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HE TTPEJHA3HAYEHO JIS ITYBJIMKALIUN NJIN PACITIPOCTPAHEHIA, TTOJIHOCTBIO MJIN YACTUYHO,
I[MPAAMO MJIM KOCBEHHO, B COEAMHEHHBIX HITATAX AMEPUKU, ABCTPAJIMU, KAHAIE, SAIIOHUU,
FOXKHO-A®PUKAHCKOM PECITYBJIMKE, A TAKXE B JIKOBbIX MHBIX FOPUCAUKIIUAX, I'IE 3TO BbIJIO BbI
IMPOTUBO3AKOHHO.

3a yHOMSHYTHIM HIDKE HCKIIOYCHHEM, KacarommMmcs KasaxcraHa, HacTosinee OOBSBICHHC MyOIHMKYETCS B CBS3H C
MPEUIOKEHUEM B COOTBETCTBHHU ¢ [IpaBMiaMu BBIYCKa MPOCICKTOB OUpkH MEKIyHapOIHOrO (PHMHAHCOBOTO IIEHTpa
«ActaHa» (manee — «AlX»), a He B CBsI3M C IMPOCHEKTOM SMHCCHHU, 0GepTOil HA MPOJAXKY WIH MPEJIOKEHUEM JeIaTh
odepThl Ha TOKYIKY WM PEKOMEHAAIMel MpOoJaBaTh HIHM MOKYIATh LECHHbIE OyMaru B KaKUX-THOO FOPUCAUKIHSX,
Bumrodas CIA, Arcrpanmro, Kanany, Snonnto wim FOxHO-Adpukanckyto Pecny6nuky. Hacrosmiee oObsiBiIeHHE HE
SIBISIETCSI PEKJIAMOIT M He TIPeTHA3HAYEHO JIJIsl KCIIOIb30BAHMUS B KAUeCTBE PEeKIaMbl Ha Tepputopuu Pecry6nuku Kasaxcran
U JUIs 1ieJiel 3akoHoaaTenbctBa Pecnyonuku KasaxcraH.

B Coenunennom KoposeBcTBe maHHOE 0OBSIBICHIE PACIIPOCTPAHICTCS M aJpECOBAHO TOIBKO IS «KBATA(DUIIIPOBAHHBIX
HHBECTOPOB» MO cMbIchy ctathu 2(e) [TomoxxeHus o mpocnekte neHHbIX Oymar (Permament (EC) 2017/1129) (nmanee —
«[lon103keHNe 0 MpocMeKTe IEeHHBIX OyMar»), MOCKOJBbKY OHO SIBJISETCS YacThiO BHYTPEHHEr0 3aKOHOJATENILCTBA
BenukoOputanuu B cuiny 3akoHa EBponeiickoro coroza or 2018 roma (Bwixom), kxortopbie Takke: (1) HMEIOT
po()eCCHOHATBHBIN ONBIT B BOMPOCAX, CBS3aHHBIX C HHBECTHIMAMH, M KOTOPBIC MOJMAJAIOT IOJ OIMpPEIcICHUE
«poheCCHOHATBHBIX YYaCTHUKOB MHBECTHIIMOHHOW NMEATCIBLHOCTH» B cTathe 19(5) 3akoHa 0 (DMHAHCOBBIX YCIyrax u
poiakax ot 2000 roma (PunancoBas peknama) [lpuka3 ot 2005 roma (mamee — «Ilpukasy); wmu (ii) sBISIOTCS
IOPUIMYECKUMH JIMIAMHU C BBICOKOI CTOMMOCTBIO aKTHBOB, MMO/IIaqaomuMu o aeiictBue crateu 49(2)(a)-(d) [pukasa,
wian (iii) SIBJISAIOTCS JUIIAMH, KOTOPBIM 3TO MOXET OBITh MHBIM OOpa30oM 3aKOHHO COOOIIECHO (BCe TaKWe JHUIlAa BMECTE
nMeHyI0TCS «Co0TBeTCTBYIOIIMMYU JHIIAMEY). JIuIa, KoTopsle He BISFOTCS COOTBETCTBYIOIIMMY JTHLAMHE, HE JTOJDKHBI
JIECTBOBATh B COOTBETCTBUH C 3THM OOBSBICHHUEM HIIH IOJIaraThcsi Ha Hero. JIro0ast HHBECTHIINS WM WHBECTHIIHOHHAS
JeSITeIbHOCTh, K KOTOPOW OTHOCHTCS TaHHOE OOBABICHHE, NOCTYMHA TONBKO COOTBETCTBYIONIMM IUIAM U OyaeT
OCYIIECTBITHCS TOIBKO ¢ COOTBETCTBYIOMINMHU JINIAaMH. JINIIa, pacTIpOCTPaHSIONIIE 3TO OOBABICHUE, TOJKHBI YOS TUTHCS
B TOM, 4TO 3TO 3aKOHHO. l{eHHbIe Oymaru OyayT AOCTyNHBI TOJAbKO COOTBETCTBYIOIIUM JIMIIAM, ¥ JIFOOOE MpHIIIAleHUE,
odepra WM coryialieHHe O MOJIMUCKE, MOKYNKE WM MHOM IMPUOOPETEeHHH TAaKWUX LIEHHBIX OyMmar OyZeTr 3aKiouaTbCs
ToJbKO ¢ COOTBETCTBYIOLIMMHU JIMLIAMH.

Uro Kacaercsi TrocylapcTB-ulIeHOB EBpomeiickoro corwsa, 3T0 O0ObABICHHE IPEIHA3HAYEHO TOJIBKO UL
KBaIM(UIMPOBAHHBIX WHBECTOPOB, M IIEHHbIE OyMard, yIOMSIHYTbIE B HACTOSIIEM JOKYMEHTe, OyAyT NpeliaraTbCs
TOJIBKO KBATH()HUIIMPOBAHHBIM HHBECTOPAM 10 CMBICITY cTaThi 2(¢) [1010KeH s 0 MpoCHeKTe eHHbIX Oymar, (Takue iuia
nmenyiorcs «KBaanuuupoBaHHBIMU HHBECTOPAMEN») W/WIH B APYTUX 00CTOSATEIBCTBAX, TIOANA/IAIONINX MO IeiicTBHE
pasznena 4 crateu | [looskeHuUs 0 poctiekTe eHHBIX Oymar. JIroOoii Takoit KanudunupoBaHHEI HHBECTOP TakXke OyneT
CUNTATHCS MPEJCTABUBIINM M COTJIACHBIIMMCS C TEM, YTO JIIOObIe TaKHe IeHHbIe OyMaru, MprHoOpeTEeHHbIE UM B paMKax
MIPEAJIOKEHHs, He ObIIIM IPHOOPETEHBI OT MMEHH JINI], OTJINYHBIX OT TaKuX KBanuduImpoBaHHEIX HHBECTOPOB.

