH C 3ATPATAMM [10 pasBeke ¥ NEPEHOCHTLA B HehTEra30B0e HMY LIECTRO.
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AD «HaumoHankeHan Komnanws aKaaMyHailasy KoxconuauposaHHana (pUHaHCOBAR 0TYETHOGTE

NPUMEYAHUA K KOHCONUOAWPOBAHHOW ®UHAHCOBOW
OTYETHOCTHU (npoponxeHue)

R 0B30P CYUIECTBEHHLIX ACTIEKTOB YYETHOH MOJTHTHEH (mpoaomkenue)

Pacxoaki, cBA3ZAHHLBIC ¢ PRIBEAKOH, oueHKoA W pa3pafoTkoli MecTOpOXaeHiR (Hpono/KeHse)

Sampame:, CGAOHKBIE C PAIEIKOT ¥ OHEHROT

Kak Toneke nomyyeHo OpHAHYECKOE TIpAaBO HA NpOBeleHHe pa3beldkH, JaTpaThi HA TeOllOrMHeckHe M
reoQH3IMYeCKHE  HCCNGUOBAHUA H  38TpaTts, HENOCPEJCTBEHHO OTHOCAWIMESA K pa3sefouyHoOH  CKBaWHHe,
KaMHTANK3HPYHOTCA KAK HEMAaTepHATLHblE Wi MaTepHANbHBIC aKTHBLl NC padeenke H oleHke, B COOTBETCTBHH C
XAPAKTEepOM 3aTPAT, J0 TEX MOp, NoKa He OvieT 3aseplueHo DypeHHe CKBARHHE! H Pe3YNbTATh TAKOra OYpeHn He
BymyT oueHeHbl. TakHe 3aTpaTh! BRAIYAIOT B ceda onnaTy paboTHHKAM, HCNONEIOBAHKEIC MaTepHANbl H roploee,
CTOHMOCTE GypoBol BHIMKA H MAaTexH noipagddkaM. Ecny 3anacki He o0Hapy:xeHbl, akTMB N0 palpelxe
FECTUpYeTCA Ha oBBCUeHEHHE, ECNH HINTCKacMble YITIEBOAOPOAL O0HAPYMEeHbl, U NoLnexaT sanvHelwel ouenxe,
KOTOpas MOMET BKAMATE OypeHus IPYrHX CKBMKHH, KOMMEpUecKan papaboTKa KOTOPLIX A0CTATONHO BEPOSTHA,
TO 3aTpaThi NPOAOMHKANT YYHTHIBATECT K3K HemMaTepHaneHR:M akTHB, Moka He OyfseT AOCTHIHYT of0cHOBAHHBUIA
/HeTIpepBIBHBIH NPOTPEcc B OlEHKE KOMMEPUYeCKoro MIRIEYEHHA Yreponopoios. Bee savparsi Taxoroe pona
TIOYIEHAT TEXHHYECKOH, KOMMEpPYeCKo# W yNpaBneHYEcKol NpoBepKe, paRHO KaK M [poBEpKe Ha obecueHeHHe, No
kpaiiHel Mepe pa3 B TOA, /UIA TOTO, YTODL! MOATRSPIHTE HAMEPEHHE O TIPOACINEHHY pPazpaloTKH WIH Kakoro-nHbo
Apyroro cniocoba H3RTeyeHHA MOLIE W3 0OHapyweHHA, B npoTupHoM cayyae zaTpaThl ChHcEmalTces, Korga
onpeNaneHLl JOKa3aHHele nanacki HedTH M NPHHHMAETC] PeweHHe HA NPONONKeHHe pa3paboTkH, TOrna
COOTBETETBYIOINHE 3ATPATh! HICPEBOAATCA B COCTaB HefTEraioBOTe MMYINECTRA MOCNE OUEHKH 0OECLEHEHHA H
MPH3HAHHA BO3HHKLWIETO yﬁbi’ﬂ(i] oT OGBCLLGHGHHH.

Sampame: na paspaGomxy

3atpaTii Ha CTPOMTENBCTEO, YCTAHODKY MW 3apepiueHHe 00bekTod HHQPACTPYKTYPE, TakHX Kak mratdopmsi,
TpyOonpopoge! H OypeHHe paspaloTOuHBIX CKBAMMHH, DKNOYaY CyXme paipaboTOYHble CKBRXHHEI HIH
OKOHTYPHBAKLIHE CKBAXUHB], KANHTANHIKPYIOTCA B COCTARE HETerar080I0 HMYIIECTRA,

HidTerazosoe HMYILECTBEO B npovite 0¢HUBHELE CPEICTEA

Hedterazosoe HMyUIECTEO M MPOYHEe OCHOBHLIE CPEICTRA YWHTHIBAIOTCA TO NepBOHAMANBHON CTOHMOCTH 3a
MUHYCOM HAKOILUTEHHOH 4MOPTHIALHH, HCTOLLEHHA H o0ecUEHeHHS.

MepnoHayAnEHAsA CTOHMOCTL 2KTHBOB COCTOHT W3 LgHM NPHOGPETEHM HITH CTPOKTENLCTEA, 13TPAT [0 NPOLEHTAM
00 JONrocpoyYHsiM OPOEKTAM CTPOUTENBCTBI, DpH COOMOIEHHE KPHTEPHH NPHIHAHWA, 3aTPAT, HEIIOCPE/ACTECHHO
OTHOCAWMXCA K NDHBEJCHKK akTHBA G pabodee cOCTOAHWE W MEPROHAYANEHYIO OLUEHKY 3aTpaT [0 JIKKRHJALMH
akTHRA, NpH HeoOXogumocTH. leHok npHOOpeTeHHA WM CTPOMTENRCTBA HENACTCA COBOKYIHAs YyIMavyéHHad
CTOHMOCTL H CIpaBelNHBasd CTOWMOCTE MOGOr0 BUAA BOSHATPAKIEHAA, NMPefOCTABNCHHOTC LA NpHoCpeTeHHA
alcTHEA,

Hedreraiopoe HMYUIECTRC AMOPTHIMPYETCH € HCMONLI0BAHHEM DPOHIBOACTBEHHOrO MeTOHa, TOTAA Kak
MaTepHANbHEIE AKTHEbI AMOPTH3HPYIOTCA 110 JOKASAHHLIM paspabOTAHHEM 3aITacaM, 3 HEMATEPHANLHbIC AKTHBEL 110
JoKazaHHbIM satiacaM. HekoTopoe Hethrerasopoe HMYWECTRO CO CPOKAMM MOMTE3HOMN cITykObl MeHEIE OCTATONHOTO
cpoka cny¥0Obl MECTOPOMAEHHE aMOPTHINPYIOTCH NPAMONHHERHLIM METOLOM B TeusHHE Cpoka NoMeIHol cnyxOb
oT 4 g0 10 per.

(CHOEHbtE CpeAcTBa, NoMHMO HBQ}TCI"I’DBH)( AKTHECB, B OCHOBHOM BEAMYAKIT 308HHA, MAlUIHHEL H OGDPY,D,OEBHHB,
KOTOPBIC aMOPTHIHPYIOTCA IIPHMOJ'IHHCHHLIM METCAOM B TeUeHNE CAeIYOLHK CPOKOB Mone3Ho cayxEbi:

Axtiel HM3 4-100 neT
TpyGonporogk! 10-30 ner
30aHKA K COOpYKeHUA B-100 net
Mawuu 1 oBapynoBanHme 3-30 ner
TpaHcnopTHLe CpeacTBa 5-10 ner
NMpoyee 4-20 net

Mpennonaraemeit cpox None3IHoH clyxEE OCHOBHEIX CPEZCTB MepeCMATPHERETCA Ha CKETOAHOR OCHORE, H TPH
Heo6X0IHMOCTH, HIMEHEHHA B CPOKAX KOQPPeKTHPYIOTCA B NOCTSAYIOMIHX NepHOIaX.
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NMPUMEYAHUSA K KOHCONUOWPOBAHHOW ®UHAHCOBOW
OTYETHOCTHU (npoposn:xeHune)

3. OB30P CYWECTBEHHBIX ACNEKTOB YUETHOM MOJIMTHKH (nponomkenne)

HedTerazopoe $imylllccTRO M NPOYiie 0CHOBHLIE CPEACTBA (TIPOAOAKEHIE)

Tekywas cTOMMOCTE OCHOBHEIX CPEACTE 1IEPECMATPHBAaeTCH HA Mpefmer ofieclieHeHHA B Tex cily4adX, Korga
HPORCXOAAT KakHe-mubo cobuiTHA UM M3MeHEnHA B O0CTOATENILCTRAX, YKAZBIBAIONIME HA TO, 4TO TeKyllan
CTOHMOCTDL He HABIIHETCS BOaMeulaemoi.

ITpexpaligHe HPH3HAHHA OOBEKTA OCHOBHEIX CPECTE, BEMOuAT JoOLBaIOUHe CKEAMHHEI, KOTOPEIC NPeRpaTIiIH
JOGBHY KROMMEPYECKHX D0BLEMOB YTNeBOOPONOB H NPeaHasHaYeHk! AT JIHKEHIANKH, NPOUCXOAAT NpH BHOMTHE
HNA B cyufe, oW B OyAylieM Me oWHIAETCH HONYYeHHS IKOHOMMUECKHX BHIMQA OT HCMONE30B2HUA JAHHOTO
axtiea. JIOX0LI HNM PAacXofs!, BOIHHKAWIIHE B pe3ynbTaTe MpeKpallenss npHIHAHHA akTHBA (paccuMTaHNlbE Kak
PA3HHLA MEXY YHCTBIMH [OCTY [LIEHHAMH OT BEIOLITHA H Tekyluelt CTOMMOCTRIO aKTHRA), BRAKYATCA B HPUELUTH
H ¥GLITKH 32 TOT NEpPHOJ, B KOTOPOM MPOH3GINTO NPeKpaiieHHe MPHIAANHY akTHEA.

HemaTteptialibHEie SKTHBE

HemaTepuansHbic aKTHBB! YUHTEHIBAIOTCA 10 CTOMMOCTH, 33 MHHYCOM HaKOMICHHON aMOPTHIAUMK M HAKOMNEHHBIX
¥OrITKOB 0T oDecueneHuls. HemaTepHantAsie AKTHELL BKIFOYAIOT 3aTpatel Ha HpuofipeTeHWe NHUgHIAN Ha paiBenKy
HedTeratoBEIX PECYPCUB, KOMIBKOTEDHBIX NMpOrpaMm M TyABunnd, HemarepuanbHnie axTHBE,, NpuoOpereHHbie
OTAZALHO, MMEpBOHAYANEHO OLCHHBRAKTCA 1O CTOHMOCTH NpHofpetenHA. [lepeonavansHas cToMMOCT: — 2T0
COBOKYIHAA YTITaYeHHAaA CYMMa H clipaBelnHBast CTOMMOCTE Meboro Apyroro RoHarpaKAeHH, NPeAOCTARNEHHOTO
IUIA NpROOpeTeHHA aKTHBA.

HeMaTepuansuuie aKTHBLL, 3a HCKMHYEHHEM [yABHAIA, aMOPTHIHRYIOTCH MPAMONHHERHBM METONOM B TEYEHHH
pacyeTHOTO OCTagllerocs cpoka Nofleakod coyxObi.  OwupaeMplit cpox nomeinod  cmyxOm  akTHBOB
NepecMaTpHBAETCH Ha eXEroflHoH OcHome, W NMpH HeoUXO[HMOCTH, HIMEHSHRA B CPOKAX KODPEKTHDPYHITCA B
nocneayrlHx nepHojax. Cpok nonesHol cnymibl KOMIBTEPHOIO POFpaMMHOTC 00eCnevyeHHA COCTABIACT OT 3
no 7 nert.

Telfyll.laﬂ CTOHMOCTE HEMATEPHANEHLEIX aKTHEOB aHANMW3MPYETCA HA ofeclieHedHe B TEX cliyyasy, Korja coOLITHA
WITH W3weHeHHA B 00CTOATENLCTBAX YKAIBIBANOT Ha TO, YTO TCKYWAA CTOMMOCTE 1€ MOIKET OBITH BOZMEINENA.

Fyasunn tectapyercs Ha offecleHende eumerofiHo (Mo cocTosHmo Ha 31 nexalpd), a Takwe B cnyyadx, Korja
co0BbITHA WIH 0GCTOATENBCTBA YKA3HIBAT HA TO, YTO €0 TEKYUIAR CTOHMOCTE MOXET O6ITh 00ecicHENa,

Obecuerende ryABHIE OIPEACTAETCS NyTeM OLEHKH BOIMelaeMoH CTOMMOCTH HOApasAeneHHM, reHepHPY IOk
ACHeNHEE MOTOKH (MNH [PYNNE NOAPAsAENEHHH, TEHEPHPYIOIHX ACHEXKHEE MOTOKH), K KOTOPEM OTHOCHTEA
Fyaswin. EcniH BosMelaeMads CTOMMOCTH 1OAPA3AENeHHi, FEHEPUPYIOLIMX NEHEKHLIE [IOTOKH, MEHLIIe HX
TekyLleH CTOHMOCSTH, To npH3HaeTes yOuTok oT ofeciieHedHA. YOBITOK 0T ofecielesa MyIBHIUIA HE MOXKeT ObITh
BOCCTAMOGAEH B OyAYILHX NepsHoax.

Odecrenenne HePEHAKLOBBIX AKTHBOB

Ha xamiryio oTyeTHy faTy Ipynna onpenenseT, MMEHITCA JIH IPH3HAKH BO3ZMOAHOro ofeclLERe WS akTHRa, Ecny
TaxHe NIPH3IHAKH HMEKT MECTO, HIIH ecid Tpefyercd nposefenHe exerq HOH NpoRepKH akTHBA Ha oficcleHeH e,
I'pynna npoBE3BOAHT OUEHKY PO3MellaeMol CTOHMOCTH AKTHR3. DBo3MellaeMad CTOHMOCTR aKTHBA — 3TO
HaHOONBUIAA M3 CNENYIOIWX BEMHMHH: CHPARELIMBaA CTOMMOCTL AKTHRA WIM MOApA3NeNieRH:, IeHepHDPYIOLIEro
JeHewueie notoxd (TIFAI1), 32 BMueToM 2aTpaT Ha Npofaxy, M [EHHOCTH OT Hcronbs3oBaHUA akTHea {(ITCJIID).
BoamelulaeMas CTOHMOCTE ONpPEA&IASTCA ANA OTASNBHOrD aKkTHEA, 3a HOKNMHOYEHWeM ClydaeB, KOTZA AKTHE He
FEHEPHPYCT MNPHTOKH JEHEKHBIX CPEILTB, KOTOpEIC, B OCHOBHOM, 1123aBHCHME! OT [PHUTOKGOR, ICHEDHPYEMBIX
OPYIMMH aKTHBaMH HIH rpylnasMd axtieos. Eciw Texkym@as crouMocTh aktHea wnu TITATT npessiuiaer ero
BO3ZMELEEMYH) CTOHMOCTD, aKTHB CYWTAETCA 00CCUCHEHHLIM M CITHCLIBACTCA JD BO3MelaeMoif croumocTh, [Mpu
OQUEHKE USHHOCTH OT HCMONB30BAaHHA, DyIyinHe NeHeXkHbie NOTOKH JHCKOHTHPYHOTCR J0 NPHBEACHHOH CTOHMOCTH
Mo CTABKE MHCKOHTHPOBAHHA JO HANOroolnOmeHHA, KOTOpad oTpamaeT TEKYWYO PHIHOYHYIO OLEHKY BpeMeHHoH
CTOHMOCTH [ISHED W PHCKH, MPHCYIHE akmey. [1py onpeneneddd cnpapesiHBOf CTOMMOCTH 32 BBRIMETOM 33TRAT Ha
MpoaxKY YYMTEIBAOTCY HEJanHAE PEIHOMHEIC CACIKH, €CME TakoRMe HWMelH Mecto. B oTcyteTeHe nofohHbix
CAEMOK TIPHMEHSCTCA COOTBETCTBYIOMEAA MoAelb OLEeHKH. DTH pacueTsl MOATBEPHIANTCA OUSHOUHBIMI
koadduuHeHTaMH, KOTHPODKAMH LeH ceofoOHO ofpallalolMxes ¥a phiKKe akuril JoMepHHX KOMNaHHD Hnu
MpOMUMH JOCTYMHBIMH NOKAZATETAMH CApaBEIHBOM CTRHMOCTH. YoeiTRI oT
offeclieHeHHA NpofoKaolelics JeATeNEHOCTH  OTPAXkaKTCA B KOHMCONHAWPOBAHHOM  OTYETE O COROKYMHOM
JOX0AE & KaTerQPHH PacXoJ0B B COOTBETCTEHH ¢ (yHKUHEH 06ecLIeAEHHOTO SKTHRA.
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AD dHauuoHansHaa Kormnauwn «KaaMydailaan KorconvavposaHHan thuHaHCOBAR OTHETHOCTD

NMPUMEYAHUA K KOHCONMAWPOBAHHOW ®MHAHCOBOMW
OTYHETHOCTW (npoaonxeHue)

3. OB30P CYIECTBEHHBIX ACIIEKTOB YYETHOH NNOMHTHKH (npononsxense)

Obecucsesne HehHHARCOPLIX AKTHBOB (HPOAOMKe e}

pyruia onpenenseT cyMMy ofccieHeHHA, MCXOLA H3 MoApOfHEIX IAZHOB H TMPOrHO3HBIX PACHETOB, KOTCPRIC
NoATOTaBAMBAOTCA OTAeNbHO Jna kaxporo [T Ipynnbi, K KOTOpOMY OTHOGCATCA OTACALHLIE AKTHBLL JTH
TUTAHK H MPOTHO3HBIE PAcUEThl, KAK TPABRJIO, COCTABMAKITCA Ha NATE JAeT. Jyia Holee ANHTEALHEIX NMEpHOAOR
PACCYHTHBAIOTCA JONIOCPOYHEIE TCMIGE POCTA, ROTOpLIC (IPHMEHAITCA B OTHOWIEHHH HPOTHO3HPYEMEIX Dy IvIIHX
JIEHEXKHBIX MTOTOKOB [10C/I2 JIATOTO TOAa,

JLs aKTHBOB, 33 HCKIIOYEHHEM TYARHM/IA, HA KXY OTUCTHYIO JIaTY OIEHHBACTCT HANHYHE NPH3IHAKOR TOTO, 4TO
paHee npusHaHHee YORTKE oT ofecneHenna Goiblie HE CYLIECTRYIOT MIM COKpaTHNMch. Eciu Takoil npH3Hak
Hmeetcs, [PYNNA paccUMTHIBACT BOIMEHIASMYIO CTOHMOCcTs axTyaa wunW [IF/ATL. PaHee npuszaddble YORITKH OT
ofieclieHeHHA BOCCTAHABITHBAKITEA TONLKO B TOM CJIYYae, €CllH HMEN0 MEcTo HIMEHEHHe B JOMY eHHH, KOTopoe
HCIONL30BANACEH [T OOPEAENSHHA BOIMEIAEMOH CTOMMOCTH AKTMEA, CO BPEMEHH NOCACAHET0 NIpU3HaHis YOLiTKa
oT ofecueHeHuA. B cllyyae BOCCTAHOBIEHHA, TEKYLIAA CTOHMOCTE AKTHBAZ He MOMMET MPEBHULATE BO3ZMELLASMY 0
CTOHMMOCTL AKTHBE, a TAKKE TOKYILIYI0 CTOMMOCTE (33 BBYETOM AMOPTH3IALMK), TO KOTOPOH AAHHBH AKTHR
npH3zapaich Gbi B Crydae, ecnu B Npefbirymme roas: #e Ol npuiHal YobiTok or obecueneHns Mo aktHny. Takoe
BOCCTAHOWICHHE MPHIFETCA B OTUETE 0 COBOKY NHOM ADXO0JAE.

ObecueHedse AKTHREOE MO PalBedke i OLeHKe

prnna [TPOBCPAET AKTHBLL MO PA3IBCAKE H OLECHKE Ha npeaMer OGGCILGHGHHH, KOrjla TAKHE aKTHBEL NEPCBOAATCA B
COCTAB MATCPHANBHEIX H HEMATEPHATEHBIX AKTHBOR MO pazpaﬁorke, HIH, KOTJAa HMCHTCH EI)EIK’T’[)% H DECTOHTGJ'[I:CTBa,
YKA3LIBAKOLIHE HA ofecneHeHe AKTHEOB,

Hannuxe oasoro any Honee B3 mbkecneTy oKX hakTop 1 ODCTOATENECTE YKAZRIBAKOT Ha TO, 9ro I'pynnn obfiaHa
NpORepHTL CBOM AaKTHRRE MO pazbeke H OUeHKE Ha npemMeT oSecugHeHHs (NepedeHb He  ARAETCA
HCMEDITMBAIOLIHM )

v [lepoa, B Te4EHHE KOTOPOrD KOMMAaHHA [pynnbi uMeeT (piBo HA NPOBEJEHHE Pa3nefike ONPeAeNeHHOro
Y92CTKE, HCTEeK HITH HCTeqeT B Snikaien Syayiiem, i He OKKIASTCA ero NPoIIcHHE;

* JHayHTeNbHbiE DACXOARI HA JANEHEHIIYH pa3peiKy H OLEHKY MHHEDANEHLIX PECYPCOB HA OMNpeleieHHOM
y4YacTke He BENIOYEHE B OHOARET H He MIaHHPYOTCR;

« Pazpefika ¥ OLEHKA MHHEPANLHLIX PECYPCOR H3 ONpefeNleHHOM YHacTKe He HPBBEna XK O0HApYXeHHIO
KOMMEPHECKM BHINDOHBIX OfLEMOB MHHEPATRHEIX pecypiop, H I[pynima pellula NPEeKpaTHTh TAKYHO
JeATENRHOCTE Ha ONpeAeIeHHOM YYacTKe;

e [pynna pacHOMATAET SOCTATOMHEIMH JAHHLIMH O TOM, YTO, HECMOTPA Ha BepOATHOCTE paspaloTku
ONpEJENeHHOr YYACTKA, TEKYIIad CTOWMOCTE AKTMBA 10 pA3BEIKH H OUEHKH, BeposTho, He §yaeT
BOIMELIEHA B HONHOR MEPE B pe3yNbTaTe pe3yNsTardnnod paspaloTky HAH PeanH3AUHH,

Amiiﬂbi, YAcpHEHEBARMBIE 4T MPOAAKE, H NPCKpPOMeHNAA JeATNIBHOCTE

AKTHBBL M TPYNnol BeGOBITHA, KNACCRPHUMPOBAHHLIE Kak YISDKHBAEMHE [NA TPOAAKH, OLCHHBAKTCT M0
MEHBIeMY H3 JBYX 3HAYEHHA — Texymeli CTOHMOCTH H CIPABeLTHROH CTOMMOCTH 32 RRIMETOM JATRAT HA IPOJAKY.
AKTHBE! H TPYNNs BROHTHA KNacCHHOMPYIOTCH KaK yIePHHBACMEeS A TPOARKH, ECITH HX TeKYLIAY CTONMOCTD
NOJNEMNT POIMEMICHHIO, B OCHOBHOM, MOCPEACTBOM CHENKH 10 NPOJAXE, a He B PEIYNETATE NPOIOJIAGIOLIEToCH
HCNOME30EAHHA. JaMHOE YCNOBHE CUHTAETCA COOJIIONCHHEIM JTHUL D TOM CIyuae, ecllH BEPOATHOCTL IPOAEXH
BEICOKA, 3 AKTHB WK IPYNNa BLi0LITHA MOTYT GLITE HelaMEe IHTEIILHO TIPOMIAHLL B CBOEM TEKYILEM COCTOAHHH.

PYKUBOACTRBO AOKHC HMETE TBEPAOE HAMEPeHHE COREPLLHTE NPOAAKY, B OTHOLEHHH KOTOPOH AOANHO OXHIATECA
COOTBETCTEHE KPHTEDHAM MPH3IHAHHA B KAMECTBE IABEPIUEHHON CASNKH NMpOIKH B TeHEHHE OJHOTO roja ¢ JATH
Knacc HipHKALHH.

B KOHCONHIMpOULAaHHOM OTHETE O COBOKYNHOM JOXOME 32 OTYeTHHIE MEpHOL, A TAKKe 3a CPaBHHTENRHET NepHoa
Npolyoroe rofa, AOXoAst H PACXOAL! OT NpeKkpalleHHO [eATeNkHOCTH Y4HTRIBAKITCA OTASNbHO OT JOXOUOR M
pAcXOof0E OT NPOJOMKANILIEHCA AEATENEHOCTH ¢ NORHeHHEM 10 YPoBid NpHEKINH T0Ce KaToroodImEeHU, TaKe
ecH [roche OpoamkA [pynna cOXpaHAST HeKOHTPOILHYIO [A0MK YWYAcTHA b JoMephel  OpraunzailyH.
PesyneTHpYOMIAA NpHOEME WKW ¥GRITOK (Moce BEYeTa HANOTOB) NPeACTABNNTCA B KOHCONKAHPOBAHHOM OTHeTe
0 COBOKY[THOM A0XOAe.
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NPUMEYAHUA K KOHCONMUMAUPOBAHHOW ®UHAHCOBOM
OTYETHOCTHU (npoaomxeHue)

3. OB30P CYN[ECTBEHHBLIX ACIEKTOB YUETHOM MOIMTHKH (npogosmkennc)

AKTHBEI, YIepsEdeMble LT [POIaKH, 1 NPeKpallenHas AesiTeMRHOCTD (NPOJONKEHHE)

()cHOBHBIE CcpCACTBA M HEMATepHAILHBlE AKTHBE TOCNE KIACCHBHMKAUMA B KAMECTOE TPELHAZHAYEHHLIX A
NpOJAKH HE MOMATENAT AMIPTHIALHH.

DGR TENBCTEO N0 BLIGHITHIO AKTHES (BLIBON 13 IKCIUTYITANNH)

Pe3epnst Ha BBIBOL H3 3KCTLIYATALMMU NPHIHAOTCA B [ONMHOM ofibeMe H3 MHCKOHTHPOBAHHC A OCHOBE TOrMA, KOTaa ¥
Fpynnbt uMeeTcs 0043aTENLCTRD MO AEMOHTIKY H NepeHocY 0Bopyn0BaHuA W MEXAHH3MA H N0 BOCCTZHORNESHHIO
y4acTka, Ha KOTOPOM Haxoaunock oDopyNOREHHE, A TAKKE TOrHA, KOFIA MOKHO OCYINECTEHTL PATYMHYR) OLEHKY
TaKoro pezepha. [lpH3nasacman CyMMa DpeicTapiseT coDoH TEKYLWYIO CTOHMOCTE OlleHeHHEIX ByAyUiuX pAcXodoB,
OnpeAcieHHBIX A COOTRETCTRMH C MECTHEIMH YCHORMAMH H TpeGopaHuAMiy. Talkke TPOMABOAMTCA NpHIHAHHE
CODTECTCTEYFLIEND OCHOBHOIO CPeNCTRd, CYMMa KOTOPOro 3KRHBAIEHTZ pasMepy pelepBa. BrnocieacTBui, NaHHbL#
AKTHB @MOPTHAIMDYETCA B pPaMKax KanWTANLHLEX JaTpaT MO NPOWIBOACTBECHHEIM CpEACTBAM M CpelcTBEM
TPAHCNORTHPOBKH HE OCHOPE NPOH3BOACTREHHOIC ME2TOIA.

HaMeHEHHMA B QUEHKe CYLISCTBYIOLErO Pe3eppa IO BLIBOAY M3 IKCMMYATANHH, KOTOpLIE ABMITHCE pelyNbTATOM
HIMEHEHHIT B pacueTHOM CpOKe WIIH CYMME OTTOKA pecypcOB, JIOKAHY [ OCHOBE IKOHOMHUECKHX BHIFOA,
HeoOXOMHMBIX JUIA NOralleHun 0043IaTeNbCTRA, WIH H3MEHEHYe B CTABKC JHCKOHTAPOBAHMA, YUHTHIBAKTCA TAKHM
ofipazom, urto:

{(a) MaMeHeHus B pesepoe NpUOABAKOTCS WITH BHIYHTAKITCS W3 CTOMMOCTH COOTBETCTBYHIIENT AKTHBA B TeKyLleM
nepyone;

(6) cymma, BHIYTeHHaA U2 CTOMMOCTH KTHBA, He JONHA NPEBRIIATH €ro TEKYIUYIO cCTOMMOCTh. ECAM cHMXeHHe B
pe3epre MNpensiluasT TeKYINYKr CTOHMOCTh JAKTHBA, TOMAQ MpepbillleHHe HEe3IaMENHTENBHO I[IpHIHACTCA B
KOHCOJIHAHPOBAaHHOM OTYETe O COBOKYTIHOM 10XO0AE; H

(B) B cayuae, eC/TH KOPPEKTHPOBKA MPHBOAMT K YEEAHUEHHIO CTOHMACTH akTHea, I'pynna paccMaTpHBacT, ABANETCA
JIH 3TO NMOKA3ATENIeM TOro, 4TO HOBAA TEKYMIaH CTOHMOCTh AKTHBA He MO¥KET GHTE NOMHOCTHID BO3IMELNEHA, Ecns
3TO ABMNAETCA TakHM rokasareneM, [pynna ocyU¢CcTBANET TECTHPOBAHHe AKTHAa Ha ODeCUEHEHHME NMOCPEeACTROM
OLIEHKH ero posMellaeMoli CTOMMOCTH M YUHTHIBaeT 0G0 YORTOK o obecLigHeHHIO B cooTBeTcTBHE ¢ MCEY 36,

DHHAHCOBLIE AKTHBbL

Hﬂ'pﬂﬂii’ﬂ'ﬂb’lbliﬂe HPHINARUE i OHCHEI

MuHAHCOBEIE AKTHABL, HaxoOdahldeca s ciepe neficteud MCBY 39, wnaccmimuMpyiorcs COOTBETCTREHHO Kax
(iMHEHCOBEIE AKTHBbI, MEepeoLEHHBAEMbie N0 COpPABeLTHBOK CTOMMOCTH 4epe3 MpHOLINL WIH YOBITOK; 3aiiMul W
AeOHTOPCKAA 3200MKEHHOCTS; HHBCCTHUHH, YASPKUBACMbLE 0 NOrAWEHHA; (HHAHCOBLIE AKTHBL, WMCHOIIHECH A
HAMHUHH JUTA NPOJAKH; MPOH3IR0INBIC MHCTPYMEHTEI, ONpRISIERHLIe B KAUSCTBE MHCTPYMEHTOB XEIWHPOBAHHA
upH 2(heKTHBHOM XeJKHPOBaHNE. [ pynna knacCHHUMPYET CBOH (HHAHCOBBIE aKTHBAL IPA X NEPBOHAYATIBHOM
MPH3HAHHH.

{®UHAHCOBLIE aKTHEL! MePDOHAYAIEHMO MPHIHAOTCH MO cnpaBefnuBofl cTOMMOCTH, YBenHuYewHol B Clyuas
HHBECTHLMH, He MEPCOLSHHBAEMBIX MO CHOpabeanHMsoil crouMocTd vepex npHOen nubo  y6uiTok, Ha
HEeNoCcpencTBEHHO COA3aHHELE ¢ HUMH 2aTpaTsl Mo cAskKe,

Bee cfenxs no nokynke KoM Dpopaxe (HHAHCOBEIX &KTHROB, TpeDyllME NOCTABKY A4KTHBOB 0§ CpOK,
YCTAHADNHBAEMEH 3aKOHOIATENECTBOM HWITH NPABMIAMH, NPHHATLIMH Ha OHpEIeneHHOM DblHKe (TOProBas Ha
CTAHAAPTHELX YCNOBUIXY) NpHIHAKTCA 2 JATY 3aKT0YeHHA CAenky, TO ecTh BE Aaty, koraa [pynna npHHHMaeT
Ha celn offsaTenscTBO KYNHTL KAH MPOAATE AKTHB.

PuHaycopse akTues: Upynael BEMOYAKT DEHEKHHE CPEACTBA W CROYHLIE NENOIHTE, TOPrOBYH H HPOUYEQ
eOHUTOPCKYH 3A/I0JPKEHEOCTE, 3aHMEl M NPOtHE CYMMb! K MOMYYENHI0, KOTHPYEMBIE H HEKOTUPYEMELe HHAHCOBbIE
HHCTPYMEHTE, 4 Takke NPOH3IBONHLIC (JHHAHCOBE(E HHCTPYMEHTLL.
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AO «HaumoHaneHaa Komnanua «KasMyHairaa» KoHconwgnposatHasn duHaHcoBas 0TYETHOCTE

NPUMEYAHMA K KOHCONMAWPOBAHHON ®UHAHCOBOU
OTYETHOCTU (npoaomnmkeHue)

3, OB30P CYUWECTBEHHLIX ACITEKTOB YYETHOMN MOJUTHKH (npososkenne)

DHHAHCOBLIE AKTHBEL {TIPOAOJIKEHHE)

Hocredyionan oHeHKA (UHANCOBLIX AKINUGOR

[Mocnemyiowas oUeHKa (PHHAHCOBBIX AKTHBOB CIEMYIOHM 00pa3oM 3aBHCHT OT HX KIACCHPUKALMH;

Dunancogssie axmusel, Nepeoyerueaemsie RO CRPagedTueol CIOUMOCINI Hepes NPUbLINL il YObIMOoK

Kateropus «HHAHCOBbIC aKTHBEI, IEpeOLIEeHHBAEMbIE N0 CIIPABEIMBOH CTOMMOCTH depe3 npubbiib UMM yOBRITOKY
BKJIIOYAET (PMHAHCOBHE AKTHBEI, NpeIHA3HAUEHHEIC IS TOPIOBMM, H (MHAHCOBLIE AKTHBBI, OTHECEHHBIEC TNPH
NepBOHAYANEHOM MPH3HAHUM B KATETOPUIO MepeOlleHHBAEMEIX N0 CpaBeINMBOH CTOHMOCTH 4epe3 NpubhUIE HITH
yObiTOK. PHHAHCOBLIE AKTHBEI KITacCuGULHPYIOTCA KaK NpeaHa3sHaueHHbIe AN TOPTOBJIH, eClH OHH NPHOOPETEHEI ¢
LeNnsio npojaxy B 6mokafimeM OynyweM. [aHHas kaTeropHsa BKITOYAST MPOW3BOAHBIE MHCTPYMEHTEL, B KOTOPhIX
[pynna seasercs cTopoHO# NO OOrOBOPY, He ONpeAeneHHEe B KAYECTBE HHCTPYMEHTOR XSXKHPOBAHUA B OTIepaluH
XeKHpoBaHHs kak oHH onpenenedHst B MCBY 39. IIpoH3BOOHBIE HHCTPYMEHTHI, BKIQUYAs OTACNEHHLIE
BCTPOEHHBEIE NPOH3BOJHLIE HHCTPYMEHTHI, TakKe KIACCHOHIMPYIOTCA Kak MpeiHasHAUeHHHIE AN TOPrOBINM, 33
HCKIIOYEHHEM CITY4acB, KOrid OHM OMpefesioTes Kak HHCTPYMEHTh! 3{deKTHBHOTO XemKkipoBaHud. MHHaHCOBLIE
AKTHBE], NEPEOLICHHBACMBIE MO CIPaBEANMBOH CTOMMOCTH Yepe3 IPHOBING HAH YOBITOK, YUHTHIBAIOTCA B OTYETE O
($MHAHCOBOM MOJIOKESHHH MO CIPABEMJIHBOH CTOHMOCTH, 8 W3MCHEHHS CHpaBelIMBOH CTOMMOCTH MPHIHAIICA B
COCTaRe JOXOAOB OT PHHAHCHPOBAUHSA HIH 3aTpar No ¢HUHAHCHPORAHHIO B OTYETE O COROKYITHOM JOXOJE.

@MUNAHCOBbIE AKTUBBLI, YYMTHIBAEMBIE MPH MEPBOHAYATLHOM NPH3HAHHH 10 CHPAaBEINHBOM CTOHMOCTH 4epes
npubeIne UnH yOBITOK, NPH3HAIOTCS HA JATY MEpROHAYANIBHOTO NPH3HAHHA M TONEKO B TOM Cly4ae, €C/IM 3TO
cooTBeTcTBYeT TpeborannsaM MCEY 39.

Y Cpynnel OTCYTCTBYHOT (HHAHCOBLIE AKTHBEI, ONPEAeNeHHLle ef0 [PH NepROHAYANLHOM MPH3HAHUH B KayecTBe
[ePe0LEHHBASMbIX N0 CTIPABSANHBOH CTOHMOCTH Yepes NpUlbie WM yOLTOK,

pynna npoanan#3uposwia $UHAHCOBEE aKTHBEL, MPeIHA3HAYEHHBIS AT TOPrOBAY, OTNHYHEIE OT NMPOHIBOJHBIX
HHCTPYMEHTOB, Ha MPeAMET YMEeCTHOCTH AOMYILEHNS 0 HANMYHH HaMepeHHA MX Npofaxd B OMokaiimeM Oynymem.
Ecnu I'pynina He B COCTOAHHU OCYIIECTBIATE TOPrOBIIO AaHHBIMU AKTHBAaMH BBHAY OTCYTCTBUA aKTHUBHBIX DBIHKOB
ML HHX W HaMepeHHs PYKOBOACTBA OTHOCHTENBHO MX NpoJaxHy B OmmxaltimeM 6ynymeM psMeHWIHCE, [pynna B
PeAKMX cClydasx MOMKET [pPHHATE pelneHHe O NepeknaccHHKalUMH TakuXx (UHAHCOBBIX  AKTHBOB.
[TeperiaccudUkanng TAKHX AKTHEOE B KaTeropM 3aliMoB H ne0OHTOpCKOH 3aJ0MKSHHOCTH, MHCTPYMECHTOB,
MMEIQIHXCA B HANMYHH ANl [IPOAAKH, HWIH QMHAHCOBHIX HHCTPYMEHTOB, YASPHHBAEMEIX A0 MOTalleHUA, 3aBHCHT
OT xapakTepa akTeBa. [IpoBefeHHbIN amann3 He OKa3ad BIHAHAA Ha (PMHAHCOBLIE AKTHBEI, KIACCUGbHLHPORAHHBIE
KaK [IEPEOLSHHBAeMble MO CMpaBeINHBOH CTOHMOCTH 4epe3 MpHOLING HNM YOLITOK, B CHNY HCNONR30BAHHA
KOMIlaHHEH BO3MOMKHOCTH YyUeTa IO ChpasefNHBOf CTOMMOCTH; 3TO HHBECTHUMH He MOTyT ObiThb
nepexiaccupUUHpPOBAHEI ITOCNE MEPEOHAYAILHOIO MPHIHAHHIL

IIpoHzROAHEIE MHCTPYMEHTbI, BCTPOSHHLIE B OCHOBHbIE AOTOBOPHI, YYMTHBAIOTCA KAK OTAENLHBIE [POHIBOJHEIS
HHCTPYMEHTEI ¥ OTPaXKalOTC MO CMpapeyiMBoil CTOMMOCTH, €CIIH [IPACYLUHE UM SKOHOMHYECKHE XapaKTepHCTHKH
1 PHCKH He ABNAIOTCA TECHO CBA3AHHEIMU C PUCKaMH M XapaKTepPHCTHKAMH OCMOBIEX JOTOBOPOB, H 3T OCHOBHEIE
JOTOBODPBI He NpefHA3HAYeHLl AMA TOProBMH M He KiMaccHpPUUHDYIITCA Kak [epeolleHHBAeMble MO CTpaBeIHBOH
CTOMMOCTH 4epes MpHOBINL unu yGeTok. BcTpoeHHbie MPOMIBOAHEIE HHCTFYMEHTHI TAKOTO POJa OLSHHBAKTCA MO
ClpaBeNHBOil CTOMMOCTH, & M3MEHEHMA HX CNpaBeiNIHBOf CTOMMOCTH MPU3HATCL B OTYETE O COBOKYTIIOM
noxoze. [lepecMOTp MopsAKa y4eTa MPOMCXONUT JHING B CTyYae H3MeHeNHii B YCIOBHAX JOroBOpa, NPUBOIAILINX K
CYLUECTBEHHOMY M3MEHEHHI0 ASHEXKHBIX IOTOKOB, KOTOpLIE NOTPeGoBANKCE OBl B NPOTHBHOM CNyuae,

Sativer u OebUMOpPCKAR 3ACOANCEHHOCHL

3aliMpl H pebuTOpcKas 3aJ0MKEHHOCTE OPEACTaBNAT coboff  HenmpoH3BoAHBE (PMHAHCOBLIE AKTHBBI C
YCTAHOBIEHHEIMH HIIH OMpeleNiieMbIMH BHIILIATAMH, KOTODEIE He KOTHPYHOTCA HA aKTHRHOM priHke. [loche
MEePROHAYANBHOTO NPH3HaHUA (HHAHCOBBIE aKTHBE! TAKONO poja OLEHHBAIOTCS N0 aMOPTHIHPOBAHHOH CTOHMOCTH,
onpejiensemoit ¢ HCnMonp30BaHHEM MeTofa 3PQexrTuBHOM npoueHTHOH CTaBKH, 32 BLYETOM YOLITKOB OT
obecueHeHHs. AMODTH3HPOBAHHAs CTOMMOCTh PpacCYMTBIBAGTCA € YUETOM JHCKOHTOB MMM MpeMHH [1pH
npHOOpeTeHHH, a4 TAKXKE KOMHCCHOHHHIX MM 3aTpaT, KOTOphIE ABNAIOTCS HeoTheMIeMOi uyacThio 3¢eKTHBHOMH
NPOLEHTHOH CTaBKH. AMOPTH3ALMs Ha OCHOBE WUCIIONB30BaHUA 3(PMPEKTHBHOH MpOLEHTHOH CTaBKH BRKJIIKOYAETCH B
COCTaB JOX0LO0B 0T (MHAHCHPOBAHHS B OTUETE O COBOKYIIHOM Joxole. Pacxonsl, o6ycnosnenHsie obeclieHeHHeM,
NpH3HAKTCS B COCTaBe AIM HHACTPATHBHEIX PAcXO0B.
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AD «HaywonansHana Komnanua «KasMynarilass KoHconMAMpORaHHAER (OMHEHCOBAR OTYETHOCTR

NMPUMEYAHUA K KOHCONMMAWPOBAHHOW ®UHAHCOBOW
OTHETHOCTM (npogonxkexue)

3. OB30P CYLUECTBEHHBIX ACMEKTOB YUETHOH MOJMTHKH (nponosikense)

(DHHANCOBLIE AKTHBEY (HPOAOJIFKEHHE)
Hocnedpromar oqenxa punancesuix akmuees (tpedoticenye)

Hunecnyuy, yoepocugaembie 3¢ nozawenus

HenpousponHsie $HMHAHCOBbIE AKTHBL! C PHKCHPOBAHHBIMH W/IH ONPelenAcMbIMM NIATSHAMH H HKCHDODAHHEIM
CPOKOM TOCAIIEHHA KMACCH{HIMPYIOTEA Kak MHBECTHLHH, YASPKHBAEMbIE 10 IT0TalleH A, korna [pynna Teepao
HAMcpeHa W criocofHa yNepwHeaTh HX OO0 cpoka noraweHss. Iocme mepeoHauyanbHOH OLEHEY HHBECTUIUH,
YAePEHBaeMEIE 10 NOTASHMA, OUEHMBAOTCA [0  aMOpPTHIHPOBAHHOH CTOMMOCTH, ONPelendeMoi ¢
HCMONLIOBAHHEM  MeTona  HpdhexkTMBHOM nNpOlEATHONH CTaBkd, 33 BbMeToM YOBITKOB 0T ofecugHeHus.
AMODTHIHPOBAHHAS CTOHMOCTL PAaCCUHTLIBASTCA ¢ YYETOM IHCKOHTOB HNH NMpeMHi NpH NpHOSPETEHHH, a TakMke
KOMHCCHOHHBIX HIM 3aTPar, KOTOpLle ABASIOTEA HeoThemmemolf vacTbio 3¢JEKTHBHON MpOIEHTHO! CTaBKH.
AmopTinaung sdderTisnoll nNpoUeHTHOR CTIBKH BKIQUAETCS B COCTaR (PMUAMCOBBIX JA0XonoB, Pacxofel,
o0yCNORIEHHEE 0feclcHEHHEM, TIPHIHAITCN B MPHALLAAX 1 YOBITKAX B COCTARE 1ATPAT N0 (PHHAHCHPOBAHWIC.

Dunancooeie HHGECHIUNNLY, UMEIQIHECE O HIOAUYHY ans npodaaicze

HmMeromuecs B HATHIHAK 1)1 npoaasH (IJHHaHCOBbIG HHBBCTHLHH BKIKYAIOT B ¢&0f A0EBEIE M AGITOBHE LEHHBIE
Gymam, ,,U;OIIGBHG WHBECTHUHH, KHEICC}!(IJHLLMPOBEIHHB{E B KAYECTBL WMCHOMIAXCA B HANMYMHWH JUIA MPOJAAXH, ~ 2T0
TaKHE HHBCCTHIIHH, KOTOpPBIC HE 6y KﬂaCCH¢|HHHPOHaHb§ HH KAK TpEeaHAzHAYCHHHE 1149 TOProbBlTH, HH K4k
NepeoUeHHEAEMbiE TI0 COpape/UTHBOH cTOMMOCTH yepes npubbing wau yOmTOK. Jlonropmic UCHHLE OyMarH b
JAHHOH KaTeTopHy — 3TO TAKHE LEHHEIE OYMAard, KOTOpLIE KOMTAHHUA HAMEPEpaeTCd YIEPEHBATH B TEUEHHE
HEONpPENENeHHOro MepHoa BPEMEHH H KOTOPbie MOrYT ObiTh NMpoazHLi 1ia ueneH obecneyeHus TUKBHAHOCTH HIH B
OTBCT Ha H3MEHEHHE pLIHCUHEL YTOBHE.

