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AyOuUTOPCKMUIA OTHET He3aBUCUMOTo ayauTopa

AKUMoOHepam, coBeTy anpeKTopoB u Pykosoactey AO «Kcenn»

MHeHue

Mbl NMpoBenu ayanT KOHCONMAMPOBAHHOM hMHAHCOBON OTYETHOCTU opraHmlauuu AO «Kcenn» v ee
Ao4epHen opraHusaumun (aanee - «Fpynna»), COCTORWEN U3 KOHCONMONPOBAHHOIO 0TYeTa 0
PNHAHCOBOM NONOKEHWMU NO COCTORHMIO Ha 31 nekabps 2025 roaa, KOHCONUAMPOBAHHOTO OTHETa
O COBOKYMHOM A0X0A€e, KOHCONWAWPOBAHHOIrO oTHeTa 06 U3MeHeHUsIX B COBCTBEHHOM KanuTane 1
KOHCONMNAMPOBAHHOIO OTHETA O ABUXEHUK OEHEXKHBIX CPEACTB 3a rof, 3aKOHUYUBLUWIACA Ha
YKa3aHHY!O JaTy, @ TaKxe npuMedaHmii K KoOHCoNUOMPOBaHHOW IMHAHCOBOW OTYETHOCTY, BKITHOYaA
NMHMOPMALMIO O CYLLECTBEHHbIX NMONMOXEHWAX YYETHOR NOMUTUKW.

Mo HalleMy MHEHUIO, NpUNaraemMas KOHCONMAMPOBaHHaa UVHAHCOBAA OTYETHOCTL OTPAXKaeT
LOCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLUEHUAX KOHCONWAMPOBAHHOE (PMHAHCOBOE NONOXEHWE
Ipynnbt no coctoarHnio Ha 31 gekabps 2025 roga, a TakKe ee KOHCONMAUPOBaHHbIE (DMHAHCOBbLIE
PE3YNLTATLI U KOHCONMMOMPOBAHHOE ABUXEHUE AeHEXHbIX CPeACTB 3a rofl, 3aKOH4YUBLUKMIACA Ha
YKa3aHHYIO AaTy, B COOTBETCTBMU CO CTaHAapTaMu Byxrantepckoro yyeta MCaO.

OcHoBaHue gns BbipaKeHnsa MHeHNs

Mbl npoBenu ayauTt B COOTBETCTBMM C MexayHapoaHbiMK cTaHaapTamu ayamta (MCA). Hawm
065A3aHHOCTU B COOTBETCTBUM C 3STUMK CTaHAAPTaMM ONMcaHbl Aanee B pasgene «OTBeTCTBEHHOCTL
ayauTopa 3a ayauT KOHCONUAWpPOBaHHOW hMHAHCOBOM OTYETHOCTUY HaLLero oTyeTa.

Mbl He3aBUCUMbI MO OTHOLEHUIO K Tpynne B COOTBETCTBUM ¢ NpuHATbIM COBETOM MO
MeXAYyHapOoAHbLIM CTaHMAaPTaM 3TuKKM ans byxrantepos MeXxayHapoaHbIM KOAEKCOM 3TUKMU
npogeccroHanbHblx Byxrantepos (BKMoYan MeXAYHaApOAHbIe CTaHAaPTbl HE3aBUCUMOCTH)
(Kopexc CMC3B), B OTHOLEHUN TPebOBaHWI HE3aBUCUMOCTU, MPUMEHNMbIX K ayAUTY (DMHAHCOBOA
OTYETHOCTW OpraHun3aumnii NnybnnyHoro UHTEpeca, U 3TUYeCKUMM TpeboBaHUAMK, NPUMEHUMbBIMU K
HawleMy ayauTy KOHCONUAUPOBAHHOM (hMHAHCOBOW OTYETHOCTM OPraHusaumii NnybnuyHoro
nHTepeca B Pecnybnvke KasaxcraH. Hamu TakKe BbINOMHEHbBI NPOYNE 3TUYECKME 06A3aHHOCTU B
COOTBETCTBUN C 3TUMMK TpeboBaHnaMu 1 KogekcoM CMC3B. Mol nonaraeM, YTo Nony4YeHHbIe HaMu
ayAUTOPCKME [0KAa3aTeNbCTBa ABASIOTCH [OCTATOUHbIMY W HAANEXaLWUMU, Y4ToBbI CNYXWTb
OCHOBaHWEM 0515 BbIPAXXEHNA HALLIEro MHEHNSA.

KnioveBbie Bonipock! ayguta

Kntouesble BONPOCHI ayauTa - 3TO BOMPOCHI, KOTOPbIE, COMacHo HaweMy NpodeccruoHanbHoMy
CYXOEHWIO, ABNANUCE Hanbonee 3Ha4YMMbIMU ANA HALIEro ayamnTa KOHCONUAWUPOBAHHOM
(PMHAHCOBON OTYETHOCTYM 3a TEKYLLMIA Nepyo. 2TV BONPOCHI BbINW pacCMOTPEHbI B KOHTEKCTE
Halero ayauMTa KOHCONUOANPOBAHHOW (hUHAHCOBOW OTYETHOCTY B LIENIOM W NPY HOPMUPOBAHUM
HaLlero MHeHWs 06 3TOR OTYETHOCTYW, W Mbl HE BbipaXXaeM OTAE/IBHOIO MHEHWUSA MO 3TUM BOMPOCAM.
B oTHOLWEHWY KaXO0ro U3 yKa3aHHbIX HUXKe BONPOCOB Halle OrnMcaHue Toro, Kak
COOTBETCTBYIOLLMI BONPOC Bbl1 PACCMOTPEH B XO4e HAWEro ayanTa, NPUBOAMUTCA B 3TOM
KOHTEKCTe.

A member firm of Ernst & Young Global Limited



EY

Shape the future
with confidence

Mb! BbINOMHWAKM 0B6A3aHHOCTU, ONUCaHHbIE B pasdene « OTBETCTBEHHOCTb ayauTopa 3a ayauT
KOHCOMMOMPOBAHHOW (hMHAHCOBOW OTYETHOCTUY HALLEro OTYETa, B TOM YMUCAE MO OTHOLLUEHUIO K
3TUM Bonpocam. COOTBETCTBEHHO, Hall ayauT BKNIOYaN BbINOMHEHUE Npoueayp, pa3paboTaHHbIX B
OTBET Ha Hallly OL€HKY PUCKOB CYLLIECTBEHHOIO UCKAXXEHUA KOHCONMOMPOBAHHOM (DUHAHCOBOM
OTHETHOCTYU. Pe3ynbTaTh! HALWKUX ayAUTOPCKMUX NPOLeAyp, B TOM YUCNE NPoLeayp, BbINMOMHEHHbIX B
X0l PACCMOTPEHMS YKa3aHHBIX HUXE BOMPOCOB, CAYXAT OCHOBAHUEM /15 BbIPaXEHWUS HaLLero
ayaAnTOPCKOrO MHEHWS O MPUNaraemMoin KOHCONMANPOBAHHON (PUHAHCOBON OTYETHOCTM.

KaK cooTBeTCTBYHOLWUA KNHOYEBOK BONPOC 6bin

Kno4yeBoi Bonpoc ayauTa paccMoTpeH B X0[e Hallero aypuTa

flpu3HaHue BbIDYYKM OT NpeaocTaB/ieHns TETEKOMMYHUKALHNOHHbLIX yCa1yr

Mbl oueHWIn gu3anH U NpoTeCcTUpoOBanu
onepaLnoHHyto 3t PeKTMBHOCTL 0buwimnx UT
KOHTpONen, NoaaepPKUBAKOLLMX paboTy CUCTEMDI
pacyeToB W Apyrux UT cucTem.

MbI npoTecTpoBanu UT KOHTpoNM BU3HEC NPoLEeccoB
ana cbopa v perncTpaumm AaHHbIX, a Takxe UT
KOHTpONW BU3HEC NPOLIECCOB MO PACHETY CyMM,
NoAJSIeXALUNX BbICTABNEHUIO KIMEHTAM, W NO
OTPAXEHUIO CYMM, MOMYYEHHBLIX OT KNUEHTOB.

Mbl NPOTECTUPOBANU KOHTPONW, CBA3aHHbIE C

Mbl OTHeCnM AaHHbIA BONPOC K KMIOYEBBIM  nepepadeit AaHHbIX MeXay COOTBeTCTBYIOW MMM UT

B CBA3M CO CNIOXKHOCTBIO CUCTEMAMM, CBHA3AHHBIMU C OTPaXEHUEM U
MHDOPMELMOHHBIX CUCTEM, NPU3HAHUEM BBIDYUKH.

St EBBEE RS NG o] Mbl M3y4UNU OOKYMEHTLI, NOATBEPXOAOLLNE
SRR R, BMERaNd HEROPPICRIHOrD ABTOPU3ALMIO U3MEHEHWI TapUd OB, pean3oBaHHYIO
HSHERL LSRR 2| BUEIRHD B 1 g s B @aBTOMaTU3UPOBAHHOW CUCTEME PacHeTOoB.
6onbLIOro pasHoobpasus v NOCTOAHHOMO

N3MEHEeHMUS TapMdHBIX NAAHOB, Mol coBepLW/n TeCTOBbIE BbI30BbI M TECTOBOE
MapKeTUHIrOBbIX MPEANOKEHWH U CKUAOK, MCﬂOﬂb3OBEiHMe LaHHbIX, YTOObB! noaTBEPAUTL DAKT
NpenoCTaBNseMbIX aBOHeHTaM. 3T0 CoeUHEHNI, NPOAONKUTENLHOCTb WU TapUdUKaLKLO.
notpebosano ysenuyexusa obbema Mbl NpoaHanusnpoBany KOpPpensumio Mexany
ayauTOpPCKKMX npouenyp v npueBneveHns ByxranTepCKuMu 3anucsiMm No CYETam BbIPYUKHY,
crneuManucToB, 06NafaloWmMX 3HaHUAMKM B TOPTOBOW AeBUTOPCKON 3a00MKEHHOCTU N AEHEMHbIX

061acTM MHPOPMALIMOHHBIX TEXHONOrM  CPEACTB.

Bolpyyka Mpynnbl 0T 0Kasaxkua ycnyr
CBA3W COCTOUT 13 BONbLUOTO KONUYECTBA
MHOWBMOYANBHO HECYLLIECTBEHHbIX
TPaH3aKUMRA, NMONMYYEHHbIX N3 HECKOMBbKUX
CUCTeM, BKNIOYaA CUCTEMY pacyeTos.
O6paboTKa AaHHbIX U Y4YeT TaKoi
BbIPYUKM npeacTasnsaet coboit BbICOKO
aBTOMaTU3MPOBAHHbIV NPOLLECC U
6a31pyoTCA Ha YCTaHOBMNEHHbIX
TapuMHBIX N1aHax.

(«T»), ona BbiIABNEHUA
COOTBETCTBYIOLLMX CUCTEM, U OLIEHKN U
TECTUPOBAHWUA aBTOMATU3NUPOBAHHbIX
KOHTpOnen.

PackpblTuie nHdopmauumn I'pynnoii B
OTHOLUEHWY YHETHOM MONUTUKK MO
NMPU3HAHWUIO BbIPYYKY BKITHOYEHO B
lpumeyaHmne 3 K KOHCONMMANPOBAHHOM
PUHAHCOBOI OTYETHOCTH, 3 PACKPbITUE
MHMOPMALMKM N0 BUOAM BbIPYYKHA
BKNKOMEHO B [Tpumeyanme 21 K
KOHCONUAWPOBAHHOW (DUHAHCOBOWM
OTHETHOCTU.
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Mbl BbIMOMHWAW aHaNUTNHYECKWE Npouenypbl,
BKNIOYAA aHaNM3 exxeMecavHblX KonebaHun u asanus
M3MEHEHWI B Yncne aboHeHTOB 1 Tapudax,
BVAIOLLMX HA BbIPYUKY, @ TaKXXe CpaBHWW TpeHabl B
HPNHAHCOBLIX QaHHbIX C TREHAAMM B He(hUHAHCOBbIX
OaHHBIX,

Mbl NpoaHanu3upoBanmi KNKYEBLIE CY)KOEHWS,
MCMNOMb30BAHHbIE PYKOBOLCTBOM B YYETE BbIPYUKU,

Mbl oUEHWN YYeTHYIO NONNTUKY [ pyninbl ro
MPU3HAHNIO BbIPYYKU,

Mbl NPOaHaNM3vMpoBanu PAcKPbITUSA B
KOHCOMMONPOBAHHON (HUHAHCOBOM OTYETHOCTH,
OTHOCALLMECS K NPUSHAHMIO BLIPYYKU.
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Mpoyas nHopmayus, BKAroveHHas B rogqoBoi oryer Mpynnsi 3a 2025 rog

lNpoyasi “HhopMaLMs BKAOUAET MHOPMALIMIO, COAePKaLLYIOCS B ro40BOM oTYeTe [pynnbl 3a
2025 rop, HO He BKNIOYAET KOHCONMAMPOBAHHYIO (DUHAHCOBYIO OTYETHOCTL M HaLL ayAUTOPCKUIA
oT4eT 0 Hel. OTBETCTBEHHOCTb 38 NMPOYYIO MH(POPMAaLMIO HECET PYKOBOACTBO. OA0BOM OTHET
Fpynnel 3a 2025 rof, npeanonoxuTensHo, ByAeT HaM NPenocTaBieH Nocne AaThl HACTOSILLErO
ayAWTOPCKOro oT4yeTa.

Hawe MHeHWe 0 KOHCONUANPOBAHHOW (MHAHCOBOM OTYETHOCTW He PACMPOCTPAHACTCS Ha NPOYYIO
WHOpMaLMio, 1 Mbl He ByaemM NpefoCTaBNATL BbIBOAA, BbIPAXKAIOLLErO YBEPEHHOCTb B KaKoi-Nn6o
hOpMe B OTHOLLEHUN AGHHOW UHGIOPMALIMK.

B cBA3Y C NpoBeAeHWEeM HaMu ayanTa KOHCONMAMPOBAHHOM (MHAHCOBOM OTYETHOCTM HaLLa
06513@8HHOCTb 3aK/O4AETCH B 03HAKOMNEHUM C YKA3aHHOM BbiLLe NpoYei MHopMaLmeid, Koraa oHa
Byaet Ham NpenocTasnexa, U PaCCMOTPEHUM MPY 3TOM BOMPOCA, UMEIOTCA MU CYLLeCTBEHHbIE
HECOOTBETCTBUA MeXay nNpoYein MH(OPMaLMen U KOHCONMANPOBAHHON (DUHAHCOBOW OTYETHOCTBIO
Ny HalWKUMK 3HaHUAMK, NONYYEHHbIMW B XOAe ayamTa, 1 He COAEPXKUT Y Npoyas uHdopmaums
MHBIX CYLLECTBEHHbIX MCKaMEHNUA,

OTBeTCTBEHHOCTb pyKoBoACTBa U Komutera no Ayanty Cosera [JnpeKTopos 3a
KOHCOIUANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTh

PyKOBOACTBO HECET OTBETCTBEHHOCTb 3@ MOArOTOBKY U [JOCTOBEPHOE NpeaAcTaBneHne yKkasaHHom
KOHCOMMAMPOBAHHOW (PUHAHCOBOW OTHETHOCTU B COOTBETCTBUM ¢ MCPO U 3a CUCTEMY BHYTPEHHErO
KOHTPO/A, KOTOPYIO PYKOBOACTBO CHMTAET HEOOXOAUMON ANs NOArOTOBKW KOHCOMMANPOBAHHOM
(PUHAHCOBOM OTHETHOCTU, HE COAEPKALLEN CYLLECTBEHHbIX MCKAXEHW BCeacTBue
Helo6pOCOBECTHbLIX AENCTBUIA N OLUUBOK.

MpY NOAroTOBKE KOHCONWAUPOBAHHOW (hUHAHCOBOWM OTHETHOCTH PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3@ OLeHKY cnocobHocTu Mpynnbl NPOA0/IKATL HEMPEPbIBHO CBOK ASATENBHOCTD,
3a pacKpbITie B COOTBETCTBYIOLWMX CyYasX CBEAEHUA, OTHOCALLMXCH K HEMPEPbLIBHOCTH
AeATENbHOCTY, U 38 COCTaBNeHME OTYETHOCTU Ha OCHOBE A0NYLLEHWSA O HEMPEPbIBHOCTH
AeATENbHOCTW, 38 UCK/TIOYEHNEM CAY4YaeB, KOrna pyKoBOACTBO HAMEPEBAeTCA NMMKBUAMPOBATL
Mpynny, NpekpaTuTb ee AeATENLHOCTb UM KOrfa Y PYKOBOACTBA HET PeantHoOW ansTepHaTMBel
TaKuUM OeHACTBUAM.

Komutet no Ayaunty Coseta [JMpeKTOPOB HECET OTBETCTBEHHOCTL 3a HaZ30P 3a NpPoLEecCoM
MOArOTOBKW (OMHAHCOBOMW OTYETHOCTU Mpynnbl.

OTBEeTCTBEHHOCTh ayANTOPa 38 AYAHAT KOHCOTUANMPOBAHHON (DHHAHCOBOA OTYETHOCTH

Hallv uenwv 3akno4aioTcs B NONYYeHUN Pa3yMHON YBEPEHHOCTH B TOM, HTO KOHCONWUAMPOBAHHARA
(PMHAHCOBAsA OTYETHOCTL B LIENIOM HEe COAEPMKUT CYLLIECTBEHHbIX MCKAXKEHWI BCeacTBue
HeA0bPOCOBECTHBIX AEACTBUA UK OLLKBOK, U B BbINYCKE ayaANTOPCKOro 0THYeTa, COAEPKaLLero
Halwe MHeHWe. PasymHas yBePEHHOCTb NPeacTaBnsaeT CoBOM BbICOKYIO CTENEHb YBEPEHHOCTH, HO
He ABNIAETCA rapaHTheil Toro, 4TO ayfuT, NPOBeAEHHbIA B COOTBETCTBUM C MexxayHapoaHbIMU
CTaHOAPTaMu aynTa, BCErAa BbIBUT CYLLLECTBEHHOE UCKEXEHUE NPYU ero Hanuymuu. UckaeHus
MOryT BbITb Pe3ynbTaToOM HeAo6POCOBECTHbBIX ASHCTBUIA UMK OLUMBOK U CHUTAIOTCS
CYULECTBEHHbIMW, ECNIN MOXHO 0B0CHOBAHHO MPeAnoNoXKTb, YTO NO OTOE/LHOCTMI UMK B
COBOKYMHOCTW OHW MOMMK Bbl NOBNUSATL HA 3KOHOMMYECKUE PELLIEHUA NONb30BaTenei,
MPUHUMAEMble Ha OCHOBE 3TON KOHCONWAMPOBAHHOM (PUHAHCOBOM OTYETHOCTH.
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B pamkax ayauTta, NpoBOAUMOIO B COOTBETCTBMU C MEXAYHAPOAHLIMU CTaHAAPTaMU ayauTa, Mbl
NpUMEHAEM NPoMEeCCUOHANBHOE CYXAEHUE U COXPaHAeM NPOdEeCcCUOHaNbHbLIA CKENTULM3M Ha
NPOTAXEeHUU BCero ayauta. Kpome Toro, Mbl BbINOMHAEM creayioLlee:

>

BbISIBNAEM W OLEHUBAEM PUCKM CYLLECTBEHHOMO UCKaXKeHUs KOHCONWMANPOBAHHOR
h1HAHCOBOM OTHETHOCTN BCNeAcTBNE HeQo0BPOCOBECTHBLIX AEUCTBUIA AWM OLLUNBOK;
paspabaTeiBaeM M NPOBOAMM aYAMTOPCKME NPOUEAYPbI B OTBET HA 3TW PUCKM; NONy4vaem
ayauTOPCKUE [0Ka3aTeNnbCTBa, ABMSAOLWNECS AOCTATOYHBIMU W HAANEXALLMMU, YTOObI CIYXUTb
OCHOBaHWEM ANA Bblpa)eHWs Hallero MHeHUs. PUCK HeOBHapYXeHUs CyLLLeCTBEHHOTO
UCKaXeHWA B pe3ynbTaTe HeaobpoCOBECTHLIX AEACTBUIM Bbillie, YeM PUCK HEODHAaPYKeHUSA
CYLLIECTBEHHOI0 MCKaXXeHWs B pe3ynbTaTe OLLNBOK, TaK KaK HeobpocosecTHble AeNcTBUA
MOMYT BK/HO4aTb CTOBOP, NOANOr, YMbILWEHHBLIA NPONYCK, UCK3XKEHHOE NpeacTaBneHme
WHoOpMaLMK Unuv AeicTBus B 0OX04, CUCTEMbI BHYTPEHHETO KOHTPONS;

fiony4Yaem NOHWMaHWe CUCTEMbl BHYTPEHHEr0 KOHTPONS, UMEeIoLLLel 3Ha4YeHUe Ansa ayamTa, ¢
Lenbto pa3paboTKy ayaMTOPCKMX NPoLUeayp, COOTBETCTBYIOLLMX 06CTOATENLCTBAM, HO HE C
LeNbHo BblpaXeHUst MHeHUsA 06 3htheKTMBHOCTU CUCTEMbI BHYTPEHHEMO KOHTPONA T pynnbi;

oLleHMBaeM Haaexallnin xapakTep NPUMEHAEMON YHETHOR NOMUTUKK U OBOCHOBAHHOCTL
OLEHOYHbIX 3H3YEHWUA, PaCCYUTAHHbBIX PYKOBOACTBOM, W PACKPbITAS COOTBETCTBYIOLLIENA
nHoOpMaLmu;

fenaem BbIBOA O NPaBOMEPHOCTU NPUMEHEHUSI PYKOBOACTBOM AONYLLEHUS O HENPEPLIBHOCTH
AEATENBHOCTY, W, Ha OCHOBAHMMU NOSYYEHHbIX aYAMTOPCKMX [O0KA3aTeNbCTB, BbIBOA O TOM,
UMEETCH N CYLLECTBEHHAs HEOMpPeaeneHHOCTb B CBA3U C COBLITUAMU UMK YCNOBUSAMU,
KOTOPbIe MOTYT BbI3BaTb 3HAYUTENbHbIE COMHEHWSA B CNOCOBHOCTU pynnbl NPOAOKAThL
HenpepbIBHO CBOLO AEATENbHOCTE. ECNM Mbl NPUXOAYM K BbIBOAY O HANWYMMN CYLLECTBEHHOW
HeOomnpeaeneHHOCTN, Mbl A0MXKHbBI NPUBAEYL BHUMAHUE B HALLIEM aYAUTOPCKOM OTYETE K
COOTBETCTBYIOLLEMY PACKPBLITUIO MH(POPMAaLIMK B KOHCONMAMPOBAHHOW D1HAHCOBOR
OTYETHOCTU W, €CNU TAKOE PacKpbiTMe UHOPMAaLMK ABNSIETCA HEHAANEKALLUMNM,
MOAMDULMPOBATE Hallle MHEHME, HalluM BbIBOAbI OCHOBAaHbI HA ayAUTOPCKUX
[OKA3aTeNbCTBaX, MOMyYeHHbIX N0 AaTbl HaLLero ayautopckoro otyeta. OgHako GyayLuue
COBbITUS UK YCIOBUS MOTYT NMPUBECTU K TOMY, 4TO Fpynna yTpaTuT CNocobHOCTbL
MPOAO/IXKAaTL HEMPEPLIBHO CBOKO AEATENBHOCT;

MPOBOAMM OLEHKY NPeACTaBNEHUA KOHCONMANPOBaHHOW (hUHAHCOBOW OTHETHOCTU B LESIOM,
ge CTPYKTYPLI U COAEPKAHMS, BKITIOMAA PACKPLITUE MHDOPMALMK, 8 TaKkKe Toro,
NpeacTaBAsfeT MM KOHCOMUAUPOBaHHasA (DUHAHCOBAA OTYETHOCTL NeXallue B ee 0CHoBe
onepaummn 1 cobbiTiA Tak, YTobbl BbIN0 06ecnedYeHo X AO0CTOBEPHOE NPeacTaBneHne;

MnaHnpyemM 1 oCyLLECTBNAEM ayauT MPynnbl C Lenbo MofyYeHUa OCTAaTOUHbIX HaanexXallmx
ayANTOPCKMX I0KA3aTeNbCTB B OTHOLLEHUW (DMHAHCOBOM MH(OPMALIMM OPraHn3aLMiA unm
XO3SMCTBEHHbIX eQUHNLL BHYTPY MPYNNbl KaK OCHOBAHWUA AA POPMUPOBAHUSA MHEHMA O
KOHCONUOUPOBAHHON (HMHAHCOBOM OTYETHOCTU. Mbl OTBeuYaeM 3a obLLee pyKOBOACTBO,
KOHTPOSIb W MPOBEPKY ayAMTOPCKMX NPOUEAYP, BbINoNHAEMbIX ANA Uenen ayauta Ipynnsi.
Mbl ABNAEMCA eAVHONNYHO OTBETCTBEHHbLIMU 33 HaLle ayauTOPCKOe MHeHMe.

Mbl ocyllecTBnsemM MHOOpMaLMOHHOe B3auMoaencTane ¢ KomuteTom no Ayauty CoseTta
OuvpexTopos, A0BOAA A0 €ro CBeAeHWs, MOMUMO NPoHero, MHMoPMaUKio 0 3aN1aHMPOBaHHOM
obbeme 1 CPOKax ayauTa, a Takxe O CYLLEeCTBEHHbIX 3aMe4YaHuax No pesynbTatam ayauTa, B TOM
4yucne 0 3HaUYUTENbHbIX HEAOCTATKaX CUCTEMbI BHYTPEHHEr0 KOHTPOMSA, €C/IU Mbl BbIABIAEM
TaKoBble B Mpouecce ayauTta.
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Mbl Take npepoctasnsem Komutety no AyamTy CoBeTa [IMpPeKTopoB, 3a8BNEHUE O TOM, YTO Mbl
cobnoaany Bce COOTBETCTBYIOLIME 3TUYECKWNE TPeBOBaHUA B OTHOLLEHUW HE3aBUCUMOCTH U
MHHOPMUPOBaANY ero 060 BCEX B3aUMOOTHOLLIEHUAX U NPOYMX BONPOCAX, KOTOPbLIE MOXKHO
060CHOBaHHO CYMTaTb OKA3bIBAIOLLMMY BIIMSIHUE HA HE33BUCUMMOCTb ayauTopa, a B HEOBXOAUMbIX
Cryyasx - 0 AeMCTBUAX, OCYLLECTBNEHHbIX AN YCTPAHEHWUS YIPO3, WU MPUHATLIX Mepax
NpefoCTOPOXKHOCTH.

M3 Tex BOMNPOCOB, KOTOPbIE Mbl foBeny [0 cBefiennda KomuTteTa no AyauTty CoBeTa JUpPeKTOpPOB,
Mbl OMpefensem BONPOChl, KOTOpbIe bBbifn Hanbonee 3HaYUMMbIMK ANS ayAUTa KOHCONMAVPOBAHHOM
HMH3HCOBOM OTYETHOCTHM 3a TEKYLLWA NEPUOL M KOTOPbIE, CrefoBaTeNbHO, ABASIOTCA KHOUYEBbIMU
BOMpocamu ayauTa. Mbl ONUCbIBAEM 3TW BOMPOCK! B HALLEM ayaANTOPCKOM OTYETE, KPOME CryYaes,
Korga nybnuyHoe packpbiTue uHdopmaumy 06 3TUX BONpocax 3anpeLleHo 3aKOHOM Uin
HOPMaTMBHbIM aKTOM, WM KOrAa B KpanHe pefKux Cny4asx Mol NPUXoOMM K BbIBOAY © TOM, YTO
nHpopMaums o KakoM-nmbo Bonpoce He AoMKHa bblTb COOBLLIEHa B HALLIEM OTHYETE, TaK KaK MOXHO
060CHOBAHHO NPeANONOXUTbL, YTO OTPMLATENIbHbIE MOCNEACTBUA CO0DLLIEHNS TaKOH NHDOPMAaLMK
MPeBbICAT OOLLECTBEHHO 3HAYMMYIO MOMb3Y 0T ee coobLLeHus.

PykoBoauWTenb, OTBETCTBEHHbIW 38 NPOBEAEHMEe ayanTa, NO pesynsTaTaM KoOToOPOoro BbifyuleH
HaCTOALLNK ayauTOPCKUIMN OTHET HE3aBMCUMMOro ayauTopa, - Aannb Cbi3abiKOB.

.g;_ﬁ,
Vi
&

1 8
o, SE
Anunb Cbl30bIKOB PycTamxaH Caﬂ§W
AyouTop [eHepanbHbli ANPERTG@axcty
TOO «3pHCT 2HA AHM» h
KeanugukaunmoHHoe CBUAETENLCTBO ayauTopa FoCynapCTBEHHas NMULEH3US Ha 3aHATHE
N2 M®- 0000172 ot 23 nekabpsa 2013 roga ayoUTOPCKON ARATENBHOCTLIO HA TEPRUTOPUN
Pecnybnuku KasaxcTtax cepun MOIO-2,
NeQQ000003, sbigaHHas MUHUCTEPCTBOM

huHaHcos Pecnybnuku Kasaxctad 15 uons
2005 ropa

A15E3H4, Pecnybnuka KazaxcTaH, r. AnMaTbl
np. Anb-®apabu, 77/7, 3naHue «EceHTait Tayap»

30 AxBapa 2026 roga

A member firm of Ernst & Young Global Limited




AO «Kcena» KonconuauposanHas GHHAHCOBAs OTYETHOCTD

KOHCOJHUAUPOBAHHBIN OTYET O ®HHAHCOBOM ITOJIOKEHUN

Ha 31 nekabps 2025 roga

31 gexabps 31 pekabpna
B mMunauoHax mexze Mpum. 2025 ropa 2024 ropa
AkTUBEI
BHeoGopoTHLIe akTHBbI
QOcHoBHBIE CPEgLTBa 7 252.002 197.815
HemarepuansHble akTvBb 8 109.919 117.561
ABAHCbI, BLiAaHHbIE 32 BHEOOOPOTHLIE AKTHESI 7 979 1.103
AKTUBb! B (hopMe npasa Nonb3oBaHus 15 60.368 49.010
DonrocpoyHan Toprosas 4ebUTOpCKan 3af0MKEHHOCTb 9 8.617 5.404
3aTpaThbl Ha 3aKniYeHWe A40rosopos 1.352 895
OTNOXEHHBLIE HANOroBLIE aKTUBI 27 4.519 2.856
WToro BHEOGOPOTHLIE AKTUBL! 437.756 374.644
O6OpOTHEIE aKTUBL!
3anace! 10 8.371 9.180
Toproeas AefuTopcKan 3aA0MKEHHOCTb 2] 28.094 26.402
Mpoune KpaTKOCpOUHLIS HehUHAHCOBEIE aKTUBEI 11 12.636 5.031
Fpoune KPaTKOCPOUHbIE (hMHAHCOBLIE aKTVBSI 389 370
Mpeponnata no NOACXOAHOMY Hanory 177 146
DUHAHCOBBIE aKTWBEI, OUEHUBAGMLIE N0 aMOPTUIMPOBAHHOW CTOUMOCTN 12 6.583 =
OdeHexHLe CPpeacTBa U UX SKBUBANSHTbI 13 32144 8.801
Wtoro 0GopoTHble akTMBbL 88.394 49.930
Wroro akrushb! 526.150 424,574
Cob6CcTBEHHLIN KanuTan ¥ 0b683aTenbCcTBa
Kanuran
AKUUOHEPHEIR KanuTan 6 33.800 33.800
HepacnpeaeneHsas npulhiss 161.983 147.877
WUtoro kanutan 195.783 181.677
ObsasarenscTBa
HonrocpoyHble obaszarenscrea
3aimbl; AOATOCPOYHAS YACTb 14 78.403 47.667
[HonrocpoyHble 0053aTeNLCTBA N0 apeHse 15 61.583 46.652
I"'ocyaapcTBeHHbIE cybeuaun: 40NrocpoYHAan 4acTh 20 30.508 21.179
[onrocpouHas Toprosan KPeLUTOPCKas 3340MKEHHOCTb 16 7.354 3.754
C643aTenbCTBO NC IMKBUJaUVN aKTUBOB 18 4.123 4.711
WToro gonrocpouHkie obnsaTenscTea 181.971 123.963
KpaTxocpouHbie oba3aTensLcTBa
3aimbl KPATKOCPOUHAS HaCThb 14 62.979 42.972
KpaTkocpoyHble oBsa3aTenscTsa no apeHae 15 3.790 5.265
llocypapcrseHHble cyGeuaumn: KpaTKocpoYHan 4acTe 20 7.870 5.853
KpaTkocpouHan Toprosas KPeguTopCKas 3a40MREHHOCTD 186 45.455 30.738
QbssatenLCTBa No 40roBopam 17 9.189 8.726
Peaepstbl 19 8.543 7.476
3aponxeHHOCTs nepep, paboTHUKamu 8.034 6.199
ABaHChl NONYYEHHbIE 804 =
Hanoru k ynnarte, noMUMO NOAOXOAHOIS Hanora 1.732 2.705
UToro KparkocpouHble 06A3aTeNnLCTBA 148.396 118.934
WTtoro obasatenscTea 330.367 242.897
Wroro kanyran 1 o6a3arenbLcTBa 526.150 424 574
H.o. reHepasibHOTO AHPEKTOPA,
Cabueam Paxyiemos npeacenaTesib NpaBIeHH
®uHaHCoBRI AHpEKTOP, WieH
Cabuzam Paxstemos npaByeHHA
Axouap Medembex Fnapublii 6yxrantep

Vuemnas norumura u npusMeyanus Ha CMpanuyax ¢ 6 no 64 A6NA0MCA HEOMbEMIEMOL HACMbIO
OanHOH KOHCOTUOUPOGAHHOL DUHAHCOBOT OINMMEMHOCINL.
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AQO «Kees» KoHconuanpopanHas (pHHAHCOBag OTUETHOCTD

KOHCOJUIUPOBAHHBIN OTYET O COBOKYITHOM JJOXO/JIE

3a ron, 3akoHunBLHiica 31 gexadps 2025 roga

B MunnuoHax mesze Mpum. 2025 2024

BuIpyuka no AoroBopam ¢ KNueHTaMu 21 254,749 235.467
[oxoa no rocyaapcTeeHHbIM cybenanam 20 7.239 5.853
CebectoumocTtt peanvaaumu 22 (199.122) (183.731)
BanoBasa npuGeins 62.866 §7.589
Obwne u aaAMUHUCTPAaTUBHBLIE pacxosbl 23 {10.904) (10.603)
Pacxoabl Ha peanuzauunio 24 (4.621) (3.308)
ObecLieHeHne hUHAHCOBLIX aKTUBOB 9 {2.598) (3.156)
[Mpoyune onepayroHHble goxoab! 26 7.279 154

Mpouyne onepaunorHble pacxoas! 26 (8.483) {6.374)
OnepaumoHHaa npubkines 43.539 34.305
®duHaHcoBbIe pacxoibl 25 (26.787) (22.172)
GUHAHCOoBLIN A0X0M, 25 5.381 3.400
YucTein yOBITOK OT onepaumi ¢ MHOCTPAHHOM BaMOTON (1.980) (375)
Joxon ao HanoroocobnoxeHua 20.153 15.158
Pacxofbl Mo nogoxoAHoMy Hanory 27 (6.047) (4.999)
Mpubbink 3a rop 14.106 10.159

Mpounii coBoKyNHLIA 4oX0A, - _
UToro coBokynHLIN AOX0A 3a rog, 3a BLINETOM Hanoros 14.106 10.159

MpubLINL Ha akuUo
Basogas 1 pasBoAHEHHast. B TEHre 6 70,53 50,80

H.o. FeHEPATIEHOrO AHPEKTOpPA,
npeacenaTesib rpaBJICHHA

DiHaHCOBEII AMPEKTOP, YJI€H
MpaBACHIs

[naenblit Syxrantep

Vuemnas norumuwa u RPUMEYAHIA HA CMPAHUYAN ¢ 6 HO 64 ARIAIOMCA HEOMBEATEMOIL YACTHBIO

QUHHOI KOHCOTUOUPOBUKHOI (DUHAHCOBOI! OMYECHTHOCIL.
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AO «Kcemn» KounconuauposaHHasg (pUHAHCOBAK OTUETHOCTE

KOHCOJNIUPOBAHHLINA OTYET OF U3MEHEHUSIX B KATIUTAJIE

3a roa, sakorunBwmiics 31 aexaéps 2025 rona

Hononnurens-
AKUMOHepHLI HbIA onnaveH- Hepacnpepenet-
B MunnuoHax mexee Kanuran HbIN KanuTtan HadA NpubbIb Utoro kanuran
Canbpgo Ha 1 sHsaps 2024 roga 33.800 1.260 136.458 171.518
YucTtag npubbinb 3a rog, = = 10.159 10.159
UToro coBoKynNHLIN foxon = = 10.159 10.159
Pexnaccudvkauums us
AONOSIHUTENEHOMO ONNIaYeHHoTo
kanwutana (lTpumeyanue 14) = (1.260) 1.260 =
Ha 31 pexka6psa 2024 roga 33.800 - 147.877 181.677
Yucrast npubeint 3a roa, - - 14.106 14.106
Wtoro coBoKynHbIA foxon = - 14,106 14.106
Ha 31 pnexaGps 2025 roga 33.800 = 161.983 195.783
H.0. reHepansHOro aupekTopa,
Cabuzam Paxatemos npeacelaTelb NpaBieHHs
@uHaHCOBbIH AHPEKTOP, WiICH
Cabucam Paxsemos NpaBjIeHHs
Arduap Medembex ["naBHelit Oyxrantep

Yuemnas norumura u npusesanus va cmpanuyax ¢ 6 no 64 A61910MCa HEOMBEMIEMOT YACHTBIO
OQHHOU KOHCOTUOUPOSAHHON PUUANCOBON ORTYEmIOCHIL

a
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AO «Kcenn»

KOHCOJIMJUPOBAHHBIN OTYET O ABM)KEHUH JEHEKHDBIX CPEJICTB

3a rog, 3akoHuHBIHiica 31 nexabps 2025 roga

KonconuauposaHHas QpUHAHCOBaSA OTUETHOCTh

B MunnuoHax mexee Npum. 2025 2024
HeHexHbie NOTOKN OT ONepayMoHHON AeATENLHOCTY
Mpubbinb A0 HanoroobnoXxeHus 20.153 15.158
KoppeKkTUpoBKM Ha:
ObecueHeHnve hUHAHCOBBLIX aKTUBOB 9 2.598 3.156
BoccraHosneHue pesepsa Ha CysiebHble UCKU MO [OFOBOPHLIM

obs3atenscream 19, 26 = (14}
Hauucnenue pezepsos 19, 26 1.067 5428
Hauncnenue pesepsa no BbiganHLIM aBaHcam 26 876 =
PUHAHCOBBIE Pacxoabt 25 26.787 22172
W3HOC OCHOBHbIX CPEACTB W aKTUBOB B (hopMe npasa

fONb30BaHKA 7,15 37.860 29171
AmMOpTU3aLIUS HEMaTepuanbHbLIX aKTUBOB 8 23.115 22.024
Criucaxve ToBapHO-MaTepuanbHbiX 3arnacos A0 YACTON

CTOUMOCTY peanuaauum 10, 23 842 441
[oxoa oT cnucanusa KPeanuTOPCKON 3a0/MKEHHOCTI 26 (6.966) 61)
PUHAHCOBEIN A0X04, 25 (5.381) (3.400)
YBLITOK OT BbIOLITUS OCHOBHBIX CPEACTE U HEMaTepuansHbIX

aKkTuBoB 26 6.538 205
[oxon no rocyaapcTeeHHbIM cybeuanam 20 (7.239) (5.853)
YncTbilt yOLITOK OT ONepaumi ¢ MHOCTPaHHO! BaNOTOR 1.526 733
HeHexHbie NOTOKM OT onepaunoHHON AeSITENbHOCTY A0

M3MeHeHUit B 0BOPOTHOM KanuTane 101.776 89.170
WameHeHne B ToBapHO-MaTepranbHbIX 3anacax (33} (612)
Namerenue B ToproBoi 4eOUTOPCKO 38A0MKEHHOCTH (3.049) 1.335
NameHeHMe B Mpoumnx KpaTkoCPOUHbLIX HEUHAHCOBLIX aKTUBAX {7.746) 1.341
N3ameHeHne B NPoYnX KpaTKOCPOUHBIX (DUHAHCOBLIX aKTUBaX {19) 1.797
WNameHerue B 3aTpaTax Ha 3aKMNIOYEHNE OrOBOPOB (457) (221)
M3meHeHe B TOProBOW KPpEAUTOPCKOR 38A0MKEHHOCTH 9.991 (6.932)
UaMeHeHUe B 32J0MKEHHOCTYN COTPYAHNKAM 1.835 247
WsmeHeHue B 06s3aTenLcTBaxX No A0rosopam 463 (1.135)
WNameHeHWe 3af0MmKeHHOCTI NO Hanoram. NoOMUMO NOAOXOAHOTO

Hanora 6.067 17.948
M3meHeHne B aBaHCax NoNy4eHHbIX 804 .
AeHexHbie NOTOKN OT onepaLnoHHON AeSITENLHOCTMI 109.632 103.938
YnnaveHHblA nogoxoaHbIid Hanor (5.620) (5.600)
MpoueHTLl NonyYeHHble 1.148 808
MpoueHTbl ynnayeHHsle 29 (24.231) (19.926)
Yncrble AeHeXHbIe MOTOKM OT onepaLlMoHHOR AeATENLHOCTH 80.929 79.220
LBuxKeHne geHeXHbIX CPeacTB OT UHBECTULIMOHHOM

AEATENbHOCTH
MpuoBpeTeHne OCHOBHBLIX CPEOCTB (83.621) (61.442)
MpuobpeTenne HemaTepuantHbIX aKTUBOB (19.187) (18.094)
MNocTtynnenus ot BbIGLITUS OCHOBHbLIX CPEACTE = 87
MNocTynnexHus oT noraleHuns (hUHaHCOBLIX aKTUBOB.

y4MTbLIBEEMBIX NO aMOPTUIUPOBAHHOW CTOMMOCTU 12 6.712 =
MNprobpeTeHue huHaHCOBLIX aKTUBOB. YUUTLIBAEMBIX MO

aMOpPTU3NPOBAHHOW CTOMMOCTU 12 (13.785) T
[povee c (2)
Hucrele geHeXHbIe NOTOKNU, HCNOMbOBaHHLIE B

WHBECTULMOHHOW AEATENLHOCTY (109.881) (79.451)

Yuemuan norumura u ApUMEeNanus Ha cmpanuyax ¢ 6 nO 64 ABIAIOMCS HEOMBEMIEMOT YaCMbIo

Oannoli KOICONHOUposanitoll (hunancosoit omuemnocmu.
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AO «Kcenm» KonconuauposanHas hHHAHCOBAsA OTHETHOCTL

KOHCOJUIUPOBAHHBIA OTYET O JBHJKEHMM JEHEXKHBIX CPEICTB
(nmpomoJsxeHuHe)

B munnuornax meHze Mpum. 2025 2024

IBuKeHue AeHEXHbIX CPEACTE OT (PUHAHCOBOMN

NeATeNbHOCTH
MocTynnexHus no 3anmam 29 106.200 167.177
Morawexue 3anmos 29 (47.134) (162.281)
lMoralweHne 0CHOBHON CyMMb! 0653aTeNLCTB NO apeHae 29 (5.460) (7.253)
Mpoyee (857) =
Yucrble geHexHbIe NOTOKK, NOMYYeHHble

oT/{ucnosibzoBaHHbIE B) YMHAHCOBOM OeATENLHOCTH 52.749 (2.357)
Yucroe yBenuyenue/(ymMmeHbEHNE) OEHEXHBLIX CPEACTE 1 X

3KBUBANEHTOB 23.797 (2.588)

SdhhexT OT U3MeHeHW i OBMEHHOrO KYPCa Ha JeHEXHbIe
CpeAcTBa W UX 3KBUBANEHTLL. YAepXMBaeMble B MHOCTPaHHON

Baniore (454) 358
AeHexHble cpeacTBa U MX 3KBUBaNeHTb! Ha 1 SHBaps 8.801 11.031
HeHexHLle cpeaAcTBa U MX 3KBUBaNeHTL! Ha 31 nekabps 13 32.144 8.801

HEJEHEXXHBIE OIIEPAIIMU

Credyloupue cyujecmaennvle HedeHedcHbie onepaiiil Bonl HCKRIOUEHb! U3 KOHCOTUOUPOSAHHO20 OMYEma 0 JGUNCERUU
OEHENCHUIX CPeOCma:

B 2025 roay I'pynna nonyuuna rocysapcTseHHbie CyGCHINH Ha o6lyo cyMMy 9.156 MIIH. TeHre, NpeACTABNAIONIHE
co0oii CHINKEHHE FOAOROH MITaThl 3 NOJL3OBAHIE PafHOYacToTaMK Ha 90% (B 2024 r.: 14.748 man. Tewre).

B 2025 rogy I'pynnia nonyunna kpeaut ot AO «Bank pa3sutis KasaxcraHa» o NPOLEHTHOMN CTABKE HIKE PhIHOYHOM.
PasHuua MexIDy CTpaBemineoii CTOHMOCTBIO KpeauTa H (aKTHYeCKHMH MOCTYIUIEHHAMH ObiNa MPH3HAHA B KAuecTBe
rocynaapcTBeHHOH cyOcHAN B pasmepe 9.429 M. Teure.

B 2025 rony I'pynna 3annatuna 26.951 MIIH. TEHre 32 OCHOBHbIE CPE/ICTBA U HEMATEPHANBHLIE AKTHBBI, IPHOGPETEHHBIE
B npeapiAywem roay (2024 r.. 30.777 mnH. Tenre). OCHOBHblE CPEACTBA M HeMAaTePHANIBHBIE AKTHBbI Ha CYMMY
30.562 mnu. Tenre Gpuin mpuobpeTens! B 2025 rofty, HO He OIUTaYeHb! N0 cOCTOsHMIO Ha 31 nexabps 2025 roxa (2024 r.:
31.763 miH. TEHTE).

B 2025 romgy I'pynna npoussena 3aueT H3JHLIHE YITaueHHOI cyMmMbl Hanora Ha PUC B pasmepe 2.121 MIH. TeHre B cHeT
TEKyLIEro 00A3aTeNbCTBa N0 MOJOXOAHOMY HaNory.