Hu nactosimee oObsiBIeHNE, HU KaKHe-THOO €ro IMOJO0XKEHHS He SBISIOTCS OCHOBAHMEM IS oepT MM 00s13aTeNbCTB
Kakoro-Jimbo popa B KAaKUX-THOO IOPHCIAWKLIMSAX, W Ha HUX HE CIeIyeT IOoJaraTthCsi B CBS3M C OpepTaMu WIH
00s13aTeNbCTBAMU B KaKUX-TMOO IOPUCIUKIMAX. MIHBECcTOpaM He clieyeT OCYLIECTBIISITh MOANUCKY MM IpPHOOpeTaTh
Kakue-1M00 LeHHble Oymary, YIOMHMHAaeMble B HACTOSIEM OOBSBICHWH, HHAue, 4eM HCXoJs Hu3 uHpopmanuu,
coneprkamieiica B ¢UHAIHHON BepcuM mpocrekTa smuccuu (nanee — «IlpocmekT»), IOATOTOBIEHHOTO AKIIMOHEPHBIM
obmectBoMm «HarmonansHast kommanus KasMymnaiil'a3 (manee — «KMI'») B cBS3M C IOTEHIMAJIBHBIM BKIIIOYCHHEM
MIPOCTHIX aKIWH B OQHUIMAIBHBIN CHMCOK HeHHBIX Oymar AIX m mx momyckoM K O(HWITMaIBHBIM TOPTaM Ha OCHOBHOM
wromaake AIX ¢ roprosemv kogom KMG. Ipocriext 01 0100peH AlX 7 HosOps 2022 1. [IpocnekT ObLT MOJArOTOBIICH
Ha aHrIMicKoM si3bike, 1 KMI oGecnieuni ero nepeBos Ha Ka3axCKuil M pycckui si3bIku. [IlepeBos npocrekTa Ha Ka3zaxCKui
U PYCCKHH SI3BIKM M(MJIM) WHBIE SI3BIKK HE POBePsuIcs U He 0100psiics co croponsl ALX. IIpu mo0ObIX COMHEHHUSIX cleayeT
pyKoBoACTBOBaThCs Bepcuel [Ipocnexra Ha aHMIMICKOM si3bIKe. [IpOCHEKT Ha aHTITMHCKOM, Ka3aXCKOM U PYCCKOM SI3bIKax
OyJeT OOCTymeH Juisi O3HakoMieHHs Ha BeO-caiite KMI' mo cceuike: http://www.kmg.kz u Beb-caiite AO «DoHA
HalpoHansHOro Onarococrosaus «Campyk-KassiHa» (nanee — «Campyk-Kasbsinay) mo cesuike: http://www.sk.kz.



7 HosiOpn 2022 rona

AO «®ona Hanmonansnoro bnarococtosauus «Campyk-Kazpina»
AO «Haunonansnas komnanus «KazMynaiil'az»

Axmmoneprnoe o6mectBo «Pona HarmumonansHoro bnarococrosinus «Campyk-KaseiHay (manee —
«@OH1») CEroHs MOATBEPXKIACT CBOE HAMEPEHUE OCYIIICCTBUTD MIEPBOE MyOINIHOE TPEITIOKEHHE, B
pamkax koroporo ®onn mpomact o 30505 974 mpocthix akuuii AKIIMOHEPHOTO O0IIecTBa
«Hammonanbnast xommnanusa «KazMynaitl'az» (manee — «KMI'»), HanuoHanbHON HedTerazoBoi
komranuu Kazaxcrana, (nanee — «AKIUMY) U3 MpUHAANISKammx emy 551 698 745 Aknuii (nanee —
«IPOy» nmn «IIpensio:keHue).

KMI" moxnrepkaaeT cBOE HaMepeHHe NOJaTh 3asBKy Ha BKJIIOUEHUE AKIMNA B OQHUIIMATBHBIA CITUCOK
LIEHHBIX Oymar MexayHaponHoi Oupxu «Actranay (mamee — «AlX»), donmoBoit Oupxu
MexayHaponHoro ¢puHaHCOBOTO IIeHTpa «ActaHay (nanee — «MPLA»), u nqomyck AKIHA K TOpram
Ha AIX.

Anmacaoam Camxanues, Ilpeoceoamens Ilpasnenua @onoa:

«B pamxax Ilpeonoscenuss @ono, komopomy npuraonexcum 90,42% Axyuii, HamepeHr npeonrodcums K
npuodpemenuio WUpOKOMy Kpyey UHEeCmopos (¢ npuopumemom 0 epadxcoan Kazaxcmana) oo 30
505 974 Axyuii, ymo cocmasnsiem npubauzumenrvHo 00 5% om o0bweeo Koauuvecmea ecex Axyuil.
Ocmanvhvie Axyuu 6 Hacmoswuii momenm npunaoiexcam Hayuonanonomy banxy Kazaxcmana.

Taxum obpazom, no pezyremamam PO @Dono npooonscum enadems He menee, uem 85% Axyuii.

Llena 3a oony Axyuu 6 pamxax Ilpednooscenus cocmasnsiem 8 406 menee 3a Axyuio, npeononazas
Kanumanuzayuro 8 pazmepe oxkoao 5,1 mpuiiuonos menze.

Ilpuem 3asn60x uneecmopos Haunémes 9 nosops 2022 2. u 3aéepuumcs ONist UHCIMUMYYUOHATIbHBIX
unsecmopos 30 nosaops 2022 2., a ons po3uuunsix — 2 oexaops 2022 2.».