Iocne mepeoHAYANBHOH OUEHKH (PMHAHCOBLIE MHBECTHLMH, MMEKOLMECA A HATHAMA AN NPOLaxH, OUEHHBAKOTCHA
N0 CMAPABEANHBON CTOHMMOCTH, 2 HEPEANHIOEAHHLIC TOXOMK! AIlH PACXOAR M0 HAM NPH3HAKOTCA B KA4eCTBE POYEro
COBOKYTHOTO IOX0LA B COCTABE OHNA HHCTPYMEHTOB, BMEFOWUNCA § HANMYHH AN MPOAKH, BILIOTh A0 MOMENTA
MpeKpalleHHA MPU3HAHUA WHBECTHIHY, B KOTOPEIH HAKOMNEHHME JOXOLK MIH pacXodnt nepermaccHhHugpyrTed
H3 (OHmA HHCTPYMEHTOB, WMEIOLIMXCE B HANMHMYHM JANA MPOAAXM H INPH3HAIOTCA B KAYECTRe 3aTpaT Mo
thuuaHcuporanura, TIpoUEHTE NONYYEHHEE MPH YIEPWAWHH (HHAHCOBLIX MHBECTHLHH, HMEIOMMXCA B HAMHYHH
ANs MPOJJRKH, TIPHIHATCH Kak (JHHAHCORLIE N0X0A Ha 0cHObe 3{eKTHRHOH CTaRKH MpoLEeHTa,

T'pynna oueHHIa CBOH (PHHAHCOBRIE AKTURH, HMEIOLWMECT B HATHYHH JUIA NPOJAKH, HA MPeAMET CTIpaBedlHBOCTH
HOMYUIEHAS 0 BOIMOXKHOCTH H HANMYHH HAMEpPEHHA npofaTk Wx B Gmwxaaiiniem SyayuieM. Ecmu Tpynna ue B
COCTOAHAKM QCYIUECTBASTE TOPTORMO JAHHBIMH AKTUBAMHM HEMOY OTCYTCTBMA GKTHBHEIX pLIHKOB NI HHMX M
HAMEPSHHA pYKOBOACTBA OTHOCHTENBHO MX Mpoi&kH B Gmxafimem Oynymem wiMeuwvnych, I'Dynma B peakHx
Cy4adx MOKET NpHHATL pellleHue 0 MeperiacCHPUKALME TAKHX (uHaHcOBRX akTHBOB. [lepekiaccntukalius B
xateropuio s3aliMoB H ISORTUPCKUA 3af0MKEHMHOCTH paspelllaeTca B TOM ciyyae, eciH GHHaucosbit akTHB
YAOBJICTBOPSAET OMPENENEHHIO 1aiMOB H JeGHTOpCkoit 3afoMKesHoCTH, 1 Npu 3ToM [pynna #MeeT BO3MOKKOCTD i
HAaMepepaeTcA YIepHbaTh JaHHble AKTHBbI B 0603pUMOM GyAyLeM MWK o norawenus. Ilepexmaccudurauns B
COCTAE HHCTPYMEHTOR, Y,ICKHEAEMbIX 10 NOrAll&HHA, PAIpeiacTcs ToNLKO B TOM CIYyae, ecfil KOMNaHHT HMeeT
BORMOMKHOCTE H HaMepenaeTes yUuepxupars OMHAHCOBRH akTHB 10 NoralleHus.

3 ciyyae QIMHAHCOBLIX AKTHBOR, NepeknaccHip HUNPOBAHHEIX U3 COCTARA RATEOPHA KHMEHOLHMECA B HANHYAH LI
MPOIAKHY, CBA3ANHBIE C HUMH JOXO/bI MM pPaciOpbi, PaHee NMpH3HaHHbEe B COCTABE KanHTaTa, aMOPTH3HPYIOTCA ©
cOCTane NpHOBUTH HAKH YOBTKA HA TTPOTMKEHHH OCTABLISTOCA CPOKa HHBECTHLHE ¢ NpEMeHenueM sdidexTrBHOH
NpouenTHOH cTaBkH. PasHiOa Mexny HoBoH oucHkol aMOpTHIHPOBAHHOH CTOMMOCTH H OMIAEMBIMH JCHEHHELIMH
MOTOKAMH TAKKE aAMOPTHIHPYETCA HA MPOTAMEHMH OCTABLUETOCA CPOKA HCMOAL3OBAHHA aKTHDA ¢ MPHMEHEHWEM
afdexTHBHON npoueHTHOH cTasky, Ecny BriocnepcTud yCTAHARNMEBABTCS, 4YTO AKTHE O0ECLEHWICH, cyMMa,
OTpaXEHHAA B KaMWTane, nepexnaccHPHUMpyeTes B pHOEUTH 1 yObITKH.
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AQ ¢«HaunoHankHan Komnanna «KaaMyHnaiilaas KoHcONWoWpoBaHHan tUHaHCoBas OTYETHOCTb

MPUMEYAHUSA K KOHCONUMOUPOBAHHOW ®UHAHCOBOW
OTHETHOCTU (npoaonxeHwne)

3, 0F30P CYIMECTBEHHBIX ACNEKTOB YYETHOHW MMOJIUTUKH (nponoskenue)
@HUAHCOBLTE AKRTHEBBI (MPOADTKEHITE)

ITpexpatierie npasnaliun [HURARCOGHX ARMIGHE

OHHAHCOBWIL AKTHE (WM, TAe TPUMEHHMO - 4acThb (IMHAHCOBOrO AKTHBA WIH 4acTh IPYNIbl aHAMOTHYHLIX
(hMHAHCOBLIX AKTHEOR) MPEKPalALET NPHIHABATECA B OTYeTe 0 (JUHAHCOBOM MONOKEHUH, ECIH!

- CPOK NeACTBHMA MPAB Ha NONY4EHHS AISHEKHEIX NOTOKOB OT KTHBA HCTEK;

- Tpynna mepepama ¢BOM NpaBa Ha NONy4YeHWe [EHEWHBIX MOTOKOB OT axkTHsa naGo B3sna Ha ceba
00AIATENLCTBO 110 BHUMIATE TPeThell CTOPOHE TIONYHAEMB!X MEHEXHBIX TOTOKOR & nonHoM ofkeMe W Oe3
cYUecTBeHHOM 3afepKKH N0 «TPAHIHTHOMYYS cornalueddiy; u aubo (a) ['pynma tepenana npaktdHeckH Bce
PHCKH ¥ BBIrOfst OT AETHBA, nHOO (6) I'pynna He nepegana, HO W He coxpaxdeT 3a coboH, NpakTHYRCKH Bee
PHCKH H BHIFOAR! OT AKTHEA, HO Nepeflana KOHTPORb HAM TAHHBIM aKTHBOM.

Ecnu ['pynoa mepefana nce CBOM NpaBa Ha MONYYEHHE JIEHEWHRIX MOTOKOB OT akT¥ea, Ad00 3aKMudna
TPAHIKTHOE COMIAINEHHE, W MPU 3TOM HE Nepefiana, HO ¥ He COXpuHWna 32 cobol, NMPakTHHECKH BCE PHCKH H
BRIFOJGE OT AKTHBZ, a TAKXE HE nepenam KOHTPONME Haja AKTHBEOM, HOBLIH #ZKTHB [IpH3HaeTCA B TOH CTEeOEHH, B
kOTOpoit I'pynna npoaomxaeT croe YYACTHE B NEPEJaHHOM AKTHEE.

B ostom cnywae [pynma Takwe MpPW3HAET COOTBETCTBYIoWEe obOmzatentcrBo. [lepenadHHsif akTHs H
COOTBETCTBYIOLIEE OO0AIATENBCTRO OLEHWBRIOTCA HAa OCHOBE, KOTOpAsd OTpMMAET Npasa W obAsaresnscrsa,
COXpaHEHHLIE [pyTinoi.

[Mpononmxaroweeca ywacTve, KoTopoe NpHHMMaeT GOpMY rapAHTHH N0 TNepefsHHOMY AKTHBY, NpPHIHaeIca Mo
HaHMeHEilEeH H3 cleyIOLULKHX BeIWUHH: NEPBOHAHANBHOR TEKYINEH CTOMMOCTH SKTHBA HITH MEKCHMANEHOH cyMMoR,
BEINNATE KOTOpOH MoseT OpiTh noTpebosana ot ['pymnnet.

Obecqenenius (DUHINCOBBEX ARG

Ha kakAylo OT4eTHY:O fJaTy ['pyMma olgHHRaeT Hany4ie ofhbeKTHBHLIX TpHIHakOm obecleHeHHA (HIAHCOBOrD
aKTHBA WMNY TPYNNbl HHAHCOREIX AKTHROR. MHHAHCORLIH AKTHR HWNH TPYNN2 (IMHAHCOBLIX AKTHROB CHHTAKOTCA
o0ECIIEHEHHEIMH TOI'IA W TOJNBKO TOTAA, KOTOR CYWECTBYeT OOLEKTHRHOE CBHIETENLCTBD OfSCLEHEHHA B
pe3ynsTaTe OmHOre HNM Oonee cofuTHA, TPOH3OMICAIUIMX TOCNe NEPROROYANEHOIG TPH3HAHEA AKTHBA
(HacTynneHwe «cayvad fOHECEHHA YORITKA®), KOTOPHE OKZIANH [OIALWESCH HAIEKHOH OLEHKE DIHAHWE HA
oxpaaemue  OyOymMe OeHEWHLIE NOTOKH M0 (IHHEHCOBOMY HKTHERY MNM Tpynne (QMHAHCOBBIX aKTHBOR.
CounetenscTsa ofeclieHeHus MOTYT BRJIIOYATL B Ce0d YKASAHWA Ma 10, 4TO OONAKHMK HIH Cpynna AOMKHHKOB
HCNBITEIBAIOT CYIUECTBeHHEe (MHAHCOBLIE 3aTPYAHEHHA, HE MOryT OOCMYKHBATL ¢BOK) 3aACJUKEHHOCTE HIH
HEHCTIPABHE OCYIICCTRIAIOT BRINATY NMPOUEHTOD ANK OCHOBHOH CYMME 3J3IONMCHHOCTH, 8 TAKXEe BEPOATHOCTE
TOTO, 4TO AMH OyZer OpomeleHa npolenypa OAHKPOTCTEA WIH (MHAHCOBOA peopranH3alM HHoro ponma. Kpome
TCro, K TAKHM CBUICTENECTBAM OTHOCATCS NAONIOJZEMEle JAHHEIS, YKAALIBAIONIHE Ha HANHYHE NMOAOAMIETOCH
OLIEHKE CHRKCHH OMUIaeMBIX Gy AYIWHX JeHeKHBIX NIOTOKOB ne (PHHANCOBOMY HHCTDYMEHTY, H Y3CTHOCTH, TAKHE
KaKk AM3MeHeHHe O0LEeMOR NPOCPOMEHHOH 3aN0MKEHHOCTH HINH JKOHOMMYMECKHMX YCNOBHIL, HOXOOALMXCA 3
ONpeAeneHHON! B3aHMOCBAZH C OTKA3AMK OT HCIOAHEHNA 0643aTeNBECTB [0 BHLNATE AON OB,

Dunancoasie akmuast, MUBnaeAbie Ho a.uopmuszepoa‘auum’i CIHOUMOCINU

B oTHowleHMH ¢rHAHEOBWX AKTHBOB, YHUMUTHEIRECMEIX [0 amMupTHIHpOBaHHOH cToumocTH, [pymma cua+ana
NpOBOJMT OTOENEHYK) OLEHKY CYIECTROBAHHA OOLeKTHEHLIX CRHISTONECTR OOeclieHeHHWA HHAHBHIYANBHO
IHAYHMEIX (HHAHCOBBIX akTHROB, NHOO COBOKYMHO MO (HHAHCOBEM AKTHBAM, He ABMMIOWHMCA HHAHBHAYATEHO
3HaYMMEIMH. Ecaw Tpynma onpegender, uTo OOBEKTHEHLIC CBLHISTENLCTBA O0ECUSHEHWA WHIOMBHIYAIBHO
OLEHHBAEMOro (PHHAHCOBOrO aKTHER OTCYTCTBYIGT, BHE 3aBHCUMOCTH OT €rp THAYHMOCTH, OHA BKNKOYAET ZAHHBIHA
AKTHE B Fpynmy (HHAHCOBLIX AKTHBOG C aAHANOMHYHBIMH XapakKTepPHCTHKAMA RPEAWTHOTO pHCKa, a 233TeM
paccMaTpHRaeT MAAHHWBIE aKTHBE Ha MpeimeT OOecUeHeHHS HA cOBOKYNMHOM OcHoBe. AKXTHBEI, OTUEHNLHO
OLEHHRACMAIE HA MpeAMeT oBeCLEHEeHNA, Mo KOTOpLIM NpH3HaeTcd nHic NPOAONAAeT npH3IHABAThCA YOBITOK OT
o0ecLigHeHHA, He BENIOYAIOTCH B COROKYTIHYIO OUEHKY HA NpeaMer odecLeHeHHA,

[1py Hanyuup 06L,eKTHBHOTO CBHACTENLCTBA MOHeceHWs YOBITKA oT OGecLCHeHH] cyMMa YORITKa OLIeHHBARTCA KAK
PASHHUA MexIYy TeKYwled CTOMMOCTLEKY aKTHBA M NMPHBEACHHOH CTOMMOCTLI) OACHIAGMEIX DYLYIIMX JeHEeAHbIX
notokoe (De3 yuera OyOyIWHX OKHIAeMEX KPeIHTHEIX YORITKOB, KOTOpLIE ellle He OENH nmoHeceHtl). [IpnpeneHHan
CTOMMOCTL pacHeTHB!X OyIyWHX JACHEMHEIX NOTOKOD IOMCKOHTHpyercA 1w meppoHavynneHofl addekTHeHOH
NPOLEHTHOA cTaBke No QifHAHCOBOMY AKTHBY, ECNM NPOIEHTHAA CTaBKa 110 3aiMy ABNASTCA [epPeMeHHOH, cTapka
JHCKOHTHPOBAHHA ANA OUGHKH yOBITKa OT obecUeHeHHa mpeactasnseT cololl Texyuywo sddexTunuy crapky
MPOLEHTA.

22



AQ «HauuoHansHaa Komnauua «KasMyrailaz» KoHconuaupoBaHHan hHaHCoBas OTYETHOCTb

NPUMEYAHUSA K KOHCONMUAUPOBAHHOU ®UHAHCOBOWU
OTUYETHOCTU (npoporixeHue)

3. OB30P CYILECTBEHHBIX ACNEKTOB YUYETHOH MOJIMTHKH (npogomkenye)

(PUHAHCOBBIE AKTHELI (TIPOA0IKEHHE)
Obecuenenue (PUIKGHCOSBIX aKMIBos (Rpodoadcentie)

DUHANCOBHIE AKMUSDY, PUHMbIGAEMble HO AMOPIMIBUPOCAHKHOT croumocmy (npodanicene)

Tekyillas CTOHMOCTb aKTHBA CHYXAETCSA MOCPEACTBOM HCNONB30BAHHA CUETa Pe3epBa, a CyMMa yOLITKa NpH3HAeTCA
Kak pacxofsl MepHoja. HauuclieHHe NPOLEHTHOrO NOX0JAa IO CHHMEHHOH TeKylleH CTOMMOCTH IPOJONKAETCH,
OCHOBBIBASICH HA MPOLEHTHOMH CTABKE, UCTIONL3YeMOlt 1A IHCKOHTHPOBaHHs OylyIHX ASHEMHbIX MOTOKOB ¢ LENLI0
OueHKH yObITKa OT ofecnenenys. [IpOlEHTHEIE A0XOIL! OTPaXKAlOTCd B COCTABE JOXOAOR OT (DHHAHCHPOBAHHA B
OTYETE O COBOKYIIHOM J0XoJe. 3aiiMLI BMEcTE ¢ COOTERETCTBYIOUIMMH pe3epBaMM CNUCHIBAIOTCA ¢ OanaHca, ecnH
OTCYTCTBYET Pea/lMCTHUHAd MMEPCIEKTHBA WX BOsMeweHud B Oyfywiem, a Bee JAocTynHoe ofecneveHue Oplnio
peanusoBado nu6o nepejano [pynne. Ecnu B TeueHHWe cneyiollero roga CyMMa pacueTHOro yOmiTka oT
o0ecleHeHHs YBeHYHBAETCH MO0 YMEHBIIAETCS BBMY KAKOT0o-NHOO0 cOOBITHA, MPOH30IIEIILIErO NoCe MPU3HAHMA
ofecleHeHNs, CyMMa paHee TnpH3HaHHOro yOmTKa OT o0OecLeHeHHa yBenwdHBaeTca nubo yMmeHellagTes
NOCPEACTBOM KOPPEKTHPOBKH cueTa pesepsa. Ecnu npesiylliee cIHCaHHe CTOMMOCTH (PHHAHCOBOTC HHCTPYMEHTA
BIIOCTEACTBHH BOCCTAHARITHBAETCA, CYMMA BOCCTAHOBIIEHHS MPH3HAETCA B COCTABE 3aTPaT Ha (pHHAHCHPOBAHHE.

lMpHBeneHHAA CTOHMOCTL OKHAAEMBIX OyIyLIHX [EHENHBIX TOTOKOB [JUCKOHTHDYETCd ¢ MCMONb30BaHHEM
nepeoHauanbHoit 2 QexTHBHOMN TIpoleHTHOM cTaBkK N0 (PHHAHCOBOMY akTHRY. Ecnu cTaBka no 3aiMy mepeMeHHas,
CTABKOH JMCKOHTHpPOBAHMS [ omnpejeneHds yObiTka OT ofecleHeHHs sBIseTcs Tekyllad 3¢dexTHsHad
NpOLEHTHAA CTABKA.

Qunancosuie UHBECMUYUY, UMEIOWUECA 6 HATUNUY s HpOdGJICH

B oTHOINEHHH (PHHAHCOBBIX MHBECTUUMH, HMEIWUXCH B HANWYHH I8 Mpojaxy, I'pynna Ha kaxayr OTUETHYIO
JATY OUCHMBACT CYLIECTBOBAHHE OOBEKTHRHBIX CRHIETENHCTB TOTO, YTO HHBECTHLHA HNH TPYNNAa MHBECTHUMH
MO/BEPrIUch O0ECIEHEHHID.

B cnyuae uHBeCTHUMI B AONEBBIE HHCTPYMEHTRE, KIACCHPHLIMPOBAHHBIX KAK UMEIOLIHECA B HAMHYHH N8 MPOJAKH,
OOBEKTHRHBIE CBHACTENRCTBA OyAyT BKMIOYATL 3HAYHTENBHOE WM NPOAOIKUTENBHOE CHHMEHHE CIPAREITHBOIM
CTOHMOCTH HMHBECTHIMA HUXE ypOBHA WX [EpPEROHAYANbHOH CTOMMOCTH. «3HAYHTENBHOCTBY HeoOXOaUMO
OUEHHEATE B CPARHEHUH ¢ MEPBOHAYANBHON CTOMMOCTHIO HHBECTHLMH, a «POACIKHTENBHOCTLY - B CPABHEHHH ¢
MEPHOIOM, B TEYEHHE KOTOPOr0 CNpPaBeiNHBasd CTOMMOCTL OblNa MEHBIIE MEpBOHAYanbHOH cTommocTH. [lpu
HAMMYMH CBHAETENHCTB 00ecueHeH s, CyMMa COBOKYMHOTO yOBITKA, OLEHEHHA KAaK pasHHUA MEXIY CTOHMOCTLIO
nprOGpeTenia W TEKYIEH CIpaBeIHEOH CTOMMOCTEIO, 32 BRIYETOM paHee NPHIHAHHOTO B YORITKA 0T OfeCueneHus
10 JAHHEIM HHBECTHUHMAM, HCKIOUAETCS H3 MPOYEro COBOKYIHOTO AOX0JA H NMPH3HAESTCA B TEKYIUEM NEPHOIE Yepes
npudbiny  umd  yObITKH. YOhITKM oOT ofecleHeHHs 1O HHBECTMIMAM B JIONEBRIC HHCTPYMEHTHI He
BOCCTAHABNMBAIOTCA 4Yepe3 JOXO0JBl TEeKYLIEro MNepHOia, YBENHYEHHE HX CIpaBelIHBOH CTOMMOCTH IioCIe
ofeclieHEeHUS TIPU3HACTCA HEMOCPEACTBEHHO B COCTABE MPOYEr0 COBOKYMHOIO A0X0JA.

B cny4ae J0ONFOBbIX HMHCTPYMEHTOB, KNACCHQHLHPOBAHHBIX KAK HMEIOIlHecd B HAJTHYMH NS TNPOJIAXH,
obecueHEHHE OLCHHBAETC HA OCHOBE TEX e KPHUTepPHEB, KOTOPble TIPHMEHSIOTCA B OTHOLISHHH (PHHAHCOBBIX
AKTHBOB, YUHTBIBAEMEIX MO AMODPTH3UPOBAHHOH CTOMMOCTH. ONHAKO CYMMa OTPasKEHHOTO yOBTKa OT ofecLeHeH s
npeacTasnsieT coboi HAKOMNeHHLH yObITOK, OLEHEHHLIH KaK pa3HHIA MEWly aMOPTH3HDOBAHHOH CTOMMOCTRIO H
Tekylell ClpapeMTHEOH CTOHMOCTBLIO, 33 BHIYETOM yOBITKA OT O0eCLiGHEHHA MO JAHHBIM HHBECTULMAM, paHee
NPH3HAHHOrO KaK pacXopl MepHoaa.

HauucneHre NpOUEHTOB B OTHOILICHWH YMEHRIIEHHOH TekyleHd CTOMMOCTH aKTHBA MPOIOIKASTCA MO NPOLUEHTHOH
CTABKE, HMCIIOME30BAHHON [N JIMCKOHTHPOBAHMA OyAyLHX IOEHEKHBIX TOTOKOB C LGB OLEHKHM yObiTKa OT
ofecucHeHHs. TIpOLEHTHBIE AOX0/bI OTPAXATCA B COCTaBe AOXONOB OT (HHAHCHpoBaHMA. EcnM B TeveHue
CNenyIOIIero rofa chpaBelIHBaZ CTOHMOCTEL JONTOBOIO HHCTPYMEHTA BO3DACTAET, M JAaHHBIH pOCT MOIKHO
OOLEKTHBHO CBS3aTh ¢ COOBITHEM, MPOM3OWICHINHM MOcNe NpHM3HaHuA yObiTka OT obecueHeHHs, yOBITOK OT
obecLeHEHHA BOCCTAHABNIHEACTCA Yepe3 Q0X0bl TEKYLLEro NepHoa.

ToBapHo-MaTepHAJILHbIE 3aTACH]

ToBapHO-MaTepHANBHEIE 3aMachl YYUTHBAWTCH NO HAWMeHbUIEH H3 JByX BeJMYMHH: ce6ECTOHMOCTH H 4YHCTOH
CTOMMOCTH peanu3aliu no Metony ®HUPO. CrouMocts BkIroyaeT B cedf Bce 3arpaThl, NMOHECEHHBIE B XOME
00BIYHOM [1EATeNBHOCTH, CBA3AHHLIE ¢ 1OCTARKON 3anacoB HA MECTO M MPHBEJEHHEM MX B TeKylllee COCTOSHHE.
CTOMMOCTBI CHIPOH He(hTH B He(TenpOAYKTOR ARMSIETCH UX cefecTORMOCTh J00LIYH, BIIOUAs COOTBETCTBYOIIYIO
YacTh PacXOi0B HA M3HOC, MCTOIIEHHE M aMOPTH3ALMIO H HalNaAHBIX pacXoJoB Ha OCHOBE cpelHerc ofbema
[pOM3BOACTEA. UHCTAA CTOMMOCTE peaH3alMH He()TH H He(TENpOAYKTOR OCHOBBIBAETCS Ha TpeAnonaracMoil neHe
peanK3aLuy, 32 BLIYETOM Pacxo/0R, CBI3AHHBIX ¢ TAKOMH peanusanueH.
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AQ «HauynoHanbHas Komnanus «KasMyHawlaa» KoHconuauposaHHasa huHaHcoBas OTYETHOCTE

NPUMEYAHUA K KOHCONMUOUPOBAHHOMA ®PUHAHCOBOMU
OTYETHOCTU (npoaonxkeHue)

3.  OB30P CYWECTBEHHBIX ACIIEKTOB YUETHOM MOJIUTHKH (npogosnkenne)

Hanor Ha gobasienHyto eroimocts (HIC)

Hanoroesie opratu! Mo3BonsioT Npou3eoAnTs noramenne HAC no npopaskam u npro6peTeHHAM Ha HETTO OCHOBE.
HJC x Bozmewenuto npeacraenget coboii HIC no nproGpeTeHHaM Ha BHYTpEHHEM pEIHKe, 3a BhiueToM HJIC mo
NpoJaKam HA BHYTPEHHEM phiHKE. TIpOAaKH Ha SKCTOPT UMEIOT HYNEBYIO CTaBKY.

,H,EHBH{HLIE CpeacTBa H HX JKBHBAJIEHThI

HEHE)KHI:IE CpEACTBA H WX IKBHBAJICHTEHl BKIIQYANOT ACHCKHBIC CpedCTBa B faHkax W B Kacce, a TaKie
KpaTKOCPO4YHEIE JIENO3HTE C NEpPBOHAYAJIEHbBIM CPOKOM MOTallCHHA HE Bonee TPEX MECALIEB.

ONUHOHBl NYT, EO3HHKAWIUNE TPH 00LeIHHEHEH HPeLN pHATHI

Ecni npu ofbeldHeHdH MpeanpHsaTuii ['pynia CTAaHOBUTCA CTOPOHOH OMUHOHA MYT TO OcTaBLIEHCs pOone
MEHBLIHHCTBA B NPHOGPETEHHOM MpeanpHATHH, [ pynmna OLEHHBAeT, JaeT JIH YYacTHe B TAKOM OMUMOHE AOCTYN K
BEIFOAM H PUCKAM, CBA3AHHBIM C NMPaBoM COOCTBEHHOCTH Ha TAKYIO JIONI MEHBILHHCTRA,

Korza ycraHoBneHo, YTO ONUHOH IIyT MO OCTABLIMMCA AKUMAM JAaeT JOCTYN K BRITOJaM H pHCKaM JONEBOTO
BNafieHus, o6beIHHEHHE NPEATNPHATHI YUHTHIBAETCS HA OCHOBAHHH TOTO, YTO aKIHH, 00YCIOBNEHHBIE OMLHOHOM
myT, OBIMH MpHOGPeTeHEl. CrpaBeniuBas CTOMMOCTE 00A3aTeNkRCTRA I MHHOPHTADHEIX aKLHOHEPOB N0 OMUMUOHY
MyT TPH3HAETCA KAK YacTh CTOMMOCTH 00BbeAuHeHus npeanpuATHid. Jliodas pasHHLA Mexay TakoH CTOUMOCTERIO H
ZJoneil B YMCTBEX GKTHBAX, KOTOPAd B HHOM CITy4yae paccMaTpHBanack OBl KAk OTHOCAMAACA K JO0NE MEHbIUHHCTBA,
OTpakaeTca B cocraBe ryaBuina. JlioOble NHBHOEHNE!, BMOCNEACTEHH OORABNEHHEIE H BRIMMAYEHHBIE TaKHM
MHHOPUTAPHEIM aKLUMOHEpaM, 0 MCMONHEHHA OMNLHOHA, HAMPAMYI) OTPLKAOTCA B KOHCONMHAHPOBAHHOM OTYETE O
COBOKYTHOM A0XO0J€.

BriocnencteuM, GuHaHcoBoe 00A3aTENECTEO OLEHUBAETCA B COOTBETCTBHH ¢ TpebopaHuamu MCBY 39. MaMeHeHnna
B CMpaBejjiHEOll CTOMMOCTH (DHHAHCOBOTO 00A3aTeNnbCTBa, a Takke MoObie (HMHAHCOBEIE BEINNATBI HANPAMYIO
YUYHTBIBAIOTCSA B KOHCONMHAHPOBAHHOM OTYETE O COBOKYMHOM JOXOJE.

(PnHaHCcOBBIE 0DA3aTENLCTEA

Hepﬂﬂilﬂqﬁﬂbﬂﬂe HPU3HARRE U QUEHKQ

(PuHaHcoBble 003aTENECTRE, HaXoHAmuec B cgepe gefictera MCBY 39, KnacCHOHUHPYIOTCA COOTBETCTBEHHO KaK
(unaHcoBBlE 00A3aTENBCTBA, MEPEOLEHHBAEMSbIE [0 CIPaBelJIHBOH CTOMMOCTH uepe3 NpHOBINE HINH YOBITOK,
KPEAMTHl ¥ 33aMMCTBOBAHHA, MZH TPOH3BOAHBIE HHCTPYMEHTHL. I'pynna knaccHOHUMpYeT CBOH {pHHAHCOBbIE
0043aTeNECTBA MPH HX NEPBOHAYANLHOM NPHIHAHUM.

dHHaHCcOBBIe 0083aTENBCTBA MEPROHAYANLHO MPH3IHAKOTCA MO CNPaBEI/HBOH CTOMMOCTH, YBENMYeHHOH B Clyyae
KPEJIUTOB H 3aMMCTEOBAHHH HA HEMOCPEACTBEHHO CRA3AHHEIE ¢ HHMH 3aTPAaTE] MO CACTKE.

(uHaHcobie 00s3aTenscTRa [pYNNE! BKAIOYAIOT TOPrOBYIO H NPOYYIO KPEAHTOPCKYIO 3a[0/KEHHOCTE, KpeIUTEl H
3aHMCTBOERAHHSA, & TAKNE [POH3BOAHEIE HHAHCOBEIE HHCTPYMEHTEL

HTocaedyiowan ovenxa ipunancosx obasamenscma

[Nocnenyiomras olieHka PHHAHCOBLEX 0043aTENLCTE 3aBHCHT OT HX KIacCHHKALIH cneayomuM obpazom:

Dunarcosele ob'fzaameﬂbcmea, Hepeolenusaembie No cnpaeeammoz? CIOUMOCIU Yepe3 npuﬁamb wru y5bHHOK

Kareropus «(uHaHCOBEIE 00S3aTENBCTBE, MEPEOLEHMBAEMEIE [0 CMPABEIIMBOA CTOHMOCTH Yepe3 MpHOBE MITH
yOBITOKY BKIIOYAET (JHHAHCOBBIE 00A3aTENECTBA, NIPEIHA3HAYEHHEIE 111 TOPrOBIH, H (HHAHCOBBIE 00A3ATENRCTRA,
OMNpEeIENeHHRE MpH NEPBOHAYANEHOM MPH3HAHHH B KAYECTRE NEPEONSHMBAEMEBIX MO CNPaBeANHBOH CTOMMOCTH
uepe3 npuieLb UK YOBITOK.

duHaHcoBbIe 00A3aTeNECTRA IWACCHPHLUHPYIOTCA KaK NpefHAa3HAYEHHbIE MIA TOPIOBIH, il OHH [IPHOOpETEHRI C
Uenblo npofaxH B Onmwxaiimen 6ynymem. 3Ta KkaTeropHs BIIOYAET MPOH3BOJHEE (DHHAHCOBEIC HHCTPYMEHTHI, B
KOTOpHIX I'pyIna ABNAETCA CTOPOHOH [0 IOrOBODY, HE OMPElENeHHbIE B KAYECTBE HHCTPYMEHTOB XE/DKHDOBAHHAS B
onepaldl XeLXHpPOoBaHHA, Kak OHHM ompenencHel 8 MCBY 39. BrifieneHHElE BCTDOSHHEIE NPOH3BOAHEIE
HHCTPYMEHTE] TAKXe KIACCHOHIHPYIOTCS B KaYecTREe MpeJHAa3HAYEHHBIX AN TOPrOB/H, 33 UCKIIOUYEHHEM CIYYaes,
KOTIA OHH OTIpEeJIeNAI0TCA KaK HHCTPYMEHTRI 3(peKTHBHOIO XE/KHPOBAHUA.
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AD «HaynonanoHaa Kommanua «KazMyHailaze KoHconmauporaHHan tbuHaHcoBasn 0TYETHOCTh

NPUMEYAHUSA K KOHCONUOUPOBAHHOWU ®UHAHCOBOU
OTYETHOCTHU (npoaomkeHue)

3. 0B30P CYWECTBEHHBIX ACTIEKTOR YUETHOH NNOJHUTHKH {npoaonkeHne)

DOHHAHCOBLIE DOA3ATENLLTEA (NPOAOIAKEHHE)
Hochedyoman oxenra puirancoesix oda3amescms (npogoisiceiie)

Durancosee ofR3amMenLemed, NepeoyentGaessie 10 cApaeedauaoll cHOUMOCTE epes Mpufivlis 1w YOu MoK
{Hpodoamceie)

HDXO}]J)I H pacXxojbt 10 Oﬁﬂ3ﬂTBJTBCTBE1M, npeaHasHaYeHHLIM O TOProBIH, NPHIHAKTCA B l'IPHﬁbIJTfIX H yﬁbm(ax.

['pynna He HMeceT GHHAHCOBHX 00AIATCLCTE, ONPEACACHHEIX 2K0 MPH NEPBOHAYANEHOM TPH3HARHH B KAYECTBE
fIePecLeHHPACMEIX. IO CIPABSANHBOH CTOMMOCTH Ueped NpHGLUTS HAH YOTOK,

Topaoaan ¢ npouan KPedumopCKas 3000RICEHR O

Topropas KpenMTOpCKaf 3a/I0MKEHAOCTL NEPBOHAUANBLHO OTPAKASTCA 0[O CNPABEANMBON CTOMMOCTH, M B
NOCHEIYIEM OUSHHBAETCA N0 aMOpTHIHPODAHHOM CTOMMOCTH & MCMOAbIoBanHeM MeToda 3¢dexkTHBHON CTapkH
NPOUEHTA,

Kpedumer u 2aiivet

IMocne nepRroHauankHOrO MPH3HAHHA [POUEHTHBIE KPefMTE! H 3aHMB! QLEHHBAIOTCA MO AMOPTHIUPOBAHHOMH
CTOMMOCTH C HCMQNE3ORaHHMeM MeTofa A(dexkTHRHOH mnpoueHTHOR craBkd. [[oxomsl M pacxonst RO TAKHM
(hMHAHCOBBIM 00A3ATEALCTRAM INPH3HAKOTCA B KOHGOJMIHPOBBHHOM OTYETC O COBOKYMHOM [JOX0Ae TpH
NPEKPALEHHH WX TIPUZHAHHA, 8 TAKXKE [0 MEpS HAYMCIEHHS AMOPTHIAUMM C HCNOIRIOBaHMeM 3IddekTHBHOH
NPOHEHTHOH CTABKH.

AMODPTHIWDOBAHHAA CTOHMOCTh DACCUMTHIBAETEA C YUETOM JHCKOHTOB WJIM TpeMUEl NpH npHoGpeTeHHM, a Taxkxe
KOMHCCUOHHBIX WM 3aTpat, KOTOpEIE ABJIAKITCA HEOTHEMNEMOH uacThio addexTHBHOH NPOLEHTHOH CTABKH.
AMopTEzaiHA apdexTHBHOH NPOLEHTHOH CTABKH BRIKYAETCA B COCTAB 3ATPAT 00 IHHAHCHPOBAHMIO,

3aMbl KTaccHMUMPYIOTCA KAK TeKyIlIHe 0043aTeNlkCTRA, ecTH TonhKo [pyRna He o0nagaer Ge3ycnonseiM Mnpapom
OTCPOYHTL BBIMNATY Kak MUHHMYM Ha 12 Mecsues mocne OTYETHOH HaThl. 3aTpaTe! no 3aiiMaM, KOTOphie
HEeNoOCcpesACTREHHO OTHOCATCA K NPHOOPeTEHHK), CTPOMTENSCTEY WAH MpPOU3BONCTRY KBANWQTHLHDYEMOrD aKTHBZ,
KamUTATHIHPYIOTCA Kak YacTe CTOHMMOCTH Takoro akTupa. [lpoune 3aTparsi no 3afiMaM NpH3HAIOTCS KaK pacxo/kbl B
MOMEHT ROIHHKHOBEHHA.

ITperpanienie npRINGHER PURIMCOBNX 0FA3NINETbCHIE

MpuzHanie ¢uHancosoro oGA3ATENRCTBA B KOHCONHOMDOBAHNOM OTYETE O (DHHAHCOBOM  [ONOXEHMH
npexpaiaeTcs, eciiH 0043aTenbeTRO NOIALIEHO, 2HHYTHPOBAHG, HTH CPOK ero JeHCTBHA HCTeK,

Ecny mmetomieecs gHHancopoe 0093aTenhCTRO JaMEHASTCH APYTHM O0FIATRNRCTBOM NEPE/ TEM #e KPEeIHTOpOM, Ha
CYLIECTBEHHO OT/NHMAIGIIHXCA VCIORHAX, MIH ECNWY YCNOBHA HMeomErnci ofA3IaTENLCTRA 3HAUHTENEHO H3MEHEHE,
TAK3A 3AMEHA MAH HIMEHENHA YUMTLIBAIOTCT KAK NPEKPARIMEHHE MpHIHAHHA NEpECHayansHoro off3aTenscTBa |
Ha4ano IOpH3HAHHA Hoboro o0f3aTenkhcIRa, & pA3HMLA B HX TEeEYIIeH CTOMMOCTH NPH3HAeTCA B MPHOHUIAX HIH
yOHRTKRAX.

Daaratozovent unancoguXx HIICHIpYMEHNIGE

$UHAHCOBLIE AKTHBEL H UHAaHCOBLE 00A3aTENBCTBA MOLNEXKAT B3AaHMOIAYETY, @ HETTO-CYMMA MPEACTABNCHHID A
KOHCOIMAHPOBAHHOM OT4eTe 0 (MHAHCOBOM ION0XKEHHH TOFJA M TOIBKO TOMAR, KOTAZ HMEEeTCH OCYLIECTEMMOE B
HacTOALLHHE MOMEHT IOPHAWYECKOE NPABO Ha BIAHMOIAHET NMPH3IHAHHEIX CYMM, A TAlOKEe HaMepeHHWe NMpOHIBECTH
pacueT Ha HeTTO-0CHORE, TUG0 PeAnHINBATE AKTHBE H OJHOPPEMEHHO C 3THM MOTAacuTh 0043aTenbeTRa.

Cupased/iiean CINOUALOCHE HIHANCORNX WICIHTYMENIROR

CrpaBe/yi¥san CTOMMOCTE (PHHIHCOBHIX HHCTPYMEHTOR, TOPIOBIUT KOTOPLMH OCYILUECTBAETCA Hi @KTHBHBEX
PHIHKAX HA KaROYH OTHETHYK ATy, QNPeIesAcTCA HCXOAd HA DHIHOYHEX KOTHPOBOK HNH KOTHPOBOK MHIIEPOB
(KOTHPOEKH HA MOKYNKY ANA JUTHHHEIX NO3HUHA H KOTHPOBKH HA MPOJARY W18 KOpPOTKHX nozuuuil), Ges pwaera
3aTpAart Mo cAesnke,
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AQ «HayuoHansHan Komnanua sKazMyHaalazs KonconnaWpoeaHHas UHaHCOBEA OTYETHOCTE

MPUMEYAHUA K KOHCONWAUPOBAHHON ®UHAHCOBOW
OTYETHOCTU {npoaonxeHue)

3 OB30F CYIMECTBEHHBIX ACTIEKTOB YUETHOM [MOJUTUKH (npenonxense)

dmnanconsie 06A3aTe/ILCTER (NPOAOIAKCNHE)

Crpagedaneas caouMocH b HUIAHCOCEIX KICHIPYMENMos (NpodoaNceris)

Jis hHHAHCOBRIX HHCTPYMEHTOR, TOPIOB/IA KOTOPLIMA HE OCY(IECTRAFETCA HO AKTHEHOM PRINKE, CHIpasejUiiBasd
CTOHMOCTL OTpefendeTcs NyTeM MPHMEeHEHHUS COQTEETCTDYMIMEX METONHK OUeHKH, TakHe METOAMKH MOTYT
BKJINOYATH HCTIONLIOBAHME LIeH HelaBHO TIPOBEIeHHEIX HA KOMMEpUecKol OGHOBE CORNOK, UCNaNEIOBAHHE TeKylleH
CrpaBeJAMBON CTOMMOCTH AHLIOTHYHLIX HHCTPYMEHTOD; AHATHI JHCKOHTHPOBAHHLIX NEHEKHBIX NOTOKOB, NHGO
JpYTHE MOJIENH OUEHKH,

ANATH3 cripaBeiMBoOf CTOMMOCTH UHOHGOBLIX HHCTPYMEHTOB H AOTONHHTENBHAA HH(POPMAIni O METOAax ee
onpeneneHHs NpupoaHTes B [Tpusrevanyu 31,

Peiepnhd

Pezepny npizHawTes, ecnd [pynma MMeeT TeRylles obA3saTenscTeo (lopHiaHYecKoe rni 100poBONEHO NpHHATOE),
BOIHHKITEE B PC3YJIETATE MPOLUNOrO COGKTHA, eCTh 3HAYMICNEHAS BEpOATHOCT: TOMO, YTO NS MOTauleHHA
ofimaTenscTsa nOTPelYeTCA OTTOK SKOHOMHMBCKWX Bhirof, & CYMMa TAKOTO OOA3ATENbeTBA MOMET ORITh
AoctomepHo onpepencua, Eone Tpynma npearnonaraer MONy4YHTE BO3MEIEHWE HEKOTOPOH YaCTH WAH BCex
PE3EPBOR, HAMPHMED, MO JOTOBOPY CTPAXOBAHUA, BOIMEILEHHE TPUIHAETCH KAK OTAC/LHbIA aKTHB, HO TOILKO B TOM
CMY40§, KOT/IA TIANYYEHHE ROIMELICHHA HE TIOAIEXHMT COMHeNHI0. Pacxon, oTHocAWMIICA K pesepRyY, OTpaXasTcH B
oTyeTE © COBOKYNMTHOM HO0XOAC 32 BLIMETOM BO3MCUWIEHHA. EcnH BOHSHHE BPEMBHHDﬁ CTOHMOCTH ACHED
CYLWECTBEHHD, PE3epBET AHCKOHTHDYHOTCA No TeKYLei craske A0 wUT0roabNoKeHHS, KoTopan oTpakaeT, Koria 3to
NPHMEHMMO, PHCKH, XApaKTepHBle JONA KOHKpeTHOro ofssarentcrea. FEciH npHMeHseTcAa AMCKOMTHDOBANHE, TO
YBENHYEHHE Pe3cppa ¢ TeYeHHeM BpeMeHH MpHIHASTCA KaK 3aTPaTh! Ha (HHAHCHPOBAHUA,

BeIMIATL: patoTHAKAM

Iletcronnstil naaH

BrinaTs: no neHCHOHEOH MporpaMMe ¢ 3apaHee oflpefenEHHMMH NEHGHOHHLIMH BIHOCAMM OTHOCATCH HA PACKOR!
No Mepe BLNaTH. BRIIATE Mo rocyAapcTBeHHOH cHCreMe NeHCHOHHOIo ofecreueHHA pacCMaTpHBaMITC] KAk
NEECHOHHEIE TNAHET ¢ YCTAHOBNEHHEIMH B3HOCAMM, koraa ofxlatenvcrsa [pynmbl no AAHHOMY TUTAHY PABHEI
0043aTENLCTEAM, BOIHHKAIO WM 110 MEHCHOHHON NPOrpaMme ¢ JapaHee OnpeAciiEHHEIMK TIEHCHOHHEIMH BIHOCAMMU.
TpH3HAHEE BRIPYIKH

Bripy4ka npHiHaeTcs, eCAH CYIIECTBYET BEPOATHOCTE TOro, 4T0 I pynna Nemy4HT 3k0HOMHYECKHE BRITO/L, M €CITH
BLIPYYKA MOKeT OMTh HAAEKHO OleHeHA, BHIpyuka oNEHHBASTCA NO chpapedIuBON CTOHMOCTH MOJYYEHHATO
pO3Harpa#AeHHa, 34 BLYETOM CKHIOK W NPOYHX HAIOrOR HIM MOUWIHH ¢ NPoAaXH. J[14 NMpPHIHAHHA BLIpYYKH B
KOHCOTHAHPOBAHHON HHHAHCOBOH OTHETHOCTH AOMMHL BEINONHATLECH CISLYIINE KPHTEPHH:

IIpodaxca mosapos

Hoxoge: oT peanm3audd chipoli Hedmw, wedTenlpolykros, rasa M NPOYHX TOB3POD TPHIHAKOTCA TOTHA, KOTAA
NPOHIOLLAA TOCTABKA TORAPA, H PHCKH M NTPaR0 coOCTBEHHOCTH GEIMH HEpefaHt IOKYMaTen,

Iipedocmasnesnue yeaya

JoX0IE 0T NpefocTaBneHHbIX YCIYT, TAKKX, KaK YCHYTH M0 TPAHCTIOPTHPOBKE, MPHIHANTCH B MOMCHT OK33aHHH
YOIYT.