H.o. reHepanbHOTo AHMpeKTOpa,
npezaceaareb NpaBiaeHus

DuHaHCOBLIH AHPEKTOP, YIEH
TpaBIeHHA

['naHblit Syxrantep

Yuemnan norumura u npusevanus na cmpanuyax ¢ 6 no 64 a61110mes Heomve1eMoll Yacmeio
QaHHOI KOHCOTUOUPOBURHOI (PUHANCOBOL OMUEMHOCTIU.
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AO «Kcenn» Konconunupopattas GUHAHCOBASA OTYETHOCTh

NPUMEYAHUSI K KOHCOJUJIUPOBAHHON ®THAHCOBOI OTYETHOCTH

3a rog, saxoHunBLiics 31 gexadps 2025 roaa

I OBLASA HHOOPMALIHUA

AO  «Kcemn»  («Komnanusi») Obiio  OCHOBaHO Kak TOBAPHLIECTBO € OrPAHHYEHHOH OTBETCTBEHHOCTHIO
(TOO «GSM Kazaxcran OAO Kazaxtenexom») 1 uionst 1998 rona ang npoekTHPOBAHHS, MOCTPOEHHS M IKCTUTyaTaLMK
CeTH COTOBOH TeneoHHOM cBasu B Pecrybnuxe KasaxcraH, ucnonmssys cranaapt GSM (Global System for Mobile
Communications).

3apeructpupoBanHblii anpec Komnanun: Peciy6nuka Kasaxcran, r. AaMarsl, yi. Anumaxanosa, S1.
27 aprycra 2012 rosa MuHHCTEPCTBO IOCTHLMH 3aperucTpuposano Komnaruio kak AkunonepHoe Of1ecTBo.
['pynna ocyuwiecTBAseT AEATENLHOCTD cornacHo auueHsuss Ha 3G, 4G, LTE u 5G.

ITo cocroaumo ua 31 pexabps 2025 u 2024 ropor Komnauus xoutponupyercs AO  «Kasaxtenexomy».
AO «Kazaxtenexom» koHTponHpyetcs [lpaButensersoM Pecny6uuku Kaszaxcran uepes PoHA HalUHOHANBHOrO
Onarococrosiius «Campyk-Kaspiay («Campyk-KasbiHay), KOTOPOMY NOpHHAWIEKHT 79,2% BbIMYIIEHHBIX MPOCTBIX
akunii AO «Kasaxrenexomy. Buinymenssre axunn KoMnanuu Toprytorcs Ha Kasaxcranckoit ponnosoii Gupsxe (KASE).

ITo cocToanuio Ha 31 nexadps 2025 u 2024 ronos nepeyeHsb akLMoHepos KOMNIaHHH IpeacTaBleH CReayIOIW UM 00Da3oM:
P

31 pexabps 31 pekabps

2025 2024

AQ «Kaszaxtenexkom» 51,00% 51,00%
HactHas komnanua «KC HOLDING LTD» 14,87% 14,87%
AO «Alatau City Bank» 9,08% 9,08%
AO «EpuHBIA HaKONUTENbLHBIA NEHCUOHHBINA POHA» 7,06% 7,10%
®oHa HaumornanbHoro Bnarococrositua «Campyk-KasbiHa» 5,64% 2,97%
AQ «KA3MOYTA» 3,01% 3,36%
AO «KACHIT DAMY» 2,08% 2,73%
AO «Paindychanzenbank» 1,54% 1,54%
Mpouee 5,72% 7,35%
100,00% 100,00%

To coctosuuio Ha 31 nexabpa 2025 1 2024 ropos, KoMnaHus UMeeT CleAYIOLIYI0 J04ePHIOI0 OPraHH3alnio;

31 pekabps 31 Aekabps
2025 2024
TOO «KasHetMeana» 100,00% 100,00%

[Ipunaraemas KOHCOAMAMPOBaHHAR (QHHAHCOBAA OTHETHOCTh BKJIOYaeT GMHAHCOBYIO oTYeTHOCTh AQ «Kcenny» u ero
Ao4epHEl oprannsauu (nanee — «'pynmay).

Hacroswas xoHconnauposaHHas GhHaHCOBas OTYETHOCTH Oblla yTBep:KIeHA K Boinycky Ilpencezarenem [pasnenus
30 siuBaps 2026 rona.

2 OCHOBA NOATIOTOBKU ®UHAHCOBOH OTYETHOCTHU

Hacrosas KOHCOMMAMpOBaHHAs (MHAHCOBAA OTYETHOCTb 33 TOA, 3akoHuuBwxiica 31 nexabps 2025 roga,
MOArOTOB/ICHA B COOTBETCTBHH C MexnyHapOaAHBIMU CTaHAapTaMH ¢unaHcoBoil otyeTHocTH (MC®DO) B penaknuu,
onyGnukoanuoii CoseTom no MesxayHapoAHbIM cTaHAapTaM (uHaHCoBOM otueTHocTH (CoseT no MC®O).

ﬂaHHaﬂ KOHCONMHUIAHMPOBAHHAA (l)HHaHCOBaﬂ OTHETHOCTL Obljla NOArOTOBJAEHA B COOTBETCTBUH C NPHHUHNOM OLCHKH No
I‘ICTOpH‘lGCKOﬁ CTOMMOCTH 3a HCKIIOYCHHEM OINHCAHHOrO B y‘{CTHOﬁ NOMHUTHKE W [PHMCYAHHAX K HacrodAue i
KOHCOHHIIHPOB&HHOﬁ Q)llHaHCOBOﬁ OTHETHOCTH. KOHCOHHIII{pOBaHHaﬂ (bHHaHCOBaﬂ OTYETHOCTE IMPEACTABIICHA B
Ka3aXCTAaHCKHX TEHI¢C (nanee = ((TeHl"e))), 1 BCC CYMMBL OKPYIJIEHB! 10 LC/bIX MHIUIHOHOB, KPOME C/Ty4acs, rI€ YKa3zaHo
HHOC.

prnna noaAroToBHIA CBOK (l.)lrlHaHCOBle OTHETHOCTb HCXOAs U3 AONYLICHHA O HENPEPLIBHOCTHY ACATECNABHOCTH.,



AO «Kcem» KoxconunuposanHas GUHAHCOBAA OTHETHOCTD

IIPUMEYAHHSA K KOHCOJIMIUPOBAHHON ®WHAHCOBOHU OTYETHOCTH
(npoxomkenue)

2. OCHOBA NIOATOTOBKU ®UMHAHCOBOI OTUYETHOCTH (npogoskenue)

TIpHHUHN HEMPePLIBHOCTH AEATEALHOCTH

ITo cocrosmmio Ha 31 nexabps 2025 roaa KpaTkocpouHsle 0Gs3areabeTBa I'pynbl NPeBLICHIH €¢ 060POTHBIE aKTHBbI Ha
60.002 mnn. Tenre. Tekyline 00A3aTeNbCTBA B OCHOBHOM BKJIIOYAET KPATKOCPOYHLIE KPEAWTHI U 3aiiMbl HA CyMMY
62.979 MITH. TEHTe, & TAKKe TOPTOBYIO KPEAMTOPCKYIO 3aI0JDKEHHOCTE B pasMepe 45.455 MIH. TeHre, HAJIOTH K yIaTe B
pasmepe 1.732 MJIH. TEHTe U [IPOUME KPATKOCPOUHbIE (PUHAHCOBBIE M HEPUHAHCOBbIE 00S3ATENBCTBA.

T'pynna OCYWECTRAAET HENPEPLIBHOE YIIPaBNeHHe CBOeH JIMKBUAHOCTBIO M YHCTHIM OOOPOTHBIM KANUTANIOM, & TakKe
TUWATENLHO OTC/EKHBAET CBOU HEHEXHBIE NMOTOKM, rpaduK MorameHus 3aJOJKEHHOCTH M COBMIONEHHE JOTOBOPHBIX
yCI0BHii. PYKOBOACTBO COCTABMAET CKOJB3SALLME IPOTHO3bI ABHIKEHHA AEHEKHBIX CPEACTB KaK MHHHUMYM Ha CIISAYIOUEHE
12 MecsiLeB ¢ JaThl YTBEPHICHHA NaHHOI KOHCONHAHPOBAaHHOH (MHAHCOBOH OTUETHOCTHM. IIpH ITOM YUMTHIBAIOTCH
OXHMIAEMBIE TIOCTYIUIEHHS NEHEXHBIX CPENCTB OT OMNEePALMOHHON JeATEJBHOCTH, 3aIJIAHMPOBAHHBIC KANHTAllbHbIE
3aTpaThl M MpOYME JNEHEKHBIE MOTOKM OT WHBECTHULMOHHON JEATENBHOCTH, YCTAHOBJIEHHBIE CPOKH IOTalleHHUs!
3a[J0JKEHHOCTH, & TAK)Ke HAJIMYMe NOATBEPHXECHHBIX KPEIHTHBIX TMHHH.

Mo cocroanmio Ha 31 nexabpa 2025 rona y I pynmbsl UMEIUCH HEHCTIONL30BAHHBIE NMOATBEPKACHHBIE KPEAUTHLIE TIHUH
Ha cymMmy 169.554 muH. tewre ([lpumevanue 14), xoTopbie ofecneyBaeT AOCTATOYHbIA 3anac JMKBUAHOCTH ANA
BBIMOJIHEHHMS KPATKOCPOUHBIX 06A3aTENbCTB [I0 Mepe HACTYIUIEHHA CPOKOB WX rorauieHda. KpoMe Toro, pyKoBOACTBO
owHpaer, uto [pynna Opooo/KHUT TeHEpHpOBaTh [ONOKHTENBHBIE YHCTHIE AEHEXKHLIE TOTOKA OT OMepalHOHHOH
AESTeNBHOCTH, YTO OYIET NOAKPEILIEHO 3P PEKTHBHEIM (PUHAHCOBBIM YIIPABIEHHEM HHCTHIM O0OPOTHLIM KATUTAIOM.

B cBa3u ¢ BhilIeCKa3aHHBIM PYKOBOACTBO CHHMTAET, UTO l"pynna HMEET ACCTATOUYHBIC d)HHaHCOBble pecypcel 1A TOro,
YTOOBI MPOAOIKHTD CBOKO ACATEIILHOCTDL B 0603pHMOM 6ynyu.leM. Taxkum 06pa30M, HacToAlan (anchosaﬂ OT4YETHOCTh
NOAroToB/ICHA HA OCHOBE MIPDHHUHIIA HENIPEPBLIBHOCTH ACATEILHOCTH.

OcHOBa KOHCOTHAALHY

KouconuaupopauHas (HHAHCOBAA OTHETHOCTL BKIIOYAET (DPHHAHCOBYIO OTHETHOCTh KommnaHMH W ee AouepHeit
opraHusauuu rno cocrosuuio Ha 31 mekabps 2025 roga. Kosrtpons ocyumiecTsiserca B TOM ciyuae, ecau I'pynna
NOABEPraeTcs PHCKaM, CBA3AHHBIM C TIEPEMEHHBIM JOXONOM OT YYacTUA B OOBEKTE HHBECTUUMH, HNK UMEET NpaBo Ha
NOITyUeHHE TAKOTO JOXOM], @ TAKXKE BO3MOXKHOCTb BAMATL HAa HOXOA NMpPH MOMOLIK OCYIIECTBICHMS CBOHX MOTHOMOYHIH
B OTHOILEHUH 00beKTa HHBECTHLHIA.

3. CYUWIECTBEHHBIE MOJOXEHUSA YYETHOMN MOJUTUKHU

Hogbie CTaHAAPTLI, PA3bACHECHHS H MNONPAaBKH K ueﬁc-rsylomum cTaHaaprTram H pa3bsiCHEHHAM

['pynna BrepBbie NPUMEHMNA HEKOTOPhIE HOBBIE CTAHIAPTH! W MOMNpPAaBKH K AEHCTBYIOLWIHM CTaHAApTaM, KOTOpbIE
BCTYMAIOT B CHITy B OTHOLIEHUH FO/IOBBIX IEPHOAOB, HauMHatomXcs | sHBaps 2025 rona unv nocne 3roii gatsl. Ipynna
He MPUMEHAJIA IOCPOYHO CTAHNAPTHI, HHTEPMPETALIUY HIIH TOMPABKH, KOTOPbIe ObIIM BHIMNYIICHLI, HO He BCTYMUIH B
cuiy.

HMonpagsru k MCPO (IAS) 21 — «Omeymemsue 03MoxCHOCHY 06MEHA BATIOM»

JUIst FOAOBBIX OTYETHLIX NEPHONOB, HauHHawowuxcea 1 sueaps 20235 roga HAM Mocie 3Toi Aarsl, B nonpaskax kK MCPO
(IAS) 21 «Omcymcmaue goavodxcHocmi obvena eaniom» — «Bausiue usmMereHusi 6aMOMHbIX Kypcos» pasbiACHIETCH,
KakuM 06pa3oM OpraHM3aLis [NOJDKHA OLEHHBATh, BO3MOXEH NI OOMEH OAHOWH BAIIOTHI HA APYIYIO BRJIOTY, H Kak
CAEAYET ONpeNensTh TEKyLIMH OGMeHHbIl Kype MpH OTCYTCTBHH BO3MOMHOCTH oOMeHa. [lonpaBku Takxe comepxar
Tpe6oBaHusA K PACKPLITHIO HH(pOPMALMK, MO3BOJAOUICH NOAL3IOBATENAM (PHUHAHCOBOH OTYETHOCTH MOHSTH, KaKMM
06pazoM OTCYTCTBUE BO3MOMKHOCTH 0OMEHa OAHOH BaNIOTHI HA APYTYIO BAIIOTY BJIHACT WM, Kak 0XXU/JaeTCH, MOBIUAET
Ha (HMHAHCOBBIE PE3YJILTATH, HPUHAHCOBOE MMONOKEHHE H JCHEXKHbIE TIOTOKH OPTraHH3aLUH.

[TonpaBKH HE OKA3AH CYIIECTBEHHOr0 BIMAHYA HA PHUHAHCOBYIO OTYETHOCTE [ pymmnEL.

CTaHHaprl, BBLINYIUEHHbIE, HO €lll¢ He BCTYNNHBINHE B CHITY

Huxe MNPHBOIATCA HOBLIC H NEPECMOTPECHHBIC CTAHAAPThI H HHTEPMNpeTALHM, KOTOPBIE ObIAH BbINYLICHBI, HO €lI€ HE
BCTYIIHIM B CHITy Ha ATy Bbimycka duHaHCOBON oTuyeTHOCTH [pynnbl. I'pynna HamMepeHa NpHMMEHKTD 3TH CTAHAAPTHI,
MOMpaBKH U pa3bACHCHHA, CCJIM IPHMEHHMO, C JaThl HX BCTYIJIEHUA B CHITY.



AO «Kcemn» KoHconuanpoBaHHasa GPUHAHCOBAA OTYETHOCTh

IPUMEYAHUS K KOHCOJMIUPOBAHHON ®HHAHCOBONU OTYETHOCTU
(npoxoJnKeHe)

3. CYILIECTBEHHBIE MOJIOKEHUA YYETHOM MOJUTUKH (nponosmkenue)
Cranpaaprel, BHINYIEHHBIE, HO eLI¢ He BCTYHHBIUNE B CH1Y (NMPOXO/KEHHE)

MC®O (IFRS) 18 — «[Tpedcmasnenue u packpeimie ungopmayuy 8 uHaANCOBOE OMYemHoCmuy

B anpene 2024 rona Coser o MCPO onybnuxosan MC®O (IFRS) 18 «/Ipedcmaanenue u packpuimue ungopmayuu ¢
Gunancosoii omuemnocmuy, KoTopstii 3amenser MCOO (IAS) 1 «fIpedcmasnentie punancosoii omuemuocmus. MCOO
(IFRS) 18 BBOAMT HOBBIE TpeGOBaHUSA, HATIPABAEHHbIE HA MOBbIILIEHHE COMNOCTABUMOCTH (PMHAHCOBBIX PE3YJILTATOB
pa3HbIX OpraHu3alMii, a TAKKE HA NOBbILICHHE PEJEBAHTHOCTH M MPO3PayHOCTH MHGMOpMalLMK, NpeaocTaBiseMod
NoJb30BaTeNaM (MHAHCOBOI OTUETHOCTH.

MC®O (IFRS) 18 He 3arparuBaeT MOpAAOK NPH3HAHHA MMM OUEHKHU cTaTedl B (uHaHCOBO# oTdeTHocTH. OmHaKo
OXMAACTCA, YTO €r0 BAMAHME HAa MPEACTABICHHME M PAacKpbiTHe MH(pOpMalMH OyAeT CYLIECTBEHHBIM, OCOOEHHO B
OTHOIUCHUM OTYETA O NPHOBLIM MM YOBITKE M PackpelTUs B (DMHAHCOBOH OTUETHOCTH MMOKasaTesiedl pe3ynbTaToB
AEATENBHOCTH, OnpeelsieMbIX PYKOBOACTBOM,

Kpome Toro, B oTdeTe O mMpuOLLAM UMM YOBITKE OpraHH3auMH JOJXKHBI MPENCTaB/ATh BCE NOXOAbl M Pacxofbl C
pas;esieHHeM HX Ha MATh KaTEeropuil: onepallOHHble, MHBECTHMUMOHHbIE W (PMHAHCOBHIE, HANOTH Ha MpUbHUL K
npexpawmenHas geateasHocts. MCOO (IFRS) 18 Tarxe BROAMT TpeOOBaHHE NPEACTABIATb ONPEAEICHHbIE HTOTOBLIE
CYMMBI M TIPOMEXKYTOUHbIE HTOTOBBIE CYMMBI B OTYETE O HpHMOLLTM MAM YORITKE, a TAKKE YCOBEPIIEHCTBOBAHHbLIE
HNPUHUHILI arperupoBaHHA M Je3arperupoBaHud GUHAHCOBOM MHPOPMALMH B 3aBHCHUMOCTH OT (yHKUMI OCHOBHBIX
¢opM hUHaHCOBOH OTHETHOCTH H NMpUMeYaHui.

B Hacrosuiee BpeMA pyKOBOACTBO MPOBOIMT MOApOOHYyIo oHeHKy nocnencteuii npumeHenus MCDO (IFRS) 18 mns
KOHCONWAUpOBaHHOM (uHaHCcOROM oTueTHocTH ['pynnel. [To pesynpratam oOwell npenpapuTenbHON OUEHKH GbLy
BhIABJIEHB! CAEAYIOUIHE NOTEHIHANILHBIE MOCIEACTBHS:

J Xots sHenpenue MC®O (IFRS) 18 He nopiugeT Ha YHCTYIO NpUOLLIL ['pynnel, pa36uBKa A0OXOA0B H PAcXOI0B
N0 HOBBIM KATErOpHAM MOXET NOBJIMATbD Ha METOA pacueTa M MpeACTaBIeHHs OnepauloHHOi npuObuH. B
YACTHOCTH, MPUOLUIH MK YOBITKM OT HM3MEHEHUS BATIOTHBIX KypcoB OYAyT OTpa)kaThCid B KaTEropHH,
COOTBETCTBYIONIEH XapakTepy cTaTeif, B OTHOLIEHHH KOTOPHIX BO3HHIJIM 3TH KYPCOBbIE Pa3HHLbI, YTO MOMXKET
APHBECTH K H3MEHEHHIO X MPEACTABJICHHS 110 CPaBHEHHIO € TEKYIIEH NPaKTHKO;

o IpeacraBneHue crateii B OCHOBHBIX Gopmax (UHAHCOBOU OTYETHOCTH MOXKET U3MEHWTBCS B pe3yJibTaTe
FIPUMEHEHHA KOHUEMLUUN «MOJNE3HBIX CTPYKTYPHPOBAHHBIX OOOOIUEHHBIX A@HHBIX» W YCOBEPLUEHCTBOBAHHbIX
TNIPUHLMTIOB arperHpoOBaHKUA U JIe3arperupoBaHus;

. [pynna He 0XUAAET 3HAYMTENBHOTO H3MEHEHUA XapaKkrepa HH(OpMaLHH, PACKPLIBAEMOIi B HACTOALIEE BPEMS B
npuMevaHnax X (HMHAHCOBOI OTYETHOCTH; OJHAKO MOMET U3MEHUThCA COCod rpyNNMpPOBKU U NPEACTABIEHHS
aroii undopmauuy. Kpome toro, MC®@O (IFRS) 18 BeoauT HoBbie TpeGoBaHHA K pacKphITHIO HH(OpMaLIuY, B
4acTHOCTH TpebyeTcs:

. PackpuiTHe nokasartesneil pe3yabTaToOB AEATEILHOCTH, OMpeNeNaeMblX PYKOBOLCTBOM;

) Paz0uBKa pacXolOB MO UX XapakTepy, LA ONpeleNeHHbIX cTaTel, NPeACTaBICHHBIX MO HA3HAYEHUIO B
rateropuy « OnepalHoHHas AEITENLHOCTEY OTYETA O NPUOLLTH UK yOBITKE; 1

o Jlns ronoeoro nepuoaa, B KOTOPOM BIIEPBBIE IPMMEHAETCS CTaHAAPT, — CBEPKA CYMM, IIpECTaBJIEHHBIX B
cootBerctBUM ¢ MC®PO (IFRS) 18, ¢ cymMmamu, paHee NpEACTAaBICHHBIMM B COOTBETCTBHH C
MC®O (IAS) 1.

. C TOUKH 3peHHs OTHEeTa O ABIXNEHHH AeHexHuX cpeacts, MCODO (IFRS) 18 ormenseT BO3MOXKHOCThL BbIOOpa
KAaccHPUKaLMK AEHEXKHBIX OTOKOB, BO3HUKAIOLMX B CBA3H C BhINJIATOH NPOLEHTOB. BhinnaueHHble NPOLEHTHI
OyayT knaccudHUUPOBATLCA KaK JAEHEKHbIe TOTOKH OT (PMHAHCOBOIT AEATENBHOCTH, @ IONY4EHHbIE IPOLIEHTH —
Kak J[eHexHble MOTOKH OT HHBECTHLHOHHOW JEATENbHOCTH, @ HE BKIKOYATHCA B JCHEKHBIE MOTOKH OT
OIEPALIHOHHOI AeATENLHOCTH.

MC®DO (IFRS) 18 u cooTBeTcTBYHOILHE MONPABKH K APYTMM CTAHAAPTaM BCTYNAIOT B CHY B OTHOLICHHH TOJOBBIX
OTYETHBIX IEPUOOB, HauHHaoMXcA 1 aHBapa 2027 roga vnu nocne 37oii AaThi. JlonyckaeTcs JOCPOYHOE NPHMEHECHHE
cTaHgapTa, Ho [pynma He mIaHHpyeT npuMeHaTh ero pocpouyHo. MCPO (IFRS) 18 Gymer npumeHAThCs
PETPOCHEKTUBHO, H CPaBHUTEILHAA HHPOPMaLUs 38 (PUHAHCOBLIH roa, 3akaH4usaroiuiics 31 nexabps 2026 rona, Oyner
fiepecyHTaHa COOTBETCTBYIOILHM 00pa3oM.



AO «Kcemm» KoHnconmuanpopanHas GrHaHCOBas OTIETHOCTD

NPUMEYAHUSA K KOHCOJUIUPOBAHHON ®OUHAHCOBOH OTYETHOCTHU
(mpomomxenne)

3. CYIIECTBEHHBIE ITOJOXEHHSI YUETHOM IMOJIUTUKHU (npononxenne)
CraHnapThl, BBINYLIEHHBIE, HO €LUe He BCTYNHBIUIHE B CHIY (MIPOXOSIKEHHE)

MC®O (IFRS) 19 «Jouepnue opzanusayuu 6e3 ny6auynoli nodomyemuocmu. Packpstmue wngopaayuy

B mae 2024 rona Coeer no MC®O primyctinn MC®O (IFRS) 19, KoTopslil paspeluaeT opraHi3aiuaM, OTBEHAOLAM
ONpPEAENIEHHBIM KPHTEPHAM, IPUMEHATE YIPOILECHHBIE TPeOOBaHMA K PACKPHITHIO HHPOPMALHH, BMECTE C TEM NIPHMEHSS
TpeGOoBaHHA K NPH3HAHHIO, OLIEHKE H MpelcTaBneHmo HHdopMaluu Apyrux cTaHAapToB Gyxraxrepckoro yuera MC®O
B nonHoM obseme. OpraHn3alds MOXXET NPUMEHATD JAHHBIN CTAHAAPT, €CIIN HA 4AaTy OKOHYaHWS OTYETHOrO MEpHOAa
OHa sBJIAETCA HOuepHedl opraumsauueil cormacHo onpemenenuto B MC@O (IFRS) 10, He aBnmAercs nyOGnuuHO
NOJOTUETHONH U y Hee eCcTh MATepHHCKAas OpraHu3auus (KOHeUHas WIH NMPOMEXYTOUHAA), KOTOpas MONrOTABAHBAET
KOHCONUANPOBAHHYIO (PUHAHCOBYIO OTHETHOCTH B COOTBETCTBHM CO CTaHaapTtaMu Gyxrarrepckoro ydera MCQO,
JOCTYTIHYK) JUIA 00ILEro NnoJib30BaHuA.

MC®O 19 BcTynur B CUITy B OTHOLIEHHH OTHETHBIX MEPHOAOB, HauuHaomyixea | sueapa 2027 roaa unu nocne 3toii
nartel. JlonyckaeTca A0CPOUHOE NPUMEHEHUE.

[TockonbKy nOJIEBBIC HHCTPYMEHTHI I'pynnbi KOTHpYIOTCS M obpawaoTes Ha nyGauuHbIX pbiHKax, [pynna ssisercs
my0IMYHO TNOAOTYETHOH OpraHMsaumeld, CIeAOBAaTe]bHO, HE COOTBETCTBYET KDHTEPHAM [ OPHUMEHEHHA
MC®O (IFRS) 19.

Honpagry k MCPO (IFRS) 9 u MC®DO (IFRS) 7 — «Hzavenenuna 8 rnaccuguxayuu u oyenxe hunancossix
UHCIPYMEHMOB8Y

B mae 2024 rona Coset oimyctuin nonpaskyt k MCPO (IFRS) 9 u MC®O (IFRS) 7 - «Hamenenus 6 kiaccudpuxayun u
oyenxe Gunancosax uncmpymenmos» («Ilonpaskuy). [Tonpasku:

o Pa3bAcHAIOT, YTO NpH3HaHHE (HHAHCOBOro 00A3aTe/ILCTBA MNpEKpallaeTcd Ha «JaTy pacueToB», H BROIAT
BO3MOXHOCTL BbIGOpa yueTHOH MONMTHKH (NIpU COGNIONEHHM ONpeAenceHHBIX YCJAOBHH) MIA MpeKpalleHus
NpH3HAHHA (UHAHCOBBIX OOGA3ATENLCTB, YPETYNHPOBAHUE KOTOPLIX OCYIIECTBAACTCA C HCMOIL30BAHHEM
3NIEKTPOHHOM NIaTeXHOI CHCTEMBI, A0 ATkl PACUETOB;

* ConepxarT [OMONHUTENbHBIE YKA3aHHS OTHOCHTENBHO TOrO, Kak CIENyeT OLEHHBATH MPEAYCMOTPEHHbIE
JOTOBOPOM JEHEXKHBIE NIOTOKH IO (PHHAHCOBLIM aKTUBAM C IKOJIOTHUECKUMH, COUHAILHBIMH M KOPIIOPATHBHBIMH
XapaKTepHCTHKAMU (€Sg) U aHANOrUYHBIMY OCOOEHHOCTAMM;

o VYTOYHAIOT, 4TO MPEACTaBNAOT coboii GpHHAHCOBbIE aKTHBBI «0e3 mpasa perpecca» U KakoBbl XapaKTEPHCTHKH
HHCTPYMEHTOB, CBSI3aHHBIX JOrOBOPOM;

. BeoaaT TpeGoBaHMA K packpbiTHIO HHPOPMALMH I (DMHAHCOBBIX HMHCTPYMEHTOB C  YCHOBHBIMH
XapaKTepUCTHKaMH H TpeOOBaHUA K PACKPHITHIO AOMONHUTENbHON HHGOpMAaLMK I ACIEBBIX HHCTPYMEHTOB,
KJIaCCHPHUMPOBAHHLIX KaK OLICHMBAEMblE MO CNPaBEUTMBON CTOMMOCTU 4epe3 MpouHil COBOKYIHBIH IOXOX

(TICID).

[TonpaBkH BCTYNAOT B CHIY B OTHOLIEHHH FOROBBIX MEPHOAOB, HauuHaOWMXCA | sHBaps 2026 roaa wiM nocse 3Toii
natsl, Ilpy 3TOM HOCPOYMHOE MPHMEHEHHE NOMYCKAETCA TOJNBKO MUIA MOJIOKEHHH, KacalouMxcs KnaccHpuKanuu
(PHMHAHCOBBIX aKTHBOB M COOTBETCTBYIOLIErO PackpbiTHs HHbopMauuu. [pynna cuuTaer, 4TO MOMPABKM HE OKAXKYT
CYIUIECTBEHHOIO BIMAHHA HAa QHHAHCOBYIO OTYETHOCTh [ pymnnel.

«Eoicezo0nete ycogepuiencmeosanus cmandapmos byxzarmepckoeo yvema MCPO, sunyck: 11»

B wione 2024 roaa B paMKax nnadoBoro o0HOBNEHHS CTaHAapToB GyxranTepckoro yyera MCOO Coset no MCOO
BBIIYCTHI NEBATH Y3KOHANPABIEHHbBIX NONpasox. JaHHble NONPABKHU COAEPKAT YTOUHEHUS, YIPOLUCHHA, HCNPABIEHNN
H M3MEHEHHA, HATIPABJICHHBIE HA MOBbIILEHIE YPOBHS COMIACOBAHHOCTH CIIEAYIOINHX AOKYMEHTOB:

o MC®PO (IFRS) 1 «llepBoe npumeneHue MexITyHApOAHBIX CTAHAAPTOB (UHAHCOBOM oTYeTHOCTH», MCPO
(IFRS) 7 «Punancoswie uncmpymenmot: Packpuimue unhopmayuu» ¥ CONYTCTRYIOUEro PykoBogcTa Mo
sHeapeHMto  MCOPO (IFRS) 7, MCOO (IFRS) 9 «®Dunancosvte uncmpysmenmoly, MCOO
(IFRS) 10 «Konconuouposannas ¢unancosas omuemuocmoen u MCOO (1AS) 7 «Omuem o Odsuscenuu
OeNedCHbIX CPEOCMEN.



AO «Kcemn» KonconunupoBaHHas guHaHCOBas OTUETHOCTD

IMPUMEYAHHSI K KOHCOJUIWPOBAHHON ®UHAHCOBON OTYETHOCTH
(mpoxoaxenue)

3. CYIECTBEHHBIE MMOJIOKEHHWS YYETHOU NOJUTUKHM (npogoskenie)

CTaHaapTel, BRINYUIEHHBIE, HO ellle He BCTYNMHBLIHE B CHUTY (NPONOJKEHHE)

wEoicezo0nvie ycosepurencmeosanun cmandapmos yxzanmepcrkozo yuema MCDQ, euinyex 11 » (npodonrcenue)

[TonpaBky BCTYIAT B CHIY B OTHOLICHMH OTYETHBIX NMEPUONOB, HauuHarowuxea | augapsa 2026 roga wiM mnocie 3Tok
Jatsl. Jlomyckaerca JOCPOYHOE NPUMEHEHHE NPH YCIOBUH PACKPBITHA 3TOro (akra.

O)KPII[aeTCH, YTO JAHHBIC ITONPABKH HE OKAXKYT CYLUICCTBCHHOrO BJINAHNA Ha cbuHchosy}o OTYETHOCTDH l"pynnbl.

lTonpagru & MCOO (IFRS) 9 uw MCPQO (IFRS) 7 — «H02060pul HA ROCIMGBKY IMEKMPOIMEPUL, NOAYYACMON U3
NPUPOOHBIX UCIOYHUKOG)

B aexabpe Coser soimyctun [lonpaBku k MC®O (IFRS) 9 u MC®O (IFRS) 7 — «Hozosoper Ha nocmasky
INEKMPOIHEPSUY, HOAYYALMOil U3 NPUPoOHsIX ucmoynurkoey [lonpaBkH NPUMERAIOTCS TOMBKO K JJOTOBOPAM HA NOCTABKY
3JIEKTPOIHEPIUH, NONYHaEMOH 13 NPUPOAHBIX HCTOUHHKOB. JlaHHbIe ONPABKH:

J Pa3bacHAI0T NopARoK NpUMeHeHHs TpeGOoBaHHIH «HUCNOIB30BaHMA A1 COOCTBEHHLIX HYMI»;

. HM3MensoT TpeOoBaHUA K ONpefeNeHHI0 O0beKTA XeIKUPOBAHHS B OTHOMICHHMAX XEDKUPOBAHHMS JCHEMKHBIX
MOTOKOB B CJIy4ae JOrOBOPOB, OTHOCAINMXCA K cepe NPUMEHEHUS JaHHAIX ONPABOK;

L ,HOG&B.HH!OT HOBbIC TpCGOBaHHH K PacKpbITHIO HH(l)OpMaLlIdH, 4T00BI HHBECTOPLI MOFNH TOHAThE BJIHAHHE 3THX
KOHTPAKTOB Ha (bHHaHCOBI:Ie PE3YNBLTATBI KOMITAHHH K JICHEXKHBIC [TOTOKH.

[TonpaBKu BCTYNAT B CHJIY B OTHOLLEHHH FOJIOBBIX OTYETHBIX NMEPUONOB, HaurHarowuxca | supaps 2026 rona win nocie
5ToH nathl. JOMycKkaercsa MAOCPOMHOE NMPHMEHEHHE MpPH YCNOBMM PacKpuITHA 3Toro ¢axrta. [lonpaBku, kacaioiuecs
HCKJIIOYEHHS B OTHOIIEHUH NOTPeCNeHUA 3MEKTPOSHEPTHY AN COOCTBEHHBIX HYKI, NPUMEHAKTCS PETPOCIIEKTUBHO, B
TO BpEMS KaK IIOMPaBKH, KACAIOLUHECHA yHeTa XEIXKHPOBAHHSA, NMPHUMEHIOTCA MEPCNeKTHBHO K HOBBIM OTHOLUEHHAM
XeIDKUPOBAHHA, ONPEJCNEHHBIM [OC/IE AAThl NEPBOHAYaNbHOrO MpHMEHEHHMA nonpaBok. Kpome Toro, monpaskd K
MC®O (IFRS) 7, kacaiownecs packpblTus vH(OpPMALUUH, LOMKHLI NPUMEHATHCA OAHOBPEMEHHO C MOMPABKAMM K
MC®O (IFRS) 9. Ecnu opranusauus He MNepecYUTHBACT CPAaBHHTENLHYIO HHGOPMALMIO, TO [PeACTaBEHHE
CpPaBHHTENBHBIX JaHHBIX HE J0NYCKAETCH.

['pynna cuiraert, 4TO MONPABKH HE OKAXKYT CYILECTBEHHOIO BIHAHUA Ha e (PUHAHCOBYIO OTYETHOCTb.

MC®O (IFRS) 19 «Jouepuue opeanuszayun de3 nyvauuinoit nodomuemuocmu: Packportmue undoprayuy

B asrycre 2025 rona Coset no MC®O BeinycTun nonpaekut kK MCOO (IFRS) 19 «Jovepriue komnanuu 6e3 nybauunoi
nodonuemunocmu: Packpuimue ungopsayuuy. TlonpaBku Takke cOKpallaloT o0beM TPeGOBaHUll K PacKPHITHIO
uHpopmauuy B cootBercTeun ¢ MCODO (IFRS) 19 3a cuer ympolueHHs COKPAILEHHON CTPYKTYPhl PACKPHITHS
HH(OPMALIMM JUIA HOBBIX CTaHAAPTOB Oyxrantepckoro yuera MC®O u monpaBok, BbIMYUIEHHBIX B NMepHOX ¢ (espans
2021 roaa mo maii 2024 ropa. B yacTHoCTH, ObUTH yAaNeHbl HEKOTOPBIE LENH PACKPLITHA HHGOpMALUM, UuTOOLI HE
CO3[1aBAN0OCh BMEUATIEHHE, YTO OpraHusauuu, npumerHsiomue MCPO (IFRS) 19, o643aHbl npepoctapniaTh Takoii xe
o0beM HHOpMALUH, YTO U OpraHU3aUUy, NPUMeEHsIoLLHe TPeGOBaHUs K pacKpbiTHIO HHpopMmatun B MCPO B nosHoMm
obneme.

IMorpaeky NPUMEHAIOTCA B OTHOLICHHHM FOJOBbIX OTHETHBIX IEPHOLOB, HauuHatowuxcst 1 sasaps 2027 r. unu nocsie 3o
JaThl, NPH 3TOM JOMYCKACTCA JOCPOUHOE NIPHMEHEHHE.

ITockoNbKY AONEBbIE MHCTPYMEHTHI I'pyninbl KOTHPYIOTCA W oOpalnatoTcs Ha MyOau4HbBIX pelHKax, [pynna ssnsercs
ny6aK4yHO NoAOTHeTHOI OpraHu3alyeli, ClieA0BaTeILHO, HE COOTBETCTBYET KPHTEPHAM Aa npuMmenenus MCOO (IFRS)
19 unu nonparok k Hemy. CooTBETCTBEHHO, AaHHEIe nonpaBky k MC®O (IFRS) 9 e npumennmsl k [pynne.
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AO «Kcen» KonconuauposaHHas (MHAHCOBas OTHETHOCTh

NPUMEYAHUSI K KOHCOJHAUPOBAHHON ®OUHAHCOBOM OTYETHOCTH
(mpoxoskenie)

3. CYUECTBEHHBIE MOJIOKEHUS YYETHOMN MOJUTUKHU (npoxoskene)

IMonpasxkn kK MCPO (IAS) 21 — «Ilepecyer B runepuHGIALHOHHYIO BATIOTY NPEACTABACHHS OTYETHOCTHY

B Hoa6pe 2025 rona Coset no MC®O BbINyCTUN TOKYMEHT «ilepectem @ zunepunpasyuoniyio eanomy npedcmagients
omuemnocmu» — nonpassy k MCPOO (I4S) 21 «Bausnue usmenenuii ganomuvix Kypcoe». [Tonpasky KacaloTcA CHTYaLui,
koraa (pyHKUMOHANBHON BANIOTOM OpraHu3alyu SBISETCA BAMOTA HErdufepHHQIALMOHHON IKOHOMMKM, a BAIIOTOI
NPEACTaBACHUS OTYETHOCTH — BAJIFOTA FMIEPHHPATLHOHHON 3KOHOMHMKH. B Takux cnyuasx nonpaeku TpeGyioT, 4To0b!
BCE CyMMmbl B (PMHAHCOBOH OTHETHOCTH, BKIIIOYAA CPABHHTENbHYIO MHGOPMALMIO, NEPECUUTHIBANKCH B BAIOTY
NPeACTaBICHUA OTUETHOCTH € HCNOb30BaHMEM OOMEHHOTO Kypca Ha ATy COCTaBAEHUA MOCHEOHEre OTYETa O
(GuHaHCOBOM MoNoXeHUH. [ToNpaBKy Takxke BBOJAT HOMNONHHTEIbHbIE TPEGOBAHUA K PACKDPHITHIO HHPOPMALIHH.

[TorpaBky MPUMEHSAIOTCSA B OTHOLIEHUH TONOBBIX OTYETHBIX MEPHOLOB, HAYMHaIOWMXCs | suBapa 2027 . WAH noche 31oil
JaTel, MPY 3TOM AOIYCKAETCA JAOCPOYHOE NPUMEHEHHE.

®yHkuHOHaNbHaA BamoTa [Py bl ¥ BATIOTA NPEACTABNEHHS OTYETHOCTH HE ABIAIOTCA BANIOTAMH MHIEPHH(IALMOHHBIX
3KOHOMHK. COOTBETCTBEHHO, ['pyAna CUMTAET, YTO NAHHbIE MOMPABKH HE OKAXKYT CYWIECTBEHHOTO BIMSAHHMA Ha ee
(hHHAHCOBYIO OTYETHOCT.

ITepecyer HHOCTPAHHOI BATIOTEI

KonconnguposanHas GpHHAHCOBAs OTYETHOCTb I'PYNNBI MpeAcTaBiieHa B TEHre, KOTOpad ABAAETCA (DYHKUMOHAILHOMN
eamoToii KoMnanuu 1 ee AovepHeit opranusauui. TeHre SBNAETCA BANOTOH OCHOBHOrO 3KOHOMHYECKOTO OKPYIKEHMUS,
B KOTOPOM (yHKuuOHHpyIoT KoMmarusa ¥ ee nouepHsas opraHusauua. Kaxaoe npeanpustue [pynnst onpeneseT ceoto
CoOCTBEHHYIO (hYHKLUMOHANBLHYIO BAMKOTLI, H CTAaThH, BKIIOYEHHbIE B GUHAHCOBYIO OTYETHOCTL KAXKAOTO NPEANPHATHA,
OLEHHBAIOTCA ¢ UCMONB3OBAHHEM JAHHOM QYHKUHOHAILHON BATIOTHI.

Onepazﬂtu i CaTLOO CUemos

Onepaund B HHOCTPaHHO! BaNMIOTE NEPROHAYAABHO OTPAXKAIOTCA OpraHuszauuaMy ['pynnel B GyHKUHOHANLHOI BamOTe
B NEpecyeTe MO COOTBETCTBYHOLUIMM KypcaM CrOT Ha [aTy, KOr4a Ofepauds BMEpBble YAOBJETBOPAET KPUTEPHAM
NpU3HAHHA. MOHeTapHble aKTHBBI H 00A3aTCNbCTBA, BbIPAKEHHbIE B HHOCTPAaHHOM BalioTe, MEPECUYUTHIBAIOTCA I10
obuLManEHOMY Kypey, ycTaHoBIeHHOMY Ha Kasaxcranckolt doHnoBo#M Gupxe u onyCnukoBaHHOMY HalMoHAIbHBIM
Bankom Pecry6auku Kazaxcran («HBEPK»), aeiicTBytolueMy Ha OTUeTHY0 AaTy. Bee KypcoBbie pasHHLBI NPH3HAIOTCS B
KOHCONUAHPOBAHHOM OTYETE O COBOKYMHOM JOX0Je.

HemoHeTapHble CTAaTbH, OLEHHBAEMbIE N0 UCTOPHUECKOH CTOMMOCTH B WHOCTPRHHON BalIOTE, MEPECUMTHIBAIOTCH C
HCIONB30BAHHEM OOMEHHBIX KYPCOB Ha [aThl MEepBOHAYANbHLIX onepauui. HemoHeTapHble cTaThy, OLUEHHBAEMbIE IO
CNpaBeUTHBOH CTOMMOCTH B HHOCTPAHHOH Ba/IOTE, NEPECUUTHIBAIOTCA C MCHO/B30BaAHIEM OOMEHHBIX KYpPCOB HA JaTy
onpeneneHus Cnpaseiiueoi CTOUMOCTH. TIpHGLIL WM YOLITOK, BOSHUKAIOIIME MPH NepecyeTe HEMOHETAPHBIX CTaTel,
OLICHHBAEMBIX 10 CMPABEAJIMBOH CTOHMOCTH, YUMTHIBAIOTCA B COOTBETCTBHH C MPUHUMIIAMH [PU3HAHKHA NPUOHIIM WITH
yObITKA OT H3MEHEHHS CNpaBeLTUBOH CTOMMOCTH CTaThi (T. €. KypCOBbIE Pa3HHLAI OT MEPECHETa BANIOTLI [0 CTATLAM,
npuOLUTH i yORITKH OT NEPEOUEHKH MO CIPABELTHBOI CTOUMOCTH KOTOPBIX HpH3Hal0TeA B cocTtase [TC 6o npubsinu
Hny yObITKa, Takke Npu3Halotea nubo B coctase [C], nubo B cocTase MpUOLUH UIH YOLITKA COOTBETCTBEHHO).

B cnenyioweii Tabnuiie npeacTaBaeHbl KypChl HHOCTPAHHBIX BAJIIOT 110 OTHOLUEHHIO K TEHFE:

31 pexabpa 31 nexabps

2025 ropa 2024 rona

Honnap CLUA 505,53 523,54
Espo 593,44 546,47

Poccuickuin pybnb 6,34 4,99




AO «Kcem» KokconuanposanHas ¢uHaHCOBAA OTUETHOCTh

NPUMEYAHHUSI K KOHCOJJMIUPOBAHHON ®UHAHCOBOW OTYETHOCTU
(TIpopo/LKeHME€)

3. CYUWECTBEHHBIE MOJOXEHWUS YYETHOM MOJUTUKH (npogonskenue)

Knaceudurauusa akTHBOB i 06513aTe/ILCTB HA 060POTHBIE/KPAaTKOCPOUHBIC H BHEOOOPOTHbBIE/ JOAT0CPOUHBIE

B KOHCONMANPOBAHHOM OTYETE O (JHHAHCOBOM MOJNOXKeHHH ['pyniia npeacTaBiseT akTUBbl H 0043aTebCTEA HA OCHOBE
HX KnaccuuKau{y Ha 000POTHBIE/KPATKOCPOUHBIE M BHEOOOPOTHBIE/IOATOCPOUHbIE. AKTUB ABJIACTCHA KPATKOCPOUHBIM,
€ciu:

o Ero npeanonaraercs peanu3oBaTh WM OH MpeIHA3HAaueH AN NPOAAXH WM HOTPEGNEHHS B paAMKaX OGBIYHOTO
ONEPALUMOHHOr0 LKA,

° OH npenHa3HaveH B OCHOBHOM A LEACH TOPTOBIIH;
o Ero mpeanonaraeTcs peagu3oBaTh B TedeHue 12 (ABeHAALATH) MECALEE MOCIE OTYETHOTO MEPHOAA; HIIH
o OH npencraBnseT co0oil JeHeXHble CPEACTBa HIM HX DKBHBAIEHTHI, 33 HCKIIOUEHHEM CIy4YacB HaIWius

orpaH{ueHuii Ha ero OGMEH WM HMCIIONL30BaHWE JUIA MOTAIUeHUs OOA3aTeNbCTB B TEYEHHE KaK MHHHUMYM
12 (npeHaguaTH) MECALIER MOCAE OTYETHOrO NepUoa.