Mazzym Mupszacanues, Ilpeoceoamens Ilpasnenua KMI'

KMI' sensemcsa eedyweii nepmezazosoli Komnauueln u camou KpYNHOU cpedu HAYUOHATbHBIX
komnanuii 6 Kazaxcmane, ynpaensem axmusamu no 6cemy npouzgo0CmeeHHOMY YUKILY — Om pa36eoKU
U 006b14U Y21e6000P0O008 00 MPAHCNOPMUPOSKU, NEPEPAbOMKU U NPed0CMABIIeHUs. CEPEUCHBIX Y Y2,
a makdce yvacmeyem 6 papabomke u peanuzayuu 20CyO0apCmeeHHou NoIUmuKY 6 Heghme2azoeoll
ompacau. Komnanus sanumaem donee 25% 6 0ooviue negpmu u 2a306020 konoencama 6 cmpaue, 56%
6 mpancnopmuposke u 82% 6 nepepabomke negpmu. Hawu konconuouposantvle akmugvl npegulCUiu
15 mpunauonos menze. B asmom 200y ucnonrnunocwy 20 nem ¢ momenma cozoanus KMI'. Yoce cetiuac
KOMRAHUSL COOMEEMCmMEYem CAMbIM 6bICOKUM CMAHOApmam KOpnopamueHo20 YNpaeieHus u
NPO3PAYHOCIU, WUPOKO U3BECMHA HA MENCOYHAPOOHOM U KA3aXCMAHCKOM PbIHKAX YEHHbIX Oymae
yepe3s 8bINYCKU CEOUX e6PO0ONULAYULL, UMeem MEeHCOYHAPOOHbIe KPeOUMHbLE PEUmuHU Om 6cex mpex
8e0YUUX MEIHCOYHAPOOHBIX PEUMUH2OBbIX A2eHMCME, 084 U3 KOMOPLIX UHBECMUYUOHHO20 YPOBHSL.

Pewenue Ilpasumenvcmea u @onda peanuzosams wacmo Axyuii KMI na c60600H0M pbitke no3eonaum
NOMEHYUANbHBIM UHBECTOpam npuoopecmu Axyuu Komnauwuu, 6yoem cnocoocmeosams pazsumuro
PbIHKA YeHHbIX Oymae u ghonoosvix oupxc 6 Kasaxcmane. Ilpu smom ommeyy, umo KOHMPOIb HAO
KOMRaHuel ocmauemcs 3a 20cyoapcmeom yepes Pono.



Co csoell cmopoHbl Mbl NPUNOAHCUM 6Ce Ycunus, umoowl komnanus KMI ovina npusiekamenbHol 0
HAWUx UHEecmopos U 3aHsNa 00CMOUHOe MeCmo 8 UX UHBECMUYUOHHBIX NOPMEDeNax.»

IToaTBepkaCHNE KITIOUEBBIX aCEKTOB INIaHupyeMoro IIpemioxeHus

[Tnanupyemoe |IPO KMI' mpoBomuTcss B paMkax peanusanuu KomriuiekcHoro raHa
npuBatuzaiuu  Ha 2021-2025 roxpl, yrBepxkaeHHOro IIpaBuTenscTtBoM PecmyOmuku
Ka3zaxcraH.

@DoHJ HAMEpPEeH MPEeAOoKUTh AKIUU Ka3axXCTAHCKHUM U MEXKIyHAPOIHBIM PO3HUYHBIM U
WHCTUTYIIMOHALHBIM WHBECTOPAM HCKIIOYUTEIFHO Ha Ka3aXCTAaHCKUX (POHIOBBIX OMpIKax:
AlX u na Kazaxcranckoit ®onnosoii bupixke (nanee — « KASE»), B COOTBETCTBHH C MPaBHIIaAMU
u nonoxxenusimu AIX nu KASE.

B nactosimee Bpems ®@onny npuHamiexut 90,42% Bcex BBIMTYIIEHHBIX U Pa3MEHICHHBIX
Axmuii. B pamkax Ilpennoxxennss @oHn HaMepeH MpeiokuTh K npoaaxke mo 30 505 974
AKuwii, 9T0 cocTaBisieT 10 5% OT 00IIero KOJIMYECTBA BHIMTYIIEHHBIX U PA3MEIICHHBIX AKITHA
(B pasmepe 610 119 493 mrt.). [Tocne nposeacuus IPO ®onay OyaeT npuHaIeKaTh HE MEHEE
85% ot o0mero KoauyecTBa AKITHIA.

KMI He muanupyet pasmenienue (mpojaxy) HOBbIX Akimii B pamkax [IpeanoxeHus u He
MOJIYYMT JCHEXHbIE CpelIcTBa OT npofaku Axkuuii @ongom B pesynstare |PO.

Ilena 3a ogny Akumro mus nenei [Ipemnoxenust cocraBiser 8 406 TeHre, mpemanosaras
KalmuTaIM3aIMIo0 B pa3Mepe 0KOJIo 5,1 TpuuiMoHoB TeHTe.

Bxitouenne Axnuii B opunmaneneiii cimcok AlX ¢ ToproBeiM konom (tukepom) «KMGy
oxkunaercs 7 nekabps 2022 roga, a gomyck K Topram Ha AlX oxumaercs ¢ 8 gexadps 2022
roja.

[Ipocteie akimu KMIT yxe Bkimtodensl B nuctuHr KASE ¢ TOproBeIM KOAOM (THKEPOM)
«KMGZ».

[Tocne mpoenenus IPO mist Tekymmx akiuonepoB KMIT — @onna n HanmonansHoro banka
Pecniyonukn Kaszaxcran — Oyzner netictBoBarh 180-1HEBHBIN 3ampeT HA NMPOJAXKY HIIM MHOE
oTuyxaeHre AKIH# (C OrpeaeIeHHBIMHU OOIICTTPUHATHIMUA HCKIFOYCHUAMH B KKOM CiTydae).

[Mpuem 3asBok mHBecTOpOoB HauHETCS 9 HOsOpst 2022 1. B 12:00 mo Bpemenu (r. AcraHa) u
3aBEPILIUTCS ISl HHCTUTYIIMOHABHBIX HHBECTOPOB 30 HOstOpst 2022 1. B 18:00 (1m0 BpemeHH
r. Acrana), a Juis po3HUYHbBIX — 2 fekadps 2022 1. B 15:00 (o Bpemenu r. ActaHa).

Poynmoy ¢ yuactuem nipeacrasuteneit KMI™ u @onna niaHupyercsi IpoBECTH, HaUYWHAs ¢ 9
HOs10pst 2022 1. unu B OiKaiiye JHU 1MOCie STON JaThl.

CoBMeCTHBIMH KOOpauWHaTOopamMu u OykpanHepamu Ilpemmoxenus Boictymailor AO «BCC
Invest», AO «®punom dunancy, AO «Halyk Finance» u AO «SkyBridge Investy.