Mpmnanse pacxnion

PacxoArt YUUTHIBAIOTCA B MOMEHT BOIHUKHOBEHUA H OTPAMAKITCA B KOHCONHAMPOBAHHOR QHUHAHCOBOH OTYETHOCTH
B MEPHOJE, ¥ KOTOPOMY OHH OTHOCATCA, HA QCHOBE METOAA HATHCIICHHA,
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AD gHauyuonanbHan Konnanva «KasMynailaay KoHconmaWpoRaKHas iMHaHCoBaA OTYETHOCTE

NMPUMEYAHUSA K KOHCONMAUPOBAHHOW ®UHAHCOBOW
OTYETHOCTU (npoaomkeHue)

3 OF30P CYUIECTBEHHEIX ACNEKTOB YUETHOHN MOJIWTHKH (npopomkenne)

MMopoxcoaHbIi Hanor

[Mogoxoenmsi HAMOr 3a FOA BKIIOYAST TEXKYWMIE NOAOXOAHBLIH HANor, HAJIOF HA CBepXIPHOBUIL M OTCPOYEHHEIH
HANOF,

AxTupE! B 06433TENECTBA NO TEKYILEMY OOAOX0AHOMY HANOIY 33 TekYLWMH & NpexsaywHe 0epuois! OIEHHBAKTCS
No cyMMe, KOTOpad, Kak fomaraercA, GyZer BO3MEL(eHA HANCrORLIMM OpraHamMH énd yniaveHa HM. Hanorostie
CTABKH H HANOrOBOE 3AKOHO/ATLIALCTHO, TPHMEHAEMBIC A4 PACYeTa JAHHOW CyMMEL, — 3TO CTABKH H 32KOHBL,
NPRHATEE BTH GAaKTUUSCKH NPHHATELE Ha OTUETHYIO JAty.

TexyumH kopnoparuBrei nogoxensed Hanor («KITH»), oTHOCAWMHACA K cTaThaM, MPH3HAHHLIM HEMOCPEICTBCHHO
B KaNHTANE, [IPHIHAETCA B COCTABS KAIHTANA, O HE B OTUCTE O COBOKYIIHOM IHOXOME.

Hanor na caepxnpufisine («HCII») paccMarpHEReTcf Kak NOJOXOAHbIH HAnor H obpalyeT 4acTh pacXoIOB MO
NOAOXCAHOMY HAIOTY. B COOTBETCTERHA ¢ CYECTIY UMM HATIOrOBLIM 3aKOHOAATEALCTBOM, BCTYNHBIIAM B CHITY C
1 gusapa 2009 rona, ['pynna Hauucnser W sbinAaswsaeT HCII B oTACWEHUH KAKTOTO KOHTpakTa Ha
HCAPONONBLIOBAHHE MO MEPCMCHHBIM CTaBK3M HA OCHOBAHMHM COOTHOWEHMS COBOKYMHOTO TOIOBOrO NOXOAA K
BEIMETAM 34 FOA N0 KMKAOMY OTACNLHOMY KOHTPakTy HAa HeJponofbkloBamHe. COOTHOLIEHHE COBOKYOHOFQ
TOJOBOTO JOXOJa K BLIHeTaM B XaXIOM HATOTOBOM TOfy, KOTOPHIl WHENHEHpYeT npuMcHenne HCII, cocramnser
1,25:1. Crapke HCII npuMepfroTcs K UacTH HANOTOBOIO MHCTAro noxofa (ummoroo6GnaraeMutii Xoxof mocie
seiieTa KITH B pazpeluesHsix KOPPEKTHPOBOK) B OTHOLUEHHH KOKAOTO KOHTPAKTR HA HEJpOIOMb3OBAHHE CBEHILE
25% BLIYBTOB, OTHOCAIUMXCA K KAXKLOMY KOHTPAKTY.

OTcpoueHHEIH HAMOr PacCYHTHIEAETCA Kak JNA KOPIOQATHDHOIC MOJOXOJHOTO HANOra, Tak ¥ [UTA Hanora Ho
cBepxnpHELL. OTepoueHHBIH HAOT Ha CBEPXNMPHGELTL PaCcCYHTEIBASTCA MO BpeMEeHHHM PazHHUAM LT1 aKTHBOB,
OTHECEHHBIX K KOHTPAKTaM Ha HEIpPOINONE30BAHHEE, N0 OKHAAEMOM CTaBKe HATOTA HA cBepXnpubwink, nmopnexamei
K yInate mo KOHTPaKTy.

OTn®KEHABIR HANOr OMPeRENALTCA M METONY OBX2ATENBCTB Ty TEM ONPENENEHHA BPEMEHHBEX PA3HHIL HD OTHETHYTO
AATY Mexpy Hanoropod Ga3ol akTHBOB W O0A3ATENHECTA M WX Tekyulel cromsocTeio ans Ueneil qHHaHcoBOH
OTYETHOCTH.

OTnoMCHHBEE HATOICELE 0BAIATENLCTBA NMPHIHAIOTCA N0 BCEM HANOTOOMIArBEMbIM BPEMEHHEIM pasHHOAM, KpOMe
CIyaEB, KOTHA:

- OTnoreHHoe Hanorosoe DSHSHTEJ'II:CTBO BO3HHKA2T B Pe3ynbTaTe MEpBOHAYANLMOCO NMPHIHAHHA IYJIBHINA WIH
AKTHRO BN oﬁxaa'mnhcwa no DI'[B[JEII]HH, HE BOIHHKIUCTO RCNENCTBHE Oﬁ'heIIHHeHH.H ﬁHSHE(SEl H KUTOpOG Ha MOMCHT
COBCPLICHHA ONEpalHK HE BJHACT HH Ha OyXraiTepcKyio NpHOENE, HH Ha HamoroofnaraeMmylo npHGBINe WIH
YOLITOK,

- B oTHoleHHH Hanoroobnaraemeix BPEMEHHBD{ PA3EHL, CBA3AHHE!X C HHBECTUUHAMH B M0YCpHHE KOMIMAaHHH,
ACCOLMHPOBAHHEIE KOMIIAHHH,  TAKOKe G AONCH YUACTHA B COBMECTHOH ASHTENLHOCTH, €CNH BpeMA BOCCTAHOBNEHHA
BPeMEeHHLIX pasHHL MOXHO KOHTPOIMpPOBATS, MO0 CYLIECTBYET IHRUMTRNLHAS BEPOATHOCTE TOMD, YTO BPEMEHHAs
pA3HHIA He YMEHBIATCA B 0G03pHMOM Oy nyIeM.

OTNOMEHHBIE HANOMOBLIE aKTHRLY MPHIHAKITCA N0 DCEM BRMMMTACMBIM DPEMEHHEIM PASHULIAM, HEHCTIONLIOBAHHEIM
HaJIOrOBBIM JIBTOTAM H HEHCOMIL30BAHHLIM HANOroebiM YOBITKaM © TOM CTengéHH, B KOTOpOH cyllecTpyer
JHAYMTENBHAA REPOATHUCTE TOTD, YT ByNeT cyMecTsosaTh Hanoroofnaraeman npuObiib, NMPOTHE KOTOPOH MOryT
OLiTh 3aUYTEHEl BHIMMTACMBIC DPEMEHHHE PasHulibi, HEHCOOIE30ORAHHEIE HAMTOMUBRE NETOTH B HEHCMONL30BAHHLE
HAIOTORBIC YOBRITKH, KPOME CIYYaeRn, koraa:

- OTNOwRHHEE HANOTOBBIE AKTHEEL, OTHOCAIIHECH K BEIYHTAEMLIM EDEMEHHELIM DajHHIEM, DOSHHKAKT B PE3yAbTaTe
MEpEOHAYANBHOI'O NPU3HAHEA aKTHDA MM 00S3aTEbCTBA 10 CLENKS, KOTOPaR He ABNSRETCA O0BEIHHEHHEM DH3Heca
M KOTOpid HAa MOMEHT COBEpIIEHHA OfNEpalM¥ He BJAHAET HW HAa Oyxrantepckyw npHOBUTE, Hi Ha
HanoroobnaraeMyio NpHosIL HNY YOBITOK;

- B OTHOWeEHHW HBMMMT2EMBIX BPEMCHHBLIX DAasHWLL, CBAMAHHLIX C WHBECTHUMAMH B [OYGpHHE KOMOAHWH,
acCOIYHPONaHHEIE KOMIIAHHH, & TakKe C NOMEd y4acTAs B COBMECTHOH AEATENBHOCTH, OTIOMEHHLIE HANOIOBLIE
AKTHBEL NDH3HAKOTCA TONBKO B TOH CTeMENY, B KOTOPOH ecTh 3HaYHTENLHAA BEPOATHOCTE TOMQ, HTO BpEeMEHHBIE
pasHHuet OyayT HenonwioBaHbl B offospumomM Oynymes H Oyner cyllecTBoBaTh HamorooOnaraeMas DpHORING,
HOCTATOYHAS [UTA TOTO, YTOGHR MPOTHB Hee MONK GLITHL HCNO/E30BAHE] BPEMEHHAIE PAIHHALEL.

27



ey

AO «HaynoHanbHaa Komnanus «KasMynailaay KoHnconugmpoeaHyasn UHaHCoBas OTHETHOCTL

NMPUMEYAHUSA K KOHCOJIMOQUPOBAHHOW ®UHAHCOBOU
OTYETHOCTMU (npoponmxeHune)

3. OB30P CYLWMECTBEHHbIX ACNEKTOB YUETHOH ITOJUTHUKHY (npoaonskeHue)

[TopoxoaHkl HamoOr (MPOTOIKEHHE)

Tekymwas CTOHMOCTE OT/IOMEHHRIX HANOTOBLIX AKTHBOB MEPEeCMATPHBAeTCA Ha KaXIYI0 OTYETHYIO AaTy H
YMEHBIUAETCH, €CNH BEPOATHOCTE MoyyueHus B OyaymemM aoctatouod wanorooGnaraeMod mpuOLUTH, koTopas
NO3BONENA OBl HCMIONESOBATH BCE MITH YaCTh OTNOMKEHHEIX HAMOTOBEIX aKTHEOB, Mana. HenpH3HaHHbIE OTIIOKEHHbIE
HANOrOBLIE AKTHREI TMEPECMATPUBAIOTCS HA KaX(IYI0 OTYETHYIO AaTy H NPH3HAIOTCA B TOH CTEMEHH, B KOTOPOM
NOABJIAETCH 3HAYHTENEHAA BEPOATHOCTL TOTO, UTO Oyaywias HanoroobnaraeMas MPHOBINL MO3BONHT HCONB30BATH
OTNOMEHHBIC HANONOBRIC AKTHBBI.

OTnoxeHHEIE HANOrOBbIE AKTHBBI M 0043aTENbCTBR OLEHHBAIOTCA 10 HANOMOBEIM CTABKAM, KOTODBHIE, KaK
npeanonaraercs, OyAyT NPUMEHATLCS B OTUETHOM Trody, Korma akTHe Oymer peanu3osaH, a o0s3aTebCTBO
MOTauIeHo, Ha OCHOBE HATOTOBBIX CTABOK (M HRIIOTOBOMO 3aKOHOIATENBCTEA), KOTOPHIE 10 COCTOAHHIO HA OTUETHYIO
AATY BCTYHIH B CHAY HIH GaKTHUECKH BCTYNHIIM B CHITY.

OTnoXeHHBIH HaJ10T, OTHOCAIIHHCA K CTAThAM, MPHIHAHHBIM HENOCPCACTBCHHO B KAMMTAIE, NPU3IHACTCA B COCTABE
KAMMHTAIA, 4 HE B OTHCTE O COBOKYINIHOM NOXO0IE.

OTN0XEHHBIE HANOrOBEIE aKTUBLL M OTIOXEHHbIE HAIOroBble 00A3ATENECTBA 3AYHTHIBAIOTCS APYT [IPOTHB OpYra,
€CNH MMEETCA IOPHAHYECKH 3AKPEIUIEHHOE NpPaBO 3aueTa TEKYIIMX HANOTOBEIX AKTHBOB MpPOTHB TEKYLIMX
HANIOTOBLIX 06A3ATENLCTE H €CNH OTIOKEHHEIC HANOrH OTHOCATCS K OLHOH H Toil e HanmoroodnaraeMoH KOMIaHHH
H OJIHOMY HANOrOBOMY CPrauy.

Kanutan

He:corrmpwrbnaﬂ oons yudomis

HGKOHT[)OJ'H:HLIB JONH y4acTHA IpeACTABJICHEl B KOHCOMHAMPOBAHHOM OTHETE O (bHHaHCOBOM MONOMCHHH B
cocTtaBe cOOCTBEHHOrQ KanuTala OTASNLHO OT KalhTala, OTHOCALIETOCH K aKUHOHEpaM Kommanun, YOBTKH
lIO‘[epHCﬁ KOMITAHHH OTHOCATCA HA HCKOHTPOJIBHYIO OOMH YUYACTHA OAKE B TOM Chlydae, €ClNH 3TO NPHBOAHT K
OTPHLIATENBEHOMY CaJTBI0.

Ilnamesicu na ocnoge donegolx HHCIDYMEHIROG

PaGoruiku [pynne: nonywawoT BO3IHArpamAcHHE B (JOpME BBIIUIAT, OCHOBAHHEIX HA ONEPALMAX MO JIONEBEIM
HHCTpyMeHTaM, PaboTHHKM TNpefOCTABNAIOT YCMYTH, 33 KOTOPBIE OHH HOMYYAHT BO3HArpaxIeHHE AONCBBIMH
MHCTPYMEHTAMH JOouepHell OpraHuzaluH, B KOTOpoHl oOHM paboTatoT («CHENKH, PAacuyeTsl IO KOTOPBIM
OCYLICCTBIISIOTCS AONEBBIMH HHCTPYMEHTAMEN ).

CTOMMOCTL CAENOK ¢ paBOTHMKAMM, pacueThl N0 KOTOPEIM OCYLIECTBIAIOTCA JIONEBEIMH HHCTPYMEHTAMH,
OLIEHHBAETCA, MCXOIA U3 CMPaBEIHBOM CTOMMOCTH TaKHX HHCTPYMEHTOB Ha JaTy HMX IpeAOCTAaBNEHHS,
CripaBeI/IHBasg CTOMMOCTL ONpeJIeNseTcs NpH NOMOLIH COOTBETCTEYIONICH MOJETH OLSHKH,

Pacxole! N0 OMEpalUsiM MO BHIMIATAM HA OCHOBE JIONEBLIX HHCTPYMEHTOB TPH3HANOTCA OJHOBPEMEHHO C
COOTBETCTBYIOIIHM YBEIHUSHHEM B PE3EPBAX M0 NPOYEMY KallHTany B TeYeHHe NMEpHOAa, B KOTOPOM BBIMOMHAITCH
YCIIOBHA NOCTHEHHA pe3yNbTATOB JeSTENEHOCTH W/HIM  YCIOBHA BLICHYTH ONpPENeSIeHHOro Ccpoka, H
3aKAHYHMBAIOLIETOCA HA JATY, KOrAa paGOTHMKM MONYYaldT MONHOE MPaso Ha BOIHarpaxAeHHe (Jara mepexona
MpaBa Ha TONYYCHHE BOZHATPAXACHHA). COBOKYIHEIE PacXofbl MO NAHHBIM CHENKAM MPU3HAOTCA Ha KAKIYHO
OTYETHYIO JIATY /0 NOrawenda 00s3aTeNbeTBA MPONOPLHOHANEHO HCTEKIIEMY TEPHOJY HA OCHOBAHWH
ONTHMaNBHOH OLEHKH [pyIinbl B OTHOWEHHH KOMHUYECTBA JONEBEIX HHCTPYMEHTOB, KOTOPbie OYIyT MepelaHk! B
Ka4yecTBe BoO3HAIrpaaeHua. PACXON Wid HOXOA B KOHCONMMAMPOBAHHOM OTUYETE O COBOKYIIHOM JOXO/IE 33 NepHOJ
npeacTaBnaeT co6oi U3MEHeHHe CYMMApHOro pacxoa, MPH3HAHHOTO HA HAYAIG H KOHEL, NepHo/A.

ITo BO3HarpaxacHUIO NOJEBBRIMH HHCTPYMEHTaMH, MPaBO HA KOTOPOC OKOHYATENBHO HE NMEPEXOAWT COTPYAHHKAM,
pacxon HE NPU3HAETCL.

EcnH ycnoBusa BOZHACPAX(ICHMSA, BEIMUIAYMBAEMOIO JONEBLIMH HHCTPYMEHTAMH, H3MEHEHEI, PacXo/l NpH3HAeTCA,
Kak MHHHMYM, B TOM pasMepe, Kak eciu Owl ycnosus He OBIIH H3MeHeHbl. Kpome TOro, npH3HaeTcs
AOMOJIHHTENBHEI  Pacxofl N0 H3MEHEHWIO, KOTOpPOE YyBENHUHBaeT o0LOYK CHPABEMIHMBYH) CTOHMOCTR
BO3HACPaXOEHHS JIONEBBIMH HHCTPYMEHTAMH, MHGO KOTOpOe HHLIM 06pa3oM BEITOOHO A PafOTHHKA, COrNMAcHO
OlicHKe, MPOM3IBEASHHOH Ha [IATY TAKOrO H3IMEHEHHS.
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AQ «HauroHansHaa Komnanua «KasMynailaz» KonconuwoupoeaHHan diHadcopas OTYETHOCTb

MPUMEYAHUS K KOHCONMMAUPOBAHHOU ®UHAHCOBON
OTYETHOCTU (npogorxeHue)

3. OB30P CYIHECTBEHHBIX ACIIEKTOB YUETHOM IMTOJHATUKH (npogomkenue)
KannTan (mpoaonkeHune)

[Tramesicu Ha ocHoge DOAEBLIX UHCMIDYMeEHIMOE (npodondcenue)

EclH Bo3HArPOK/EHUE, BLILIAYHBAEMOE TONEBLIMH HHCTPYMEHTAMH, aHHYTHPYETCA, OHO YUHTBIBACTCS, KAK €CITH
OBl MpaBo Ha HEro Meperuno Ha JaTy aHHYNHPOBaHWs. IIpH 3TOM Bce PacXojbl, €le He MPH3IHAHHBIE, NPHIHATCS
HemenneHHo. OAHAKO ecnM aHHYNHPOBAHHOE BO3ZHATpaX(IEHHEe 3aMEeUIaeTcd HOBBIM, H HOBOE BO3HATPaKAEHHE
DACCMATPHBAETCA Kak 3aMElleHHE AHHYJMPOBAHHOIO BO3HATPAKIAEHWA Ha JaTy ©ro MNpeAOCTaBneHHs,
AHHYNHPOBAHHOE W HOBOE BO3HAIPAKACGHHE YUHTHIBAIOTCA Tak, kak ecmd Obl TNPOH3OIUNO H3MEHEHHe
[IePBOHAYATLHOC BO3HATPAKAEHHS, KAK ONMUCAHO B IIpebloyilieM ab3are.

Jhisudendur

JIHBHACHAB! IPHAHAIOTCS KaK 06A3aTENbCTBA H BRIMHTAIOTCS U3 CYMMBI KAITHTaNA Ha OTYETHYIO ATy TOMBKO B TOM
cnyuae, ecnd oM Gy 0OBABTEHE! 10 OTUETHOH AATH BRIIOYUTENbHO. MHbOpMalHg 0 AMBHAEHIaX PACKPRIBAETCA
B OTYETHOCTH, €CMH OHH GBITH PEeKOMEHIOBAHBL [0 OTYETHOH JaThl, A TAKKe PEKOMEHJO0BAHBl HIH OGBABMEHEL
nocne OTIETHOH AAThl, HO A0 JAThl YTREPKACHHS KOHCOTHIHPOBAHHOH (HHAHCOBOH OTYETHOCTH K BRIITYCKY.

Co0bITHS NIOCNE OTYETHOM JATEI

Co6pITHSA, HACTYIMBLIHE M0 OKOHYAHHH OTYETHOTO rOfa, NPeJCTaBNAOUIHE A0KA3ATENBCTBO YCMOBHH, KOTOpRIE
CYWIECTBOBANH Ha aTy NOATOTOBKH OTYETA 0 (JHHAHCOBOM IOJTOKEHHH (KOpPPeKTHpYIOMHE COOBITHA), OTPaXaIoTes
B KOHCONHAMpORAHHOH (HHaHCOBOH oTyerHocTH. COGBITHA, HACTYNHBIIHE IO OKOHYAHHH OTYETHOrO oA H HE
ABMAOUIHECSH KOPPEKTHPYIOWHUMH COOBITHAMY, PACKPBIBAIOTCA B MPHMEYAHHAX K OTYETHOCTH, ECITH OHH ABNAIOTCA
CY1LECTBEHHBIMH.

CraHnapThl, KOTOpEIe OBLTH BLIMYIUEH kL, HO €lIe He BCTYHHAH B CHY

Huxe NpUBOATCA CTAHAAPTHE, KOTOPhe GRIMM BRIIYLIEHB!, HO €lle He BCTYNHNH B CHAY Ha “JaTy BhINYycka
(uHaHCOBOH oryeTHOCTH [pynnul, B clMCOK BKNKMEHB! BEHIYIWEHHBIE CTAHAAPTH B HHTEPIPETAluH, KOTOPLIE, ¢
TOYKH 3peHHA [pynIbl, OKaxyT BIHAHHE HA PACKPBHITHE HHQOPMALHH, QPHHAHCOBOE IONMKEHHE HITH (DHHAHCOBLIC
pe3yNETATBl JAEATENBHOCTH B Clydae npHMeHeHus B Oymymem. [pynna HamepeHa NMPHMEHHTh 3TH CTAHAAPTHL C
JaThl HX BCTYIIEHHA B CHNY.

MCRBY 1 «Q@uugncosaz omuemnocms: npedcmagnenue undopmayuuy — «llpedcmagnenue cmameil npouezo
COGOKYNHOZ0 20x0day

[Monpapxy kK MCEY 1 H3MeHArOT rpyINHpOBKY CTATCH, NMPEACTABIAEMbIX B COCTABE NPOYEro COBOKYNHOrO AOX0/A.
CTaThH, KOTOPEE MOTYT OLITh epernacCH(pHUHPOBAHEl B COCTAR NpHOLLTH MU YObITKA B ONpe/eeHHbIH MOMEHT B
Gynyuem (HanpuMep, B Cyae NpeKpalleHHA NPU3HAHHA WIH NOTAeHHs), J0MKHb NPEACTABNATECA OTAEMLHO OT
cTaTel, KOTOpble HHKOrAA He OyoyT nepexnaccudruapopansl. [TonpaBka 0Ka3kiBaeT BAHAHHE HCKNIOYHTENLHO Ha
NpeJAcTaBNeHe H He 3aTpariBaeT GHHAHCOBOE NOJOXKeHHe HIH (DHHAHCOBBIE PE3YLTATHI AEATENBHOCTH [pynmsL.
[Tonpaska BCTynaeT B CHITY JUTA FOJIOBBIX OTUYETHBIX MEpHOJAOB, HAUHHAOWHXCst | vrona 2012 roma wid nocre 3Toi
JaThl.

[Tonpasxu k MCBY 19 «Bosunazpasicdenus pabomnuxamy

Coser no MCDO omySaukoBan Heckonbko momnpaBok ¥ MCEY 19. Ounx sapeupytoTesa oT ¢yHIaMEHTaNbHEIX
H3MeHeHHH {HanpuMep, HCKNIoUeHHe MeXaHH3Ma KOPHAOPa B NOHATHA OKHAAEMOH JI0XO/IHOCTH AKTHBOB IU1AHA) 10
NpocTelX pasbACHeHUH M H3MeHeHu# QopMynupobxd. [lompaBkd BCTYNAalOT B CHAY INA COAOBBIX OTYETHBIX
nepuo/oB, HauHHatoWpxXeA 1 auBapa 2013 roxa.

MCBY 12 «Hanoz na npubeinsy — «Bo3menjenue aKimusos, 1eNCaifitx 8 OCHOGe OMAOICEH HBIXHAT0208)

B nompaBke paseACHAETCS MeEXaHU3M OIpefleNeHHs OTI0XEHHOrO HANora B OTHOLIEHHM HWHBECTHUMOHHOH
HENBIKUMOCTH, IEPEOLleHHBAEMOH MO CHpaBelHBOH CTOHMOCTH. B pamxax [onpaBKH BBOAHTCA ONPOBEKUMOE
JOMYyIIEHHe O TOM, 4YTO OTIQKEHHLIW HANOT Ha MHBECTHUHMOHHYH HEABHIKHMOCTb, INA OUEHKH KOTOpOH
HCTIONE3yeTCA MOJENb CHpaBeiluBoii croumoctd cormaceo MCBY 40, nomkeH ompefenAThcAd Ha OCHOBAHHH
JIOTIYLIEHHS © TOM, 4YTO ee DanancoBas CTOHMMOCTe OymeT Bo3MelleHa [ocpefacTeeM npojaxH, Kpome Toro, B
NIOTIpABKE BBEJEHO TpeboBaHHe 0 HEOOXOJHMOCTH pacteTa OTJIOKEHHOI0 Hajora o HeaMOpPTH3HPYEMbIM 2KTHBAM,
OIIEHHBAEMBIM COrMTACHO MOJENH nepeoneHkH B MCEY 16, TonbKO Ha OCHOBaHHH ACMYLWEHHA O IPOAAXKE AKTHBA.
IMonpaska BCTyHaeT B CHUTY JUTA TOJOBLIX OTUETHBIX [EPHOJOB, KOTOpbIE HauWHaoTeA | aueapa 2012 roga winu
nocne 370# Aarsl.
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AQ «HaunoranbHaa Komnanwa «KaaMyHauMaaxs KoHcomigupoBaHHaA tDpMHAHCOBAA DTYETHOCTE

NPUMEYAHWA K KOHCONWAUPOBAHHON ®UHAHCOBOW
OTYETHOCTY (npoaomkeHue)

3 OB30P CYLWECTBEHHBIX ACMEKTOB YYETHOH IMOJHTHKH (npoxo/kete)

CranaapTbi, KOTOpbie DhiIH ALITYIIEHEL, HO ELLE HE BCTYNIRNH B cH/1y (NpoglcreHne)

MCEY 27 «Omodespnan chunancosan omuemnocmyy (B penaxuan 2011 roga)

B pexyibrate myOnMkauHH HOBBIX cTaHfjapros MCQO 10 w MCOO 12, MCEY 27 p Hosoll pemakuus
OrpaHHYMDABTCA YYETOM JOMEPHHX, COBMECTHO KOHTPONUPYSMHIX H ACCOUMHPOBAHHEIX KOMNAHUH B OTOENbHOMH
fuHancopod oryeTHocTH. [Tompapka BeTyNAeT B CAMY ANA FOAOBEIX OTYETHEIX MEPHO/I0R, HAMHAHAKLINMXCA | AHRapHA
2013 ropa dnd nocne 3ToH JaThL

MCBY 28 «Hueecimunin 8 accoytupooanivle KOMIaHitl i coasecmue npednpuamuiy (b pejakian 2011 roaa)

B pesyntrate nyGnukauud HoeLix cranpapros MCHO 11 w MC@O 12, MCEY 28 nonyuwn HOBOE HA3BaHHE
MCEY 28 «MuBecTHUMH B acCOlMApOBaHHEE KOMMAHEA H COBMECTHEIC NPEJUPHATHAR U OMUCLIBAET NPHMEHEHHE
METoOd J0NMeBOre YHacTHA HE TONBKO B OTHOILIEHWH HHBECTHUWH D acCOMMHPORAHHBIC XOMMNAHHH, HO TAaKKC B
OTHOLUGHHH HHBSCTWUMH B COBMecTHble Tpeanpuathd. [lonpaBka pcTynaeT B cumy 008 TGOOBEIX OTYETHBIX
MepHoAOR, HAYHHAloWUXer | AHpapa 2013 ropa.

MODO 7 wDunanconvie uncmpymesmul: packpeime Mugopyayguy — «Yeoaepuiencmeosannvie mpebosanys 6
DRINOMLEN I PACKPOIMUR HHOPMAUL O NPeRpaenity NEWnaNuzy

MMonpasxa TpebyeT PAacKPhITHA JONOIHUTENEHOM MHPOPMALMH 0 (IMHAHCORBIX AKTHBAX, KOTOpPEE OLUIK MepeldaHbl,
HO MpH3HAHME KOTOPLIX He OB Mpekpallieno, 9Todk JATh BOIMOKHOCTE NONBIOBATEIAM (PHHAHCOBON OTYCTHOCTH
I'pynnb NOHATE XapakTeEp HB3aMMOCBA3IM TeX aKTHEOD, MPHIHAHHE KOTOpHX He Owno mpekpamieHo, H
cooTBeTCTRYIIMMX obazatentcTB. (poMe Toro, nonmpaeka TpelyeT pACKpPRITHA MRDOPMAlMKH O NPOACIKAOIIEMCH
YYACTHH B AKTHBaX, MpH3IHAHHE KOTOPHX ORN0 NpexparigHo, 4Tolbl AATH NONE20BATENAM (HHAHCOBON OTHETHOCTH
BOIMOKHOCTE DIEHHTE XAPAKTED NPOAOIKADIET0CH YIaCTUA KOMNAHHE B JAHHBIX AKTHRAX, (PHIHAHHE KOTOPEIX
OBUTO NpERpaLIEHO, H DHCKH, CBAAHEBE C 3THM, [lonpaBka BCTYNAeT B CANY MM IOAOBbIX OTHETHBIX TIepHO/0A,
KoTopsie HaunHaroTeAd 1 mwoma 2011 ropa wnm nocnme 2Tod mathe. IlompaBka Kkacaercs TONBKO pPAcKPHITHA
HHipOpMaLMK K He OKa3bIBaeT DIUAHHA HA DHHAHCOBOE MON(KENRHE HIH PE3YILTATSH AeaTensHocTi [py nnel.

MCDO 9 «tPunancass e uNCHIDYMEHHTEL KNACCRPURUIAIR W OY ey

MCO®O 9, seimyleHHBIH [0 pesynbTaTaM Nepporg rrana mpoekra Cogeta no MC®DO no samens MCBY 39,
NPHMEHAETCA B OTICHICHHH KAACCH(PHKALMHA i OLeHKA (HHAHCOBEIX 2KTHEOD M (JHEAHCOBEIX 00A3aTenkcTn, Kak
ond onpeaenenst B MCBY 3%, Crapaapt scrynder B cily A OTHOIDEHMH TONOBRIX OTHYETHRIX [EPHOJOB,
Haunkaknuuxces 1 gHeapa 2013 roga wnm nocne aToit gatht, B xoge nocneaywowsx stanos Coeer noe MCOO
PaccMOTpPHT YHeT XeMUKUpoBasid W obccueHeHude (HHaHcoBEIX akTHBoB. [lpHMenenwe nepsoro atana MCOO o
ORMET BNHAHHE Ha KhnacCHPHKaLMio M oleHKy $MMancoseiX akrueos [pynnw:, HO He OKANKeT BIHAHHA HA
KNACCH(DMKALMI0O H OLEHKY (HHAHCOBBIX obssaTenccts. Jia NpelcTapieHMA 3aBeplleHHOH kapTuHer Ipymnra
OLIEHUT BNIHAHHE HTOr0 CTAHAAPTA Ha COOTBETCTBYHIINHE CyMMb! B (JHHAHCOROH OTHETHOCTH B YUA3KE € OPYTHMH
3TANAMH MPOSKTA fOCNe HX MyGIHKamuH,

MCDO (T «Koncoruduposannan ruuancoran Omyemuacnsy

MCDO 10 zamerster Ty vacte MCBY 27 «KoncoguavpopanHas H 0TACHRHAS ¢HEAHCORAS OTUETHOCTRY, B KOTOPOH
pACCMATEHBAICA YY9ET B KOHCONMAHPOBAHHOM (huHaHcopoll oTuieTHocTH. CTAHJAPT TAKKE 3aTparMbaeT BONpPOCH,
KoTopLie paccaatpHBaniict b Murepnperanun TIKH- 12 «KoHconHaanus ~ XOMNAHHH CMELHANEHOTO HATHAYeHHAD,
MC@O 10 npesycMaTpHBaeT efHHYI) MOLENE KOHTPOJAS, KOTOpasd NpPMMEHAETCH B OTHOIUGHHH BCEX KOMMAHM,
BIIFDHEA KOMIAHMH COeUMANEHOrD HAZHAYEHHA. MaMeHcHun, sHocumele ctaHaaprom MCPO 10, notpeGyior ot
PYKOBOACTBA 3HauHTemsHO Gonpluero o0beéMa CykAeHWd OpH ONpejdeNeHHM TOro, KakHe M3 KOMIAHHH
KOHTPONMHPYIOTCA M, CNSAOBATENbHO, JAOIKHBl KOHCONHAMDODATLCA MATEPHHCKONl KOMHAHHeH, YeM npH
npumereHHn Tpefopannii MCBY 27. Crangapt npuMeifercd D OTHOWEHHH COAOBLIX OTHETHEIX MEPHOMOD,
HauuHaknuxca | AHsapa 2013 rona vnu nocne 31of paThl.

MCDO 11 «Coenautenus o cosMecninoil GeRmensy0chuy

MCQO 11 samenster MCEY 31 «Yvacmue a cosmecmuofi denmencwocmus v Hwtepnperaumo TTKH-13
«CoRmecmno  KOHPIDOTUDYEMBIE KOMAGHNY ~ Hemowemapuste frnadv: yyacmuukegr, MC®HO 11 ucknicnaer
BOSMONKHOETE YUETA COPMECTHO KOHTPONMpYeMbix KOMMaHME MeToROM NpOnOpUUOHATEHOR KOHCOTHIALMH.
DBMecTo 3TOro  COBMeCTHO KOHTDOMTHDYEMBIE KOMIAHWH, YIODNETEODAIOLIME OMNPedeNeHio CODMECTHBIX
NpeinpHATHY, YYHTHIBAOTCA N0 METO4y JONCBOrC YSAcTHA. CTaHFAPT MNpHMEHAeTCs B OTHOWGHHH rof0BIX
OTHeTHEIX MepHO0B, HauHHatonlxca | ausapa 2013 roaa wid nocne 3Tal naret.
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AQ gHauusHaribHan Komnanuvna «KaaMyuailasy Koncorngnpoeathan (huHaHCoBan OTHETHOCTS

NMPUMEYAHWA K KOHCONMWAWPOBAHHOWN ®UHAHCOBOW
OTYETHOCTMU (npogomxkeHune)

3 OB30P CYUMECTBEHHBIX ACTIEKTOB YUETHOH MOJIUTHKH (nporonwenne)

CTaHOAP T, KOTOPEIE GLLTH BBINY IEHKLL, HO €UIE HE BCTYNHIA B ciaY (Npog0SiKeHNE)

MCDO 12 «Packpemue utihopymayuuy 0 donax YyacmuR 6 Opyaux KoMHINIAXY

MCQO 12 cojepsuT boe TpeboBaHNA K PACKPBITHIO HH)OPMALWH, KOTOPEIE paHee npesycMaTpHeadvck MCEY 27
B YACTH KOHCOMLIAPOBAaHHOH (HHAHCOBOH OTHETHOCTH, A TAKKE BCe TPeOORAHHA X PacKpHITHIO WH{OPMALHH,
KoTOphie pavee mpepycmarpisanuck MCEBY 31 w1 MCEY 28. Ot TpefoBanMA K packpuITHR HubOpPMaUHH
OTHOCATCA K JIONIAM Y44CTHA KOMIAHHH B AOYEPHEX KOMIAHHAX, COBMECTHOH J€ATetHOCTH, ACCOLHHPOBAHHEBIX H
CTPYKTYFHPOBAHHLIX KOMITauHAX, BEeAeHE Takke ONpPefeeHHBIe HOBBIE TPeFOBAHHA K PACKPBITHIO MH(OPMALMH.
CTaHfapT NpAMEHAETCS B OTHOUIEHMH FOJOBLIX OTYETHBIX NepHOAOBR, HayHHaiolHxes | Ansapa 2013 roza mau
nocne 5To# AaTet.

MCDO 13 «Oyenrca crpadednicoll croumocinuy

MCDO 13 o0BeAdHAST B OJHOM CTaHOAPTe Bce YKA3AMMA OTHOCHTENLHO OLEHKH CTpaBefiuBOd CTOMMOCTH
corfacio MCDO., MC®O (IFRS) 13 He BHOCHT HIMEHeMHIT B TO, KOTJAa KOMMaHHH 00f3aHe! HCHOJB30BATH
CNPABEJTHBYI0 CTOHMOCTE, a NPeRocTaBNgeT YKa3AH A OTHOCHTENEHO OUEHKH CMPABEAHB0H CTOMMOCTH COrJIacHo
MCQO, rorga WMCMONBIOBAHHE CNIPaRefMMBOH CTOMMOCTH TpelyeTCAd HNH pa3pemlasTcA. B HacToAee BpeMA
Ipynna oueHHBaeT BIMAHME TPUMEHEHHA JAHHOTO CTAHIAPTA HAO JHHEHCOBOE MOMOXEHHME H PE3YNLTAThI
junancoroli aeatensHocTH. CTaHKAPT MPHMEHAETCA B OTHOWIEHHY TOAOBBIX OTHETHHIX EPHOZOB, HAUHHBIOILHXCA
! guBaps 2013 rona WM nocne 3ToH JATEHL

4, CYWECTBEHHBIE YYETHBIE OUEHKH H CYXKAEHUA

[loaroTobka KOHCONUAHpOBaHHOH (MHaHcoBOH oTyeTHOCTH [pynne Tpebyer OT e pYKOBOJACTEA BBbIHECEHUN
CYWJEHHA, ONpeAeNEHMST OUEHOUYHEIX 3HAYEHHI H [OMYILEHHH, KOTOPhIE BAMAIT HA YKAIBIBAEMBIE B OTYETHOCTH
CYMMBI BBIPYYKH, pacXONOB, AKTMBOB H OGf3aTeNRCTB, 4 TAKKE HA packpslTEe HHOOPMAaUMH 06 YCnoBHBIX
00M39TeNECTBAX HA OTUETHYIO Oary. QOHAKO HEONIPEJENEHHOCTE B OTHOINSHHH 3THX JIOTYIMEHHH H OLEHOMHBIX
JHAveHHH MOKET TNpHBECTH K pelylIhTaTaM, KUTOPEE B OYAymed MoOTYT MoTpeGopaTh CYIUECTBEHHLIX
KOPPEKTHPOBOX K TEKYWEH CTOHMOCTH aKTHBA UNH 0043aTENBCTRA, B OTHOWEHHH KOTORLIX ABNATCH MOJoSHLIE
JONYLIEHH ¥ OLEHKH.

3anace HedTH # raza

3anacs H2hTH W rasa ABNMOTCA CYWECTREHHBIM (AKTOPOM R pacuérax I'Pyank Mo HIHOCY, HCTOILEHHID M
AMOPTHIAUMH, Tpynmna OuLEeHHRAeT CBOW Ralackl HE{HTH H Tra3a B COOTBRTCTBHMH ¢ MeTomikoH OGbmectna
He(iTera3oBLIx MHkeHepoB. TIpH ougike aanacoB no Metomdke O6uiecTra HedrrerasoRuix HHMeHepon, [pynna
HCMONB3IYET JOMTUCPOYHEE [UIAHOBEIE UEHBL, KOTOpHiE TAKIKE HCMOIBIYVIOTCS PYKOBOJACTBOM [1% HPHHATHA
HHBECTHLMONHEIX DeIEHHH OTHOCHTENEHO PA3pAaf0TKH MECTOpOWIeHHA. KCronpionaHHe INAHOBRIX UEH JUNA
OUEHKH /I0Ka3aHHBIX 32MAC0B YCTPAHAET BIHAHHE HecTaOHIBHOCTH, NPpHCYIUeH HCMOME3OBAHHIO LUEH CMOT Ha KOHeL
rong. PyxoBojcTeO cvHMTaeT, MTD AOMYILEHHS TIO OONTOCDOMHBIM TUTaHOBHIM Leuad Gonbine CoOTEBETCTBYIOT
JONrOCpOYHOMY XapakTepy AeATenbHOCTH No jAofbre u npenoctaanswt Haubosiee MOAXOOALLYID OCHOBY ILUNA
OUBHKH YaracoB HehTH M raza,

Hce oueHXM zanacoB NMOApatyMenaoT HEKOTOPYK CTeneHb HeonpeaenéudocTH. HeonpenenZHHOCTL B OCHOBHOM
3EBHCHT OT 0OGbéMa HAJEKHLIX TEONOIHYECKHMX H HIGKEHEDHBIX AAHHBIX, JOCTYMHEIX HAa MOMEHT OUGHKH H
MHTEPNPETALHH TAKHX JAHHEIX.
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AQ «HauwornansHan KomnaHua «KaaMyHailMaa» KoHuconugvposanuas duHancosan aTYETHCCTE

NMPUMEYAHUA K KOHCONUAUPOBAHHOU ®UHAHCOBOM
OTYETHOCTMU (npogomxeHue)

4, CYUWECTBEHHBIE YYETHBIE OLIEHKH U CYHIEHHS (npogomKenne)

Janacei HeiTH H ra3a (NpoOACKEHHE)

OTHOCHTENEHAS CTENeHE HeompegentHHOCTH MOMeT GHTh GHPAMEHa MOCpPeACTROM OTHECZHHS 2anacoR B OJHY H3
JIBYX OCHOBHBIX KATEPODHH: HOKa3aHHBiE MK HeJ0Ka3aHehee janackl, CyuecTayer DONblUas onpeaeifHHOCTh B
HIAMEIEHAH [JOKA3AHHLIX 3AMACOR B CPaRHEHHH ¢ HEJOKAIAHHLIMH 3aMAcaMH W AOKA3aHHEE JAMACH MOrYT GhiTh
JAanee mMojpazieneHbl Ha paspafioTaHHele M HepaspaboTAHHBIE 3alAck: JUTA  ODOIHAYCHWA TPOIPECCHBHO
BO3pACTACILEH HEONpeAeNEHHOCTH B OTHOUIGHHH BO3MOMHOCTH HX  W3BJieUeHHA. EWeromHo OueHKH
aHanmApywTcAd H KOpperTHpylTcd. KoppexTHPOBKHM BOSHMKAKT BCNEACTBHC OHEHKH HIH MEPEOUEHKH YWHE
HMCEHIAXCA rCONOrAMEeCKHX JaHHBIX, IIPOMEACITOBBIX napah{e'rpos WITH JAHHLIX O JIOGL[‘{E; HaNMHYHH HOBBIX JAHHEIX]
HIH HIMEHCHHAX B QONYIICHHIX No OcHaM, O[],GHKH 3anacoe TAKKE MOryT DBITE [epecMOTPEHDBY BCICACTBHE
NelicTDHA NPOEKTOB AMA NOBBILEHWS OTJAYH, H3MeHEeHMH B NMpOH3BOAMTENHHOCTH NMiacTa BEAM HiMenenuit p
crpaterid paspaforkd. JlokazauHuie pazpafoTadiibie 3amackl HCMOMBIYOTCA [MUTA pacuéTa CTAROK AMOPTH3ALHU
nponoprHoHansHo obvéuy BHIMONHeHHOH palioTst LA HAYMCIeHHT H3IHOCA, HCTOWEHHA 1 aMopTHIAUWH, [pynna
BKIIOUENZ B JOKA3aHHEIE 3aNACLl TOILKD TAKHE O0BEME, KOTOPHE, KAaK OXHASETcA, OyAyT AODLITEN B TeWedue
NMEpBOHAYANEHOr0 THUEH3HOHHOID MEPHOSd. DTO BLIBAHO HeONpeAeNEHHOCTHRIO, OTHOCHWEHCH K peIynbTaTy
HpoLeAYPEL IO NPONEHRK), TAK KEK NPOJNIEHHE JIRUEHIHA, B KOHEHHOM CUETe, OCYLIECTRIAETCA [0 YCMOTPEHHIO
IMpapuTenLcTBa, YDBENHUEHHE B NHUBHIHOHHBIX MepHOAax [PYMNE H cOOTBETCTBYHIWEE YBENHUEHHE B YKA3AHHLIX
pa3zMepax 3anacokR ofktYHo MPHBOAMT Kk DoNge HHIKHM pacKofiaM Mo H3IHOCY H MOXeT OKa3aTh CYWIECTBEHHOR
BAMAHKE HA OOXOAE. CHUMEHHe B JOKATAHHBIX pazpalOTaHHRIN 3aM1acaX NPHBENET K YBENHMEHUID OTYHCHeHH Ha
H3HOC, HCTOWEHHE H aMOPTH2alUMI0 {TIPH MOCTOAMHOM YpOBHE 000BIYH), K CHHMCHIIO JOXOHA W TAKKE MOWET
MpHDECTH K NPAMOMY CHHMEHHI0 TEKyled cTOAMOCTH #MylnecTsa, IIpH OTHOCHTENEHO HEGONBIIOM KONHYECTEE
IKCILIYAaTHPYEMBIX MCCTOPU}KﬂEHHﬁ, C}’]JJ_ECTB}’BT BOIMONCHOCTE TOQ, ¥TO mobbie HIMEHCHHSA B OLEHKe 3anacop no
CPABHEHHED C TIPEJILLAYUIHM [OOM, MOIYT OK23aTh CYLIECTBEHHOE BAHAHHE HA OTUHCNEHHA HA HIHOC, HCTOLCHHE H
AMOPTHIAUMKY.

PESEpB Ha CTPOHTENBCTBO

[TpasuTenbeTBo ycraHasnuBaeT disi Ipynnet palJIMYHOTO POAZ CIOHCOPCKHE M (PHHAHCODEE OOg3ATENECTBA.
PyxogoacTeo ['pynnet cudTher, uwro Takoro pofa nopyucHHa [lpasurenscrea mnpenctaprnoT  coboH
KOHCTPYKTHBHEtE oDasarenscTea [pynne:, kotopete TREOYT COOTBETCTRYKMIETO MpHIHaHuA. KpoMe Toro, Tak Kak
Takoro poia obazatensctsa [pyHMa HeceT No nopyuyeHnio [IpapHTENECTBA, PACXOIH CBAIAHHEIE C HX HCTIONHEHHEM
MPHIHAKITCA B KAaNWTANE B KAMECTEE PACIPEALNEHHA AKLIHOHEDY.