Bce mpoyne akTHBLI KAACCHPUUMPYIOTCA B Ka4eCTBE AOATOCPOUHBIX,

O6513aTeNbCTBO ABASAETCA KPATKOCPOYHBIM, €CIIH:

o Ero npeanonaraeTca NoracuTb B paMkax 0ObIYHOTO ONEPALMOHHOTO LIHKIIA;

o OHO yIepKUBaeTCsA B OCHOBHOM /15 LeJieli TOProBiH;

o OHO NOANEKHT MOraleHHIO B TeyeHue 12 (1BeHanuaT) MecALUEB nocie OKOHYAHKS OTUETHOTO NMEPHONA; WIH

) OrcyteTByeT Ge3yclOBHOE MNpaBO OTCPOYMTL MOTallleHHe O0A3aTENbCTBA B TEHEHHE KAk MHHUMYM

12 (nBeHamuaTH) MecAIEB MOCAE OKOHYaHKA OTHETHOrC NepHoa.
[pynna knaccHpUUUpPYET Bce NpoUHe 00A3aTENLCTBA B KAYECTBE JONTOCPOUHBIX.
OT/OMEHHBIE HAMOMOBLIE aKTHUBbI W 00A3aTELCTBA KIACCH(PHUUHPYIOTCS KaK BHEODOPOTHbIE/ 10JINOCPOYHbIE AKTHBbI H
o0s3aTeNLCTBRA.
Ouexxa no cnpaBeAINBoi CTOHMOCTH

PackpbiTie HHGOPMALUH O CIIPABEITUBOH CTOUMOCTH (hHHAHCOBBIX HHCTPYMEHTOB H He(DHHAHCOBBIX aKTHBOB, KOTOPLIE
OLIEHUBAIOTCA [0 CHApaBEANMBONH CTOHMMOCTH MIH CHOpPABEAAMBAA CTOHMOCTb KOTOPHIX MAO/KHA PACKPLIBATLCA B
(pMHAHCOBOH OTYETHOCTY, NIPEACTABNEHO B [Ipuvenanuu 29.

CnpaBefnuBas CTOHUMOCTb fABJIAETCA UeHOM, koTopas Obuta Obl MONyYeHa 33 MPOAAXKY AKTHBA HITH BhIMJIa4eHa 3a
nepenauy ofs3areNbcTBa B paMkax OOBIMHON Onepauuu MeXAY yYaCTHHKAMH pbIHKAa Ha JaTy oueHKH. OueHka mno
CNIpaBelIHBOI CTOMMOCTH NPEANoNIaraeT, YTO ONepatnd 1o NPOAAXe aKTHRA UNU nepeaade o0A3aTeIbCTBa IPOUCXOANT:

° JInGo HAa OCHOBHOM PhIHKE ANS NAHHOTrO aKTHBA UH 00A3aTeNbCTBa;
. JInGo, B YyCNOBHMAX OTCYTCTBHSA OCHOBHOTO PbiHKA, HA Hanbojee BLITOIHOM PhIHKE U AAHHOTO aKTHBA HJIM
00A3aTeNbCTBa.

V I'pynnsl A0mMKeH ObITh JOCTYI K OCHOBHOMY WIH HAHOONEE BLITOZHOMY PHIHKY.

CnpaBe;mMBaa CTOMMOCTh AKTHBA WJH 00A3aTeNbCTBA OLEHUBAETCA € UCMONb3OBAHUEM nonymeﬂuﬁ, KOTOpLIE
HUCHOJIL30BANNCL  Obl YYaCTHHKaMH pPbIHKZ 1IpH OnNpeacieHHH LUEHbI aKTHBa HAH 06ﬂ3a’renbcma, npH 3TOM
npeanonaracTcs, YTo YUaCTHUKH PbIHKA neﬁc:'raym'r B CBOUX JIYUIUUX HHTEpECAX.

OlLieHKa CIpaBeinBOH CTOMMOCTY He)HHAHCOBOrO AaKTHBA MPUHHMMAET BO BHUMAHHE CMOCOOHOCTh YYACTHUKA PhIHKA
TEHEPHPOBATh YKOHOMHYECKHE BHLITOALI MO0 MOCPEICTBOM HaWTyyllero H Haubonee 3Qp@eKTUBHOTO HCMOML3IOBAHHS
akTHBa, JUOO NOCPEACTBOM €ro NpOoAaXu APYFrOMY YYAaCTHHMKY DhIHKA, KOTOpbIH ucmonp3oBan Obl JaHHBIH axTus
HaunydluM | HauGonee 3¢hdeKkTHBHBIM 00pasoM.
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AO «Keenm» KouconupuposaHHaa GUHAHCOBAA OTHETHOCTh

NPUMEYAHUSI K KOHCOJIMIUPOBAHHOM ®UHAHCOBO OTYETHOCTHU
(npogonxeHne)

3. CYHWECTBEHHBIE IOJIOKEHUSA YUETHOM MOJUTUKH (nponoaxennue)

OueHKa Mo crpaBelIHBOI CTOMMOCTH (IPOAO/IKEHNE)

prnna HCIMONb3YET TaKHE MOJECJIH OLICHKH, KOTOPBIE AB/IAIOTCA MPHEMIICMBIMH B CIOKHBITHXCA 00CTOATENBCTBAX M IS
KOTOpBIX HNOCTYINHBI NAHHBIC, NOCTATOUHBIE ANA OLUCHKH MO CﬂpaBeHﬂHBOifl CTOMMOCTH, NPH 3TOM MAaKCHMANbHO
HCIMOAB3YA YMCCTHDBIC Ha0JII0AaeMbIe HCXOIHBIC NAHHBIE U MEHUMAIIBHO HCITONb3Y A HeHa0NI0JaeMbI€ UCXOIHBIE JAaHHBIE.

Bce akTHBbL M 00A3aTENLCTBA, OLECHHBAEMBIE B KOHCONUAMPOBAHHOH (DMHAHCOBOH OTYETHOCTH MO CNpaBe/UTMBOR
CTOMMOCTH MM CMpaBelyiMBas CTOMMOCTb KOTOPBIX PACKPbIBAETCA B KOHCONHAMPOBAHHON (MHAHCOBOH OTUETHOCTH,
kaccnpUUMPYIOTCA B paMKax OMKCAHHOI HIDKe HEpapXHH HCTOUHUKOB CNPaBEIMBOH CTOMMOCTH Ha OCHOBE MCXOAHBIX
JAHHBIX CAMOTO HH3KOIO YPOBHA, KOTOPbIE SBJLIOTCA 3HAUUTENbHBIMH A7 OLEHKH CNPaBeUIHBOH CTOMMOCTH B LIENIOM:

. VposeHb 1 — LleHoBble KOTUPOBKH (HEKOPPEKTHPYEMBbIE) AKTHBHLIX PLIHKOB IUIA MAEHTHYHBIX aKTHBOB HIH
0043aTeNbCTR;

. VposeHb 2 — MoIenu OUEHKH, B KOTOPbIX CYIUECTBEHHBIE AJIA OLEHKH CTIPABENNIMBONH CTOHMOCTH HMCXOIHBIE
JaHHbBIE, OTHOCALLMECA K HAMOOJIEE HU3KOMY YPOBHIO HEPapXHH, ABJAIOTCA IPAMO HIIH KOCBEHHO Ha0MI0KaeMbIMU
Ha PBIHKE;

. VposeHs 3 — Mozgenu OLEHKH, B KOTOPBIX CYHIECTBEHHBIE JUIA OLEHKH CIPABEHAJIMBOM CTOMMOCTH HCXOIHBIE

JaHHBIE, OTHOCAIIHECA K HauboJiee HHU3KOMY YPOBHIO HEPAPXHHU, HE ABIAIOTCA HabJIO JaeMBIMU Ha PbIHKE.

B cny4qac aKTHBOB H 06513&T€HBCTB, KOTOpPbI€ MEPEOUCHUBAIOTCA B KOHCOHHHHPOB&HHOE Q)HHaHCOBOﬁ OTYETHOCTH Ha
l'lOBTOpﬂlOLuCFlCH OCHOBE, l"pynna OnpeacnacT HeoOXOMMMOCTb UX ficpeBoaa MeEXOy YPOBHAMH HEPAPXHH, MOBTOPHO
aHATU3HpYyA KJ'laCCH(bHKaLIHlO (Ha OCHOBAHUH HMCXOOHBIX MAAHHBIX CAMOr0 HH3KOro ypPOBHA, KOTODLIC ABIAIOTCH
3HAYHTEJIBHBIMH IJIA OUEHKH cnpasenmmoﬁ CTOHUMOCTH B uenom) Ha KOHel KaXIoro OTYETHOro nepuoaa.

CooteetcTaytolee noppasgeliende I'pynnbl («Pabouas I'pynma») onpejensdeT MONWTHKY M MPOLEAYPbl Kak ANs
TePUOAMYECKOH OLEHKH M0 CIPABEITHBOM CTOHMOCTH HHBECTHHHOHHON HEBHKHMOCTH M HEKOTHUPYEMBIX QMHAHCOBBIX
aKTHBOB, UMEIOLIMXCA B HANHYHUH JUIA NPOAAKH, TAK U AN eJMHOBPEMEHHOH OLEHKH 110 CNpaBednBOH CTOUMOCTH
AKTHBOB, TAKMX, HAanpuMep, KaK aKTHBOB, NpPEeNHA3HAYEHHBIX MUIA pacrpeieNieduss B COCTABE MpeKpalleHHoH
geatensHocth. Cocras Paboueit I'pynnsl onpeaenserca Pyxosoacteosm ['pynnbl.

JInd OUEHKM 3HAYHTEJLHBIX BKTHBOB, TAaKMX Kak OOBEKThl HMHBECTHLMOHHOH HENBHXKHMOCTH M HEKOTHpyeMble
(MHAHCOBbIE aKTHBLI, @ TAKIKE 3HAUHTEIBHBIX 00A3aTENBCTB, TAKHX KaK YCJIOBHOS BO3MELLEHNE, IPHBISKAIOTCS BHEIIHNIE
OLEHIIHKH. PelleHHe O MPHBIEUYCHHM BHEIIHHX OLEHUIHKOB NpUHMMAeTCA exeronHo Pabouell pynmo#t mocne
ofcyxneHus M yTBepaeHHs sToro peineHus Komurerom mo ayauty Ipynnel. B kadecTBe kputepueB otOopa
MIPUMEHAIOTCA 3HAHHME PhIHKA, PENyTALMA, HE3aBUCHMOCTb H COOTBETCTBHE NPOYECCHOHANLHBIM CTaHAapTaM. PoTauus
OLICHIIMKOB NMPOUCXOANUT, KAK NpaBiio, Kaxable Tpu ropa. Iocne oOCyxaeHHs ¢ BHEIIHMMHU OleHIUKaMu PaGouas
I'pynna NpHHAMAET peLUEHHE O TOM, KakHe MOZENH OLUEHKH H HCXOJHBIE JaHHBIE HEOOXOAMMO UCTIONB30BATh B KAX/IOM
cllyyae.

Ha kaxnayro ot4eTHyro naTy Pabouas [pynna aHamusHpyeT H3MEHEHHA CTOHMOCTH aKTMBOB M 00S3aTeNbCTB, KOTOPLIE
HEOGX0AHMO MOBTOPHO NPOAHAIN3NPOBATH HIH MIOBTOPHO OLEHHTh B COOTBETCTBUH C Y4€THOH MonuTukoii I'pynnsl. B
paMKax TAKOrO aHalli3a KOMUTET 1O OLEHKe MpPOBEPSeT OCHOBHbIE HCXOIHbIE JAHHBIE, KOTOpPble MPUMEHATHCH NMPHU
nocnenHell oLeHKe, MyTeM cpaBHEHUS HHBOPMALIMH, HCMONB3YeMOH NPH OLIEHKE, € IOrOBOPaMHM H MPOYUMH YMECTHBIMH
HOKYMeHTaMH.

PaBouas I'pynna Takke CPaBHHBAET H3MEHEHHE CNPaBEINUBOM CTOMMOCTH KaXKIOTO aKTHBA M 00S3aTENbCTBA C
COOTBETCTBYOIMMH BHELUHUMH MCTOUHHKAMH C LENBIO OMNpeesieHHs 000CHOBAHHOCTY H3MEHEHHUS.

Jlna ueneil packpeiTis HH(pOpMauud © cnpaseanuBoii croumoctd Komnakua wiaccu(uuupoBana aKkTHBH #
06s3aTeIbCTBA HA OCHOBE HMX XapaKTepa, NPUCYLIMX UM XapaKTePMCTHK U PHCKOB, @ TAaKXKe NMPMMEHHMOTO YPOBHA B
HEPAPXHH HCTOYHUKOB CIIPABEAIUBONH CTOMMOCTH, KaK YKA3aHO BbILLE,




AO «Kceesa» KoHconunnpoBarHas (pHHAHCOBAS OTYETHOCTh

INPUMEYAHHUA K KOHCOJUIHUPOBAHHOH ®OHUHAHCOBOM OTYETHOCTHU
(mpoposxeHue)

3. CYILECTBEHHBIE NNOJIO)KEHUS YUETHOM MOJIUTHKH (npogoskeniie)

OcHoBHbIE cpeacTBa

OcHoBHbIE CpEACTBA OTpaKEHB! MO NePBOHAYANBHONR CTOMMOCTH, 3@ BbIYETOM HAKOIJICHHOIO M3HOCA W HAKOIUIEHHOIO
obecueHenus. Takas CTOMMOCTb BKJIIOHAET B ce0s 3aTpaThl, CBA3AHHBIE C 3aMEHOI YacTell OCHOBHBIX CPEACTB U 3aTpaT
o 3aiiMam Ha MpPOEKTBl HONFOCPOYHOrO CTPOMTENLCTBA, €CJIM OHM OTBEYAIOT KPHTEPHAM IpusHaHusi. I[lpu
HeOOXOAMMOCTH 3aMEHBI 3HAUHTENBHBIX KOMIIOHEHTOB OCHOBHEIX CPEACTB Yepe3 onpe/eeHHble MPOMEXYTKH BpEMEHH
Ipynna OTAENBHO aMODPTH3MPYET HMX Ha OCHOBZHHM COOTBETCTBYIOLUHX MHAMBUAYAIBHEIX CPOKOB IOJIE3HOIO
HCMoNb30BaHHA. TakuM ke 06pa3oM, 3aTpaThl Ha MPOBEACHHE OCHOBHBIX TEXHUYECKUX OCMOTPOB OTPaXKAOTCA B COCTABE
GanaHcoBoii CTOMMOCTH OCHOBHBIX CPEJICTB B KAYECTBE 3aMEHbI, €CJIH OHH OTBEUAIOT KPUTEPHAM IpU3HaHuA. Bee npoune
3aTpaThl HA PEMOHT M TeXHHueckoe oOCiyKuBaHHME NPU3HAIOTCA B cOcTase NpuGHUIM WX YOBITKA B MOMEHT HX
BO3HHKHOBEHHMA. [lpHBeNeHHAd CTOMMOCTh OXHMAAEMBIX 3aTpaT N0 BLIBOLY aKTHBA M3 JKCIUTyaTalMH MOCHE €ro
UCMONB30BAHKSA BKIIFOUAETCS B NEPBOHAYANBHYIO CTOUMOCTE COOTBETCTBYIOLIETrO aKTHBA, €CIIH BBITONHAIOTCHA KPUTEPUH
NpPH3HAHHA OLEHOUHOTO obA3arenscTBa. bonee noapoGHas uHpOpPMALUsL O MPUIHAHHOM OLEHOUHOM 06S3aTeNbCTRE MO
BbLIBOLY M3 IKCIUlyaTauuu npusomutcs B [Ipusewanun I18. Tlo coctosanuto Ha 31 nexkabpa 2025 roma I'pynna
NIEPECMOTPENA CPOKH, CBA3aHHbIe ¢ 00A3aTENLCTBOM MO BLIOLITHIO GKTHBOB, B CBA3M C M3MEHEHMAMH B IIIAHAX
UCMO/Ib30BAHUS AKTUBOB M OLEHKOH CPOKOB HX MOJIE3HOTO Hcnoidb3oBaHud. CoOTBETCTRYOLIME 00A3aTENbCTBA ObUIH
CKOpPPEKTHPOBaHBI B GyXranTepckoil AOKYMEHTALMH.

AMOansaum PpacCYMTBIBAETCA C HCMOJIb30BAHUEM JUHEHHOTO METOAA HA NPOTHKEHUH CNICAYIOIMX pacyeTHBIX CPOKOB
MOJIC3HOTO HCNIOJIb30BAHNA aKTHBOB!

Konuuectso ner

342HUS U COOPYKEHMA 10-50
MawmwHbl (Brntoyas 6a3oBble cTaHLUK) 3-10
O6opysaosaHve, YCTPOACTBA 1 YCTAHOBKU 2-8

AMOpTPIZ!aLIHﬂ Ha 3CMJIFO HE HaYHCIIAETCA.

[Tpusnanue 00beKTa OCHOBHBIX CPEACTB U JII0O0r0 NEPBOHAYANLHO NIPU3HAHHOIO 3HAYHTE/ILHOTO KOMIIOHEHTA 06heKkTa
OCHOBHBIX CPEACTB MPEKPAILAETCA MOCKE NX BbIOBITHA NUOO €CJIH OT HX HCMOJb30BAHUS WITH BHIOBITHA HE OXUAAETCH
OyaymHx 3KOHOMHYECKHX BbIrof. TIpuGhine MMM yObITOK, BOZHUKAIOLIHE MPH MNPEeKPalleHHH NPU3IHAHMA aKTHBA
(paccumTLIBAIOTCA Kak PasHHLA MEXAY YMCTHIMH NOCTYIUIEHUSIMU OT BHIOHITHA H GalaHCOBOH CTOHMOCTHIO aKTHBA),
BKJIIOYAIOTCA B KOHCOJIMAMPOBAHHbII OTHET O COBOKYIHOM HOXOJE NPH NPEKPaLIeHHH NPU3HAHHIA aKTHBA.

OcTatouHas CTOMMOCTb, CPOK IKCIIAYATALMH 1 METOLbI HAYHCICHMS H3HOCA OCHOBHBIX CPEACTB NEPECMATPUBAIOTCS B
K AOM (PHHAHCOBOM FOAY H, APU HEOBXOAUMOCTH, KOPPEKTHPYIOTCA B MOCIELYIOMMX NEPHONAX.

o cocrosinmio Ha 31 gexabps 2025 roga I'pynna nepecMoTpena CpoKH MONE3HOIO UCMOAL30BAHIA 0a30BLIX CTAHLUI.
OTH ¥3MEHEHH OBIIH OTPaXKeHb! B YUeTHOH nosurke I'pynnsl. [JaHHblii MepecyoTp NpeAcTaBigeT co0ol H3MEHEHHE B
GyXrantepCkoH OUEHKE, KOTOPOE YUHTBIBAETCA IEPCNEKTHBHO. JlaHHOE H3MEHEHHE He NOBIMAIIO Ha CYMMY aMOPTH3aLHK
33 rOJ, 3aKoHuMBiuMiics 31 aekabpa 2025 roma, a MepecMOTpeHHble CPOKH MONE3HOTO HCMOMB30BAHHA OyayT
npuUMeHATses ¢ 1 aupaps 2026 rona.

He3aBepmeHHoe CTPOHTEALCTBO

HesaBeplieHHOE CTPOMTENLCTBO NPEACTABICHO OCHOBHBIMM CPENICTBAMM B POLIECCE CTPOMTENRCTBA M MALIMHAMH M
o0opyaOBaHHEM, OXHAAOIIUMY YCTAHOBKM W YUHTLIBAETCA MO [epBOHauanbHON cToMMocTH. HeszamepuienHoe
CTPOHTENBLCTBO BKIICYAET B ce0fl CTOMMOCTb CTPOUTENLCTBA, 000PYA0BaHUA U NPOYHE NpsMble 3aTpatsl. [To OkoHYaHuK
CTPOMTENLCTBA AKTHBOB JIMOO B MOMEHT FOTOBHOCTH MawiMH M OCOpYAOBaHHS ANA HCHOJb30BAHHMSA, OOBLEKTHI
CTPOUTENLCTBA EPEBONATCA B COOTBETCTBYIOILYIO KATETOPHIO aMOPTH3UPYEMBIX akTUBOB, OGBEKTbl CTPOUTENLCTEA HE
[OAJIEHKAT aMOPTH3ALMH,
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AO «Kcenn» KoHnconugupoBanHas HHaHCOBAS OTYETHOCT

INPUMEYAHUS K KOHCOJIMAUPOBAHHON ®UHAHCOBOW OTYETHOCTU
(npozoJokeHue)

3. CYUWECTBEHHBIE NOJIOKEHUS YYHETHOUN MOJUTHKH (nponoskenne)

HemaTepHaanble AKTHBBI

HemarepuanbHble akTHBbI, KOTOPbIE ObiNY MPHOOPETEHbI OTACABHO, MPH NEPBOHAYANLHOM NPH3HAHMH OUEHHBAIOTCA 110
[EPBOHAYANBHOI cToUMOCTH. PakTHueCKas CTOUMOCTh HeMaTepHaibHbIX aKTUBOB, MPUOOPETEHHBIX B paMKax onepaiuii
no obbeauHeHW0 Ou3Heca, NpeacTaBigeT coboil MX CIPaBe/NTMBYIO CTOMMOCTh HA Jary mnpuodpertenusa. [locie
NEPBOHAYANBHOTO IPU3HAHWA HEMAaTEepHAIbHbIE AKTMBbI OTPAXAIOTCS MO CTOHMMOCTH NPUOOPETEHHA 3a BLIUETOM
HAKOIUIEHHOH aMOpTH3aldH U HAKOIUIEHHBIX YOBITKOB OT obGeclieHeHus. HemarepualibHble akTHBBI, CO3JaHHBIE BHYTPH
OpraHM3aLuH, 32 UCKIIOYEHHEM KamUTaNU3MpOBAHHBIX 3aTpar Ha pa3paboTKy NPOAYKTOB, He KalMTaIU3UPYIOTCA, U
COOTBETCTBYIOLIHE 3aTpaThl OTPAXAIOTCA B COCTaBe NpUOBIIM WM YObITKA 32 NEPUOA, B KOTOPOM OHM BO3HHKIIH,
HematepuanbHbie akTHBBI HMEIOT OrPaHHUEHHbIE CPOKH MOJE3HOTO MCTIOB30BaHHS.

HemartepuanbHele akTHBbl ¢ OrpaHUYEHHBIM CPOKOM MOJE3HOrQ MCIONb30BAHUA AMOPTH3MUPYIOTCS B TEYEHHE 3TOrO
CPOKa H OLEHHBAIOTCA HAa NpeaMeT 00ecLEHEHHs, eCcliH HMEIOTCA NPH3HAKH O0eCLEeHEHHA JaHHOIO HeMaTepHAIBLHOTO
axkTHBa. CPOK M METOJ aMOPTH3ALIMH A/ HEMATEPHANILHOIO aKTUBA C OFPaHUHYEHHBIM CPOKOM MOJIE3HOT0 HCIIOIbL30BaHYA
MEPECMATPHBAIOTCA KaK MHHMMYM B KOHLIE Ka)XJXOTO OTHETHOro nepuona. MaMeHeHue 0:XHA2EMOr0 CPOKa MONE3HONO
MCMOMb30BAHNA WIH MPeAnoJaraemMoil cTpyKTypsl notpeGieHns OyAyUMX 3KOHOMHUECKHX BLITOJ, 3aK/IIOMEHHBIX B
aKTHBE, U3MEHAIOT CPOK JJIH METOJ aMOPTH3allHH COOTBETCTBEHHO M YUHTHIBAIOTCHA Kak H3MEHeHHe GyXrantepckux
OLEHOK. Pacxonpl Ha aMOPTH3ALMIO HEMAaTePUATILHBIX aKTHBOB C OTPAaHHYEHHBIM CPOKOM MOJIE3HOTO HCIIONB30BAHUSA
NPU3HAIOTCA B KOHCOJMMIUPOBAHHOM OTUETE O COBOKYMHOM JIOXOJE B TOMH KaTeroOpHU PacxofoB, KOTOPas COOTBETCTBYET
hyHKUMH HeMaTepHaJbHBIX aKTUBOB.

[pu3HaHHe HeMATEPUANLHOIO aKTHBA MPEKPALLAETCA MPH €ro BeIOLITUM (T. €. Ha FaTy, Ha KOTOpYIO ero rnoayuarenb
npuoGpeTaeT KOHTPO/Ib), HIM KOTA OT €ro MCMONb30BAHHA MIM BBIOBITHA HE OKHIACTCS HHKAKHUX OyIyLLux
DKOHOMHYECKHX BbIrojl. [IpuObLTH MM yOBITKH OT NpeKpallieHHs NPU3HAHHA HEMATEPHATTLHOTO AKTUBA H3IMEPAIOTCA Kak
Pa3HMLA MEXKAY YHCTHIMH MOCTYIUIEHHAMH OT BbIOLITHA akTUBa M 0aiaHCOBOW CTOMMOCTBIO aKTHBA, M MPH3HAIOTCA B
KOHCONMIMPOBAHHOM OTYETE O COBOKYITHOM HOXOIE B MOMEHT NpeKpalleHus NPH3HAHUS JaHHOTO aKTHBA.

AMOPTH3ALHA MO HEMATEPHAILHBIM AKTHBAM HA4HC/AETCS HA OCHOBE MPAMOJIMHENHOrO METOA B TeYeHHE CEAYIOUHX
PacuyeTHbIX CPOKOB HX NONE3HOM CRyKObI.

Kon-Bo ner
TenekoMMyHUKaLWOHHbIE NULEH3UN 5-15
MporpammHoe obecneyeHne n nULEeHsus 3-8
Mpovee 8-10

3ampamel Ha uccredosans 1 pazpabomK

3aTpaThl Ha HCCNENTOBAHU OTHOCATCA Ha PAcXObl [0 MEpe HX BO3HUKHOBeHHA. HemaTepuanbHblif akTHB, BO3HHKAIOLWMIA
B pe3ynbTaTe 3aTpaT Ha pa3paboTKy KOHKPETHOro NpOAYKTA, TNpPM3HACTCA TOTAA, Korga [pyrma Moxer
NPOAEMOHCTPHPORATH CleLYIOLIeE:

. TexHU4eCKyI0 OCYIIECTBUMOCTh 3aBEpIUEHHd pa3paboTKH HeMaTepHaNbHOrO AKTHBA M JOBEAECHHMA €ro [0
COCTOSIHHS, NPHIOAHOTO A HCTIONB30BAHUA HIIH IPOLAKH;

. CBoc HaMepeHHE 3aBEPUINTh Pa3pabOTKy HEMATepHAlbHOrO aKTHBA, & TAKKE BOIMOKHOCTL H HaMepeHue
HCTONB30BATH WM NIPOJATH AKTHB;

. To, kak akTue OyJeT reHepupoBaTh Oy AyLUNE IKOHOMUUECKHE BITO/b;

. Hanuuue nocTaTouHbIX PecypcoB IS 3aBeplueHus pazpaboTKy,;

. CrniocoGHOCTE HaIEXKHO OLEHUTD 3aTpaThl B X0J€ pa3paboTKH aKTHBA.

[Tocne mepBOHaYanbHOTO MpPH3HAHMUSA 3aTpaT Ha pa3pabOTKy B KavyecTBE aKTHBA aKTHBBI YUYMTHIBAIOTCHA 10
nepBOHallaJleOﬁ CTOMMOCTH 3a BbIYETOM HAKOIUICHHOIT AMOPTH3AlIHH H HAKOIINCHHbIX y6blTKOB oT OGCCHCHCHPIH.
Amomeaum{ AKTUBA HAYHHACTCA IMOCIEe OKOHYAaHHA pa3pa60Tl<M, Koraa akKTuB ynce roToB K HCIIOJb30BAHHIO, H
NpOU3BOAUTCA B TEHEHUE npennonaraemoro nepuona MOJYHUCHHA 6y11yu1ux IKOHOMHUYECKHX BbITO. Amopmaauua
orpax\-aeTcsl B COCTaBe ce0eCTOMMOCTU npopax. B Teuenue nepuona pa3pa60r1<n aKTHB €XEeroaHo TECTpreTCH Ha
ofecLeHeHHe.



AO «Kcemm» KonconuauposaHHas GHHAHCOBAT OTYETHOCTD

IIPUMEYAHHSI K KOHCOJMJIUPOBAHHON ®HHAHCOBOW OTYETHOCTU
(mpoxosnkeHmue)

3. CYLIECTBEHHBIE MOJOXEHUS YYETHON NOJIUTUKY (npojostkenue)

ObecueneHne He(UHAHCOBLIX AKTHBOB

Ha kaayro oTueTHyI0 aTy [ pynna onpenenser, UMEIOTCs Ji IPH3HAKH BO3MOXKHOro obeclieHeHHa akTiBa. Eciu Takue
NpU3HakH HUMEIOT MECTO, WIH eciy TpeGyeTcs MpoBeldcHHE eXKEeroAHON MpOBEpKH axkTuBa Ha obecueHenue, I'pynna
NPOH3BOANT OLEHKY BO3MEILIAeMO#i CTOMMOCTH aKTHBA. Bosmewiaemas cymMma akTiBa WIM €IMHHIBI, FCHEPUPYIOLIEH
OEHEXHBIE CPENCTBA, — 3TO HaubonblIas H3 CAEAYIOIUMX BEJIMYMH: CIpaBe/iiBas CTOUMOCTh akTHBAa (eNMHUILIBL
reHepupyiolleli JeHexHble CPEICTBA) 32 BBIUETOM 3aTpPaT Ha BbIOLITUE U LEHHOCTh MCIIONB30BAHUA aKTHBA (EIMHULEL,
reHepupyloilieli feHexHsle cpecTa). Bosmenaemas cymma onpefeseTca Al OTACNbHOrO aKTHBa, 3@ HCKIIOUEHHEM
Clly4aes, KOrJa AaKTHB He reHeplpyeT [eHexXHble MPUTOKM, KOTOphie, B OCHOBHOM, HE3aBUCUMBbI OT MpHTOKOB,
reHepupyeMblX APYTHMH aKTHBaMM WM IpyNnaMH akTHBOB. Ecnu OamaHcoBas CTOMMOCTh aKTMBA MM eAMHMLUBI,
reHepUpyIOleli AeHEXKHbIe CPeCTBa, NPEBBILACT ero/ee BO3MELAECMYIO CYMMY, aKTHB CUMTAETCA OOCCLEHEHHBIM M
CIHCHIBAETCSA IO BO3MELIAEMOIT CyMMBIL.

[Mpu olieHKe LEHHOCTH UCHOJb30BAHNA pacyeTHble OyNyIIHe JeHEXHblE MOTOKH JUCKOHTHPYIOTCA AC NPHBENEHHOM
CTOHMOCTH MO CTABKE AMCKOHTHPOBAHUA [0 HANOTOOGNOXEHUSA, KOTOpas OTPAKAET TEKYLLYIO PbIHOYHYIO OLEHKY
BPEMEHHO CTOMMOCTH [IEHer U PUCKH, npucyLide akTusy. IIpu onpefeneHuy cnpaBeTHBOM CTOMMOCTH 3@ BBIHETOM
3aTpar Ha BLIGBITHE YUUTHIBAIOTCA HEAABHHE PbIHOYHBIE onepaui. [Tpy X OTCYTCTBHH HPHMEHASTCSA COOTBETCTBYIOLIAs
MOJENh OUEHKH. DTH pacdyeTsl NOATBEPKAAIOTCH OLEHOYHbIMM K03(QHIIMEHTaMH, KOTHPOBKaMH LieH CBOOOAHO
00pAINAOLIHXCS HA PHIHKE aKIMil MK IPOYMHMH JOCTYNHBIMH OKa3aTeNsIMHU CrpaBelJIHBOM CTOUMOCTH.

lpynma onpenenseT cyMMy oO0ecleHEHMS, HCXOAsf M3 MOAPOOHBIX [IaHOB M MPOTHO3HBIX PACYETOB, KOTODBIE
MOATOTARIUBAIOTCA OTACABHO [N KAKIOM eNMHHUBI, TeHepHpylouleli NeHeXHble CPEACTBA, K KOTOPOIl OTHECEHbI
OTHE/BHBIE AKTHEBI. DTH MJIaHb! U NPOCHO3HLIE PACUEThl, KAK NPABUJIO, COCTABNAIOTCA HA 5 (HATh) JieT. JJOArocpouHbie
TeMOBbl POCTA PACCUMTHIBAIOTCA M MPHMEHAIOTCA B OTHOLICHUH NPOrHO3UPYEMbIX GyAyILUX ACHEXHbIX HOTOKOB NMOCHE
NATOrO roAa.

V6biTEH 0T 0DecHeHeHHs rIpoaonxatoleHica IeATENBHOCTH NIPH3HAIOTCA B KOHCONHIHPOBAHHOM OTYETE O COBOKYITHOM
JIOXOJe B TEX KATErOPHAX PACXOLOB, KOTOpblE COOTBETCTBYIOT (hYHKLHHI 00ECLEHEHHOrO akTHBA.

Ha kaxayio otueTHyto aaty KomnaHus onpezenser, MMEIOTCA AM NPHIHAKH TOTO, YTO paHee NMpU3HAHHbIE YOBITKH OT
obecueHenHs Oonblile He CYLIECTBYIOT WM cOKpaTuimuch. Eciu Takoil npu3Hax umeercd, ['pynna paccduTbIBaeT
BO3MEILACMYI0 CYMMY AKTMBa WIIH €IMHHUBI, TeHepHpyIoLiell NeHexHble cpeacTBa. PaHee npusHaHHble yOBITKH OT
0GeCLUEHEHUA BOCCTAHABIMBAIOTCS TOJILKO B TOM Clydae, €CIH MMeJNO MeCTO W3MEHEHUEe B HOMYIUEHHAX, KOTOpble
MCIONB30BANINCL IJIs OMNpefeNieHHs Bo3MellaeMoli CyMMBl aKTHBA, CO BPeMEHH TMOCHEIHEro Npu3HaHus yObITKa OT
oGecueHenns. BoccraHoBeHre OrpaHHYeHo TAKHM 06pa3oM, 4To HanaHcoBas CTOWMOCTb aKTHBA HE MPEBLILAET €ro
BO3MELIAEMO CTOHMOCTH, a TaKXKe HE MOXET npesbliliath GaJaHCOBYIO CTOHMOCTb, 332 BbIYETOM aMOPTH3aLMH, MO
KOTOpOH AaHHbIi aKTHB npu3Hasancs Obl B Clydae, ecld B OpeAblIyuiMe rofbl He Obin Obl NMpH3HAH YOBITOK OT
ofecuenenus. Takoe BOCCTAHOBJIEHHE [PU3HACTCA B KOHCOMUAMPOBAHHOM OTYETE O COBOKYITHOM JOXOZE.

(DHHAHCOBbIE AKTHBBI

”Gpll()ll(l'l(l.’lbll()e Rpuinantie & oyenka

(PHHAHCOBbIE AKTHBLI APH TMEPBOHAYAILHOM MPH3HAHWK KJIACCHQHUUPYIOTCA KaK OUECHUBAEMBIE BAOCHEACTBHH FO
aMOpPTHZHPOBAaHHONW CTOMMOCTH, MO CAPaBEAIMBOH CTOMMOCTM uepe3 npoduii coBokymHblii poxona (IICH) u mo
crpaBeIMBOl CTOHMOCTH Yepe3 NPUOLING HAH YOBITOK.

Knaccuduranus ¢puHaHCOBBIX aKTHROB MPH NEPBOHAYANBHOM MPU3HAHHN 3aBHCHUT OT XapaKTEPUCTHK NMPEAYCMOTPEHHbIX
JOTOBOPOM AEHEXHBIX NOTOKOB MO (pHHAHCOBOMY aKTUBY M OH3Hec-MoaenH, npumensemoii Mpynnoii ans ynpasneHus
ITUMM aKTHBAMH. 34 HCKJIIOUEHMEM TOProBoil AeOUTOPCKOH 3af0NKEHHOCTH, KOTOpPas He COLEP)KUT 3HAUMUTEIBHOIC
KOMTIOHEHTa (PHHaHCHPOBAHMS HJIH B OTHOLIEHUH KoTopoi ['pynmna npumMeHHIa YHIPOILEHHE IPAKTHHECKOr0 XapakTepa,
pynna mepsoHAYaNLHO OLEHHBAeT (HHAHCOBLIE AKTHBBI MO CIpPAaBEMJIHBOIi CTOMMOCTH, YBENMHEHHOIl B Cilyuae
(hHHAHCOBBIX AKTHBOB, OLUEHHBAEMBbIX HE 10 CIPaBEIMBOH CTOMMOCTH 4Yepe3 MPHOBING UIH yOBITOK, HAa CyMMY 3aTpar
no caenke. Toprosas neGUTOpCKas 3a10KEHHOCTh, KOTOpas He COAEPIKUT 3HAUUTENILHLIH KOMHOHEHT (PUHAHCHPOBAHHS
HWJIH B OTHOWEHHM KoTopoii ['pynna npuMeHuna ynpoleHie NpakTHYECKOro XapakTepa, OUEHHBAETCA 110 LeHEe CACNKY,
onpenenenHoii B coorsetcTaru ¢ MC®O (IFRS) 15.



AO «Kcean» KouconunuposanHas ¢rHAHCOBasA OTYETHOCTE

NMPUMEYAHUSI K KOHCOJJIMAMPOBAHHOU ®HHAHCOBOI OTYETHOCTH
(mpoxonkeHue)

3. CYWECTBEHHBIE MOJOXEHUA YUETHOHN MOJIUTUKH (npoxonkenne)
®uHaHCOBbIE AKTHBHI (IPOAOIKEHHE)

Hepeonauansroe npusnanue u ovenra (npodonsicenue)

Jns Toro uToGE! GHHAHCOBBIH AKTHB MOXCHO OBLTO KIACCHPULIMPOBATh H OLEHHBATD 110 AMOPTH3UPOBAHHON CTOMMOCTH
HJIM IO CpaBe/NTHBOM CTOMMOCTH Hepes Mpouuii COROKYMHbH A0X0A, HEOOXOAUMO, YTOOB! JOTOBOPHEIE YCIIOBHA 3TOTO
aKTuBa 00YCIaBiIUBalH MOTyUEHHE JEHEXHBIX MOTOKOB, KOTOpHIE ABMAIOTCA «HCKIIOUUTENBHO IUIATEXKAMH B CYET
OCHOBHO! CYMMbI JI0JIFa H MPOUEHTOBY» HA HEMOTAIICHHYIO YacTh OCHOBHOH CyMMHbI gonra. Takas OueHKa HasblBaeTcH
TECTOM «JAeHEXHbIX MoTokoB» (SPPl-TecToM) M ocymiecTBISETCS HAa YPOBHE KDKZOTO HHCTpYMeHTa. DHHAHCOBHIE
AKTHBBI, JEHEXKHLIE MOTOKH MO KOTOPHIM HE OTBEYAIOT KPUTEPHIO «AEHEXKHBLIX MMOTOKOBY», KAACCHPUUHPYIOTCA Kak
OLEHHBAEMBIE MO CIPARSTIHEOH CTOMMOCTH Hepe3 NPHUObUIb WIKH YORITOK BHE 3aBHCHMOCTH OT OHU3HEC-MOJCHH.

Busxec-monens, ucnonabsyemas I'pynnoit mnd ynpaBneHHs (UHAHCOBLIMU AKTHBAMH, OMUCHIBAET CHOCOD, KOTOPBIM
I'pynna ynpasnser cBOMMH (PUHAHCOBBIMH AKTHBAMH C LENBI0 MEHEPUPOBAHMA JEHEKHKIX NOTOKOB. BH3Hec-Mofens
onpenenser, OYAYT NH AESHEKHbIE NOTOKH CEICTBHEM MOMYUeHHsA [IpelyCMOTPEHHBIX JOrOBOPOM [EHEXHBIX MOTOKOB,
NpPOfaxH (PHHAHCOBBIX AKTHBOB HJIH M TOTO, U APYroro. (DHHAHCOBbIE AKTUBRI, KTacCHQUIMPYEMbIE U OLEHHBAEMBIE TIO
aMOPTH3UPOBAHHOH CTOMMOCTH, YAEPKUBAIOTCSA B paMKax GH3HEC-MOAENH ¢ UeNbi0 yaepKaHui (PUHAHCOBBIX aKTHBOB
U IOJTYY€HHA IOTOBOPHBIX ICHEXHBIX OTOKOB, TOrA Kak (PUHAHCOBLIE aKTUBBI, KNACCH(HLIMPYEMBIE H OLIEHUBAEMELE
no cnpaseAnusoli croumoctH uepes [IC]HI, ynepixuBaioTcs B paMkax OM3HEC-MOINENM ¢ LEAbIO KaK NOJIY4eHHA
JIOTOBOPHBIX AEHEKHBIX IOTOKOB, TaK H MPOIaXH.

Bce onepauuit nokynky Wix mpojaky PHHAHCOBBIX aKTHBOB, TpeOyIOLIHE NOCTABKY AKTHBOB B CPOK, YCTAHABIHBAEMBII
3aKOHOJATENLCTBOM, MIIH B COOTBETCTBUM C MpaBHJaMH, NPHHATHBIMH HA ONpPEJENEHHOM pHIHKE (TOProBAs Ha
«CTAaHJaPTHBIX YCJIOBHAXY»), NPU3HAIOTCA Ha HATY 3aKNIOYEHUS CAENKH, TO eCTh Ha AaTy, Koraa [pynna npuHHMaeT Ha
cebs 00A3aTeNbCTBO KYMUTh MK MPOJATh AKTHB.

@®uHaHCOBEIC aKTHBB! I'pynmbl BKMOYAOT B cedA JNECHEKHBIE CPEACTBA M WX IKBHUBAUIEHThI, TOPrOBYIO M NPOYYIO
HeOHUTOPCKYIO 3a0NKEHHOCTb, (PMHAHCOBBIE AKTHBLI N0 AMOPTUIUPOBAHHON CTOMMOCTH,

Hocredyonan oenra

Hna neneii nocnenyouleii oleHkH PHHAHCOBBIE aKTUBLI KIACCHOHLIMPYIOTCS HA YeThIPEe KATErOPHH:

] DHHAHCOBBIE AKTHBbI, OLCHHBAEMBIE 110 AMOPTH3UPOBAHHON CTOHMOCTH (IONTOBBIE HHCTPYMEHTEI);

. ®uHAHCOBBIE AKTHBLI, OLEHHBAEMbIE MO CNPABEMUIHBOH CTOMMOCTH uYepe3 MPO4Mil COBOKYHHBIA JOXOX C
nocnenyouieii pekaacciuralell HAKOIEHHbIX NPUOLIEH U yOLITKOB (ROJIrOBbIE HHCTPYMEHTHI);

. (DHHAHCOBbIE AKTHBBI, KJIACCHBHIMPOBAHHEIE [0 YCMOTPEHHUIO OPraHU3aLMH KaK OLUEHHBAEMBIE 10 CHPABEINHBO
CTOUMOCTH 4epe3 MpouHi cOBOKYNHEIH Aoxox 63 nocnenytomeil pexnaccupuKaiyy HAKOMIEHHLIX NpubkLIeit u
yOBITKOB NPH NPEKpalleHUH NPU3HAHNA (10eBbIE HHCTPYMEHTHI);

. QHHAHCOBbLIE aKTHBbI, OLEHHBAEMbIE MO CMPABELHBOI CTOUMOCTH Yepe3 NPHOLLIL UITH YOLITOK.

Qunarncosete AKMUBLI, oYenugaeMbie o awopmu3up06amloz7 cmosocmu (00:‘13061319 llHClﬂpleeHﬂ!bl)

Hannas kateropus ssndercsa HauOonee sHauuMmoll mns [pymnel. Ipynnma oueHusaeT (UHAHCOBBIE &KTHBHI 110
aMOPTHU3HPOBaHHO CTOMMOCTH, €CJIH BBINONIHAIOTCA 0062 CEAYIOIHX YCAOBHS:

o DUHAHCOBLIH AKTHB YACPXKHBAETCA B pPaMKax OU3HeC-MOIeNH, LEJIblo KOTOpOii ABNAETCS yaepskaHHe (PHHAHCOBBIX
AKTHBOB IUISl MONY4YEHHS NPEAYCMOTPEHHBIX JOTOBOPOM AEHEKHbIX MOTOKOB; H

° HOFOBOPHHC YCIIOBUA (bﬂHaHCOBOl'O AKTHBa oﬁycnaennsalm TMONYYEHHE HA ONPCACACHHBIC AAThl ACHEHHBIX
TMNOTOKOB, KOTOPBIC ABJAIOTCA «(HCKJIHUYHUTEIIBHO MaTEXKaMH B CUET OCHOBHOI1 CYMMBI [0Jira U NpOLUCHTOB» Ha
HENMOTALICHHYIO YacThb OCHOBHOH CYMMbBI {oJira.
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AO «Kcemm» KoHconuauposaHHast (prHAHCOBAsA OTYETHOCTD

IPUMEYAHUSA K KOHCOJHIAUPOBAHHON ®UHAHCOBONU OTYETHOCTH
(npoxosnkenue)

3. CYUWECTBEHHBIE MOJOXEHUA YYETHOM INOJUTUKHU (npoo:kenne)
MUHAHCOBbIC AKTHBLI (TPOIOIKEHNE)
Hocnedywwiaa oyenra (npodoasdiceinue)

Dunancogele aKmussl, OYEHUBAEMbIE N0 AMOPMUIUPOBAHHON CHIOUMOCMU (00A208b1e HHCMPYMermbl) (MpodoadceHue)

duHaHCOBbIE AKTHBBI, OLEHUBAEMBbIE MO AMOPTHU3MPOBAHHOH CTOMMOCTH, BMOCJEACTBHM OLUEHHUBAOTCA €
Hcrnonb3oBaHueM Metoda 3hGEeKkTUBHON MPOLEHTHOH CTABKK, W K HHM NPUMEHMIOTCH TpeOOBaHWA B OTHOILEHHH
obecueHenus. [pubbLay uny yObITKH NPU3HAIOTCA B cOCTaBe NPUbLLAM WM YObITKE B Clly4ae npeKpalieHus NpU3HaHHs
aKTHBa, ero MoIH(pHKauH UNK obecleHeHH S,

@uHaHCcOBBIE akTUBb! ['pynnbl Mo aMOPTU3MPOBAHHOH CTOMMOCTH BKNKOYAKT TOPrOBYIC M IPOUYIO AeCUTOPCKYIO
38[J0JKEHHOCTb.

Dunancosvie akmugsl, KIACCUGUYUPOBAHIILIE KAK OyenugaeMele NO CHpABEOUBON CHOUMOCIU Yepe3 npouud
COBOKYAIBLIE 00X00 (OoNegble unCmpymelmyl)

[lpy mnepBOHauanbHOM I[pPH3HAHMM ['pynma MOXeET NpUHATE pelleHne, Oe3 npaBa ero mnocaeayioel OTMEHSI,
Knaccu(GHUUPOBaTh CBOM HHBECTHUHHM B JOJEBble MHCTPYMEHTHI KaK JOJEBLIC HHCTPYMEHTHl, OHEHHBaeMble MO
CTpaBe/inBOi cTouMocTH vepes [1C]I, eCM OHM OTBEHAIOT ONPENEICHHIO A0NEBOTO MHCTPYMEHTa coracHo MC®O
(IAS) 32 «Quunancogeie uncmpymenmul: npedcmasieiue» U He NpeaHa3HauyeHbl Ui TOpromi. PeilleHue o Taxoit
KJIACCH(PUKAUHH NPHHHMAETCA MO KHKIOMY HHCTPYMEHTY B OTAERBHOCTH.