B nemsax Ipemnoxxennss KMIT nmoaroroBun IIpocnekT Ha aHIVIMHCKOM S3bIKE, KOTOPBIM OBLI
onoopen AIX 7 Hos0ps 2022 r. KMI' o6ecnieuni nepeBon [IpocniekTa Ha Ka3axCKHUM U pycCKui
a3bIkd. [lepeBoji mpocmekTa Ha Ka3aXCKMM M pYCCKUH S3bIKM H(WJIM) WHBIE S3BIKM HE
npoBepsuicss U He ono0psuics co cropoHbl AIX. Ilpu 50OBIX COMHEHMSIX ClIEqyeT
PYKOBOACTBOBaThLCA Bepcuen [Ipocniexkra Ha aHIITUMICKOM A3bIKe. [IpOCIEKT Ha aHIVIMICKOM,
Ka3axCKOM M PYCCKOM S3bIKax OyJeT JOCTYNEH Hjisi O3HaKoMJIeHWs Ha BeO-caiitax KMI
(www.kmg.kz) u ®onma (www.sk.kz).

Kparkmnii 0030p koMnaHuu

KMTI' siBnsieTcst HallMOHaIbHBIM JIMAEPOM HEPTSIHON OTpaciv ¢ MOJHON MHTErpaluei Ha Bcex
JTamax LENOYKU CO3JaHus CTOMMOCTH U IPEJOCTABIISIET YHHUKAJIbHYI0 BO3MOKHOCTH
WHBECTUPOBATh B Ka3aXCTAaHCKYI0 HE(PTEra3oBYI HMPOMBIIUIEHHOCTb, KOTOpas, 0 MHEHUIO
®onna u KMI', umeer ¢pyHaaMeHTanbHble TPEANOCHUIKY JUIS JOJATOCPOYHOTO pOCTa.



e Muccus KMI' — sddextuBHOE M palmoOHAIBHOE OCBOEHHE TMPUPOJHBIX PECYPCOB IS
obecrieueHrs YJHEPreTHIECKOM O€30MacHOCTH, pa3BUTHsI U TTpolBeTaHus1 Kazaxcrana ¢ 3a00Toi
0 OyIyIIuX MOKOJICHUSX.

o KMI' crpemurcs IOCTHMYb HENPEPBIBHOIO POCTAa M YKPENUTh CBOU IO3UIMU B KadyeCTBE
Beyllel BepTUKAIbHO-UHTEIPUPOBAHHON He(TerazoBoil KOMIIAHUH, OTBEYAIOIIEH BBICOKHM
cTaHfapTaM O€30HacHOCTH M TNPHUHIMIIAM YCTOWYMBOTO PA3BUTHS, OPHEHTHPOBAHHOW Ha
MaKCUMM3aLMI0 (PUHAHCOBOrO pe3ysbTara.

e BaxnsbIii BKi1a B Oyayluid pocT KOMITAHUH TIPOU30UIET 3a CUET peain3allii Mera-IipoeKTOB,
BKJIro4Uas 3asepuieHue [Ipoekra bynymero Pacmupenus u [Ipoekra YnpasieHust Y CTbEBbIM
JaBnenuem Ha MecTopoxaeHun Tenrus B 2023-2024 rr., a Takke JanbHEHIIIET0 HapauBaHUs
no0b1un Ha MecTopokieHusax Kamaran u Kapayaranak.

o Kak nanuonanbHas kommanus, KMI' mMeer yHuKainbHBIE IpaBa Ha HEAPOIIOJIB30BAaHUE B
OTHOILIEHUU CTPATETUYECKUX YJaCTKOB HEJP U MOPCKHUX IIPOEKTOB Ha Teppuropun Kazaxcrana
1 00J1aaeT 3HAUNTEIIbHBIMU TEPCIIEKTUBAMHU B 00JIACTH T'€0JIOTOPA3BEIIKH.

o [loreHumanbHBIH 00BEM ITPUpPOCTA 3a11acoB, coryacHo CTpaTernu pa3BUTHS, COCTABISIET OKOJIO
1,9 MmunnuapoB 6appeneit HeTIHOTO SKBUBAJICHTA.

e MexayHapoaHOe PEUTHHIOBOE areHTCTBO Sustainalytics onenwio ynpasieane ESG puckamu
KMI' Ha ypoBHe 28,5 6aiioB, 4To mMoAdepKHBaeT CuibHbIC mo3unuun KMI' B ymnpaBieHun
puckamu ESG Ha MexxayHapOoIHOM He(TETa30BOM PHIHKE.

e KMI' oOnamaer nuIupYOLUMMHU MO3ULUSIMHU B CEKTOPE TPAHCIOPTUPOBKH HEPTH, HUMes
y4JacTHe BO BCEX 3HAYMTENbHBIX IPOEKTaX TpaHCIOpTHpoBKU HedTu B Kazaxcrane.

e B cocraB akTHBOB KOMIITAHUH BXOJAT IMOJHOCThIO MOJACPHU3UPOBAHHBIE YETHIPE KPYITHEHIIINX
HedrenepepabareiBaronIux 3aBoja B Kazaxcrane u aBa B PyMmbianm.

KpaTRHﬁ 0630]) MOCJICAHUX ITPOU3BOACTBCHHBIX U (l)HHaHCOBI)IX nokasarejed KOMIAaHUHU

e B mnHacrosmuit Moment 90,42% Axmmii npuHamnexutr Donmy, a 9,58% Axuwmii —
Hammonanenomy banky PecnyOnmku Kasaxcran. EnunctBeHHBIM akmmoHepoMm Donma
apnsiercs [IpaButensctBo Pecniyonuku Kazaxcran.

o CoOBOKYIHBIM pa3Mep KOHCOJIMAMPOBAHHBIX AKTUBOB 3a IepBoe noayroaue 2022 rona
yBenuuuics ¢ 13,7 TpruiiaoHoB 10 15,2 TpUIIIMOHOB TEHTe.

o 3a nepsoe nomyroaue 2022 roga BeIpyuka yeenuuuiack Ha 57,3% u cocrasuna 4 203 mupg
tenre (9 339 mun ot CIIA) no cpaBHenuro ¢ 2 672 mupa tenre (6 299 mun nonn. CIIA) B
nepsoM nosryroauu 2021 ropga.

o Tlokazarens EBITDA yBenuumncs Ha 49,2% u coctaBun 1 119 mapn tenre (2 486 MiIH m05.
CIIA) no cpaBuenuto ¢ 750 muapn tenre (1 767 man gomn. CIIIA) B mepBom nomyroauu 2021
roja.