Ha 31 nekabpsa 2011 roga npoude pe3spebl BKIIOUAKT pesepbbl M0 CTPOHTENbCTEY obbekra «Mysed HcTopuu
KazaxcraHa» (manee — Myseit HMcropnd) b r.Actada, PecniyOnura KazaxcTaH ¥ MO CTPOMTENECTEY OLEKTA
«BceMUpHEIH BRCTABOYHBIH LgHTP» (1anee — Boictapounbift Lentp) 8 r. Mockpa, Poccuiickas Degepanmns. Cymma
peiepea Ba cTpoTenscTBO Myazes uctopuu B 2010 roay, Ha OaTy MepBOHAYANRHOTO [PH3HAHMA, COCTABHIIA
25.560.141 Teicauy Tenre. B 2011 romy ouedouHble 3aTparst yeenH4Hudces Ha 1.070.562 tocaun tedre. Cymma
OOEHOYHBIX 3ATPAT Ha cIpoHTenkcTno Brictagoudoro LeHTpa, npusHaHueix B 2011 roay, mpH neppoHayaneHOM
MPH3HAHKEH, cocTasmna 3,959,439 ruicay Tedre,

B 2011 romy cymMa aBaHCOBEIX MIATEXKEHA, BLIIAME HHEIX HA CTPOMTENLCTRO Myaes HeTopHH cocTaBrna 4.963.662
ThicasH TeHre (2010: 1.880.192 tpicaus Tenre).

JprueHHA N0 pe3epay NpeACTaBAeHEt B JIpusevanuy 19,

00a3aTeNLCTBA M0 BEIOEITHIO AKTHEOD

ITo YoNoBHAM Dﬂpeﬂ&ﬂ'ﬂ}iﬂblx KOHTPAKTOB, B COOTBETCTAMH C 3AKOHOAATSALCTBOM H HOPMATHRHO-NIPABOBBIMH
akTaMi, I'pynna Hecer wWpHAMMeCKHe OBRIATENBCTRA NO JASMOHTMKY H JIHKBHAALHY OCHOBHEIX CPEACTE H
BOCCTAHOBIIEHMIO 1@MENBHRIX YMACTKOB HA KKACM W3 MecTopoxkIgHAH. B uacTHocTH, k obmagrenscTraM [pynme:
OTHOCATCS MnOCTENEeHHOE S3aKPbITHE BCEX HEMPOHIBOAHTENLHBIX CKBAXHH H JAEHCTBII MO OKOHUATENLHOMY
NPEKPALIEHHIO JEATENLHOCTH, TAKHE Kak ABMOHTAX TpyGompopozon, 3faHHH # pEKYNBTHBALEA KOHTDAKTHOH
TEPPHTOPHH, 4 TaK¥e DBHBOAY H3 SKCMNyartauHy d oGAIarenbCTE N0 3a[PAZHEHMID OKPYXKAWWeHd cpegn M
NPOK3BOACTBEHHOM YuacTke. Tak kak cpok AelcTBHA nuueiami He MokeT ObITH NPOANEH N0 YeMoTpeHd [pynns:,
JOTTYCKAETCA, YTO PaculTUBIM CPOKOM [MOralEWHA ORE3aTENLCTE Ha MECTOPONCIEHHH M0 OKOHUYATENBHOMY
JAKPBLITHIO ABJSETCA AATA OKOHMAHHA K&XKA0ID NUHMEHIMORHOrO nepHona. Ecnu Om ofazatenseTea mo MHKBHIALLHMA
AKTHEOB [OMMHL! OBITM HOFAIATHCA MO HCTEMEHHH HKOHOMHMECKH OGOCHOBAHHOID OKOHYAHHA 3KCIUTYaTALMH
MECTODOX(ICHHI, TD OTpaXEHHOEe ODADATENLCTBO 3HAUHTENBHO DBO3pocAo Ol BCMEACTBHE BKNIOUEHHI Boex
pacxofipB M0 JHKBHIAIIRH CKBAXUH M KOHEYHHX pacxoAos M0 3akpartHi. O6ném obsiatenscts pynnel mo
(HHAHCHPOBAHHID JUKDHAAIMH CKBAKMH H 1ATP4T 10 OKOHMATENBHOMY 3JaKPBITHIO 3aBHCHT OT YCNOBHH
COOTBETCTBYIMUMX KOHTPAKTOB H JeHCTBYIOWEr0 3aKOHOAATETLCTEA.
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AQ «HaumnonanwHast Komnanusi «KasMyHailMas» KoHconuaupoeaHHas mHaHCoBasA OTHETHOCTL

MPUMEYAHUA K KOHCONUAUPOBAHHON ®UHAHCOBOU
OTYETHOCTU (npopomnxkeHue)

4, CYWECTBEHHBIX YUETHBIE OLEHKH U CYKAEHUS (npopoaxeHne)

0643aTeNbCTEA MO BHIGLITHIO AKTHBOB (PO 0/KEHHE)

ObasaTenncTBa HE NPH3HAIOTCA B TeX CIyYafX, KOrAa HM KOHTPAKT, HU 3aKOHOJATENbCTBO HE NOAPA3yMeEBaioT
onpefenédyuoro 06g3aTeNsCTBA N0 (PHHAHCHDOBAHMIO TAKMX PacXofoB N0 OKOHYATENBHOH JHKBMAALHH H
OKOHUATENbHOMY 3aKDLITHIO B KOHLE JIMUEH3HOHHOro nepuopa. IIpUHATHE Takoro peleHHA COTIPOBOXAAETCA
HEKOTOpOH HeoNpefeNEHHOCTHIO U CYILECTBEHHBIMH CyHAeHHIMH, OLEHKH PYKOROACTBA KacaTeNbHO HANMYHA HIH
OTCYTCTBMA TakuWX 00A3aTENbCTE MOTYT M3MEHMThCS BMECTE C H3MEHCHHAMH B TONHTHKE M TMpaKTHKE
[IpaBUTENLCTEA WIH B MECTHOM OTpacieBoi pakTHKe, I'pynna paccuHTLIBACT 0643aTENECTBA NO BEIGHITHIO AKTHBOB
OTAENBHO N0 KaKIOMY KOHTpakTy. CyMMa 00f3aTenbcTBa ABIAETCH TEKYLEH CTOMMOCTBIO OLEHEHHEIX 3aTpart,
KOTOpble Kak OXHOaeTcd, NoTpebyioTca A norawleHHs 00A3aTenhCTRA, CKOPPEKTHPOBAHHBIX Ha OXHIaeMBIH
YpOBeHb HHQUIALMH H JUMCKOHTHPOBAHHBIX € HCMOJBIOBAHHEM CPENHMX Oe3PHCKOBBIX NPOLEHTHBIX CTaBOK No
rOCyapCTBEHHOMY [OOJIIY CTpaH ¢ NEepPeXOAHOH 3KOHOMMKOH, CKODPDEKTHDOBAHHEIX HA DHCKH, MpHCYUIHE
Ka3axXCTaHCKOMY pEIHKY. O6g3aTenncTBO MO BbIOBITHIO aKTHBOB NEPECMATPHBAETCA HA KAKIYIO OTYETIYIO JaTy H
KOPPEeKTHpYETCA ANA OTpaMeHus Hawryullel oleHkd cormacHo KMMC®O | «HM3mMenenus B obasaTenccIBax no
BBIBOJY M3 JKCIUTyaTalHH 00BEKTA OCHOBHEIX CPEACTB, BOCCTAHOBJIEHHIO IPHPOAHBIX PECYPCOB HA 3aHHMAEMOM HM
YYaCTKE M MHbIX AHANOMHYHEIX 00s3aTenscTBaxy. [IpH oueHke OyayILHX 3aTpaT HA 3aKDLITHE H BHObITHE aKTHBOB
HCMONB30BAJIMCE CYLIECTBEHHBIE OLGHKH MW CYNICHMA, CcAeJaHHEE PYKOBOJACTBOM. BOJNBIIMHCTBO 3THX
0613aTENBECTB OTHOCHTCA K OTAISHHOMY OyIylleMy H TIOMHMO HEACHOCTH B 3aKOHOJATENbHBIX TpeOoBaHMAX, Ha
OLeHKH I'pyNIel MOMyT OKa3aTh BIMAHHME M3MEHEHHA B TEXHONOTHM YJANEHHS aKTHBOB, 3aTpaTax H OTpacneBo#
TpaKkTHKe.

HeonpeaenéHHOCTH, OTHOCAIIMECT K 3aTPATaM HA OKOHHMATENBHOE 3aKPbITHE M BHIOEITHE AKTHBOB, YMEHBIIAIOTCA 33
CUET BNHAHHA AWCKOHTHDOBAaHMA OXHIAEMBIX MEHEKHEIX NMOTOKOB. [pynna OLEHHBAaeT CTOMMOCTb Oydyullei
JIMKBHMIALMH CKBAXKHH, UCONB3YA LEHE! TEKYIIETO rOJa ¥ CPeAHEe 3HAYEHUE A0JIFOCPOMHOTD YPOBHA HH(UIALHH,

Honrocpounas HHQAALMA M CTABKM OMCKOHTHPOBAHMS, WMCTIONB3OBAHHBIE AT OMNpefefeHHs o0A3aTensCTBA 1O
OTYETY O (PHHAHCOBOM MNOJIOKEHHH N0 npeanpuatHam [pynnst, Ha 31 nekabps 2011 rona 6eUIH B HHTEpBAJIE OT
1,96% mo 5,0% u ot 6,6% a0 7,9% coorsetcteenHo (B 2010 roay ot 1,9% no 5,0% u ot 7% no 7,.9%). UsmeHeHHA
B peaepse M0 00A3aTENLCTRAM 110 BEIOLITHIO AKTHBOB PACKPBITH! B fipusenanuu 19.

IKojI0rHyecKas peabuauTanus

[pynma Takxe JenaeT OLEHKH H BRIHOCHT Cys[eHWA MO (QOPMHpPOBAHHID DE3SPBOB NO 00A3aTSNLCTBAM Ha
IKOJOrHUECKHE OQUHCTHTENbHBlE paborhl M pealunMTauMio. 3aTpaThl Ha OXpaHy OKpywXaloleid cpessl
KalHTAH3IMPYIOTCSH MITH OTHOCATCA Ha pacxofb! B 3aBHCHMOCTH OT KX OyJyIUeH SKOHOMHUECKOH BEITO/IEL, 3aTpaThl,
KOTOpLIE OTHOCATCA K CYIUECTBYIOIIEMY COCTOSHHEO, BBI3BAHHOMY NPOIUTOH NEATENLHOCTHIO M HE HMMEIONIHE
6yayue 3KOHOMHYECKOH BBITOBI, OTHOCATCA Ha pacXOAbL.

O643aTeNbCTRA ONPEJENAIOTCA HA OCHOBAHHM TeKylled HHQOpMalMH o 3aTpaTaX M OXHIAeMblX NNMaHax Io
pEKYNBTHRAMH H YUMTBIBAIOTCH HA HE JMCKOHTHPOBAaHHOH OCHOBE, €C/IM CDOKH IIPOLEAYP HE COrNacoBaHEl ¢
COOTBETCTBYIOUIMME oOpranamu. Peseps ['pynmbl Ha SKONOrvdecKyro peabunHTalMio mnpeactaBnsaeT coboi
HAMIYUIIHE OLUCHKH PYKOBOACTBA, OCHOBAHHEIE HA HE3aBMCUMOI OLEHKE OKHMIAeMbIX 3aTpaT, HEOOXOAHMEIX 1A
Toro, utober [pynna cobnronana TpeGopaHis CyIECTBYIONIEH Ka3aXCTaHCKOH H eBporelickofl HOpMaTHBHOH Oasbl.
Ipynna knaccHbHLUHpoBaia JaHHOEe 06A3aTeNECTBO KAK JONTOCPOYHOE, 3@ HCKIIOUEHHEM UACTH 34TPAT,
BKJIIOUEHHBIX B rogosoH Oroomker 2012 roma. B OTHOMEHMHM pe3epBOB MO 3KOJNOTHYECKOH peabMIHTALIHH,
(haKTHYECKHE 3aTPaThl MOTYT OTIHYATECA OT QUEHOK BCISACTBME M3MEHEHUIT B 3aKOHOAATENLCTBE H HODMATHBHO-
TMPABOBBIX AKTaX, O0LIECTREHHEIX OXKHAAHHI, 00HAPYKEHHS M aHANH3a TePPHTOPHAbHEIX YCIOBHH H M3MeHeHUH B
TEXHOIOTHAX OYHCTKH, JIOTNONHHTENbHbIE HEOTPEISNIEHHOCTH, OTHOCALIMECS K DKOJIOrHueckol peabHNMHTaLMH,
packpeiTet B [fpumevanuu 33. VameHeuus B peseppe 1o o0f3aTeNbCTBAM Ha DKOJOTHYECKYH: peabHiMTALMIO
DackpbIThl B fIpuveuanuu 19,
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MPUMEYAHUA K KOHCONMUAUPOBAHHOWN ®UHAHCOBOW
OTYETHOCTU (npogomnxkeHune)

4, CYLIECTBEHHAIE YUETHBIE OLEHKH U CYXXJIEHHS (npoxos:xeniie)

Hanoroobnoxenne

INpy OUEHKE HANOrOBRIX PHCKOB, PYKOBOJACTBO PACCMATPHBAET B KA4eCTBE BOIMOXCHBIX 0043aTeNECTE H3BECTHBIE
chepr HecOBMOAEHHS HATIOTOBOIO 38KOHOJATENIECTRA, KOTOPBIe ['pynna He MOKET OCHOPHTD HITH HE CUHMTAET, YTO
OHa CMOMET YCHEWHO O0KATOBATh, €CNH JAOMONHUTENBHEE Hanord OYMYT HA4MCIeHB HANOrOBEIMH OpPraHaMH.
Takoe ompeeneHne TpedyeT BRIHECEHHS CYIIECTBEHHEBIX CYIIEHHH H MOXKET H3MEHATECSA B PE3YNETATE H3MEHEHHH
B HATOrOBOM 3aKOHOJATENLCTEE M HOPMATHBHO-TIDAROBEIX AKTAX, TIOMPAROK B YCMORHS HANOrooBI0XEHHA B
KOHTpakTaX [pymnnel Ha HEApONONb30BAaHWE, OMpeAcNeHHs OKHAAEMBIX Pe3YNETATOB 1O OXCHUAAIOUIMM CBOETo
pellleHHA HamoroBBEIM pazOHpATENbCTBAM M HA OCHOBAHHH DPE3YNBTATa OCYIUECTRINEMOH HANOIrOBLIMH OpraHamMu
NPOBEPKM HA COOTBETCTBHE. Pe3epp No HATIOMOBBIM PHCKAM, PAacKpHITHIL B [Ipuseuanunu {9, B OCHOBHOM, OTHOCHTCA
K npuMeHeHno [pynnod ka3axcraHCKOro 3aKOHOJATENBCTBA O TpaHCQEPTHOM LEHOOOPa30BAHHH B OTHOIIEHHH
IKCTOPTHOH peanusauud cupoil Hedru. OcTanbHbie HEONpeleNeHHOCTH, OTHOCAlHecs K HaloroobiokeHHIo,
packpeITH B {{pusveuanun 33.

HanorooGnaraemelii 10X0/ MCYHCNSETCS B COOTBETCTBHH © HANTOIOBBIM 3aKOHOAATENECTBOM, BCTYTIHBIIEM B CHITY €
1 sumaps 2011 roga. Otnoxenunie KITH u HCIT cuuTaroTcs Ha OCHOBE BPEMEHHEIX Pa3HHIl MO aKTHBaM H
o0s3aTeNTLCTBaM, PAcIpeeneHHbIM M0 KOHTPAKTaM Ha HEJpOMONk3OBaHHME ¢ NPHMEHEHHEM OXHAAEMEBIX CTABOK,
YCTaHOBNEHHBIX HATOTOBEIMK opraHamy Ha 31 mekabpa 2011 roaa.

AKTHBEI 110 OTCPOYEHHOMY HAIOTY MPH3HAIOTCS MO BCEM pe3epBaM H MepeHeceHHEIM HATOroBEIM YORITKaM B Tol
CTENEHH, B KOTOPOH CYLIECTBYET BEPOSTHOCTL TOro, YTo OyAyT ODOCHOBAHE! HANOroobnaraeMele BPEMEHHBIE
pasHHUBI ¥ KOMMEpYECKHH Xapakrep TakX pacxofoB. CYIIECTBEHHLIE CYXIGHHS PYKOBOACTBA TpebyroTcsa s
OLEHKH AKTHBOB [0 OTCPOYEHHOMY HAJIOTY, KOTOpPEIE MOIYT OBITh MPHRHAHEL HA OCHOBE TUTAHHPYEMOTO YPOBHA H
BpeMEHH OOXOAHOCTH, A TaKie YCMellHOTO NpHMEHeHMs CTpaTerdHd Hanorosoro nnaHdpoBaHHa. Cymma
[IPH3HAHHEIX aKTHEOB 10 OTCpOYeHHOMY Hamory Ha 31 mexaGps 2011 roaa coctaenana 10.605.619 Teicay TeHre (B
2010 roay: 10.605.467 Teicay Tenre). bonee noapobHas HHpOpMALMA cojep:kuTes B [Ipusevanun 29.

OfecueHenne He)HHAHCOBLIX AKTHBOB

ObecLeneHHe HMEET MeCTO, eclii BalaHcOBas CTOHMOCTE AKTHBA HIH NOAPa3IeNeHHs, [eHEPHPYIOIIErO AEHEKHEIE
MOTOKH, TIPEBBIMIAET €0 BO3MEIUAEMYH) CTOMMOCTb, KOTOpas ABNAETCA HaubONBIIEH H3 CIeAyIOIMX BEJHYHH:
CIpaBeIMBaA CTOHMMOCTD 33 BbIYCTOM 3aTPAT HA MNpOoOaxy H LHEHHOCTE OT HCIIOJB30BAHHA. Pacyet cnpaBe,quBoﬁ
CTOHMOCTH 3a& BBIMETOM 3aTPaT Ha MpOJAaX(y OCHOBaH Ha MMeEIOLIeHcs HH(POPMALMH MO HMEIIIAM 00A3aTENbHYIO
CHNY KOMMEPYECKHM CHEeNkaM MpO/aXH AHANOrHYHBIX AKTHBOB WM HA HaGINIOJAeMEBIX PEIHOUHEIX LEHAX 33
BLIYETOM [JOMOJTHHTENRHBIX 3aTPAT, MOHECEHHBIX B CBA3H ¢ BRIOBITHEM akTUBA. PacyeT LEHHOCTH OT MCMONE30BAHUA
OCHOBZH H4 MOJENH JUCKOHTHPOBAHHEIX JGHEKHBIX MOTOKOB. JIeHe:Hble MOTOKH M3BNEKaloTCA M3 BiojiKeTa Ha
CMEAYIONIHE NATE-AECATE JIET M HE BKMIOYAT B Ce0A [eATENBHOCTH IO PECTPYKTYPH3ALMH, 1O NPOBEIEHHHD
xotopoll y I'pynnel elle He uMeeTca OOA3ATENBCTB, HIM CYLIECTEEHHBIE WHBECTULMH B OyAylleM, KOTOphIe
YNyuIllaT pe3yNhTAThl AKTHBOB MNPOBEPAEMOrO Ha npeaMer OBeCLEHeHMA NOJpa3ieNeHHs, TeHepPHpPYIOLIETro
AeHe)cHble TOTOKH. Bo3sMernaemas croumocts Haubonee YYBCTBUTENbHA K CTaBKe JMCKOHTHPOBaHHA,
HCMOJIL3YEMOH B MOJIENH AMCKOHTHPOBAHHBIX JACHEKHBIX MOTOKOB, 3 TAKKE K OWUIAAEMBIM NMPHTOKAM JEHEKHBIX
CPEACTB U TEMIaM pOcCTa, HCMONB30BAHHBIM B LEMAX SKCTPANONALHH.

B 2011 roay I'pynna npu3Haia yOTOK 0T 00eCLEHEHHS OCHOBHBIX CPeACTE Ha cyMmy 31.715.436 Tricay TeHre (B
2010 roay: 9.892.340 toicay Teure). B 2011 rony Ipynna npuixana obecueHenye ryapuna Ha cymmy 2.371.431
Teicsua Tenre (B 2010 roay: HONB) B KOHCOMMAXPOBAHHOM OTYETE O COBOKYMHOM Aoxofe ([{puvevanus 6 u §).

OG6ecueHenHe AKTHBOB N0 PA3BENICEe H OUESHKE

AKTHBRI IO DA3BEAKE H OLEHKE TeCTHPYIOTCS Ha npeaMeT Hanmiusa ofecleHeHHs B MOMEHT NepeBoja B
MaTepPHANE HEIE ¥ HEMATEPHANbHLIE aKTUBBI B0 MepepaboTke HAH MPH HATHYMY HHAKNKATOPOB 00eCLeHE NS,

B cBA3M C NMPHOCTAHOBJIEHHEM MEATENLHOCTH MO passenke H oledke [pynnolt GrutM obecleHeHBl HeKOTODbIE
AKTHBBI 10 pa3eeAke H oLeHke Ha cyMMy 20.858.549 thicay Tenre na 31 pekabpsa 2011 roaa (B 2010 roay: 931.317
THICAY TeHre) ([Ipuaeyarue 7).

[pynmna rakke cnncana 3aeMm B cymme 7.812.499 Teicau TeHre, cBA3adMbli ¢ pUHAHCHpORaHHEM paboT 1o pa3Beqke
W OUEHKE H4d OJHOM H3 MeCTOpOimIeHHE. B COOTBETCTBHH ¢ coTfallledHeM o (HHAHCHPOBAHMH, B COy4dae
OTCYTCTBUS KOMMepUeckoro obHapyixenns, [pynna oceoboxaacTes oT 00A3ATENLCTB 110 BO3MELICHHIO CBOEH n0/H
B (PHHAHCHPOBAHHH NPOEKTa.
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NMPUMEYAHUSA K KOHCONMOUPOBAHHOW ®UHAHCOBOW
OTYETHOCTU (npoaomkeHue)

4, CYWECTREHHLIE YUETHBIE OLEHKH H CYXKJEHHS (npoaomkenie)

CnpaBepIEBaA CTOHMOCTE (JHHIHCOBBIX HHCTPYMEHTOB

B ciyvadx, koraa clpaeefivsas CTOMMOCTE (DMHAHCOBRY MHCTPYMEHTOB H (PHHAHCOBLIX 00A3aTENLCTS,
NPU3HAHHBIX B KOHCOMMIHPOBAHHOM OTYeTe O [HHAHCOMOM TNOMOXCHMH, He MoxeT ObiTh ONpedeleHa HE
OCHOE2HHH /IaHHbIX AKTHEHBIX PLIHKOB, OHA OTIPEJIENAETCA € HCMMIb30BAHHEM METO0B OLEHKH, BKMOYAA MOJEIL
JHCKOHTHDOBHHHLIX [JEHEKHBMX NIOTOKOB. B KadecTBe MCXOAHBIX AAHHBIX IS ITHX Mofelei [10 BOSMODMHOCTH
Hcnonsayeres WHgopMaiMa © HabmioJaeMBIX PLINKOE, OJHAKO B TeX CIYYasdy, KOTHA TO HE MPEACTABNACTCA
[IPAKTHYECKH OCYWECTEMMBIM, TpeDyeTcd onpeleneHHas Aons CYMXJAEHHA [UIA YCTAHOBIEHHA CTpaBeliHBOH
CTOMMOCTH. Cy®(IeHWsT BKITFOYAIOT YSET TAKMX HCXOAHBIX JIBHHBIX KAK PHCK JINKBHIHOCTH, KPEMWTHBIH PHCK H
BOMATHABHOCTE. HMiMeHEeHHA B HOINYIICHHAX OTHOCHTENBHO JAHHLIX GAKTOPQB MOTYT OKalaTh BAWAHME Ha
CMTpREeITHEYI0 CTOUMOCTL [(HHAHCOBEX HHCTPYMEHTOB, OTPKEWHYIO B KOHCOAMAMpoBaHHOH ¢HHAWcoROH
OTYETHOCTH.

06a3aTE/ILETES N0 ONEPARHOHHOI apeHae — KOMIABHA B KAYECTBE 0PeHIATOpA

Ipyruia 3axmoyuna JoroBop dpeHABl HA CEThE MATHCTPANBHBIX ra3onpoeofon; [pynna Talkxe apemoyer ofHcHoe
nomMelesue B apromofiuny, Ipynna onpenenyna, yTo apeHJoaTen: CoXpaHaeT 3a cofofi Bee Cy IeCTBEHHbIE PUCKH
W DLICOMEY, CEM3aHHBIE C TNp2BOM COOCTBEHHOCTH HA MAETHCTPAILHYIO TalopacOpeleNMTENbHYR ceTh, OdUCHOe
NOMELLEHHE W aBTOMODHNK, H NOITOMY YUYWTBIBAET HX KAK OTNEPALHOHHYH) BPEHAY B KOHCONMMAMPOBRHHOH
PpuEaHCOBOR OTYSTHOCTH.

Cpok royelnail cmy®0bi 0CHOBHBIX CPEACTR

I'pynna oueHHnaeT ocTaBiltiicA cpok nosieznoil cyxOb! OCHOBHBIX epelICTR, 10 kpaliHell Mepe, Ha KOHeL, KK A0ro
$MHAHCOBOTO [QAA M, ECNH OKHIAAHMT OTIMYAKTCA OT NPEIBIYLHX OLEHOK, M3MCHEHHA YHUTBIBAIOTCA Kak
H3IMEHEHHA B pacueTHBIX OUEHKAX B cooTserctndu ¢ MOBY 8 «Yuersan MonuTHKA, HIMEHEHUA B PacyCTHEIX
OLEHKAX H OLIHEKHY.

I'pynna onepHpyeT ceThI; MArHCTPAMLHBIX TPYOOMPOBOSOE B COOTBETCTBMH C AOrOBOPOM KOHLECCHH. JTOT
JIOTOBOp  ABNAETCH  KOWIECCHOHHRIM  COTNAINEHHEM. KOTOpHH Ok BhiBedeH W3  cfephl  pacCMOTPEHAS
Hurepnpetauun 12 «CornauieHyn cepeucHEIX KonueccHit» (TAK Kak UEEHT He KOHTPONMPYCT LEHY, N0 koTopoH
l'py nna JARKMIOYAET ,ﬂOI‘OBOpa Cc OCHOBHBL{MH HOK’)’HBTBJ‘UIMH). HOCJ‘IE,IIY}OU.I,HE AONTONMHEHHR HITH
YCOBEDUWEHCTEOBAHHA N0 f2HHEIM  AKTHBAM, HaxXOAMOMMCA B YNPaRnEeHHH 10 JaHHOMY [OroBopy,
KallMTANHINPYIOTCA W aMOPTH3MPYHOTCA B TEWEHME OLEHEHHOTO CPOKA OCTABUIeHCA cnymOBl BHE 3ABHCHMOCTH OT
nepHofa JelicTBHA JaHHOTO JOTOROPA, Tak Kax [lpasuTtenscrRo obAsaHo mpu0GpPecTH ITH 2KTHELL N0 OCTATOMHOMH
CTOHMOCTH B eny4ae, ecnd JAHHLIH JOTOBOP HE NPOUIEH.

CrnparelHEAsA CTOHMOCTE AKTHBOR I 0843aTeNECTR, MpHOGPETRHHEIX TPH o0beIMHenny Su3deca

I'pynna mpmXHa OTABNLHO, HA JATY NpHOGpeTeHHA, NPHIHABATE MASHTUGHIHMpYEMLIE AKTHELL, 0OA3ATENECTEA H
YCIOBHEIE OODAIATENECTRE, [pHOOPETEHHHMe WIH nNpHHATEIe Ha celA npH ofneauHeHHH GWaHeca, MO HX
CNpaBefNnBOil CTOHMOCTH, YTO MPEANONArHET HCMOILIOBAHHE OUEHOK. TAKHE OIEHKH OCHOBEHBI Ha Pas’lHMHEIX
MeTonX OUeHxd, w10 TpefysT HCNONLIODAHMA IHAYATENbHBIN CYHAEHHH HPHM NpPOrHO3NMPUBAHMA DYIyIIHX
JEHERHEIX MOTOKOR M BLIpaboTRH HHELX AonymieHHil,

5. NPHOBPETEHHA

Hpuobpemenue domu yvacamwt ¢ Ural Group Limited BV («UGL»)

15 anmpena 2011 ropa PO KMI npuofpena y Exploration Venture Limited («EVL») 50%-uylo DONM DpoCTBIX
aximuit UGL. UGL sasnserca coBerseunnxom [00%-no#t gonM yyactia 8 TQO «Ural Oj] and Gas» («UOG»),
00JaARI0INET0 MPaBOM HA [POBEASHHE paseedkd Yraesoaoponos Ha DepopobckoM 6Gnoke B SanmalHo-
wanaxcTaHckof obaacTH. B mae 20110 roaa niuersyn ua paieenxy Gpa npofnena Ao koHUa Mag 2014 roga.

50%-vas gona & UGL Okina nproOpeTeHa 3a JeHeXHble cpeacTsa b paiMepe 164.497 Teicay pomnapos CUIA
(23.906.835 Tbica4 TeHTe) B COBOKYMHOCTH C DOQIOXO/AHbIM HANOTOM ¥ MCTOUHMKA BHMIATH. CymMa B paMepe
46.687 Tricay goanapor CHLA (6.784.037 ToicAY TeHre), EKMIOYEHHAA B CTOMMOCTE NIpHOOPRTEHNA, SHINA OTHECCHR
K 3afiMamM K NonyyeHwi 0T COBMECTHOTO NPEANPHMATHA, DHNA T2pBOHAYANEHO NPHIHAHA MO CIPABSITHBOH
CTOHMOCTH W B JanbHeifines oueHiHBaeTca no metoay pdextHrHoi npoueHTHol cTasky.

HupectHuny 8 UGL npH3HaioTCA ¥ak HHBCCTHUMA © COBMECTHOE NpeANMpPHATHE B KOHCOJHIMpOBaHHOH
purancosolf oTveTHoCcTH T'pynmb,
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NMPUMEYAHUA K KOHCONUWOUPOBAHHOW ©®UHAHCOBOK
OTYETHOCTH (npogomkeHue)

5. MMPHOBPETEHHS (npoxonsese)

Mpuobpemenne donu yyacmun 8 Ural Growp Limited BVT («UGLx) (npodonarcernue)

Yuer npuotpetenna 50%-Hoil nonu 8 UGL B konconuouponasiod (UHAHCOBOH OTHeTHOCTM OCHOQBAH Ha
NpeABapHTaNLHOM OLEHKE CNpanenKBoH CTOMMOCTH,

Hona Cpynne: B akTHeax H 06rvaTentetnax UGL Ha gaty npxoOpeTeHus npeicTaBneHa Aanee:

fpeaBapnTenkHan

cnpasennvEan

CTOMMOCTE, MPHIHAHHAR

8 mefcavax medee npu npuobpeTeHun
LeHexHele cpeacTaa 231.727
Texywue akTHBL 103.896
lonrocpoMbbie axTMBL! 28.535.909
28.871.532

Tekyiiue oba3arenscTea 284.658
Honrocooqnsie oBR3aTenscrea 11.464.076
11.748.724

Yucmbie akmuest 17.122.798

CrpaseinHpast CTOWMOCTL AQMMOCPOYHEIX aKTHROS BKMH<oeT B cebn muuezvM Ha paspeaky UQG e paiMepe
[7.45%.900 ThicaY TeHre.

fIpuoBipemenue AQ «Kapnogexuil Cegepretity («KCxs)

23 nekabpa 2011 rona PO KMT npuobpeaa 100%-myre aonte B «Kapnoeckuit Cepeptiesiin («IKKCw), KC arngerca
HedrrerajoBoii KomnaHHel, Y KOTOpOR €CTH NHUEHIHA HA DPA3BEAKY lajOKOHJISHCATHOIO MECTOPUXAEHHA
Kaprioecksii CesepHblii, pacnonoxetHoro s JanagHo-Kasaxcranckol ofmactu. Joma 8 KC Geina npyobpertena sa
JEHeXHoe BodHarpaxnenue B paMepe 5.485.846 Tercay tedre. PJ KMD ynnartena 8.076.432 Teicaud Tenrc o
NPHE3IHANA KpeAHTODCKY!O 3A0ILKeHHOCTE HMa cyMmy 409414 teicaw tedwre. JIHueH3MA Ho pa3IBeAry, nocie
BBINOMHeKs! onpefendHHLX yenosuif B konue 2011 roma, Gbima npoaneda c zexabpa 2012 roma o ackabpa 2014
roza.

AxTebel ® ofifiatensctea KC Ha OCHOBRAHMM pAacHpeleneHMd CTOMMOCTH HNPHODPRTEHMA HA CNPOBEANHBYIO
CTOHMOCTL KAEHT HPHLHPY EMLIX YHCTEHIX axTaBoB Ha 31 nexabpa 2011 ropa, npeacraeneHs: cie AyKEM o0patoM:

Cnpaseanwean

CTOMMOCTL, TIPM3HAHHARA

8 murcayax mavae npy npHoGpeTeHnn
HeHexHbie cpeacTea 16
TerylLyue aKTuab) 56.821
Jonrocpoqibie akTHBL: 10.049.256
10.106.093

Texywue obR3aTensCcTBa 240.519
0Gr3aTensCcTRA 10 OTCPOYEHHOMY HAaNory 1.321.112
Aonrocpoudbie obA3atenscTaa 58.616
1.620.247

Yycmaio akmuani 8.485.846

CripaBeanuBaf CTUMOCTE AGNTOCPOUHLIY SKTHBOR BENIO9aeT MHUSHIMIC Ha paseeiky KC p passepe 6.595.641
ThICA49a TEHTe i IPOYHE AKTHBE] N0 pIIBeflke i oueHKe B payMepe 3.150.615 Tsicad TeHre,

Peaynetatst gearencnoct KC 3a mepHod © MOMEHTa NpHOOPETEHHA OBNH BINKYEHH B KOHCOMHAWPOBAHHYH
puHaHcoBYLO 0T9eTHOCTE [pynnst 3a 2011 rog, Ecau G5 nprnobpetedne umeno mecto 1 aneapa 2011 rona, aTo He
okazano Oef cyllecTseqHoro 3(derra Ha YacTyw npHdene Cpynne 2a 2011 roa,

Tpuabpemenie TOO ¢AxmayHedpmeCeparicn («AHCy)

10 smons 2011 ropa pynma npuobpena 100%-Hyke nomo ywactud 8 TOO «AktayHedreCepency («AHC») a2
JigHeXHbie cpefcTea B padvepe 334 munnmuona Joanapos CHIA (48.590.320 Tuicay Tenre mo Xypcy Ha jaty
crenku). OcnopHoi meATentHocthio AHC, uMetollell maTE fOYepHUX OpraHusaliHi, SBffAeTcA OKAYaHHE YCIyr
(Gypenue, peMONT, TPAHCHOPTHPORKA U TpoMHe) HedTemolmmbarcuinM KoMnanuaMm B JanaaHoM KazaxcTane.
Ocuonptim knuvenToM AHC aanserca AC «Manructaymynaiirain, cosMecTHoe npeanpuatke Dpynnet ¢ 50%-Hoit
Aoneil BIATEHHA,
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NMPUMEYAHUA K KOHCONUWAMPOBAHHOWU ®UHAHCOBOW
OTYETHOCTH (npoaonxeHue)

3. NPHOBPETEHHNA (npoaomxcenue)

Ipuotpemenne TOO ¢AxmayHepmeCepoucy (e AHC») (npodoracernue)

CrnpasenHaad CTOMMOCThL HIPHTHHOMPYEMEIX AKTHROE, 00AsaTentcTB M yclnorHLIX obmartenscts AHC ma 10
nious 2017 roga npeactapnena cieayio M cOpaiom:

Cnpapegnvean
CTOMMOCTh,
NPM3HAHHAA TIPK

B maicaqex menee ] npuobpeTeHun
OoHoeHLIE CpeACTRA 33,438,833
HemarepuankHee aKTVBE 16.766
ToeapHo-marepransHee 3anacki 9.8988.366
Topropaa AeCUTOpPCKan J3A0IDKEHHOCTE 3.648.929
Npouwe TegyHe aKkTHEL 5.198.293
HeHewHkie CpRACTEA M WX BKBURANEHTH 1.660.363
WToro akTuBbL! 53.951.550
AaliMu 7.000.061
06a3aTenbCTRO N0 OTCPOYEHHOMY HANOTY 3812710
Mpouue ponrocpoqHLie obAlarenkscTea 1.746
Toprorar KpeAMTOPCKEA 38A0NMEHHOCTD 645.931
[Mpoune HanaMm K ynnaTte 303.035
Mpoune Tekywue obaaarenscraa 5.519,939
Wroro obAaaTenscraa 17.283.422
Yncrhio axTuBb: 36.668.128
Iy7iaMNN, BOAHVEKRIDILVEA Npu npuwobnerervwu {[TouMevarue 83 11,922,192
BozvarpaxaeHve, BLINTAYEHHOE ABHEKHLIMU CPeACTBaMM 48.590.320
YnnaueHHan cyMMa AEeHEHHEX CPeLoTE {48.590.320)
YUcTAR CYMMa JeHEKHbLIX CRENcTR, NpMolnaTeHHas ¢ JOYepHER opraHuaaumen 1.660.363
YUCThIA OTTOK AEHERHLIX CRPEACTR {46.929.957)

Pezyabtathi AsarentaocTH AHC 3a nmepdol ¢ MOMEHTA NpHOOpeTeHHA OM/IH BENIOYEHB B KOHCOIHAHPOBAHHYH)
(pruaHcopyre otyeTHocTs Ipynner 3a 2011 rox ¥ cocrapiny yoLTok B pasmepe 1.026.005 Teicay Tenre. Ecnn 6ol
nprofperesue uMeno secto 1 ausapa 2011 roja, 310 He okatang Om1 cymecTeeHsoro sihpexTa HA YHCTYIO
npibbiae [pynns 3a 2011 roa.

[vapunn v pasmepe 11,922,192 TeCAYM Tenre OTHOCHTCA K OXHAaEMON COBMECTHOH [eATeNnbHOCTH OT
npyobpeTenBs, Tak xak AHC okaibiBaeT 3HAYMTENBHYK) 9acTh CBOAX yomyr AO «MaHracTaysMyHafirai», nodepHei
OpraHHIaLHK coBMecTHoro npeanpuatas [pynnet — «Manrucray HMusectmenrc B.B.» («MHBBy). [yleiin

srndeH B «[Ipouuli cerments (Jpwaevamie 8) v 1ecTHpyetcd Ha 0DBCliEHEHHE COBMECTHO C MHBECTHLMAMH
[pynner B MHUBE .

Hpuotpemenue TOO « HEKy (¢« HEK»)

24 cesrrabpa 2010 roga P KMI npuobpena 160%-yio ponwo 8 HGK. HBK asmsercn Hedgrerasosoil koMnankedl,
KoTopad HMeeT JIHOCHIAK Ha palselky # JMoOeuy nedTm Ha mecropokieHwd 3amaamoe Hosoforatumckoe,
pacrionoxcestos B ATrpayckoli 06nacta Pecnytniky Kasaxctan. B nactoanee ppess, npHoGpeTéHHan KoMMaHHA
HAXOAWTCA HA CTAHH pa’BeAkd M MMEeT [IpaBo HA PEAMMIALME) YINeB0fopoIOs, MOMYYeHHBIX NMpH MpobHo#
000LME HA YETHIPEX YGREWHBIX pa3BbelOYHBIX CKEOMMHAX B TeuenMe nepuola paizpenxd. ong 8 HEK Grinma
NpHO0peTE Ha 38 AeH@KHOE BO3HATpaxIeHHe n pasMepe 35.000 thicau pomnapon CIIA (5.162.150 thicau TeHre no
Kypey Ha gaty tpaHzakuui). PI KMI ymiamina 90% sosHarpamierds u ocTastuuecs 10%, nojgnexar ynmnare
NOC/E JARSPIGEHKT NPOAIABLIOM CBOMX 00A3aTeNELTB MO KOHTPAKTY HA 3T0 npuobpertenue. [locne mpuofpeteHns
nunemzus HEK Ha pasgeary Grura mpojnena c centabpr 2010 roga no cenrstpe 2012 rona.
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NPUMEYAHUA K KOHCONMUOUPOBAHHOW ®UHAHCOBOH
OTYETHOCTU (npofomxkeHue)

5. NMFHOBPETEHWA (npononxenne)

ITpuobpemenue TOO «HEK» (« HBEK») (npodonxcenue)

CrpaBennusan CTOHMOCTE HASHTHPHUADYEMBIX YHCTHIX akTHBOE Ha 24 cewtabpa 2010 roga npegcrammeHa
cnefytoluM obpalom:

Cnpaeegnuean

CTOMMOCTh, NPM3HAHHAR

E mpicriax meHee ApU NPHoGpETEeHWN

[eHeaHpie cpegcrea U X SKBUBaneHTL 212

Tekyuue aKTHBbI 11.768

LonrocpoYnble gkTUBS 6.161.767

6.173.747

Tekywue oHR3aTensCcTea 19.494

JdonrocpoyHse ofnaatenscrea 992,103

1.011.597

Yucruie akmueasi 5.162.150

Q0an CTOMMOCTE NPHOOPeTeHWRA 5,162,150
MuHyc; 0A3aTenscTea NG OTCRONEHHOMY NNATENY {516.215}

YHCTHIA OTTOK AeHeXHbIX CRencTe 4645935

Pesynkrartet zeatensnocrs HBEK 2a nepuop ¢ parbl npuoGpereHss no koHel roga, OeUIN DRMOYEHH! B
KOHCONHAWPOBAHHY (HHAHCORYIO OT48THOCTE [pYNNBl H BMoyaoT yOuTok B paiMepe 344.919 TeicAy TeHre.
Ecnu 61 npuofpereHHe Hmeno mecto | aHeaps 2010 roga, 310 He okasano Os! cyllecTREHHOTC alhhexra Ha UHCTYO
npubeine Ipynnet 3a 2010 roa.

Ilpuvbpemenue TOO «Cana Bapnay Cepaucy («CEC»)

24 cenrabpa 2010 ropa PJT KMI npuofpena 100% nomo 8 CBC. CBC apnsercA vedrerazopoli komnanmeil,
KOTOpas HMMeeT JHUEHIMID Ha PpPalBeAKy YINeBOAOPOAOB Ha MecTopoxIcHdd Bootounwit aprapmeic T,
pacnonoseHoM B AKTeabiHCKolH o6nacTu Pecny6nuxu Kaszaxcran. fong 8 CEC Grina npuofpeTeda 3a GeHEKHOE
BO3HArpaxkAcHHe B pazMepe 4.410.000 Toicad Texre, PJT KMID ynnathna 90% posHarpaxneHus 4 ccraplIneca 10%,
noiexar yonare nocle 3apepliedds NpojasLoM cBoHX 00A3aTeNneTB N0 KOHTpakTy Ha 3To npHobpetenne. [Nocne
npHoGpeTeHrn nuueH3ng CEC \a paseenky Oeina npogfienn ¢ HogOps 2010 roga no sosbpe 2012 roja.

CnparelTHBas CTOMMOCTh HMAEHTHPMIUPYEMEIX YHCTHIX JKTHBOB Ha 24 cedmabpa 2010 roga npelcTaBneHa
CREAYOUHM 0Opazom:

CnpaBennuean

CTOHMOCTEL, NPU3HAHHAR

B mpicsdax menze npn NpHoGReTeHAN

JleHexHEle GPEACTEA W UX 3KBMBANEHTb 1.968

Tekryuwne akTuon! 2.502

HonrocpoyHble akTHest 5.474.983

5.479.453

Texywmue ofiR3aTenscTea 194,401

Lonrocpourble 06a3aTeNLCTRA 875.052

1.069.453

Yucmaie animuanbt 4.410.000

O6wan cToOMMOCTE NPHOORETEHNA 4.410.000
Munyc: oGazartenscTea Mo OTCHOYSHHOMY MNaTexy L {441.000)

YUCTLIA OTTOK deHeXHBIX CPenCTE 3,969,000

Pesyneratel Jeftenndoctd CBC 3a nepuoa ¢ MomedTa npuolpereHHs mo KOHel roja, Geind BILIOYEHR! B
KOHCONHAAPOBAHRY K QHHAHCOBYHY OTUETHOCTE [pynne: ¥ BRTIOYaT yOmTok 8 pasmepe 480.000 Toicau Tenre,
Ecnit Ow: npuobGpeTtense nMeno Mecto b aueapa 2010 roga, 310 He okarano Oel cymiecTeeHHOr0 3dekTa Ha YUOTYIO
npHbene, Cpynmet 3a 2010 roa.
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MPUMEYAHUA K KOHCONUAUPOBAHHOW ®UHAHCOBOU
OTYHETHOCTH (npogomxeHune)

5. MNPHOBPETEHHA (npogoaxenne)

3agepurenve rpedsapimensiozo yyema npuotpemenis AQ eManeucmaymynaiteasy («MMD)

25 wosabpa 2009 ronpa MUBB, 50%-Hoe coBmectHos npemupaatHe [pynnst, npuobpermo 100% axuwit MMI 3a
2.606.462 thicany ponnapor CIHIA (axsusanchtio 387.711.223 Thicauam Tedre Mo KYpCY HA [ATY TPAHIAKIHH),
MMI zanmmaercs nobeiveil ceipodi nedTH B Janamvom Kmzaxcrane. [IpmoGperennc Gwimo noONHOCTENO
NpodHHAHCHPORAHO HA OCHOBAHWM KPEAMTHOro JoroBopa Wa 3 munauapda poanapos CINA (2xBMBATEHTHO
446,250.000 Teicadam TeHre Ha JaTy npuobpereHus), koTopbiH Owin 3akmouds mexny MWEB u Drcnoprao —
Hmnopruev 6ankom Kuras, 100%-neii maxer aknuit MMI spaseTen 3an0roM HO AAHHOMY KpEAHTHOMY HOIrOBOPY.