[TpHOLITH M YOBITKH MO TAKUM (HHAHCOBLIM AKTHBAM HHKOTA HE PEKIACCHPHUHPYIOTCA B COCTAB MPUOLUIM WIH YObITKA.
JIMBHIEH/B! NPH3HAIOTCA B KayecTBe NPOYEro X0Xoda B COCTaBe MpHOBLIM 11U YOBITKA, KOTIa NPaBo Ha MONyYeHHe
IMBUIEHAOB YCTAHOBIIEHO, KPOME Cly4aeB, KOraa [ pynma NOoJy4aeT BHITOLY OT TaKHX MNOCTYIUVIEHHH B KauecThe
BO3MELLUEHHS 4acTH CTOMMOCTH (PHHAHCOBOTO aKTHBA. B 3TOM ciydae Takue NpUOBUIH OTPaXaOTCA B COCTaBe MPOYETO
COBOKYTIHOTO JoxoAa. JoneBble HHCTPYMEHTHI, KiacCH(ULHPOBAHHbIE MO YCMOTPEHHI0 I'PYNMEI KAk OLEHUBAEMbIE 110
cnpaBeAAUBOIi CTOMMOCTH YepE3 NPOUuHMii COBOKYMHbIit AOXOMN, HE TECTHPYIOTCA Ha NpeaMeT 00eCcLIEHEHHS.

['pynna npuHana peiledue, O6e3 npasa ero nocielyoueil OTMeHsl, KIaccHMHLUPOBATL CBOU HHBECTHLINY B JONEBLIE
WHCTPYMEHTBI, HE BKJIIOUEHHbBIE B JTHCTHHF, B 3TY KaTeropuio.

Hperpawgenue npusnanus

OuHaHCOBbI aKTUB (WIH, IA€ MPUMEHHMO, 4acTb (JUHAHCOBOrO aKTHBA MMM YACThb PYIINbI aHANOTUYHBIX (HHAHCOBBIX
AKTHBOB) NpEKpallaeT NpU3HaBaThcs (T. €. HUCKIIOUAETCH W3 KOHCOMMAMPOBAHHOrO orTdyeta I'pynnbl 0 duHaHCOBOM
MOJIOKEHHH), ECTIH:

o Cpoxk AeifcTBUA MpaB Ha MOMYYEHHE ACHEMHBIX NOTOKOB OT aKTHRA HCTEK; KGO

. I'pynna nepenana CEOH MpaBa HA NOJyYEHUE ACHENKHBIX NOTOKOB OT aKTHBa JUO0 B3Ana Ha cebs 06a3aTeNnbCcTBO
M0 BBIIATE TPEThEH CTOPOHE MONY4aeMbIX JEHEKHBIX MOTOKOB B MOJHOM 00beMe 1 0e3 CyluecTBEHHOM 3aiepiKKy
N0 «TPAH3WTHOMY» COIIaUIeHMIO; W nubo (a) I'pynna nepepana NpakTHYECKU BCE PUCKH M BbITObl OT aKTHBA,
nubo (6) I'pynna He nepesana, HO M HE COXPAHSET 3a cOOOM MPaKTHUECKH BCE PHCKU H BHITOIb OT aKTHBA, HO
Aepenana KOHTpolb Hal JAHHBIM aKTHBOM.

Ecnu pynna nepenana CBOM NpaBa Ha MOyHeHHE ACHEKHLIX MOTOKOB OT aKTHBA JMOO 3aKIIOUWIA TPaH3UTHOE
cornauieHye, OHa OLIEHHBART, COXPAHMIA JIH OHA PHCKH H BBITOIbl, CBA3AHHLIE ¢ NPaBoOM COOCTBEHHOCTH, U, €CIIH Aa, B
xakoMm oCObeme. Ecnin Komnanus He nmepenana, Ho M He coxXpaHmna 3a coOOi NMPakTHUYECKH BCE PHCKH M BBLITOB,
CBA3AHHBIE C AKTHBOM, a TAKXKE HE Nepeana KOHTPOJb Haj akTHROM, KoMIaHus OPOROIKAET NPU3HABATh NMepeaaHHbIi
aKkTHB B TOH CTemeHH, B KOTOpOI OHA NPOROSIKAET CBOE ydacTHe B HeM. B aToM cnyuae ['pynma Taxike mpusHaeT
COOTBETCTBYIOILEE 00s3aTeNbCcTBO. [lepenaHHblii akTUB M COOTBETCTBYIOLLEE 00A3aTeIbCTBO OLEHHUBAIOTCA Ha OCHOBE,
KOTOpas OTpakaeT Npasa U 0013aTeNsCTRA, COXpaHeHHble [ pynnoit.

[TpoaomkeHHe y4acTHs, KOTOpOE NpUHUMAET GopMy rapaHTHH 110 NEepefaHHOMY aKTHBY, OUEHHBAETCA MO HAUMEHbLEH
U3 NepBOHAyalbHOH 0GanaHcoBOM CTOMMOCTH aKTMBA H MaKCHMAJbHOIO pasMepa BO3MELIEHHA, koTopoe ['pynna
BO3MOMKHO AO/KHA OyNET BHILIATHTE.



AO «Kcenn» KoHnconuanpoeatHas GuUHAHCOBAA OTUETHOCTE

INPUMEYAHUSA K KOHCOJIMJIUPOBAHHON ®HHAHCOBOH OTYETHOCTHU
(mpoaorkeHue)

3. CYWECTBEHHBIE MOJIOKEHUSI YYETHOM IMOJUTHKH (npogoskeniie)
(MDuHAHCOBbie aKTHBLI ([IPOOJKEHHE)
Ipexpagenue npusnanua (npodonncenue)

Qunancoasie aKmugbl, yiumuovieaemvle no a,uopmwuposalmoz? cmouzmocmu

I'pynna npu3HaeT OLEHOYHBIH pe3epB MO OXMAaeMble KpefuTHsle yOuITkM (OKY) B OTHOIIEHHM BCEX AONTOBBLIX
MHCTPYMEHTOB, OLCHUBAEMbIX HE IO CMpaBeNIMBOH CTOMMOCTH Yepes npubbLib iy youiToK. OKVY paccuutsisarotcs Ha
OCHOBE Pa3HULIbI MEXIY NSHEXHBIMH MOTOKAMHM, NPHYHTAIOIIUMHUCA B COOTBETCTBHHU C IOFOBOPOM, H BCEMH ACHEXHBIMH
MOTOKaMH, KOTOpsie ['pynna oOXMOAeT NOMY4YHTh, AHCKOHTHPOBAHHON ¢ HCMOJL3OBAHMEM [EPBOHAYAIbHOM
>(Q(EXTHBHON MPOLEHTHOM CTABKM MIIH e¢ npHOIH3UTENLHOTO 3HaueHus. OXHaaeMble JEHEKHbIE HOTOKH BKIIOUAIOT
JCHEXKHBIE TOTOKH OT MEXaHU3MOB MOBBILICHHA KPEAMTHOrO KAuecTBA, KOTOpPhIE SABAAKOTCA HEOTHEMIIEMOH YacThbiO
JOrOBOPHBIX YCIIOBHIA.

OKY npusHaiores B ABa 3Tana. B ciyyae GHHAHCOBBIX HHCTPYMEHTOB, MO KOTOPbIM C MOMEHTA HX NEPBOHAYANBHOrO
NPU3HAHKMA KPEAUTHBIH PUCK 3HAUMTENILHO HE YBEIHYHIICA, CO3JAETCA OLEHOUHbIN pe3epB MOL YOITKH B OTHOLUEHHH
KPEANTHBIX YOBITKOB, KOTOPBIE MOFYT BO3HMKHYTh BCIEACTBUE AEQONTOB, BOIMOXKHBIX B TEUEHHE CJELYIOUIHX
12 mecanes (12-Meca4HbIe 0XKHIAEMBIE KPEAHTHbIE YOBITKH). [T (PHHAHCOBBIX MHCTPYMEHTOB, 110 KOTOPBIM ¢ MOMEHTA
NEPBOHAYANLHOrO NPU3HAHHKA KPEAUTHBIA PUCK YBENTHUWICA 3HAUHTEIEHO, CO3MAETCA OLIEHOYHbIH pe3epB noA yOuITKH B
OTHOUIEHU! KPEAHTHBIX YOBITKOB, OMHIAEMbIX B TEYEHHE OCTaBLIErocA Cpoka AEHCTBHA 3TOr0 (PUHAHCOBOTO
MHCTPYMEHTA, HE3ABUCHMO OT CPOKOB HacTymieHHs nedonTta (OuAaeMble KpeANTHBIE YOLITKY 32 BECh CPOK).

B oTHoweHun TOprogoii aeduTopckoii 3amomkeHHocTH ['pynna npuUMeHseT YIpoweHHblil Noaxox npu pacuere OKY.
CrenosarensHo, [pynna He OTCIEXHMBAET H3MEHEHHSA KPEJMTHOrO PHCKA, & BMECTO 3TOI0 HA KAXAYIO OTHYETHYIO JATy
NpU3HaeT OLEHOUYHBIH pesepB MoA YObITKM B CyMME, PaBHON 0KnIaeMbIM KPeIHTHBIM yObITKaM 3a Bech cpok. [pynna
HCIO0/b20BANA MATPHLY OLEHOYHBIX PE3EPBOB, ONMPAACh HA CROL NPOLILINA ONBIT BO3HUKHOBEHUA KPELHTHHIX YOLITKOB,
CKOPPEKTUPOBAHHBIX € YYETOM MNPOrHO3HBIX (AKTOPOB, CHEUM(HUUHBIX UIA 32eMIUHKOB, H OGLIMX 3KOHOMHYECKUX
YCNOBHH.

I'pynna cuuraer, 410 N0 (HHAHCOBOMY aKTHBY Mpou3oLlen AedoNT, ecl NpefyCMOTPEHHBIE JOTOBOPOM ILIATEXH
npocpoyeHs! Ha 90 nHel. Onnako, B onpemeneHHbIX cayyasx [pynna Takke MOXET NPUITTU K 3aKIIOYEHHIO, YTO MO
(uHaHCcOBOMY aKkTHBY npom3omen AeONT, ecad BHYTPEHHSA WIM BHELIHSA HHOOPMAUMs YKa3bIBAeT HA TO, YTO
MasOBepOATHO, 4T0 I'pymna nosyuut, 6e3 yuera MEXaHH3MOB MOBBIUEHHUS KPEAHTHOTO KauecTBa, yHepKHBaeMbIX
I'pynnoii, Beio cyMMy OCTaBIUHXCS BBIMUIAT, MPENYCMOTPEHHBIX AOTOBOPOM. (PHHAHCOBBII AKTHB CIIMCHIBAETCA, €CITH Y
Komnannn HeT 000CHOBAHHBIX OXKHAAHHI OTHOCHTEJBHO BO3MELICHHS MPEIyCMOTPEHHBIX AOFOBOPOM JIEHENKHBIX
MOTOKOB.

dunaHCOBLIC 0053aTE/ILCTBA

Hepeouaua.'zbnoe Rpusnanue u oKenKa

DuHaHcoBbIe 00A3aTENBCTBA KNACCH(HIMPYIOTCS NPY NEPBOHAYANBLHOM MPH3HAHUH COOTBETCTBEHHO, Kak (pHHAHCOBbIE
00s3aTeNbCTBA, OLEHUBAEMBIE MO CMPABETHBON CTOMMOCTH 4epe3 MpHOLINL WM yOBITOK, KPeaMThl H 3aiiMbl,
KpEQUTOPCKad 3a/10/UKEHHOCT.

Bee unancosble 00a3aTebCTBA NEPBOHAYANILHO MPU3HAIOTCS N0 CHPABENMBOH CTOMMOCTH, 3 BBIYETOM (B Ciyuae
KPEINTOR, 3aHMOB H KPEAHTOPCKOMN 3aI0MKEHHOCTH) HEMOCPEACTBEHHO OTHOCAIIMXCSA K HHM 3aTpaT MO CAENKe.

PuHaHCOBLIE 00A3aTENLCTBA [Py NIIb! BKIIOHAIOT TOProByIO ¥ NPOYYIC KPEAMTOPCKYIO 3aJ0/KEHHOCTL, @ TAKKe 3aliMbl
M MpUBEYEHHDIE CPEICTBA, 00A3aTeNbCTBa NO apeHae U (PMHAHCOBLIE FapaHTHH,
Hocnedywonian onenra

ﬂOCHG,[[YlOLlIaﬂ OLICHKa Cl)HHaHCOBle 0043aTeNLCTB 3aBHCHT OT HX KJIaCCH(i)HKalIHH ClIeaY LM 06[)&30MZ



AO «Kcenam» KoHconuauposaHHas (pUHAHCOBAA OTYETHOCTh

IPUMEYAHUSI K KOHCOJUJIUPOBAHHONH ®HHAHCOBOI OTYETHOCTH
(npoaoskeHue)

3. CYUIECTBEHHBIE MMOJIOXKEHHUS YYETHOM MOJUTUKH (npoaoskene)
(duHaHCOBLIE 00513aTeNLCTEA (IPOAOJIKEHHE)
HHocnedywuian oyenra (npodoicenue)

Kpeoumer u 3aiivel

Jannas xaTeropua sAsiAeTcs Haubonee 3Hadmmoli oA [pynnel Tfocne nepBoHauanbHOrO NPHU3HAHUS MPOLEHTHbLIE
KPEAUTbl M 3aliMLI OLEHUBAIOTCA [0 aAMOPTH3HPOBAHHON CTOMMOCTH € MCIIONb30BAHHEM MeToAa 3dexTHBHON
npouexTHOH cTaBkH. JJOXO/bl ¥ Pacxo/ibl M0 TaKUM (PHHAHCOBLIM 00S3aTENbCTRAM NPUHAFOTCA B COCTABE IPHOBUIH HITH
yObITKa P NPEKPaIEHHH UX NPU3HAHMS, A TAKXKE 110 MEpe HAYHCISHIA aMOPTH3AHHH C UCTIONB30BaHHEM (e KTHBHOIA
MPOLIEHTHOH CTaBKH.

AMOpTH3HpOBAaHHAA CTOMMOCTb PAcCHUMTHIBAETCA C YYETOM [HCKOHTOB HIH Mpemuil MpH NpHOGPETEHHH, a TaKKe
KOMHCCHH WM 3aTpaT, KOTOpHIE ABIAIOTCA HEOThEMJIeMOit yacThio 3¢h(eKTHBHOM MPOLEHTHOM CTAaBKH. AMOpPTH3ALus
3¢dexTHBHON NPOLEHTHOH CTaBKU BKJIIOYAETCA B COCTAB 3aTpar o (MHAHCUPOBAHHIO B KOHCOIUIUPOBAHHOM OTYETE O
COBOKYMHOM JI0XOZ€.

B naHHyIO KaTeropiio, riaBHEIM 00pa3oM, OTHOCATCS NPOLIEHTHbIE KpeauThl U 3aliMbl. Bonee nonpoduas unopmaums
npencTasneHa B [lpuvieyanuu 14.

Topeogas 1t npouas kpedumopcras 3a00NNCeHHoCb

OOGs3artenscTBa TI0 TOProBoii K Mpodeif KpeAUTOPCKO 3aA0IKEHHOCTH YYMTBIBAIOTCS 110 CTIPABEUTMBON CTOUMOCTH,
KOTOpasd AOMKHA ObITh yrayeHa B OyAyiueM 3a MONYHYEHHbIE TOBAphl H YCNYrH, HE3aBUCHMO OT TOro OBUIM JIH
BbICTaBleHbl cueTa ['pymne.

HPERPHM(EIHIE RPUINAILIHA

I'lpusnaﬂne (bl/lHaHCOBOTO 00sA3aTeILCTBA NpeKpalaerca B TOT MOMECHT, KOraa HCIONHANTCA WIH aHHYJIHPYIOTCA
00A3aHHOCTH TIO COOTBETCTBYIOLUEMY HXOrCOBOPY HJAH HCTEKAET CPOK HX neiicteusa. Ecnu uMerotieecs CbHHaHCOBOB
00A3aTeNbCTBO 3AMEHASTCH ApPYTHM 00A3aTENBCTBOM nepen TeM Ke KpeauTopom, Ha CYLIECTBCHHO OTIHYAKOHIUXCA
YCIOBHAX, HJIM €CJIH YCHOBHA HMCKOILUCTOCA o0a3aTensCcTBa 3HAUMTENBHO H3MECHEHbI, TaKas 3aMeHa MW M3MCHCHHA
YYHUTHIBAIOTCA KaK NPEKpalleHHE TIPH3HAHUA MNEPBOHAYANEHOrO 00sA3aTeNbCTBA W HAYANO MPU3IHAHHUA HOBOTO
oba3atenbcTBa. PasHuua B UX Ganchosoia CTOMMOCTH NPH3IHAETCA B KOHCOJIUAMPOBAHHOM OTUETE O COBOKYITHOM J0XOAE.

B3aumosauer q)HHaHCOBle HHCTPYMEHTOB

QOUHHAHCOBBIE AKTHBLI U (pHHaHCOBble o0s3aTeNnbeTBa MOANEKAT B3aUMO3adeTy, a YNUCTas CyMma NPCIACTAaBJICHHIO B
KOHCOJTUIUPOBAHHOM OTHETEC O ('bHHaHCOBOM [OJIOKCHHU TOrAa M TOJBKO TOTAad, KOraa HMeeTCs OCYIIECTBHMOE B
HacTOANH MOMEHT HPHAHYECKOE TIPaBO Ha B3aMMO3a4€ET NIPU3HAHHLIX CYMM, & TAKXKE HAMEPCHUE prnnbl NPOH3BECTH
pacHeT Ha HETTO-OCHOBE, nubo peann3oBaTb aKTHBBI H OAHOBPEMEHHO € 3THM NOracuTh o0g3aTeNnbCTRA.

ApeHaa

B MOMEHT 3aKmodeHHs Aorosopa [pynna OLeHHBAaeT, ABNAECTCA K COTNALIeHHE apeHuol MuGO COAEPKHT AM OHO
NPHU3HAKK apeHAbl. To ecTb, eCiH AOTOBOP COAEPIKUT NMPaBO KOHTPOJHUPOBATL MCMOIL30BAHME MACHTHOHUMPORAHHOTO
AKTHBA B TEYEHHE MepHoAa BpeMeHU B 0OMeH Ha BO3HArpakAeHHUe,

TIpynna ¢ kauecmee apendamopa

[pynma ucrons3yeT eAHHbIH NOAXON K NPU3HAHUIO I OUEHKE BCeX JAOTOBOPOB apeHbl, KpOME KPATKOCPOUHOM apeH bl
H apeH/Ibl aKTHBOB C HU3KOH CTOMMOCTBIO. I'pyrnna npusHaet 0043aTeNbCTRBA [0 apEHAS B OTHOLIEHHH OCYIUECTBIICHUA
apeHAHBIX I1aTexeil U akTuBbl B hopMe NMpaBa MONb30BaHUA, KOTOPhIE NPEACTABAAIOT CO0OM NPABO HA MCMOIL30BAHHE
0a30BLIX AKTHBOB.

20



AO «Kecean» KoHconnauposaHHag ¢puHAHCOBAA OTYETHOCTD

IMPUMEYAHUSI K KOHCOJIMIUPOBAHHON ®OHUHAHCOBOM OTYETHOCTH
(mpopomxeHue)

3. CYILECTBEHHBIE NOJOKEHUA YYETHON NOJUTHKH (npogoskenue)
ApeHza (mponoJReHHE)
TIpynna e kauecmese apenoamopa (npodonsicenue)

Axmusut 6 hopre npasa nonv3oeanus

[pynma npusHaeT akTuBsl B JOpMe [paBa NOJIL30BAHUA HA JaTy Hayalla apeHisl (T. e. JaTy, Ha KOTOpPYO 6a30BkLIH aKTHR
CTAQHOBUTCS JOCTYIHBIM [/IS MCHIONB30BAHHKSA). AKTUBEI B OpMe TpaBa NoJIb30BAHHA OLEHHBAIOTCA N0 NepBOHauanbHOR
CTOHMOCTH, 3@ BHIYETOM HAKOMIEHHOH aMOPTH3ALMM ¥ HAKOIUIEHHBIX YOBITKOB OT 00€CLEHEeHHU, ¢ KOPPEKTHPOBKO#H Ha
nepeotieHKy 06A3aTebCTB NO apeHae. [IepBoHauaibHas CTOMMOCTh aKTHBOB B JOpME NpaBa MONb30BAHUA BKIIIOYAET
BEJIHYMHY IPU3HAHHBIX 06A3aTENLCTB 110 APEHE, IOHECEHHbIE [IEPEOHAYATLHbIE TIPAMBIE 3aTPaThl B ApEHIHbIE MIATENXKH,
NPOU3BENEHHbIE HA JATY HAYala apeH/sl Wi 0 TAKO! JaThl, 33 BLIYETOM NOJYy4YeHHBIX CTHMYIHPYIOLINX LiaTexeli no
apeHze.

AxtiBbl B hOpMe ripaBa MOJb30BAHHS aMOPTH3UPYIOTCS NHHEHHBIM METOOM Ha MPOTSKEHHH 0ofee KOPOTKOrO u3
ClelylOlIMX MEepPHOAOB: CPOK apeHIbl WM MpeanonaraeMblii CPOK MONE3IHOr0 HCMOJB3OBAHHA aKkTHBOB. ['pymna
Onpeaenuna CIeAYOLe CPOKH NOTE3HOTO HCMOIL30BAHMA:

Konu4vectrO net

3aaHYa 1 COopyXeHUs 5-15

Ecau npaso COOCTBEHHOCTH Ha apBHHOBaHHBlﬁ aKTHB MeEpenaeTca Komnauuu B KoHLE CpOKa apeHIbl HWIH echnu
CTOHMMOCTE OTPaKaeT peanmu3alli ONUHOHA Ha TMOKYIKY, aMOopTH3allMd pacCUHUTBIBACTCA € HCNOJL3OBAHHEM
ApeanoaaraeMoro Cpoka Mone3Horo HeroJb30BaHHA aKTHBA.

AKTHBBI B JOpMe NIpaBa NONL30BAHUS TAKXKEe NPOBEPAIOTCS Ha NpeaMeT obeclieHeHHA. CM. YUETHYIO MOJHTHKY B pasdelie
«Obecyenentie HegunanCcossIX AKMUBOBY.

Ob6azamenvcmsa no aperioe

Ha pary Hauana apeHapl ['pynna mpusHaeT o0s3aTenbcTBa [0 apeHie, KOTOPbIE OLEHHBAKOTCA MO NpPHBENCHHOM
CTOHMOCTH apeHHBIX [aTexeli, KOTOpbIE OMKHEE ObITh OCYIIECTRAEHB! B TEUEHME CPOKA apeHbl. APEHIHbIE MNIATEXH
BKJIIOYAIOT (PUKCHPOBAHHLIE Niatexx (BKItOUAs, MO CyliecTBy, (PUKCHPOBAaHHBIE NIATEXKH) 32 BBIYETOM MIOOBIX
CTUMYJINPYIOLIMX IUIATEKEH 10 apeHle K NOMYyUYeHHIO, NepeMeHHbIe apeHAHbIe MIaTeXH, KOTOPhIE 3aBHCAT OT HHAEKCA
WM CTaBKH, M CyMMbl, KOTOpble, KaK Oxupgaercs, OydyT ynnadeHe! MO TapaHTHAM JIMKBHOALHOHHON CTOMMOCTH.
ApeHJHble TUIATEXH TAKKE BKIIOYAIOT LEHY HCMOJAHEHMS OMLMOHA HA INOKYNKY, €C/H HMEeTcAd AOCTaTovHas
YBEPEHHOCTh B TOM, 4TO [pynna HCMONHUT 3TOT OHNUMOH, U BLILTATHL WTPAdOB 3a NpeKpalleHUe apeHIbl, €CiiM CPOK
apeHabl OTpaXaeT MOTEeHUHaNsHOe HenoIHeHue [pynmoii onuuoHa Ha npekpawienue apeHasl. [lepemMenHbie apeHIHbIE
TNAaTeXH, KOTOPbIE HE 3aBUCAT OT MHACKCA MJIM CTABKH, NMPU3HAIOTCA B KAYeCTBE PAcXoJoB (KpoMe CAy4acB, KOraa OHH
MIOHECEHB! AT NPOM3BOACTBA 3aMACOB) B TOM [EPHOAE, B KOTOPOM HACTYMaeT cobbliTHE MIIH YCNOBHE, MPHBOAALIEE K
OCYLIECTBJIEHHIO TAKUX IUTATEXei.

Jlns pacyeTa NpHUBEACHHOM CTOHNMOCTH apeHIHBIX MaTexxell [ pynia UCIONb3YET CTABKY NPHBICUEHNSA JONONHUTENbHbIX
33a€MHEBIX CpeIlCTB Ha JaTy Ha4daja ap€HAbl, MOCKONbKY IMIPOUCHTHaA CTaBKa, 3aJI0KeHHadA B JOroBOpe ap€HIbl, HE MOXKET
6blTb JICTKO OIpEAcieHa. ITocne JaTel HayaJa ape}mbl BCAUHHHA 065133TCIIBCTB 1o apeﬂne yBemH HBACTCA IJIA OTPAMKEHHA
HaYHCIICHUS MPOLCHTOB H YMEHbIIAETCA A OTPAKEHHA OCYIUECTRICHHBIX apeHHbIX nnatexeil. Kpome Toro, I'pynna
l'lpOH3BO,IIlflT NnepeoOUCHKY 6anch0|30i7l CTONMOCTH 065!3aTeIleTB no apeHiac B cnyl{ae MOIlId(l)HKaLllflld, H3IMEHEHHA CpOKa
apeHbl, U3MEHEHHs apeHAHbIX IUTaTexkeit (HarpHMep, M3MeHeHHe OyIyLUX BbITIAT, OOYCNOBAEHHEIX H3MEHEHHEM
HHICKCA WIH CTABKH, HCNIOJNBL3YEMbIX AJA ONPpeAeNnEeHNA TaAKuX l'lJIaTC)KGﬁ) WM U3IMEHEHUA OUEHKH ONIHOHA HAa NOKYNKY
6a30BOro aKTUBA.

Kpamrxocpounan apenda

[pynna npuMeHseT ocBOGOMXIEHIE OT MPU3HAHWA KPATKOCPOHHOM apeHisl K cBoeil kpaTkocpouHoii apenne GasoBoit
CTaHLMH, CPOK apeH bl KOTOpOit cocTaBnseT He Gonee 12 MecsLUeR ¢ RaThl HAYANA, U apeHAOATENb UMeeT 6e3ycioBHOE
Npaso pacTOPrHyTs AOrOBOP. ApEHIHBIE IUIATEXH NO KPATKOCPOUHOH apeHAe MPU3HAIOTCA B KauecTBE PacxoioB
NuHeHHBIM METOOM HA NPOTIKEHHU CPOKa apeH bl




AO «Kceam KoHconuauposaHHas pUHAaHCORAA OTYETHOCTh

NPUMEYAHUA K KOHCOJHINPOBAHHOI ®HUHAHCOBOM OTYETHOCTH
(mpoposxenne)

S CYUWECTBEHHBIE IMOJIOKEHUA YYETHOM MOJUTHUKH (npogosmkenne)

Tosapno-maTepua.anble 3anacel

‘TosapHO-MaTepHasbHBIE 3aMackl OLUEHHBAIOTCA 10 HAUMEHbIIEH W3 ABYX BEJHUHH; CTOUMOCTH NPHOOPETEHHS M YHCTO
BO3MOXHOM LEHbI NPOLAKH.

Ce0ecToHMMOCTh BKIIOYAET B ceba 3aTparhl, MOHECEHHLIE B CBA3H C JOCTABKOM U NPUBEICHMEM 3alIaCOB B TEKylICe
cocTtoaHue. Uucras BO3MOKHAA LEHA NpoJaKH ONPELCNIACTCS KAaK pacyeTHas LCHA MpoJaXH B XoJaAe OOBIUHOM
ACATEJIBHOCTH 3a BBIYETOM PACYETHLIX 3aTpaT Ha 3aBCPLUCHHE MNPOU3BOLCTBA M BO3MOXHBIX 3aTpaT Ha MpoJaxy. B
OTHOWEHHKW BCEX TOBAPHO-MATEPHANBHBIX 3aMacoB CXOAHOrO XapakTepa M Ha3HAUCHUS NPHMCHAETCA OJHA M Ta Ke
(bopmyna pacdeTra CTOMMOCTH. Bce TOBAPHO-MATEPHAJIBHBIC 3aMacbl OLEHHBAIOTCA [0 METOAY Cpe}.IHEB3BEU.[eHHOﬁ
CTOUMOCTH.

Pe3epBbl

Obwas ungpopyayus

OueHouHble 0043aTENBCTBA MPU3HAIOTCA, eChu ['pynna MMeeT CYWIECTBYIOUYI0 00A3aHHOCTL (IOPMAHYECKYIO HIH
00yCOBACHHYIO IPAKTHKOM), BOSHUKILYIO B PE3yJIbTaTe NPOLINOro COGBITHS, OTTOK IKOHOMUYECKHX BHIFOJI, KOTODbI
notpedyeTcs And NoralleHHA 3Toi 00A3aHHOCTH, ABMAETCA BEPOATHBIM, H MOXET ObITh MONYYEHA HAJEXKHAs OLEHKA
CYMMBI Takoif 06a3aHHOCTH. Ecniu ['pynna npeanonaraer noay4uTh BO3MEIEHHE HEKOTOPOM YaCTH WIH BCEX OLEHOUHBIX
00A3aTeNnbCTB, HAIPHMED, MO JOFOBOPY CTPAXOBAHUS, BOMEHUICHHE MPU3HAETCA KaK OTAE/bHbIH aKTHB, HO TOJIBKO B TOM
Cllyuae, KOraa nojyyeHHe BO3MELUSHHS He IOANENUT COMHEHHMIO, Pacxon, oTHOCALIMICS K OLIEHOYHOMY 06S3aTeNbCTBY,
OTPAXKAETCH B OTHETE O NPUOLUIM HIH YObITKE 32 BHIYETOM BO3MELIEHHS. ~-ECIH BIUsHHE BPEMEHHOH CTOHMOCTH JAEHET
CYIHECTREHHO, PE3EPBhl JHCKOHTHDPYIOTCS MO TeKyllel cTaBke [0 HAanOrooGNOMeHHs, KOTOpas OTPaxaeT, KOrma 3To
MPUMEHHMO, PUCKH, XapaKTEPHBIE JUISL KOHKpeTHOro ofssarensctBa. Eciu npuMeHseTcs AMCKOHTHPOBaHHE, TO
YBEMHYEHUE OLIEHOYHOrO 00A3aTeNbLCTBA C TeUEHHEM BPEMEHH NIPH3HAETCA KAaK 3aTPaThl N0 (PHHAHCHPOBAHHIO.

Obsizamenvcmeo no GblGO()y obvexmoes uz IKChAyamayuu

Obs3aTenscTBa MO BHIBOLY OOBEKTOB M3 IKCIUTyaTallMH MpPU3HAKTCS ANA NpeAnofaraeMeix OyAyWIMX 3aTpar Ha
JYKBHAALMIO MOCNEACTBHIT rOpHOI00bIBAIOLLIEH ASATENLHOCTH, BOCCTAHOBIIEHHE YUACTKOB MECTOPOKACHKA W 3aTpaT Ha
IKOMOrHYecKyro peabuiurauuioo (BIIIOHAIOLWYI0 B ceGf AEMOHTaX U NUKBHAALMIO UHQPACTPYKTYpbl, YAANEHHE
OCTATOYHBIX MATEPHAIOB H PEKYJLTHBALMIO HapYLIICHHbIX YHACTKOR) B TOM OTHETHOM MEPHOJE, B KOTOPOM NPOM3OLLTH
COOLITHA MO HAHECEHHIO YPOHA OKpyXamolleii cpeme. 3aTpaThl 110 BbLIBORY W3 3KCIUIyaTAUHH YYMTBIBAKOTCS MO
IDUCKOHTHPOBAHHOH CTOMMOCTH OXKHAAEMBIX 3aTPaT Ha YyperyiaupoBaHue o00s3aTeNbCTBA, pACCYMTAHHON ¢
HCTOMB30BAHMEM PACYCTHBIX JCHEXKHBIX IOTOKOB, M NPU3HAIOTCA KAK YacTh MEPBOHAYANBHOH CTOMMOCTH
COOTBETCTBYIOIIETO aKTHBA. JJeHEXHbIe MOTOKH AMCKOHTHPYIOTCA M0 TEKYyLUei cTaBKe 10 HAIOroo0/I0KEHHSA, KOTOpas
OTPaXXaeT PUCKH, NPUCYIIHE 0043aTENLCTBAM 110 BHIBOLY H3 SKCILLYaTallUu. AMOPTH3ALMA TUCKOHTA OTHOCHTCA Ha CYeTa
Pacxo0B MO MEPE BO3SHHKHOBEHHS M NPH3HAETCA B KOHCONNAMPOBAHHOM OTYETE O COBOKYIHOM JOXOJE KaK pacxosl [0
(unancuposanuio. PacueTHele Gymyiue 3aTpaTsl M0 BRIBOAY H3 3KCHAYaTALHH €XKETOAHO aHAHIUPYIOTCS, U, N0 Mepe
HeOOXO0AUMOCTH, KOPPeKTHpYIoTcA. M3MeHeHHs B pacueTHbIX OyAyLIMX 3aTpaTaXx WIM B NPUMEHSEMOH CTaBke
JAMCKOHTHPOBAaHHA NPHOABIAIOTCA HAH BLIYKTAIOTCH H3 CTOMMOCTH aKTHBA.

BoznarpaxaeHus padoTHuKaM

Coyuaasnblii Haroe

prnna BBHIAYUBAET COUMWANbHbIH HAJIOr B COOTBETCTBHU C IleﬁCTBYlOLI.lHMM 3aKOHOOATCIBLHBIMH TpCGOBaHl/lHMH
Pecnyﬁmmu Kazaxcran. Pacxonsl no COHAJILHOMY HaJIOTY OTHOCATCA Ha pacXoAnl Mo Mep€ MX BOZHUKHOBCHHA.

Kpowme Toro, I'pynna yaepxusaeT 10% oT 3apmaaThi paGOTHUKOB, BhIMNAYHBAEMBIX B KAYECTBE B3HOCOB PalOTHHKOB B
HAKOMUTENIbHblE NMEHCHOHHEIE (oHABL. B cooTBeTcTBHM ¢ TpeGOBAHMAME 3aKOHONATENBCTBA OTBETCTBEHHOCTh 3
NEeHCHOHHbBIE BRIMMATHI JIEXHUT HA COTPYIHHKAX, IPH 3ToM ['pynna He HMeEeT TeKyIIUX WIH OyAymux o06A3aTeNbCTB o
BbIMIATe KOMMEHCAUHI COTPYAHMKAM [OCJIE OKOHYAHHMA TpPYIJOBOH IHEATENbHOCTH, 3a HCKIIOUEHHEM Clydaes,
OMUCAHHBIX HHKE.
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AO «Kcemn» KoHconunupopaHHas (pHHAHCOBAs! OTYETHOCTD

IIPUMEYAHHSA K KOHCOJUIHPOBAHHONA ®HHAHCOBOH OTYETHOCTH
(npomosmxeHue)

3 CYUWECTBEHHBIE NOJOXEHHMS YYETHON IMMOJUTHKH (nponoskenne)
Bo3narpaxaeHns paboTHHKAM (MPojoKeHHE)

Mencuonnete suinnamer

I'pynna He HeceT HHKAKHX PACXOMOB, CBA3AHHBIX C BBHIIUIATOH MMEHCUOHHBIX W HNPOYHX BBIXOAHBIX MOCOOHI CBOMM
coTpyaHukaM. B cooTeercTBuM ¢ TpeGoBaHuAsMU 3akoHojaaTenbcTRa Pecrmy6muku Kazaxctan, I'pynna ynep:kusaer
TIEHCHOHHbIE OTYMCNEHHUA U3 3apabOTHOI I1aThl COTPYAHHKOB U NEPEMUCIAET UX B FOCYJAPCTBEHHBIE WJIM YACTHBIE
MEHCHOHHbIE (OHOLI OT HMEHH CBOMX paGoTHUKOB. [IeHCHOHHBIE OTUHCIIEHHS SBIAKOTCH OTBETCTBEHHOCTHIO
pabOTHHKOB, B CBA3H C YeM Yy I'pyIiibl HE BOIHUKAET TEKYLUHX WY OyAyIMX 0043aTebCTB MO BEIIIAaTaM paGoTHHKAM
nocne Mx yxoAa Ha neHcuro. Ilpu BeIXOAe COTPYAHUKOB Ha MEHCHIO BCE BBILIATHI OCYLIECTRIAIOTCS HENOCPEACTBEHHO
[IEHCHOHHBIMU (POHIAMM.

Bripy4ka 1o A0roBopam ¢ NOKYNaTeJIsIMHU

Bbipyuka no QOroBopaM ¢ NOKyNaTelsaMu NPH3HAETCA, KOrZa KOHTPOJb Hal TOBAapaMH MAH YCIYFaMu [epenaeTcs
NOKYMaTe/io M OLIEHHBAeTCA B CyMMe, OTpaXkalowel BO3MelleHue, npaeo Ha Kotopoe ['pynna oKupaeT MOMyYuThL B
o0MeH Ha Takue ToBapsl WK yciayrd. OCHOBHAS YacTh BEIPYUKH OT YCIIYT MPUXOAUTCA Ha NpeoMiaueHHble KOHTPAKTBL.

Bripyuka knaccHpHLMpyeTcs clenyiolnM o6pazoM: YCIIyTH rojocoBoit U mpouell CBA3M, YCHYTH Mepefadd HaHHbIX,
AOTIONHUTENbLHBIE YCIYTH W peanu3alus MOGHALHBIX YCTPOHCTE.

Yciayru rosiocoBoii CBA3H BKIIOYAIOT BBIPYUKY OT HCXOJSLIHX 3BOHKOB, ILTATY 3a B3aUMHbIH nponyck TpadHxa, nnary 3a
YCAYFH pOYMHHIa, B3UMaeMYI0 ¢ a0oHeHTOB ['pynimbl 32 pOYMHHT B IpyTHX ceTsax GecnpoBOAHOI CBA3M, a TakKe ATy
33 YCIOyrH pOYMMHIA, B3MMAaeMyl ¢ IpPYTHX OMNepaTopoB GeCpOBOLHON CBS3M, NN aGOHEHTOB, HE ABNSIOLLMXCH
aGoHeHTamMu I'pynIbl, HO MOJBL3YIOIMXCA €€ CETRIO.

VYenyru nepenayy AaHHBIX BKIFOYAIOT BEIPYYKY oT yeayr 3G, 4G, 5G v unteprer LTE, WAP u npounx ycnyr nepefayt
JaHHBIX.

B monosHutenpHble yenyru sxodar SMS, MMS, uxHpopMalMOHHBIE YCIYFH M YCNYrd KOHTEHT-NpoBaiinepa, ycayru
(hakCHMUIBHBIX W FOIOCOBBIX COODILEHHIL.

Ipynmna MoxeT oObeAMHATL YCIYrH H TOBAapbl B OJMH NakeT MpejulokeHUs ANg KiueHtow. IIpeinoxkeHus MoOryT
BKJIIOYaTh JOCTaBKy MM [PEOCTAaBIEHHE HECKOMBKUX TOBAPOB, YCAYr HIH MNpaB Ha AKTUBHL (KOMIIEKCHBIE
npemnoxeHus). B HEKOTOpBIX clyvasX COrNameHUs BKIOYAIOT B ce0A H3HAYATLHYIO YCTAHOBKY, NONCOSAMHEHNE WIH
aKTHBALUIO H NpPeAyCMaTpHBAIOT BO3MELIEHHE (HUKCUPOBAHHBIM MJATEXOM HIH (QHKCHPOBAHHLIM [UIATEXKOM B
COBOKYITHOCTH C JalbHEHILUMH NPOAOJDKAIOIUMUCA TIaTexaMK. 3aTparsl, CBA3aHHbIe ¢ 000pyA0BAaHHEM, IPU3HAIOTCA
B MOMEHT NPUIHAHUA AOXOAO0B OT peanusauny. JJoXoasl pacnpelensoTCs MeXLY OTAENbHBIM NPOAYKTOM U YCIyramu
0 METOJY OTHOCUTENIbHOH LeHb! 06ocobneHHol npoaaxH.

[fensl 000coONEHHBIX MNpoxaX ONMpEAENAIOTCA Ha OCHOBE NpeficKypaHTHBIX 1IeH, No KotopeiM ['pynna npoaaer
MOOHABHBIE YCTPOICTBA 1 yCnyrH cBa3U. JJoXobl OT MpOAaXH 000pyAOBaHHS, MOAH(DHULNPOBAHHOTO IO CTIELHATBHBIM
TpeGOoBaHHAM, KOTOPOE MOKET ObITh HCIOJIL30BAHO B CBA3K C MOJYUYESHUEM YCIYT WIIH TOBapOB, npeiiaraeMbix ['pynmnoii,
HE YUHTBIBAKOTCS OTHENLHO, & IPH3HAETCA PABHOMEPHO B TeYeHHe OOLIEro NepHoaa COMJIalieHHs N0 NPeAOCTABACHHUIO

yenyr.

Hoxozsl no aorosopam, ¢ Ooiee yeM OAHHM 00A3ATENLCTBOM K HMCIIONHEHHIO, CyMMa OMepaliudl pacrpenensercs no
METOJy OTHOCHMTENbHOI LieHbl 000COONEHHOH NpomaXKH MEXIY TOBapaMu H yciayrami. BoludcieHHe CTOMMOCTH
onepauuy Mo KaxaoMy OTASALHOMY 00A3aTenbCTBY K HCMOMHEHHIO TpebyeT cnoxHbix oueHok. Kak npasuno, Mpynna
ornpezenser LueHy 060coGAeHHOM Npofaky KAXIO0TO OTAENLHOIO 0043aTeNIbCTBA K HCMONHEHHIO HA OCHOBE CTOMMOCTH,
O KOTOPOIi TOBAp WK yCI1yra NpoJaloTcst OTAENBHO, YUMTHIBAA CKUAKH 32 06beM, eci IpUMEHHUMO.

["pynna npoaaet KWIKEHTaM MOOWIILHBIE yCTPOHCTBA ¢ 0niaToil B TeueHue 18—24 mecaues. Takue QOroBOpei coaepxar
3HAYMTEAbHbIT KOMMOHEHT (UHAHCHPOBAHHUS, YUYMTHIBAS MEPHOL MEXIY OIUIATON MOKymaTeneM MNPOAYKTA M €ro
nepenaqeti, a Taxke npeodajaiolie NPOLUEHTHbIE CTABKH Ha phIHKE. B CBA3M ¢ 3THM LieHa CHENKH N0 TaKUM JOroBOpamM
DHCKOHTHPYETCA ¢ HCIOJIL30BAHHEM NPOLIEHTHON CTABKH, 3aJI0XKEHHOIT B A0roBopeE (T. €. MPOLEHTHOH CTaBKH, KOTOpas
JAHMCKOHTHPYET LIEHY NpojaxH 000py0BaHUA NPH €rc HeMeANEHHOI onnaTe no (pakTy NOCTABKM 10 CYMMBI, YIIJIa4€HHOH
asaHcon). JlaHHan cTaBKa copasMepHa CTaBKe, KOTOpas NMpUMEHANach Obl A OTACNBHON onepauuy ¢$HHAHCUPOBaHUSA
Mexcay ['pynnoi 1 moKynaTesaeM B MOMEHT 3aKJIHOUEHHA AOTOBOPA.
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AO «Kcesm» KonconuauposanHas QuHaHCOBaAs OTUETHOCTD

IIPUMEYAHUA K KOHCOJMAUPOBAHHON ®HHAHCOBOW OTYETHOCTHU
(nponosKeHue)

3. CYLIECTBEHHBIE ITOJIOKEHHUA YYETHOMN MOJUTHKH (nponosrkenue)

Bohipyuka no A0reBopamM ¢ nokynarTensmMu (NpoROJIKEHHE)

B pesynbTaTe HCMONB30BAHUA YNPOLIEHMA NPaKTHUECKOro XapakTepa I'pyniia He KOPPEKTHPYET O0SLIAHHYIO CYMMY
BO3MELICHHA C YETOM BJIMAHMSA 3HAMHTENBHOIO KOMIIOHSHTa (DMHAHCUPOBAHHUS, €CITH B MOMEHT 3aK/IFOUEHHA AOrOBOpa
OHA OKHIAET, YTO MEPUOA Mexay Nepenadell 0GellaHHOTO TOBApa WIH YCIyrH KIHEHTY M OIUIATOH KNUEHTOM TaKoro
TOBapa WIH YCIIyTH COCTaBUT He Gollee OAHOTO roja.

Buipyura om ucxo0aux 3601Koe

Bblpyuka OT HCXOHALIMX 3BOHKOB NPH3HAETCH Ha OCHOBE (AKTUHYECKH HCTONb30BAHHOrO abOHEHTOM BpeMeHH
pasroBopa. ABaHCOBbIE IUIATEKH, HOTYYCHHBIE 32 UCXOLINE 3BOHKH, He MPU3HAIOTCS KaK BLIPYUKa 10 TeX IOp, Noka
COOTBETCTRYIOLIME YCAYTH He OyoyT mpenocraBneHsl afoHeHTaM. Bbipyuka OT MCXOMAIIMX 3BOHKOB IIPM3HAETCA Ha
OcHOBE (haKTHUECKOr0 BPEMEHH pa3roBopa U TapugHoro niaHa, BbIopaHHOro aGOHEHTOM.

(i) Beipyuica u pacxodust no 63ausioMy Nponycky mpaghusa

3a B3auMMHBIH NponycK TpaduKa Npy 3BOHKAX, NOCTY AKX B ceTh [ pyniiel U3 Apyrux certeit, ['pynna B3umaet ¢ Apyrux
MECTHBIX 0nepaTopos GecnpoBOAHOI i GUKCHPOBAHHOMN CBA3U NOMHUHYTHYIO U (DUKCHPOBAHHYIO €KEeMECSHHYIO NIaTy.
I'pynmna npH3HAET 3TH IOXObI B MOMEHT OKazaHus ycuyr. Jlpyrue oneparopsl fecnpoBoRHON HIH GUKCHPOBAHHOI CBA3M
TAKIKE B3UMAIOT ¢ ['pyNTIb NOMHHYTHYIO H GUKCHPOBAHHYIO €KEMECAUHYIO INATY 3d B3aUMHOE NOAKNIOYEHHE ceTell MpH
3BOHKaX, MOCTYMAIOLIHX 13 ceTH I'pynmsl B Apyrite ceTH. I'pynina oTpaxaeT 3TH pacxofbl B MOMEHT OKa3aHHs yCNyT.