o CkoppektupoBannbiii okaszatenb EBITDA yBenuumics Ha 22,4% u 3a 6 mecsaueB 2022 roga
coctaBui 598 mipa TeHre mo cpaBHeHHIO ¢ 489 mipa TeHre 3a aHaJlOrMYHBIM Mepuon
MPOILJIOTO TOJA.

e Yucras npubbuIb 3a iepBble 6 MecsieB 2022 roja o CpaBHEHUIO ¢ aHAJIOTUYHBIM ITEPHOIOM
IIPOLUIOTO ToAa yBenuuuiach Ha 5% u cocrasuia 677 mapn tedre (1 504 mun nomn. CIIA).

e Umucras mnpubbUlh, CKOPPEKTUPOBAHHAs Ha JOIKO B COBMECTHO-KOHTPOIUPYEMBIX
MPEANPUITHSIX U aCCOIMUPOBAHHBIX KOMIAHUAX, cocTaBmia 156 mupa tenre (348 MitH 1071T.
CIIA) no cpaBuenuto ¢ 384 mupn tenre (904 mia nomn. CIIA) B mepBom momyroauu 2021
roja.

e (CBoOoanbIli AeHEXHBIM MOTOK cocTaBwil 188 wmupn Ttenre (417 mun gomn. CIIA) mo
cpaBHeHuto ¢ 291 mapa tenre (685 man gomt. CIJA) 3a nepsoe nonyrogue 2021 roaa.



e OO6mmit nonr Ha 30 urons 2022 roga coctasmi 3 935 mupxa tenre (8 366 muH gomt. CIIA) mo
CpaBHEHUIO ¢ rokazateneM Ha 31 mexabps 2021 roga B pazmepe 3 746 mupa Tenre (8 676 MutH
nosut. CIHIA).

e Yucrerit goar Ha 30 urons 2022 rona coctaBuia 2 292 mupna tenre (4 872 muin poin. CIIA) mo
CpaBHEHUIO ¢ TTokazaTesneM Ha 31 nexabps 2021 rona Ha ypoBHe 2 204 mupn Tenre (5 104 moH
noiut. CIHIA).

e (OOwem m00bUM HePTH M Ta30BOro0 KOHAEHcATa 3a mnepBoe monyrogue 2022 roga coCTaBUI
10 774 Thicsy ToHH, yBenuuuBIIMCh Ha 0,3% MO CpaBHEHHIO C AHAJIOTMYHBIM HEPUOAOM
IIPOLUIOTO TOAA.

e (OObeM TpaHCHOPTHPOBKUA HEPTH IO cpaBHEHHIO ¢ 6 Mmecsanamu 2021 roga yBenuywics Ha
0,6%, coctaBuB 37 157 ThICSY TOHH.

e (OObeM mnepepabOTKH YIIEBOAOPOAHOIO ChIPhS HA Ka3axXxCTaHCKUX W pymbiHCKHX HII3
KyMYJISATUBHO yBennuuics Ha 0,2% u coctaBuin 9 721 ThICSY TOHH.
(IIpumeuanue omnocumenvho coomuoutenusi meree u 0oanapog CILLA: obmeHHbIE KYPC 8 KAHCOOM
cydae UCnoIb306aH He eOUHbIL, d PA3HbLL, KAK NPUMEHUMO HA COOMEEMCMEYIOuyIo 0amy.)

3a nononHuteabHON nHGopMalueit Bel Moxkere oOpaTuthes:
[Ipecc-cyxba AO «Campyk-Kasbinay
Ten.: +7 (7172) 55 26 90

e-mail: press@sk.kz

[Ipecc-cnyx6a AO «HK KazMynaiil a3
Ten.: +7 (7172) 78 62 31, 78 91 49

e-mail: press@kmg.kz

[opsiuas muaus 1o Bonpocam IPO (3BoHOK OecIIaTHBIN ¢ TOPOJCKUX U MOOMJIBHBIX HOMEPOB)

Temn.: 8 (800) 004 03 15
e-mail: ipo@kmg.kz

VrpasieHue 1o paboTe ¢ HHBECTOPAMH

Ten.: +7 7172 78 63 43

e-mail: ir@kmg.kz

Komnust nanHOTO 00BSIBNCHNUS pa3MmenieHa B cetn MHTepHeT Ha Caitre http://www.kmg.kz

00 AO «Hanuonansnas komnanus «KazMymnaiil'az» («KMI'»)

KMI' saBnsieTcs Benylield BepTUKAIbHO MHTErpUPOBaHHOM HedrerasoBoil komnanueit KazaxcraHa.
KMI' ynpaBnsier akTUBaMH [0 BCEMY IPOM3BOJCTBEHHOMY IIMKIY OT Pa3BeIKU U J0OBIYM
YIII€BOZOPOAOB JI0 TPAHCTIOPTUPOBKH, ITEPEePabOTKH U MPEIOCTABICHUS CIICIIHATN3UPOBAHHBIX YCIIYT,
a TaKKe ydyacTBYeT B pa3pabOTKe M pealu3allid TOCYJapCTBEHHOM MONUTUKU B HedTerasoBoii
orpaciu. Komnanus ocHoBana B 2002 r. OcHoBuble akTuBbl KMI' BiitouaroT B ce0s: Pa3Beaka u
Hoo6brua: O3zenmyHnaiiraz (OMI) — 100%, Ombamynaiira3 (OMI) — 100%, Kazaxtypkmynait (KTM) —
100%, KasMymnaiiTean3 — 100%, Ypuxtay (YO) — 100%, Manrucraymynaiiras (MMI') — 50%,
Kasrepmynaii (KI'M) — 50%, Kapaxanbacmynaii (KbM) — 50%, Kazaxoitn Aktooe (KOA) — 50%,
[TerpoKazaxcran Unk (ITKW1) — 33%, Tenrusmespoiin (Tenrus) — 20%, Kapauaranak — 10%, Kamaran
— 16,88%. TpauncnoprupoBka: Ka3TpaucOiin — 90%, Ka3zaxcrancko-Kuraiickuit Tpy6ompoBon
(KKT) — 50%, MynaiiTac — 51%, barymckuii nedtsnoit tepmunan — 100%, Kacnwuiickuit
Tpy6omnposoansiii Koncopruym (KTK) — 20,75%, Kasmoprpanchaor — 100%. IlepepadoTka u
npouee: [THX3 — 100%, AHII3 — 99,53%, IIKOIT — 49,72%, KMG International — 100%,
[lerpomuaus — 54,63%, Bera — 54,63%, Ka3Pocl'az — 50%, Kazaxcrtan I[lerpokemukan Munactpus
HNuk. — 49,5%.