50%-nan pmoms 8 MHMEB yumTeipaeTcs no Merony [oNEBOTO YUACTHS L KOHCONMHIHpoRaHHOH (wHaHcomoi
oTegTHOCTH [pynnst. TpHoBperedne MMI Grino yureHo 8 koHconuauponannol hwHaHcosoi oTyétHocTH MHEB
Mo METONY TIOKYMNKH.

OueHKka akTUROB, 0TATATENRCTE H YCNODHBX 00g3aTe beTs MM §pina sasepuiena B Hoalpe 2010 roaa.

Hamernenun ¢ done aradenw dovepux xomnavuil TRG ¢ 2011 200y

B noabpe 2011 roga TRG ysenuup caO0 40M BrajexHs B Rompetrol Georgia Ha 1% OoDeAd Tem CaMbtM A0NK
BaafieHHa Ao 39%. 13 pesymwTate WIMEHEHHA A0ONK BAaJeHHA, pasHula B cyMme 1.858.084 Thicadn TeHTe MesqLy
TEKYIleH CTOMMOCTBI) YHCTHX AKTHROB, OTHOCAWMXCA Ha npHoOpeTeHHy® ZOMO B JodepHell oprauHzanEd B
pasmepe 1,778,407 ThicAu TeHre W ynmaweHHol cymmoll B pasmepe 79.677 ThicAu TeHre, OHNlA MpH3HAHA B
HepacnpenenesHod pubeind B 2011 romy,

HpuoGpemerrie uexonmponyhodi doau ywacmun 8 dougprux opeanuzaipnxy TRG ¢ 2010 zody

B 2010 reay, Tpynna npeoGpena gomonHuTeNnbHEe J0nd yeactva B Rompetrol Rafimare S.A., Rompetrol Well
Services S.A., Rompetrol Bulgaria 1 Rompetrol Georgia. Metand aHauMTensuwix npuobpeTeHHll NpeacTanneHs!
HHXKeE.

27 supaps 2010 ropgas I'pynna MuKuuMposana ofs3aTencHOe OTKPEITOC NpeNNoKeHHe Mo MpHoOpeTeHHD y
HekoHTpomenoli nond akuvoHepow 132,77 mumindoHoB akuWB koMnawdd Rompetrol Well Services 5.4,
pasmMeluentbix Ha donnono Gupxe, no ueke 0,43 pyMeiHckux nel 3a oauy akumio. 23 despansa 2010 roga ['pynna
npHofipena AononHuTensHyio Aono @ 20,7454 axusonepHoro kanutana Rompetrol Well Services 8.A. Ha ofwyro
cymMmy 24,8 MHNTHOHOR pPyMBITICKHN, nea (3xanBanenTHo [.211.843 Teicavam Tenre no cpellHen3BelieHoMYy KypCy
33 2010 roa). B pesynerare nposenenua o00A3aTeNHOMO OTKPHITOrO NpesroReHHa [pynna kontponupyet 73,01%
KoMnandu Rompetrol Well Services 5.4,

8 despang 2010 ropa I'pynma suanguponana obA3aTe/bHOE OTKPLITOE NpelNOlKeHHe Mo nNpHoOpeTeHHHy Y
HEKOHTpONEHOHR Jonu akupoHepos 5.062,17 MUATHOHoD aK1Mi komnanun Rompetrol Rafinare §.A., pasMeingHHBIX
HA (QoHforol fupke, no ucHe 0,075 pyMBiHCKUX Neft 3a ofHy akugto. 26 mapta 2010 ropa, nocne sakpbeiTHA
nepHoja no OOAIATENLHOMY OTKPBITOMY Npefnokenuwry, ['pynna npeobpena donmonauTensHo 22,6% aknui
Rompetrof Rafinare 5.A. Ha ofuyio cymmy 358 MANTTHOHOE PYMBIHCKRK NeeB (OkapeaneHTHo 16.740.023 ToicAvam
TEHIE MO cpeJHeR3BeineHHoMy 1a 2010 ron).

B pesyneTare BRIICTICPEY HCAEHHEIX NpHODpeTeHHH;
¢  HexourponbHad J0MA yYacTHA yMeHbmWTack 0a §3.334.006 Theau TexHre; U -

« 47302003 ThCAY TEHre, OTHOCAWNHECA K DAasHHLE Mexgy TexylleH CTOMMOCTRO YHCTHX aKTHBOB Ha
npHoGpETeHHBIE JOIH B 3THX A04EPHHX OPraHH3aIEHX U YNnaseHHod CymMoii 3a 3TH yBenHdeHHs, Osuin
OTHECEHB! Ha HepacnpeneletHy &) NPUOELITE.

B pesyneTate npopeieHuA 0043aTENBHOIO OTKPBITOTO MpemniomeHus [pymma koHiponyponana 98,6% Rompetrol
Rafinare S.A. 30 cenrabpa 2010 roga gond Branenns B Rompetrol Rafinare 5.A. ymersimpnace no 54,62% n
pesyNETaTE KOHBEPTAUNH KOHBEPTHPYEMOTre JONTOGOTO WHCTpYMeHTa (ITouwevanue I7),
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AQ «HK «KaaMynailaz»

KoHconvauposaHHas (hMHaAHCOBAA OTYETHOCTE

NPUMEYAHUA K KOHCONMAUPOBAHHOU ®UHAHCOBOMH

OTYETHOCTW (nponomxeuune)

7. AKTHBREITIO PA3BEJKE U O1IEHKE

HemaTtepwank-
B mbicavax menze MaTepHansHuie Hbig Wroro
OcTaTounan cToMMOCTE Ha 1 sHBaps 2009 roga 108.241.752 8.364.753 116.606.505
MNapecHET BaMOTH OTYETHOCTH {514.318} - {514.318)
MocTynneHuA 25.598.434 1.421.159 27.419.6843
MNprobperenve go4epHUX opraHWIauvi {(Tpumeyarue 5} 5.474.983 6.161.767 11.636.750
Pesepr Ha oBecuyeHeHne {931.317} - (931.317}
MepemelieHve B aKTWBLI A1A NPoOaXI {1.261.185} o {1.261.185)
BribbiTus {2 156,525} o {2.156.925)}
QcTaro4Han cTouMacTs Ha 31 gekabpa 2010 roga 134,851.474 15.947.679 150.799.153
Mepecq8T BaNOTL OTUETHAGTH 609,659 - 609.659
flocTynneHunA 19.888.268 6.878.749 26.767.117
MpwobpeTeHne JuuepHUx opraHwiauui (Mpumevasue 5) - 10.049.257 10.049.257
Pe3sepr Ha oBecugHeHte (15.155.014} {5.703.535) {20.858.549)
MNepeMellese B OCHOBHEIE CpeACcTRA {1.407.070} - {1.407.070}
BuifbiTHA {5.307.717} (339.381) {5.647.09B}
OcTaTo4Han cToMMaCTE Ha 31 gexatpa 2011 roga 133.479.700 26.832.769 160.312.469

B 201! rogy I'pynma npu3vana yGeiTok oT ofeclieHEHWA aKTHEOR MO paIBenke ¥ oueHke no Kypmanraiw:, Tio6-
Kaparay 4 apyrum mectopaxgedusM e pasMepe 13.021.094 teicauu Tenre, 7.435.589 teicay Tewre u 401.866

TBICAY TEHTE, COOTBETCTBEHHO, KOTOPLIH OK1 yMEHEINEH Ha CYMMY CIHCAHHOrD 3aima ([Tprvevarne 4).

8. HEMATEPHAJNBHBIE AKTHBb!

HemaTepu-
ansHL@ Mporpam-
AKTHBL] Mo MHO&
B mutcayax menae ryonewnn MApKeTWHIY obecnedvexune Mpovme Hroro
OcTargyHan cToMMocTb Ha 31 gexabps 2009
roaa 125.501.777 27.208.272 10.2113.263 23.027.827 185.951.239
MNepecyéT BanKTh GTHUETHOCTH {267.082} {184.066) {120.709} {236.048) (BO7.905)
MecTynnenua - - 3.279.585 1.808.749 5.087.335
BuiBeiTua - - {222,945} (117.622) {340.16G7}
Facxodw Nu aMupTWIaUMm {192.127} {3.243.468) (2.840.995) {B6.276.590}
HakanneHHan amopTeaagus no sLiCETUAM - - 135.096 az 137.078
Mepaeogbl 12 HEIABERIIEHHOIC CTROMTENLCTEA - P 768.208 204.096 970,302
Mepsa0abl U KOPPEKTUROR KU - - 233.820 {233.820} -
QeTETOYHAA CTOMMOCT L Ha 31 aewadpsa 2010
roga 125.234.695 26.832.079 11.042.249 21,612,268 184,721,292
MNepetuéT sanioThl OTUETHACTI 276,199 192.651 267462 {231.701) 504.611
MocrynneHua - - 5.354.794 4.312.228 11.267.022
MpnaGpereHuA nocpeacTEoM oGbLeaHERNA
npeAnpwatud {Tousevarue 5) 11.922.122 - 14.420 2.346 11.935.958
BrbeTHA - {2.107} {476,997} (453.171) {937.275)
FacxoAbt N BROPTAIALAM - {18.411} {3.703.099} {4.010.220) {7.731.830}
HaxonneHHan aMopTHAALWA NG BbOETHAM - - 410.565 252,547 663.112
Pe3seps Ha afecugHeHWs {2.371.431) - {307) {642,770} {3.014.508)
Mepapogbl M3 HEAFBEPLIEHHOrO CTPOMTENLCTEA - - 541.408 - §541.408
Mepeponk - - 125.386 {125,386) -
Qcraroulan cTonMocTs Ha 31 gexabpna 2011
roga 135.061.655 27.004.212 15,175.881 20.711.042 197.952.790
MepBaHaYanbHAA CTOMMOCTE 165,446,556 27.562193 29.706.453 32,075.410 255.790,612
HakonneHnan amopTH3ayus W ofecueHeHne 30,384,901} {557,981} {14.530.572) {12.364.368) {57.837.822}
OcTaTouHan ¢cToumMocTb Ha 31 pexabpr 2011
roga 135.061.655 27.004.212 15,175,681 20,711,042 197.852,790
MNepEOHaYaNbHAA CTOUMOCTE 153.167.908 27.703.055 23.707.184 30.452.747 235.030.918
HakonneHran amMopTelauns W obecueHeHre {27.932.213 {871.020} {12.664.915) {8.840.478}) {50.309.626}
OcTarovHan cToMMoCTb Ha 31 Aexabpr 2010
roga 125,234.695 26,832,079 11.042.249 21.612.269 184,721,292
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AO «HK «KaaMyHanla3» KoHconuavposaHHasa iuHaHcoBanA OTYETHOCTL

MPUMEYAHUA K KOHCONTMAUPOBAHHON ®UHAHCOBOM
OTHETHOCTMW (npoaonxkeHue)

3. HEMATEPHAJIBHBIE AKTHBBI (nponor#kenie)

Texymaﬂ CTOWMOCTE I'YABHILITA 11O COCTOAHHIC Ha 31 nexaﬁpﬁ, OTHECEHHOTO Ha Kam Ay H3 eJHHHI, FTEHEPHPYIOKX
JSHCIKHBIC NIOTOKH:

EAuHULLI, reHepvpYyoLine AeHeXHbie NOTOKKH 2011 2010
HedrenepepaboTka 14.683.550 16.528.698
Downstream Romania 6.231.168 6.189.179
Dyneff 5.178.122 3.882.369
MNpoyee 5.420.763 4.880.793
Wtoro TRG 31.513.603 31.581.038
HedhTenanueHoi TepmuHan BaTtymMu v Mopckoi nopT batymu - 2.355.452
KasaxcraH MeTpokeMukan UHgacTpuc 1.622.222 1.622.222
Mpynna equHWL, FeHepUPYIOLLMX AeHeXHbIe NOTOKW, NpuobpeTeHHan 8

Refinery 88.553.296 88.553.296
MNpoune 13.372.534 1.122.686
Wrtoro ryasunn 135.061.655 125.234.685

Hegnnenepepabomua, Downstream Romania u Dyneff

BosMemaeMas cTOHMOCTb noapasgenieHii «HedrenepepaGotkay n «Downstream Romania» GbiIa onpefeieHa Ha
OCHOBAHHM [EHHOCTH B HCMONbG30BAHHH ¢ IPHMEHEHHEM IHCKOHTHPOBAHHBIX AEHEHHBIX MOTOKOB OT (QHHAHCOBERIX
UIAHOB, 0J00peHHbIX PYKOBOACTBOM Ha NATHIeTHAH neprod. CTaBka AHCKOHTHPOBaHHUA, NPHMEHHMAN K [POTHO3Y
JeHexkupix motoxoe B 2011 rogy, passa 10.4% (B 2010 rogy: 10,5%), a neHesKHBIE IOTOKH B TEYEHHE JaHHOTO
MATIIETHETO MEpPHOJA SKCTPANoiHpoBanice ¢ npuMencndeM 1,5% Hopmil pocta (B 2010 rogmy: 1,5%), uto
COBMAJAET cO cpeiHel cTaekoii MONrOCpodMHOTO pPOCTA B AaHHON MpOMBINEHHOCTH, CTaBka KalMTATH3auHH A%
OCTATOUHOM CTOMMOCTH cocTaBuaeT 8,9% (B 2010 roay: 9%).

Bosmewnaemas croumocts noapasgenenua Dyneff 6uina onpedenena Ha OCHOBAHMH IEHHOCTH B MCIIONB3IOBAHHH C
NPHMEHEHHEM JUCKOHTHPOBAHHEIX JEHEKHBIX NIOTOKOB OT (PHHAHCOBEIX MNAHOB, 0J00peHHEIX DYKOBOACTBOM HA
naTHNeTHHH nepuoa. CTapka AHCKOHTHPOBAHMSA, IPHMEHHMAs K MPOTHO3Y ABHXEHHA JeHeXHbIX M0TokoB B 2011
rogy, paBHa 6,7% (B 2010 romy: 7,9%), a O€HEkHbIE MOTOKH B TEYEHHE [AHHOTO IATHIETHEr0 MepHoIa
IKCTPANOAHPOBANKCE ¢ TpHMeHeHuem 1,5% Hopmet pocta (B 2010 romy: 1,5%) , 4To coBrafjaeT co cpeadeit
CTABKOH J10JITOCPOYHOrO POCTA B JAHHOH MPOMBILIIEHHOCTH. CTaBKa KanuTalU3auii LJIg OCTATOUHOH CTOHMOCTH B
2011 ropy cocrasnset 5,2% (8 2010 roay: 6,4%).

Ochogrele oRYen s, RPUMEHAGWINECR HPY pacueme cnpagediusoil cMouMOCIy 34 GbliemoM 3ampam Ha
peanuzario Hepmenepepabomra, Downstream Romania u Dyneff

OCHOBHEIE OONYIICHHA, NPHMEHABIOHECA IIPDH pacueTe CMpaBeIIHBOi CTOMMOCTH 33 BBIYETOM pacxoloB Ha
peanH3auHiQ, NPeACcTaBIEeHb CIEAY IQILHM 06p830MI

¢ (OnepandoHHAas IPHOBLIL;
¢ CTaBKH IHCKOHTHDOBAHUS,

e Temnel pocTa, HCMONL3OBAHHBIE [l 3KCTPAMOMALMM [EHEKHBIX INOTOKOB 3a MNPENENAMH IUTaHOBOTO
nepHoja.

Ol'lepaI.lHOHHaH HDHGHJ’[B — OlISpalHOHHAA l'[pHﬁI)!Jll:, KOTOpad OCHOBBLIBAETCH Ha YHCTBIX A0X0OaxX €IHHHII,
TCHEPHPYIOLIHX JEHEXKHBIE CPEACTBA.

CraBKH JAUCKOHTHPOBAHHUA — CTABKH AUCKOHTHDOBAHMA, KOTOPLIE OTPAKAIOT TEKYLUIHE DHIHOYHBIE OLCHKH PHCKOB,
XapaKTepHhiX Mg KaxA0d eOMHHLEL, TeHepHpyollell neHexHble MOTOKW. CTaBka JAHCKOHTHpoBaHHs Okina
BRIYMCIIEHA HA OCHOBAHWH pacueTa CpeJHEB3IBELIEHHO CTOMMOCTH KanuTana B oTpaciH. B janoueiimieM, sannas
CTaBKa GbLIA OTKOPPEKTHPOBaHA U1 OTPAKEHMA OLEHKH PhIHKA HA KAKOH-NHO0 KOHKpETHBIH pHCK, OTHOCAINMICS X
eNMHHULIE, TeHEPHPYIOLLEi! JeHEIKHBLE TOTOKH, JUTA KOTOpoH Dy AylHe IPOrHO3b! He OBUIH OTKOPPEKTHPOBAHEL.

Ouerka TeMna POCTa — HOpMBEL, KOTOPBEE OCHOBAHBI Ha OH}’GJIHKOBaHHLIX HCCIEI0BAHMAX TI0 JaHHOH OTpaciu.
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MPUMEYAHUSA K KOHCONMUOUPOBAHHOW ®UHAHCOBOM
OTYHETHOCTU (npopomkeHue)

3. HEMATEPHAJBHBIE AKTHBBI (npogomkente)
Hepmenepepabomra, Downstream Romania u Dyneff (npodoisicenue)

HyacmeumenbHoCHb K usMmenenuam 6 Joryuenunx Hegpmenepepabomra, Downstream Romania, u Dyneff

[To MHeHHID PYKOBOACTBA, B OTHOLUCHUH OLEHKH CHpaBellHHEOii CTOMUMOCTH 34 BBEIYETOM 3aTpat Ha pealiu3allui H
LIEHHOCTH OT HCITONB30BaHHA N €AHHUL, TEHEPHUPYIOIIWX AeHEXHBIE MOTOKHY, HHKAKOE [IPUEMIEMOE H3MEHEHHE B
Mo6oM U3 YKa3aHHBIX BEIIIS OCHOBHEIX IlOﬂyu.leHHﬁ HE BEI30BET 3HAYHTEIABHOIC MpPEeBbILUIEHNA Te}(ymei'i CTONMOCTH
€JMHHLIEI Han ee BO3MelaeMoft CTOHMOCTBIO, KPOME CNyYace PAaCKPBITEIX B CISAYIONIEM abaane.

Ha 31 pexabpa 2011 roma nopor peHTabenpHOCTH WA TEKYIUEH MOAEMH JOCTHraeTca Mpd YMEHBIIEHHH
OIIEPALIMOHHBIX 10X0A0B Ha 65% mna nmoapazfaenenus HedrenepepaGorka, 82% mma noapasneneHna Downstream
Romania 1 65% g nogpazaeneHus Dyneff,

Hepmenanuenol mepmunan bamymu u mopcxoii nopm bamyau

B 2011 rony pykOBOACTBO Mpi3HANO 00ECLUEHEHHE IY1BH/IA Mo He()TEHATHBHOMY TEPMHHaNy baTyMH H MOPCKOMY
nopry BaTymu Ha 2.371.431 ThICAUY TEHre, IPH 3TOM pezeps Mo NepecyeTy BAMOT cocrasin 15.979 Teicau Tenre (B
2010 roay: Hons), Bosmewaeman cTouMocTE OBINA ONpeieneHa Ha OCHOBE PacHeTa CTOMMOCTH OT HCMOJIB30BaHH ©
NPHMEHEHHEM TPOTHOR0B JAEHEXKHEBIX MOTOKOB, OXBATHIBAMOIIMX NECATH/STHHA neproa. JleHexHnie NOTOKH Moche
JIECATHNETHETD MEpPHOJA SKCTPAMONUpYIOTCA C TpHMeHeHHeM 1,77% crapke pocta. (Craexa [HCKOHTA,
HCMIONBE30BAHNAN [JIA IPOTHO30B AeHEeXHEIX noTokos B 2011 rony cocrasnser 19,98% (8 2010 roxy: 19,11%).

Ocrognete ()Oﬂyllfefﬂlﬁ, APUMENABHNUECT HpU pacYeme CROIMOCII 0 UCROALI0BUHUA

Pacyer cTOMMOCTH OT HCNONB3OBAHMA JUIA EAHHML, TCHEPHUPYIOIIUX ACHEXHEIC MOTOKH HABIACTCA CAMEIM
YYBCTBHTEJIbHEIM AJIA CNESAYIOILHX IlOfIyLHGHHﬁZ

¢  CTaBKH OJHCKOHTUPOBaHUA,
e Tapudmr;
¢  O0BeMn nepeso3ok HedTH U APYTOTOo Tpy3a.

CraBkd JUCKOHTHPOBAHHA — CTABKM JHCKOHTHPOBAHHA OTP@KAIOT TEKYIUHE DEIHOYHBIE OLESHKH DHCKOB,
XapaKTepHBIX IS KaxI0H eAUHULEI, reHepupyiollell aeHexuble HOTOKH. CTaBKAa JAMCKOHTHPOBAHMA Obina
BBIMHCIIEHA HA OCHOBAHUH PACYETA CPEIHERIREIIEHHOH CTOHMOCTH KanuTana,

Tapudist — Mopckoit nopt Batymu u HedrenanusHoH TepMuHan baTyMH ycTaHasnusaeT TapH(El 114 NEPEBO3KH
rpy3a M HedTH MHAUBUAYANBHO JUIS KAXJ/IOTO KIHEHTA Ha OcHOBe o0REMa NEpero3CcK, BIAHMOOTHOINEHHAX C
KITHEHTOM H TeHAEHUMHA pPHIHKA Ha AaTy 3aKAF0UEHUA KOHTPAKTa YCNyT NepeBo30kK.

ObpeMb! Neper030K He)TH M Tpy3a — 0OREMBI IEPEBO30K, OCHOBAHHEIE Ha AAHHBIX NPOMLILLIEHHOTO CEKTOpA.

Iyogumn npu npuotpemenun TOO Refinery Company RT (“Refinery”), 100% douepneii opzanuzauynu KMI ITM

BosMeniaeman ctouMocts Refinery Osina onpenenea Ha OCHOBAHHH LEHHOCTH OT HCMO/B30BAHUA C MPHMEHEHHEM
JIUCKOHTHPOBAHHBIX AGHEXHBIX HOTOKOB, OCHOBAHHBIX Ha (HMHAHCOBBIX [UTAHAX, YTBEPHAEHHBIX DYKOBOACTBOM Ha
NATUNETHUHE cpoK. CTaBKAa NUCKOHTHPOBAHUS, IPHMEHAESMAN K [IPOTHOZHPYEMBIM AEHEMXHBIM NOTOKAM, COCTABHIIA
12,8% (B 2010 romy: 12,8%), a neHexHEIe MOTOKH 22 NpeAenaMH NATHIETHETO cpoKa OBLNH 3KCTPaNoIHPOBAHEI €
YYETOM TEMIIa pocTa, pagHoro 3,3% (B 2010 roay: 3,3%). CTapka xanMTaiH3alUMM A8 OCTATOYHOH CTOMMOCTH
coctaenget 9,5% (g 2010 romy: 9,5%).

Ha ocHOBaHHH MpOBENEHHOIO TECTUPOBaHKA He 6ELTo npHzHaHo obecuenenue B 2011 12010 ropax.
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NPUMEYAHUA K KOHCONUMOUPOBAHHONU ®PUHAHCOBOW
OTYHETHOCTH (npoaonxeHue)

8. HEMATEPUAJBHLIE AKTHBEI (npogon:xenie)

Iyvosunn npu npuobpemenuu TOO Refinery Company RT (“Refinery”}, 100% dowepueii opzanuzaunu KMI ITM
{npodonacenue)

Ocnogiere aOHyH{EHHH, ApUMENAGHIUECH hpH pacueme YeHHOCmU o HCHONL308ANIA
* Banosas npubbiis;
e CTaBk{ JHCKOHTHPOBAHHA;
s (CTaBKH pocTa;
e [anurancHbie 3aTparsi B 2012-2017 ropgax.

Banosas npuOLIE — BaTOBAsA IPUOLUTL, KOTOPAsS OCHOBLIBAETCS HA YPOBHE NPOTHO3ZHPYEMOH JOXOIHOCTH KEXKAOI0
BHa HedTenpodykra, 3anoxeHHoH Ha 2012 rog,

CTaBKM AHCKOHTHPOBAHHSA — CTABKH JHCKOHTHPOBaHHA, KOTOPhIE OTP&KAIOT TEKYLIHE PBIHOYHEBIE OLEHKH PHCKOB,
XapakTepHhX [UIA KkA0H E€AMHHIB, TEHepHPYOWeH AeHexHbie cpefcTBa. CTaBKa MHCKOHTHPOBAaHHA Oblia
BBIYMCIIEHA HA OCHOBAHHH PacdeTa Cpe/HEB3BELUCHHON CTOMMOCTH kamuTana B OTpaciH. B nanbHeiiuem, nanHas
cTapka Obla OTKOPPEKTHPOBAHA JUIA OTPAXEHHS OLIEHKH PBiHKA HA KaKOH-MHGO KOHKpETHBIH PHCK, OTHOCANIHHCA K
eIHHHLE, TeHepHPYIOmEH AeHEXHBIE MOTOKH, Juf KoTopol GyIyllHe OLEHOYHLIE ASHEXKHBIE MOTOKH HE OBIIH
OTKOPPEKTHPOBAHEI.

OueHKa TeMIa poOCTa — HOPMBI, KOTOPBIE OCHOBAHEI Ha OIIYGHHKOBHHHI:IX HCCIEOBAHHAX 10 AaHHOH OTpaciu.
KanuraneHele 3aTpaThl — KaNWHTANBHLIC 3aTPaThl NIPEACTABIAIT coboii 3aTpartkl, HeOSXOHHMLle JUI [TOIACPXaHHuA
TEKYWIEro COCTOAHMSA daKTHRA, MOACPHH3ALHA HIIH PCCTPYKTYpPH3allHA aKTHEOB Onina He 3anjlaHHpoBdHa.
'-Iyacmaumeﬂbnomnb K UIMEHEHNAM 8 aonymemmx

B otHomienuH LEHHOCTH OT HCMOOAL30BAHHUA ©IHHHLLI Reﬁnery PYKOROACTBO nNpeANOnaracT, 4ro HHKAKHE
BO3MOXHELIC HM3MCHCHHA B PAaCKPBITEIX BBIILC KIHYEBEIX JOMYWECHHAX HE MOMYT MPHBECTH K MOPEBHILUICHHED
DanaHcoBOH CTOMMOCTH noapa3AcieHdd Had €T0 BO3MELL@AEMONA CTOHMOCTBED.

9. JOJIOCPOYHBIE BAHKOBCKHE BKJIADBI

B meicayax meHae 2011 2010
BrlpaxeHHsle B gonnapax CLUA 186.255 261.221
BripayeHHble B TeHre 9.680.853 4.259.974
BuipaxeHHkle B EBpo 41.860 -

9.908.968 4.521.195

Ha 31 nekabps 2011 roga momrocpouHete GaHkoBckMe AermozdTel B pasMepe 2,751,811 Thicau Tenre Obinm
pasmemeHsl B AO «Haposaueiit Banx Kazaxcranay (s 2010 romy: 2,556,622 Thicadu TeHre ObLTH pasmeineHst 8 AQ
«Hapomueit Bank KazaxcraHa») (ITpusmevanue 30).

Ha 31 nmexabpsa 2011 roma cpenHeB3BelleHHas cTaBka JONTOCPOYHBIX DaHKOBCKHX BKMadoB cocTapmana 5,0% B
nontapax CUUA, 3,01% g tenre 1 4,00% g Espo (8 2010 roay: 4,5% B monnapax CLIA u 4,6% b TeHre).

B mbicavax meHae 2011 2010
Cpok noratueHns oT 1 oo 2 net 7.917.541 2.44{).352
Cpok noraweHus cBkilue 2 ner 1.991.427 2.080.843

9.908.968 4.521.195

Ha 31 nexabpsa 2011 roga nonrocpovHsie GaHKOBCKHE AEMO3UTH! BKIIOYAKOT AEHEKHEIE CPEICTEA, Ja/I0XEHHBIE B
kagecTpe obecneueHHs, B pasMepe 1.662.649 tricsu Terre (B 2010 romy: 1.044.583 Teicay TeHre).
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KoHconnanpoparHas thuHAHCOBAA OTYETHOCTh

NMPUMEYAHUSA K KOHCONUAWPOBAHHOW ®UHAHCOBOM

OTYETHOCTMU (npogonxexHue)

10. HHBECTHLHWH B COBMECTHBIE ITPENINTPHATHA H ACCOUHHPOBAHHBIE KOMITAHHH

2011 2010
Tekywas Dons Texyuian Honn
B meicAvax meHze ETOMMOCTE  BNAfeHMA CTOMMOCTh BNajeHun
anMe hie N ODUATUAS
TGO «TeHrnawespOine 236.733.082 20,00%  235.339.724 20,00%
AQ «KasPocTaa» 164.437.515 50,00%  130.733.347 50,00%
«Manmictay Muaectmente B.8.» 112.313.687 50,00% 31.454.453 50,00%
TOO «KaalepMyHaits 83.827.856 50,00% 79.997.8395 50,00%
TOO «lazonposoa BeiHey-lUbiMKEHTR 70.348.225 50,00% - -
TOO «Kazaxoun-Axtobes 60.765.521 50,00% 45.246.206 50,00%
Ural Group Limited BV1 {«UGLy) {[Ipumevarue 5) 17.703.117 50,00% - -
«Bangepa Xonguure 6.B.» 17.654.144 50,00% 16.039.729 50,00%
AQ «MynaiTace 6.121.357 51,00% 5.426.453 51,00%
TOO CIN «Kacnuid Butym» 3.305,185 50,00% 3.521.028 50.00%
TOA eKaaaxcraHcko-KuTaucknia TpyGonposogy 3.431.884 50,00% -
Mpoune 20.081.464 14.376.130
ACCOUMUPOBAHHLIE KOMNSHMMK;
«MeTpoKa3axcran WHK.» {«TKW») 99.671.202 33,00% 112605531 33,00%
«Kacauickuia TpybonposoaHsid KoncopUnym» 16.810.919 20,75% 16.279.500 20,75%
(poyre 5,850,277 5.761.038
919.155.435 596,881,032

18 aupaps 201§ roga, cormacHo CornainesHio Mexkny [IpasurtenseTeoM Pecrry€nukn Kazaxcran v [IpasnTenscTeoM
Karaiickoit Hapoaso# PecnyOIakH 0 cOTpYAHHYECTEE B CTPOHTENECTRE H IKCIUTYATRUMH rasonporoia Kasaxcran-
Kurait, cozgaHo cosmectroe npeanpiaTie TOO «asonposoga Beliney-1UbiMrxents, ¢ 50% noneli yuactis [pynies.
I'pynna nponssesa Bknag B cymme 71.329.389 thicay tenre 8 2011 rogy.

B 2011 roay [pynna npuobpena 50% npocteix akuuil UGL (Zpusteyantze 5)aa 17.122.798 Teicau venre.

Ha 3} nexabpsa 2011 roga, mond I'pyDnel B HENPHIHAMHEIX HAKONIEHHEIX YORITKAX COBMECTHBIX NPEANPHATHA H
ACCOUHMPORAHHHX KOMIIAHHA coctasdnma 61.147.432 Tercayn Tenre (B 2010 rony: 85.877.870 Tecay Tenre).

I'pynna prageet 50%-i pone#t 8 «CITIC Canada Energy Limited» («CCEL» commectHar opranuzanms). Ukcteie
akteet: CCEL paBuet Hymo, Tak kaxk CCEL ofazaz pacnpelensare BeCh HOXOA CBOHM YHACTHHKAGM W,
COOTRETCTBEHHD, KMAacCHOHUMPYET Bech paciipefensemMetii Joxol ¢ kavectse ofssarenkcToa B ceoeil dirnanconoi
oTuerHocTH (Hpunstevariue 11).

33%-q nong B [TetpoKasaxcran Huk. («IMKH») 6bima 3anoxkena » kayectne ofiecnedeHnsd no safiMy, nony4enHoMy
Ha nprobpeTeHye naHHod gonH. (DHAKo 3ANOXeHHEre aKUWH e MoryT GeiTk ofpallieHE! B TeUeHHe fepemx 7 JeT
(hiHaHCHPOREHUS ¢ AaTht RpuoGpeTeta (4 wong 2006 roga) ((pmsesanue 1 7).

Ha 31 mexabpr 2011 roga guedgesas! k nonyseduio ot [IKH coctapunu 29.383.200 teremd tenre (s 2010 romy:
19.456.800 TrICAY TeHre).

B talfHne Hibke NpefcTasteno OBIKEHHE B HHBeCTHIMAX 32 2011 roa:

B miicAYax mekze 2011
Cansz0o Ha 1 AHBaps 696.881.032
LononyuTensHeble BNaAb! 91.689.870
Jdona B npuBsinn 534 622.865
OuBnaaHaR! NENyYeHHbie {401.000.520)
WMameHeHwe B AMBEMAEHAAX K NONYYeHWH {9.926.400)
ObecleHenne HHRaCTUUMA (51.796)
[NesecuéT BAriaTREl OTYETHOCTH 6,940,384
Canbno Ha 31 gekaBpn 919,155.435
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NMPUMEYAHUA K KOHCONUOUMPOBAHHON ®UHAHCOBOW
OTYETHOCTHU (npoaocmkeHue)

10, HHBECTHHHH B COBMECTHLIE MPEANNPHATHA H ACCONIMHPOBAHHBIE KOMITAHHH
(npoaoaxente)

B tabnHue nike npedcTasie bl IHBHASHARL, TOAYYESHHEE OT aCCOUHHPORAHHEIX H COBMECTHRIX anﬂHpMTHﬁi

B muiciyax mekze 2011 2010

CoBmecTHele NEeANDUATARA;

TOO «TedrnawespOnn» 303.606.034 183.703.560
TOO «Kaal'epMyHai» 36.627.000 47.782.250
AQ gKaaPoclas» 7.058.943 6.668.671
INMpoyue 379.730 382.194
ACCOLMMNORAHHBIE KOMNBHWA:
«lMetpoKazaxcTan Muk.» 63.093.995 46.676.268
Tpoune 161.218 24.440
Uroro 410.926.920 285.237.383

B Tafnuuax nmxe o6oGleHHo npefctasmena dwWHaHcopad HAQOPMALMA © CORMECTHEIX NPCANPHATHAX H
ACCOUHHPOBaHHBIX KOMIaHMAX (IponopUHonanbHas gond ['pynnes):

B miuicA4ax meHae 2011 2010

CyMMapHhbie akTHELE M 06R3aTEN6CTBA B COBMBCTHLIX
NpeANpHATHAX U ACCOLMUPOBAHHLIX KOMNAHWAX Ha 31 fexkabpn

TexyluHe aKvHes: 429.111.574 348.221.540
AonrocpouHEe aKTHEL! 1.184.289.847 1.004.365.645
TekywMe obaaatenscTea {220.564.891) {200.143.281)
HNonrocpoyneie obdaaTenscTea {473,681.095) {455,562.878)
HUEThiE AKTUBBLL 919.155.435 696.681.032
8 mbicRyax meHae 2011 2010

CyMMapHas Bbipy4ka ¥ YMcTan NpMObine B COBMACTHLIX
NPEATPHATHAX M aCCOoOUVMpOBaHHbiX KOMMNAHWMAX 3a rog

Buipyvra 1.649.236.679 435.758.330
HyeTas nonbsins 534.622.865 343.175,752
KypcoBbie pasHHLLl OT NEpEBoAA BANHIT bl NPUAHAHHBIE

HernocpaCTEEHH. B NMPOYeM COROKYNHOM OoXoge 5.940.384 {6.095.272}

11. BEKCEJL K MOJYYEHHKO OT YYACTHHKA COBMECTHOI'O NPEANIPHATHA

B 2007 rogy I'pynna npwodpena 50%-yir oMW 7 COBMECTHO-KOHTRONMpYemom npeanpuatui CCEL, cpenctea
KOTOPOro HHeeCTHpoBaHel B 10B6erdy HehTM W npupoanoro rasza B sanagmom Kasaxcrane ot «State Allance
Holdings Limited» (xoin#Hropas koMnanms, npuHamnesxamas «CITIC Group», koMnaHHM, xkoTHpyeMoH Ha
oy dopoit 6upe I'oHxonra).

CCEL ofg3aHo eXeroiHo o0BLABNATE JAHBHAEHAL Ha OCHUBAHHE HMEIWNErocd B HATHYHH PACTIpEIeNAEMOro
kanurana, B To ae camoe ppema P KMI npupsana wa ceds ofmarenscroo soiwmadusate CITIC nwobeie
JuBHOeHE nomy4deHHile oT CCEL, p HpeBEILIEHHE CAPAHTAPOBAHHOM BEITINATEL B pajMepe 0 MaKCHMANLHOMH
CYMMEI, KOTOpad cocTapena 627,3 mwinvona nonnapos CIIA (93.084.218 Teicay Terre) na 31 gewaGpa 2011 rona
(= 2010 rogy: 733,2 Mamnuoror ponnapos CILUA i 111.019.849 veicay venre) no 2020 roga. MaxcumanpHas
cyMma npedcrarnger coBoit  ocratox gony PO KMIT B nepeouauancHOl  LeHe rpHOGpeTcHMA,
npodunaucupopadtoi CITIC mmoc vauucnerdoe soanarpaxaesne, PII KMIT He uMeeT 00q3atelbCTBA YINaaHpatTh
cyMmiul CITIC no tex mop, noka oHa He NMONyuNT 2KBHBanenTHYw cymyy oT CCEL. Coorperctpento, PI KMIT
NpH3tiaeT B cBOSM OT4ETE O (HHAHCOBUM NONOMEHHH TONBKO mpand H3 fonydenwe gueHnedjoe ot CCEL »
pPazMepe rapaHTHpoBaRHOH BEINNATEL HA exerofHoll ocHome Ao 2020 roaa, Tnmoc npaso Ha yhepwadue molObix
AMBH]IEHIOB B NpeRBlIUeHHE MAKCHMAIAHON rapaHTHpOBAHuOH cyMMe,. Tekyulas cTommMocTe oToH Jaefurtopcrofl
J0AMMKEeHHOCTH cocTaeyfa 1292 mundonops gonanapen CLIA (19,499,294 Toicqui Tenre) Ha 31 Aexalps 2011
roga (p 201G romy: 133,9 MunnuoHop nemnapos CILA wnu 20.356.923 THICA'UH TeHTe),
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MPUMEYAHUA K KOHCONMMOUMPOBAHHOWN ®UHAHCOBON
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11. BEKCEJEB K MOMYYEHHIO OT YYACTHHKA COBMECTHOIO TPEOANPHATHA
(npoaomxeHsie)

Kpome toro, P KMI™ uMeer nparo, B QNpEdEneHHBX CIyYasy, YKaIaHHMX B QOPOBOPE O NOKYNKE, peaNHIoBaTh
ceoll onwkon na nponaxy ¥ pepuyTh CITIC MHBecTHLMH ¥ nonyssTs ofipatHo 150 MHAIHoHos ponnapos CINA
NIIE0C BEOIHArpaXIeHAe N0 rogonof craeke 8%, 3a MUHYCOM CORODKYNHOHR CYMMBE TIONYMEHHLIX FAPAHTHPOBAHHLIX
nnaremei.

17 uoabps 2008 roga rapaHTHpPORAHHLIH Mnatex 0w ypenvued ¢ 26,2 sMunnvonoB gonnapos CIIA 1o 26,9
munnponos aonnapop CIUA, ynnaunpaemoro Apyms pabHLIMH NNaTexamu We noanHee 12 wioHa W 12 pexadps.
INocne saxmioYerHs JaHHOTO cornanesta HpdexTHBRAL CTABKA FUIHAIMPOKNEHHA N0 1e6UTOPCKOH Ia00TKEHHOCTH
cocTagnaet 15% B rom.

Jona [pyone B AaKkTHRax M 00f3aTeNLeTBAX  COBMECTHO-KOHTDONHPYEMOTO NPEANDHATHA NpejCcTaBIeHa
CNemy MM obpazoM:

2011 2010

TeKyLWKWE AKTUEL} 25967.227 25.4549.836
HonrocpouHbie akTUBkI 112.996.459 119.535.632
138.963.686 144.995,468

Tekywue obrRaatenscisa 42.148.678 23.498.775
JonrocpoyHele obAzarensctea 96.815.008 121.496.693
138.963,686 144.595.468

YucThie aKTHBEL! - -

UucTele akTMBH paBHBI HymMwo, tax kak CCEL ofg3aH pacnpemenste Beck [JOXOJ CBOHM YHACTHHKAM W,
COOTBETGTOEHHO, KITACCH(EUMPYET BECk pacnpeelseMbti J0X0/1 0 Ka4ecThe 0043aTensCTRa.

12. TOBAPHO-MATEPHAJBHBIE JATTACHI

B muicayax meHee 2011 2010
MaTepuant: ¥ 3anacki B3.407.044 67.658.495
HedTenpomyxrs 69.241.137 51.993.855
Cuipas HedTh 42.219.938 44.376.971
MpogyxTet nepepaboTkn raaa 18,515,321 26.895.445
MWHYC: CHUMEHHME 0 YWCTOA CTOMMOCTH Peany3atiun {10.549.728) {5.820,314}
202.833.712 185.104.413

13. TOPrOBAA JEBHTOPCKAA 3ANOJUKEHHOCTD H ITPFOYHE TEKYLIHHE AKTHBBI

B mbicAvax meHze 2011 2010
ABAHCH) BEIOAHKLIE M PACX0AL! Dy OyLlumx neprHogaos 49,103.110 53.727.061
Hanoru k epamewesiig 3.910.440 7.828.004
Mpouve TakywiHe aKkTMBL 141.878.232 106,015.908
MuHyc: peacpe N0 COMHWTENEHEIM AONTEM {6.287.883) {5.743.686)
HMTom npounx TeRYILMX akTHBROB 188.394.899 161.827.277
Toproeas pelWtopckas 3a80nMMeHHOCT 197.089.984 174.699.081
MuHyC: pe3epn N0 COMHUTENLHEIM ACNTam {11.489.938) {9.965.671)
Toproeas AeOUTORCKaA 35/10NMEHHOCT: 185.599.948 164.733.410

Ilo cocTosuno na 31 Aexatips 2011 w2010 ronor no 3THM AKTHEAM NPOLEHTH HE HAYHCTATUCE.

Mo cocrosumo na 31 aexafips 2011 roga Toprosas AcOUTOPCKAA 33/I0KEHHOCTE B pasMepe 26.832.204 Thicaun
TEHIe HAXOJMNACHE B KauectBe 3anoroporo ofecnedendsa no odsaszatensctaaM [pynmet (B 2010 ropy: 16.770.355
TeiCAY TeHre) (Tpumevanie 17).
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NMPUMEYAHWA K KOHCONMAWPOBAHHOW ®UHAHCOBON
OTHETHOCTH (npopomxkeHue)

13. TOPIopAA AEBHTOPCKAA 3AJOMTKEHHOCTE 1 IPOYHE TEKYLLIHE AKTHBBI
(npogoakeHHE)

HameHennd B pesepee Ha obecieHeHHe Toprosod AeOUTOPCKOH 33I0MRCHHOCTH K IIPOYMX TEKYILHX aKTHBOR
NPEACTABNCHE! CleyIMM obpaioM:

QGeclUgHeHsb: Ha

MHOMEWYANMEHOR
8 mwicAvax meHze OCHoRe
Ha 31 pexaGpA 2009 roga 156.419.072
HauwvcneHnua 1a rof, 4,311.239
CnncaHo (1.786.724)
MNepec4et BanKTL) DTIETHOCTH {1.136.570)
BOCCTAHOBMNEHO {1.097.660)
Ha 31 pekatpn 2010 ropa 15,709,357
Ha4yucneHnun 3a rog 4.269.951
Cnucano {1.111.406}
TMepepqaq B aKTUEL], YARPHUBAEMEIE ANA NDOAAKK {217.264)
Tepecuer sanioTht OTYETHOCTK {220.106)
BoccranoBneHo (633.700)
Ha 31 pekabpn 2011 rona 17.787.921

Ha 3! nexabpa aHanus toproeoif DeGHTOpckofl 34f0/MEHHOCTH MO CPOKAM BOSHMEHOBEHHA [IPEACTABIGH
CNEAYIOUIHM (pazoM:

TIpocpoueHHan, Ho He obeclieHerHan

He
NPOCPOMEHHEA,
He 30-60 60 —90 90 - 120
5 MbiGRYEX MeHes Utore obecueHeHHas <30 gHed JHEW AHed OHen >120 aHewr
2011 185.599.946 83.211.219 63.771.204 2T7.222.029 1.578.724 1.082.590 8.764.180
2010 164.733.410 04.033.785 47.868.264 6,588,943 5.473.459 1,893.855 8.875.104

14. KPATKOCPOYHBIE ®HHAHCOBBIE AKTHBbLI

B muicAyax mewag 2011 2010
KpaTkocpouHbe DaHkoacKie BRnaast 446.515.495 507,714,641
3aAMB CBRIAHHLIM CTOPCHAM 62.849.289 34.445.052
MuHYC: pesepB No COMHUTENGHLIM 33HMaM CBR32HHEIM CTODDHAM {5.808,693}) {5.794.542}
503.556.091 626,365,151
8 mbicasax menze 2011 2010
KpaTkocpodHule chiHaHCaBse akTWRL) B Aornapax CLUA 321.111.501 459,381,511
KpaTkocpoYHbie PMHAHCOBLE aKTUBE! B TEHTE 176.171.505 166.973.640
KpaTtkocpodmbie hHHAHCOBLIE BHTHRE! B APYTKX BANKITAX 6.273.085 -
503.556.091 626,385,151

Ha 31 gexaOpa 2011 roga xparkocpoudele GaukoBCKHe nenoinTs: B pasMepe 141.236.183 TeicAun Ttenre GbLTH
pasMemeul B AQ «Hapopxeiit Bane Kasaxcrana» (B 2010 romy: 172.950.554 Thicav# TeHre OWnK pazMelleHE: B
AQ «Hapoauwii baxk Kazaxctana») (Ipaveyanmse 30).