(ii)  Beipyurxa om yciye nepedauu OGHitolx

Brlpyuka oT ycayr nepesayu AaHHBIX IPHU3HAETCS B MOMEHT UCIIOJb30BAHNA YCaYr a0OHEHTOM, HCXOA U3 PakTHUECKOro
Tpadika JaHHbIX 1K B TeY€HHEe BpeMeHH (exemecayHas aboHeHTCKan [uiaTa).

(i) aama 3a poymuiiz, g3umaenan ¢ abonenmog Ipynnet

[Mnata 3a poymusr aboHeHTOR ['pynmsl B CETAX HPYrHX ONEPAaTOPOB R3UMAETCA HA OCHOBE MH(oOpMauuy, nmonyvaemoi
I'pymnnoii oT Ipyrix onepaTopos.

(iv)  Ilnama 3a peymunz, 63umaemasn ¢ Opy2ux onepamopos 6ecnposoonoil cea3l

B oTHoweHuy afOHEHTOB, He ABJSIOIUXCH aboHeHTamMu [pynmbl, HO MOMb3YIOUIUXCA €€ CETAMH MO JOroBOpy O
poymusre, [pynna B3uMaeT ¢ ApyruX ONepaTopoB GecnpoBOAHON CBA3H NOMHUHYTHYIO mmaty. [pynna mpusHaeT aTH
NOXOMbl B MOMEHT OKa3aHHs YCIyT.

(v}  Honomuumenvuvie ycayau

JIONMONHUTENbHbIE YCIYTH B OCHOBHOM COCTOAIT M3 YCJIYT KOHTEHT-NpPOBakiaepa, pasiuiHbIX HHOOPMALUHOHHBIX YCIIYT,
nepenaul (akCHMHILHBIX H TONOCOBBIX coo0weHUA. CyMMBI, oaydaeMble OT MHLA WCMNOJHUTENS, BbIUHTAIOTCA M3
[0X071a NPH BLICTABIEHHH CYETOB KOHEUHBIM MOTPEGHTENAM 32 YCIYIH KOHTEHT-NpoBaiinepa.

Cruoku no poymunzy

pynna 3akioyaer cOrialleHus O NPefOCTaBJeHMH POYMHHTOBBIX CKHAOK € PAZOM OMEPAaTOpPOB COTOBON CBA3M.
CornacHo ycnoBusM cornaurenuii, [pynna o6s13aHa npe1ocTaBUTh CKMAKH, 2 TAKKE UMEET NPaBo HA UX NOMyUueHHE, KaK
NPaBMIO, B 3aBUCHMOCTH OT 00beMa POyMHHroBoro tpaduxka mexny oneparopamu. I'pynna UCnofb3yer pasiHuHbIe
OLIEHKHM H JOMYIUEHHS, OCHOBAHHLIE HA HCTOPUYECKMX NAHHBIX W CKOPPEKTHPOBAHHbIE C YYETOM COOTBETCTBYHOLUMX
U3MEHEeHUI, JUIS OfIpeAeNeH!s CYMMbl CKHAKU K NOJYHEHUIO WIH NpeaocTarAeHHI0. JIaHHbIE OLIEHKH KOPPEKTHPYIOTCA
EXEMECAYHO JJIS OTpaKEeHUs BHOBbL NOABHBILEHCS WHGOPMALHH.

[pynna yyuTeIBAET MOSYYEHHbIE CKUAKK KAK YMEHbIICHHE PACXO/I0B MO POYMMHIY, a NpeJoCTaBieHHble CKHIKY — Kak
yMEHBLIEHYE BENHYKHEI BLIPYYKH OT POYMHHIOBBIX ycnyr. [pynna aHanu3upyeT yCaoBHS pasnHuHbIX CoralleHuit o
NpenoCTaBIEHHH POYMUHTOBBIX CKUAOK € UEAbIO ONpeiefieHus cnocoba OTpaKeHHs COOTBETCTBYOLLeH neGuTopckoii 1
KPEIHTOPCKOH 3aJ0/MKeHHOCTH Mepell NapTHepaMH [0 POYMHHFY B KOHCOMMIMDOBAHHBIX OTYeTaX O (hMHAHCOBOM
MOJ0XEHHHU.



AO «Kcesm» KoHconuaupoBaHnHas (puHAHCOBaA OTUETHOCTh

NPUMEYAHUSI K KOHCOJMIUPOBAHHOM @GHHAHCOBOM OTYETHOCTH
(mponomxeHHe)

3. CYIIECTBEHHBIE NOJOXEHHUA YYETHOM NOJIUTUKH (nponosxeHne)
Boipy4Ka 1o A0rOBOPAM € MOKYNaTeAsIMH (NPOJ0IAKEHHE)

HpOZpﬂ'JMl[l JIOAABHOCHIN KAUCHINOE

TIpoBeneHHE TpaH3aKIIKi [0 NPOMOYTEPCKHM aKLIMSAM C HCIIONB30BaHHEM MOOUBHOTO GanaHca, 6aHkorckux kapT OGO,
a Taxke Apyrue AeiicTeua aGodeHTos KoMIIaHHH, KOTOpbIE NPUBOJAT K HAYHCACHHIO OOHYCHBIX 6amoB KIUEHTaM B
pamkax [Mporpammst JosneHocTH OGO Bonus [pynmbl, Y4HTBHIBAIOTCS KaK JBA OTAENbHbIX 00s3aTeNsCTBA 1O
HCTIOHEHHIO, BKITIOUEHHBIX B OJIMH KOHTPAKT — KoMHccHIO. LleHa TpaH3aKuuH pacnpeienseTca MeXxay UeHOH KOMUCCHR
¥ MPENOCTABIEHHBIMH GOHyCHbIMM GannamMy Ha OCHOBE HX OTHENbHBIX LEH Npoaawu. LleHa Tpausakuuu B BHAe
GOHYCHBIX GajIOB He MPU3HAETCA BBLIPYUKOM B MOMEHT MEepBOHAUYAIBHONH NPOJAXH, a OTKIAABIBACTCA U NMPHIHACTCA
BBIPYUKO#i, KOr1a 6OHYCHbIe GBI HCIIONB30BAHBI A0OHEHTOM M 00A3aTeNbCTBa [ PYNIBI M0 UCIIOMHEHHUIO BINIOTHEHBL.

3ampame! na 3araovenue dozoeopa

[pynna npojaer 4acTh CKPETY-KapT, cuM-KapT W Tefe(OHHBIX annapaToB yepes aunepos. ['pynma seimnaunBaeT
OTIpE/IE/IEHHOE BO3HArPAXIEHNE AMIEPaM, HCXOAA M3 00beMa NPOJAHHBIX CKPETY-KapT, CHM-KapT H TeneOHHbIX
annaparoB. Komuccuu 3a npofaky ¥ AOTaUMM Ha 0OOpYMOBaHMe, NPEAOCTaBiAEMble AWIEPaM AT 3aKMOYEHH
ONpeAeeHHOro JOroBopa, JOKHBI ObITh KAIMTATH3HPOBAHEI M OTPAXaThCA B pacxofax OyAyuinX NEpUOLOB, B TEHEHHE
KOTOpeIX I'pynna OKMAAeT MpefocTaBieHHe YCIyr KiHeHTy. IIpoune KOMMCCHM OMJIEpaM NPU3HAIOTCH B MOMEHT
dakTHueckoit npofaxu aboOHEHTY.

Tocyoapcmeenipie cyocuouu

TocynapcTBeHHble CyGCHIMY NPU3HAKOTCA, €CIM HMEeTCs 060CHOBAHHAS YBEPEHHOCTb B TOM, YTO OHU OYAyT nonydeHsl
1 BCE CBA3AHHbIE C HUMH YCAOBH:A 6y IyT BEINONHEHbI, ECH cyGCHaNA BbiAGHA C IENbI0 PHHAHCHPOBAHHS OMPEENEHHBIX
PAcXO0I0B, OHA OMKHa MPU3HABATLCS B KAYECTBE IOX0JA HA CHCTEMATH4YECKOH OCHOBE B TEX Xe NepHONaX, B KOTOPBIX
CIUCHIBAIOTCSA HA PacXo/bl COOTBETCTBYIOIIHE 3aTPAThl, KOTOPbIE OHA JO/KHA KOMMIEHCHPOBATh. Eciiu CyGcHans Bpliana
¢ HeAbl0 (PHHAHCUPOBAHNS AKTHBA, TO OHa NPU3HAETCA B KAUECTBE A0X0Ja PAaBHBIMH NOJAMH B TEUEHHE 0XKUIAEMOTO
CpOKa Moe3HOT0 HCTIONB30BaHHS COOTBETCTBYIOILETO aKTHRA.

B cayuasx, koraa I'pynna nomy4aer cyGCHIOHM B Blle HEMOHETADHBIX AKTUBOB, aKTHB ¥ CyOCHIMA YYUTLIBAIOTCS MO
HOMUHAIBHOM CTOMMOCTH M OTPaXKAIOTCA B COCTARE NPHOBUIN MK YObITKA €XKETOXHO PABHBIMH YaCTAMH B COOTBETCTBHH
€O CTPYKTYpoil noTpebneHns Boiroa oT 0a30BOro akTUBa B TEYEHHE OXKMIAEMOr0 CPOKA ero NONE3HOr0 HCMONb30BaHHS,

Ocmamzu no do2oeopy

Axmuasl no dozosopy

AKTHB [0 [OTOBOPY ABNSETCA NPABOM OPraHy3aluy Ha MONYYEHHME BOIMEILEHHS B OOMEH HA TOBAaphbi HIH YCHYTH,
nepenanHbie nokynarento. Ecnu [pynna nepenaer Toaps! WM YCIyTy NOKYNATENO IO TOTO, KAK MOKYNATe/b BbIIIATUT
BO3MEILEHHE, MM JO TOr0 MOMEHTA, KOT4a BO3MElleHHe CTAHOBMTCA MOMNEKALIHM BbINNATE, TO B OTHOMIEHHH
NOAYYEHHOTO BOIMELLIEHUS!, ABNAIOWETOCS YCAOBHBIM, TPH3HACTCS AKTHB NO JIOTr0BOPY.

Topzogas OebuUMOPCKan 3a00ANCEHHOCb

HC6HTOPCKaﬁ 33J0/DKCHHOCTE NMPU3HAETCA TOrJa, KOoraa CymMmMa BOIMELUEHHS, KOTOPOE ABIACTCA 663yCJIOBHblM (T. e.
HaCTYIUIEHHE MOMECHTA, KOrJa Takoe BO3IMELeHUE CTAHOBUTCA MOAJIEKALWUM BLINNATE, 06}’CJIOBJIBHO JINIEL TCHEHHEM
BpemeHn), CTAHOBMTCH TOAJIexalel BbiMIaTe NOKynaTeaeM. VueTHas NONHTHKA B OTHOLIEHHH d)HHaHCOBbIX AaKTHBOB
paccMaTpHUBAcTCA B pasaene QDunancogoie uHcmpyMenmsl — REPEoOHAY AbHOEC NPU3NaNue U noc.uec)ylou;aﬁ Ol eHKa.

Obsizamenscmea no 002080py

O653aTeNbCTBO [0 AOTOBOPY NPH3HAETCHA, €CJIM MUIATEXK OT MOKYNaTeNs MOMYYEH WM CTAHOBUTCS NOJJIEKALINM OMaTe
(B 3@BHCHMOCTH OT TOrQ, YTO [IPOUCXOANT paHee) Npeske, yem ['pynna nepenact COOTBETCTBYIOWHE TOBAPL! HITH YCIYTH.
OGa3aTeNbCTBA N0 JAOTOBOPY NPH3HAIOTCA B KauecTBE BbIPYYKH, KOTAAa I'pynna BeINONHAET CBOM OGA3AHHOCTH MO
HOTOBOPY (T. €. MEpEaAeT KOHTPOJL HaZ COOTBETCTBYIOIMHMH TOBAPAMH HITH YC/TyTaMu NOKYNATENO).
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AO «Kcena» KonconuauporaHHas hMHAHCOBAs OTYETHOCTD

NPUMEYAHUS K KOHCOJUIUPOBAHHOH OHHAHCOBO OTYETHOCTH
(npopokeHue)

3. CYWECTBEHHBIE ITOJIOXKEHUSA YYETHOMN NOJIUTUKH (npogonkenue)

MpouenTHBIH KOX0A

[To BceM ()MHAHCOBLIM HHCTPYMEHTaM, OLEHUBAEMbIM [0 aMODTH3MPOBAaHHOH CTOMMOCTH, MPOLEHTHBIA noXox
NPM3HAETCH C HCNONB30BaHueM MeToAa 3¢dekTuBHOM npoueHTHOH cTaBku. DddeKTHBHAS NPOLEHTHAS CTaBKa — 3TO
CTaBKa, KOTOpas TOYHO AMCKOHTHDPYET OKMmaembie GyAyllMe BbIMAaThl MMM MOCTYNNEHHA ACHEXHBIX CPEICTB Ha
IPOTDKEHUH TMPEANOJaraeMoro Cpoka HCMoIb30BaHuA (PUHAHCOBOrO HHCTPYMEHTA HIIH, ECIH 3TO YMECTHO, MEHee
NPOACHKUTENBHOTO MEPHOAA A0 YHCTOH OanaHcoBOod cTouMocTH (iHaHCOBoro akTuea. [lpoueHTHBIE AOXOBI
OTPAKAIOTCA B COCTABE OXOA0B OT (DUHAHCUPOBAHUA B KOHCOIHAUPOBAHHOM OTHETE O COBOKYMHOM AOXOIE.

INpu3sHaHHe pacxoaoB

Pacxoasl TPU3HAIOTCA MO MEPE HX MOHECEHUA U OTPaXKaIOTCA B KOHCOIHAHPOBAHHOM OTHETE O COBOKYITHOM HOXOIC B
TOM nepuoje, K KOToOpoMy OHH OTHOCATCA H& OCHOBE NPUHLKIA HAYHCIICHHAA.

3aTpatsl no 3aitMam

3arparsl o 3afiMaM, HeNMOCPEACTBEHHO CBA3aHHbLIE C NPHOOPETEHHEM, CTPOUTENLCTBOM WIH NPOM3BOACTBOM aKTHBA,
KOTOPEIH 00A3aTeibHO TpefyeT NPOAOKUTENBHOIO NEpHOa BPEMEHH [UIA €r0 NOATOTOBKM K HMCMOML30OBAHHIO B
COOTBETCTBHH ¢ HAMEPEHUAMM KOMIAHUY UIH K NIPOAAXKE, KANHTAIHM3HPYIOTCA KaK YacTh MEPBOHAYAJILHOH CTOHMOCTH
TAaKOro akTHBa. Bee mpoune 3aTpathl Mo 3aliMaM OTHOCATCA HA PACXOAbl B TOM OTYETHOM MEPHOLE, B KOTOPOM OHH ObLIH
MOHECEHEI. 3aTparthl Mo 3afiMaM BKIIOYAIOT B ce0s BBIITATY NPOLEHTOB H NPOYHE 3aTPATh], NOHECEHHEIE OpraHu3aLueH
B CBS3H C 3a€MHBIMU CPEACTBAMH.

Hanorn

Texyuuii no00OX0OHbII HAT02

AKTHBBI W 00A3aTENBCTBA MO TEKYILEMY MONOXOJHOMY HAlory OUEHHBAIOTCA MO CyMMe, NpeanonaraeMoi k
BO3MEIUEHHIO OT HAIOrOBbIX OPraHOB WIM K YIUIATe HANOroBblM oOpraHam. Hanorosele cTaBkM u HalOroBOE
3aKOHO/ATENbCTBO, MPHUMEHAEMbIE A/ pacyeTa JaHHOI CyMMbl, — 3TO CTAaBKM H 3aKOHONATENLCTBO, NPHHATBIE HIIH, 1O
CYILECTBY, IPHUHATHIE Ha OTYETHYIO ATy B CTPaHaX, B KOTOpLIX ['pynna ocyiecTRAAET CBOK JEATENLHOCTE H HOJyYaeT
HamorooGnaraemstii JOX0I1.

Texywuii Hanor Ha npHGLINb, OTHOCAILMICA K CTAThAM, NMPH3HAHHBIM HETMOCPEACTBEHHO B COOCTBEHHOM KamMTane,
NPH3HAETCA B COCTaBe COGCTBEHHOro Kamurana, a He B 0T4éTe o npubbiin Hiau yOeiTke. PYKOBONCTBO OpraHM3allHu
NEPHOIUUECKN OCYLUECTBIACT OLEHKY HO3MLUMIA, OTpakeHHBIX B HaNOTrOBbIX ACKJapauusX, B OTHOLIEHHH KOTOPLIX
COOTBETCTBYIOLIEE HANOrOBOE 3AKOHONATENLCTBO MOMKET OblTh I0-pa3HOMY MHTEPIPETHPOBAHO, W MO Mepe
HeOOXOAMMOCTH CO3NAET OLIEHOYHBIE 00A3aTENLCTBA.

OTnoxeHHBIH HAJNOr PACCYMTHIBAETCA 10 METOAY O0S3aTENbCTRE IMyTeM OMpedeNeHHs BPEMEHHBIX Da3HHIl MEXIy
HanoroBoii 6a3oif akTHBOB M 0043aTeSILCTB M MX GaraHCOBOIM CTOMMOCTBEO IS Leneil (pPMHAHCOBOIH OTYETHOCTH Ha
OTYETHYIO JaTy.

OTnoxeHHBIE HANOroBbie 00A3aTENLCTBA MPHU3HAKTCA B OTHOWEHHH BCEX HaJlorooGnaraeMbIx BPEMECHHBIX pPa3HHLL,
KpOME Ciiy4acB, Koraa:

. OTNOXKEHHOE HAJIOroBOE 06A3ATENLCTBO BO3HUKACT B pe3yJ/bTaTe NepBOHAYAIbHOIO NPU3HAHUA T'YABUIIA, AKTHBA
win 065A3aTensCTBA B XOJ€ ONEpauiy, He ABIsoweiics obbheitHeHHeM OH3HECOB, H HA MOMEHT COBEPHICHHSA
OMEpaLMH He BAMAET HU Ha OyXTanTepcKylo NpubsUIb, HU Ha HATTOroo61aracMyo Npubeiib UK yOLITOK;

o B OTHOWIEHHH HaNOroo6NaraeMbiX BpEMEHHbBIX PA3HHLL, CBA3AHHAIX C MHBECTHUUAMH B JOUEPHHE OPraHU3ALUH,
aCCOUMMPOBaHHbIE KOMIAHHH, a TaKKe C Jofelf yyacTMs B COBMECTHOH MEATENBHOCTH, €CAH Bpems
BOCCTAHOBJIEHUA BPEMEHHLIX PA3HHLL MOXHO KOHTPONUPOBATD, U CYILECTBYET 3HAUUTENIbHAS BEPOATHOCTE TOTO,
YTO BpeMEHHas pasHHL@ He YMEeHbIINTCS B 0603puMon Gy ayLiem.
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AO «Keeam» KonconuanposanHad PHHAHCOBAA OTYETHOCTD

IPUMEYAHUS K KOHCOJMIHPOBAHHOH ®HUHAHCOBOA OTYETHOCTH
(npoposxenye)

3. CYUIECTBEHHBIE MOJOXKEHUA YUYETHOM MOJIMTUKU (npoposikenue)
Hanors (npoaosizkeHne)

Teryrwyuii nodoxodHusrti Haoz (npodondicenue)

AKTHBLl 1O OTCPOUEHHOMY I[IOJOXOLHOMY HAIOTY NpPH3HAIOTCA MO BCEM BBIYWTAEMBIM BPEMEHHBIM pa3HHLAM,
HEHCIIONb30BAHHBIM HAJIOTOBLIM JILIOTAM M HEHMCIOIL3OBAHHBLIM HAJIOTOBBIM YOBITKaM. AKTHBBI [0 OTCPOYEHHOMY
HAJIOTY [IPHU3HAIOTCSA B TOM CTENEHH, B KOTOPOH CYIECTBYET 3HAUUTENbHAS BEPOATHOCTE TOTO, 4TO GY/ET CyLIeCTBOBATD
Hanoroobnaraemass npuOLUIb, NPOTHB KOTOPOW MOryT ObITh 3aUTEHBl BLIYMTAEMBIE BpPEMEHHblE pPa3HHLUEI,
HEUCTIONH30BaHHbBIE HANOrOBLIE JILIOTHl U HEHUCIIOB30BaHHbIE HAIOrOBbE YOBITKY, KpOME Clly4aes, KOraa:

° AXTHB [0 OTCPOHEHHOMY HaJIOTY, OTHOCALIMHCA K BhIYMTAEMOM BpeMEHHOMH pasHHLle, BO3HUKAET B PE3YyJbTATe
HepBOHAYaIbHOTO MPHU3HAHUA aKTHBA WIM 00A3aTeNbcTBA, KOTOPOE BO3HHUKJIO HE BCIEACTBHE OOBeXMHEHHS
Ou3Heca, M KOTOpOE HAa MOMEHT COBEpLIEHHS ONEpallid He BIMAET HYU Ha OyXraiTepcKylo MpuObLIb, HH HA
Hajioroob1araemyr NpHObUIb HITH YObITOK;

° B OTHOWEHMH BbIYMTAEMbIX BPEMEHHBIX pPa3HML, CBA3AHHBLIX C MHBECTULMAMH B JOYEPHUE KOMMAHMH,
acCOLMHPOBaHHbIE KOMIIAHHH, A TAlOKe C JOJIAMU YHAaCTHA B COBMECTHOH ACATEILHOCTH, OTIOKEHHBIE HAJIOTOBLIE
AKTHBBI PU3HAIOTCA TONBKO B TOM CTEMEHH, B KOTOPOii €CTh 3HAUUTENbHAA BEPOATHOCTh TOIO, HTO BPEMEHHbIE
pasHuup! OyOyT MCHONL30BaHb! B 0603pHMoM OymyuieMm, U OyHeT MMETb MecTO HajoroofnaraeMas npuObLIb,
NPOTUB KOTOPOii MOTYT GbITh HCIOJL30BAHBI BPEMEHHbIE Pa3HHLIbL.

BanaHcoBas CTOMMOCTb OTACKEHHBIX HAJIOTOBLIX aKTUBOB [IEPECMATPHBACTCA HA KAXKAYIO OTHETHYIO AATY H CHUMKAETCA
B TOH CTeNeHH, B KOTOPOIi JOCTIXEHHE HOCTaTOYHOH HanoroobnaraeMoii NpuObLIH, KOTOPasA MO3BOAMUT HUCNIONL30BATh
BCE WM YacThb OT/OXEHHBIX HATOrOBBIX aKTHBOB, OLEHMBAETCA Kak MasoBeposrHoe. HenpusHaHHble oTcpodeHHbIE
HaJIOrOBbIE AKTHBBI [IEPECMATPUBAIOTCA Ha KAKIYIO OTYETHYIO 1aTy H NPU3HAIOTCA B TOli CTENEHH, B KOTOPOIi NOABIAETCA
3HAYUTENbHAs BEPOATHOCTb TOro, UTO Oylyllas HajoroobsnaraeMas NpHObINL NO3BOJIHT HCHONb30BATh OTJIOMKEHHbIH
HaNoroBbIi aKTHB.

OTnoxeHHblE HATOTOBbIE AKTHBBLI M 0043aTeNLCTBA OLEHUBAIOTCA MO TEM CTABKaM HaJiora, KOTOpbl€, KaK OKHIAACTCA,
6yD.YT NMPUMEHATLCA B NMEPHOAE peali3allMi aKTHBa WJIH MNOralieHHA OﬁﬁBaTeIleTBa, HCXO0AA N3 CTABOK Hanora (H
HaJIOroporo 3aKOHOIlaTEJ'lI:CTBa), IICIVICTB)’}OI.U.HX HIIH, IO CYUIECTBY, NPUHATBIX HA OTUETHYKO AATY.

OTcpodeHHbIH HATTOT, OTHOCAIUMICSH K CTaThiM, NPH3HAHHLIM HE B COCTaBe NPUOLLTH HJIH YOBITKA, TAKKE HE MPH3HAETCS
B cocTaBe NpuObLIY UK yObITKa. CTATEH OTNOXKEHHBIX HANOTOB NPH3HAKOTCA B COOTBETCTBHHU C JISKALIUMH B UX OCHOBE
onepauaMy nubo B coctase [IC, 1ubo HenocpencTBEHHO B COOCTBEHHOM KalUTale.

I'pynna npou3BOAMT B3aHMO32UYET OTIIOKEHHBIX HANIOTOBLIX AKTHBOB H OTJIOXEHHbIX HANOTOBbIX 00A3aTENLCTBA B TOM U
TOJILKO B TOM CIIy4ae, €CM Y HEe MMEeTCs IOPUAMUYECKU 3alMIIEHHOE NPABO Ha 3a4eT TeKYLIMX HANOIOBbIX AKTHBOB
NPOTUB TEKYUIMX HANOrOBRIX OGS3aTENhCTB, M OTJIOKEHHBIE HATOrOBBIE AKTUBBl M OTIIOMEHHBIE HANOTOBbIE
06534 TeNIhCTBA OTHOCATCA K MOJOXOMHBIM HANOTAaM, B3UMAEMBIM OJHUM H TEM K€ HAMOTOBBEIM OPraHOM ¢ OXHOMN H TOl
e OpraHp3alHy, Onmepallud KOTOpoi obnaraiotes Hanmorom, nubo ¢ pasHbIX oOpraHu3aumil, ONMepauuH KOTOPbIX
00araioTcsl HANOroM, KOTOpPbIE HAMEPEBAIOTEA NGO OCYLIECTBUTD PACHETHI MO TEKYLIUM HAJOTOBEIM 00A3aTENIbCTBAM
¥ KTHBAM Ha HETTO-OCHOBE, NHGO PEANH30BATb ITH AKTHBBI U HOTACHTh 3TH 06A32TENbCTBA ONHOBPEMEHHO B KQXAOM U3
GyAy1uxX NepHoioB, B KOTOPOM OHIAESTCA MOrAUICHHE WK BO3MEILEHUE 3HAUHTENbHBIX CYMM OTJIOKEHHBIX HATOTOBBIX
06A3aTeNbCTB UK aKTHBOB.

YcnoBHBIC AKTHEBI H 00134TE/ILCTRA

VCnoBHBIE aKTHBBI HE NPHM3HAIOTCH B KOHCOJHAHPOBAHHOH ¢puHaHCOBON oTueTHOcTH. TOrma, Korga MNPHTOK
IKOHOMHUECKHX BbITOX ABJIAETCA BEPOATHBIM, YCIOBHBLIE aKTHBLI PACKPhIBAIOTCA B JUHAHCOBON OTYETHOCTH.

VcnoBHele 0043aTeILCTBA He OTPAXKAIOTCSA B KOHCONUAMPOBAHHO (QHHAHCOBOIT OTUETHOCTH, 32 UCKJIIOUEHUEM CITYHaes,
KOTIa OTTOK 3KOHOMHYECKHX BEHITOI ABJISETCA BEPOSTHBIM. YCIOBHbIE 00A3aTENBCTBA PACKPHIBAIOTCA B (PUHAHCOBOMH
OTHETHOCTH, €C/IH TOJBKO BO3MOXKHOCTb OTTOKA PECYPCOB, MPEACTABMAIOINMX SKOHOMMYECKHE BBITOJbI, HE SBJACTCA
MaJIOBEPOATHOM.
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AO «Kcenn» KoHconunuposaHHasa GpuUHAHCOBAA OTYCTHOCTh

IPUMEYAHHS K KOHCOJIMAAPOBAHHON ®UHAHCOBON OTYETHOCTH
(npomosxeHue)

3. CYUIECTBEHHBIE IMTOJIOXKEHUSA YYETHOM IMMOJIMTUKH (npogonienne)

CesazaHHble CTOPOHBI

B coorsercteun ¢ MCPO (IAS) 24 «Packpuimue undopmayuy 0 céA3AHHLIX CMOPOHAXY CBA3AHHBIMH CUHTAIOTCA
CTOPOHBI, OAHA M3 KOTOPHIX HMMEET BO3MOKHOCTb KOHTDOJIHMPOBaTh WM B 3HAYHTENBHON CTENEHH BAUATE Ha
oMnepalioHHbIe H (UHAHCOBbIE PEILEHHUS APYTO CTOPOHDL.

Onepauyuy €o CBA3aHHBIMU CTOPOHAMH HCIIONB3YIOTCA OJIA OTPaKeHHs CTaTyca pacuyeToB 338 HMYILUECTBO, paGoThI u
YCIYTH, MOJy4YEHHbIE OT KOMIMAHUH UNW NPOJAHHBIE KOMMAHWAM, KOTODbIE SBNAIOTCA CBA3AHHBIMU CTOPOHAMM Ans
Cpynnel. CTaTbH aHANOrMYHOIO XapaKTepd DAacKpbIBAIOTCA B COBOKYMHOCTH, 32 MCKIIOYEHMEM Cly4yaes, KOrAa
Heo0X0AMMO OTAENLHOE PACKpbITHE MHGOPMALMH I TOHHMAaHHUA BIHAHUA ONEPaLMi CO CBA3AHHBIMH CTOPOHAMH Ha
KOHCOJIMAHPOBAHHYIO (PHHAHCOBYIO OTYETHOCTb.

Omnepauuu €O CBA3aHHBIMH CTOPOHAMM, KOr'Jla BOHHMKAET PA3HULA MEXKAY CYMMOM 3aHMCTBOBRHHS ¥ €€ CIIPABEATHBOM
CTOMMOCTBIO (MpHBECHHAA CTOHMOCTE C HCMONB3IOBAHMEM TEKYLWIMX PHIHOYHBIX CTABOK MAA AHAIOrHYHBIX
HHCTPYMEHTOB), PacCMaTpHBAIOTCA KaK B3HOC B KaNHTaNl M knaccHUUUpYeTcs KaK RONMOMHUTENbHBIR OMIadeHHbIH
xanutad. Korma goroBopbie o0s3aTensctTsa 3aBepuatotcs, I'pynna peknaccuUUHPYET CYMMY AOMNONHHTEABHOTO
OIUIaYe€HHOr0 KaluTana B COCTaB HepacnpeaeieHHON npuoLIIu.

4, CYIIECTBEHHBIE YUETHBIE CYKAEHHWSI, OUEHKH U JONMYLUEHHS

[ToaroroBka KOHCOJHAHPOBAHHOI GHUHAHCOBOI oTHeTHOCTU ['pynmbl TpeByeT OT ee pyKOBOACTEA BHIHECEHMS CYXMCACHHH
H ONpeAeneHNs OUEHOK H AOIYIIEHHH, KOTOpbIE BAHAIOT HA MpeCTABRISEMbIE B OTHETHOCTH CYMMBbI BBIPYYKH, PACXO/I0B,
aKTHBOB M 0043aTENBbCTB, @ TAKKE Ha packphiTHe MHPOpMauuu 00 3THX cTaThiX U 00 YCIOBHBIX 0GA3aTE/bLCTBAX,
HeonpeaeneHHOCTs B OTHOLIEHHM 3THX AONYIWEHHH M OHEHOK MOXET MPHBECTH K Pe3yJbTaTaM, KOTOpblE MOTYT
notpebopaTe B GyAyIIEM CYUIECTBEHHBIX KOPPEKTHPOBOK K OaliaHCOBOH CTOMMOCTH aKTHBOB WIM 08A3aTE/]LCTB, B
OTHOLIEHHH KOTOPBIX NPHHUMAIOTCA NOAOOHEIE JOMYLUSHHUA U OLEHKHU.

PackpeiTe npoyeil HHGoOpMaLHK O NoABepEHHOCTH ['Pynnbl pHCKAM H O HEONPENEAEHHOCTAX MpPEeICTaB/EHO B
CNIEAYIOLHX MPUMEUAHUAX!

° PHHAHCOBbLIE HHCTPYMEHTBI H LIEAH H MPHHLKIGI yTipasietus (PHHAHCOBLIMH PUCKaMu B [Tpuvieuaniu 29.

Ouenxu 1 foNyuIeHHs

OcHoBHblE OMyLIEHHS O GyNyLIEM H MPOYHE OCHOBHbIE HCTOYHHMKH HEONpe/eJeHHOCTH B OLUEHKAX HAa OTYETHYIO JaTy,
KOTOPbIE MOTYT NOCIYXHTb NPUUHHOH CYIIECTBEHHbIX KOPPEKTHPOBOK GANaHCOBON CTOUMOCTH AKTMBOB H 00A3aTENLCTB
B TEYCHHE CIEAYIOWEro GHHAHCOBOIO roja, pacCMaTpHMBAIOTCA Hipke. JIONYyIUeHNs M OLEHOYHbIE 3HaYeHus I'pynmel
OCHOBaHbl Ha HMCXOHHBLIX NAHHBIX, KOTOPBIMHM OHA pacrojiarana Ha MOMEHT MOATOTOBKH KOHCOJNMAMPOBAHHOIL
¢rHaHcoBoili oT4eTHOCTH. OAHAKO TEKYHIME OGCTOATENLCTR K NOMYILEHHA OTHOCHTENLHO Oy IYIIEro MOTYT H3MEHSTCA
BBHIY PBHIHOYHBIX H3MEHEHHH WIH OOCTOATENBCTR, HEMOAKOHTPONBHBIX 'pynne. TakHe H3MEHEHHS OTPAXKAIOTCA B
IOMYILEHUAX [0 MePe TOro, KaK OHU POUCKOJIAT.

Cyxnaeuns

B npouecce MnNpUMEHEHHA yquHoﬁ NOJHTHKH l"pynnbl PYKOBOACTBO HCMNOJIb3OBANO CICOYIOIIHE CYXXICHHA,
OKashiBaKOIIME HauOosee CYUIECTBEHHOC BJIMAHHC HA CYMMbI, TIPH3HAHHBIE B KOHCOJIPIHHpOBaHHOE Q)HHaHCOBOﬁ
OTYETHOCTH!

Onpedenenie cpora apendsl no 002080paAM C ORLUOIOM 1A HPOOREHIE WY ORYUOHOM Ha RpeKpaiyenine apendol — Npynna
8 Kavecmee apendamopa

prnna OIIPEALIIACT CPOK apeHAbl KakK He Mo alHH AOCPOYHOMY MNpPEKpPALICHHIO NEpHOa apeHAbl BMECTE C
N€pHoJaMH, B OTHOIUNCHHH KOTOPLIX MMPEAYCMOTPEH OIUMOH HAa MNPOANEHHE APeHAB!, €C/IH HMECTCA AoCTaTOoYHas
YBEPEHHOCTD, YTO OH 6y11eT HUCIIONHEH, HJIH NMEpHOAaMH, B OTHOLUCHHH KOTOPEIX NMPEXYCMOTPEH ONUMOH HA NPEKPaLeHHE
apeHabl, ECTH UMEETCA A0CTATOUHAasA YBEPEHHOCTL, YTO OH HE 6}’I.ICT HCIIONTHEH.
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AO «Kcenn» KoHcosnanpoBantad (pHHAHCOBasA OTUETHOCTD

NPUMEUYAHHSI K KOHCOJIMUJIHPOBAHHON ®HWHAHCOBOM OTYETHOCTHU
(nponosikeHme)

4. CYHUIECTBEHHBIE YYETHBIE CYXJIEHHS, OLEHKH U JONYILEHHS (npoaomkenue)
Cysxaenns (nponosnxeHue)

Onpedenenue cpoka apeidvl RO 002080PAM € ORUOHOM HA NPOOAEHUE UTU GRILOHOM HA npekpauyene apendsl — I pynna
8 Kayecmaee apendamopa (npodondceHie)

V I'pynmsl UMEETCA HECKOILKO AOTOBOPOB apeHIbl, KOTOPhIE RKJIIOYAIOT ONLHOH Ha IPOJJIEHHE apEHBI HIH ONLIMOH Ha
npexpauieHye apenast. Ipyrina npuMeHser cyxIaeHue ANs OLeHKH TOro, UMeeTcst M Y Hee AOCTATOYHas YBEPEHHOCTL B
TOM, YTO OHA HCNOJIHHT OMUMOH HA NPOMNIEHUE WM He UCTONHMT OMUMOH Ha MpekpalueHue apeHabl. IIpu aTom oHa
YUHTHIBAET BCE YMECTHbIE AKTOPbI, KOTOPbIE PUBOAAT K BO3HHKHOBEHHIO 3KOHOMHUECKOTO CTHMYNA AT MCTIIONHEHUA
WIM HEUCHONHEeHHs COOTBETCTBYIOLIEro omnuuoxa. [Tocne matel Hauyana apenibl [pynna NOBTOPHO OLEHMBAET CPOK
apeHIbl NPH BO3HUKHOBEHHHM 3HAYMTENBHOrO cCOOBITHA NMOO H3MEHEHHA OOCTOATENLCTB, KOTOPOE MOAKOHTPOJILHO
[pynine u BiHAET HA ee COCOOHOCTD UCIIONHUTD {MJTH HE MCTIOJTHHTD) ONIHOH HA NPOJUICHHE apeHAb! (MK NPeKpalleH e
apeHapl) (HanpUMep, 3HAUNTENIbHOE YCOBEPLICHCTBOBAHHE APEHAOBAHHOIO MMYLUECTBA UM 3HAYMTENLHAN ANANTALMs
apeHA0BAHHOro akTHBA MoK Hyxasl 'pynnsr).

[To cocrosHmo Ha 31 nexabps 2025 roga I'pynna nepecMoTpesa CPOKM MOJIE3HOIO HCMONbL30BaHHA (Ga30BbIX CTAHLLUM.
[Ipd mepecMOTpe CPOKOB IOJIE3HOrO MCMONb30BAHHA PYKOBOACTBO MpPOAHANMIUPOBANO CpPeOHMH CPOK MOJE3HOTO
HCIONL30BAHHA BceX Oa3OBLIX CTAHUME M HMCIONB30BA0 NpodeccHoHanbHoe cyxkaeHHe. OOHOBIEHHas y4veTHas
NOJMTHKA OYIET NPUMEHATLCA NepenekTHBHO ¢ 2026 roga. SddiekT oT H3MEHEHHA CpOKa NONEe3HOro UCMONb30BaHHUS
6a3oBoii cTaniuu cocraBuwi 14.752 maH. Tedre (2024: 8.575 mns. tewre) (Tlpuveuanue 15).

Apem)a — OYEHKQA CMAaBKU NPUBTEHEHUA OOROAHUMETLHBIX 3ACMHBIX cpedcms

['pynna He MOMKeT erko ornpefeUTh NPOLEHTHYIO CTABKY, 3AJI0KEHHYIO B IOFOBOPE apeHL], NMOITOMY OHA HCMOJIE3YeT
CTABKY NpPHMBICUYEHHA MONOJHHUTENbHBIX 3a€MHbBIX CPEACTRB AJIA OUCHKH 0043aTeNsLCTs 10 apesne. Craska NPHUBNEYCHUA
JONOTHUTEIBHBIX 3a€MHBIX CPEACTB — 3TO CTABKa MPOLCHTA, MO KOTOpOﬁ prnna Morna Osl TMpHBJIEYEL HA AHANOTHYHBIH
CPOK M MpK aHATOTHYHOM OGecreyeHHH 3aeMHbIE CPEACTBA, HEOOXOAHMBbIE JUIA MOSyUEHHst aKTHBA CO CTOUMOCTHIO,
aHaJIOrHYHOH CTOUMOCTH aKTHBAa B (bopme rnpaea NoJb30BaHUA B AHANOTMYHLIX 3KOHOMHYECKHX YCIOBHAX. Takum
06pa30M, CTaBKa MpUBACHCHNA ACMOJIHUTENLHBIX 3a€MHBIX CPEJICTB OTPAKAET NMPOUEHT, KOTOprﬁ prnna «JOJIXKHa Obina
Obl 3alUIaTUTL», H €ro ONnpeacneHHe Tpeﬁye'r UCIMONb30BAHUA PaCUETHBIX OLCHOK, €CHH Ha6J'llOIlaeMbIe CTaBKH
OTCYTCTBYIOT (HarpuMmep, B Ciyqae JO4YepHUX OpraHu3aluii, KoTopble caMH no cebe He y4acTBYIOT B onepauuix
¢uHaHcupoBaHus) Nubo ecny HabnmioJaeMble CTaBKH HeOOXOAUMO KOPPEKTHPOBATh ANA OTP@XKEHMA YCNOBHIL apeHAb]
(Hanpnmep, €CIIH  BAKTa J[0rosBopa apcHAbl, 3aKRKYCHHOIO noqepHeii opraHusauHeﬁ, OTNIHYAETCA OT €€
¢dyHKUHOHANbHON BamoTel). 'pynna onpeaenser CTaBKy MPHBICYEHHA NOMOJAHUTENLHBIX 33EMHBIX CPEACTB C
HCMOAB30OBAHHEM Ha6monaemx>|x HCXOAHBIX AAHHBIX (TaKPlX KaK pPbIHOYHLIC NPOILICHTHLIE CTaBKl/l), MpH UX HANMAYHH, H
UCNONB3YET OINpelesieHHble PacHeTHbIC OLCHKH, cHemu(pUYHbIE [AAs OpraHu3auuH (HanpuMmep, HHAHBUAYAIbHbIH
KPeANTHBI peiiTHHT AoYepHEit OpraHu3aLuu),

CpOK‘ FOJIE3H020 UCNONB30BAHUA OCHOBHBIX cpe()cme U HeMamepualbHbIX AaKmusos

[pynna oueHHBaeT ocTaBlUIMACA CPOK MOJIE3HOTO HCMONL3OBAHUA OCHOBHBIX CPEACTB H HEMATEPHAILHBIX aKTHBOB, MO
KpafHeill Mepe, Ha KOHetl Kakmoro (UHAHCOBOro rofa H, €clH OXHAAHUA OTIHYAKOTCR OT MPEAbIAYIUMX OLEHOK,
H3MEHEHUA YUUTHIBAIOTCA KaK U3MEHEHUs B YUETHbIX olieHKax B cooTBeTcTBUH ¢ MCDO (IAS) 8 « Vuemnaa nonumuxa,
UMEHECHUA B YHEMHbIX OleHKaX U ouitBKRU».

Kanummus'amw AUYEHIUDOBANHBIX npor)yxmoe

B 2023 roay I'pynna noanucana 0JArocpoyHOE COrJIALIEHHE O MOLNHCKE HA THUEH3MPOBAHHBIE NPOAYKTh M 00OHOBNEHUS
nporpaMMmHore obecnedeHus. B ciyyae pactopikeHus morosopa ['pynna ofs3aHa BOSMECTHTbL OCTaBLIYIOCS CyMMY
HeyIjiadeHHbIX cOOpOB B COOTBETCTBUH C AOTOBOPOM.

B 2024 rony 'pynna nmoamuicana JONOJHHTENLHOE COMMAUICHHE C TEMH HE YCIOBHAMH.

CooteetcTeenHo, [pynna npusHana Toprosble 00s3aTeNbCcTBa MO 000MM KOHTPaKTaM Ha Jaty Hauana geiicTsus
LOrOBOPOB Ha MONHYIO CYMMY H KanUTaNu3MpOBaNa UX B COCTaBE OCHOBHbIX CPEJCTB.



AO «Keemn» KonconunuposaHHas GHHAHCOBAsA OTUETHOCTD

NMPUMEYAHUSI K KOHCOJMJIUPOBAHHOMA ®UHAHCOBOHA OTYETHOCTH
(npono.keHHeE)

4. CYWECTBEHHBIE YUETHBIE CYXAEHUSA, OLUEHKH U AOITYLIEHWS (npososmkenue)
CyxneHus (IPONOTKEHHE)

Obecyenenue nepuHancogyix akmisos

o cocrosiHuio Ha 31 mexabps 2024 ropga I'pynna onpegenuna H3IMEHEHHE NPOTHO3ZMPYEMbIX JEHEXKHBIX MOTOKOB 3a
nepuoa 2025-2028 ropos B KayecTBe WHAMKaTOpa oOeCLEHEHHA H NpoBena TecT Ha obecueHenue. Ilo pesynbratam
NPOBENEHHOrO TEeCTa BO3MEIAeMas CyMMa MPEBBICHIA 6anaHCOBYK CTOMMOCTb BHEOOOPOTHBIX aKTHBOB. [list
MpoBefieHUA TecTa Ha obecueHeHne KomnaHua Obiia onpeleneHa Kak eAMHCTBEHHAsA €IHHMUA, TEHEpHpYHOWEA
IeHekHble cpencTea. B 2024 rony BoaMelliaeMas cyMma Oblta ONPENeIeHa Ha OCHOBE pacieTa IEHHOCTH HCMOIb30BaHHA.