bonee noapobHas nadopmanus — Ha caire: http://www.kmg.kz
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BAKHOE YBEJOMJIEHUE

Wudopmarusi, conepxainascs B 3TOM OOBSBICHUH, MpEAHA3HAUCHA TOIBKO IJIs CIPABOYHBIX LENCH U HE
MIPETeHAyeT Ha TO, 4TOObI OBITh IONHOM WM BCEOXBATHIBAIOIIEH, a TakKe He SABISIETCS (MONHOCTHIO WIIH
YaCTHYHO) KaKUM-JIMOO MPHTIIAMICHHEM WM MOOYXIEHHEM K YYaCTHUIO B WHBECTHIIMOHHON AESTETHHOCTH, a
TaKKe HE SBISICTCS MPEIUIOKCHUEM WM TPHUIJIAIeHUeM KYIUTh KaKue-THOO IIEHHbIE OyMard B JiH0OOM
ropucaukimy, Bkimouas CIIIA, wiu pekoMeHIaue B OTHOIEHUH TIOKYITKY, BIaJICHUS WU TPOJIaXH JTFOOBIX
IeHHBIX OyMar. Hu offHO JTHII0 HE MOJKET MoJIaraThCsl HM B KaKUX LEJISX Ha MHPOPMAINIO, COAEPIKAITYIOCS B
9TOM OOBSBIIEHUH, WM HA €€ TOYHOCTb, IOCTOBEPHOCTh HIW MONHOTY. ComepikaHue 3TOr0 OOBSIBICHUS HE
JOIDKHO pacCMaTpPUBATHCS B KAUeCTBE IOPUINIECKOH, (PMHAHCOBOMN MM HAJIOTOBOW KOHCYIIBTAIINH.

OTo 00BsBIEHHE HE TpeAHA3HAuYEHO sl MyONUKAIMKd WM PacHpOCTPaHEHHs, HPSMO WIH KOCBEHHO, B
Coemnuennpix llltatax Amepukn, ABctpamuu, Kaname, SAmnonum, HOxHOo-Adpukanckoir Pecnybmuke wim
0001 JApyrod IOPUCIUKIMH, TJIe 3TO OyJIeT MpPEeACTaBiIiaTh coOOi HapyIIeHHEe COOTBETCTBYIOIIMX 3aKOHOB
TaKUX IOPUCTUKIMHA. PacipocTpanenue 3Toro oObsIBIECHHSI MOKET OBITh OTPaHHMYCHO 3aKOHOM B HEKOTOPBIX
IOPUCOUKIMAX, U JIMLA, B YbE PACIOPSDKEHUE IMOMafaeT KaKoW-TnOo JAOKYMEHT WiM Apyras uHdopmanus,
VIOMSIHYTasE B HACTOSIIEM JIOKYMEHTE, JOJDKHBI O3HAKOMHTHCS C IJHOOBIMH TAaKUMH OTPAaHHUUYCHHSIMH U
cobmoaate ux. Jlroboe HecoOMOAEHNE STUX OrPaHUYCHUI MOXKET MPEACTABIAThH COO0H HapyIIEHHE 3aKOHOB O
LIEHHBIX Oymarax Jr00# TakoH I0PUCIUKITIH.

3T0 00BSBICHUE HE SBISACTCS MPEATIOKCHUEM O TIPOJaKe Kakux-mn0o neHHbix Oymar B CILIA. Llennbie Oymaru
HE MOTyT mpemyaratbcs win nponaBarbesi B CoeauneHsbix llltatax Amepuku 6e3 peructpauuy WA
O0CBOOOXIEHUS OT peructpanuu B cooTBercTBur ¢ 3akoHoM CIIIA o menHbix Oymarax 1933 roma (manee —
«3axon CIHIA o umennbix 6ymarax»). KMI' He peructpupoBal U He HaAMEPEH PErHCTPUPOBATh KaKyrO-THOO
4acTh KaKOT0-TH00 MOTEHIMATLHOTO Npeanoxenns Akuuii B CoennHeHHbIx [ITarax AMepuKy UM TPOBOANUTH
myOJIMYHOE pa3MelleHne Kakux-1u00 1eHHbIx Oymar B CoequneHHbIx [ITarax.

AKIHH, yIIOMSHYTHIE B HACTOSIIEM JIOKYMEHTE, MOTYT TpejIaraThCs MM MPOJaBaThcs TONBKO B PecmyOnmke
Kazaxctan, B Tom uncie B8 MOIIA win u3z MOLIA, B COOTBETCTBHH C JCUCTBYIOIIUM 3aKOHOJATEIHECTBOM
PecniyOnuku Kazaxcran u mpaBwiamu u nonoxenusmMu M®OIIA. Hactosiiee oObsiBIIeHHE HE MPEACTABIISACT
co00i TIpenyIoKeHHe WM TPHIIANIeHUe IeNaTh MPEIOKEHUS O Tpojaxke, MOKYyNKe, OOMeHe WM WHOH
nepenave reHHbIx Oymar B Kazaxcrane mo0oMy Ka3axCTaHCKOMY (PU3UIECKOMY HITHA FOPUINIECKOMY JTUITY W
B €r0 I10J1b3Y, 32 UCKJIIOYCHUEM TeX (PU3NYSCKUX WIIH IOPUANYCCKHUX JIMII, KOTOPhIC MPAaBOMOYHBI OCYIIECTBUTh
MOI00HBIC JICHCTBUS B COOTBETCTBHU C 3aKOHOJATENILCTBOM PecnyOnmuku KazaxcraH u JIOOBIMH JPYTUMHU
3aKOHaMH, IPUMEHUMBIMH K IPABOMOYHOCTH / CTaTyCy TaKHX JIMI WJIA OPTaHU3aLNH.