Ha 31 mekaGpa 2011 rofia cpemHeB3BEIIZHHAS NpPOUEHTHAA CTABKA MO KPATKGCROYHLIM OAHKOBCKHM BKTAfaM
cocrapnana 4,09% s aounapax CLIA, 3,29% & Tedre 1 0,86% n apyrux pamoTax (B 2010 roay: 6,1% B monnapax
CUIA 1 6,0% B Tenre).
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MPUMEYAHWSA K KOHCONMauPoBAHHOMN ®UHAHCOBOK
OTYETHOCTHU (npoaomxkeHwne)

14, KPATKOCPOUYHBIE @PHHAHCOBBIE AKTHBEI (npoiosmkense)

Ha 31 nekabipg 2011 roaa ¢uHoHCOBBE AKTHEBEL, BEIpaXeHHbe B goanapax CUIA, swmoMawot neHexHbIe cpeacTha
OTPUHIPIEHHOTO HCITONB30BAHWA B pasMepe 31.147.066 Tuicay Tenre (B 2010 rogy: 27.639.860 TwicAy Tedre) Ha
320N0KMpPOBAHHOM cHETE B KAUecTBe OGeCIedeHHs 10 BLIMJIATE BOIHATPLKISHHA W OCHOBHOTO [ONICA,
NpUENCUEHROTO 1A NpHobpeTeHna 33% monu B [TKH ({Ipuaevanue 19).

JaiimMbl CRAIAHMBIN CTOPOHEM YYHTEIBAOTCA 110 AMOPTHIMPOBAHHOW CTOHMOCTH,
Hamenennaq n perepee Ha ofecieHeHue 3aiiM0OB CBA3AHHBIM CTOPOHAM NPEACTARIIEHE! CBAYFOWHM o0pasom:

- CBecueHeHs! Ha
] B mricavax metae WHAVEWAYANsHON OCHOEBE

Ha 31 gexabpna 2009 roaa 4.674.905

M CTyvcneHns aa roa 1.118.637

' Ha 31 nekabpn 2010 rona 5.794.542

CryMcnednn aa rog 14.151

& Ha 31 gexabpr 2011 roga 5,808.693
15. JEHEXHEIE CPEJCTBA H X 2KBHBAJIEHTEI

B /mbicayax menze 2011 2010

CpoudHble sxnaae B Gankax — gonnape CLUA 222,108,017 197.264,760

* TekywMe cueta B GaHkax — gonnapsl SLUA 105.18B.711 268.423.928

: CpoyHbie BXNaas: B GaHKax — TeHre 117.011.743 39.773.809

- Teuywue cyeTa B BaHKAX ~ TEHTE 114.055.662 114.840.078

e Coouebie BiNaab! B BaHKax — Apyrue sanioTel 7.991.776 6.953.201

: Texywme cHeta & Bankax — Apyrie pamoTL 12.031.208 9.273,252

Kaceopan Hanu4HOCTE 3.524.018 1.388.255

581.912.135 637.917.383

. CpOL!HbIe BRaAsl pasMeUleHbl HA pEl3HH‘-|HI:IE CpOKM, OT OOHOrCCG HHA OO0 TpeX MECAUCB, B 3aDHCHMOCTH OT
o notpefidoctell Dpynnef b AeHekHpx cpencrteax. llo cocrosnuie Ha 31 nexkalpa 2011 roha cpepMeBspelLeHHad
MPOLCHTHAN CTABKA MO CPOuHEIM BRinaay B Gadkax cocrasuna 1,33% b nonnapax CIUA W 1,17% B Tedre (s 2010
roay: 0,%% n gonnapax CIIA 4 1,6% ® Tesnre).

= Ha 31 pewafpa 2011 roja fedexkHHE CPemcTea M HX JKSHBaNedTH b pasmepe 187.880.992 Teicsu tewre Goind
pasmemenr B AO «BTA basrs n AO «Hapoapunii bank Kanaxcramras (8 2010 roay: 131.373.846 1resy Tenre)

{(Tprotevanye 30),
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NMPUMEYAHUSA K KOHCONMMANPOBAHHOWU ®UHAHCOBOU

OTYETHOCTWU (npogonxeHue)

KoHconuanmpoeaHHan dvHaHcoBas OTYETHOCTE

16. KAIIHTAJ

YerapHbI KAMHTAN

Obillee KONHYECTBO aKLMii B 0OpALUEHHH, BBIIYLUEHHEIX H OTUIaYeHHEIX BRIIOYaET:

Ha 31 gekaGpa

Beinywexo B

Ha 31 nekabpr

BeinyweHo 8

Ha 31 aekaGpa

2009 roga 2010 roagy 2010 rona 2011 roay 2011 ropaa
KonuuecTeo 06bABMEHHEIX aKUMH 320.141.249 68.832.770 388.974.019 26.513.508 415,487.527
HomuHansHol cTouMocTeto 500 Tetre 320.141.249 39.132.770 350.274.019 26.513.506 385.787.525
HoMuHansHoR cToMMocTeo 5.000 TeHre _ 29.700.000 29.700.000 - 29.700.000
HomuHansHoi cToumocTeio 838 Tedre - - — 1 1
HomuHansHoW cTouMocTeio 858 TeHre - - - 1
Konu4ecTBO onnaqyeHHbIX aKLMH 319.294.976 66.276.745 385.571.721 29.915.806 415.487.527
HomunarneHoi cToumocTeio 500 Tenre 319.204.976 36.576.745 355.871.721 20.915.804 385.787.525
HoMuuansHoil cTOUMoCTsI0 5.000 TeHre - 29.700.000 29.700.000 - 29.700.000
HomuHanbHol cTouMocTeio 838 Terre - - - 1 1
HomuHanbHoii CTouMoCThi0 858 Tedre - - - 1 1
YcTaeHbii kanuTan (TeIGAY TeHre} 159.647.488 166.788.373 326.435.861 14.957.903 341.393.764
HomuraneHoh cTonmocTeio 500 TeHre 159.647.488 18.288.373 177.935.861 14.957.901 192,893,762
HomuHaneHok cToumocTio 5.000 Terre - 148.500.000 148.500.000 - 148.500.000
HomuHaneHo# cTonMocTbio 838 TeHre - - — 1 1
HomuHanbHoh cToMMocTeio 858 TeHre - - - 1 1

B 2010 rogy Komnauusa ofbsasuna M BeimycTina 68.832.770 npocTeiX akuui, B ToM uucne 39.132.770 npocThix
axupit no nede pasmeteHns 500 Tenre 3a oaHy akup # 29.700.000 npocTex akuui no uene pasMentenus 5.000
TeHre 3a OAHY akiio, B 2010 rony Marepunckast KomnaHus omnatina 66.276.745 npocThiX akUMH creayiomHm
obpasom: 160.500.000 TeicAY TeHre HeHexHsIMH CpENCTBAMHM, Nepefaueil MakeTa MPOEKTHOH AOKYMEHTAIMH
«CtpoutenscTe razonpoBofa BeiiHey-IleiMkeHT» co clpaBefnHBol cromMocTeio 2.162.705 Teicau Tewre,
nepenaveil 42%-moro nakera akupit AO «[lasnonapcknit HerexuMHUeCKHii 3aBOA» CO CMPaBEANHBOH CTOHMOCTHIO
3.654.788 Teicay Tewre W 1,4241%-Hpitt naxer axumi AQ «Kazaxcrancko-BputaHckoro TexHuueckoro
VYHHBEpCHTETA» CO CHPABEATIMEON CTOMMOCTEIO 47,743 TEICAYH TEHTE.

Ha 31 pexabps 2010 roga 3.402.298 npocThix akuuii He ObITH OMIa4eHsbl.

B 2011 rogy KoMnanus o6baBina H BeimycTHna 26.513.508 nmpocTeix akumif, B ToM uncre 26.513.506 npocTeix
aklUpit mo leHe pasMettenua 500 TeHre za OJHY AKLHIO, OLHY AKLHIO 1O LEHe pasMewgHHa 838 TeHre U ofHy
aKkUmIO TI0 LeHe pasMenienus 858 teure. B 2011 rozy Marepunckan Komnanna onnatuna 29.915.806 npocTerx
akuuit cnegyroum ofpasoM: 12.135.394 TeicSYM TeHre JEHEMHBIMH CPSICTBAMH, Nepelaueli razompoBOJOB Ha
oburyio cymmy 2.822 500 Thicaq TeHre.

Ha 31 nexa6pa 2011 roga sce 00LABASHHEIE H BEIMTYIIEHHEE AKIHA OLUTH OMI1aueHbl.

Pe3ep|3 OT MnepecHeTa BAJIOTBI 0TYETHOCTH

Peseps oT nepecyera BANIOTEL OTYETHOCTH HCIONbL3YETCA IS YYETAa KYPCOBBIX PAa3HHL, BO3HHKAIONIHX OT NEPECUETa
(HMHAHCOBBIX OTYETHOCTEH NoUepHHX opraHA3alui, ¢yHKIMOHAIBHOH BANIOTOH KOTOPBIX HE SBIAETCS TEHIE, H
(MHAHCOBBIE OTYETHOCTH KOTOPEX BKIIOYAIOTCS B IAHHYIO KOHCONHAHPOBAHHY O (PHHAHCOBYIO OTYETHOCTE B
COOTBETCTBHH C YYETHOH NONHTHKOH, onucauuoi B [Tpumeyanuu 3.
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AO «HK «KaaMynaitlaa»

NMPUMEYAHUA K KOHCONMAUPOBAHHOW ®UHAHCOBOU
OTHETHOCTU (npopomkeHue)

KoHeomuauposan+ana (MHancoBas oTYETHOCTE:

16. KAITHTAJ (npogcnicenue)
Brinisarei akupoHepy

Onepayun ¢ Manrepuncroti Komnanueil

B mone 2009 roga Komnauua seiHyctuna obnuranyy sa KOB, kotopsle Oy npuobpetens: «CaMpyk-KaseiHa» 3a
ofiuryro cymmy B 190 MunTHapaos Tenre. [TpoUGHTHAA CTaBKa MO oGAMralMAM CocTABIReT 5%, U OHM MOANEXAT
norawexko gepes 35 ner. B ator we peds «Campye-KaseiHa» srimycTAn ofinAraupi Ha K®B, koToprie Ghmu
npuobperens: Komnanueii 3a 190 Munmmapoor teure. [TpotenTuan craska no oONHTauMAM coctasnaer 4% B rod, a
OHM NOJNSHKAT moramenHn 1eped 35 ner. Obnuraluy Kk HOMydeHKo ¥ 00MMrauiEH K NOraleHuo BEUIH Y9 TEHLE N0
CTIPABEIMEOH CTOHMOCTH ¢ HCHOIL3OBAHHEM AHCKOHTHPORHMHBIX JCHENKHLIX MOTOKOR M ObilH AHCKOHTHPOBAHL!
no ctaBke B 12.5%, koTopad NnpuOJIAIHTENLHO PABHA PRHIHOUHON HPOUESHTHON cTaBKe, npuMerHMol ana Kommaney
A Axuuonepy. TMomyueHHBLIE TICKOHT HO OGNHrAaUMAM K MorameyHi B pasmepe F12.393.515 tuicau Tenre Guun
3AYTEH MPOTHR AMCKOHTA NMO Oo0NHralMAM K NONyHeHulo B cyMme [27.585.515 Twicqu tenre. YHCTHH AMCKOHT B
paznmepe 14.992.000 Taicay TeHre Obl yuTEH wak eeionaTa Akudonepy. 21 centabpe 2010 roga Kommanus
OONHOCTEID TMorackaa obnuraumy, rotopeic Obimm npuobpetens! «CaMpyk-Kninman, 22 cewtadpa 2010 roma
«Campyr-Kasmnay ocyllecTEASET YacTHYHEIH BBIKYN cHOMX ofnuraugid y Kommanam Ha cyMMmy 79 MHENIHapHaoB
TeHre. CMHCaHHE HECAaMOPTHIMPOBAHHOMO JHCKOHTA M0 JaHHEM obnurammam B pasmepe 5%.681.261 TuicAua Tenre
0kino yuTeno kax BuIMAaTa AKUKOHEDY.

B 2010 rony Komuanna npHiuana sbiMnaTy akudoHepy B cymse 25.560.141 Thicada TeHre B CBA3M C cO3JaHUEM
pe3epna Ha CTpORTENsCTBO 06TerTa «Myseii Hetopun Kazaxeranas.

B 2011 rogy Komnanmus npmsuana 10.971.414 1miemd Tenre, npeAcTaBnA0IMWX cofOH PpazHHULY Me®IY
HOMMHANEHOH M COpapelTMBOH CTOHMOCTRIO 3afiMa, TONYUEHHOTO OT MaTepHHCKoH KOMIIAHHM, B KauecThe
JIOMOJIHATENLHO OrUTadeHHoro Kamitana (/I pusevdiue 30).

B 2011 romy mo pacnopaxeHHio [1pasatentetpa PecnyGmuky Kasaxeraw [pynna okasana emMoHCOPCKYK NoMOolls
Ha (pAHAHCHPORAHME MEpOTPHATHN NC BOCCTAHOBNCHHIO JKUILA, HMMEHEPHOH M coUMANEHON HH{ppPacTpyKTYPH,
paspyIIEHHLIX BciAeACTBHE BeceHHMX napofkos 2011 roma. Ofmes cyMMa CHOHCOPCKOH IOMOLUM COCTaBiUTA
3.900.000 Thics4H Tewre H Okina OTp@KEeHZ KAK pachpedencHHe akuMonepy. Kpome Toro, B 2011 romy Ipynna
cozaana pezeps B cymme 3.959.439 TeCAY TeHre Ha peROHCTPYKUMIO Belctapownoro LlenTpa M yeennumia peieps
Ha cTpoutensctao My3es Heropiw na cymmy 1.070.562 Thicaud TeHre, KOTOphie Tamse GRIH OTpawREeHBI KAk
pacnpefenenue akuMonepy (Tpustevanne 4).

IMpoune nuaxeHHs b HepacnpeleneHHoH NPHOLITH, cBA3aHuLie € NpUODPETEHUEM HEKOHTPONEHOM JONH ywacTHs,
pacKpbiTh b flparenannu 5,
Husudandor

B 2011 rony KoMnanma HauUHCIHMIA H BRITUTATIUIA HBHISHIN CBOEMY AKUHOHEDY B pazMepe 117,68 TeHre 3a aKupio
Ha obiyro cymMy 45.786.384 Toicnum teHre (B 2010 romy: 52,91 tenre 3a akumio na obmym cymMy 16.940.104
TBICAMH TEHTE).

2011 romy pynna BeinmaTima AMBHICHA MEPATENTM HEKOHTPONLHOH Aond y4qact#a B PI KMI B pasmepe
22.167.123 wicauu Tenre (B 2010 romy: 20.589.632 Tricavus Tenre)

HBKBHTPOJILHHH A0 YYACTHH

8 meicryax maHze 2011 2010
AO «Paseegyra Jobbia «KaaMyuanlaan 502,935.028 458.076.359
AouepHie opradnzaukm Cooperative KazMunaiGaz UA. 78.251.099 100.391.152

Oouephue opratvaauwy AO «MepepaboTia u MapreTaHr
«KasMyna#lazy 277.074 308.721
Mpovque 194.403 588.74&
581.657.604 558,364.977
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AQ «HK «KazMynanlas»

MPUMEYAHUA K KOHCONMUAUPOBAHHON ®UHAHCOBOM
OTHETHOCTW (npoaomxeHue)

KoHconuavwposanHast (hUHaHCOBaA OTYETHOCTL

16. KAIIHUTAJI (npoaonixenie)

HekontponnHas gons yaacrea (Npofo/iKeHue)

B 2011 rogy AO «Paspeaxa Jobrpua «KasMyHai'as» YBeNHHIMIO KOMHYECTBO H3BATHIX akUMH M3 obpalieHus B
pesyneTare Bbikyna coGcTBeHHEIX akiuuii (938.479 npueunerupopatHEIX axnuii) Ha cymmy 15.762.657 Toicau TeHre
(8 2010 rogy: 1.346.213 npusunerupoBaHHbIX akuuil Ha cyMmy 24.531.975 Teicau Tenre). Tekylias cTOMMOCTE
BLIKYIIEHHOH HEKOHTPOJBHOM Aonu coctasmna 14.895.474 teicsaqu Tedre Ha 31 mexkabps 2011 roga (B 2010 romy:
20.534.818 Teicsu TeHre). PaznWlia MexIy YIUladeHHOH cyMmoil H Tekylled CTOMMOCTBIO BbIKYIUTEHHOH
HEKOHTPONEHOI jonmH B pasmepe 867.183 Toicay Tewre Owina mpu3HaHa B Hepacnpenenenuoit npudeum (B 2010

rony: 3.997.157 TeicAva TeHre).

17. 3AAMBI

B mbicRyax meHae

2011

2010

3aiMel ¢ PHUKCUPOBAHHONR CTABKOA BO3HAMPaXAeHWUA
CpeaHeB3BeLUeHHble CTABKM BO3HArpamaeHust
3aliMpl ¢ INABALLER CTABKOW BO3HArpaXAeHUA
CpeaHeBaBeLleHHble CTABKW BO3HarpaxaeHust

1.363.436.347
8,13%
554.348.567
8,92%

1.214.539.225
832%
743.028.112
6,36%

1.917.784.914

1.957.567.337

B mbicavax merae

2011

2010

3aiiMsl, BuipaxkeHHble B Aonnapax CLUA
3aliMel, BhIp2XEHHLIE B TEHIE
3aiiMbl, BhIpaXeHHble B eBpo
3aimbl, BelpaxeHHble B Opyrax saniotax

1.631.878.747
250.491.821
35.263.082
151.264

1.712.489.397
216,308.956
28.612.420
156.564

1.917.784.914

1.957.567.337

B mbicayax meHze

2011

2010

Terywan 4yacTb
Honrocpo4Has 4acTe

282.941.427
1.634.843.487

479.138.938
1.478.428.399

1.917.784.914

1.957.567.337

o coctosnuio Ha 31 mexabpa 2011 roma 3aiimMel ¢ (uKcHpOBaHHOI NpoLieHTHON CTABKOM BRIIOYANH OGNHIALIMH,

BEINYIWEHHEIE [pynImoi, Kak packpbIiTO HUKE.

Ipynna pasmecruna obnuraumu Ha JlonJoHckod (onposoit 6upxe (LSE) B 2008, 2009 u 2010 rosax na

Clie YOI YCIOBUAK:

» 1.4 mapa. pormnapor CIUIA ¢ npouenTtHoii ctaekofi 8,4% rogoBeix co cpokoM norawmenus & 2013 roay;

s 1.6 mapa. ponmapor CLIA ¢ mponenTHoli craskoii 9,2% roaoeeix co cpokoM norawmenna B 2018 rogy;

s 3.1 mnpn. nonnapos CIIA ¢ npouenTHoii cTaBkoii 8,4% roaoBbIx co cpokom noraweHHA B 2018 roxay;

¢ 1.5 mapa, nomnapos CILA ¢ npolerTHoif cTarkoit 11,8% rogoeeix co cpokoM noraweHHs B 2013 rony;

e 1.25 Mapa. nonnapor CIIA ¢ npouenTHoii ctaskoii 6,4% roJoBeIX co cpokoM morameHds B 2021 roay;

* 1.5 mapa. nonnapos CIIIA ¢ npouenTHOR craekolt 7% rofoBeIX co cpokoM norawenys B 2020 rony;

AMOpPTU3MpOBaHHAA CTOMMOCTL ofnwraupit [pynnel, BrmOuas BoO3HArpaxAeHHE K yImare, COCTABNANA
1.077.639.369 Teicay Teure ua 31 aexabpa 2011 roga (g 2010 roay: 1.059.487.226 Thicad TeHre).
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AO «HK «KaaMynaiilaa» KoHCONWAWPOBAHHAR (IMHAHCORAA OTYETHOCTD

NMPUMEYAHUS K KOHCONUOAUPOBAHHOW ®UHAHCOBOU
OTHETHOCTU (npoaomkeHue)

17.  3AMMBI (nponomxenne)

KTT, 100% nouephsa opraHhzauns [pynmei, pasmectina ofmirauud Ha Jlonpouckoii doxnosoll Gupxe (LSE) B
2004 1 2007 rofax Ha cAEXYRMMX YCIOBHAX:

= 250,0 s, nonnmapos CIIA ¢ npoueHTHOI cTapko#t §,875% roaoBEIX co cpokoM noraredus 8 2011 roay;
« 600,0 mmn. mommapos CLIA ¢ npouentHOR craskoit 6,375% ronoesix co cpokom noraenus e 2017 roay.

B deopane 2009 roga KTI" 4actuwno noracina ceou ofifsarenscTsa mo BHENycky obmwrauui ma 600,0 mnw.
Aonnapon CHIA myTteM noratueHus g paasepe 60.000 Tereay monrapoe CLIA.

B noatpe 2011 roma KTI' nonnocTetd nmoracuna cBod o0A3ATENECTBA NO BBINYCKY ofinurauwii Ha 250,0 Mmn.
acmnapos CIIIA nytem noramenus octaTka B pasdepe 178,948 teicsy nommapon CIIOA (26.443.146 Teicaw Texre no
KYpCy Ha Jaty TpaWiaguuu}, AmoptHadpoBaHuaa crouMocTt obmuranmit KTT, Bkmiouas poiHarpakiacHHMe K
yIUlaTe, coerasnana 80,158,005 Teicau Tenre Ha 31 neka6pa 2011 ropa (B 2010 roay: 106.135.399 ThiCAY Tenre).

OTH obnHraLmMM HMeT pasnHyHeie (IHHAHCOBBI® H  HEe(MHAHCOBEIE KOBEHaHTEL. PYROBOACTBO CUHTaeT,
aro ['pynna colmoaaet Bee yenoBHA BeIMyexa o6arTaunit.

[To cocrosuum Ha 31 pekabps 2011 Tona, saliMet [pynuel 6maM ofiecnedenn 3am0eHHLIMH OCHOBHEIMM
cpeacTsaMy Ha cymmy 323.914.786 TeicAva Tewre (B 2010 roay: 189.055.015 Tmcay Teure), AONrOCPOYHEIMH
GAHKOBCKHMH Neno3UTaMH Ha cymmy 1.062.649 telcad Terre (5 2010 roay: 1.044.583 TuiCavM TeHre), MHEECTHIHES
n [KH B pazMepe 99.671.202 thiciuM Tenre (B 2010 rony: 112.605.531 Thicua Tewure), Toprosol AeSHTOpCKOH
3a0/bKEHHOCTBIO HA CyMMY 26.832.204 Thicauu Tedre (B 2010 rogy: 16.770.355 ThicAd TeHre} H XPATKOCPOUHBIMH
GaHKOBCKHMH AZHOINTAME HA cyMmy 32.136.130 thicau terre (& 2010 roay: 28.093.075 TRICAY TeHre),

o coctoamo Ha 31 aekabpa 2011 roga W 2010 roma, 3aliMbr BKIOYAKOT CYMMBI, TIPHYHTAOLLHECS CBA3AHHKM
CTOPORAM, KaK Hanoxeno B [pumenanuy 30,

Kornaepmupyeseist donzogofi uHCINDYAIERN: # CARIARNBIE ¢ HuM CcyILBRELE PAIBUDAMEnbemaa

Ha 31 nekafipa 2009 roga y ['pynne: HMenock HemorameHnoe canbgo b 3,353,168 TeicAd TEHre KOHBEPTHpYeMaN:
JONTOBOrd HMHCTPYMEHTA, DEIMYILEHHOrD KpynHoi Acdepueid opraHMiauwedl TRG — Rompetrol Rafinare S.A. &
nonesy PymeiHun, HoMenanesas cronMocTt ofn3aTenscts cocTaBmaeT 5703 MHTHoHOB eBpo. Cpox obpaueHHA
WHcTpyMeHTa coctammur 7 ner W Wetek 30 centafpa 2010 roma. CripapefivBas CTOMMOCTH HOMIIOHEHTa
00A3aTeNECTBA Ha MOMEHT MEPBOHAYANEHOTO NMpHIHauua Owna onpefeneHa Kak [HCKOHTHpORaHHEE Oyayiuue
JeHexHEe JOrosOpHee IUTATENH No HHCTPYMEHTY. B cooteercTBuH ¢ goneil snafenna akunkaMu Ha 31 aexabpsa
2009 ropa, [pynna notepana Oe kouTpons Haj Rompetrol Rafinare S.A., ecd 661 seck oaroBoi HHCTpyMeHT 30
cenTafdps 2000 rona GeuT oTMaueH RLIMYCKOM HOBEIX akUMi B NoAb3Y PyMumun, 63 nocheAyrowHx AeiicTsHii co
cropostr TRG w/emn Rompetrol Rafinare S.A.

B teueHue nepporo nomyrogns 2010 rona, B nensx ysenu-eHHA ceoefl nond B Rompetrol Rafinare S.A. I'pynna
OCYLIECTBHIA OTKPLITOE HPEMLIOWEHHE To npHobpeTeHHIC JoneH y meex akumoHepos. B asrycte 2010 roma
Rompetrol Rafinare S8 A. ypenuyuna cBofl ycTABHBIH KalHTAN HyTes GHIMYCKA HOBBIX 2KWHA Ha cymmy 329.5
MIUITHOHOR PYMETHCKHX TteeB (PKBHBameHwTHo 78 MIWINHOWOB €BpPO Ha JaTy NOAMHCKH Ha akumm). TRG
[OAMUCANOCE HA DLILYCK HOBBIX AKUHH H MOJHOCTERD ONAATHNE JaHHbIT BhiMYCK, TAKHM 00pa3oM yBEeNHUHB CBOMD
dJomo B Rompetro! Rafinare 8.A. B reuedne anrycra 2010 rona, Rompetrol Rafinare S.A., Henonkays cpenicTaa,
MOyYeHHEIE OT BLITYCKa akUMHA, noracuno 54 muwinvona espo (sxsuBanchTHo 10.463.778 Tricay Teure) ot obieil
CYMME! 30J0MKeHHOCTH B 570,3 MWITHOHOB €BPO (10 KOHBEPTHPYCMOMY NOMTOBOMY HHCTPYMEHTY B MONB3Y
PyMpmun. B cenradpe 2010 roga Rompetro! Rafinare 8. A. primnatino nocnensyi kKynod B passmepe 17 MUInHoMoB
espo (3KBHBaneHTHO 3.314.915 ToicA4aM TeHre), 4To NPHMBENO0 K HYTIEBOMY CANbLA0 3ANOJKEHHOCTH AONrOBOrD
KOMIIOHEHTA N0 KOHBEPTHPY EMOMY JONITOBOMY HHCTPYMEHTY,

30 cenTalps 2010 rona Breovepeatoe ofies coGpanue axumonepos Rompetral Rafinare S.A yTeepauno pererue
0 KOHBSPTALMH HEOIUIAY€HHOH YACTH KOHBEPTHPYEMOrC JONrOBOrO HHCTPYMEHTA B akuMHe, & Takxe
COOTRETCEYUIHE YBeNHYeHHE YCTABHOMD KAfHTIana ¥ TOYHOE KOJHYCCTRO AKOHH NPHYHTAKLWHXCA PYMEIHHE Mo
KOHBEDTHRYEMOMY JOJITY, PACCUHTAHHEIX Ha OCHOBAHHM, 0OMEHHONC Kypca, AeHCTBYHILESD Ha JATY KOHBEPTALHH,
a TAKKC IMHCCHOHHLI J0X0d, paccunTanHbeiR Kak DasHULA MexTy ODMCHHEIMH KypcaMH JeHcTBHTeNbHLIMH Ha 30
cerrafpa 2010 roda W Ho HATy BLIMYCKA KOMREPTHPYEMOrQ JOAroBoro WectpyMeHTa - 30 ceHtafpa 2003 roaa. B
peayNLTaTe, HeKOHTPONLHAA 107 yyacTia PyMbeiHHn cocTasmna 44,6959 %,
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AD «HK aKaaMyHailaa» KoHComawporaMHan GUHAHCOEaA OTHETHOCTh

NMPUMEYAHUA K KOHCONTMOWPOBAHHOW ®UHAHCOBOW
OTYHETHOCTH {nponosmxeHue)

17. 3AAMBI (npopomkenne)

Konsepmupyestili Q0nz0008 NHOMPYMEHIR ¥ Cea3amnnte ¢ xuns cydebuste pazbupameiscman (npodorxcenie)

B pezyneTate GaMmBiX OTepaluuii HepacnpefeneHHad NpHOBINE yYMeHbWHnack Ha 113,467,108 tricsy Tedre, a
HEKOHTPONLHAA AOMA yyacTHA yeenuuwrtack Ha 103,003,330 Thicny Tedre 8 2010 roay.

B 2010 rooy PyseiHckoce Ilpasutensereo, B nHue MundcTepetea diiHaHcop PyMBiHHA HHHLUUHpOBaTa cyneGHefi
HCK MpOTHB pelueHiA Rompetrol Rafinare 5.A. 06 yBeNHYeHHY YCTARHOM KanuTala K pelleHHA O HoratleHHH
KOHBEPTHPYEMOT0 AGNTOBOMC MHCTPYMEHTA YACTHYHO JIEHBIFAMH, “aCTAYHO BHITTYCKOM aK Uit

TpuOyHan KoHcTaHue: orknonun npocedy Pymeinckoro Ipasurensctpa: (a) sepay HEKOTOPLIX
W3 NPHYHH BHHYAHPOBAHHA, YYHTLIBaL, 4T0 PyMernckoe [TpapuTeLcTRO He HMeeT BO3MOXKHOCTH NPEACcTATE Nepen
CYAOM, YTBEPHJAA, “TO HE HMEET BO3MOMCHOCTH aKUHOHepa, Korfja Takde akTst OniNH npHeate;, (6} BBHOY
HEKOTUPEIX M3 MpHYHH AHHYJIHMPOBAHUA, YYHTHIBAA, WTO OHH ORUTH He ofocHoBausl. MO PyMbMEK npejcraBuna
QKOHYATENLHE H TPH3EIB, KOTOPEIH HAXOAHTCA HAa PAcCMOTPEHHM B ane/lAuHoHHOM cyac KoHcTaHue!, ciaymaHue
HasHayeHo HA 14 man 2012 ropga. Ecan  Pymmsckoe [IpapuTentcTBO BEHrpaeT, H  YBEMWUYCHHE YCTABHOTO
Kanurana Syner oTkNoHEHo B cyde, [pynna nmotepser koHTponk Haj Rompetro! Rafinare SA.

Banee Tore, 17 noabpa 2010 ropa MuHHcTepcTRo GiHHAHCOBR PYMHHHM Wafano ykas Ha cymmy 2.205.552.436
PYMBIHCKHX Jlees (ana uenel mpesedrtanMe 516,23 MHIHOHOG €BpO, B TeHre no Kypcy Ha 31 nekaGps 2010 ropa -
1G6.797.249 TeICAM TeHre), kaK pesyNbTaT HecOrnacHa PyMEBIHCKHX BRacted ¢ pellcHHes I'Dynnel © 4acTHYHOM
NOraweHHH HHCTPYMEWTE BBIMycKoM akuuil. Rompetrol Rafinare S.A. nopamo xanoby ¢ npoweskeM 0f orMeHe
gaHHoro ykaza. [4 aupaps 2011 ropa cya ropona Koucrasta npuOCTAHOBWN BCTYN/IEHHE B AeHcTBHE ykKasa.
Crefywliie clytaHid off AHHYNHAPOBAHKH JAHHOTD YKa3a HaiHAueHst Ha anpens 2012 rona.

Tarcke, 10 cenTabpa 2010 roga PyMbiHCKHe BNACTH, B aule MHHUcTepcTBa diuHancos PyMeinyn o Hauuonanssoro
Areurctsa mo HancrosoMy AamHuHcTpHpoBaHmio («ANAF») wagany yxai o npeaynpelHTENBHOM HIUIOKEHUHH
apecta Ha sce gonu yyactus Rompetrol Rafimare 5.A. B 3a4CHMEIX OPrasH3aiiaax, a TAOKE 0 HAMOKEHMH apecTa
ta JRUKHMOE M HelBuiHMoe HMMynlects0 Rompetrol Rafimare S.A., 3a WMckmodyeHHeM TOBaPHO-MATEPHANBHBIX
3anacoB, JlaHHbIH yKa3 HAXOOMTCA B 02ficTBHMH, H ['pynna neiTaerca ocnopHTh NMPABOMEPHOCTE JAHHOMO ykaia, Ha
ATy (pHHAHCOBOH OTYETHOCTH apect HMyllecTna Rampetro! Rafinare S.A. He 6N ocyuiecTBneH, Tak kaK Pymuiums
He HHHIMHPOBANA NMpPHHYLMTENLHBIX NpOLeLYD M0 B3EICKaWHK. PYyk0BOJCTRO CUMTACT, 4TO HCTNOJHEHHE YKala 0
HAUTOXEHHH apecTa PyMb[HCKHMH BJITACTAMH HE ABNAETCH OCYLWIECTEHMEIM.,

PyKOBOZCTBO c4MTAeT, YT cyAeGHbIE HCKKM NpOTHB [PYNNE He HMEIOT KPHAHHECKHX OCHOBaHuil, H [pynna X
BbIMFpaeT.

18. K YIUTATE 3A NMTPHOBPETEHHE JONOTHHUTEIRHOMN JOJH B «CEBEPO-KACITHHCKOM
MPOEKTE» («CKIT»)

31 oxrabpa 2008 rona Bee yyacTHHkE Hpoexta CKIT mognHcany cornameHue, COrMacHo kOTOpOMY BCe YUACTHHKH
npoekTa, 3a uckniouetineM «KMIT Kamaraw B.B.» (100% govepnas koMnamss [pynnbl), cOINACKNHMCE YACTHIHO
nepefatk 4acTh CDOMX Ooned B MPOeKTE, Ha NPONOpUHOHANEHON oCHOBE, TakuM 06pailom, YTobL YBENHYHTE TOMO
«KMI Kamaras B.B.» » CKII ¢ 8,33% no 16,81% petpocnexrnsHo ¢ | Awpaps 2008 rona. {eHa nprolperenuns
BiJTECHEET cyMmy B paaMepe [,78 munnuapnos nonmapor CHIA # rogokoe nojdarpasacuse B paimepe LIBOR
mnioc 3%. Jlannas 3anomiceHHOCTL obecledena JOHONHHTEALHOH TMpHOGpeTeHHOH Aonell B pasmepe 8,48%. [lo
cocToanuio Ha 31 pekafpa 2011 roja aMOpTHIHpOBAHWAA CTOMMOGTS A2Tol 3AA0MKEHHOCTH COCTaDMANA
320.926.724 thicauu teure (2010: 314.566. 180 TricAu TeHre). [o coctoanuio Ha 31 mekabps 2011 rona Tekynias
CTOHMOCTE 32N0MCHHBIX aKTHBOB (OCHODHEIE CPEACTRA M aKTHBH 10 pa3BeAKE M OlleHKe)} cocrasnana 622.925.027
TeicAY Tenre (8 2010 rogy: 530.100.516 Teicsy TeHre).
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KaHeonuavposadHan hMHaHCOBanA aTYETHOCTL

NMPUMEYAHUSA K KOHCONMAUPOBAHHOW ®DUHAHCOBOMW
OTYETHOCTH (npoaonxeHue)

19, PE3EPBBI

ObAzaTens- ObAlaTeNnL-
¢TEA NO CTBO 33 ywepb
BeIOLITHIO  OKPYMAKILEA Pezepp

8 mecRvax menze AKTUBOB Cpeae T HATOTaM Mpoune Hraro
Pezepe Ha 31 aekabpa 2009 rona 25.164,427 30.834.376 30.706,425 10.986.250 97.691.478
MepecyeT BAMKTE OTYETHOCTH - {43.308} {52.897} {12.550} {108.753)
WamMeHeHWe B oLeHke {273.439) 21.246 (1.339.612} 163.300 {1.408.555)
YEBNHWUEHKE HA CYMMY LHCHOHTA 2.052.767 13.545 859 - 2.067.171
Peaeps 3a rag 2.478.335 1.005.816 8.414.131 31.761.238 43,659,520
CTOPHUPOBEHUE HEWUCTONEIOBIHHEX

CYMM - {942 085} {4.935.885} - {5.777.970)
Mcnonsloeanue peagpsa {1.414.188} {2.212.1713 {7,959 6233 {1.625.284) {13.211.266}
Feaepn Ha 31 aexabpr 2010 roga 28.007.852 28.577.421 24.933.398 41.292.954 122.811.625
TIEpECcYET BaNKTL OTYETHOCTI 58,928 {70.547) 218.394 1.588 208,367
MaMenanva B oLEHKe {2.598.212} - - 18.443 {2.579.769)
YBEMHYEHME Ha CyMMY LUCKOHTA 1.940.720 - - 23.003 1.972.723
Peaepa 2aron 897.363 564,441 15.314.652 15,279,338 31.855,794
CTopHUPOEAHWE HEWCMNONLI0BAHHKX

CYMM {8.952) {555.177} 1717967} — {12.252.096}
MocTynnenne npu o8 LeaAuHEHHY

npeAnpUATHRA e - - 579.546 579.546
Vicnon,30BaKUe pelensa {770.534} {1.283,936} {5.812.373} {11,883.065) {19.749.908}
Peaape Ha 31 aewabpr 2011 rona 27.336.155 27.332.206 22.916.104 45,311,507 122 916.282

Ha 31 pexabpas 2011 ropa npoyHe perepBel BEMICUAnd peispn na crpowrensctee Mysea Heropun B pnamepe
15.786.849 teicau terre (p 2010 rony: 25.560.141 ThcAaua TeHre), pe3epe no obAsaTenscTsam 110 BLINIATAM
pufoTHrEaM B pazMepe 13497387 twicsy tewre (B 2010 romy: 10.784.547 Thcsy TeHre), peleps Ha
PeKOHETRYKUHED Brictasoynoro Lestpa b pagmepe 3.799.020 thicay tewre (p 2010 roay: Hogs),

CyMMEE MO yBeNMYEHHI pelepia No OSAIETENECTBAM [0 BLIOLITHIO AKTHBOE KANMTAIMIHPYEOTCS B COCTAB
OCHOBHBIX CPeACTE Kak NpHoSpeTesnd COOTBETCTAYIOWAX rO0R,

Texywan ¥ Jo1rocpoyHas 4acTH pasaeNeHbt cieLyIomEM ofpasomM:

Obraarens-
Obazaren- cTHA 33
CTBa no ywepb
BhIGLITHIO OKPyXaWeH Pezeps
B meicRyax menap AKTMBCOR cpefe no Haroram Npoune Wroro
Ha 31 pexkabpsa 2011 ropa
Tekywian 4acts 748.184 1.966.747 22.344.507 27.547.472 52.606.910
LJONrogpoyHasn YacTh 26.537.9381 25,365.459 591597 17.764.335 70.309.372
Pezepe Ha 31 nekabona 2011 roga 27.336.165 27.332.206 22.936.104 45,311.807 122.916.282
Ha 31 gekabpa 2010 rona
Texkywan yacts 695.423 3.170.068 23.886.409 28.838.162 58,590,062
HonrocpoyHan yactk 27.312.429 25.507.353 1.046.989 12.454.792 66.321.563
Peaeps Ha 31 nexabpa 2010 rona 28.007.852 28.677.421 24.933.398 41.292.954 122.911.625

OnAcanue AaHHBIX PE3cpROB, BEIIICHAA CYNIECTREHARE OUEHKE H JONYHICHHA, BXIHOYEHD B HPIJ.:HEIJGHHI! 4.
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NMPUMEYAHWA K KOHCONWAUMPOBAHHOW ®UHAHCOBOW
OTHETHOCTW (npopomxeHue)

20.  TOPrOBASI KPEAHTOPCKAA 3AJOKEHHOCTE H ITPOYHE TEKYIIHE

QOBA3ATEJIBCTBA
B meicryax mexae 2011 2010
- ABaHCbLI NONYYEHHbE 82.900.875 57.150.896
. 3afonKenHoCcTs Nepeq GOTpyaHMKAMMU 19.738.407 14,963,887
MMpoune 47,144.689 39.682.712
Mroro npounx Tekylwx obasartenncre 139,783,971 111.797.505
Toprosan xpeaWToRCKan 3310 KEHHOCTR 242,635,897 255.502.177

Ha 31 perafpa 2011 w 2010 ropon mo ToproBoil XpeauTopcrolf 3aJ0MKEHHOCTM M OpOYMM  TEKY1UHM
0Gs3aTENBCTEAM NPOLEHTE HE HAUHGTATHCE.

Toproban KPEAHTOPCKEA JAA0IKEHHOCTE EBpakena B CICIYIOMX BANOTAX:

B mipicruax mewae 2011 2010
8 nonnapax CLLA 122.703.890 188.482.341
= 8 Teure §1.991.999 34.717.681
B espo 10.408.567 10.769.780
- B uHoiA sanoTe 27.531.441 23.622.395
Urarg 242,635,897 265.582 177

21. MNPOYHE HAJIOTH K YTUIATE

B mutcavax mevee 2011 2010

) PEHTHRIA HANOr HA 3KCNOPT CLIPOA HedhTH 34.583.219 27.568.432
ry Hanor Ha poBkidy NONE3IHEIX MCKONAEMbIX 16,330.085 18.487.106
AKUMIHEIRA Hanar 14.056.049 12.8914.353
HAC 9.805.120 10.792.140
CriaymanbHLid choHg, Ha HadTenpoaykTh 8.950.228 9.537.111

Mpaune 15.372.983 B.343.854
98,897,684 B7.642.996

22.  BBIPYYKA OT PEATH30BAHHOM ITPOAYKIHH H OKA3AHHBIX YCIVTD

. B mefGrdax meHee 2011 2010

» Peanvaauwa HedrenpogykTor 1.873.607.318 1.407.133.585

Peanuiayns ceipoid Hedi 470.620.218 461.781.807

i Onnara 3a TPaHCNoRTUPORKY 223.978.824 261.864.669

: Peanwaauns raaa v npoayxros nepepaboTii rasa 192,157.14% 158.092.066

et Mpounii poxog, 157.862.771 73.643.980
MuHYC: Hanom ¢ NpoaaxX 1 KOMMep4eckue CRUOKW {290.965.584) {263,573.287)

2.627,061.697 2.008.942.624

Jloxan mocTynaeT oT GCHOEHGH IeATENbHOCTE DY NIIE!, KOTOPE NPeHMYILESCTEEHHO NpeaCTaENAeT cobail nobery
H IPAHCHOPTHPOBRY HedyTi M rasa Ha TeppyTopHH KasaxcTaua, H peanHialiio nedrerasopoll npoayxkuuH,
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NMPUMEYAHUSA K KOHCONMMAUPOBAHHON ®UHAHCOBOW

OTYETHOCTHU (npopomkeHue)

23. CEBECTOHMMOCTH PEAJIM30BAHHON MPOJYKIWH U OKASAHHBIX YCIYT

B mblcauax meHze 2011 2010
MaTepuans! W 3anackl 1.334.111.917 980.972.687
Pacxoabl no sapaboTtHoi nnaTe 157.985.714 121.834.529
M3H0C, UCTOLEHWE M amOopTr3auus 118.941.124 102.516.496
Hanor Ha aobbivy nonesaHbiX UCKONaeMbIX 78.693.473 70.932.591

PemoHT 1 obcnyxueanve 46.376.617 42.518.640
SNeKTpO3Heprys 35.713.911 32.118.873
[Mpovne Hanorw 10.022.867 10.140.332
Mpovee 55.873.051 47.967.271

1.837.718.674

1.409.001.419

24.  OBIIHUE H ATMUHUCTPATUBHBIE PACXObI

B meicaqax mexze 2011 2010
Pacxogbt no 3apaboTHo# nnate 54.065.061 50.835.864
BnaroTROpWTENEHOCTL 17.260.813 12.046.069
WMaHoc 1 amopTusauus 16.171.078 15.470.080
HauucnenHble Wrpadbl M NeHu 13.180.365 4.696.867
[Mpouwne HanoM 11.894.009 8.023.003
KoHcynbTauWOHHBIE YCryTH 11.817.115 10.769.617
Pesepebl no o6ecLeHeHno dimHaHCcoBRIX akTUBOB ([TpuMeyarus 13 u 14) 3.650.396 13.135.998
Pacxonr no / (BoCcCTaHOBNEHUE NO)Y pe3epsy Ha HeNWKeWAHbIEe 3anachkl) 4.729.414 (801.196)
Mpouee 32.270.053 24.971.186
165.038.304 139,146.723

itpader 1 meHu BrmrovatoT 6.608.072 Thicaud TeHre {wrpad B pasmepe 5.356.704 ThicauM TeHMe W MEHA B
pasmepe 1.251.368 Thicau TeHIre), OTHeceHHBle Ha pacxoibl B 2011 rogy Ha oCHOBAHWH pewieHHA Bepx0OBHOrO
Cyza, BBIHECEHHOIO B II0ONb3Y HANOTOBOrO OpraHa, No OOXKAIOBAHHIO Pe3yJETAaTOB KOMIIEKCHOH HANOrOBOH
npoeepkH 3a 2004-2005 rogel # 2.314.714 TeiCAY TeHre MEHH 3a HEOMUIAYEHHLIE JIKCHOPTHRIE TAMONKEHHBIE

[OLUINHHBL.