OugHka GyayIUX NEHEXHBIX NOTOKOB TPEOYeT NPennonoKeHHii B OTHOLIEHUH HEONpPENeNeHHbIX (aKTOPOB, BKIIOYAs
OXHJGHMA PYKOBOACTBA B OTHOIICHWM Map)H NpPHOBLIM A0 BblYETA MPOLEHTOB, HAIOTOB, M3HOCA U aMOPTH3aLUH
(EBITDA), cpokoB ¥ 00beMa KamUTalbHBIX 3aTpaT, TEPMUHAALHBIX TEMIIOB POCTA H COOTBETCTBYIOLUNX CTaBOK
JAMCKOHTHPOBAHHUA IS OTPAKEHUS COMYTCTBYIOMIMX prckoB. Takum o6pazom, Mapika EBITDA u kanuranisHbie 3aTpaThl,
HCMOMb3YEMBIE JUIA pacueTa LEHHOCTH HCIONB30BAHHUS, B MEPBYH) OUEPElb MONYYEHbl H3 BHYTPEHHHX HCTOHHUKOB,
OCHOBaHHbIX Ha MPOULIOM OIbITE W PACLIMPEHHBIX C YYETOM OXMiaHuH pykoBoncTsa. Jlng ueneil TecTHpoBaHus Ha
obecuenenne EBITDA paccuuthiBaeTcs kak NpHOBIAL OO BblYETA MPOUEHTOB, HANOroB, W3HOCR H aMOPTH3ALMH,
OLICHEHHO# Ha OCHOBE, COOTBETCTBYIOLIEH KOHCONHAUPOBaHHOil puHancoroli otueTHoCcTH o MC®O,

Obsizamenscmao no 6b160()y 06beKmos u3 JRCRIYamayun

O6sa3aTensCTBa 10 BHIBOLY H3 JKCIUIyaTaUuu MPU3HAIOTCA B OTHOLIGHHWH MpeanosaraemsiX OyAyluux 3aTpar Ha
JIMKBHOALMIO M BOCCTAHOBJIEHHE, @ TAKIKE 3aTPaT Ha BOCCTAHOBJICHHE OKpY:KalollieH Cpelbl B TOM OTUYETHOM IIepuoje, B
KOTOpPOM NMPOM30LUIO COOBITHE 10 COOTBETCTBYIOLIEMY HAHECEHHID YPOHA OKpYXatolleil cpejie. 3aTparsl 10 BLIBOLY U3
DKCIUTYATALUMH YYHTHIBAIOTCS [0 AMCKOHTHPOBAHHOM CTOMMOCTH OKMIAAEMBIX 3aTpaT Ha yperyJuposaHue
0093aTeNLCTBA, PACCUMTAHHON € MCHONB30BAHMEM PACYETHBIX OCHEKHBIX MOTOKOB, M MPH3HAIOTCA Kak YacTb
NEPBOHAYANLHOL CTOMMOCTY COOTBETCTRYIOLIETO aKTHBA, JJeHENHbIE NOTOKM AHCKOHTHPYIOTCA 0 TeKyileH cTaBKe 10
HANOrooGA0KEHHA, KOTOPas OTPAXKAeT PUCKH, NPUCYLIHE 0043aTENbCTBAM [0 BLIBOLY U3 BKCMyaTAUMH. AMOPTH3ALMSA
JMCKOHT2 OTHOCHUTCS HA CYeTa PACXOAOB 10 Mepe BOBHUKHOBEHMS M NPHU3HAETCA B KOHCOJHMIHPOBAHHOM OTYETE O
COBOKYNHOM [0X0/I¢ KaK pacXofbl no (pHHAHCHpOBaHHIO. Pacugrnbie GyaylHe 3aTPAThl IO BLIBOAY U3 3KCILIyaTaLUH
€XKETOMHO AHATIH3HPYIOTCA, H, [0 Mepe HeoOXOMUMOCTH, KoppeKkTupyroTed. Ilpu onpeneneHny BENMIHHBI OXKUAAEMBIX
3aTpar ['pymnna y4HTHIBAET U3MEHEHHA B IPUPOAOOXPAHHOM 3AKOHOIATELCTBE U HOPMATHBHBIX &KTaX, KOTOPhIE MOTYT
OKa3aTh BIUAHME HA NpOLECC NeMoHTaxa. M3MeHeHus B oxxuaacMblX OyAyLIMX pacxodax WIH B NIPHMMEHUMOl cTaBke
HHCKOHTA NPHGABNAIOTCA HAM BHIYUTAIOTCA M3 CTOMMOCTH aKTHBA.

Pezepe nod oxcudaemere Kpedumuvie yobimyu

['pynna co3jaeT pe3epBbl HA OKUAAEMBIE KPEAUTHbIE YOBITKH 110 TOPTOBOH ¥ Npoyeii 1eOUTOPCKOI 3aJOMKEHHOCTH H
CpelcTBaM B KPEAMTHBIX OPraHH3aUusaX (IeHeKHbIE CPEACTBA M HX IKBHBAICHTbI, GRHKOBCKHE HETIO3UTHI).

B oTHowEeHuH TOProBo# u npoueii 1eGHTOPCKOl 3aR0MmKeHHOCTH ['pynna npuMeHHIa YNPOMEHHBIH TOAX0/ CTaHAapTa
U paccHHTaNa OKKIaeMble KpeAUTHbIe YObITKH Ha OCHOBE CPOKa AeHCTBHA ITHX QUHAHCOBBIX HHCTpyMeHTOB. ['pynna
HCIMONb30Bala MOZE/b OLEHOUHBIX PE3EPBOB, KOTOpas IOArOTOBICHA ¢ Y4YETOM MPOILIOre ONbITa BO3HHKHOBEHHS
KPEOUTHLIX YOLITKOB, CKOPPEKTHPOBAHHBIX C YU&TOM ()akTOpoB, CHEUM(HUHBIX [UIA 32EMWHKOB M OOLIMX
3KOHOMHHYECKUX yenosuid. [pynna OyneT OOHOBIATE MATPULY, UTOOKI CKOPPEKTHPOBATE MPOLILEIH ONBIT BOSHHKHOBEHHUS!
KPEOUTHBLIX YOLITKOB C YMETOM NpOrHo3Hoit uHgopmaumy, Hanpumep, ecnu B TedeHHE CIEIYIOLIETO roja OXUAAETCA
yXyAUIEHHE NPOTHO3UPYEMBIX IKOHOMHYECKHX ycrnoBMil (Hanmpumep, BBII), 4TO MOXET NPHBECTH K yBelHYEHHIO
cnyyaes gedonta B IPOM3BOACTBEHHOM CEKTOPE, TO HUCTOPHHECKHH ypoBeHs nedonTa KOppekTHpyeTcsa. Ha kaxayio
OTUETHYIO ATy HabmonaeMbie HaHHsie 00 ypoBHe AedonTa B NpPEeAblIYIIHX NMEPUOAaX OOHOBMAIOTCA U H3MEHEHMS
NPOTHO3HBIX OLEHOK aHATH3HPYIOTCA.

OleHKka B3aMMOCBA3H MEXIy HCTOPHUECKHMM HaGniojaeMblMH  YPOBHAMH  AedoaTa, MPOTHOIUPYEMEIMH
3KOHOMHYECKUMH ycioBuaMK U OKY fBiseTCs 3HauHTENbHON pacdeTHOH oueHxoH. Benuuuna OKY 4yBcTBUTENBHA K
U3MEHEHHUAM B OOCTOSTENbCTBAX M MPOTHO3HPYEMbIX IKOHOMHYECKHX YCAOBMAX. IIpOILIA ONBIT BO3HHKHOBEHHA
KPeAUTHLIX yOrTKOB [pynrisl U APOTHO3 IKOHOMMYECKHX YC/IOBHH TaKke MOFYT He oTpaxarh (akTudeckuil nedont
KIueHTa B 6yayieM. Mubopmauus o6 OKY no Toprosoii neduropckoil 3a10mKeHHOCTH [Py Nkl B AKTHBAM 110 A0TOBOPY
packpbita B [Ipuvieuanuu 9.
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AO «Kcenn» KoHconumuposasHas (pHHAHCOBasA OTYETHOCTD

MIPUMEYAHHSI K KOHCOJJHUAHUPOBAHHON ®UHAHCOBOII OTYETHOCTH
(mpopoJrkeHne)

4. CYLWECTBEHHBIE YUYETHBIE CYKJIEHUS, OUEHKHU U JOMYWEHHS (npoaoxenue)
Cyxnerus (IpoXoJiKeHHE)

Pe3epe nod oxcudaemvie kpedumuete ybeimxu (npoooncenue)

B OTHOWICHHH CPEJACTB B KPEAMTHBIX OPraHH3alusax (ASHEeKHBIE CPEICTBA U HX IKBUBANEHTDI, OAHKOBCKNE JETMO3UTI)
I'pynna paccuuTana i2-MecsuHble OXKHAAEMBIE KPSIUTHbIE YOBITKU. 12-MecA4HbIE OXKHAAEMBIE KPEAUTHDIE YORITKI —
3TO YACTh OKHAAEMBIX KPEAUTHBIX YOBITKOB 38 BECh CPOK, KOTOPbIE BO3HHKAIOT BCIGACTBHE 1eONTOB N0 pHHAHCOBOMY
HHCTPYMEHTY, BOIMOXKHbIX B TeueHHe 12 MecaleB nocie oT4eTHOH Jathl. OOHAKO B cllyyae 3HAYUTENILHOTO YBEIHYCHIA
KPEAMTHOrO PUCKA MO (PMHAHCOBOMY MHCTPYMEHTY C MOMEHTA MEPBOHAYANbLHOIO NPH3HAHUA OLEHOYHBIH pe3eps Mmox
yOBITKH OLIEHHBAETCA B CYMMe, PaBHOI OXMAAEMbIM KPEIUTHBIM YOBITKaM 38 BECH CPOK.

I'pynma cuuraer, 4TO NMPOU3OULIO 3HAYUTENHHOE YBEWUEHHE KPEAMTHOrO PHCKA, €CIM BbUINATHL MO JIOFOBOPY
npocpoueHsl Gonee uem Ha 30 ameit. [pynma cumraer, 4To No (UHAHCOBOMY aKTHBY mpousollen Aedonr, ecmu
TIPENyCMOTPEHHbIE JOTOBOPOM MAATEXH Mpocpoyexbl Ha 90 nueil. OnHako, B ONpENENeHHbIX cyyasx I'pynma Takxke
MOXET NpPHIATH K 3aKTIOUYEHHIO, YTO MO (HHAHCOBOMY aKTHBY MpoM3OLIEN Ae(ONT, ecin BHYTPEHHSS UIH BHEIUHAA
MHpOpMALHs YKa3blBaeT HA TO, YTO MAJOBEPOATHO, 4TO I'pynna mosyuur, Ge3 yyera MeXaHM3MOB TOBBILIEHHSA
KPERHTHOTO KAa4eCTBa, yAePKHBaeMbIX 'py o, BClo CyMMy OCTABLIMXCSA BHIILIAT, IPEAYCMOTPEHHBIX IOTOBOPOM.

Tak, Ha 31 nexabps 2025 roja pesepBbl Ha OXHIASMbe KPEAUTHBIE YOBITKH ObLTH CQOPMMPOBAHBI B CyMMe
5.491 mnu. Tedre (Ha 31 nexabps 2024 roga: 8.181 mnn. Tenre) (llpuveuanue 9). U3meHeHHs B 3KOHOMHKE, OTPaciy 1
KOHKPETHBIE XapaKTEPHCTUKH MOTYT BJIHATH HA PE3EPBbI, YUTEHHBIE B KOHCONUARPOBAHHON GMHAHCOBOH OTYETHOCTH.

3ampamer na 3axnoyenie 602080pa

[pynna cuuTaeT DOMONHUTENBHBIMH 3aTPaTaMH Ha 3aKJIIOYEHHE J0rOBOPA AUEPCKYIO KOMHCCHIO, H KalHTalH3HpYeT
TaKHe 3aTpaThl B KauecTBe aKTHBa [0 3aTparaM Ha 3aKIOYeHHe JOroBopa ¢ mokynmarteismu. ['pymna amoprusupyet
3aTparkl Ha 3aKIIOYEHHE JIOTOBOpa HA CUCTEMAaTHUECKOH OCHOBE, YTO COOTBETCTBYET CPOKaM OKasaHHA ycayr
noxynarejiam. ['pynna nepecMaTpHUBaeT CPOKHM aMOPTH3AlLMM, €CAH OXKHIAEMBIE CPOKH MPElOCTaBICHHA YCIyr
H3MEHUITHCh.

Obazameavbcmsa no 002080pY

OTnoeHHblE AOX0Ab! MPU3HAIOTCA Kak 0043aTefiCTBA M0 JOroBOPY M NPH3HAKTCA B TeYeHHE 0XNAaEMOro nepuona
B3AUMOOTHOMIEHHH ¢ KiHeHTOM. [Ipu (OPMHPOBAHHH CYKACHHH PYKOBOACTBO YUYHTHIBACT KPUTEPHH NPU3HAHUA
HOXOMO0B OT YCAYT noaxmodeHus, npeaycmorperHsie MCOO (IFRS) 15, otpacnesyio npakTHKY H UCTOPHYECKHE NaHHbIE
00 OTTOKE KJIHEHTOB.

Omnoocennvle HAT020GblE AKMUBY!

AKTHBBI 10 OTCPOYEHHOMY HAJIOTY NPU3HAIOTCA MO HEMCIOIL30BAHHBIM HAJIOrOBbIM YOBITKAM B TOH CTEMEHH, B KOTOPOI
CYINECTBYET 3HAYMTENbHAA BEPOATHOCTh TOTO, UTO OyNET MOMyueHa Hanoroodnaraemas MpHOLUIb, MPOTHB KOTOPOi
MOryT GbITh 3a4TEHBl HEHCIIOJIL3OBAHHBIE HANoroBble YOBITKH, Tpebyercs 3HaYUTENBHOE CYXKOCHHE PYKOBOACTBA JUIS
Ofpe/ieNIeHHs CYMMBI OTIIOXKEHHBIX HAJIOTOBBIX AKTHBOB, KOTOPYIO MOXHO NPH3HATE B ()MHAHCOBOH OTYETHOCTH, Ha
OCHOBAHHH BEPOATHLIX CPOKOB BOSHHKHOBEHHMS H BEMHUKHBE Gyayuieit Hanoroobnaraemoii npubsLiy, a Takke Oy aywmx
cTpaTeruii HaNOTroBOro MIAHHPOBAHYUSL.

[To cocTosnmio Ha 31 aexabpa 2025 roaa YHCThIE OTIOKEHHBIE HANOTrOBbIE aKTHBbI I'pyNIiel cocTaBuiau 4.519 MIIH. TeHre
(na 31 nekabps 2024 r.: 2.856 M. Texre). Bonee nonpo6Has undopmauns npencrasiexa 8 [Ipumenanuy 27.

Oenka dhunancogsix wicmpymenmos no cnpagedntsoll CmouMocnu

B cryuasx, KOra CrpaBeliBas CTOMMOCTE (PMHAHCOBBIX HHCTPYMEHTOB U (DHHAHCOBBIX 0BA3ATENLCTB, IPU3HAHHBIX B
KOHCOJMAHPOBAHHOM OTYETE 0 QHHAHCOBOM [OJIOMEHHH, HE MOXET ObITh ONpefieieHa HA OCHOBAHHHU JA3HHBIX aKTHBHBIX
PBHIHKOB, OHAa OMPEMIENAETCA C HCHONB3OBAHHEM METOJOB OLEHKH, BKJIOYaA MOJENb NUCKOHTUPOBAHHBIX NEHEMHBIX
NOTOKOB. BBOAHBIE MapameTphl MpH NPHUMEHEHHH Takoro Meroma OepyTcs Ha Hali04aeMbIX DHIHKAX, TaM, CAE 3TO
BO3MOXHO, OIHAKO, KOT/1a 3TO He MpeCTaBIAETCS BO3MOKHbIM, TS ONPENENeHHs CpaBeTiBo CTOUMOCTH TpebyeTcs
onpejieNieHHas ctenets cyxaeHud. CyskIeHe BKIIOYAET OLEHKY BBOAHBIX MAPAMETPOB, TAKHX KaK PUCK JIMKBUIAHOCTH,
KPEIMTHBIH PHCK M MOJIBEPKEHHOCTD KoneGaHuam. H3MeHeHNA B JOMYILEHHAX OTHOCHTENLHO AAHHBIX (PAKTOPOB MOTYT
0Ka3aTh BIMAHHE HA CHPABELIHBYIO CTOMMOCTD, OTPAXKEHHYIO B KOHCOJHIMPOBAHHOI (HHAHCOBOI OTHETHOCTH. Bonee
noApobHas HH(OPMALHA O CTIPABELTHBON CTOMMOCTH IPUBORMTCA B [Ipuvenanun 29.
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MMPUMEYAHUS K KOHCOJIUAAPOBAHHOH ®HHAHCOBOH OTYETHOCTH
(mpopo.sxenne)

4. CYLIECTBEHHBIE YYETHBIE CYKIEHHS, OUEHKH H JOIYIUEHUS (nponoskennc)
CyxaeHus (NpoaosKeHIe)

dJaKmopbl, CBAZAHHbBIE C UBMEHEHUEM Kittvama

I"pynna y4uTeIBacT (haKTOPHI, CBA3AHHBIE C H3IMEHEHHUEM KIIHMATa, B OLEHKAX M JOMyIIEHHAX, TAe 3TO HeoGxonumo. [Tpu
3TOM pacCMaTPHBACTCA MHOXKECTBO BO3MOXKHBIX BO3AeHCTBHI Ha [pynny, CBA3aHHBIX KaK ¢ PU3MIECKUMH PUCKaMH, TakK
M pHCKaMHM nepexoaHoro nepuosa. Xora [pynna monaraer, 4To ee OU3Hec-MOAENb M NPOAYKUMS OCTAHYTCA
KOHKYPEHTOCNOCOOHLIMH [IOCHe MEepexola K HU3KOYJIepONHON IKOHOMHKE, (akKTOphl, CBA3AHHBIE C H3MEHEHHEM
KNMAaTa, yBENHYUBAIOT HEONPENLIEHHOCTh B OTHOLICHHH OLICHOK H TOMYIUEHHI, JIeXKALUNX B OCHOBE HEKOTOPHLIX cTaTel
tuHaHcoBoH oTuETHOCTH. HecMOTpA Ha TO, UTO PHCKH, CBA3AHHBIE ¢ KIHMATOM, B HACTOAILEE BPEMA MOTYT HE OKa3bIBATh
3HAYHTENABHOTO BIMAHMA Ha OUeHKY, I'pynna BHUMATENBHO CIEHHT 33 COOTBETCTRYIOLIHMH H3MEHEHMAMM H
pa3paboTkaMH, HAIPHMED NPUHATHEM HOBOI'O 3AKOHOAATENLCTBA B 00IACTH H3MEHEHUA KITUMATa.

Husxe NEPEYHCACHBI HEKOTOPLIC ACTIEKTHI, HA KOTOPLIE Cbal\'TOpbl, CBA3aHHBIC C H3IMECHEHHEM KJIUMATa, OKa3bIBAIOT CAMOE
HeNOCPEACTBEHHOE BIUAHKE!

L4 CpOK NOJIE3HOrO NCNOJIL30BAHHA OCHOBHEIX CPEACTE. l'lpu aHAIM3E JIMKBUAALHOHHOH CTOMMOCTH U 03KMAAEMOT0
CpOKa NOJIC3HOrO MCIIOJIB30BAHHA AKTHBORB prnna YYHUTLIBACT TAKHE CbaKTopbl, CBA3aHHBIE ¢ HU3MCHCHHCM
KIHMaTa, Kak COOTBCTCTBYHOIREE 3aKOHOAATCNLCTRO M HOPMATHBHBIC aKThl, KOTOPEIC MOIYT OIrpaHH4MBATH
HCIIOJIB30BAHHUE AKTHBOB HITH Tp86OBaTl> 3HaYHUTEIIBHBIX KAlTHTAILHBIX 3aTPaT,

e OGecueHeHue He(bHHaHCOBle akTUBOB. Ha LIEHHOCTH HCMOJB30BaHUA MOIYT BJIUATL Pa3NIHYHbIC q)al\'TOpr, B
44CTHOCTH PHUCK ACPEXOHOrO NEPHOAA, HanpuMep 3aKOHOIATe/ILCTBRO U HOPMATUBHBIE AKThl B HACTH BOIIPOCOB,
CBA3aHHBIX C H3MCHCHHEM KITUMATA, a TaK:Ke H3IMEHEeHMA CrIpoCa Ha MpOoagyKIHK prnnbl;

. O6s3aTeNbCTRO 10 BHIBOLY 0OBEKTOB M3 DKCIUTyaTaluyH. BnusHue 3ak0OHOZATENLCTBA M HODMATHRHLIX AKTOB B
4aCcTH BONPOCOB, CBA3AHHBIX ¢ H3IMEHEHHEM KIMMATa, YYUTHIBAETCS NIPH OLICHKE CPOKOB BBHIBOJIA H3 SKCIIYaTaLIH
OIHOTO M3 TPOMBIILNEHHbIX 0GbeKTOB ['PYMIIbl H COOTRETCTRYIOIMX Oy ayLIMX 3aTPaT.

5. HH®OPMALHUA MO CETMEHTAM

OcHogHas aestensHOCTs [pynnbt cocpemoTodeHa B PecnybiMke KazaxcTaH H B OCHOBHOM npeAcTaBjcHa
NPefOCTABACHHEM YCITYyr MOOWIbHOH cBf3d. ['pymna onpeienser CerMeHT B COOTBETCTBHH C KPUTEPHIMH,
ycTaHoeHHBIMU MC®O (IFRS) 8 «Onepayuonnvie ceavenmui», 1 HCXORA M3 cnocofa perynapHOil npoBepKu
JeatensHoctd [pynnbl BHICIUMM OpPraHoM ONEpPAaTUBHOTO YNpaBleHHA € LEAblo aHajinza ShQekTHBHOCTH U
pacnpefeNeHls pecypeoB Mex Ay noapasgeaeHiaMu [pynnsl.

[Ipeacenarens [pasnenus ['pynnbl onpedeneH BBICIIMM OpPraHOM ONEPATHBHOIO YNpPABJIEHHS, KOTOPhIM aHANH3HPYET
BHYTPEHHHE OT4eTel ['pynmet ¢ Uenbt0 OUCHKH 3(QQPEKTHBHOCTH €€ HeATeNbHOCTH W PAachlpeleNeHus Pecypcos.
Pe3yneTaTsl AEATENBHOCTH CErMEHTa OLCHHBAIOTCA HA OCHOBE ONEPAalMOHHONH npubbuiy uau YOBLITKOB, HX OLEHKA
NpPOH3BOAUTCA B COOTBETCTBHH OLEHKOH onepalHOHHON MPUOLLNM 1K YOBITKOB B OTASNbHON (DMHAHCOBOI OTUETHOCTH,
noaAroToBeHHoMH B cooTBeTcTBUMH ¢ MCdO. OcHoBbIBasACh Ha AAHHBIX BHYTPEHHUX OTUETOB, PYKOBOACTBO OMpeesHiIo
€HHbIH ONepalMOHHBIH CEFMEHT, MPeACTaBIAIOWHKI yCITyrd MOOUILHOM CBA3M.
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NNPUMEYAHUS K KOHCOJUJIUPOBAHHONA ®UHAHCOBOII OTYETHOCTH

(npoxoskeHue)

6. AKLTMOHEPHBIA KAITUTAJI U TIPUBBIIb HA AKLIMIO

AKUHOHEPHbIH KanuTan ['pynnsl npeacTaBieH cleLyIOUIHM 06pasoM:

31 nekabpsa 2025 rona 31 aekabps 2024 roaa
Konuuectso Konuuyectso
Oons ECO1] Dons akuui
AO «KaszaxTenekoms» 51,00% 102.000.000 51,00% 102.000.000
YactHaa komnanuns «KC HOLDING
LTD» 14,87% 29.745.215 14,87% 29.745.215
AO «Alatau City Bank» 9,08% 18.167.753 9,08% 18.167.753
AO «EAuHBLIA HAKONUTENbBHEIN
MEHCUOHHLIA hoHA» 7,06% 14.116.287 7,10% 14.207.642
AQ «¢®oua HauvoHansHoro
Bnarococrosinua «Campyk-KasbiHay 5.64% 11.282.855 2,97% 5.943.939
AQ «KA3MOYTA» 3,01% 6.023.197 3,36% 6.719.658
AQ «XKACLINT JAMY» 2,08% 4.165.671 2,73% 5.458.754
AO «PanddaizeHGank» 1,54% 3.070.664 1,54% 3.070.664
Mpoyee 5,72% 11.428.358 7,35% 14.686.375
100,00% 200.000.000 100,00% 200.000.000

Obuiee yTBEpKAEHHOE KOMHYECTBO MPOCTHIX akwuil cocrasnser 200.000.000 HomunanoM 169 Tewre Ha onHy akLuio,

KOTOPBLI€ BbINYIICHBI H MOJTHOCTBHY OMNIAYCHBI.

Pacuer 6a3oBoii 1 pa3BoAHeHHOH NPHOLIIM Ha aKLHIO GLUT TPON3BEAEH CEAYIOUINM 00pa3oM:

B munnuorax meHee 2025 2024
Mpubsink 3a nepuog, ApuyrTaOLasACsS aKUMOHEpPaM 14.106 10.159
CpepnHeB3BelUEHHOE KONMUYEGTRO NPOCTLIX aKLMA 200.000.000 200.000.000
Baszosas u passogHeHHas npubiuinib HA aKUVIO (B TeHre) 70,53 50,80

Y I‘pynnbl OTCYTCTBYHOT PA3BOAHANIIHEC H IMOTCHUHANbHO PAa3BOIHAIOLIME IIEHHbIE 6ymaru. B Tteuenue roaa,

3akoHunBLIerocs 31 mexadpa 2025 u 2024 ronos, Ipynna He 00bABAANA ¥ He BLINJAYHBANA AHBUASHIEL.

HononuurensHas undopmanns, pacKkpeisaeMas B COOTBETCTBHH ¢ TpeGoBanusmu KasaxcraHekoil ¢onaosoi

oupwxi (KMDB)

Crousocms npocmerx akyuil, paccyumannds 6 coomgememeuu ¢ mpebosanusmu Kb

B cooteeTcTBHM ¢ TpebGosanuamu Kasaxcranckoil dounoroii 6upxuy, [pynna paccyuTana CTOMMOCTb aKLHH HA OCHOBE
KOJIMYECTBA NPOCTHIX k1K HA 0TyeTHY0 Aaty. [1o cocTosnuo Ha 31 nexabps 2025 u 2024 rofoB CTOHMOCTb NPOCTON

aKiuuu Okina npencTaBji¢Ha CIeayOWHM 06pa30M:

31 gexabps 31 pekabpsi

B munnuoHax meHae 2025 roga 2024 roga

YucTole akTuBbl 3a BbIYETOM HEMATEPVATIbHBIX aKTUBOB 85.864 64.116

KonuyecTeo npocTbix akuwii B obpalieHny 200.000.000 200.000.000
CroumocTs OQHOW NPOCTOM akLui, pacCYUTAHHaA B COOTBETCTBUM C

ITMCTUHIOBbIMU TpeboBaHusamu KOBE (B TeHre) 429,32 320,58

I
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AO «Keceam» KoHconuauporaHHas (puHaHCOBaA 0TYETHOCTh

MNPUMEYAHUS K KOHCOJHIHPOBAHHOH ®OHHAHCOBOH OTYETHOCTHU
(npoxosxenue)

74 OCHOBHBIE CPEJCTBA (nponosxenue)

[To cocrosnuo Ha 31 nexabps 2025 roza I'pynma mpowuseena Mpeloniary 3a ONpeAeNeHHbE OCHOBHBIE CPEACTBA, B
OCHOBHOM NpeICTaBleHHbIE 000pyAOBaHHeM 1 §a30BbIX CTAHLUMIH, HAa cyMMy 979 muH. Tenre (31 nexabps 2024 r.:
1.103 maH. Tenre).

o cocroauuio Ha 31 mexabps 20235 roaa nepBOHaYalbHAA CTOMMOCThL HAXOMALIMXCA B 3KCIJIYATALUMH MOJHOCTBIO
aMOPTH3MPOBAHHBIX OCHOBHBIX CpencTB cocTasiiaa 201.895 mnH. tenre (Ha 31 nexalOps 2024 r.: 195.646 MuH. TeHre).

B Teuwenne 2025 rosa I'pynma cnMcana MONHOCTBIO aMOPTH3HPOBAHHLIC OCHOBHBIE CPEACTBA € HCTOPHYECKOM
croumocTsio 176 MunnuoHos Tedre (2024 r.: 1.496 mnH. TeHre).
8. HEMATEPUAJBHBIE AKTHBbI

JBIKEHNE HEMaTepHANBHBIX AKTHBOB 3a rofpl, 3aKoHuuBluxecs 31 nexadps 2025 u 2024 rogos, mpeAcTarieHO
ceRyoIHM obpazoM:

MporpammHoe HemMarepuansHble
obecnedeHune u aKTUMBLI HA CTaguy
B MunnucHax menze JIMLEH3WHU pazpaboTku Wtoro
CroumocTts
Ha 1 anBapsa 2024 roga 224.866 2.634 227.500
NocTynnexus 13.423 2.349 15.772
MepemelleHue mexay rpynnamu 870 (870) =
BelGbITus {12.093) - (12.093)
Ha 31 gekabps 2024 roga 227.066 4113 231.179
Moctynnenus 13.412 2.061 15.473
MepemeleHne mexay rpynnamu - - -
BbibblTua {648) = (648)
Ha 31 gekabps 2025 roga 239.830 6.174 246.004
HakonneHHas amopTusauuns u
obecueHeHue
Ha 1 sHBapsa 2024 ropa {(103.676) = (103.676)
AMOPTN3aLMOKHEIE OTYUCIIEHUSA (22.024) - (22.024)
BbIbbiTHs! 12.082 = 12.082
Ha 31 gekabps 2024 roaa (113.618) = (113.618)
AMOPTU3ALIMOHHbIE OTYUCTIEHNS (23.115) = (23.115)
BuibbiTus 648 = 648
Ha 31 pexa6bps 2025 rona (136.085) - (136.085)
Yucrana BanaHcoBas CTOUMOCTD
Ha 31 pexaGpsi 2024 roga 113.448 4113 117.561
Ha 31 gexaGps 2025 ropa 103.745 6.174 109.919

[lo cocrosiHuio Ha 31 mexabps 2025 roaa GanaHcoBas cTOMMOCTE JiueHsun SG coctaeuna 65.029 miuH TeHre
(31 pexabpa 2024 r.: 70.231 snH. Tedre) u ocraBuiuiics cpok aMmopruzauuu coctasun 13 jer. [lo cocTosHuio
Ha 31 pexaOps 2025 roga Ganancopas croumocts nuueHsuud 4G cocrasuna 8.811 mau. tenre (31 nekabpsa 2024 r.
10.544 MaH. TeHre) ¥ oCTaBIUMICA CPOK aMopTH3auuu coctaBun 5 ner. [lo cocrosnmio Ha 31 pexabps 2025 roja
nunensns 3G Obla  MOSTHOCTHIO aMOPTH3HPOBAHA B TEYEHHE CBOEr0 CpPOKA [ONE3HOTO  HCMOJIb30BAHUA
(31 nexadps 2024 ropa: 333 MJIH. TEHTE).

ITo coctosnuio Ha 31 pmexabpsa 2025 roma HCTOpHYECKas CTOMMOCTb HeMaTepHaNbHBIX AKTHBOB, KOTOpPbIE ObLIH
MOJIHOCTBIO AMOPTHIWPOBAHLI W BCE EIIE HAXOMATCA B DJKCnayartauud, coctaeuna 49.955 wMaH. TeHre
(31 nexadps 2024 r.: 34.526 MIH. TeHre).

B Teuenue 2025 roma I'pynna cnucana NoAHOCTBIO aMOPTH3HPOBAHHBIC HEMATEPHANLHBIC aKTHBBI ¢ HCTOPHYECKOM
cTOHMOCTbO 648 MaH. Tenre (2024 r.: 12.075 Mnu. Tenre).
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AO «Kcean» KoucoaunuposaHHas ¢d1HaHCOBasA OTYETHOCTD

IIPUMEYAHMSI K KOHCOJHAUPOBAHHONH ®UHAHCOBOH OTYETHOCTHU
(mpopoxeHue)

8. HEMATEPHUAJIBHBIE AKTHBBI (npono/rxenne)

B Teuenue 2025 roma I'pynna npogomkuaa pa3paGoTky coOCTBEHHBIX LH(pPOBBIX MPOAYKTOB, NPEACTABAAIOWKX coloi
HOCHTHOUUMpPYEMBlE ¥ OTHENMMbIE NPOTPAMMHLIE DEIICHHSA, NpPEAHa3HAUSHHBIE JUIA MOJyveHus OynyiiHx
IKOHOMMUYECKHX BBITOJ 3@ CHET HX HCIONL3OBAHMSA B ONEPALMOHHOH nesTtensHocTd [pynnbl U MpU NpefocTaBAEHUH
yCiyr KiueHTaM. DTH IIPOEKThl BIJTIOHAIOT, CPEAX MpOYEro, pa3paboTKy CHCTEMbI OLEHKH, yCOBEPIUICHCTBOBaHHE
miatgopmel SuperApp 4 pa3paGoTKy BHYTPEHHEr0 MHOTOKAHAIBHOTO WHCTPYMEHTA U KOMMAaHWH-NapTHEPOB.
[IpoeKThl HAmNpaBieHbl Ha CO3MaHHE HOBOH UM(POBOH (yHKUMOHANBHOCTH, YIYYLIEHHE aBTOMATH3aUMM OM3Hec-
NpOLECCOB, paclIMpeHye LUPPOBLIX KAHANOB B3AaUMOJEHCTBHMA C KIMEHTAMH M MApTHEPAMH, @ TAKXKE MNOLUCPKKY
3aMycKa HOBBIX LIM(POBLIX YCIYT ¥ MCTOUHHKOB A0X0/a.

Bce KanuTanW3HpOBAHHBIE 3aTPaThl OTHOCATCA K NPOEKTaM, KOTOPBIE NPOLITH CTAAUIO HCC/IEAOBAHUA U HAXONATCA HA
cranuu pa3pabotku & cootBeTcTBUU ¢ MCDO (IAS) 38. [To oneHke pykoBOACTBA 3TH NPOCKTH UMEIOT TeXHHYECKUE
BO3MOKHOCTH GbITE MONHOCTBLIO PEasIM30BaHHBIMH, [Py IIna UMEeT HaMEePeHIEe H BO3MOXKHOCTh 3aBEPILUThL Pa3paboTKy 1
HCIONB30BATh MPOAYKTHI, @ TAKXKe HMEIOTCH JAOCTATOUHbIE TEXHHUECKHE, (JMHAHCOBBIE U WHBIC PECYPCHI, 8 PacXoasl,
OTHOCALIMECH K MPOEKTaM, MOTyT ObiTh HALEKHO OlEHeHsl. [ pyrnna Takxe 0XUIaeT, 4To pa3pabaTeiBacMbIe MPOAYKTEI
obecreyaT BEpOATHble OyAYWIHE IKOHOMMYECKHE BBIFOALI 3a CUET NOBbILIEHHS OMNEpaUHOHHOH 3(G(EKTHBHOCTH,
paciiMpeHus NPEMIOKEeHHA LMQPOBLIX YCAyT, YAYYLIEHHA KIMEHTCKOrO ONKITAa M [OTEHUHMANBHOrO NOMyHeHUs
NONOAHHTENEHON BhIPYUKH.

o cocroanuo Ha 31 mexabpa 2025 rona GanaHcoBad CTOMMOCTL HEMAaTEPHANLHBIX aKTHBOB Ha CTAalHH pa3paboTky,
BKJIIOMEHHBIX B 3aTpaThl Ha paspaboTKy, cocrasuna 6.174 mun, Tenre (31 nexaOps 2024 roaa: 4.113 maH. Tenre). ITu
AKTHUBBI MPEACTABISIOT cOOO LHPOBbIE NPOAYKTHI, KOTOPbIE €INE HE TOTOBBI [JIA MCMOJBL3OBAHHA MO HAZHAUEHHUIO.
Korza paspaGoTka GyzeT 3aBepuieHa i NPOLYKThI GYAYT FOTOBBI K HCIIONb3OBAHHIO, COOTBETCTBYIOLIHE CYMMBbl ByayT
nepesesieHs! B COCTAB HCIOMb3YeMbIX HEMATePHAIbHBIX aKTHBOB ¥ aMOPTH3UPOBAHBI B TEYEHHE PACUETHBIX CPOKOB HX
HONE3HOTO HCIIONB30BAHHA,

9. TOPIOBAS JEBUTOPCKASA 3AAO/IDKEHHOCTD

[Mo coctoanuio Ha 31 aexabps 2025 u 2024 ronos Toprosas HeGHTOpCKAA 3aJ0NKEHHOCTh Oblla MpeacTasieHa
cRefyloL UM 00pasom:

31 pekabpsa 31 pexkabps
B munnuorax meHze 2025 ropga 2024 ropa
Toproeas gebutopckasn 3af0MKeHHOCTb aboHeHToB 37.939 34.383
ToproBas gebuTopckas 3a40MKEHHOCTE 3a B3aUMHBINA NPOryCK Tpaduka 939 1.840
Toprosas pebuTopckan 3aA0MKEeHHOCTL OflepaTopoB No yCayraM poymuHra 597 779
Toproeasa gebuTopckas 3a40MmMKeHHOCTb AUNepoB 1 AUCTpubbioTOPOB 737 799
Toproaasa gebuTtopckas 3a30/MKEHHOCTb CBA3aHHbIX CTOPOH (Mpumeyanue 28) 1.990 2.186
3a BLIYETOM pe3epBa Nog OXMAAEMbIE KPEeAUTHbIE YOLITKM {5.491) (8.181)
36.711 31.806

Musyc: AoNrocpoYHas vyacTb TOProsow A4eBUTOPCKON 3a00MKEHHOCTY
aboHeHTOoB (8.617) (5.404)
28.094 26.402

B Teuenue ronos, 3akoHuuBlinxca 31 nexaOpg 2025 u 2024 ronos, ABMXEHHE pe3epsBa NOA OXHIAEMbIe KPEAHTHbIE
yOBITKY NPeACTABAEHO CAEAYIOLIHM 00pa3oM:

31 gekabps 31 pekabps
B MmunnuoHax meHdze 2025 ropa 2024 ropa
PezepB Ha oxupaaemble KpeauTHbIe YOLITKU HA Havano ropa (8.181) (4.830)
OTuncneHuna 3a roa (2.598) (3.156)
Cnuvcanue 3a rog 5.288 83
Mpoyee = (278)
Pesepe Ha oxuaaeMble KpeauTHble yOLITKM Ha KoHel roaa (5.491) (8.181)

B 2025 ropy I'pynna npogaia npocpoyeHHy0 AEOHUTOPCKYIO 3a00/DKEHHOCTh 001eli CTOMMOCTEIO 5.074 MITH, TeHre n
OCTaTOUHOIt CTOMMOCTBEO 775 MITH. TeHTe 3a 775 MIIH. TEHTE.
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AO «Keenn» KoHconuaupoeatHas GpUHAHCOBAsA OTHETHOCTD

NPUMEYAHHS K KOHCOJHAUPOBAHHOH ®OHHAHCOBOM OTYETHOCTU
(npoaoJikenue)

9. TOPIroOBASl JEBUTOPCKAA 3ANOJIXKEHHOCTD (nipoxomkenne)

Huxe npeacrasneHa vHbopmauys no cocTosHUIo Ha 31 aexabps 2025 roga n 31 pexadps 2024 rona 0 NoABEPKEHHOCTH
pynnsl KpeAUTHOMY PHCKY NO TOProBoOH AeOMTOPCKOH 3adO/DKEHHOCTH C MCIONB30BAHHEM MATPHLbI OLEHOYHBIX
pe3epBoB:

Mpocpoydka nnarexen

1-30 31-60 61-90 91-180 Bonee
B MuniuoHax meHzae Wtoro Tekyiasi OHen aHen AHeN OHen 180 aoHen
31 pekabpsa 2025 ropa
PacueTHas obulas
Banoeas ODanaHcoBas
CTOMMOCTb Npu
aedonTte 42.202 22.282 12.381 992 761 1.154 4.632
MpoLeHT oxuLaembix
KpeduUTHBIX yOLITKOB 0,62% 1,25% 16,33% 19,71% 45,84% 94,04%
Oxunaaemsle KpeguTHbIE
yObITKM 5.491 139 155 162 150 529 4.356
[Mpocpouka nnaTexen
1-30 31-60 61-90 91-180 Bonee
B munnuoHax meHae Hroro Texyuian OHen AHen OHen aHen 180 aHen
31 pexa6ps 2024
roga
PacueTtHas obulan
Banosas banaxcosas
CTOMMOCTbL Npy
pedonTte 39.987 23.550 2.034 4.031 1.616 1.481 7.275
MpoueHT oxuaaemblx
KpeauTHbIX YObITKOB 0,042% 1,33% 5,04% 8,66% 41,66% 98,75%
Oxupgaemble
KpeanTHbie yObITku 8.181 10 27 203 140 617 7.184

Ilo coctoanuro Ha 31 aexalps 2025 n 2024 ronos Toproeast AeGUTOpCKas 3al0KSHHOCTE ['pynnbl §bla BblpaskeHa B
CENYyIOILHX BaIOTAX:

31 pexabps 31 nekabps

B MUnInuoHax mesze 2025 ropa 2024 ropa
Tenre 35.232 29.973
Donnapel CLA 1.255 1.658
Espo 208 165
[Tpoyas BanoTa 16 10
36.711 31.806

10. TOBAPHO-MATEPHAJIBHBIE 3AITACBI

Mo cocrosinuio Ha 31 pexabps 2025 u 2024 rogos, ToBapHO-MaTepHATbHbIE 33Nachl BKJIKOUAOT B ceds:

31 pekabpn 31 pekabps
B MunnuoHax medae 2025 ropa 2024 ropa
MoBunsHele ycTponcTea v akceccyaphi (N0 HavmeHbLeR U3 cebecTtonmocTtu
W YMCTOW LieHbI peanusaumu) 7.289 7.713
CrapTtoBete nakets! {no cebecroumocty) 255 245
SIM-kapTel (no cebecToumocTty) 182 195
MapkeTuHrosele maTtepuansl (no cebecTonMocTu) 67 31
[Tpoune marepuansi (no cebecTonmocTi) 578 996
8.371 9.180

B Tteuenne 2025 roaa I'pynna mpusHana pacxon B pazmepe 842 mnH. tedre (2024 r.: 441 mnH. TeHre) no 3anacam,
OTPAXKAEMBIM [0 YHCTOH CTOHMOCTH peanusatiiti. Pacxon oTpaxkeH B cocTage OOWIHX H aIMHHHCTPATHBHBIX PacXOI0B
(TIpuviewarnue 23).

37



AO «Kcenn» KonconunnpoBaHHas (JMHAHCOBAA OTUETHOCTD

IPUMEYAHUSI K KOHCOJHUIUPOBAHHOM ®OHHAHCOBOI OTYETHOCTHU
(mpoposKkeHHe)

11. MPOYHUE OBOPOTHBIE HEOUHAHCOBBIE AKTHUBBI

Ha 31 nexaGps 2025 u 2024 rogoB npouue 060poTHble HedhHHAHCOBBIE aKTHBLI BKIIFOYAIH:

31 pexabpn 31 nekabps

B MunnuoHax meHae 2025 rona 2024 ropa
Mpeponnara 3a UCNONb30BAHVE PAAUOYACTOT 5.674 759
ABaHCh| BblaHHbIE 3.017 1.919
MpeponnayeHHble pacxogbl 1.506 1.150
Mpegonnata no Hanoram. NOMUMO NOACXOAHONo Hanora 1.387 1.118
HAC k Bo3MeLennio 1.052 85
12.636 5.031

CornacHo paHee aeiicTByroledt pefaknuu Hamorosoro kogzekca, faprota B pasMepe 90% OT CTaBku miateska 3a
UCTIOIE30BAHHE PAJHOYACTOTHOTO CIIeKTpa MPHUMEHANach ToAbKO Ao 1 axBapa 2025 roxa; cjiefoBaTeNbHO, HAYHHAS €
2025 roma, I'pynna Hauucnsna u yrnauumsana cbop MO NHOJHOH CTaBKe, MOCKONBKY HAa TOT MOMEHT JIbIOTa
3aKOHOAATEILHO HE ACHCTBOBANA, B COOTBETCTBIH ¢ HOBbIM HalloroeIM KOAEKCOM, yTBEp K AEHHRIM B 2025 rojly, Ibrota
B pasmepe 90% Obuta BoccTaHoBNIeHa ¢ oOpaTHol cunoit ¢ 1 axBaps 2025 ropa, ¥ CPoK ee NPUMEHEHUS NIPOMIEH
no 1 smeaps 2031 roga npu YCNOBHH BBIMONHEHHS COOTBETCTBYIOUIMX HODMATHBHBIX 00A3aTenbcTB. B ceHTalpe
2025 ropa I'pynna nosyuuna oduuyanbHoe NoATBEPKACHHE, N03BOJIAIOUIEE TPUMEHATL JAHHYIO JIbFOTY U NepecuHTaTh
IWIaTy 3a KCMOJb30BaHUE PAfMO4ACTOTHOrO CIekTpa, mocne uero ['pynna npoussefa PEeTPOCNEKTUBHBIA Mepepacyer
ONJIATHI, MPOM3IBELEHHOI ¢ Haualla roja, i YMEHbLHNA HAYHCIICHHBIE CYMMBI, MpuMeHUB 90%-Hy1o nbroTy. B pesynbtare
CyMMBI, paHee YMiauyeHHbIe M0 MOJHOW CTaBKe, MPEBBICWIN CYMMY CKOPPEKTHPOBAHHOTO 00s3aTeNbCTBA M ObiNK
NpH3HAHBI B KauyecTBE MPEAOMNAThl, UTO OOBACHAET 3HAYMTE/bLHOE YBEJIHWYEHHE OCTATKA MO CTaThe MPERONnaThl,
CBs3aHHOI co cOOPOM 33 UCTIONb30BAHKE PAJMO4ACTOTHOrO CNEKTpPa.

B 2025 roay ['pynna npu3Hana OLeHOYHOE 0643aTeIbcTBO B OTHOILEHHH BbIIAHHBIX aBAHCOB HA CymMMY 876 MITH. TeHre
(Mpustevanue 26), KOTOPOE OTPAXKAETCSK B COCTABE NPOUHX ONEPALMOHHBIX pacxonos (2024: 523 MIH. TeHre).

12. ®UHAHCOBBIE AKTUBbI, YUUTBIBAEMBIE 110 AMOPTU3UPOBAHHON CTOUMOCTH

B 2025 roay I'pynna npuoGpena kaszxaueiickue Bekcens CLLIA (T-bills), aenomunuposannuie 8 aonnapax CILA, ¢
o6uieli cTouMocTbio npuoGperenus 13.785 MIH. TeHre, a Takke peanu3oBaia kasHauelickue Bekcensa ¢ 6anaHcOBOM
croumocTbio 6.712 min. Tenre. Ilo coctoanuio Ha 31 mexabpsa 2025 roga (UHAHCOBbIE AKTHBHI, OUCHMBAEMBIE 0O
aMOPTU3HPOBAHHONH CTOMMOCTH, B pasmepe 6.583 muH. Tenre (31 nekaGpa 2024 roma: 0) ObulM NpEACTABNEHBI
KpaTKOCPO4HbIMH Ka3Hauelickumu Bexcenamu CLIA (T-bills), nenomunupoBanHbivu B fosnapax CLUIA, koTopsie 6biin
npuobpertenst 28 HoAGpa 2025 roaa no uexe nokynky 13,098 mnn. aonnapos CLUA.

[pynna npusHaia PUHAHCOBLIE aKTHBBI, YUHTHIBAEMbIE 0 AMOPTH3HPOBAHHOH CTOUMOCTH, TAK KaK IPeAyCMOTPEHHbIE
JIOTOBOPOM MEHEXHbIE MOTOKH ABIAIOTCA OCHOBHOM CyMMOH M NMPOLEHTAMH, a (GPHHAHCOBBIE AKTHBBI YIEPKHBAIOTCSA B
paMKax COOTBETCTBYIOLIEl OH3Hec-Moaeny 1aa cGopa NpefyCMOTPEHHBIX TOTOBOPOM JIEHEKHBIX TOTOKOB.

