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«CAMYPBIK» MEMAEKETTIK AKTUBTEPAI BACKAPY JKOHIHAEIT KABAKCTAHABIK XOAAVHIT» AK
AO «KA3AXCTAHCKMI XOAAUHT 1O YITPABAEHUIO FOCYAAPCTBEHHBIMU AKTUBAMMU «CAMPYK»

JSC «KAZAKHSTAN HOLDING FOR MANAGEMENT OF STATE ASSETS «SAMRUK»-
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Hexotopsie Bonpocsl AOQ Hannonansnas komnaunus «KasMynaiilas»
- (O6 yreepxaennn MeToauKH onpeeeHHsi CTOMMOCTH aKIHii
npu ux Boikyne AO HK «KasMymnaiil'a3»)

B cootserctBuu ¢ 3axonom Pecny6mmku Kazaxcram «06 aKLMOHEPHEIX
obmectBax» (mamee - 3akoH) m Ycrasom AO HK «KasMymnaiil'as» (nanee -
O6mectso) IPUKA3BIBAIO:

1. YTBepauth mpuiaraeMyro MeTONHMKY ompeneneHus CTOMMOCTH aKLuit IIpH
ux BeIKyne O0IecTBoM.

2. Hacrosmmii IpuKa3 CYMTATH pelIEHHEM eIMHCTBEHHOrO aKLUOHepa
OO61iecTBa B COOTBETCTBHH CO cTaTheit 35 3akoHa.
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BYHWPBIK NPUKA3

«CA.I\;[—¥_'PBIK1’ MEMAEKETTIK AKTUBTEPAI BACKAPY JKOHIHAETT KABAKCTAHABIK XOAAMHIT» AK
AO «KA3AXCTAHCKHI XOAAMHT T1O YTIPABAEHWIO TOCYAAPCTBEHHBIMHY AKTUBAMU «CAMPYK»
JSC «KAZAKHSTAN HOLDING FOR MANAGEMENT OF STATE ASSETS «SAMRUK» ..+
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«Ka3zMynaiil'a3» yiTTeIK komnannsice» AK-HbIH Keiibip Macesenepi
(«KasMynaiil'as» YK AK akuusiapabl caTbill ajIFaH Ke3jae 0JapablR
KYHGIH OeJriziey agicTemMecin OeKiTy TypaJbl)

«AxuuoHepiik Koramzaap Typamsl»y Kazaxcran PecmyOmukachiHBIH 3aHBIHA
(6ynan opi — 3an) xone «KasMynaitl'az» ¥K AK (6ynan api — Koram) JKaprbiceiHa
coiixec BYBIPAMBIH:

1. Koca Gepinin otsipran Koram akiusiapisl CaThINl aliFaH Ke3le OJapblH
KYHBIH Oenriney opicreMeci OeKiTUICIH.

2. 3anubly 35-0a0biHa colikec ochkl OyHpeIK KoraMHEBIH JKanFel3 aKIMOHEPiHiH
IIENTiMi Iel CaHaJIChIH.

backapma Teparachbi C. MbiHOaeB
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YTBepxieHa peleareM
EnvHcTBEHHOrO aKuMoHepa
AO «Xonauur Campyk»

ot« 77 » % 2007 rona
Ne g7 12

MeTtoanka
Onpeje/IeHHsl CTOUMOCTH aKIHii P UX BLIKYTe
AO HK«KasMynaiil'az»

1. Hacrosmas mMetonuka paspaGoTaHa B COOTBETCTBHH C TpeboBaHusAMU 3aKoHa
Pecnybnuxu Kazaxcran «O6 axuuoHepHsIX 061ecTBaxy (manee — 3akon) u YcraBom
AO HK «KasMynaitl'as» (nanee — OO1mecTBO) [t ONpeeNleH s CTOMMOCTH AKIHH
O6mectsa npu ux Beikyne OBuiecTBOM.

2. Hacrosmas MeTofuKa pUMEHseTCs 1JIst BbIKYTa OBIIECTBOM pasMelIeHHbIX
aKUMH B ClIy4asx, YCTaHOBJIEHHBIX 3aKOHOM.

3.Ilopsmok W orpaHUYeHHs Bblkyna OO6LIECTBOM pa3sMelIeHHBIX AaKIHit
OIPENCTIAIOTCS B COOTBETCTBUHM C 3aKOHOM.