25, PACXOJBI ITIO TPAHCIIOPTUPOBKE H PEAJIN3ALIWH

B mbicsiiax mexae 2011 2010
PeHTHBIA HANOT HA JKCMOPT ChIpol HedhTY 149.771.267 98.005.875
TpaHCnopTUpORKa 101.517.030 84.941.657
TamoxeHHas nownuHa 51.652.884 7.541.788
Pacxoabl no aapaboTHoi nnaTte 17.107.169 16.508.944
M3HoC 1 aMopTHaaumns 11.595.903 13.156.118
Mpoyee 19.056.183 18.583.958
350.700.436 238.738.340
C 1 sHesapa 2011 roma TaMmoXKeHHaa [OLIIMHA HAa 3KCHOPT HedTH, omiaduBaeMad  HedTeAODLIBAIOIIAMH

JouepHUMH opradH3aumamy Geina yeenndena ¢ 20 ponnapos CUIA 3a Tondy ao 40 pomnapos CIIA 3a Tonny.
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NMPUMEYAHUSA K KOHCONMMOUPOBAHHOU ®UHAHCOBOU

OTYETHOCTHU (npoaonxeHune)

26. ©OUHAHCOBBIHA JOXOJ,

B meicsyax mexee 2011 2010
MpoLEeHTHLIA 40X04 No BKNagam B GaHkax v obnurauusm 31.111.124 53.256.427
MpoUueHTHBIR J0X0A4 No 3aiMaM BbiZaHHbIM 8.239.335 3.980.969
Mpoune 6.249.034 1.433.978

45.599.493 58.671.374
27. ®GUHAHCOBBIE 3ATPATEI

B msicryax mexae 2011 2010
MpoueHTEI N0 3aAMaM WU BeINYLWEHHEIM 4ONFOBLIM LeHHbIM ByMaram 147.978.353 141.387.969
YOLITOK N0 NPOM3BOAHBIM MHCTPYMEHTAM 6.552.302 470.162
¥Y&bITOK OT AOCPOMHOrO NOrALUIEHWA 5.885.609 -
AMopTU3aUWA auckoHTa no obasaTenscTsam no BbIGLITUIO aKTVBOB 2.681.809 2.389.165
Mpouee 8.215.077 8.330.184

171.313.150 152.577.480
28. OOJs B ITPUBBLIH COBMECTHBIX UPEﬂHPHHTHﬁ H ACCOUMHPOBAHHLIX
KOMITAHHH, HETTO

B mbicsyax mexee 2011 2010
TOO «TeHrawespOnn» 303.405.253 192.854.657
MWEB 80.859.234 23.734.898
«leTpoKasaxcraH Mk.» 48.591.409 47.732.221
TOO «KaalepMyHai» 40.117.425 23.523.104
TOO «KasPoclas» 39.395.621 46.372.371
TOO «Kazaxoin-AktoGe» 15.519.315 8.014.962
Jonwv B npuBetnuy / (YBbiTkax) NpoMMX COBMECTHLIX NPEANPUATHA U

aCCOLMURPOBaAHHEEX KOMMaHUA 6.734.608 943.539
534.622.865 343.175.752

29, PACXOJbI MO MMOAOXOAHOMY HAJIOT'Y

[Mpegonnara no nogoxoanomy Hamory Ha 31 gekaGps 2011 roga B cymMe 30.735.062 Thicauud TeHre (B 2010 roay:
21.498.642 TeicAuM TeHre) npeacrasaseT coboit koprnopaTHBHEM NOAOXOAHBIH HANOT.

Ha 31 gexabps MoJOXOAHEBIH HAMOT K ymnate cocTaBnseT 2.246.665 Teicau TeHre (B 2010 rogy: 2.402.176 TeICHY

TEHre) U npeacTasnseT cofoH KOpPNOPATHBHLIH NOAOXOAHbIH HATOT.

Pacxo/rl no noIoX0/JHOMY HANOIY 3a rofel, 3aKoHuMBLIMecH 31 Aekabps, BKIIIOHAIOT:

B meicsyax mevee 2011 2010
Tekywmi NoOROXO4HLIA Hanor:
KopnopaTWBHbLIA NOA0X0AHLIW Hanor 85.916.496 70.670.923
Hanor Ha ceepxnpuBsinb 20.829.413 12.119.201
Hanor y McTodHKKa BeiNnatsi Mo NoNyYeHHbIM AMBHAEHAAM 46.973.636 40.699.142
OTcpodveHHbIA NOJOXOAHLIA HANor:
KopnopateHblil NOA0X0AHBIM Hanor {1.005.839} 8.000.155
Hanor Ha ceepxnpubbins 207.498 48.904
Hanor y UcToYHYKA BEINNATeE S0X043aM N0 BO3HAMPAKAEHWID 209.004 1.136.934
Pacxopgel no nogoxogHoMy Hanory 153.130.208 132.675.259
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NMPUMEYAHWA K KOHCOAMOUPOBAHHOU ®UHAHCOBOW
OTHETHOCTMH (npoaonxkeHue)

19, PACXOJEI DO DOJOXOJHOMY lHAJEO]"Y (npoaoaKenne)

B cooteeTcTEAH ¢ m3MeHeHnAME 2006 roda B HanorosoM 3aKOHOAATESNLCTEE, BETYNHBIUMMIL B ciry | siHBapa 2007
rofa, AMBHMAEHAB!, NoNydeHdele 0T KajaxcraRckMx HanorommaTenLlUMKOB, He TNOMNEXaT HanorooOaokeHHo
HAanoroM y HCTOMHHKA Bhimnathi. Clenys aTHM HaMEHCHHAM B HAIOTOBOM 3akoHopatensctee, B 2006 roay I'pynna
CTOPHHPOBANA 0GA3aTeNKCTBA MO OTCPOYEHHOMY HANOTY HA HepacnpeleNeHHylo npHGLUE 0T  BOYEPHHX
oprauuzauiii, saperucTpupopaHdeiX B Pecnybmaxe Kazaxcraw, woTopeie ObfIH NpH3HAHEL B NMPOUUTEIE TOJIBL
Oanaxo, B Teuequu 2007-2011 ronon [pynna nomyuana ouoHaenast of TOO «Tearyamerpoiins {20% cosMecTHOE
npeanpusTHe Mpynnet, KasaxcraHckuit HAnoronnaTe bIOMK) 32 MHHYCOM HAAOTA ¥ MCTOMHHKA BLIMMATHL, TAK KAk
CYWECTEYET HEOMPEAENEHHOCTE TOID, PAcpOCTPaHAETCA JIK OTMEHA HANOTA Y HCTOMHHKA BRIMUTATHE Ha CTaOMILHGIA
Hanoroskif pexam TOO «Tewrmsmeepoiny. I'pynna nETanach OCrOpPUTE YAEPHKHHHE HAOra ¥ HCTOYHMKA, HO 110
cocTosHHIO Ha 31 nekabpa 2009 roga we cMorna y6enunte TOO « Tearnamespoitms W HANOFOBLIE OPraHs! & TOM, 4TO
HAMOT He Jo/MKeH YyIepwHBaThcA. COOTBETCTBEHHO, PYKOBOJACTEO ['pymnsi peillio MpHSHATH OTCPOYEHHOE
0653aTENRCTHO NO HATOTY ¥ HCTOMHMKA BHHINATHL Ha HepacnpedeneHHyo npHoeins TOO «TeHrusmespoiiny, Tak
KAK 3TO ABJACTCA HaWmywmieid oueHkol Toro, uto I'pynna 3 nocnenyroiieM OyIZer NonyvaTt AXOHISHAE 3@
BBEIYETOM HATIOra ¥ HCTOMHHKA BHIILTATEL

KoHcanuwawpoeanHan huHadcoBan DTHETHOCTL

B nonaGpe 2009 ropa INpaesuTentctso PecnyOnuku Kajaxcran yTeepuno AanbHeiiiMe NONPABKA B HANOTOBBIHA
KO[IEKC, KOTOPEIE BCTYNHNH B clry | AnBapa 2009 roja, v COOTBETCTBHH © KOTOPELIMH CT2BKA HOAOXOIHOID HAmora
Orina onpepeneHa kak 20% wa 2009-2012 rona, 17,5% & 2013 rogy w 15% p 2014 rony W mance. Mexannim
pacyera HCII Ttakxe msmeHaercs ¢ 2009 roma. B wosbpe 2010 roma [paswrenectso PecnyGnukn Kasaxcran
TPHHANO 3aKOH, KOTOPBA BCTYNHN B gedicyeue ¢ | gueapa 2011 roma, oTMEHAKIUHMH NPHHATOE NEpPEOHAYANLHO
NocTeNeHHOE CHHIKEHME CTaBok W ycrauasnueaiomui crasky KINH s pammepe 20% ua obozpumoe 6yayllee.
I'pynna npox3Bena pacueThl TEKYLUHX W 0TCPOICHHBIX HATOIOB C YHeTOM JaHHBIX H3MEHeHHH N0 COCTOAHMIO Ha 31
aekabpa 2010 roga.

Cpepka packodud No NOJIOXOAHOMY HATIOCY, PACCYHTAHHLIX 0T Oyxranrepckol NpUUsLIIH o HANOTOCONOMeHHA NO
HOPMATHEBHOH CTaBKe NMogoxomHoro Hamora (20% o 2011 u 2010 rogax) k pacxolaM no NOAOXOIHOMY Hamory,
NpeficTapnena CuedyiolHM o6paiom 3a roaet, 3nKoHYHBIMecH 3| flekalpa:

B mamicaysx meHae . 2011 2010
MNprbeinb A0 y4eTa NOAOXOAHOMO Hanora 631.920.535 528.710.114
CTaBka ogoXoAHOID HAMOra 20% 20%
Pacxoge! no nogoxogHomy Hanory no Syxrantepckoi npubninu 126.384.107 105.842.023

TMogoxoaHBIA HAAO!, YYUTRIEaEME T ARYIHM CTABKaM

{€1.383.668)

(41.088.784)

Mpoune HeoBnaraeMble 4OXOAL W pacxoas!, He UAYLLWE HA BheT 42.078.812 24.515.663
Mpoune addextel
Hanor Ha ceepxnpubuink 20,629.413 12.119.201
Harror y MCTOYHWKA BLIINAThHE MO AMBAAEHAANM M A0X04aM TI0
BO3HArpAROSHWK 1.432.71 13,152.776

AhheKT OTIMYHEIX CTABOK KOPNIOPATUBHOMD NDROXOAHOTO HAMNOTE {763.354} (3.480.208)
AQipekT HIMEHEHWA CTABOK NOAO0X0AHOI0 HANora {T82.028) 7.419.682
YiaMeHeHue B Henpy3HaHHEIX aKTUEAK O OTCROYSHHOMY Hanory 253341588 14.094.906
Pacxonbi Mo KOPNOPATHEHOMY NMOAOXO0AHOMY HAMOry,

NpencTABNEHHbIE B KOHCOMMAHPOEAHHOM OTHETE 0 GOBOKYMHOM

aoxone 153.130.208 132.675.259
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AQ «HK «KasMynanlaa» KoHcanaporaHHan GivHAHCoBas oTHETHOCTL

NMPUMEYAHUE K KOHCONMOUWPOBAHHOWN ®UHAHCOBOU
OTYETHOCTHU (npopomxeHue)

30.  PACKPBITHE HHOOPMAHNHH O CBAZAHHKIX CTOPOHAX

CAeNKH cO CBAIAHELIMH CTOPOHAMH OCYLUECTRAANNCH HA YCIIOBHAX, COMNMACOBAHHLIX MEKAY CTOPOHIMH, KOTOphIE
He 0043aTeNtLHO COOTBETCTBYIOT PHIHOYHLIM CTABKAM, 30 HCKIMIRICHAEM HEKOTOPLIX PEMYJIHPYEMBIX YCIYT, KOTOphble
NpesIOCTABNEHE! WA OCHOBAH MK TAPHGOR, NPENNAracMbiX 418 CBAIGHHBIX H TPETEHX CTOPOH,

Crenylomad Tabnuna noxkassisaet obyIo cyMMY CASNOK, XOTOpbie GLITH COBEpIIeHE! CO CEABAHHEIMH CTOPOHAMH
no cocToAHHIO Ha 31 aexabpa 2011 1 2010 roqos:

deHuru u 3agonmeH-

DEencIuTLl Ha HOCTL NO

cHeTax aimam

3aponxKeH- 3anonweH- CBR3IAHHBLIX CBA33HHLIM

HOCTL HOCTL CTOPOH CcTOpoHAaM

CEA3AHHbIX cBr3aHHbiM  {[lpumeyanma  {[Ipumeyanun

B mLicHYax TerHae CTOROH CTOpDHAaM 141 15) 16 1 17}

KomMnaHwH, exonaLie B

«Campyrk-KaabiHay 2011 149.674.570 1.343.514 364.818.457 260.618.595

2010 188.823.316 2.523.761 386.574.907 216.283.638

ACCOUMUpORAHHLIE KOMNaHMI 2011 225.887 1.077 2.000.000 -

2010 - - - -

COBMECTHHE NPEANPYWETAS, B 2011 16.088.718 62.507.607 — -
koTopb Mpynna AEAAETCA .

YYACTHAKOM 2010 3.568.691 47.635.850 - —

Jadonxcennocme CARATHHBIX cCrmopod

No cocroanumo wva 31 neka6pa 2011 ropa Ipynna uMmena ofaWranHu M 2&HMBI, BHIAAHHBIM AKUWOHEpPY, MO
aMOpPTUIHpOBAHHOH cTonMocTH 144.650.917 Teicayn tenre (B 2010 romy: 178.871.871 TeicA4a TeHre). OGnHranmu
K TIONMYYEHHIO ¢ rodosoif crapkol 4% noaneskut k omnate g 2044 rogy. DddeKTHEHAY TPOLEHTHAT CTABKA N0 ITAM
GinuranHam coctaBuna 12.5% roaosnix. 3AHME! K TONYYEHHIO ¢ roA0BOR cTaBkoi 7% NOogNewaTr NOTAlleHHK B

2030 rony. [TpoUEHTBI HAYHCIIEHHBLIE N0 ITHM ODITHrALEAM H 3aiMaM K Noay<eHmo cocTasiiH 12.809.527 teicay
Tenre (8 2010 roay: 9,636,213 ThicAq TEHIE).

Jadonrgcennocme caRIaHHbIAM CROpaNGM U FQOIACSHROCHE 1O JALUAGM CERITHNbIM CINOPON M

Ilo coctoaHwio B 31 pexabps 2011 roja, 3a40MKEHHOCTh COBMECTHRIM OpPraHH3aUMAM BRIIOYANa ABAHCLI

nonyyeHHsie o cyMme 34.873.488 Tricay TeHre ot AO «KasPoclasy ana noctapxu npuponHore raza B 2012 romy
(8 2010 romy: 34.546.637 TeicaT TEHrE).

Tlo cocrosmmio wa 31 ackabpa 2011 ropa, 3aliMel TIONYHEHHBIE OT CBARAHHBIX CTOPOH BKAKOMAIH 0fnHTauHH
nonyueHHeie oT A0 «bamk Pazpurua Kazaxctanwas, poueprHern npepnpuatha  «Campyk-KaswtHaw, 1o
aMOPTHIHPOBAHHDH cTouMocTH 124.873.644 ThicAuw Tewre ¢ mpouedTHo# craBkoil 6-Mecaunoro LIBOR mnwoc
8.35% romoBeiX M cpokoym noramennd 8 2019 roay (B 2010 roay: 122.297.794 tsicauu TeHre).

[To coctosHmro Ha 31 gekabpa 2011 roma, zaiiMEl nmonyueHHbiC OT CBA3AHHBIX CTOPOH DKMIOManH 3aidMEel
nonyueHHEle 0T AQ «hauk Paspurivn KasaxcTaHay 10 aMOpPTHIHPOBOHHOM cTOMMOCTH 51450.424 ThicA4u TeHre ©
npouedTHol cTaskoli LIBOR nmoc 4.5% Ao 3% ronoseix (3 2010 roay: 182.313.520 Teicay Ternre).

Mo coctonnmo Ha 31 pekafpa 2011 ropa, 3afiMer nonydeHHs® OT CBAJAHHLIX CTOPOH BRAKMATH 38AMEI
nomy4eHHsie 0T AO «Hapoareifi Banks ro aMopT#3HpoealHOH cTonMocTH 25,531,380 Teicaq TeHre ¢ NpoueHTHOH
cTapkoff 5% rogoBeix W cpokoM rorgmenua o 2012 rogy {8 2010 roxy: wonk). Mo cocroanuio Ha 31 ackalpa 2011
rofn 3ativel monyueHssic 0T AQ «Hapomueiit BaHky» TaoKe BIHOMATTH JHCKOHTHPODAHHB!E OfHIALIHH, BEIOAHHEE
B 2010 roay, mo aMopTHIMpOBAHHOH CTOHMOCTH 27.440.207 Thicau Teute ¢ 3hdexTHBHON nMpoueHTHOH cTagko#l 7%
H cpokoM noramenHs B 2017 roay (B 2010 romy: 27.374.851 TeIcA4a TeHTE),
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AO «HK «KaaMyHanlas» KoHConManpoBaHHan (PMHAHCORAR OTHETHOCTL

NMPUMEYAHWE K KOHCONMAUPOBAHHOWN ®UHAHCOBOW
OTYETHOCTH (npopomueHue)

30. PACKPLITHE HHDOPMALIHH O CBA3ZAHHEIX CTOPOHAX {npononienne)

Jadaracennocms CEATTRMBIM CMOPOHAM U 3a00IKCENHOCMS N0 SRIMAM COAZAHHBIM CINOPORGM (npodonxcente)

B 2011 ropny Komnawuws Bminyctena ofnwramun «Campyr-Kazpipe» B cymme 23.337.285 Tpicau Tenre ¢
npougHTHOH cTapkod 2% ronopwix @ cpoxom noramedud 8 2024 ropy. 2TH oOnEraltan NepEOHAYANEHO OLUIM
NPHIHAHEL 110 COpABeLIHBOK CTOMMOCTH, OpeAgneRHOH HA ocHoBe pblHOYHOH cTaskyn 7.98% rogossix. Pa3HHLA B
cymmMe 10971414 ThicA9 TCHIE MERAY ISHEAHBIMH MOCTYIUTEHHAMH M CIIPaBEINHDBON CTOMMOCTBIO MPH
nepeoHAYANEHOM NMpHiHagHM OkiNa NpHIHAHA B KAMATANE KaK AOMDNHUTRNLHO onnaveHHuid kanwtan (/Ipuasevanue

16}. Tlo cocronnure Ha 31 pewnbpa 2011 roma aMOpTHIHpOBAHHAN CTOMMOCTE 3TOH CyMMEL cocTapdna 18.453.745
TeICAY TeHre (B 2010 roay: Bonb).

,ﬂe?!baii’ # denu3nmel HQ CUBIIX CANITHHBIX CMOPCeH

AQD «HaponHelif BaHx» pacoMaTpHBaeTCH Kak CBAIAHHAA CTOPOHA, TAK KaK OHO KOHTPOIMDYETCA HIICHOM
KNKOYeRoTo yNpaplneHysckoro nepcoHana I'pynme! H «CaMpyk-Kaseina». AQ «AnbaHc Bauk» @ AO «ETA BaMks
xoHTpoaxpytotcs «Campyk-KaseiHa», Cpeactea Ipyrnmbf, pasMelieHHEIE B 3THX DaHKax BKIIOYANT ACHEHHEIC

CPEACTBA ¥ HX SKBHBAIEHTEL HA TEKYIIHX CYETAX, CPOYHEIE BKIAMEE H BKAAAL! 10 BOCTPEOOBAHNA, KAK 3TO PACKPLITO
o Tpuvewanax 9, 14u 15,

Cnenyrouiad TafnHua nokasmeacT o6y cYMMY C0K, KOTOpbic BLUTH COREPILEHRE CO COAIAHHLIMM CTOPOHAMH B
TeuendH 2011 1 2010 roaos:

NpuoGpeTre- BoaHarpaxaeH

Mponarmy HUA ¥ ne 0T Bosuarpaxpen

CBH3aHHBIM CBAIAHHLIX CBA3AHHLIX WE CBA3AHHLIM

B micRyax meyze CTOpOHaMm CTOPOH CTOPOH CTOpOHAM

Hommanuu, exogAwue B 201 26.998.656 20.898.778 23.364.278 21,366,299

«Campyk-KasoiHar 2010 23.796.600 21.802.744 28.421.437 29.053.167

ACCOUMUPOBAHHEBIE KOMMAHUH 2011 428.019 10.341 12.667 -

2010 - = - -

CoBMECTHBIE NPelnpPuATAR, B 2011 121.980.624 172.652.631 114.480 -
KOoTOpbIX MpYNna ARNAETCA

YHACTHHKOM 2010 62.722.340 35.824.086 376.871 -

Onepanya ¢ KoMmaHusMe (NpHodpeTeHds oT npoiupuatail), pxoasumpmi B «Campyk-Kaseiua», ¢ NpouHMH
NpeANpHATHAME, KOHTPOMHMOYCMEIMH [OCYLApPCTBOM, W € COBMECTHBIMM MPSANPHATHAMHE MPEACTARICHbI B
ocHOBHOM onepaumuama Fpynne: ¢ AO «HK Kazaxcran Temup JKonem: (kenesnofopokHele nepepo3ki), AQ «HK
Kazaxtenexoms» (yoayre cedsy), AO «HK Kazatomnpoms (anepran), AO «KETOK» (anexrpuuectso), AQ
«Kazmoura» (noutoorle yoryrd) H AO «Campyw-Bsepro» (onextpudecteo). B noSasnenwe, Tpynna npopaer
NPOAYKTE HedTH W TB34, A TAIOKE OKA3LIBAET YCAYTH TPAHCOOPTHPODKH He)TH M raza KOMNAHHAM, BXOMALIHM B
«Campyk-Ka3riHa», aCCOLHHPOBAHHEIM KOMIAHAAM W COOMECTHBIM [IPENNPHATHAM.

Bosnazpayedenie ko esamy PYKOBOOREMY nepconaty

Of0las ¢yMMa BO3HATPaAKAEHHS, BLITLIAYEHHAN KAIDYSEOMY YIPRBICHYECKOMY NEPCOHANY, BKIWOYeHHaR B obiuie B
AOMHANCTPATUBHRIE DACXO[H [ MPHIArAeMDM KOHCONHAHDOBAHHOM OTYCTE O COBOKYNHOM AOXOHE, COCTABMAET
3,147,769 Thesy teare W 2,988,328 Thicad TeHre 3a reaw, 3aromuHewldecd 31 gexafpa 2011 m 2010 ronos,
¢ooTBeTCTBENH O, Bo3narpaxenie, BallaveHHOe KI0YeRoOMY YIpasneHyeckomy NepeoHaly, COCTONT H3 pacXoaos
no 3apaboTHOl MIaTe, ycTaHORNEHHOH KOHTPAKTAMH, H MPEMUIMH, 0CHOBOHHLIMI Ha ONepallHOHHEIX pe3ybTaTax.
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AQ «HK gKasMynaiilaz» KonconwaupopakHan diuHadcoBas 0TUETHOCTL

MPUMEYAHME K KOHCONMUOUPOBAHHON ®UHAHCOBON
OTHETHOCTHW (npoaomnkeHue)

31. LOEJH HIMIOJUHTHKA YIIPABIEHHA GAHAHCOBLIMH PUCKAMH

OcHoeRbse THAAHCORLE WHCTPYMEHTR [pynrin: BRIFOMAIOT 3aHMBI, AeHEKHBE CPEACTBA M KPATKOCPOTHEIE BEIAMLT,
o TaAe NefHTOPCKYIO N XKPeAMTOPCKYIO 33 00KeHHOCTE, OCHOBHBIMH PHCKOMH, BOIHHKAIOIHUMY MO PHHAHCOBLIM
MHCTPYMeHTaM TpYINNel, ARAMOTCA PHCK H3IMEHEHHA NPOLUEHTHOH CTANKH, BANIOTHBIH PHCK M KpeNHTHBIH DHCK,
Cpynna Takwe OTCNEKHRAET PHLIHOMHBIE DHMCK M PHCK THKBHIHOCTH, ROIAHKAMONIHE NO BCEM ce (PMHIHCOBHM
HHCTPYMEHTAM.

Poinouneiii puer

I'pyrma noanepskeHa BIHAHHK PHCKOE KOWBIOHKTYPBL phIHKA, BOIHHKAIOUHMX B CBAMH C OTKPEITHIMH NOIHLHAMH 10
NPOLEHTHLIM CTABKAM, BaMOTAM H UeHHeM GyMaraM, KoTOpEIE, B CBOKO 092pelb, NOJBepweHsl OGLIAM W
cnenHdiueckyM KoneGaHuAm peiHka. [pynna  ympasmdeT pHCKAMH KOHBIOHKTYpPhl pPBIHEA TOCPEACTEOM
NepHoIH4eckol OUEHKH TNOTCHUHATBHRX YORITKOB, KOTOphie MOTYT BOIHHKHYTE B PESYNETATe HeONArompHATHRIX
H3MEHEHHH KOHBIOUKTYPE:, a TAlOKE MYTeM YCTAHORISHMA COOTRETCTBYWOWMX TpeGoBaNMA K PeHTAfeJBHOCTH M
IIOroBOMY OBECTIEYE HHIO,

AHRNKI 4YRCTOHTENLHOCTY B CNEIYOILHX pazenaX, MpHeeAcH Mo cocToArHo Ha 31 nexabpa 2011 # 2010 ronos.

Bariomueil puck

B peayianTare SHAMUTENBHEIX CYMM 3aiMOB H KPEIHTOPCKOH 1aI0IKeHHOCTH, BEPLKEHHEIX B fomnapax ClIA, Ha
KOHCOMHAMPOBaHHEH 0TYeT 0 PHHEHCOBOM MONOKEHHY [ PYNNEI MOTYT 0KA1aTh SHAYHTENLHOE RIHAHHE HIMEHEHA
B obMeHHx kypcax aoanapa CLIA k Tewre, [pynma Tawe ojapeppseHa PUCKY MO CIRMKAM B HHOCTPaHHOH
santote. Takoit puck BosHukaeT no jJoxoiam B nomnapax CIHIA. Tipemepno 72% poxomxa [pynnb: neipamkeHo B
fomnapax CLIA, e 1o pemMs kak 47% cefecToNMOCTH TPOJAR BEIPIKEHO B TEHIE,

I} creayiomell TaGnule NMpecTaBIeHA MYBCTBUTENEHOCTE NMPHOBUIH [PYNNEl 10 HANOroOGNOKeHUA W KAMHTAND
(RCMEACTEHE H3MEHEHMA B CMpaBe/lMMBOA CTOMMOCTH HEHOKHBIX AKTHBOR o 00f33TENBCTB), K BOSMOXKHEIM
HIMeHeHHEAM B oOMeHHOM kypce pommapa CIIA, NpH TOM YCIOBHM, 9TO BCE OCTANLHBIE MAPAMETPHL MPHHATH
DENHYHHAMH MOCTOSHARMH. KonefaHus KypcoR NpYrHX BAMIOT HE PacCMATPHBAIITCS BBMAY HX HECYLIECTBEHHOCTH
ANA KOHCONMMAHPOBAHHLIX PelyNBTATOB AeATeNLHOCTH [pynns:.

Yeenuwuenve /
yMEHLWERWE B Brvanue Ha Aoxoq
oBMEHHOM KypCe A0 Hanoro-
B muoiceyax mesze aonnaga CLA oBnoxenus
2011 +10,72% (66.228.801)
-10,72% 66.229.801
2010 +11,56% {71.046.265)
-11,56% 71.046.265

Puex yasrenesun RPOHEHMNBIX CIRABOK

PHCK, cBAZaHHBH C H3IMEHEHHEM MpPOLSHTHMX CTABOK, NpeicTaBnfer cofGofi puck KomeCauHA CTOHMOCTH
$HMHAHCOBOID HHCTPYMEHTA B pe3yibTaTe HiMeHeHMs NpPOLUEHTHRIX CTavok Ha pbike. [ToneepsedHocTs [pynne
PHCKY H3MeHeHiH B DHIHOYHLEX MPOLEHTHBIX CTABKAX B OCHOBHOM OTHOCHTCH K ADUITOCPOHHBIM 3admam I'pymmer ¢
UIapakoLleft MpOLIEHTHOH CTapkoil.

IMonuruka ['pyfinel nNpeIyvcMaTpuBaeT YhpapleHHME DHCKOM W3IMEHEHHA MpoLeHTHOH CTasKH NOCPEICTBOM
HCNOIE30BAHHA KOMOHHAIME QMKCHPOBAHHBIX H MePeMEHHBIX MPOLEHTHEIX CTABOK N0 3aiMam,
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AQ «HK «KasMynanlaa» KoHconuaupoBaHHasn huHaHcoBan OTYETHOCTL

MPUMEYAHUE K KOHCONMAUPOBAHHOU ®UHAHCOBOU

OTYETHOCTMW (npoposmkeHue)

31. LOEJH H NOJHTHKA YINPABJIEHUSI ®PHHAHCOBBIMH PUCKAMH (npoaonxenne)

PeiHoYHBIH pHCK (Npogo/akenne)

Puck uamMeHenus RpoyenmHulx CInasox (hpodomicerue)

B cnemyiomeit Tabauie OpencTaBieH aHANM3 YYBCTBHTENBHOCTH NpHOsH [pynmel fo HanorooOnomeHHA
(BCne ACTBHE HanMUMA 32HMOB ¢ IUIaBalolnedf MpoLEeHTHOH CTAaBKOi) M KAanHTalna K BO3MOKHBIM M3MEHEHHSM B
NPOUEHTHOM CTaBKe, MpH TOM BCe IpYTHe NapaMeTphl MPHHATHL BENHYMHAMM NOCTOAHHEIMH, CyLIeCTREHHOE

BJNHAHHE HA KanuTan CpyNnel OTCYTCTBYET.

Yeenudyenue / BrnusHue Ha
yMEeHbLIEeHWe B aoxopn Ao
6aancHbIX Hanoro-
8 mblicayax meHae MyHKTax obnoxeHva
2011 rop,
NMBOP +15 (768.652)
-15 768.652
2010 roa
NUBOP +100 (7.848.267)
-25 1.862.067

KpenuTHsiii puck

[Cpynna cOBePIAST CAGNKH UCKIIOUHTENEHO ¢ M3BECTHBIMH H KPEIUTOCIOCOOHBIMH CTOPOHAMH. B COOTBETCTBHH €
NONHTHKOH ['pynmbl Bce KIHEHTHI, JKENAIOLIME COBEpUIaTh TOPFOBHIE ONMEpalld Ha YCHNOBHAX KOMMEPUYECKOIo
KpemHTa, MOMNEXAaT MNpoLeAype KpemuTHoii nposepku. Kpome Toro, nebutopckas 3aJ0f#EHHOCTE TaKOTO
NOKYMNATENA MOMTEKHT NOCTOAHHOMY MOHMTOPUHIY 1A 00ecrnevueHHs YBEPEHHOCTH B TOM, YTO PHCK HEBO3BpaTa
32[OMKEHHOCTH 1A I pynnel MuHuManes. MakcuManbHeiH pasMep pHUCKa ABAAETCA TEKYLIEH CTOMMOCTLIO, KAK 3T0
packpbiTo B [fpumevanty 13.Y T'pynnet OTCYTCTBYIOT CYLLECTBEHHEIE KOHLEHTPALMH KPEAHTHONO PHCKA.

B OTHOWEHYH KpeIHTHOrO PUCKa, CBA3AHHOrO ¢ MpOYMMU (PMHAHCOBBIMM aKTHBAMH ['DYNNBI, KOTOpPbiC BKANOYAKT
NEHEWHKE CPENCTBA M MX JKBHBANEHTEHI, 3aHMbl M BEKCENS K MONyYeHHI0 H MpoyHe ()UHAHCOBLIE AKTHBEI, PMCK
Cpynnel cBsisaH ¢ BO3MOXKHOCTEI fedionTa KOHTpareHTta, NpH 3TOM MAKCHMAABHBIH PHCK paBeH TEKyLIEH

CTOMMOCTH JaHHBIX HHCTPYMEHTOB.
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AQ «HK ¢«KaaMyHailaan

MPUMEYAHUE K KOHCONMUMOWPOBAHHOMU ®MHAHCOBOW

OTYHETHOCTH (npogomxeHue)

KonconuguposaHHan iMHaHCcoBasd OTYETHOCTE

31, NEJUH INOJHTHKA YIIPABJEHHWA GHMHAHCOBLIMHY PUCKAMH (npopomxenne)

Kpenirrabiii puck (nponomxense)

B crnegywmefi TabnMIE NOKazaHBE CANBAG AEHEHHBIX CPEACTE, KPATKOCPOYHLIX H JONTOCPOYHEIX JAENOIXTOR
([fpumevarzin ¥, 14 w [5) OGHOBHBIX mOMEPHHMX opranwiaudi Ipymnel B Gagxax Ha OTHYETHYH? AaTyY ©

HCTIONEI0BEaHKE 0603RAYEHRH KpeAnTHEIX peRTHArow «Standard and Poor’s» u «Fitchs.

PenTuHr’
2010
BaHkwn MecToHaxoKOEHWE 2011 2010 2011 {nepecyuTaHo}
B+/B
Hapoahesil Eaxk KazaxctaH BB {ctabunbHeid}  (cTabunbHLi) 361,833.295 382.311.786
KaakommepubaHk KazaxcTtaH B+ {cTafunbHeid) B (cTAaBMNLHRWNA) 86.353.973 260.338.830
A A
Cutnbank KazaxcraH BenukoBpuraHns  {DTpMUATENEHSIA) (DTPHLUATENEHEA) 73.605.146 115.967.611
A A
CutrBank KazaxctaH KasaxcTaH (oTpYLATENbHLIA} {OTPULATENbHEIA) 20.994.756 78.319.567
cC
BETA BaHk KasaxcTaH {oTpUuaTenbLHEIA} B~ {cTabUnbHEN) 246.023 330.682
BBB
AT® BaHk’ KasaxcraH {OTpUUATENLHEIA) B (nO3UTMBHE) 97.014.896 101,720.536
BBB
HSBC KazaxcTaH {cTaBnnbHbpi@)  AA {cTabunbHbIA) 15.485.614 80.285.604
RBS KasaxcraH KazaxcraH A [craBunbHei) B (cTaBunbHei) 35.300.912 37.176.922
At
Joitue BaHk Fepmanun {oTpHUaTENLHBIRY A+ {(CTABHUNLHBIA} 19.523.872 37,117,350
BBB-
C6epbank Pocciw Poccus {cTabunbHeit) B {cTaluneHblR) 19.654.445 12.728.947
B
Bank Lientp Kpeaur KasaxcTaH B (craGuneHe)  (oTpulaTEnsHEIA) 6.673.171 8.038.170
B- B-
KaiHeecTBaHk KazaxcraH {oTpuUATENBHBIA) (OTpULATENBHBIR) 2.041.537 3.080.408
BpuraHckwe At
Credit Suisse Buprikckde ocTpora {oTpuuatensHsit) At {crabunsHeli 5.749.514 4.971.970
ING Bank Hupepnanas A+ (cTabunuHem} A+ (cTaBKUnbHbIR) 6.987.287 an7.215
B1
KacnuAckui BaHk KasaxctaH B- {cTafunbHEIA)  {OTpULETENEHLA) - 339.853
A+
Potiue Bank HygepnaHae: {oTpHUaTenbHBIA} A+ {GTabBunbHbIR) 21.843.144 13.023.598
AA-
HSBC BenukoGpuT anms {cTafBuneHuii}  AA (cTABHNLHBIR} 81.842.866 35.552.010
Ad- AL,
BNP Paribas BenukoBpuTaHwa  {oTpuUATENBHLIA) (OTPMUATENLHBIA) 42.464.110 -
Mpayue BaHKkn 129,945,258 47.753.645
HanwuHLie AeHeXHLE
cpescTea 875,778 158.505

1.038.336.598

1,240.153.219

B pesyneTare Tekyulero Ae(HUMTZ JHKBAOHOCTH, CHPOBOLMPDEAHHOTD CTODATEHEIM Kpu3HCOM, Ipynna MoxeT
O6ITh He B COCTOAHHH OT3bIBATH IHATHTENEHbIE CYyMMLI AEHer, He Hp BYHHAA THkeibii ypor Gankam.

' Hetounnk: Hurtepdake —~ Kasaxcran, Factivia, ofHuHalbake cafite BaHKaB No cocTOMHE0 Ha 31 nexalpa
COOTRETCTHYIOIETD TO 4
? AT® BaHk sBIACTC WIeHOM KiapKpeant I'pynn
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AQ aHK aKaaMyHailasy KoHconuaupoeabiHan gHHaBCUBAs OTYETHOCTE

NMPUMEYAHUE K KOHCONUOUPOBAHHOU ®UHAHCOBOW
OTYHETHOCTMU (npogorkeHne)

31. HEJH HINOJAHTHEA YIIPARJEHHA TMHHAHCOBBIMH PHCKAMH (npoaoskenie)

Puex nHKR HAHOCTH

PHCK THKBHAHOCTH CBAJAH C BO3MOMXKHOCTRIO Toro, wro I'pynina CTONKHETCA © TPYAHOCTAMH IIPH NPHBAEYeHMH
CPeIncTB NS BLINOMHEHHA CBOHX (PHHAHCOBEIX 00A3ATENLCTE, PHCK TMKBHAHOCTH MOKET BOSHHKHYTE B PE3YNLTATe
HEBOAIMOXHOCTH ONEpPaTHBHQ peanyaopats (Mmapcoppilt akTHE 0o cToaMocTH, npubmpKalomEHcn K ero
CNPABEIIHBOH CTOHMOCTH.

TpefoBanns K MMKBULHOCTH PEryIAPHO KOHTPOIHPYIOTCA, H PYKOBOACTEO CHERMT 32 HATHYMEM CpeacTs B ofbeMe,
JOCTATOMHOM AMf BEINOMHEHHA 06A30TEIBCTE 110 MEPE MX BOIHHKHODBEHHS.

B cneayromeli tanMue npemcrasneHa HHQOpPMAUMA 00 cocToAHMw Ha 31 aexabpa 2011 u 2010 ropos o
AOroBOPHEIX HEAMCKOMTHPOBaHHGIX TUTaTEKaX HO (UHaHCcoBEM obgsatenncrsaM 'pynnef 8 padpele CpokoB
NOralenus 3THX 00MmaTenseTs.

Cobie 1 Cebiwe 3
MECALZ, HO HE MecAues, o Cebiue 1 roaa,
e socrpebio- Gones 3 He Goree 1 Ho He Gonee §
8 inuleayax meHae SaHHR MECH{ER roga ner  Csablye 5 naT Wrarc
Ha 31 nexabpn 2011 roga
3BAMBI 17.325.772 94.910.844 183.6032.060 831.8985.602 1.123.863.833 2.261.778.011
K ynnate aa npuofpereHne
ASNAnHATENLHOR Jank B
«Cesepo-Kacnpicuom
MpoekTes v x ynnare aa
npupfpeTenne godepHei
QpraHA3aiHi - - - 354.823.260 - 354.823.260
Topropaf kpeauTopckan
33 ONMEHHOCTE 51.234.048 43.284.662 148,117.1B7 - e 242.635.897
MNpodug cHAzaTenscrpa 2.549.135 14.746.572 30,620.623 2.747.520 99,302,602 149.976.442

71.108.945 152,942,078 372.430.870 1.889.566.282 1.223.166.435 3,008.214.610

Ha 31 pexabpn 2010 roga

Jaimit 41.571,373 213.811.529 330448706 884179427 1.050.031.542 2.529.842.577
K ynnare 3a nprobpeTenve

ACTIONHATENbHOH| ganv B

«Cenepo-Kacnuackam

MpoaKTaxs M K ynnare za

npuaBpeTenne gouepHed

OPrasnaa i - - -~ 352.623.262 - 352.623.262
Toprosaa kpeaHTCpCKan

3BACNHKEHHOCTD 80.550.008 50.093.917 44,048,252 - w- 255592177
MNaoyue obAaaATENLCTRE 7.617.8782 4,818,952 31.807.637 2.662.291 3.104.611 50.012.470

125.739.260 208,724,398 457.204.595 1.239.465.080 1.061.037,153 3.188.170.486

Yrpas/aenne KANHTIAOM

Ipynfia ympaBmseT CEOWM KAMUTANOM, AT TOr0 4TOOb NPOAGIKATE MPHAEPHHBATECA MPHHUMOA HETpephiBHON
ACATeNLHOCTH HapAgy C MAaKcHMMY3alHeH AoxXon0s BIA 3alHTepeCcOmaHHEX CTOROH NMOCpeCTBOM ONTHMH3ALUWH
fananca 33 0MKEHHOCTH H KanyuTata, O6mas crpaterus I'pynai ocTanack HersmenHod ¢ 2007 roaa.

CrpykTypa Xanutana I'pynner COCTORT #3 33A0/UKEHHOCTH, KOTOPEA BIUNGHAET 1alMEL, packpbiThie B [lpruvevarus
47, B xanHTana, BKIKYAKONIErg BEIOYIIEHHbIH KanuTan, JonoAHHTENbRbI onaayeHHbH KanyuTan, NpoYHe PesepELl
M HepacnpeIeNeHHyH NpHOEUIE, KAk 3TC pACKpbITo B [pusavanuy 16,

Pykoroacrso I'pynne: kaucabie [OIT0Aa OCYHISCTRIAST AaHANKS CTPYKTYPH kanutanma. Kak uaeTh aToro aHanusa
PYKOBOACTEO PaccMATPHBAET CTOMMOCTE KAMMTaNa B PHCKH, CBATAHHEIE © KOKABIM KIaccoM kaiHTana. ¥ I'pynnu
HMEETCA UENEROE COOTHOMEHHE MEeKIY YHCTOH 3a0MKEeAHOCTBI0 M YHCTOH kanHTanmsaudeit, He NpeBbIUAMOLIEs
50%.
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KoHCONMEWPOBaHHaA (hUMHAHCOBEA OTUETHOCT.

NPUMEYAHMWE K KOHCONMWAUPOBAHHOW ®MHAHCOBOW
OTHETHOCTHU {npogomkeHue)

31. HIEJH H ITOJHTHKA YIIPABJEHHUA ®PHHAHCORBIMH PUCKAMM (nponons#eHHE)

¥ npapJcHHE KANHTAIOM (IPOKOTREHHE)

KoadpuureHT Ha KoHed roaa npecTaBleH clelyW1HM oFpazom:

B muiomiax meHze

2011

2010

KEDT ]

K ynnare za npuobpeTenne AononHWTensHod Aonu B «Cesepo-Kacnuiicxom

1.917.784.914

1.857.567.337

MuHyc: aeHexHbie cpeAcTEa M UX SKBMBANSHTH! N KPATKOCPOYHLIE GaHKoBCKUe

ASNOINThLE

1.028.427.830

= MpoekTe» W K ynnaTe 3a npuobpereHue doyepHel opradnaauuy 327.310.187 323.702.884
Mpoyve nBR3aTenLCTRd, COCTABNAKLIAE YAGTYIO 3500/ DKEHHOCTL 2,507,349 4.455.285
3a00MHEHHOCTD 2.247.602.460 2,285.725.506

1.235,632.024

YucTan 3an0iHeHHOCTE
Yuctan kanyranysayma

1.219.174.83¢
3.797.675.502

1.060.093.482
3,222,081.113

CoOTHOWEHHE YMCTON 340/ EHHOCTH K YUCTOM KanvTannaauun

32%

33%

CnpapeATHBAA CTOMMOCTS (PHHAHCOBLIX HHCTPYMCHT OB

Janee NpencTaBNcHo CpacHEHHe fl0 KATETOPMAM TeKYLIEH CTOMMOCTH H

P HHAHCOBLIX MHCTPYMeHTOR [Py bl

B maicayax meHee

Texyian CTOMMOCTE

cNpapeANHEBON CTOMMOCTH BCEX

Cnpasegnveas cTOMMOCTR

2011 2010 2011 2010
PUHAHCOALIE AKMUBL]
[enexHuie cpELCTBE U WX 3KBABANEHTH 581.912.135 837.917.383 581.912.135 637.917.383
~e Kpatkocpo4HLie huHaHCOBLIE aKTHBL: 503.556.091 626.365.151 503.556.091 626.365.151
- OuenaeHibl K NONYYEHUKD oT
2 ACCOLMMPOBAHHOA KoMMaHUK 28.383.200 19.456.800 28.383.200 19.456.800
Toproeas gefuTOpPCKaA 3anneHHOCTb 185.580.946 164.733.410 185,599,946 164.732.410
£ Bekcenb K nonyqeHAn OT y4acTHUEA
> COBMECTHOIO NEeAnpUATHA
{KPaTKOCPOYHAA 1 A0/ITOCPONHAR
YacTH) 19.4589.294 20.356.923 19.499.284 20.356.923
2 Bekcens K nonyyeHun oT
ACCOUMMPOBAHHOHW KOMNAHUNA 19.220.620 17.987.259 19.220.620 17.987.259
= QBNAraLUK K NDNYYeHUo 36.551.537 36.397.864 54.861.922 59.403.687
[onrocpodHelil 3aes CBRIAHHON CTOpOHe 67.121.199 115.043.574 67.121.199 115.043.574
: LionrocpoyHele GaHkDBCKME BRNAL! 9.908.968 4,521,195 9,908,968 4,521,195

PuHaHCoBbIe 0GR3aManLcmes

Jaiimel

K ynnare 3a npuoGpeTeHne
AONONHWTERLHOK A0MK B «Cesepn-

1.817.784.914

1.957.567.337

2,095975.945

1.819.846.740

KacnuickomM MNpoekTes 320.926.724 314.566.180 320.926.724 314.586.180
vy K ynnare 3a npuobpeTerie godepHero i
% npeanpUaTUa 6.383.473 9.136.704 6.383.473 9,136.704
o Toproean KpeaMTOPCKan 3e40MKeHHOCT: 242.635.897 Z255.592.177 242.635.897 255.592.177
MNMpoumMe KPaTKOCEOYHbIE W 4ONFOCPOYHER
oBis3aTenscTea {3a MUHYCOM ABAHCOR
nonNyYeHHbLIX} 149.976.442 50.012.470 148.511.356 50.012.470

Crpaseidpad CTOMMOCTE 3a€MHbX CpelcTh OHNE pAcCUHTAHA HOCPeACTBOM THCKOHTHPOBAHHA OXHIACMBIX
OymyLHX OeHek HBIX IOTUKDB N0 CYILECTBYHOIUMM NPOTIEHTHLIM CTabkaM. 3aiiMbl [Pynnsl 0cHOBAHBL HA PRIHOTHBEX
CTABKAX BOIHATPAKIGHEA, CHOCUMGHUHEIX 401 TAKHX HHCTPYMEHTOR H, COOTBETCTEEHHO, OHH OTPaKEHLl 0
- cripaseanHsof cTonmocTd. CripaBegnueas CTOHMOCTL MPOMHX (PMHAHCOBMIX oKTHEOR Onula pACcCUMTAHA C
HCNUAL3OBAHHEM PHIHOUHBIX POLEHTHEIX CTABOK,
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AQO «HK «KaaMynaiilFas» KonconwaupoeatHast hMHaHCOBAs OTHETHOCTb

NPUMEYAHUE K KOHCONMMANPOBAHHOW ®MHAHCOBOW
OTYETHOCTMH (npopnonxeHue)

32.  KOHCOJIMIAIHS

CrnenyromMe CYLIECTBEHHble JoUepHMe OpTaHM3andH ObLTM BKMIOYEHB B JAHHYH) KOHCONHIHPOBAHHYIO
(hHHAHCOBY1O OTYETHOCTE!