[To coctosauno Ha 31 pexalGps 2025 rona ¢uHaHCOBbIE AKTHBBI, YHHUTBLIBAEMbIE MO AMOPTH3HPOBAHHOH CTOHMMOCTH,
COCTaBJIAIOT:

Doxog-
HOCTbL K
norawue- HomuHanbHas 31 pekadpna 31 pexkabps
B Munnuodax meHee HOarta noraweHus HUKD CTOUMOCThL 2025 ropa 2024 ropa
KasHavetickue 13.223.000
Bekcensa CLIA 3 mapta 2026 roga 3,8% gonnapos CLUA 6.583 -
13.223.000
ponnapos CLUA 6.583 -
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AQ «Kcemm KounconuauposatHas ¢UHAHCOBAs OTYETHOCTD

NMPUMEYAHMA K KOHCOJHMIUPOBAHHOW ®HHAHCOBOM OTYETHOCTH
(npopoJkeHue)

13. JEHEXHBIE CPENCTBA U UX SKBUBAJIEHTbI

Ha 31 nekadps 2025 u 2024 ronos OeHEMXHbBIE CPECTBA H HX IKBHBAJIEHTHI BKAIOYAIIH:

31 pnekabps 31 aexkabps

B munnuoHax mexze 2025 rona 2024 ropa
[enoauTsl co cpokom noralleHust meHee 90 axel 29.784 7.044
DenexHsle cpeacTea Ha TEKYLUMX GaHKOBCKUX cyeTax 2.353 1.750
HanudHocTb 8 Kacce 7 7
32.144 8.801

o cocrosnuio Ha 31 mexaBps 2025 roma KpaTKOCPOUHbIe 0AHKOBCKHE AEMNO3HTbl APEACTABAAIOT COOOH ACMO3HTHI
osepHaliT B Tenre 8 AO «Hapoaubiii 6auk Kazaxctana» ¢ npoueHTHON crapkoit 17,50% B pasmepe 4.880 MiIH. TeHre,
AO «Bepeke Bank» ¢ npoueHtHoli craBkoit 17,50% B pasmepe 9.904 man. tenre v AO «Kaznoyra» ¢ npoLEHTHOH
craBkoit 17% B pasmepe 15.000 mmn. Tenre.

Ha 31 mexabps 2025 u 2024 rofoB A¢HEKHbIE CPEICTBA U UX IKBHBAJCHTDI GBbINH BHIP@KEHB! B CIEAYHOIIMX BAKOTAX!

31 pexabps 31 nekabps
B MUNTUOHaX meHze 2025 ropna 2024 ropa
Tenre 31.994 3.795
Donnapst CLUA 149 5.005
Espo 1 =
Poccuiickue pybnu o 1
32.144 8.801
14.  3AWMBI
Ha 31 nekabps 2025 u 2024 roaos, 3aifMbl BKIAIOUANK:
AdbdekTnBHaa HomuHanbHas
B munnuosax npoueHTHasn npoueHTHas! AaTa 31 pekabps 31 gexabpa
meHae Banwrta cTaBKa cTaBka noraweHus 2025 ropa 2024 roga
Hosbpe
AQ «BPK» TeHre 20,00% 12,60% 2040 . 30.996 =
Otnuraywm Ha CeHTabpb
Bupxe AlX TeHre 20,15% 18,50% 2027 r. 30.432 30.355
O6nuraumn Ha
bupxe AIX TeHre 20,15% 18,50% WioHb 2028 . 25.295 &
O6nuraumy Ha Anpenb
Bupxe AIX Tenre 20,74% 19,00% 2027 . 15.691 16.572
O6nuraumm Ha OxTa6pb
Bupxe AlIX Tetre 20,15% 18,50% 2027 . 15.532 15.430
AO «baHk
Kutas B deppans
KaszaxcTtaue» TeHre 19,00% 18,50% 2026 . 15.370 =
CeHTsbpb
AOQ «HypbaH» TeHre 17,00% 15,75% 2026 r. 3.866 4.000
AQ «HypGaHk» TeHre 18,40% 17,00% Hione 2028 . 1.500 =
AO «HypbaHk» TeHre 18,40% 17,00% Asryct 2028 1. 1.000 =
CeHTabpb
AO «Hypbank» TeHre 18,40% 17,00% 2028 r. 1.700 =
Obnurauuu Ha
Bupxe AlX Texre 17,50% 17.50% NioHb 2025 1. = 25.282
141.382 90.639
Munyc:
AonrocpodHas
4YacTb (78.403) (47.667)
62.979 42.972




AO «Kcenn» Konconuanporantas hpyuHAHCOBAA OTUETHOCTE

MPUMEYAHNS K KOHCOJIMJAUPOBAHHON ®OHHAHCOBOM OTYETHOCTH
(npopo.rkenne)

14. 3ANMBI (npogomxenue)

Cpoky norawieHus 3aliMoB NpeCTaBIEHb! CNEAYIOLIHM 00pasoM:

31 pekabpsa 31 pekabps
B munnuoHax meHze 2025 rona 2024 rona
KpaTkocpouHas 4acTb 3aMMOB 62.979 42.972
Cpok norawenus ot 1 go 2 net 49177 2.667
Cpok norawexus ot 2 go 5 net 6.085 45.000
Cpok noraweHvs cebllue 5 net 23.141 =
WTtoro gonrocpo4Has 4acTb 3aiMoB 78.403 47.667

BaHKOBCKHE 3aiiMbl ¥ 06MMraluy [pynisl JeHOMHUHHPOBAHBI B KA3aXCTAHCKUX TEHIe W MPEACTABIAIOT COG0H KpeauTh
Ge3 obGecreueHHA. 3aiiMbl UMEIOT QUHAHCOBbIE WM He(UHAHCOBbiE KOBEHaHThl. HapyllleHHe KOBEHAHTOB MO3BOJIIET
GaHKaM He3aMeIUIMTENbLHO OTO3BaTh KpeauThl H 3aiiMbl. [To coctosanuio Ha 31 nekabpsa 2025 u 2024 rofoB KOBEHAHTbI
He GBI HapyILEHBI.

prnna He 3aKaovana Kakue-aubo coralieHus no XCHKHPOBAHHIO NMPOLCHTHLIX CTABOK.

Obavzayuu Ha bupoce ALX

B mapre 2024 roga [pynna onoGpuna oGnMralMOHHYIO mporpammy Ha olwymo cymmy 70.000 miaH. TeHre Ha
AcTanHHCKoi1 MexayHaponHo# Gupike (AO «AcTaHuHCKas MeXAyHapoaHas Oupka»). B pamkax AaHHOH nporpaMmsl B
neproii nonosuue 2024 rona I'pynna BoinycTHIA ABA TpaHIIa 06AUrauHi HOMUHANLHOR CTOMMOCTBIO 15.000 MuH. u
25.000 MnH. TeHre ¢ IUIasamowedl MPOLEHTHOM cTaBkol (cTaBKka KyMOHA PacCUMTHIBAETCA KAk CyMMa CpelHero
apuMETHUECKOro 3HaYeHUs Ga3soBLIX CTABOK, YCTaHOBNeHHbIX HanmoHanbHeiM Bankom Pecny6nuxu Kasaxcran B
Te4eHHe KYMOHHOro Mepuoaa, 1 GUKcUpoBaHHo# MapyH B pasmepe 1 %) co cpokom noraenus Ao uions 2025 roxa u
anpena 2027 rona, COOTBETCTBEHHO. B COOTBETCTBHH C YCIOBHAME NEPBOr0 TpaHWIa OGNHraUHMOHHOH MPOrpamMmel B
pasmepe 15.000 mnH. TeHre gepxartenb obnurauuit MoxeT noTpefoBaTh JOCPOUHOrO MOrauieHus obGnurauui no
ucreueHuu 12 MecsiueB ¢ mathl npuobpeTenus 8 anpens 2024 roma. CooTBeTcTBeHHO, I'pynna wiaccupuumposana
AaHHbIe 0GIMralui B COCTaBe TeKYIHX 00A3aTeNbCTB.

B centabdpe 2024 roxa ['pynna BbimycTuna TpeTHii TpaHul oGnurauuii HOMUHANEHOH cTOMMOCTHIO 30.000 MiH TeHre ¢
nJiaBaolielt POLEHTHOI CTABKOM (CTABKA KyMOHA PacCYMTHIBAETCS Kak cpenHee apumeTuyeckoe 6a30BBIX CTABOK,
ycTaHOBNeHHbIX HauuoHanbHbiM  bBankom Pecriybauxn  KazaxcraH B TeMEHHME KyMOHHOrO MeEpHOna, IUIIOC
juKkcHpoBaHHas Mapxa B pasMepe 0,5%) co cpokom norauenus Ao centadps 2027 roga.

B oktabpe 2024 rona I'pynna yeenuusniaa oGNHMrauvoHHylo mporpammy Ha ofulyro cymmy 100.000 muH. Tedre Ha
AcTanuHckoii MmexnyrapoaHoi Gupsxe (AO «AcTaHUHCKas MexXAyHapoaHas Gupxa»). B paMKax JaHHOH NporpamMbl B
okTabpe 2024 rona [pynna BHIMYCTHA YETBEPTHIi TpaHill 0GIHralni HOMHHANEHOH CTOUMOCTBIO 15.000 MIIH. TeHre ¢
nnaparoleli MpOLEHTHOM CTaBKkoM (cTaBka KyMNoHAa pacCUMTHIBAETCA KaK CpeliHee apHpMeTHYeckoe (a3soBbIX CTaBOK,
ycTaHoBieHHbIX HauuonansHbeiM Bankom PecriyGnuku Kasaxcran B TeueHHe KyNOHHOTO NMEPHOAA, H (HKCHPOBAHHOIA
Mapi B pasmepe 0,5%) co cpokom noraiueHus Ao okrabpa 2027 roaa.

B wrone 2025 ropa Upynna norackna sropoit tpaHir otnurauuit 8 pasmepe 25.000 MJH. T€Hre 1 BHIMYCTHIA NATHIH
TpaHui 06/HralKii HOMHHAILHON cTOUMOCTSEO 25.000 MIIH. TeHre ¢ Miapaioieii NPOLEHTHON CTABKOM (CTaBKa KynoHa
paccuUTLIBAETCA KaK cpefHee apHdMeTHUeckoe 5a30BbIX CTABOK, ycTaHOBNEHHbIX HauuonanbubivM bankom PecnyGnuku
KasaxcTtaH B Teuenue KyNMOHHOTO MEpHOia, MNioc GHKCHPOoBaAHHAA Mapika B pasmepe 0,5%) co cpoKOM MorameHus 1o
miona 2028 roma. B COOTBETCTBHM ¢ YCIOBHAMH [ATOrO TpaHia OONMTalMOHHOH NpOrpamMMbl B pasMepe
25.000 MJIH. TeHre aepxaTenb OOMUrauuii Moxer noTpeboBaTs JOCPOUHOrO noralleHus obnurauuii B moboe Bpems ¢
natel npuodpeteHns 9 uions 2024 roga. CooteTcTBeHHO, I'pynna xnaccuduuuposana JaHHble O0AHTaLMN B COCTaBE
TEeKY LLHX 006834 TeNbCTB.

AO «Hypbanin»

B cenrabpe 2023 ropa [pynna nonyuuna zaem or AO «HypGank» B pasmepe 15.000 maH. Tenre. D¢exrusHas
NpoLeHTHas CTaBKa o 3aiiMy coctaenser 18,69% B rox. Cpok norawenus 3aiima HacTynaet 8 ceHtabps 2026 roaa.
B anpene 2024 roaa I'pynma MoAHOCTEIO HOTACKHIA ITOT 3aEM.
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AO «Kcena» KonconupupoBaHHast QuUHAHCOBAA OTYETHOCTD

NPUMEYAHUS K KOHCOJUIUPOBAHHOH ®OUHAHCOBON OTYETHOCTH
(nponoskeHne)

14. 3AHMBI (nponomkennue)

AO «Hypbanx» (npodonaiceniie)

B anpene 2024 roga I'pynna nonyuuna 3aeM ot AO «HypOauk» B pasmepe 15.000 maH. teHre. DddekTHBHAA
NpoOLleHTHas cTaBKa Mo 3aiiMy cocrasnseT 16,67% B roa. Cpok moraineHus 3aifiMa HacTynaet 8 centadpa 2026 rona.

B mae 2024 roga I'pynna nomy4unna 3aem ot AO «Hyp6ask» B pazmepe 3.000 MnH. Tenre. D(QdeKTHBHAsA IPOLICHTHAsA
cTaBKka o 3aliMy cocrtasiser 16,65% B roa. Cpok noraureHus 3aiiMa HacTynaet 8 cenrtabpa 2026 roaa.

B centabpe 2024 rona I'pynna noracuna 18.000 mMan. TeHre.

B okTa6pe 2024 rona I'pynna nonyuuna 3aem ot AQ «HypOank» B pazmepe 1.200 man. Tedre. DddexTHBHAS NPOLEHTHASA
cTaBka MO 3aiimy coctaBnser 16,10% B roa. Cpok norawieHus 3aiiMa Hactymaer 8 ceuTsabpa 2026 ropa.
B oxrtabpe 2024 roga [pynna noracusna 1.200 MnH. TeHre.

B nexabpe 2024 roga ['pynna nomyuuna 3aem ot AO «Hyp6ank» B pasmepe 4.000 MaH. TeHre. D¢ dexTUBHAS IPOLEHTHAS
cTaBka Mo 3aiiMy coctasufer 16,06% B roa. Cpox norameHus 3aiiMa HacTymaer 8 cenrabpa 2026 ropa.
B auBape 2025 roaa I'pynna nmoracuna 4.000 maH. Tedre.

B suBape 2025 rona I'pynna mony«una 3aem ot AQ «HypOank» B pazmepe 4.000 man. Terre. DddekTHRHAA MPOLEHTHAS
craBka no 3aifmy cocraBnfer 17,00% B roa. Cpox norasieHus 3aiiMa Hactymaer 8 centabps 2026 ronpa.
B Hos6pe 2025 roga ['pynna noracuna 1.333 MJH. TeHre.

B ¢espane 2025 roaa I'pynna nosyuuna 3aem or AO «Hyp6ank» B pasmepe 2.000 man. tenre. DddexTuBHan
TIPOLEHTHAsA cTaBka mo 3aiimy cocrasnseT 17,00% B roa. Cpok norawenus 3aiima nHactynaet 8 centaGpa 2026 ropa.
B nexadpe 2025 ropa ['pynmna noracuna 800 MIH. TeHre.

B mrone 2025 rona Mpynmna nosyuuna 3aem ot AO «Hypbauk» B pasmepe 1.500 mnn. Tenre. DdibexTuBHas npoUeHTHAA
cTaBka no 3aiimy cocrasnser 18,40% B roa. Cpok norawmeHus 3aiima Hactynaer 3 mwons 2028 roaa.

B asrycre 2025 ropa 'pynna nomyunna 3aeM oT AO «Hypbauk» B pasmepe 1.000 miH. Terre. DddexTHRHas NpoLeHTHAs
cTaBka no 3afiny cocrasiser 18,40% B roa. Cpok noramenus 3aiima Hactynaet 7 asrycta 2028 roza.

B ceutabpe 2025 roga I'pynna nmonyuusna 3aem oT AO «Hyp6ank» B pasmepe 1.700 mnH. TeHre. DddekTHBHan
NpOLEHTHAsA CTaBKa no 3aiiMy coctasnseT 18,40% B rox. Cpok norawmeHus 3aiima Hactynaet 29 centadpsa 2028 ropa.

AQ «Hapodnwiii banx Kazaxcmarnan

B ¢espane 2023 ropa I'pynna noanmucana AOTOBOp O TNPENOCTaBIEHHH HeBO3OOHOBNAEMON KpeAUTHOH IUHUK
¢ AO «Hapoausiit bank Kasaxcrana» ¢ nuMutom 50.000 MIH. TeHre nMo HHBECTHLHAM B KalNWTanbHbiE 3aTpaThl. B
cenTabpe 2023 roga 'pynna 3axmounna A0NONHUTENBHOE cornallieHue K AeticTByolel KpeAUTHOM TMHUK 1 NpouTHaa
aumut o 90.500 muH. TeHre ¢ BO30OHOBAAEMBbIM JHMHUTOM (JHHAHCHPOBaHHA OOOPOTHOIO KamuTajla B pasmepe
40.500 MnH. TeHre.

B Teyenue 2024 rona 'pynna nomyunna TpaHIIM B paMKax KpeAUTHOH NMHUN Ha cyMMY 43.977 MAH. TEHre CO CPOKOM
noraweHus 36 mecaues H 3¢pdekTUBHOU cTaBKOMH Bo3HarpaxaeHus ot 17,50% no 20,10%. B redenue 2024 rona ['pynna
noracuna 97.581 MAH. TeHre OCHOBRHOTO JOJra.

AO «Bank Kuman e Kazaxcmanen»

2 mons 2021 roga I'pynna nony4nnia AONONHUTENbHbIH TpaHul B cyMMe 2.000 miH. TeHre oT AO «bank Kutaa» B pamkax
CYILIECTBYIOILETO0 COMVIAIIEHHS O KpeXuTHo#l JsudHuu. B urone 2023 roma I'pynna noimyduna TpaHIl B CyMMe
13.000 mnn. Tedre ot AO «bank Kurasa» ¢ addexTusHoii mpoueHTHO# craBkoii 16,95% B pamkax cornalieHus o
KPEAHTHOH JIHHUK U co cpokom noraweHnsa 1 ¢espans 2026 roga. B umwone 2024 roga 'pynna noracuna 2.000 miH.
teHre. B centabpe 2024 roaa 'pynna noracuna 13.000 MiH. TeHre.

B teuenue 2024 ropa I'pynna nonyuuna saem B pasmepe 15.000 mun. Tenre, Ha cpok 36 mecsaues no agdexrunHol
npoueHTHOH cTaBke 15,80% romoseix. B okTa0pe 2024 ropga ['pynmna noracuna 15.000 MiH. Tenre.

B mae 2025 roma I'pynna nomyuunna 3zaeM ot AO «bauk Kutaz B Kaszaxcrane» B pasmepe 15.000 mnH. Tenre.
O¢pexTHBHAs MpolIEHTHas craBka no 3aiiMy coctaBuser 18,40% B ron. Cpok norawmeHus 3aiiMa HacTymaer
23 ¢gespana 2026 roma. 3aem obecnedeH (puHaHCOROIl rapaHTHell, npenoctasneHHol AO «Kazaxrtenekom». [pynna
CUNTAET (JMHAHCOBYIO rapaHTHIO, NMPEAOCTABICHHYI0 MAaTEPHHCKON KOMIaHue#l, HeOTEEMIEMOM HacThIO KpeauTa, H
TI03TOMY HE NPH3HAET NONyYEHHYIO TapaHTHIO OTIEIBHO B CBOEH KOHCONMANPOBaHHON (HAHCOBOI OTYETHOCTH.
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AO «Kcem» KoHconuanposanHasd dHHAHCOBAsA OTUETHOCTh

IIPUMEYAHMSI K KOHCOJIMIUPOBAHHOM ®OHHAHCOBOW OTYETHOCTH
(npopoJrkeHHe)

14. 3AMMBI (npoaomkenue)

AO «First Heartland Jusan Bank»

10 HostOpa 2021 roma I'pynna u AO «First Heartland Jusan Bank», oguk u3 akunoHepos Kommanuu, moanucany
corfaileHue O KpeauTHo JMHUH Ha cymMMy 60.500 muH. Tenre. B Teuenue 2021 roma I'pynna monyuuna Tpu TpaHwa
oHa oburyo cymmy 40.000 muH. Texre. Ha maty nepBoHayajlhHOro MPH3HAHUA 3aeM ObLI NpPM3HAH MO CHpaBelTHBOH
CTOHMOCTH Ha OCHOBE 03KUAEMOro OTTOKA JIEHEKHEIX CPEICTB 110 PHIHOYHOM cTaBke, HabmonaeMolt Ul aHaNOMHYHbIX
HHCTPYMEHTOB Ha MOMEHT BbijauM 3aiimMa. [Ipu nepBoHauanbHOM MPU3HAHMH BCEX TpeX TpaHuiel olmias cymma
IOUCKOHTA B pasMepe 1.260 MaH. TeHre ObUla NpH3HAHA B COCTABE KANKTANIA KaK AONOMHUTENbHBIH OMIa4eHHbIH KanuTal.

B 2023 romy AO «First Heartland Jusan Bank» crtam cBsasaHHod cropoHoit ['pynnbl. COOTBETCTBEHHO,
8 cenraOpa 2023 roma I'pynna noracmna 3amo/bkeHHOCTH Ha cymmy 40.000 man. Tenre. Ilo cocrosHMIO
Ha 31 nexaGps 2023 roga ocTaToOK 3a40/DKEHHOCTH cocTarnan 500 MIH. TeHre, npoLeHTHas cTaBka Ovina 1 1% rogoseix,
a NpeLyCMOTpPEHHRIH JOrOBOpoM cpok noraueHus — 10 Hoabps 2024 roaa.

B mione 2024 ropa pynna MOsHOCTBIO moracuia 3aeM B pasmepe 500 mnH. tenre. [locie nosHoro noraiieHus
0013aTeNILCTBA JUCKOHT B pasMepe 1.260 MIIH. TeHre, NepBOHAYaNbHO NPH3IHAHHBIN B COCTaBe COGCTBEHHOrO KamnuTana,
Ol pexlacCUQUUAPOBAH U3 IOMONHUTENBHOrO OMUIAYEHHOTO KamnuTana B COCTaB HEpacnpencieHHOH npuGbLid B
COOTBETCTBHH C YUETHOH NOJUTHKON [ pynmbl.

AO «Bank Pazeumust Kazaxcmana»

[To cocrosuuio Ha 21 Hosbps 2025 roma [pynnma 3akiiodMna KPEAHTHOE COIMMAILEHHE Ha OOLLYI0 CyMMY
141.120 mnn. TeHre ons weneit $MHAHCHUPOBAHWA PAcXOMOB B paMKaX MHBECTHLHOHHOrO NPOEKTa, CBA3AHHOIC CO
CTPOUTENBLCTBOM U MOAepHu3alueii ceti 4G u 5G B PecnyOnuke KasaxcraH, BKIroYas BO3MELIEHHE paHee MOHECEHHBIX
satpar. KpeanTHas NMHYA peyCMaTPHBAET [BA JHUMUTA.

Jlumur 1 cocraenset 40.000 MaH. Tenre u goctyneH 0o 31 nexabps 2025 roga. B HosOpe 2025 ropa [pynna nomyuuna
KpeIUT B paMKax 3TOro AuMuTa B pazmepe 40.000 MIH. TeHre co cpokon norauienns B Hoa6pe 2040 rona u addextusHoH
npoueHrHoit craskoli 13,2% rogosbix. B cooTBeTcTBMM ¢ ycnoBusAMd JIMMMTa | NpOLEHTH BbINNAYHBAKOTCS
€)XXeKBapTaNbHO, 2 OCHOBHAA CyMMa AOATa NoralaeTCsl paBHbLIMU €XKEMOAHBIMH MJ1ATEXaMH.

Jlumut 2 coctarnset 101,120 MuH. TeHre v GyaeT A0CTYNEH B TedeHHe 24 MecsLEB OCNE NOANNCAHHA AOTIOHUTETLHOTO
COrNAIIeHHs MO PELIEHHIO KpeauTHoro komuteta BPK ¢ HaducjieHHeM MPOLIEHTOB IO CTOMMOCTH (PHHAHCHPOBAHHS
Banka mmoc 1,31% rogossIx.

Jaunas kpelIuTHas JMHHA ofecrieueHa rapaHTHeidl marepuHckodl opranmsauuu AQ «Kasaxtenexomy. [lockosbky
rapaHTiA HEOTAENHMA OT 3aiiMa U He MOXET ObITh NepefaHa WiIH OLlEHEHa HE3aBHCHMO OT KPEAHTa, OHA HE NPH3HABANIAChH
OTHENBHO B (PUHAHCOBOI OTUETHOCTH.

[Mockonbky (UHAHCUPOBAHHE MPENOCTABMSIOCh HA JILIOTHBIX YCAOBHAX B paMKaX rOCYAApCTBEHHOH NpOTrpaMMbl
pa3BUTHi, I'pynna onpejesnuia, 4TO CrpaBeliMBas PLIHOYHAS NPOLEHTHAas CTABKa MO 3afMaM HA HaTy MOJNy4YeHHs
Jlumura 1 cocrasnsia 20% romoeix. Kpenur Obin mepBOHauanbHO NPH3HAH [0 CNPABEANUBOH CTOHMOCTH C
HCIONB30BAHHEM JAaHHOH PbIHOWHOH CTABKH, a pa3HHMUA MEXIYy HOMHHAILHOH CYMMOH KpPEIMTAa U €T0 CNpaBedSHBOH
CTOUMOCTBIO Gbliia [IPH3HAHA B KaYeCTBe rocyapcTeeHHol cyGeunun B pasmepe 9.429 miH. Tenre (Hipuvevanue 20).

KpeaurHoIMiH ROTOBOpPaMH MpEeXycMOTPeHbl (HHAHCOBBIE KOBEHAHThI, KoTopsle I'pynna ofasaHa cofmonats Ha
NPOTAKEHUH BCErO CPOKa TIOAb30BAHIA 3AEMHBIMH CPEICTBAMHU.

Heocsgoennvie kpedumnwie cpedcmsa

[To coctoanmo Ha 31 pexabps 2025 roma y ['pynnbt Obula BOSMOMHOCT MONYYHTh KpPEAHTBI Ha CyMMy
169.554 MnH. TeHre B paMKax AOCTYHBIX HEUCIIONL30BAHHLIX 3a8MHEIX CPEACTB.

Kosenanmor

Honrocpounble 3aliMbl I'pynnel BrmodatoT B cebs 3alimbl Ha cymMy 78.403 MIH. TeHre, COAEPXKALIME KOBEHAHTEHI,
HEBLINMONIHEHHE KOTOPBIX MPUBENET K TOMY, 4YTO 3aiMbl CTAHYT MOANEKAUHMH MOTalleHHIO A0 BocTpeGoBaHuA. B
NPOTHBHOM CAy4ae 3TH 3aiiMbl MOJMEKAT MoralieHuio Gosee HeMm depe3 12 MECAUEB NOCIE OKOHYAHHA OTYETHOTO
nepuoja.
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AO «Kceam» KoHconuanposanHas (GpHUHAHCOBAA OTYETHOCTD

INPUMEYAHUSI K KOHCOJIMIUPOBAHHON ®HNHAHCOBOH OTYETHOCTH
(npoaoskeHue)

14. 3AHUMBI (nponomkenne)

Kosenanmer (npodoncenue)

ITo cocTosanuto Ha 31 nekadpa 2025 roga 'pynna BbINOJTHUIA BCE KOBEHAHTLI, KOTOPbIE AOJBKCHB! ObLIH ObITh BhITONHEHB!
He no3anee 31 nexabps 2025 roga. KoBeHaHThl, KOTOpbIE AOIKHLI OBITH COOMOAEHH! MOC/AE OKOHYAHHA TEKYUIEro
TNiepHOJa, HE BIHAIOT Ha KIIaCCH(HKALMIO COOTBETCTBYOLIMX 3aiMOB KaK KPAaTKOCPOUHBIX HITH JOJIFOCPOYHBIX Ha KOHELl
Tekywlero nepuoaa. TakuMm oOpasoM, Bce 3TH 3aliMbl OcTaroTCd KiaccHHUHPOBAHHBIMHU KakK JOJTrOCPOUHBIE
oGsasarenbcTBa. [Ipennonaraerces, uto y ['pynnbsl He BOIHUKHYT MpodneMel C codnioaeHHeM OYAYLIHX KOBEHAHTOB B
TEUEHHE CAEeRYIOWHX 12 MecaueB nocne oT4eTHol HaTsl.

15. AKTHBBI B POPME ITPABA IOJIb30BAHHWSA 1 OBSI3ATEJIBCTBA 110 APEH/E

£v3 L [v3
AKTHBBI B (bop.ue [paBa nojib30BaHHA prnnbl NPEACTABACHLI apEHAOH O(bHCHLlX MMOMELIEHHH, CKIIal0B, YUYACcTKOB H
maraszuHoB. Huxe NpUBOIATCA 0anaHcoBas CTOUMOCTD TNPH3HAHHBIX AKTHBOB B (])opme MNpaga nofbL30BAHHA U U3IMCHCHHA
3a nepHuona:

B munnuoHax metze Wroro

CroumocTb

Ha 1 sueaps 2024 roga 64.988

MocTynneHus : 7.038

Mopudukaums 8.575

Ha 31 pekabps 2024 ropa 80.601

MocTynneHns 4.308
Mopaudukauma 14.752
Pactopxenne (144)
Ha 31 pexabpa 2025 roga 898.517

HakonneHHbIA U3HOC

Ha 1 sHBapsa 2024 ropa (23.826)
Pacxoabl no nsHocy (7.765)
Ha 31 pexa6ps 2024 ropa (31.591)
Pacxogbl no u3Hocy {7.558)
Ha 31 neka6ps 2025 roga (39.149)
Yuctaa 6anaHcoBas CTOMMOCTL

Ha 31 pekabps 2024 ropa 49.010
Ha 31 neka6psi 2025 rona 60.368

Hixe NPeacTaBJIEHbI 0aNaHCoBast CTOHNMOCTh O0S3ATENLCTB 110 dp€HAEC H €€ H3MEHEHHA B TCUEHUE NEpHOAAl

31 pekabps 31 pekabps
B MusuoHax merae 2025 roga 2024 ropa
Ha Havano roga 51.917 43.557
MpoueHTHbIE pacxoasb! (Mpumevanue 25) 6.892 5.993
MnaTexu (12.352) (13.2486)
Mogudpukauum 14.752 8.575
MocTtynnerus 4,308 7.038
PacropxeHue (144) =
Ha koHel roaa 65.373 51.917
[onrocpouHbte cOssarenscTea NO apeHae 61.583 46.652
KpaTtkocpoutble 0653aTensCTBa No apeHae 3.790 5.265




AO «Kcemm» KoHconunnporaHHas GuHAHCOBAA OTYETHOCTD

IPUMEYAHHA K KOHCOJUJIUPOBAHHOU ®OUHAHCOBOII OTYETHOCTH
(npoao/keHue)

15. AKTHBbBI B ®OPME ITPABA OJIB30BAHUS H OBA3ATEJIBCTBA ITO APEHAE (npoaon:xeHue)

Huxe NpE€ACTABACHBI CyMMbI, NPHU3HAHHLIC B COCTABE ['lpHﬁbU'lH HITH y6bITKaZ

31 pekabps 31 nekabps
B munnuonax mesze 2025 roga 2024 roga
Pacxoge! no amopTy3auun akTuBoB B hopMme npasa Nonb3oBaHKUA 7.558 7.765
Pacxoab! Ha npoueHTel 06a3aTenscTs No apexae (lpumeyarue 25) 6.892 5.993
WroroBas cymma. Npu3HaHHAs B COcTaBe NpUBLINU nnu yBbiTKa 14.450 13.758

Moaugukauua B OCHOBHOM CBA3aHa C MEPECMOTPOM OXHIAAEMOro CpoKa apeHasl 0a3oBbix crauumii, CoriacHo
packpsiToii B [Tpuseyanuu 4 nudopMalny B OTHOLIEHHH OyXTaiTepCcKHX OLEHOK, B TeueHue roaa [pynia nepecMoTpena
OXHMAACMbIH CPOK apeH/Ibl 6a30BbIX cTaHLUI N H3MEHUNa ero ¢ 7 JieT Ha 10 JieT Ha NepcneKTHBHON OCHOBE.

Bce 3HauHuTENbHBIE BO3MOXHOCTH MO NPOIANICHHIO HITH MPEKPAIICHHID CPOKA, BRIIOUEHHLIE B JOTOBOPLI apeHILl, Onlnu
OLIEHEHB! H BKITIOUCHBI B OLIEHKY 0643aTeNLCTB NO apeHIC B TEX cnyuasax, Korja prnna Oblna B 1OCTAaTOUHOM CTEMNeHU
YBEPEHA B TOM, YTO OH& C06HpaeTCﬂ HCMOJIL30BaTh JAHHLIC BO3MOKHOCTH. COOTBCTCTBCHHO, prnna He NOoABEPIKEHA
CYWECTBEHHDbIM 6y,[ly1.l_lHM AEHEKHBIM OTTOKAM B pE3YJIbTarTe HUCNOJNB30BaAHHA BO3MOMXHOCTEH NpoMJNICHNA Ut
[peRpaleHH JOTOBOPOB apCHAbI, KOTOPEIC HE OTPAXKCHEI B 0anaHCcoBOit CTOUMOCTH 00#3aTENLCTR MO apeHnae.

ApeHI[HbIC MNaTexH, OTHOCAIUHECA K OINUHOHAJILHBIM [€pHOAAM, HCKIIFOUEHBI H3 OUCHKH apeHIHbIX 0053aTeNLCTB
TOJBKO B TEX ClIydaaX, Koraa prnna HE YBCPCHA B 10CTATOY HOH CTEMEHH B TOM, UTO OHa HCNIONb3YET COOTBETCTBYIOLULY IO
BO3MOJKHOCTb. Ha OCHOBaHHH OLIEHKH PYKOBOACTBA JAaHHLIC MOTCHUHANLHBLIC MACHEWHBIE OTTOKH ABIAOTCA
HECYLCCTBEHHBIMH.

CnenosatensHo, y I'pynnel OTCYTCTBYIOT 3HaUHTE/bHbIE GymylllHe ACHEXHBIE OTTOKH B Pe3yNbTaTe MCMOJb3OBAHMSA
BO3MOMKHOCTEI NPOANEHHS HIIH NMPEKPaleHUst JOTOBOPOB apeH/Ibl, KOTOPbIE HE OTPaKeHbl B OLEHKE 0043aTeNnbCTB 110
apeHfe.

Y prnnbl HET CYWECTBCHHBIX Ol'paHH‘{eHHﬁ HJIH KOBCHAHTOB, HaJlara€MbIX 10Tr0BOpaMH ape€Hibl, KOTOPLIC 3HAYHTEILHO
OrpaHHYHBaNIH Obl €€ CIOCOOHOCTE HCTIOJB30BATE AKTHUBLI, ABAAIOWHUECH NIPEAMETOM apCHIbl, pacnpeaeaTe AUBHACHILI,
[IPHBJEKaTb HOTMNOJHHTENbHbIE 3@CMHBIC CPEACTBa WA BECTH Oﬁbl‘lH)/lO XO3XﬁCTBeHHy}O NEATC/ILHOCTD, ﬂOFOBOpb]
apeHabl HE COACPXKAT 3HAYHTENBbHBIX (I)HHaHCOBle KOBCHAHTOB, aHaJIOFHUHBIX TEM, KOTODLIE O0BIUHO BKMIOYAKITCA B
Kp€OuTHbIE 1OFOBOPDLI.

16. JOJITOCPOUYBASA U KPATKOCPOYHAS TOPI'OBASI KPEAUTOPCKASA 3AJOJUDKEHHOCTD

[To coctoauuio Ha 31 nexkabps 2025 u 2024 rozos Topropas KpeAUTOpPCKas 3aJ0MKEHHOCTb Oblla NpeacTaBneHa
creayoU M obpa3on:

31 pexabpsn 31 pekabps

B munnuoHax meHze 2025 ropa 2024 ropa

ToproBast KpeguTopcKas 3aA0MMKeHHOCTb Nnepes TPeTbUMU CTOPOHaMMK 49.833 37.987
Toprosas KpeauTOpCKas 3aA0fBKEHHOCTb CBA3AHHbLIM CTOPOHAM

(Mpumevarue 28) 2.976 5.505

52.809 43.492

MuHyc: gonrocpodHas 4acTb TOProBoi A4eBUTOPCKON 3840MKEHHOCTH (7.354) (3.754)

45.455 39.738

o cocrosnmio Ha 31 nexabpa 2025 1 2024 ronoB Toproeas KpeaHTopcKas 3aN0keHHOCThb [pynnbl Obina BeipaeHa B
CreayioUx BanoTax:

31 pekabps 31 nekabps

B munnuoHax mesae 2025 ropa 2024 ropa
Teure 27.214 24618
Eepo 25.106 17.313
Honnape! CLUA 475 1.554
MNpovas BanioTta 14 7
52.809 43.492
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AO «Kcena» KouconunuposatHas hpuHaHcoBas OTHETHOCTH

[IPUMEYAHHSI K KOHCOJHUIAUPOBAHHON ®UHAHCOBOH OTYETHOCTH
(npopoJKeHue)

17. OBSA3ATEJIBCTBA ITO AOI'OBOPAM

Ha 31 nexaGpsa 2025 u 2024 roxos 00s3aTensCTBa N0 JOMOBOPaM C NMOKYNATENsAMY BKIOYATH NPEJOIUIATY OT KIHEHTOB.
JIBikeHue 00A3aTeNbCTB MO JOTOBOPaM NPEACTABICHO CJEAYOUHM 00pasom:

B munnuoHax meHae 2025 2024
0Ob6azaTenscTBa NO J4OroBopam Ha 1 AHBapsA 8.726 9.861

OTHeceHo B TeueHue roaa Ha Byayuine nepruoab! 185.197 175.459
[Tp13HaHO B KAYECTBE BbIPYUKU B TEMEHWE Foaa (184.734) (176.594)
O6azaTenbCcTBa No AoroBopam Ha 31 nekabps 9.189 8.726

18. OBJA3ATEJILCTBA 11O BbIBBITHIO AKTHBOB

Ods3aTenibeTBa MO BBIBOAY AKTHBOB H3 JKCIIyaTauuu

Peseps noa ofs3arenscTBa no BLIBOAY AKTHBOB M3 BKCMMyaTalHH OTPaKEeH MO JMCKOHTHPOBAHHOH CTOMMOCTH
OHIAEMBIX 3aTPAT HA BOCCTAHOBJIEHHE YYACTKOB U OOBEKTOB A0 HX NEPBOHAYATLHOrO COCTOAHHUA, C HCIOAL30BAHHEM
OLEHKH [EHEXHLIX MOTOKOB M NPU3HATCd KaK uacTbh CTOMMOCTH KOHKDETHOrO aKTHBa. JIEHEKHbIE MNOTOKH
JNHCKOHTHDPYFOTCS 1O TEKYLIEH CTABKE [0 HAIOTOOON0KEHMUS, KOTOPAs OTpakaeT PHCKH, MpHCYylHe 0013aTe/IbCTBaM Mo
BLIBOZLY M3 IKCIUTyaTaLllH.

Heixenne pesepsa moa o0s3aTenbcTsa MO BLIBOAY akTHBOB M3 IKCIiyarauud Ha 31 pexabpa 2025 #
31 nexadps 2024 roga NpeACTaBIEHO CEAYIOLHM 00pa3oM:

B MunnuoHax meHae 2025 2024
Pezeps nog oGraatenscTBa NO BbIBOAY U3 SKCNNyaTauuu Ha 1 sHBaps 4.711 3.676
WameHeHue B oueHke (lTpumevarue 7) (1.110) 628
AmopTusauuna auckonra (lipumevanue 25) 522 407
Peseps nog 06a3aTenscTBA NO BbiBOAY U3 3KCNnyaTaumu Ha 31 nexabpn 4.123 4.711

KpaTkocpouHas vacTb =
JdonrocpodHas 4acTe 4.123 4.711

Pe3epB Obin ONpEACIICH HA KOHELl OTYETHOIO NepHoaa ¢ y4ETOM MPOTrHO3HPYCMOTO YPOBHA HH(i).I'[SlLlHH AN OKHIAEMOTO
CpoOKa HCIIOJIHEHHA 0053aTeNbCTBA M CTABKU IHCKOHTA Ha KOHEL roja:

31 pekabps 31 pekabps

2025 ropa 2024 ropa

CraBKka AUCKOHTUPOBaHKSA 9,9% 11,08%
Cpok ucnonHeHus obasarenscrs 1§ ner 6 net

19. PE3EPBBI

B 2025 roay [pynna Hauuciuna peseps o wrpadam U neHsAM, a TakKe Mo AOTOBOPHLIM 00A3aTeNbCTBaM, KOTOpbIE
PYKOBOZCTRO CHHUTACT BEPOATHBIMH, B pasmepe 1.067 MuH. TeHre.

31 pekabps 31 nexkabpst

B MUnnuoHax meHae 2025 roga 2024 roga
LUirpachsl 4 neHu No A4OoroBOpHbIM 0653aTensCcTeam 8.543 7.476
8.543 7.476

U3MeHeHHs pe3epBOB 3a rosl, 3akonduBupecs 31 pexadps 2025 1 2024 rogos, NpeAcTaBNeHb! CIERYOUHM 00pasom:

B murninuoHax mexze 2025 2024
Peseps Ha 1 aHBaps 7.476 2.082
Hauucnenue pesepsa 1.067 5.428
CTopHUpoBaHWe pesepsa No wrpadam v rneHam = (14)
Pe3eps Ha 31 nekabpn 8.543 7.476




AO «Keemn» KoHconuanposaHHas puHaHCcOBas OTYETHOCTh

IIPUMEYAHUSL K KOHCOJIMJIUPOBAHHOM ®UHAHCOBOI OTYETHOCTH
(nponoJKeHne)

20. TOCYAAPCTBEHHBIE CYBCUIAUH

B munnuoxax meHee 2025 2024
locypapcTBeHHble cybeuauun Ha 1 sHBaps 27.032 18.137
[ony4eHo B TeYeHne roga 18.585 14.748
OTHECEHO B KOHCONWAWMPOBAHHLIN OTYET 0 COBOKYMHOM AOXOLE (7.239) (5.853)
ocypapcreBeHHble cyGonaumn Ha 31 aekabps 38.378 27.032
l"ocypapcTeeHHble cyBoupun: Texkyluas 4acTb 7.870 5.853
locyaapcTeeHHble cybeuann: SONFOCPOYHas YacTb 30.508 21.179

B coorsercTBuM ¢ 3akoHom PecryGnuku Kazaxcran ot 15 urong 2025 ropa Ne 208-VIII 3PK «O BHeceHUH n3MeHeHHH
u pononHenuit B Koaexc Pecriybnuku Kaszaxcran «O Haorax M Opyrux oGs3aTeNbHBIX [aTeXax B GHOIOKET»
(Hanoroselif KOZEKC) M CBA3AHHBIC 3aKOHOAATENbHble axkThl PecnyGmiky KazaxcTaH», BCTYNMBWHM B CHITY
¢ | auBapa 2025 roja, rnara 3a HCIIONb30BAHHE PAAHOYACTOTHOrO clieKTpa Oy eT CHHKEHA Ha JEBAHOCTO NPOUEHTOR OT
TEeKylleH CTaBKM, a cTaBka s cnexktpa 5G Takke Obuta CHKeHA. JIaHHOE CHHIKEHHE MPHMEHHMO K OMepaTopam,
KOTOpbIE MPUHSAAM Ha ¢e0A 0013aTeNbCTBA COMMIACHO Pa3pELCHHAM Ha MCNONL30BaHUE PALMOYACTOTHOTO CNEKTPA,
BbIIAHHBIM YIIOJIHOMOYEHHBIM OPTaHOM CBA3M, H KOTOpPbIE HANpPABIAIOT — AUG0 CAMOCTOATENBHO, JHOO COBMECTHO C
APYTHMH OMEPATOPaMH — CyMMY, KOTOpas SBIAETCA KaK MHHUMYM pPaBHOH CyMMe 3KOHOMHH OT JGHHOTO CHIDKEHHS
T1aThI, Ha PA3BHTHE MPOEKTOB IHPOKOMIONOCHOIO HOCTYNA B MHTEPHET KaK B FOPOAAX, TAK U B CEJILCKOI MECTHOCTH.

Cpenctsa, BBICBOOOAHBLIHECS B PE3YILTATE CHHXEHUA rOJIOBOI NNATH 32 MONB30BaHUE paguoyacToTams Ha 2025 roa B
pazmepe 9.156 man. Tenre (2024 r.: 14,748 maH. TeHre) Obiy HanpasaeHs! [pynnoii Ha npuoGpeTeHue H CTPOHTENLCTBO
ceTeif IupokononocHoro noctyna B MurepHer. l'ocynapcTeenHble cyGCUANM, CBA3AHHBIE C AKTHBAMH, IIPU3HAIOTCA KAk
OTJIOMEHHBIH JOXOJ, KOTOPbIH MPHU3HACTCA B cocTaBe NpUOLIAH UM YObITKA Ha CHCTEMAaTHYECKOH OCHOBE B TeUeHMHe
CpOKa IOJIE3HOTO MCMONL30BaHUs akTHBa. [lo cocTrodnuio Ha 31 nekabpa 2025 roma ocTaTOK NpH3IHAHHBIX JAOXOAOB
Oynymux mnepHomoB cocraensn 29.028 mun. Tewre (Ha 31 mexaGpa 2024 roma: 27.032 Mnd. TeHre) a uacrh
TOCYRapCTBEHHBIX CyOCHAMH, OTPaOXKEHHBIX B COCTAaBE NPHOLITN M YObITKA 32 mepHod, HeoGXOAUMBIH 1A TIOKPLITHA
COOTBETCTBYIOLIMX AMOPTH3ALUMOHHLIX OTYMCACHMH, cocTaBaan 7.160 mnH. tewre B 2025 roay (5.853 MaH. Teure
B 2024 roay).

ITo coctosnuro Ha 31 gexabps 2025 rona HEBLIIOJIHEHHBIX YCIOBUI UIH HENPEABUAEHHBIX 0OCTOATENLCTB, CBA3AHHBIX
C 3THUMH CYOCHIIMAMHU, HET.