Hacrosimee oO0bsiBiIeHHME He sIBISETCA peKIaMOW M HE MOXKET ObITh MCTOJIKOBAaHO KakK pekiama (T.e.
uHpOpMaIUs, MpeTHa3HaYeHHAs JJIsi HEOrPAaHWYEHHOTO Kpyra JIUI, paclpocTpaHseMas M pa3Mmelniaemas B
mo6oii hopMe 1 HampaBlieHHas! HA CO3/IaHKe WM nojiepxkanne naTepeca kK KMI™ u ero toBapam, ToBapHBIM
3HaKaM, paboTam, ycilyraM W/WIHM €ro IIeHHbIM OymaraMm M CHOCOOCTBOBATH MX IMPOAAXE) B COOTBETCTBHHU C
3akoHOJaTenbcTBOM Kaszaxcrana, eciim TONBKO Takas pekjamMa He HAaXOAWTCS B IOJHOM COOTBETCTBHHU C
3akoHoZAarTesnbcTBOM Kazaxcrana.

Hukro u3 AO «Halyk Finance», AO «®pumom @unanc», AO «SkyBridge Investy u AO «BCC Invest (BmecTe
nMeHyeMble «BykpaHHepbI»), HM Kakue-IMOO M3 HX COOTBETCTBYIOIIMX a(@UIMPOBAHHBIX JIMI, HX
COOTBETCTBYIOIIUX JUPEKTOPOB, TOHKHOCTHBIX JIUI] WK COTPYAHUKOB, KOHCYJIbTAHTOB, ar€HTOB HJIH JIFOOBIX
JIPYTUX JIMI[ HE NMPUHUMAIOT Ha CeOs HUKAKOH OTBETCTBCHHOCTH 3a COJACP)KAHUE WM JCJAlT KaKkue-mubo
3asIBJICHUS] WJIM TapaHTHH, SIBHbIC WJIM IOJpa3yMeBaeMble, B OTHOIICHHH TOYHOCTH, ITOCTOBEPHOCTH HWJIM
MTOJIHOTHI MH(POPMAIINH, TIPEJCTABICHHON WIIH COJIEPIKAIICHCS B 3TOM OOBSBICHUH (WM TOTO, ObLIIA JIN KaKasi-
60 rH(pOpMAIUs YIyIIeHa U3 3TOr0 OOBABICHHUS) WIX 000N npyroi nHhopMarmu, oTHocsmeics k KMI,
ee J0YEPHUM KOMIIAHUSM U UX aCCOIMMPOBAHHBIM KoMMaHusM (faiiee — «['pynmay), Oyap TO B MUCbMEHHOM,
YCTHOM WM BU3yaldbHOW I DJIEKTPOHHOW (pOopME, WK MepelaHHON WITU MPEIOCTABICHHON KaKiM OBl TO HH
OBLIO MHBIM 00pa3oM, WM 3a JIF0ObIe YOBITKH, KaKUM OBl 00pa3oM OHM HHM BO3HUKIIM B PE3yibTaTe JHOOTO
HCIIOJIb30BAHUS 3TOr0 OOBSBIICHUS MM €ro COJCPXKAHHWS WM MHBIM 00pa30M BO3HHUKIIUE B CBSA3HU C ITHM.
CoOTBETCTBEHHO, KaxIbld u3 bykpaHHepoB W HX COOTBETCTByromue adQUIMpOBAHHBIC JIHIA, WX
COOTBETCTBYIOIINE IUPEKTOPA, JOHKHOCTHBIE JHIIA WJIA COTPYAHHKH, a Takxke Jr0oe Ipyroe IuIlo,
JNEHCTBYIOIICE OT UX HMEHH, B MAKCUMAaJIbHO BO3MOYKHOM CTEIIEHH OTKA3bIBAIOTCS OT IMPUHATHS Ha ce0s KaKoii-
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100 OTBETCTBEHHOCTH 34 JIFOOBIE Y6I:>ITKI/I, HE3aBUCHUMO OT TOI'O, BO3HUKIIU JIM OHU 110 MTPUIUHE TOI'0, YTO KaKOC-
mmbo JIMIIO IT0JIaraJloCbh Ha BCC MJIU .]'I}O6y}O HacCTb COACPKaHUA 3TOIo 06’L§IBJIeHI/I5I, 6y,Z[B TO OTBCTCTBCHHOCTH
U3 NOPUYIMHCHUA BpCJa, JOroBopa WKW MHasA, KOTOPYHO OHU MOTJIN OBl HECTH B OTHOIIICHUN 3TOr0 OOBSIBICHUS
HJIK €T0 COACPXKaHU NI NHBIM 06pa30M BO3HHKAIOUYIO B CBA3U C HUM.

Hekoropeie 3asiBieHHMST B 3TOM OOBSBICHWU HE SBISIIOTCS HCTOPUYECKUMH (aKTaMd M SIBISIOTCS
«TPOTHO3HBIMIY 10 cMbIcy Pa3nena 27A 3akona CLIA o Ilennsix Oymarax u Pazgena 21E 3akona CLUA o
ouprkax 1934 r. 3asBIeHUS MPOTHO3HOTO XapaKTepa BKIIFOYAIOT 3asIBICHMS, Kacaroluecs TUTAHOB, OXKUIaHHH,
MPOTHO30B, 33/1a4, LeJIeH, CTpaTeruu, OyAyIIUX COOBITHHA, OyAYIINX JOXOAOB WM PE3yIbTaTOB, KalTUTAIbHBIX
3aTpar, NOTpeOHOCTeH B (PUHAHCHPOBAHWHM, IUIAHOB WM HAMEPEHUH, CBS3aHHBIX C TNPHOOPETEHHSIMHU,
KOHKYPEHTHBIMHU TPENMYIIECTBAMH W HEOCTATKAMU, TUIAHOB WIIH IIEJIeH, CBI3aHHBIX C MMPOEKTAMHU Pa3BUTHS,
(hMHAHCOBOTO MOJIOKEHUS U OyIyLINX ONepalyii U pa3BuThi, ousnec-ctpaterut KMI' u TenaeHnunii, Kotopeie
KMI' oxupaer B oTpacisax, a Takke NOJUTHYECKOM M mpaBoBod cpenbl, B koTopoit KMI' ocymectsusier
IesTeNbHOCTh, M IPYrod MH(pOpMaruu, KoTopas He sBIseTcs ncropuiueckumu (akramu. [lo camoii cBoei
MIPUPO/IE 3aABICHUS IIPOTHOZHOTO XapaKTepa COMPsHKEHBI ¢ HEOThEMIIEMBIMH PUCKaMHU U HEOTIPEIETICHHOCTSIM,
Kak OOIIMMH, TaK U YaCTHBIMH, ¥ CYLIECTBYIOT PUCKHU TOTO, YTO MPEACKA3aHuUs, IPOTHO3BI U APYTHE 3asBICHUS
MPOTHO3HOTO XapakTepa He OYyOyT peajdn30BaHbl. YUHTHIBAS 3TH PHUCKH W HEOIPENEICHHOCTH, OyapTe
OCTOPO’KHBI, 9TOOBI HE TIOJaraThCs Ype3MEPHO Ha TaKWe MPOTHO3HEIE 3asBieHns. bykpaHaeps He OepyT 1 He
HaMEpeHbl OpaTh Ha ce0s HHMKAKUX 00S3aTeiIbCTB IO OOHOBJICHHMIO KAKUX-THOO IMPOTHO3HBIX 3asBIICHUMH,
COJIEPIKAIINXCS B HACTOSIIIEM TOKYMEHTE.