4. OnpenenuTs CNeayIOlye METOIbI ONPEACICHN CTOMMOCTH aKUMH MpH HX
BeIKyIe ObmiecTBOM:

1) cronmMocTh,  onpeneneHHas — HE3ABHCHMBIM OLIEHIIMKOM, HMEIOUM
COOTBETCTBYIOIIYIO JIMLEH3HIO;

2) baaHcoBas CTOMMOCTB, ONIPENETCHHAsS B COOTBETCTBHH C MEXTyHapOAHBIMU
CTaHAapTaMyu QHHAHCOBOM OTUeTHOCTH (nasee — MC®O);

3) cTouMoCTh,  OmpeneneHHas IYyTEM  HCIOJB30BaHUS  IOKa3aTejei
KallUTaJIM3allii S3KOHOMUYECKON J00aBIEHHON CTOMMOCTH.

5.Pacuer cToMMOCTH aKumi, OmpexeneHHON He3aBHCHMDIM OLICHIITUKOM,
MMCIOIIHM COOTBETCTBYIOIIYIO TUIEH3HIO, OPOPMIISIETCS B BUIE OTYETA O CTONMOCTH
akuuit Obmecrsa.

Hata oryeta 0 croMMOCTH akuuii O61mecTBa OMKHA OBITH He paHee 4em 3a 30
KalerlapHbIX HHeH 1o mpuHstus Cosetom aupexTopoB O6mecTsa peuenus o
BbIKyIIe akuuit OO1IecTBOM.

6. Pacyer GanaHCOBOM CTOMMOCTH aKuuH, OIIPEACNICHHOH B COOTBETCTBUU C
MC®O, npoussogutes cremyrommim obpazom:

S=E/Q,

rae

S — CTOMMOCTE OHOI akuK

E — GanancoBas CTOMMOCTb COGCTBEHHOrO KanuTana;

Q - of1Iee KOIMYECTRBO PasMEINEeHHBIX AKIIHi].

His pacgera ucnone3yiorcs nadubie Oyxranrepckoro Ganadca Ha MOCIETHION0
OTYETHYIO J1aTy (O, KBapTal, Mecsl), NpEeAmEeCTBYIOMY0 nare npunatus Coserom
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mupexTopos O6mecTBa pemrenus o BBIKYyTIe akiuit O01iecTBoM.

7.Pacyer crommoctn  akmuu, ONPENCNICHHON IYTEM  HCIOJb30BAHUS
[oKazaTtesen KanuTanu3aluuu 3KOHOMHYECKOMH JI0OABIICHHOH CTOHMOCTH
IIPOM3BOAHUTCS CIIE/YOIIMM 06pazoM:

S = (ACE + Economic Profit /' WACC — L)/Q,

rae

S — cTouMOCTE 0/THOI akuH

ACE - 3a11eficTBOBaHHbIN KamuTa CPeTHHH 3a ePUO]

Economic Profit — skonoMuveckas no6apnennas CTOUMOCTE

WACC - cpennerssemennas CTOUMOCTE KaruTana

L — ¢unancosble 0bs3aTenscTBa CPEeIHHE 32 TEPUOL

Q - obuiee komudecTBO pasmernennbIx aKIIHH.

Pacyer smawemnit ACE, Economic Profit u WACC ocymecrBnsercs s
COOTBETCTBHM C METONMKAMH YTBEp)KIEHHBIMH pemennem IlpaBmenns AQ
«Xommar «Campyx» Ne 09/07 ot 21 mas 2007 rona. :

Js pacyera UCTIONIE3YIOTCA JaHHBIE OyXranrepckoro Ganamca 3a OCIEeIHU I
OTHYETHBIA I'OA, NPEAINECTBYIOWMN 1aTe npunsaTis CoseToM nupexTopoB Ofiectra
pelienus o BeIKyne akuuii O6mecTsa.

8. IlpaBnenne O6mecTBa mpescTaBiseT CoBery nmpexropo O6mecTsa
HH(QOPMALIHIO O Pe3yJIbTaTaxX pac4era cronmocty akuuit ObmecTsa, mpoBeaeHHOro B
COOTBCTCTBHA C TpPeMS METONaMHM, YKA3aHHLIMH B noanmyHkrax 1-3) mysxra 4
HacTosmern Metomuku, s IIPHHATAS PENICHHUS O CTOUMOCTH aKIuii ObmecTsa, mo
KOTOpoif Oyner [IPOHU3BENICH BEIKYIl akuuii O6mmecTsa.

9. Bompocsl, He YPETYTHpOBaHHEIC HacTosmmell MeToauKol, momiexar
Pa3peIICHUIO B COOTBETCTBMH C EHCTBYIONMM 3aKOHOLATENHCTEOM Pecny6nuku
Kasaxcran.