Hona BnageHus

CynecTBEHHBIE ORpraHK3aLuMH 2011 2010
AQ «Passegka [Jofbiva «KasMynaiilaz» {(«PO KMI™») 11 godepHue opraHwsaumu 61,30% 60,50%
AO «KazTpanclas» («KTI™») u Ao4epH1e opraHusaumy 100,00% 100,00%
AQ «KaaTpancOnn» («KTO») 1 Ao4epHue opraHu3aumu 100,00% 100,00%
AQ «lepepaboTka MapkeTuHr «KasMyHaiilaa» («1TM KMIM™») u aoyepHue

opraHvaamu 100,00% 100,00%
AO «KazMyHa#Tenua» («KMT») u qodepHUe opraHusauum 100,00% 100,00%
TOO «KazMyHnaiil'as-Cepsuc» 1 gouepHUe opraHuzaumm 100,00% 100,00%
«KMI™ Kauraran 6.B.» 100,00% 100,00%
«Cooperative KazMunaiGaz PKI| U.A.» n godepHue opraHmsaumm 100,00% 100,00%
TOO «H Cnepeittunr KomnaHu» 100,00% 100,00%
TOO «KMI" TpaHckacnuit» 100,00% 100,00%
«KasaxcTan [Mainnaii BeH4ypc» v accOUMMPOBAHHAA KOMNAHUA 100,00% 100,00%
AQ «KasMopTpaxcdnor» 100,00% 100,00%

33. HOT'OBOPHBLIE U YCJIOBHBIE OBA3ATEJILCTBA

IKoorHYecKne obA3aTeNLCTRA

3aKoHOOATENBCTREO MO 3ALIHTE OKpYxarolleil cpeanl B KazaxcTane HaxoguTcs B NpoLiecce pa3BUTHA W NMOITOMY
NofBEpP:KEHO MOCTOAHHLIM H3MeHeHHAM., LITpadel 3a HapyweHue 3akoHoAaTenscTBa Pecnybnukn Kaszaxctan m
obIacTH OXPaHBI OKPYKaoILlel cpegb! MOTYT OBITh BeckMma cypoBnl. [loTeHLanbHble 00:A3aTENBCTBA, KOTODBIE
MOTYT BOSHHKHYTE B pe3y/sTarte Gonee cTporoii HHTEpNpeTaliy CYIIECTBYOINX [O/I0KEHHH, [PAXXKAAHCKHX HCKOB
WIH HM3MeHeHHH B 3aKOHOIATENLCTRE He MOTYT OEIThE AOCTOBEPHO OLEHEHBL. [ToOMHMO TEX CYMM, MO KOTODLIM OBUTH
chopmupoBansl pesepesl (flpumeuanue 19), pPYKOBOACTBO CUMTAET, YTO HE CYINECTBYET BEPOATHBIX JHOO
BO3MOMKHBIX 3KOJIIOrHYECKHX oﬁaaa'renbcm, KOTOpBIC MOTYT OKa3aThk CYIIECTBEHHOE OTpHLlaTeJ'll:HOB BIIHAHHE Ha
¢uHaHCOBOE TIONOXKeHHe | pynmbl, KOHCOAHIHPOBAHHBIH OTYET O COBOKYMHOM AOXOOE M KOHCONMAHDPOBAHHLIH
OTYET O ABHIKEHHH NEHEXHBIX CPEACTB.

PHCK H3MeHEHHA [eH HA TOBAPBI

Bonpluas 4acTk JA0XOAOB [pymmel reHepupyeTcsl OT MpOJaXH TOBAPOB, B OCHOBHOM, CHIPOH He(TH H
HedpTenpoayKToB. MCTOpHUECKH, UEHEl Ha JAHHBIE NMPOIJYKTH OLIMM HEHOCTOAHHBLIMHM M 3HAYMTENEHO MEHANHCE B
OTBET HA HM3MEHEHHA B MPEIJIOKEHHMH M CHPOC, PHIHOYHYH) HEONPEAENEHHOCTh, NEATENBHOCTE MODOBOH M
PErMOHANBHOM S3KOHOMHKH W [UIJIMYHOCTH B HHAYCTPHAX.

LeHbl TaKkKe MOMBEPEHB BIMAHIIO IeHCTBHI TIPABHUTENLCTBA, BKIIOUAA HATOMCHHE TApH(OB H HMIODTHBIX
NOWUTHH, OHPXEeBoi CNEKYIALHH, YBETHIEHH! B BO3MOXHOCTH HITH H30EITOUHOro cHafkeHUs NPodyKTOB IpyMiel
Ha OCHOBHBIE PEIHKH. DTH BHeIHHe (PAKTOPb! ¥ H3MEHEeHHS HA phlHKaX QCIOXKHAIOT OLEHKY Oy IymiMX LeH.

CyIecTBEHHOE HIIH 33TAHYBLIEeCHd CHIKEHHE B IIEHAX HA TOBAPEI MOTYT 3HAUMTEIBHO WM OTPULIATENBHO MOBIHATE
Ha AedTenbHOCTh ['pynnsl, PHHAHCOBLIE Pe3yNETATEI H JIEHEKHBIC MOTOKH OT onecpanui. I'pynna He XeDKHpyeT
3HAYMTENILHO CBOO MOABEPKEHHOCT PHCKY H3MEHEHKA LieH Ha TOBaphL.

Bonpocel cTpaxopaHns

Crtpaxopan oTpacis B PecnyGnuke KasaxcTaH Haxogurca Ha CTaAHM pa3BUTHA, M MHOTHE (opMel cTpaxosol
3AIHTEI, PACHPOCTPAHEHHBIE B JPYTHX PETHOHAX MHpA, elle He ABJIAITCA AOCTYIHEIMH B lenoM. ['pynna He HMeeT
MOKPEITHA [0 CBOMM MPOMBILLIEHHLIM OOBEKTaM, CTPaxoBaHHA Ha clyyal OCTAHOBKM TPaHCNOPTHPOBKH HIH
CTPaXOBaHHS OTBETCTBCHHOCTH Tiepell TPeTBHMM JIHIAMHM B OTHOIUEHHH yiepba MMYLUECTBY HNH OKpY:KaolleH
cpefle, BO3HMKILETO B Pe3yNpTaTe aapuii Ha obkekTax I'pynmbt HIH OTHOCAIKXCA K ee AeaTensHocTH. JIo TeX nop,
noxa I'pynna ne GyIeT MMETh AOCTATOMHOrO CTPAXOBOIO MMOKDBITHA, CYIUECTBYET PHCK TOro, 4to YOEITOK HITH
paspyLieHHe OnpeAeNieHHbIX dKTMBOB MOIYT OKa3aTh CYLIECTBEHHOE OTPHUATENLHOE BIMAHHE Ha ACATENBHOCTH
Cpyune! 4 €& (PUHAHCOBOE COCTONHHE.
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AQ «HK «KaaMyna#laa» KoHconwnuporaHHas hHHaHCOBasA 0TYETHOCTR

NMPUMEYAHUE K KOHCONTMOAUPOBAHHOW ®UHAHCOBOW
OTYETHOCTMW (npoaonxeHue)

33, JIOIOBOPHLIE H YCJIOBHBIE OBA3ZATENLCTEBA (npoaomxeHne)

HanorooGaowenne

KazaxcTaHckOe HANOTOBOR 33KOHOJATENLCTEO H HOPMATHRHO-MPAPOBHIE AKTEL ABMAKOTCA NPeIMEeToM NOCTOAHHRIX
HIMEHEHHI H paiTHu#biX TofkomaHmi. Hepeaku cnydaW pacXoXGHHA BO MHEWHAX MEKIY MECTHBIMH,
PErHOMANEHEIMH M pecnyGMMKAHCKHMY HANOIOBEIMH OpranamMi. [IpHMCHAEMaA B HACTOAINEE BPEMA CUCTEMA
WTpafiop U NEHM 34 BEIABMNCHHEIE NPAROHAPYIIEHMI HA OCHOBaHHH AeHcTBYOIMA & KasaxcTaHe 3aKOHOE, BECHMA
cypora. LlTpadiHele CaHKUMY BRAIMAIOT B c208 mTpadkl, kak npasuno, s paMepe 50% or cyMME! QOMONHHTENEHO
HAUMCICHHEIX HAJIOTOR, H NMEHI, HAYHCISHHYIO IO CTARKEe pe(HHAHCHPORAHMAL, YCTAHODAGHHOH HammMoHanLHBM
bapxom Pecnybnuku Kanaxcrtan, yMHoxenHoit Ha 2,5. B peavnrrate, cyMma mTpadiHEIX CAHKILH 1 MEHH MOMKET B
HECKONBKO Pa3 NPEBBIIATE CYMMbLl MOIMEKALHX HOHAYHCMEHHIT HAnoros. (PHHAHCOmBIE MEPHOALL OCTAKTCA
OTKPBITHIMH JU1S HPOREPKH HANOMOBR(MH OPraHAMK B TEHGHHE MATH KANCHIAPHLIX NeT, HpedlecTBYICUIHX [0dy, B
KOTOpOM TNIPOBOAMTCS Hpoeepka. [IpH oNpelenénHuX oOCTOATE ABCTBAX HANOIOBEIE HPOREGPKM MOCYT OXBAThIBATEH
Oonee ANHTenLHEre MepuoaEl. BeUny HeonpeleNEHHOCTH, TIpUCYLUEH Ka3aXcTAHCKOH cHeTeMe HANOrooGnoXeHHN,
MOTEHLHANEHAA CYMMa HANOTOB, WITPAQHEIX CAHKLUHE ¥ TIEHU, eCNY TAKOBhle WMEIOTCH, MOKET TIPERLICHTE CYMMY,
OTHECEHHYRY HA PACXO/LI MO HACTOALIEE BPeMS H HAUHcnenHyro Ha 31 nexadpa 2011 ropa.

PykoBozacTBO cuprTaeT, uto Ha 31 fexkadpa 2011 roaa ero TONKOBAHHE NPUMEHHMOTO 3AKOHOJATENBCTERA ARSETCA
COOTBETCTBYIOWHMM H CYLIECTIY €T RePOSTHOCTE TOID, YTO NO3HIHA [pynntt no Hanoram GyneT MOATSepXALH,
KpOMe Glyuacs, KOraa pe3ephbl HAUHCHeHs Wik PacKPHTE ADYrHM 00pasom B HACTOALIEH KOHCONHMIHPOBAHHOM
fhHHAHCOBOI OTUETHOCTH,

Kowmpors no mparcdiepimnomy yenoobpazosanito

KonTpone no tpadcdiepTHoMy LieHooOpatoBaniy 8 KazaxcTase uMeeT OMEHE IWHPOKHH CNEkTp ¥ MpHMEHASTCS KO
MHOIMM OnepalHaAM, KOTOPEIC HANDAMYH} HNH KOCBEeHHO CBA3AHBI C MEXAYHADCIHBIMY CAeNIKaMK, HEABHCHMO OT
TOTO, ABIAFOTCA JTH CTOPOHE! CIENOK CBAZAHHBIMM HIH HET. 3akcH 0 TpaHc(iepTHoM leHooOpazoraHuu Tpebyer,
4100R! ACE HanOrd, TPHMEHHMBIC K OMEpalMaM Opinn PacCUYHTaHb! HA OCHODAHHH PEEHOYHEIX LIEH, ONPEAENEHHE X
No NPHHEHKITY BLITAHY TOH pYKH,

Hopeiit 3akoH 0 TpaHcdepTHoM ueHoolpatounandy o Kasaxcrane serynun v cuny ¢ 1 ausaps 2009 roas. Hosesit
3aKO0H HE ABIAETCH YETKO BEIPAKEHHBIM H HEKOTOPBE M3 &0 MONOWEHHH HMeT Manbiit OnbLIT HPHMeHeHHA, Boree
Toro, 3aK0H He TIPSIOCTABNACT NETANBHBIX HHCTPYKLMI, KOTOPhE HAXOAATCA Ha cTaguu pazpaBorky. B pesynetare,
NpHMeHeHHe 32KOHA 0 TPAHCPEpPTHOM UeHoOfpa3oBaHHA K PA3idvHBIM BHOAM onepauMil He ARNAETCA HETKO
BEIPDKEHHEIM  H3-33  HeompefefeHHocTel, cealaHHBix ¢ KazaxcTAHCKHM  3aKOHOM O  TpaHcepTHOM
1leH005pANoRAHNH, CYIIECTBYET PHCK TOMO, YT TMOIHUHA HATOMOBBIX OPraHOR MOWET OTAHMATECA OT NOIHILHM
I'pynnk:, 9T0 MOMKET NPHBECTH K JOMONHUTEILHEIM CYMMAM HAnoros, wrpadioB M MEHH [0 COCTOAHAI Ha 31
nexatpa 2011 roja.

Pyxomopcreo cuutaeT, 4to Ha 31 nekafps 2011 roja ero TONKoRAHHE MPHMEHUMOIO 3AKOHOAATEMNLCTBA MO
TpaHC(lepTHOMY 1leHO00pa30BAHHKY SMTAETCA COOTBETCTBYIDIIHM H CYIECTRYET BEepOATHOCTh TOMG, YT0 MOIMLAA
['pymne: no TpaHchepTHOMY 11eH000pa3oBaHii0 OyNeT MOATEEPKIICHA.

Hanozoseie obasamensemaa spednpusmusi 8 Fpysuu (KT0)

B cooTBETCTBUH ¢ HANOrOBBIM KkofekcoM I'py3mM, HATOTOBEIC OpPraHel HMEWT Mpaso MNPHHATL pelueHde ob
MCTIONL30RAHHKM PLIHOMHLIX LEH Ani uenell HATorooGno/eHHs B Cy4ae, ecnd CHSNKZ OCYLECTBAETCH Mesiy
CBATANHLIMHA cTOpoHamy, XoTAd HKI conepaHT onpenengHHOE pYKOBGACTBO NO ONPEASNEHHIC PLIHOYHHIX eH
TOBAPOB H YCIYF, CAM MCXAHWH3M ONpeieNeHus HEeJOCTATOYHO paipaboTaH H B I'DYIMH OTCYTCTBYET OTMENBHOE
3AKOHOJATENLCTBO 10 TpaHcolepTHoMy  ueHooDpasosaHuio. Hanwune nonoGHoff  HEACHOCTH  co3nadT
HeDMPafendHHOCTH B YACTH NOIMLMH, KOTODYI0 MOLYT 33HATE HANOToBLiE OPraHel MpH  PaccMOTPeMMH
HanoroofNoKEeHUA CAENOK MEXUTY CBA3SAHHBIMH CTOPOHAME.

I'py3uHCKue noYepHile OpraH#3aUKH ['PYNIs HMET CYLUECTReHHBIH DEEM CIOENOK ¢ MHOCTPAHHBIME A0YePHHMH
opraHulalaMK Upynnbl, a Takxe Mexgy coboil. 3TH cAenkH NOnNajarOT TOA ONPEAEAEHHE CIENOK Mewkiy
COS3aHHEMH CTOPOHaMM H MOTYT OLITE OCHOpeHEl HAMOIOBEIMH GpraHamu [py3ud. PyxopoacTeo cudIaet, 4To y
HET0 HMEIOTCA CYLUSCTBEHHLIE apryYMeHTHr AN OBOCHOBAHHA TOrG, YTO LeHOOOPAIOBAMHA B CAENKAX MemIy
opranmzacpaAMH  ['pyfmel  OocymecTBISeTcd HAa pPHIHOYHEIX  YCNOBHSX, OZHAKO, BCNEACTRHE * OTCYTCTBHA
3AKOHOHATENbHOH Ganpl Mo ONpefeNeHHK) PEIHOYHEIX UEH, HANOTOBGIE OpraHn{ MOTYT 3aHATL B TOM BOMpoce
MO3HUAK, KOTOPAA OTNHYAeTCd OT No3unMY, sauaroi [pynnoll.
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AQ «HK ¢KaaMyHaiTa3» KonconwaumpopaHHas ¢PMHAHCOBAA OTYETHOCTL

MPUMEYAHUE K KOHCONMMAUPOBAHHOWN ®UHAHCOBOW
OTYETHOCTH (npogomkeHue)

33. JOroBoOPHBIE H YCJIOBHBIE OBH3ATEJBCTBA (nposomkense)

AHTHMOHONONLHOE 3AK0OHOIATEALETBO

I'pynna npoBoAMT OnepauMK ®  cepe NepepaloTKM ¥ TOPQOBOCD CRIMEHTOR, KOTOpEle MOMYT OBITE  OOa
KOHTPONeM AaHTHMOHOIIONEHOMO 1aKkoHogaTescToa PecnyGaukd Kasaxcran u Erponelickore Corwsaa.

B 2011 raay [pynna npasnaia peseppsl Ha cyMMy 7.794.348 tercaq tenre (2010 roa: HoMb) B cBA3M © BEPOSTHEIMH
PHCKAMH MO HecoO MIGACHHIO AHTHMOHONWILHOTO JAKOHOALTENLCTRA PeCDyﬁJ’IHKH Kazaxcran.

9 aneapa 2012 ropa, nocne paceMorpenns n aexatpe 2011 ropa, PymuiHcwuii Coser no aamure KoHKYPEHLUH
pewtn, 4to Rompetrol Downstream 3.R.L., govepxas opranusanud TRG, sapynmna crateio 5 JakoHa o aaluute
KOHKYpeHLMH # crarkto 101 Jorogapa o ipyuknuonnpoeany Exponetickoro Coto3a, ¥ Hanoxun wrpad B cyMMe
159.553.612 pyMeiHCcKYX neeB (3kBHRanedTHo 46,8 MannuodaM aonmapoe CHIA und 6,945 MUILIHOHGS Texre Mo
Kypcam Ma KoHel, roja). [pynna cuuTaeT, 4TO Bce HANOXKEHWA He HMET KpHAWYeckoro 0D0CHOBaHHA, TAK Kak
Rompetrel Downstream S.R.L. He yvacTeopano ©bo ncTpedax, Ha KoTopuix o0CyMIanca AaHHuIA BOMpoc, He
NoAy4ano KoppecnoHACHUHH, B KOTopoil ofbARNANOCE O pelleHHH IPYIHX CTOPOH N0 3TOMY BOYIPOCY, HE OTBEYANO
Ha BOMpPOCH N0 MOBOAY CHOSTO MOBEIeHUA ¥ MMeeT coobomy NeHcTBull Ha phiHKe - CTIEA0RATENEHO, OTCYTCTBOBAIO
IOPHAHYECKOE COTPYAHHUECTRO [0 HCKTIOUEHHED DACKOB KOHKYPEHUHY Yepes NMPUHATHE COBMECTHOTO MiaHa.

O6a3aTenLCTEA 10 NOCTABKAM HA BHYTPeHHUE primok

[paputensetso Tpefyer ot kommanwii, 3aHMMAICWUXCA NPOMIBOMACTBOM CHpoll HedTH H npoaaweii
HeTeNpOAYKTOD, HA EXKEroOHOH OCHOBE MOCTaBNATE 4acTh MPOOYKUHMH AN YIOBJETBOPEHHA IHEPreTHYECKoH
NoTpeOHOCTLED BHYTPEHHETO PBIMK3, B OCHOBHOM ANA NOAUEPXAHMA OalaHCA MOCTAROK HEYPTENpONYKTOB HA
BHYTpeHHeM PETHKE W AiA TOJNCPKKH NPOHMIBOIHTeNel CeNECKOXO3AHCTREHNOR NPOAYKUMH B XOAE BeCEHHeH M
OCeHHEeH NOCeBHLIX KaMMaHHi,

LleHr Ha Hedrh Ha DHYTPSHHEM pEIHKE 3HAYHTENEHO HHAE IKCMOPTHBEIX IEH M fiawe HiDKe OOLIYHEIX ueH Ha
BHYTPEHHEM pPBIHKE, YCTAHOBAGHHEIX © CHGAKAX MEXIOy HEBaDHCHMBIMM CTOpOHamMu. B ciydae, ecnu
MipapaTenscTBO 06AKET NOCTABUTE NONCTHUTENLHEHE 00beM chipOit HE(TH, NpeBHLIAOWNA 06beM, nocTasnaeMLId
Ipynnoif b HacTosluee RpeMs, TarKUe MOCTABKY DyNyT HMETH MPHOPHTET Nepe/ NOCTABKAMM MO PEHHOYHEM LISHaM,
u OyJIyT TeHepHpORATE $HAYKTENEHO MEHBIIE BLIPYYKH OT MPOAAKH chipol HeTH HA IKCMOPT, YTO B CAOK) OYEpelb
MOMKET CYLECTBEHHO H OTDHLATENILHO MNOBIHATL T8 JEATCHLHOCTE, TEPCNEKTHBLL, (IJHHEIHBDHOE COCTOAHHE H
peayAETaTEl AECATENLHOCTH [pynnbL

B 2011 rosy B cOOTBETCTBHH co cROMMH OOa3aTentcTeaMu [pynna nocrasyuna 2.811.271 toHny cuipoll HedTH (B
2010 rony: 3.159.150 ToHH) Ha BHYTPEeHHHHE pbIHOK.

OoRzaTeNLeTBA O JTHNEHIHAM § KOHTpaKTaM Ha HCAPONOAL3OBaHAR

TTo cocTosnmic Ha 31 nekabps 2011 roga [pynna uMena cnedytomme 003aTeNECTBA B OTHOLIEHHM HCTIONHEHHA
nporpaMM MEHHMANLHLX paboT B COOTESTCTBHY C YCIIOBHAMM NHLEH3HI, corname i 0 paiaene npoayKUMd H
KOHTPAKTOB H3 HEAPOMONS30RAHHE, 3KITRYeHHEIX ¢ TIpaRuTenLeTBOM:

Kanutanbheie OnepauuoHHER

Tog pacxogbi pacxogke
2012 147.868.179 8.381.505
2013 2B.144.898 4.878.243
2014 151.124.286 26.553.382
2015 43.036 3.163.375
2016-2024 — 15.720.654
Wroro 327.180.399 57.707.129

l'lpo‘me KOHTPaKTHLIE obs3aTensCcTRA

Mo coctoanyo na 31 nexaGpa 2011 rona y [pynnel HMenucs A0MoBOpHEE 06A3aTENECTEA N0 NPUOOPETEHHID 1
CTPOMTENBCTEY OCHOBHLIX CPelcTs Ha 00Uy cymMmMy 2 14 MHNNHAPAOE TEHTE.
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AOQ «HK «KasMyHail aa» KoHconupupoeaHHas yHaHcoBasa OTYETHOCTL

NMPUMEYAHUE K KOHCONMOAWPOBAHHOW ®UHAHCOBOW
OTYETHOCTH (npopgonxeHue)

33. JOTI'OBOPHBIE H YCJIOBHBIE OBSIZATEJLCTBA (npogojkeHHe)

CyaebHble pasbupaTebcTBa, CBA3AHHbIE ¢ IOTALIeHHe KOHBEPTAPYEMOTO J0ATr0BOT0 HHCTpYMEHTA
Rompetrol Rafinare S.A.

B 2010 romy PymbiHckum IlpasurensctsoM, B nuue MuHucTepeTBa ¢mHaHcoB Pymemmn m ANAF, 6Gbuin
HHHLMHPOBAHEL CyaeHbie pa3fupaTenscTBa B cBA3u moramexneM Rompetrol Rafinare S.A. B 2010 romy
KOHBEPTHPYEMOTO AOJIrOBOre uHCTpyMeHTa. Kak packpeito B [Ipusmevanun 17, DYKOBOACTBO CHUMTAET, 4TO
cyne6Hble HCKH MPOTHB [pymnbl He HMEIOT IDPHAMYECKHX OCHOBAHHH, M I'pynna UX BEIMIPaeT.

Poanra (KT

C 17 wrona 1997 roza KTT momxHo Beiruiauusate posntu Pecnyfnure Kaszaxcran B pasMepe, npumepto, 2% ot
ofsemMa raza, TpaHCnOpTHpoBaHHoro no JamnagHol cucteme. OnHAKO B COOTBETCTEHH ¢ JOMOBOPOM KOHUECCHH STOT
nnaTex noaie:uT oruiate no 3anannoif cHcreMe TOMBKO [OCHE W3AAHHA NOCTAHOBNEHHs IIpaBHTENLCTBOM HIIH
npHKasa MUHHCTEpeTEOM (HHAHCOB, YBEIOMIIOWIErO KIHEHTOB 3amagHoH cuerembl 06 nX ofa3aTenecTee
omnarute posantd KTI. Ha 31 newxabps 2011 roma takoe noctaHopneHue He Gbulo omy6iHkosaHo. Benenactaie
MeonpeaeneHHoCTH, cefaHHON ¢ peanmzaumedl ycnopu#l BeimnaTei posntH, KTI go HacTrosmero BpeMeHH He
HAYHCIANA POSUITH CBOMM KITHEHTaM.

Kuiprecknii 06sog (KTT)

KTT ofa3ano, npH co0moAeHMM ONIPEAENEHHAIX YCIORBHHE, KOTOPEIE BKIIOYAIOT BOIMEILIEHHe Tapuda, paspaboTaTe H
MOCTPOMTE KBIPTBI3CKHH 0OBOI MO CTOHMOCTH, KOTOpas GLla OmpeseNcHa B JOrOBOPE KOHUECCHH B PasMepe,
npumepHo, 90—100 munmnroHos gonnapos CHIA (unu ot 13.356 MuwiHoHoBs Texre 10 14.840 MunrHoHOB TeHre Mo
Kypcy Ha Kodell rona). Jlauueidi aktue Oymer nepenad B coGeTeeHHoCTh PecryGmuku Kasaxeran nubo no
OKOHYaHMH Cpoka [OoTOBOpa KOHUeccuM, Nubo dyepes 20 neT nocne 3aBeplleHHs, B 3aBHCHMMOCTH OTTOrO, 4TO
HACTYTIMT [T03AHee, 3a ofrH qoswtap CHIA. CrpouTenscTBo 3TOr0 00BO/A EBLIE HE HAYAIOCh.

PyKOBOACTBO CYHUTAST, YTO OHO IIPeANpPHHANO Bee HEOOXOMMMETe Ward 1is BeinonHeHHs obasatenscTs KTI B 3ToM
BOTPOCE, B TOM YHC/IE PACCMATPHBAET BOIPOC O MPHHATHH B YIPaBIeHHE Y4acTKa ra30MpoBo/a, MPHHAINEXaUIEro
PecniyOneke KeipreiscTaH, OfHAKO HOBEIE BHYTPEHHHE TapH(EI, KOTODHIC MO YCIOBHAM JOrOBOPa KOHLIECCHH
ABNAIOTCA HENPEMEHHLIM YC/IOBHEM Havana CTPOMTENLCTRA KhIprelackoro ofiBoja, eile He OIyONHKOBaHLL 10
cocToaHHIo Ha 31 gekabpa 2011 roxa.

MpaBUTENBCTBO €XEroHO OCYLIecTBNAeT npoBepky BbimonHenus KTI cBoMX ofA3aTenecTB MO JOTOBOPY
KOHUECCHH, BEJIIOMAS BBITIONHEHHE MHBECTHLHOHHBLIX 0043aTenscTs. IIpoBepka BBHIMONHEHHA 00A3ATENECTB IO
Joroeopy KoHueccy 3a 2011 roa Gyner mposeaena B 2012 rogy. Pykoroacto cumtaer, uto KT seimonnser
TpeCoBaHHs M0 HHBECTHLHOHHEIM 0613aTeNseTBaM Mo cocTosHuo Ha 31 aexabpa 2011 roxa.

Jo nexabps 2005 ropa KTI mnatun IMpasutensctsy 10% oT 4ucTolf MpHGBUIM B COOTBETCTBHH € JOTOBOPOM
koHueccnd. 31 mapra 2006 roga Pecuy6Gnuxa Kasaxcrad, npeactaBneHnas MHUHHcTepcTBOM (iHaHcos, U KTI
NOAMHECAIH AOMONHEHHA K JOTOBOPY KOHIECCHH, B COOTBETCTBHH C 3THMH JOMONHEHHAMH B TeueHHe nepuosa ¢ 1
aupaps 2008 roga mo 31 nekaGpsa 2012 rofa ¥ AOMONHHTENRHEIH NATHNETHHE TepHoi, rogoBol mnatex Gymer
COIJIACOBAH B HAYaJle KaX(AOr0 MEPHOMR, B CJIydYae ecid JaHHOro cornacoBaHHA He npomsoiizer, KTI Gymer
mnatute 2.082.287 TricAY Tenre B rof.

Yroaosuoe pacciaedosanie IedepantHoii npokypaTyps! Pecny6nnki Kasaxeran (Kawaran)

9 Hoa6pa 2007 rosa IenepansHas npokyparypa Pecnybuuky Kazaxcrad (manee «I'TI») yBemoMHia OpenbiayUero
OMEpaTopa 0 TEKYILeM YrolOBHOM pacClefoBAHHM B OTHOUWIEHHH MPENOCTABJEHHA KOHTPAKTOR MO OCHOBHOMY
Ha3eMHOMY CTPOHTEILCTBY: KOHTpakT Ne 2004-0504 Hoprt Kacniwan Konctpakwa H.B. (nanee « HKK») u xoHTpakT
Ne 2004-0584 Opepcus WHrepHaww1 KoHerpakinH Tm6X (nanee «OHMK»). YronosHoe paccnegoBanHe Obino
p036y:;x e I'P B tensx nposepkH 060CHORAHHOCTH 33BBILLICHHS [IEPCOHANOM MPEALIAYUIETO ONEPATOPa CTOMMOCTH
paGoT Mo CTPOMTENBCTRY M LENAX NpoBepkH 000CHOBAHHOCTH 3aBHILEHHA nepcoHanoM Amxun KKO ctoumocTd
paBoT Mo CTPOMTENBCTRY M YCTaHOBKe Ned)Tera3oBoll mepepabaThiBaloleH YCTAHOBKH Ha CyMMy 330 MHINIHOHOB
ponnmapoe CHIA wunu 49.862 MHNNHOHOR TEHre MO Kypcy Ha KONEU TOfa, W MPEBBINEHHA NOTHOMOYHE I
jaknodeHns pukTEBHOro koutpakta ¢ OHUK, npHceoMB B pe3yNbTaTe MOIIGHHMYECTBAa akTHBbl [Toapaguika. B
uacTHoCTH, 'l pewnna 8036y IHTH YTONOBHOE [0 MPOTHB COTPYMHHKOB NTPEABIAYLIET0 oneparopa o Cratee 177
VronosHoro Kopekca Pecniybnukn Kazaxcran.
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AQO «HK «KasMyuataz» KonconuauposanHas iMHaHCOBasA OTYETHOCTL

NMPUMEYAHUE K KOHCONMUOUPOBAHHON ®UHAHCOBOU
OTYETHOCTU (npogomkeHue)

33. JOT0OBOPHBIE U YCJIOBHBIE OBA3ATEJDBCTBA (npoiomkenue)

¥rososHoe pacenepopanse lenepansnoii npoxypatypst Pecniy6nikn Kasaxceran (Kawaran) (nponosikense)

B teuenne 2008 roma I'Tl BEImycTHIO MPOTOKON O HAasHAaYEHHH JKCIEPTHOIO IOPHAHYECKOro of3opa B CBAIH €
60bWHM 06BEMOM KOHTpakToB. B Hosbpe 2008 roga npeppiaywimii onepatop nojan xkanoGy Ha OTMEMY JAHHOTO
npotokona. Oreer BEIUT MoJyueH B Hauane Axeapsa 2009 ropa o ToM, 4YTO HOET oueHKa ofneMa paboT K pecypcos,
HeoOxXoHuMBIE U1 3TOro wpHadiueckoro o0zopa. 13 wona 2009 roma skcrnepTHei ropuindeckuil 0630p GbIN
3aBepllleH H He ¢cMor npegocTaBuTe Ouuancosol IMonuuun kakoli-mubo nudopMauHK KocTaToMHON AIA NpHHATHA
PelIEHHA 1N paspeilieHua cuTyanud. ®OuHaHcoeas [onuuas notpeboeana noeTopa dKcIepTh3bl. B HacToAmuit
MOMEHT MpeABIylIHH ONepaTop NpPeHOCTaBH/ BCE 3aMpOLUeHHEIE JOKYMEHTBl M MpoZoJKaeT COTpPYAHHYATh C
BHacTAMH. Pykosomcteo I'pyrmsl cuuraer yreepwacHus [Tl HeoOocHoBanHBEIMH. B ManoeepodTHOM chydae
NOATBEPIKJCHUA YIONOBHOTO Jena, MO OLEHKaM pPYKOBOLCTBA, CBA3aHHBIH € TEKYLIHM pacciefloBaHHeM
NOTeHIHANBHEI PHCK KacaeTcf BO3MEIUEHHA pacXofoB, NPOH3BEJEHHBIX B OTHOLIEHMHM KoHTpakta ¢ OHK,
COCTABJAOIINX NpuMepHo 112 MuidoHoB jgomiapoB CHIA win [16.621 munnuonos Tedre (pons Kamuarana
npuMepHo paBHa 18.8 mmnnuonos pomnapos CIUA wmmu 2.790 MwuiMoHa TeHre No Kypcy Ha KOHell roja) H
BBIMETOB TAKKHX pacxooB B uenax KITH.

34. CEI'MEHTHAA OTUETHOCTH

PykoBoacTBo ['pymiel aHanu3Mpyer cerMeHTHYWw HHpopmauuo Ha ocHoBe MC®O nokasateneil. [Ipubeuns
CerMeHTOB pacCMATPHBAETCS HA OCHOBAHHH NOKasareneif o BanoBoi NpUOBLTH 4 UHCTOR MpHOBIIH.

OnepaltosHble CerMeHTsl [pynnel HMEIOT OTIENEHYIO CTPYKTYPY M YNpaBieHHe, COOTBETCTBYIOIHE BHIAM
NpOM3BOIMMON MpPOMYKUHM H TMpeloCTABAMEMBIX YCIYr, NpHuYeM BC€ CETMEHTHl IPeACTaBIAIOT coboil
CTpaTeruvueckne HampaBneHHs OH3Heca, Mpefaralolie pasHble BHABL NMPOAYKUWH H OOCIYXMBAIOIIME pasHbe
PBIHKH.

JesarensHocTe IPYNIEl OXBATEIBAET YETHIPE OCHOBHEIX ONEPALMOHHBIX CErMEHTa: pasBedka H joObMa HedTH H
rasa, TPAHCIOPTHPOBKA He{TH, TPAHCINOPTHPOBKA raza, nepepaboTka M peanHsanus cblpod HedTH H
He(TenpoAyKToB. (JCTANBHEIE ONEPALHOHHBIE CErMEHTEI OB 00Be{HHEHBl H PELCTABEHbI KaK IPOYHE BBHAY HX
HECYILECTBEHHOCTH.
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NMPUMEYAHME K KOHCONUANPOBAHHOW ®UHAHCOBOM
OTYHETHOCTH (npopomxeHue)

KoHconuauposadHias UuHaHcoBas 0TYETHOCTE

34.

CEMEHTHAY OTUETHOCTD (npoaonxeHnye)

B Tabnuue Hmke npeacTasneHa nHgopMaimd o npubeuiax 1 yObITKAX, a Takike o0 akTHBax W 00A3aTeNbCTBAX Mo
OrepalMoHHbM cermenTaM pynnet 3a 2011 rox:

NepepaboTka
¥ peanviauun

PaseeaKa u CLIPOA HedyTH
Ao6biva TpaHCROPTH-  TPRHCROPTH- W HedTe- 3NUMUHUPO-

B moicayax meHze HedhTH U raza  poBka HediTH POBKA raza npPOAYKTOB Mpouue BaHue Utoro
Hoxog oT peanyaauvy BHELHAM

KAWEHTaM 10.914.737 135.211.776 250.751.599 2.175.650.269 54.533.316 - 2.627.061.697
Joxoa oT peanv3auum Apyrum

CerMeHTaMm 710.279.432 25.056.829 182,277 26.159.084 26.866.816  (788.554.438) -
HUToro noxonos 721.194.169  160.268.605  250.943.876 2.201.809.353 81.400.132 (788.554.438) 2.627.061.697
Banosan npnbbine 486.028.968 56.672.275 79.606.119 186.274.953 17.161.493 {36.400.785) 789.343.023
duHaHcoBLIA 40X0A 28.970.818 4.850.728 4.127.194 2.216.493 105.187.781 {99.753.521) 45.599.493
DuHaHCoBLIE 3aTpaTLI (20.480.195)  (1.666.925)  (9.583.796) (33.744.854) (137.796.105)  31.958.725 (171.313.150)
WaHoc, KeToweHre 1

aMopTHU3aLMA (38.975.229) {19.630.391) ({19.525.751) (62.385.062) (6.191.672) ~  {146.708.105)
ObecyeseHne oCHOBHBIX

CPEACTE W aKTUBOB No

pPalBeAKE U OLIEHKE (16.952.845) (13.767.563) (459.060) (8.056.708) {6.220.183) - {45.456.359)
Obecuerenue ryasunna - {2.371.431) - - - - (2.371.431)
Hons B foxopax COBMECTHRIX

npeanpUATUA ¥

aCCOLMMPOBAHHBIX KOMNAaHWI,

HeTTo 489.361.780 4.483.839 38.873.028 1.017.330 886.888 - 534.622.865
Pacxoabl No Noa0XoaHoMy

Hanory (66.413.144)  (10.389.252)  (10.182.453)  (7.250.004)  (58.804.455) —  (152.132.808)
YucTan npubuine 3a rog 284,173,194 29.231.829 71.5659.746 (35.674.775)  201.957.877 (72.457.544) 478.790.327
lipoyas ceemenmnan

unchopMaLus
WHBecTULMM B cCOBMECTHBIE

NPEANPHATHA H

aCcCoLWMUPOBAHHEIE KOMNAHMUM 621.036.398 26.364.160  235.244.311 29.447.815 7.062.751 —  919.155.435
KanutanbHelie pacxoas 272.684.005  51.409.918  51.710.208  74.254.840  51.494.776 (3.809.416)  407.753.33
Pesepebl Ha ycTapesluue TM3,

COMHMTENbHYIC AebuTopckyo

32 0MKEHHOCTD, BblfaHHBIE

aBaHChl, NPOYME BKTUBLI (2.689.979) {171.044) (3.307.169)  (20.503.481) {7.474.569) - {(34.146.242)
WHBeCcTHUMK B COBMECTHRIR

npeanpuATHA U

ACCOLMMPOBAHHbLIE KOMNAKUW
AKTMBbI CErMEHTa 2,333,593.180 347.222.289  586.896.571 683.722.253 3.064.680.310 (841.939.579) 6.174.175.025
ObAzaTenLCcTBEa CerMeHTa 715.5653.134 91.552.256 201.862.043 793.461.468 1.925.768.971 (714.181.123) 3.014.016.745
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NPUMEYAHME K KOHCONMWOWPOBAHHON ®MHAHCOBOW
OTYETHOCTW (npoaomkeHue)

KoucorwpuposanHas huHaHcoBan OTUETHOCT

34. CETMEHTHAA OTYETHOCTH (npofomkenic)
MM UHAUKH NPEACTABNAIOT cOG0H HCKIKUEHHN BHY TPHIPYNNORLIX 050pCTOoD.

CHenks MexIy ceTMeHTAMM OCYIIECTENANNCE HA YCJTOBMAX, COTTIACOBAHHBIX MEMAY CCrMEHTAMH, KOTOPLIE HE
00A3aTENEHO COOTBETCTRYIOT PRIMOUHBIM CTABKAM, 34 HCKIIOMEHHEM HEKOTODHX PeryNMHMpYEMBX YCIyr, KOTOpLie
HPEIOCTARICHR HA OCHOBAHHY TAPH(OB, TIPeINaTaeMEIX JUTA CBA3AHHLIX H TPETENX CTOPON,

B rabnuie HWKe NpeACTARNEHA HHPOPMAUMA 0 MPHOBITAX H YOLITKAX, 2 TaKkke 00 akTHEaX ¥ 0GA3ATENLCTRAX M0
OnepanoHHEM cermenTaM I'pymmns: 3a 2010 rom:

NepepabaoTka
W peann3auma

Pazaeaxa u Chipoi Hedimn
aebsiya TpaHenopTs TpaHcnopTH- W HedhTe- ORYMUHHPO-

B muicyax menae HeHTH M Fasa  poaka HethTn poEKa rasa NEOaY KTOE Npoyne BaHpe Hrorg
Hoxoa gr peanuauuv

EHELIHWM LTHEHTAM 45.773.230  135.67B.670 2B0.732.627 1.669.546.262 18.811.835 - 2.098.942.624
Haxna or peanuaayiw

ADYIMM CorMeHTam 593.479.168 25,401,043 75.663 21.707.078 20,658,713 {661.311.663) -
Hrore goxoaoa 609.242.398 161.079.713 260.808.200 1.691.553,338 37.570.548 {E61.311.663) 2.088.942.624
Banopan npubtine 385,373.062 63.378.141 1149.420.5638  135.414.441 13.349.100  {36.999.077) 6B89.941.205
@UHaHCOBRIA 2 0X08 38.207.891 3.961.585 7.375.010 (6.006.354) 201.889.30B {186.756.076)  5B.671.374
DUHAHCOELIE 3aTPATI {20.428.965}) {2.312.341)  {11.371.750) {(40.722.555) {190.742.018} 1132.000.151 (152.577.480)}
Haroc, uctowenue u

aMopTHaALMA {34.597.638) {19.573.005) (16,582,554} {57.108.326} {3.280.671} - (131.142.694)
(BecueHeHWe oCHOBHEIX

CPeACTB U aKTWBOS N

paseare v oLeHKe - - {447.632}) {9.782.436} {593.5688) - {10,823.657}
Honn B goxopax

COBMBCTHLIX TPEANPUATHH

W accolMMpOHEHHbIX

KOMNanWH, HeTTo 296.758,180 583.890 46.346.495 {1.584.142) 1.061.328 343,175.762
Pacxoaw no nogoxoqHoMy

Hanary (58.343.384} {12.672.4847 {24.B5B.178} {3.109.368)  {36.691.835) ~ {132.6875.250)
Hucran Npubeinb 2a rog 250,340,458 45.083.250  103.250.257 {80,936,444% 156.146.984 {76,858.692} 397.034.855
Mpayan ceamenmAan

LHgiopMayus
MHBeCTULHU B cOBMeCTHEIE

MPESNPUATHA K

atCalipoBarHble

KoMraHuw 514.387.248 21.708.740  130.,733.347 25.242.511 4.811.188 —~  696.881.032
HanuTaneHeie packoatl 26A.321.058 32265683  56.669.721 57.510.083  26.835.483 {1.767.745)  439.844.283
Peseppel Ha yeTapesiie

TM3, comHMTENBHYH

AeBUTOPCKY

IR OMKEHHOCTE,

BElJaHHbie ABAHCKE,

M30HWE BKTHEE {2.258.939) (658.023) {2.919.507y {15295.128} (6.294.616}) —  {27.324.213)
AKTHBLI CEMMEHTA 2.131.245.493  345.065.138 543,212 597 544,350,436 2.460.973,225 {373.448.796} 5.752.393.053
OBr3aTenbCTBa CErMeHTa 753.633.039 98.669.508  219.393.243  737.512.275 1.582.437.878 {371.599.458) 3.021.046.485

35. MNOGCIEAYIOIHE COBLITHA

B paMxax MpOTpaMMBl 00paTHOrO Bhikyna cofcTbeHHeIx akuné v I'OP, mewny | aueapa 2012 rona v 26 mapra
2012, KMI" P npxoGpeno 2.157.086 THP « 2.028 npocTeix axumii Ha ofwywo cToumocts 5.498.581 Thicauuy Tewre,

B dempwre 2012 roga MaTepHuckas xoMmawwd onobpwma pelenve KoMnmaHWW BEITYCTUTH AOMONHHTENBHLIE
OObIKHOREHHEIS akUMM B cymMe 18,737.011 akuud 3a AeHesHOe BOIHATpaxnedHe B pasmepe 9.368.506 Thicau
TEHre,
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