Kpome Toro, 310 00bsBICHNE COACPKUT HH(POpMaImio 06 oTpaciu ['pynibl, ee ppIHOYHBIX U OM3HEC-CErMEHTax
B LIEJIOM, KOTOpasi HOCUT NMPOTHO3HBIN XapaKTep U OCHOBAaHA Ha Pa3IMYHBIX MPEANOIOKEHUIX OTHOCUTEIBHO
TOr0, KaKUM OOpa3oM OTpacib, a TAKKE PHIHOYHBIE M OM3HEC-CErMEHTHI | pynmel OyaeT pa3BUBAaThCA. JTH
MPEIIOJIOKECHUST OCHOBaHBI Ha WH(pOpPMAIIMK, JOCTYIMHOM B Hacrtosiee Bpems aiasi KMI'. Ecniu omHo wiun
HECKOJIBKO M3 3THUX HPEAINOJOXKEHUN OKaKyTCS HEBEPHBIMH, (aKTHUECKHE PBIHOYHBIC PE3yJIbTaThl MOTYT
OTIINYAThCS OT MporHo3upyeMbix. Xotda KMI' He 3Haer, Kakoe BIHSHHUE TaKUEe paziudusi MOTYT OKa3aTh Ha
OouzHec ['pynmel, eciau Takue pa3IUyus BOSHHKHYT, OHM MOTYT OKa3aThb CYNIECTBEHHOE HEOJIAarONpHUITHOE
BIMSIHUE Ha OyIyIIe pe3ysbTaThl JesITeIbHOCTH U (PUHAHCOBOE MOJIOXKEHUE [ pymIibl.

HNudopmarius B 5ToM 00BSBICHUHN MOXKET ObITH U3MEHEHa. [lepen TeM, Kak MonrcaThCst Ha Kakue-mi00 AKIIUU
WM TIPHOOPECTH WX, JIMIA, IPOCMATPUBAIONINE 3TO OOBSIBICHHE, TODKHBI YOCAUTHCS, YTO OHU HOJHOCTBHIO
MOHMMAIOT M MPUHUMAIOT PHCKH, M3N0XeHHbIe B [Ipocrexkte. Hu B KakuX LEsIX HENb3s IOJIaraTbCsi Ha
WHPOPMAIIUIO, COICPIKAIYIOCS B 3TOM O0BSIBICHHH, €€ TOYHOCTh WU MONHOTY. Hu 3T0 00BsIBICHUE, HH YTO-
100, conmepikaiieecs B yOMsSHYTOM B HeM [IpocriekTe, He JOJDKHO COCTaBISTH OCHOBY WJIM TIPENICTABIISATH
co00ii Kakoe-Ti00 Mpe/IOKEHNE WIIH MPUTJIAIeHHe K MPOJaXke WM BBITYCKY, WK JII000€ MpUIIalieHne K
KaKoOMYy-JIH0O MPEJIOKEHHIO O MOKYIKE WM TOAMKCKE Ha KaKue-mnOo AKIUH WK JIFOObIe IPYrue IIeHHbIC
Oymaru, a TaKxe JaHHOe 00bsABICHHE (MK JI00as ero 4yacTh) WK (akT ero paclpoCTPaHSHHS, HE COCTABJISIOT
OCHOBY KaKOT0-JTH0O0 JIOTOBOPA, ¥ Ha HETO HEJb3s M0JIaraThCsl B CBSI3H C ITHUM.

@oHJ MOXET NMPHUHATH pemeHue He npoBoAuTh [PO, u mosToMy HET HMKakuX rapanTtuil, uyto Ilpennoxenue
OyJeT OCYIIECTBICHO M(WIIM) YTO YIOBJIETBOPEHHE BCEX WM JIFOOOW YacTH 3asiBOK MHBECTOPOB COCTOUTCSI.
@DuHAHCOBBIE pEIICHUs] HE JOJDKHBI OCHOBBIBATHCS Ha 3TOM 00bBsBIeHHU. OcCylecTBICHWE HWHBECTHLUH, K
KOTOPBIM OTHOCHTCS 9TO 00BSIBIIEHHE, MOYKET ITOIBEPTHYTh MHBECTOPA 3HAYMTEIIPHOMY PHUCKY TIOTEPH BCEH MITU
YacTH BIOXEHHON UM CyMMBI.

.HI/I]_[a, paccMaTpuBarOI€ BO3MOKHOCTE OCYHICCTBJICHUSA HHBCCTI/IHI/Iﬁ, JOJDKHBI MMPOKOHCYJIBbTUPOBATHECA C
HpO(beCCI/IOHaHI)HBIM JIMIIOM, CIICHHUAIM3UPYIOINHUMCA Ha KOHCYJIbTUPOBAHUU IO TAKUM WHBCCTULIUAM. Hu sto
06’B$IBJ'ICHI/IC, HHU yrIOMHHYTBIIZ B HEM HpOCHeKT HC SBJIAIOTCA peKOMCH}IaHI/Ieﬁ OTHOCHUTCIIbHO BO3MOXKHOI'O
HpeJIHO)KeHI/IS[. CTouMocCTh AKHI/Iﬁ MOXET KaK YMCHbIIATBCA, TaK U YBCINYUBATLCA. HOTCHHI/IaHBHI)Ie
HWHBECTOPBI JIOJDKHBI IMPOKOHCYJIBTHPOBATBCA C HpO(beCCI/IOHaJ'IBHLIM KOHCYJIbTAHTOM OTHOCHUTECIIbHO
MNPpUTOAHOCTHU Hpe,[[J'IO)KCHI/Iﬂ JJIsI HUX U UX ueneﬁ.