B noabpe 2025 roma I'pynna npusnekna noarocpounsiii kpenut oT AO «Banx passurus Kasaxcrawa» B pamkax
rOCYHApCTBEHHO MNPOrpaMmbl (JMHAHCHPOBAHHA Pa3BMTHA Ha JILFOTHBIX YCIOBHAX JUIS MOAAEPIKKH DPEATH3ALHH
HHBECTHLHOHHOIO MPOEKTa, OTHOCAILErocad K co3jaHuio W MoaepHusauuu cetw 4G u 5G. JIbrortHslii xapakrep
(pHHAHCHPOBAaHHS MPOSBIAETCS B TOM, YTO NMPOLEHTHAA CTABKA YCTAHABAMBAETCS HA YPOBHE HIDKe pbiHOUHOro. ['pynna
onpeAeinna CNpaBeANuBYIO PRIHOUHYIO CTaBKy 3aMMCTBOBAHHSA Ha ATy MOJyuyeHHs 3alimMa B pazMepe 20% rofoBbIX,
Iockoneky mOroBOpHAas MPOUEHTHAs cTaBka Obla HIDKE PHLIHOYHOWN, KpeAuT MepBOHAYanbHO OBUT MpPH3HAH MO
COpaBeNIHBON CTOMMOCTH ¢ MCHOJIb30BAHHEM PHIHOYHOH CTaBKH AMCKOHTHPOBAHUSA, 4 Pa3HHLA MEXTY HOMHHANBLHOM
CYMMOF KPEAMTa H eF0 CIPaseUIHBOH CTOMMOCTBIO Oblla IPH3HAHA B KAYECTBE rOCYJapCTBEHHOM cyGCUaMHU B pasaMepe
9.429 mann. Tenre (flpusvevanue 14).

[locynapcTeHHas cyGcuaMs MPU3HAETCA B KayecTBE OTIOKEHHOrO AO0X0/ad, a BIOCJEACTBHMM MPH3HAETCH B COCTaBe
npubbiin 1A yObITKa HA CHCTEMATHUECKOI OCHOBE B TEYEHHUE CPOKA MOJIE3HOTO HCMOL30BAHMA COOTBETCTBYIOILHX
aKTUBOB, NPHOOPETEHHBIX WIH CO3JAHHBIX B pAMKaX NMPOEKTOB pa3sBUTHA U MoJepHu3aliu cetd 4G/5G Takum oGpasom,
uTo0bl 0Oecne4nBaNOC, COOTBETCTBHE AOXOROB B BUAE CyGCHIUM ¢ PacxogaMH Ha aMODTHM3ALHIO JaHHbIX AKTHEOB.
AMODTH3alKHA FOCYJapCTBEHHOH cyOCHAMM NpH3HaeTcd B cocraBe MpuObUiM HiAM YOBITKA MO CTPOKE «AOXOABI OT
rOCyAapcTBEHHBIX CyOCHAMi» HA OCHOBE TAKOro ke MOAX0Ja, KOTOpbi MCMOAb3yeTcs IS NPEACTaBASHMA OPYTHX
rocynapcTreHHbIX cybcunuif, npusnasaemblx [pynnoii. B 2025 roay cymma rocynapcTseHHON cyOcuany, nMpUu3HaHHan
B COCTaRe NpHOBIIH WIH YObITKA B OTHOLIEHUH KpenuTa, noaydennoro ot AO «Banxk passurus Kazaxctanay, coctaBuna
79 MJIH. Tenre. :

Ha 31 nexabpsa 2025 roga 6anaHcoBas CTOMMOCTb OTJIOXEHHOTO AOXOAa, OTHOCALIErocs K rocyAapCTBEHHOM cybeunun
no xkpeauty ot BPK, coctaBuna 9.350 MAH. TeHre.

I'pynna obecneynna coOmofeHHe BCEX YCIIOBHIA, KOTOPbIE KAcalOTCA NAHHOH rOCYNAPCTBEHHON MOMOIUH, M 10
cocTosHUI Ha 31 pexabpa 2025 roga HEBBINOMAHEHHLIE YCNIOBHA HIH YCIOBHBIC (JaKThl XO3AHCTBEHHON KH3HH,
CBsI3aHHbIE € CyOCHAHEH, OTCYTCTRYIOT.
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AQ «Kcenn» Kouconuguporartas GpHHaHCOBAs OTHETHOCTh

IMPUMEYAHUSI K KOHCOJMIUPOBAHHOM ®UHAHCOBOH OTYETHOCTH
(npoposkeHue)

21.  BBIPYYKA 1O JOTOBOPAM C KJIIMEHTAMHA

B munnuoHax mexee 2025 2024
Ycnyry roniocoBo CBs3W M Nepeaayn aHHbIX 186.538 182.354
Peanuzaunsa MoBuUnbHbIX YyCTPONCTB 1 0BopyaoBanus 42,234 36.559
HononHuTenbHbie yenyru 14.208 9.781
[lpouee 11.771 6.773

254.749 235.467
B TeueHune nepnoga spemMeHu 212.515 198.908
B onpeaeneHybli MOMEHT BpEMEHU 42.234 36.559

254.749 235.467

IMo cocrosiHuio Ha 31 nexadps 2025 roxa u 2024 roa A0roBopHsie 06s3aTenscTa B cymme 9.189 mun. Tenre u 8.726
MJIH. TEHTE, COOTBETCTBEHHO, ObLTH NPEACTABIEHbI 10X0OAAMH Oy 1y ILHX NEPHOLOB.

22, CEBECTOMMOCTDL PEAJIM3ALIUH

8 munnuoHax meHae 2025 2024
W3HoC U amopTUsaums 58.507 48.895
CTOMMOCTb MOBUIIBHEIX YCTPOWCTB U 0BopYyAOBaHNA 40.189 35.530
Pacxofbl Ha nepcoHan 20.280 17.721
Yenyru nepefaquy AaHHbIX 15.847 15.082
PeMoHT 1 TEXHWUECKoE OBCRyXKUBaHne 15423 12.904
MnaTexu 3a UCNornbL30BaHNE YacTOTHOrO Anana3soHa 12.831 18.112
Ycnyru B3avMHOFO NOAKIIOYEHNA K CETAM 11.430 13.422
Pacxogbl Ha 31EKTPOIHEPTUIO 9.298 7.496
Pacxozbl N0 COBMECTHOMY UCTIONL3OBAHUIO CETU 8.415 7.416
Hanor Ha mMobuneHyo cBA3b 2.183 2.038
Pacxogpb Ha oxpaHy v He30nacHocTb 385 356
Marepuansl 324 210
Pacxogb! Ha KpaTKOCPOUHYIO apeHay 9 9
MNpovee 3.991 4.540

199.122 183.731

23. OBUWIHE U AIMUHUCTPATHBHBIE PACXObI

B munnuoHax meHze 2025 2024
Pacxogbl Ha nepcoHan 2.943 2.888
N3Hoc u amopTnsalms 2.468 2.300
Hanorun. noMyumMo NoaoXCAHOro Kanora . 1.426 1.510
KoHCYNbTaUMORHbIE YCNYrK 606 745
CrivcaHve 3anacos A0 YMCTON CTOMMOCTY peanusauwv (Mpumevarue 10) 842 441
PeMOHT 1 TexHu4eckoe obcnyxusaHue 625 1.041
MpencraBuTenbCKNE pacxofbl 350 262
KomaHanposouHble pacxoasl 124 144
Crpaxoeanue 73 121
O6yueHne nepcoHana 52 42
TosapHo-MaTepuanbHble 3anachl 69 23
MNpouee 1.326 1.086

10.904 10.603
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AO «Kcenn» KosxconuauposaHnHas puHaHCOBaA OTHETHOCTh

ITPUMEYAHHUS K KOHCOJII/IIIPIPOBAHHOFI ®UHAHCOBO OTYETHOCTHU
(mpoposkeHue)

24. PACXOJbl HA PEAJIUZALIMIO

B Munnuoxax mexze 2025 2024
MapKeTuHr 1 peknama 3.324 2.023
AMOpTM3aLMA 3aTpaT Ha 3akroveHne Joroeopa 936 725
KomuccuoHHble BosHarpaxzeHus aunepam v npuem nnartexein 117 211
Mpouee 244 346

4.621 3.305

25. ®HUHAHCOBBIE 3ATPATbI / DUHAHCOBBIE JOXO/bl

B MunnuoHax meHae 2025 2024

®uHaHCcOBbIe pacxoabl

MpoueHTHbIE pacxoakl Mo 3amam 1 obnurauvsam 18.521 15.392
MpoLeHTHLIE pacxopbl no obasaTenscTeam no apeHae (Mpumevaxue 15) 6.892 5.993

AMOpTU3aLMA AUCKOHTA NO 065A3aTeNbCTBY Mo BhIDLITUIO aKTUBOB
(Mpumevarue 18) 522 407
lMpouee 852 380
26.787 22.172

Hoxopg or thriHaHcupoBaHUA

AMOpTU3aLUUA AUCKOHTA N0 TOProBoi AeOUTOPCKOR 3a40MKEHHOCTU 4.094 1.851
MpoueHTLl NO OcTaTKaM ASHEXHbIX CPeACTB U Aeno3uTam 1.148 789
AVCKOHT OoT NnepeoHa4arnsHoro NPU3HaHna 3anmMos = 503
[Mpouee 139 257
5.381 3.400

26. I[NPOYHE OINNEPALIMOHHBIE 1OXOAb! / TPOYUE ONEPAIIMOHHBIE PACXO/bI

B MunnuoHax meHze 2025 2024

npoque onepaloHHble A40X0oA4Abl

Hoxop OT Cnncanus KPEAUTORCKOR 3a00MKEHHOCTH 6.966 51
[loxog oT cnucaHus OCHOBHLIX CPEACTB M 0OOPOTHLIX aKTUBOB 152 =
[oxon oT peanu3aynmn OCHOBHBIX CPEACTB 89 87
BoccTaHoBneHue pesepsa = 14
[povee 72 2
7.279 154
Mpoune onepaunoHHbIe pacxoabt
YBbITOK OT BbIGLITUS OCHOBHBIX cpeacTs u HMA 6.538 205
HauncneHwne pesepeos ([lpumeyvanue 19) 1.067 5.428
HauucneHve pesepea No apaHcaMm BulgaHHbIM ([Tpumevarue 11) 876 523
CrimcaHne aBaHCcOoB BbiaHHbIX = 117
Mpoyee 2 101
8.483 6.374

B 2025 rony KomnaHus 3aknioumniia HOBLIA JONrocpouHblil 1oroBop ¢ komnaHueii Ericsson SBS o npeaoctasnenuu
Komnanuy  nporpammHoro ofecriedeHus IS MOANCPHKM  HENPEphIBHOrO  (QYHKUMOHHPOBAHHA  CETEBOH
nndpactpykrypst I'pynnsl. B pamkax maHHON onepaluu AeicTBHe npefbliyillero ZOroBopa OblIO NMpeKpallieHo Ao
HCTEUYEHHS ero cpoKa.

[Mocne mocpovHOTo mMpeKpalleHus AeHCTBOBaBUIEro paHee poroBopa Kommanua npekpaTia NpU3HaHUE ApYrux
OCTATKOB, CBA3AHHBIX C 3THM [AOrOBOPOM. DTO [PHBEJNO K NPH3HAHUIO [0XO4Aa OT CIIHCAHHA KPeAHTOPCKOH
3a/IOJOKEHHOCTH, OTPAXKAIOIIEro MpeKpallieHue TPU3HAHHA HENOralleHHBIX O0N3aTeNbCTB M0 AHHYJTHMPOBAHHOMY
IOFOBOPY, @ TAKKEe YOBITKA OT BBIOBITHS OCHOBHBIX CpPEICTB H HEMATEpHABHBLIX aKTHBOB, OTPANAIOLIEro CIHCAHUE
ocTaBueiics 0anaHcoBOH CTOMMOCTH COOTBETCTBYIOIMX aKTUBOB.

an BCTYNNEHNH B CHAY HOBOro AO0Orosopa KoMnauus MpHU3Hana CBA33HHLIC ¢ HHM aKTHBBI H COOTBETCTBYIOLIHC
0053aTeNbCTBA B COOTBETCTBUH C y‘{eTHOﬁ MOJIMTUKOM prnnbl.
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AO «Kcenmm Kouconnanposannas ¢uHaHCOBaA OTYETHOCTD

[IPUMEYAHUSL K KOHCOJUIUPOBAHHOU ®UHAHCOBOMH OTYETHOCTHU
(npono/kene)

27. PACXOJbI IO NTOAOXOJHOMY HAJIOTY

B MUMMUOHaxX meHze 2025 2024
Pacxoabt no TekylwemMy NoA0OX0AHOMY Hanory 7.710 6.259
KoppekTupoBKK B OTHOLLEHUW NOAOXOAHOIO HAMOra NpeabIaywero roga = (2.552)
(SkoHomus) / pacxods! N0 OTNOXEHHOMY NOAOXOAHOMY Harnory (1.663) 1.292

6.047 4.999

Kcenn u ee nouepHas opraHusaLus nouiexar Hanoroobnoxennio B Pecny6nuke Kasaxcran. Oduuuansyas Hanorosas
craska uia Kcen v ee fjouepHeii opranusauun coctasuna 20% e 2025 1 2024 ropax.

Ceepka pacxodoB 10 MOKOXOAHOMY HAJIOTY B OTHOLUEHUM NPUOBUIH A0 HAMOrOOGNOMKEHHSA, PACCUHTAHHLIX C
HCTIONB30BAHHEM O(PHLIHANLHO CTABKH, C PACXOAAMK NO TEKYLIEMY KOPINOPATHUBHOMY [OLOXOAHOMY Hallory 3a rojsl,
sakoHunslneca 31 aexabpa 2025 u 2024 ronos, npeacTaBieHa HIKe:

B munuoHax mekze 2025 2024
Mpubbine 40 HanorooGnoxeHun 20.153 15.158
MNopoxogHbii Hanor. pacCYMTaHHLIA No oULManbHON CTaBKe

Hanora 20% 4.031 3.032
HeBblunTaeMble pacxogpt 2.016 1.634
KoppekTupoBKM B OTHOLLIEHMW NOAOXOAHOIO Hanora npeabiayllero roaa = (2.552)
KoppekTpoBKki B OTHOLLIEHUM TEKYLUETO NOAOXOAHOIO Hasora npeabiayLero

roga = 2.885
WToro pacxogoBs no NOAOX0AHOMY HANOry 6.047 4.999

K HeBbIUMTAEMEBIM pacxomaM OTHOCATCA MNPEACTABUTENBCKHE pacxXolbl, HamOTH W HHBIE PAacXolbl, KOTOphIE B
COOTBETCTBHH ¢ HasloroBbIM KOmeKcoM Pecny6nm\‘u KazaxcraH He noanexar BbIHETY.

OTnoXKeHHbIC HAJIOTOBbIE AKTHBL! M 00sA3aTENbLCTBA NpeACTABJIEHBl B KOHCOJIHAHPOBAHHOM OTYETE O (.bHHaHCOBOM
MMOJOMCHHH CNEYOHM 06pa30M:

KoHconuampoBaHHeIi oTYeT 0 KOHCONMUAOMPOBaHHLIN OTYET O

h1MHaHCOBOM NOSOMKEHUN COBOKYMHOM foxoae
31 gekabpsn 31 pexabpsa

B munnuorax meHae 2025 ropa 2024 ropa 2025 2024
OTnoxeHHbIe HANOroBble aKTUBbI
Oxugaemble kpeguTHblE YObITKNM 603 525 78 113
HauncneHHble npemumn paboTHUkam 1.022 722 300 63
ObsizaTenscTBa No apeHaie 1.001 598 403 150
Peseps no HEMCNONb3OBaHHLIM OTNYCKaM 355 361 (6) 26
06s3aTensLCTBO MO NUKBUAALMN aKTUBOB 758 942 (184) 134
CynebHble NpeTeH3n No 4OrOBOPHLIM

obszaTenscTBam 1.709 1.495 214 1.083
Mpouee 1.349 1.501 (152) 482
["ocyaapcreeHHble cybeuann 5.805 5.406 399 1.779
OTnoXeHHLIe HANOrOBbIe aKTUBLI 12.602 11.550 1.052 3.830
O6s3arenbCTBa NO OTCPOYSHHOMY Hanory
OcHoBHble CpeACTBa U HEMaTepuUankHbIe aKTUBbI (7.813) (8.515) 702 (5.179)
[Mpouee (270) (179) {91) 57
OB6a3aTenbLCTBa NO OTCPOYEHHOMY Hanory (8.083) i (8.694) 611 (5.122)
YucTble OTNOKEHHBIE HANOrOBLIE aKTUBbI 4.519 2.856
Yucroe n3meHeHue OTNOXEHHBIX HanoroBbix

akTueoB / (0653aT€NbLCTB) 1.663 (1.292)

49




AO «Kcenn» KouconvnuposaHHas ¢yHaHCOBas OTIETHOCTD

MPUMEYAHUS K KOHCOJJUIUPOBAHHON ®UHAHCOBON OTYETHOCTH
(npoaosnxenue)

27. PACXOJbI 1O MOAOXOAHOMY HAJIOI'Y (npoaoskeHue)

prnna JesaeT B3auMO3a4éT MEXIY HaJOrOBbIMHM AKTUBAMH H 0043aTeIbCTBAMM, TOJNLKO €CIIH UMEET OPUAHYIECKH
3aKpEIUICHHOC [paBO IPOBOIHMTD 3a4éT TEKYLIUX HANOrOBbIX AKTHBOB W TEKYWHX HaJIOrOBbIX 0043aTEeNLCTB U
OTAOXKEHHbIX HATOIOBbIX AKTHBOB, H OTJIOXKCHHBIX HAJIOFOBBIX 0683aT€HbCTB, OTHOCALLIHUXCA K NOA0OXOAHOMY HAJOry,
B3UMaEeMbIM OJAHHM U TEM K€ HAJIOTOBBIM OpraHOM.

OTA0XKEHHBIH HATOrOBLIN AKTHB NMPU3HAETCH TOJNBKO B TOH CTEMEHH, B KAKOH CYIIECTBYET 3HAYUTENbHAA BEPOATHOCTD
nosmydeHus B GyAywem HanoroofsaraeMoil npuOBUTH, NPOTHB KOTOPOH MOXET ObITh WCMOB30BAH STOT aKTis. B
COOTBETCTBHH C 3aKOHOIATENbCTBOM Pecmy6nuky KasaxcTau Hanorossie yObITKH MOTYT BBITh OTNOKEHEI A0 10 (necaTH)
JIET ¢ AaThl UX BO3HUKHOBEHHs. OTAOKEHHBIE HAJIOTOBbIE AKTHBBI YMEHBIIAIOTCA B TOH CTENEHH, B KAKOH OTCYTCTBYET
BEPOATHOCTh PEANU3ALMH COOTBETCTBYIOLIEH HAIOrOBOH IKOHOMHH.

28. PACKPBLITUE UH®OPMALIUU O CBA3AHHBIX CTOPOHAX

CBS3aHHBIMH OOBIYHO CHUTAIOTCA CTOPOHD, CIIH OIHA M3 HUX HMEET BO3MOKHOCTH KOHTPOIHPOBATh APYTYH), HAXOAUTCA
10/ OGLINM KOHTPOJIEM HJIM MOXET OKa3blBaTh CYIIECTBEHHOE BIMAHME WM COBMECTHBI KOHTPOML HA MPHUHATHEM
Apyroii CTOPOHONH (MHAHCOBBLIX M ONMEPALHOHHBIX pelieHuii. [Ipu peleHuy BoNpoca O TOM, ABJAIOTCS M CTOPOHBI
CBA3aHHBIMH, NPUHHMAETCA BO BHUMAHHE COZIEPXKaHue B3aUMOOTHOWEHH] CTOPOH, 2 He TONIBKO MX IopHanyeckas $opMa.

OcHoBHbIe onepawuy [pynmb! CO CBA3aHHBIMH CTOPOHAMHU BKIIOYAH B Ce0A KOHCYIbTALMOHHBIC YCILYIH, TEXHUIECKYIO
H OIIEPALMOHHYIO MONIEPXKKY, Nlepeaua B apeH/ly KAHAIOB CBA3H, YCAYTH POYMHHTa U B3aMMHOTO NPOMNycka Tpaduka.

IMo coctosHmto Ha 31 nexabps 2025 rona [pynna npu3Haiza peseps NOX OXKUJAEMble KPeAHTHbIE YOBITKH B pasmepe
95 MJIH. TeHTe N0 1eGUTOPCKOil 3aH0MKEHHOCTH CBA3AHHBIX cTOpoH (31 nexabps 2024 ropa: 379 MiH. TeHre).

MartepuHckas komnarus (AO «KasaxTtenekom») koHTponpyetca [Tpasutenscreom PecryGnuku Kasaxcran uepes GoHR
HauuoHanbHoro OnarococrosHus  «Campyk-KaseiHan (AO  «Campyk-KasbiHan), KOTOpOMY — NpUHAIIEKHMT
79,2% BeimyieHnsx akunii AO «Kasaxtenexom» ({Ipumeuanue 1), K rocyaapcTBeHHbIM OpraHu3alisyM OTHOCATCA
OpraHu3auMH, Haxosuecs mod obluM konTponem [Tpasutenscraa Pecry6miku KasaxcraH.

Onepauuu co CBA33HHBIMH CTOPOHAMM GBIIH COBEPLUEHBI HA YCNIOBUSX, COMACOBAHHBIX MEXAY CTOPOHAMH, KOTOPLIE
HeoOA3aTeNbHO COOTBETCTBOBATH PbIHOYHBIM, Ilpomaky W NOKYNKHM CO CBA3aHHBIMH CTOPOHaMM MO COCTOSHHUIO
Ha 31 nekabpsa 2025 u 2024 ronos, npeacTasieHbl cIEAyIOMUM 06pasoM:

B munnuonax mexze 2025 2024

Peanusayuusi ToBapoB WU yCRnyr

Opranuzaumm rpynnel «Campyk-KaasiHa» 125 585
OpraHusaumm rpynnbl «KasaxTenekom» 1.391 12.642
[ocynapcTBEHHLIE OpraHsl 114 667
1.630 13.894
MNpuobpereHne TOBapOB U YCIyr
Opranusaiuu rpynnbl «Campyk-KasbiHa» 221 676
Opranusayuu rpynnbl «KasaxTenekom» 4.804 30.389
[ocypapcTBeHHbIe OpraHbl 74 552
5.099 31.617
®uHaHcoBbLIe pacxoabl
Opranuzauuu rpynnsl «Campyx-Kaabinay 14.834 5.900
[Mpoune akumoHepbl - 29
14.834 5.929




AOQ «Kcean» KouconuauposanHas pHHAHCOBAA OTYETHOCTD

MPUMEYAHHSI K KOHCOJUJIHPOBAHHON ®UHAHCOBOHA OTYETHOCTH
(npoaoskenue)

28. PACKPBITUE HHOOPMALIUU O CBA3AHHBIX CTOPOHAX (npogosxkenye)

B munnuoHax meHae 2025 2024

Toproeas gebutopckas 3agomxkeHHocTs ([Tpumeyatiue 9)

Opranuzauvu rpynnsl «Campyk-KasbiHa» 241 142
OpraHusaumu rpynnsl «Kasaxrtenekom» 1.387 1.623
[ocynapCTBEHHbIE Oprakb! 362 521

1.990 2.186

Toproeas KpeauTopcKas 3agomkeHHocTb (lTpumeyanue 16)

Opranusauuu rpynnbi «Campyk-KasbiHa» 54 65
OpraHusaumu rpynnel «Kasaxrenekoms» 2.906 5.423
['ocynapCcTBEHHbIE OpraHb! 16 17

2.976 5.505

3anmb! (Tipumeyanue 14)

Opraxusaumnn rpynnset «Campyx-Kassina» (obnvraumm Ha Bupxe AlX) 86.950 86.639

Mpoyue akumoHepsl - -
86.950 86.639

HeHexHble ¥ Aeno3nTHLIE cYeTa
Opranusauwu rpynnet «Campyk-KasbiHar» = 4.491

BozHarpaskieHue KIII0YEBOMY YIPAB/ICHYECKOMY NePCoHay

3a rogel, 3akonquBinkecs 31 gekabGpsa 2025 u 2024 rogoe, o0was cymMMa BO3HArpaxICHUA K/IOYEBOMY
YIpaBAeHYECKOMY [epCoHany, OTpXKEHHAs B MPUIAraeMoM KOHCOMHIMPOBAHHOM OTUETE O COBOKYITHOM IOXOJE B
cocTaBe OOIMX H AOMHHHCTPATHBHLIX PACXOAOB, COCTaBHNA 663 MIAH. TeHre W 749 MIIH. TeHre, COOTBETCTBEHHO,
KomneHcauns KJaio4eBoMy YNPaBieHUeCKOMY NEPCoHaNy COCTOHT W3 3apaboTHOH NiaThl, 3adHKCHUPOBAHHOH B TPY IOBOM
COTNALUEHHY, A TAKKE BO3HAIPAKACHHS [0 HTOraM padoThi 3a rof.

29. OUHAHCOBBIE HHCTPYMEHTLI H UEJU U IPUHUUIIBI YIIPABJEHUA ®HHAHCOBbLIMH
PUCKAMH

B cocTaB OCHOBHBIX (PMHAHCOBHIX HHCTPyMeHTOB pynnbl BXoAsT 3aiimbl, obnurauuu, oaA3aresbCTBa IO apeHle,
JEeHeKHbIE CPeCTBa U HX SKBHBANEHTH], 0AaHKOBCKHE AEMO3HTRI, d TAKKE NeOHTOPCKad H KpPEAHTOPCKAd 3aH0JKEHHOCTD.
K uHCIy OCHOBHBIX PHCKOB, CBS3aHHBIX ¢ PHHAHCOBLIMH MHCTPYMeHTaMU ['pynnbl, OTHOCATCA BATIOTHBIH H KPEAHTHLIH
pucku. Kpoue Toro, ['pynna ocyluecTnseT MOHUTOPHHT PEIHOYHOIO PHCKA W PUCKA NUKBHIHOCTH, CBA32HHOTO CO BCEMH
(HHAHCOBBIMH HHCTPYMEHTAMH.

YobiTKH OT 00ecueHeH s GHHAHCOBBLIX AKTHBOB

VObITKH OT ofecueHeHHs (PHHAHCOBBIX AaKTHBOB 3a rojl, 3axoHuuswuiics 31 nexkadbpa 2025 u 2024 ronos, cocToaT u3
pe3epBa o MKHIAEMBIM KPeIMTHbIM YOBITKAM MO TOProBoit AeGuTopckoit 3aK0KEHHOCTH B cyMye 2.598 MIH. TeHre u
3.156 man. TeHre, cooTBeTCTBEHHO ([Ipureyanne 9).

Puck H3MeHeHHs NPOUEHTHLIX CTABOK

PHCK M3MEHEHHS NPOLEHTHBIX CTABOK MPEACTABNAET cOGOI PHUCK, CBA3AHHBIN ¢ KoNeGaHHAMI CTOMMOCTH (PHHAHCOBOIO
HHCTPYMEHTA, BbI3BAHHBIX U3MEHEHHAMH PhIHOUHBIX NPOUEHTHLIX cTaBok. Ha 31 nexabpsa 2023 rona I'pynna He umena
KPEAMTOB H 3aliMOB C MAABAKOIUHMH MPOLEHTHLIMH CTaBKaMH U He Oblja NOABEPKEHA PUCKY M3MEHEHMA PhIHOYHBIX
NPOUCHTHBIX cTaBok. B 2024 rony pymnma pazMectuna odnuraunu Ha AQ «AcraHHHCKas MeXIyHapoAHas GHpxa» ¢
IwiaBawLied NpoueHTHON cTaBkoi. [ToaBep:KeHHOCTE ['pynnbl pUCKY U3MEHEHHSA PBIHOUHBIX MPOLSHTHBLIX CTABOK B
OCHOBHOM ¢Bfi3aHa ¢ obiuraumamyu ['pynnst ¢ nnaeawonieii NpOLEHTHO CTABKOH, KOTOpas paBHa CPEOHEMY 3HAUEHHIO
0a30BbIX CTABOK, YCTaHOBNEHHBIX HauuoHanbHsiM Banxom Pecny6nuku KaszaxcTaH B TedeHME KYNOHHOrO TMEpPHONa,
Ioc GuKcupoBaHuan Mapika B pasMepe 0,5%—1 %.



AO «Kceam» KonconuaupoBaHHas pUHAHCOBAA OTHETHOCTS

NPUMEYAHMS K KOHCOJUINPOBAHHON ®UHAHCOBOM OTYETHOCTU
(mpoxomxeHme)

29, OUHAHCOBBIE UHCTPYMEHTHBI U LIEJIM U IPUHIIUIIBI YIIPABJEHHUSA ®UHAHCOBbLIMHA
PUCKAMMH (npoaosxeHne)

Puck u3MeHeHHs: NPOLUEHTHBIX CTABOK (MPOACIKEHHE)

B TaGnuue Huxke NpPEACTABAEH aHANU3 YyBCTBUTEJBHOCTH K OGOCHOBAHHO BO3MOMHBIM H3MEHCHHAM MPOLCHTHBIX
CTABOK B OTHOIIEHHH COOTBETCTBYIOIUEH 4acTd KpeautoB M 3ajiMoB. IIpH yCNOBMM HEH3MEHHOCTH BCEX MPOUMX
napaMeTpoB 3aiiMbl C NJABAIOILEH NPOLEHTHOH CTaBKOH OKa3bIBAIOT CEQyIOLIee BIMAHHE HA npuSeins ['pynnel fo
Hanoroo0N0MXeHUA:

2025
YeenuueHue /
yMeHbLUeHue 6a3ncHbIX AphekT Ha NpUdLING
B MunuoHax meHee nyHkvoB (B[} 0o HanoroobnoxeHwusi
Tenre +100 BN 870
—-100 BI1 (870)

BamoTaeli pHcK

BalfOTHBII PHCK — 3TO PHCK TOTO, YTO CTOMMOCTh (PHHAHCOBOTO HHCTpYMeHTa Oy eT Kone6aThCs BCISACTBHE H3MEHEHHUI
B BAIOTHBIX KyPCax.

B cBA3H C IpHOGPETEHHEM OCHOBHBIX CPEACTB H TOBAPHO-MATEPHAIIBHBIX 32M1ACOB, & TAKKE OKA3aHHEM HEKOTOPBIX yCMYT,
TAKHX KaK POYMHHF, BhipakeHHbIX B nomnapax CLLUIA u EBpo, Ha KOHCONHAUPOBAHHBIH OTYET O PHHAHCOBOM NOJOKEHHH
[pynmbl MOTYT CYIIECTBEHHO HOBJIHATH H3MEHEHHA 0OMeHHbIX Kypco fomap CIUA / Tenre n EBpo / TeHre.

B Tabnuue HIKE MOKa3aHa HyBCTBHTENLHOCTb NpuObuin ['pymmbl D0 HanorooGnoxenus (3a cqeT H3MEHEHHil B
CMpaBeUIMBON CTOMMOCTH MOHETaPHBIX aKTHBOB H 0GA3aTe/ILCTR) K U3MEHEHHAM OOMEHHOrO Kypca nojnapa CHIA u
EBpO K TEHTe, BO3MOXHOCTb KOTOPBIX MOMKHO OOOCHOBAHO IPEANOJIONHTH, TPH HEM3MEHHBIX MPOYMX MMEPEMCHHBIX.
Vka3zaHHble JaKTOPb! HE BAMAIOT Ha KanuTas [pynmel.

2025 2024

YBenu4exne/ BrnnsaHue Ha Yeenuuenve/ Bnuarue Ha

(yMeHbweHune) npuoLINk A0 (ymeHbLIEeHuEe) npubsine 4o

OOMEHHOro Hanoroobno- oBmeHHoro Hanoroo&mno-

B munnuoHax meHae Kypca WeHUA Kypca HeHUs
Honnapsl CLWA 15,88% 1.169 20,00% 1.643
-6,68% (492) -20,00% (1.643)
Egpo 22,29% (5.596) 15,00% (2.622)
-4,26% 1.068 ~15,00% 2.622

KpexutHslii pHEK

KpenuTHblit pUcK — pHCK TOro, 4To ['pynna noHeceT GUHAHCOBbIE 3aTpaThl BCIEACTBHE TOTO, 4TO €r0 KIHECHTHI HIH
KOHTPAreHTHI He BLINONHUIIK CBOH AOTOBOPHbIE 06513aTeNLCTBA. ['pynna NoABepxeHa KpeAMTHOMY PUCKY, CBA3AHHOMY €
e ONEPALHOHHON AeATENLHOCTbIO (Ipekae BCETO, B OTHOLIGHHH TOPrOBOH NEGMTOPCKOH 3alOKEHHOCTH) H
(pUHAHCOBOM [EATENIBHOCTBIO, BKIIOUAA AEMO3MTHL B 6aHKaX M (MHAHCOBBIX OPraHU3AUMAX, BATKOTHLIC onepalll H
npoyue GHUHAHCOBbIE HHCTPYMEHTSI.

Toproeas xeGHTOpCKAs 33X0JIKEHHOCTD

DUHAHCOBLIE MHCTPYMEHTBI, B KOTOPBIX CKOHUEHTPHPOBAH KPEAMTHBbIH PUCK ['pynnsl — 3TO MPEHMYUIECTBEHHO
Topropas NeGUTOPCKas 3aJ0MKEHHOCTb. KpeAMTHBIR DHMCK, CBS3AaHHBIA C 3THMH AaKTUBAMM, OrPaHHYCH BCIEACTBHE
GONBILOrO YMCHa KIHeHTOB ['pynnbl ¥ HEMpepbIBHBIX MPOLENYP MOHHTOPHHIA KPEAHTOCMOCOOHOCTH KIMEHTOB M
Npo4HX AeOHTOpPOB.




AO «Kcenm KouconunuporaHHas ¢1HAHCOBasA OTUETHOCTh

IMMPUMEYAHUS K KOHCOJUJIWPOBAHHON ®UHAHCOBOW OTYETHOCTH
(mponoskenne)

29. @GUHAHCOBBIE UHCTPYMEHTbBI H UEJU U NPUHLUUIIBI YIIPABJIEHUA ®UHAHCOBLIMHU
PUCKAMM (npoposxenie)

Topropas aedHTOpcKAas 33a005KEHHOCTE (IPOAOJTAEHHE)

Ha kamayto OTHETHYIO AaTy NPOBOAUTCS aHANU3 HA HpeaMeT 00eCLEHEHHA C MCMOb30BaHHEM MATPULLI Pe3epPBOB s
OLEHKH OXHAaeMbIX KpPEIAHTHBIX yﬁbITKOB. CraBkH OLEHOYHBIX PE3EpPBOB YCTAHABMUBAKOTCA B 3aBUHCHMOCTH OT
KOJIHYECTBA llHCi"I NpOCPOMKH IIATECXa [OJsA rpynn pasiHYyHbIX KAHEHTCKHX CCCMEHTOB € aHAJOrH4HbIMH
XapaKTepUCTUKAMH BO3HHKHOBEHHS YOLITKOB (T. €. 10 reorpadH4eckoMy pertoHy, THIY NPOLYKTA, THILY H peifTHHTY
NoKynaTens, obecnedeHHIO NOCPEACTBOM aKKpeIUTHBOB MK APYryx ()OpM CTpaxoBaHWA KpeAWTHHIX pUcKoB). PacueT
OTpaXaeT B3BEIUEHHBIN M0 BEPOATHOCTH PE3YJBTAT, BPEMEHHYK CTOHMOCTh JIEHET M AOCTYNHYIO HA OTHETHYIO ATy,
000CHOBaHHYIO U MOATBEPIKAACMYIO HHHOPMALIMIO O MPOLUIBIX COOBTHAX, TEKYIIHX YCIOBUAX U MPOrHO3aX Oyaymux
KOHOMMYeckuX ycnosuil, Kak npasuno, Toprosas neGHTOpcKast 3al0MKEHHOCTh CITUCKIBAETCS, €CNIM OHA NPOCPOYEHa
fonee uyeM Ha TPM roAa M B OTHOLUEHHH HEE HE NPHMEHAIOTCA MPOLEypsl MO NPHHYIAUTEILHOMY HCTPeOOBaHMIO
NPUYHTAIOINXCA cpeacTB. MakcHManbHas MOABEPKEHHOCTh KPEANUTHOMY PUCKY Ha OTYETHYIO JaTy NpelcTaBieHa
0anaHcoBOW CTOMMOCTBIO KaxkI0ro knacca (PMHAHCOBBIX aKTHBOB, paCCMOTPEHHLIX B Hpuveuanun 9 u 13. I'pynna e
MMeeT UMYLLECTBA, MepeaHHOro el B 3aJ10T B KauecTse o0ecrnedeHUs NPUMHTAIOILEHCS el 3aJ0IKEHHOCTH,

DOHHAHCOBLIE HHCTPYMEHTHI H ACHEKHLIEC NEN03HTDbI

B cooteerctBuM ¢ ¢uHaHCcOBoOli momutukoil ['pymna pasmeliaeT cBoOONHbIE NEHEXHLIE CPEACTBA B HECKOJIBKMX
KpYTMHeHIIMX Ka3axcTaHCKUX OaHKax (C HAaUBBICIIMMH KPeOMTHRIMHU peliTuHramu). JInd yrpasjieHHs KpelUTHBIM PHCKOM,
CBSI3aHHBLIM C pa3MellleHHeM CBOOONHBIX ICHEWHBIX CPEACTB B GaHKaX, pyKOBOACTBO [PyNIbl mepHOAUYECKH IPOBOAUT
npoueaypsl OUEHKUM KpeautocnocoOHocTH OaukoB. (s obneryeHus Takoi OLEHKM HEMO3UTH MpPEHUMYIUECTBEHHO
pazmewtaioTcs B OaHkax, rae [pynna yxe HMEeT CONoCTaBHMbIe KPEAUTHBIE 00A3aTeNbCTBA, TEKY1UUI pacueTHbIH cyeT
H MOJKET JIErKO OCYLUECTRIATh MOHMTOPUHT AEATENbHOCTH TAKMX OaHKOR.

OcTaToK fleHeKHbIX OcTaToK Ha AEeNO3UTHLIX
Petttunr  Pelitunr cpencre cyeTax
B munnuorax meHze 2025 2024 2025 2024 2025 2024
AQO «HapopHbiid baHk
KasaxcraHa» BBB- BBB- 295 440 4.880 2.553
AO «HypbGaHk» B B-/B 150 150 = -
AO «bank UenTpKpegum» BB BB 74 = = =
Credit Suisse (Schweiz) AG A+ A+t 96 - - -
AQ «Cutubank Kazaxcrax» A+ At 54 53 - -
AQ «Kacnu baHk» BBB- BBB- 17 19 = -
AQ «Bereke Bank» B+ B+ 5 11 9.904 =
AQ «KA3MOYTA» BBB- BBB- = = 15.000 4.491
Het peii- Het =
OneKkTpoHHble AeHbIN TUHra pewTuHra 1.667 1.077 -
Uroro 2.353 1.750 29.784 7.044

PucK JIHKBHIHOCTH

PucCk AUKBUAHOCTH — 3TO PUCK TOroQ, 4YTO prnna HE CMOXET BBIMOJHHTL CBOM 00A3aTEAbLCTBA 10 BbIILIATAM npu
HAacCTYIJICHHH CPOKA HX MOrali¢HuA B 0OBIYHEIX WU HENMPEABHUACHHBIX YCIOBHAX,

[pynna ocylUeCTBIAET KOHTPOIb HAl PUCKOM HehULUTa AEHEKHBIX CPENCTB, UCMONbL3YA HHCTPYMEHT MIAHUPOBAHHS
TeKy1iuel MUKBMAHOCTH. JlaHHbI HHCTPYMEHT YMHTHIBAET CPOK MOTaLICHHS (HHAHCOBBIX HHBECTHUMI U (PHHAHCOBLIX
aKTHBOB (HanpuMep, AeOUTOPCKOH 3a10JKEHHOCTH M APYTHX (JMHAHCOBLIX aKTHBOB), @ TAKXKE MPOTHO3HBIE JECHEKHBIE
TIOTOKH OT ONEPALHUOHHOI AEATENbHOCTH.



AO «Kcenm» KonconuauposaHHas ¢rHaHCOBasA OTYETHOCTS

NPUMEYAHHUSA K KOHCOJJIMJUPOBAHHOW ®HHAHCOBOH OTYETHOCTU
(npoaomxenue)

29. ®HUHAHCOBbBIE HHCTPYMEHTSHI U LIEJIU U NIPUHLMIIBI YIIPABJEHUA GUHAHCOBBIMH
PUCKAMH (npoaonxeHue)
Puer nukBiaHocTH (Npoao/KeHIie)

B cnenyloweii Tabnuue npeactasnesa uHbpopmaLua N0 CpoKaM MoralleHus (UHAHCOBBIX 00s3aTeNbCTB [pynnbl Ha
OCHOBAHHU AOrOBOPHBIX HEAHCKOHTHPOBAHHLIX MTATEKEH.

Ho or3
BocTpebo- Or1p03 mMecsiuee go Ot 1rona Cebluie 5
B mMunnuoHax mexae BaHUsA MecsiueB 1 ropa Ao 5 ner ner Uroro
Ha 31 peka6ps
2025 ropa
3anmb! - 22.677 20.353 139.703 41.907 224.640
Toprosas kpeauTopckas
330/MKEHHOCTL 41.903 3.552 7.354 e 52.809
ObasatenscTBa fio
apenae - 3.227 9.711 62.156 48.014 123.108
67.807 33.616 209.213 89.921 400.557
Ha 31 pekabps
2024 ropna
3aimMbl = 3.542 35.026 79.710 = 118.278
Toproeasi kpeguTopckas
3afl0/KEHHOCTb = 32.960 6.779 3.753 = 43.492
ObazartenscTea no
apexge = 2.746 2.078 52.784 12.591 70.199
= 39.248 43,883 136.247 12.591 231.969

¥ Hcxods u3 MarcusaibHoll CyMabl, KOMopas soxcem Gbints OCMPesoeana no 002060py (YUHAKCOBON 2apanmu.

PHCK, CBSI3AHHBII ¢ JBILKCHHCM JeHEKHbIX cpeacrs

PUCK JAeHEKHLIX NOTOKOB 3aKJIIOUAETCA B BOIMOMKHBIX KOJeOaHUAX o0bema 6}’[1}"11[1)( ACHCHHEIX TIOTOKOB, CBA3AaHHBIX C
ACHCXKHBIM Q)IlHaHCOBLlM HHCTPYMEHTOM.

MOHHTOPHHF ﬂOTpCGHOCTH B JCHEKHBIX T[OTOKaX OCYLIECTBJIACTCS Ha perynﬂpﬂoii OCHOBE, U DPYKOBOIACTBO
o0ecneyHBaeT HalHuyHe JOCTATOUHLIX CpeacCTB, HEeOOXOIHMBIX I8 BBINIONHEHUS JIHOObIX 0043aTENbCTB MO MEPE HX
BO3HHKHOBCHHA. PyKOBOIICTBO l"pynm,l CYUTAET, YTO HUKAKHE BO3MOXHbIE KoleDaHHs 6y}].)’LLlHX OEHEKHBIX MOTOKOB,
CBA3AHHBLIX ¢ ACHCKHbIM (l)HHaHCOBbIM HHCTPYMEHTOM, HE OKQKYT CYLIECTBCHHOI'O BIMAHNA HA ACATCJILHOCTDH l"pynnbl.

YHpaBneHne KanHTajaoM

OCHOBHOU LIeNbIO YOpaBJICHHA KamHUTAJAOM prnnbl sBageTca obecrnedeHUe BLICOKOTO KpEAUTHOro pei’imﬂra H
yCTOﬁllHBbIX KO3(1)(1)HL1HCHTOB AOCTATOUHOCTH KandTtala B LCAAX MOIACPKAHHS ACATENBHOCTH H MaKCHMH3AUHH
axuuonepHoi’{ CTOHMOCTH.

I'pynna oCyieCTBNAECT yNpaBlieHHE CTPYKTYpOil KanHTala M BHOCHT B HEE KOPPEKTHPOBKH B CBETE H3MEHEHHI B
IKOHOMHUECKHX YCJIOBHAX. C LENbIO COXPAHEHHA WIH W3MEHEHHA CTPYKTYph! KanuTana [pynna MOKeT peryJHpoBaTh
BLI{IJIaThl JUBHAEHIOB BNAfEJbLIAM MPOCTHIX AKUMWH, MPOM3BOJUTH BO3BPAT KAaNWTala aKLMOHEpAM HIM BLIIYCKAaTh
HOBble akuuH. ['pynna He BHOCHNAZ H3MEHEHHH B Lienu, MOMHTHKY HIH MPOUECCH YNPaBleHUs Kanutanom B 2025 u
2024 ropax.




AO «Kecenn» KoHconuaupoBaHHas (pUHaHCOBasg OTHETHOCTD

NPUMEYAHHSI K KOHCOJMWJIUPOBAHHONH ®OWHAHCOBOH OTYETHOCTH
(npoaoxenHe)

29. @®HUHAHCOBBIE HHCTPYMEHTbBI H LIEJIKM U TIPUHLUIILI YTIPABJIEHHUS ®HHAHCOBBIMHA
PUCKAMH (nponosnsenue)

Cnpancnmmaﬂ CTOHMOCTE

Cnpaaezmneax CTOMMOCTE JOJITCCPOUHBIX CI)HH&HCOBHX AKTHBROB pPAacCUNTBIBAETCA C HCIOJB3OBAaHUEM aHalln3a
AHCKOHTHPOBAHHOTO ACHEKHOTO IMOTOKA Had OCHOBAHUH ACMO3HUTHLIX CTABOK, KOTOPHIC B HACTOAUICE BPEMA AOCTYMHbI
prnne no OaHKOBCKUM BKJalaM ¢ aHaJOrd4HbIMH YCHOBHUAMH H CPCOHHMH CPOKaMU IOralleHHs. Cnpase,umieaﬂ
CTOHMOCTB JAQJITOCPOYHBIX (bl/lHaHCOBb!X 0053aTeNbCTB paccHHTLIBACTCA C HCMOJIE30BAHUEM aHanusa
JACKOHTHPOBAHHOIO JCHCKHOI'Q MOTOKA Ha OCHOBAHHM KPEAHMTHLIX CTABOK, KOTOPLIC B HACTOAWIEE BPEMA ROCTYIHLI
prnne N0 6AaHKOBCKMM BKJIaAaM C aHAJIOTHYHBIMHU YyCNoBUAMY H CPCOHHMU CPOKaMHM NMOTrallieHus.

Tabnuua HuwKe NPEACTaBISET CTPYKTYpY CIIPABEAJIMBOH CTOMMOCTH aKTHBOB M 00a3aTenscTs I'pynnbl. PackpbiThe

KOJMUYECTBEHHON  MHGOPMALMH  CTPYKTYPbl  CNPaBEMTHBOM  CTOMMOCTH  (JMHAHCOBBIX ~ MHCTPYMEHTOB  Ha
31 nexabps 2025 u 2024 ronos NpeACTaBIEHO CIEAYIOIIHM 00pasoM:
3HayuTenb- 3HauuTernb-
UeHoBble HbleHab- Hble HeHab-
KOTMPOBKW Ha nwaaeMble nogaeMbie
AencTeyio- BBOAHLIE ncxoaHble
uiem pelHke AAaHHble AaHHble
B MunnuoHax meHze Jarta oueHku (YpoBeHs 1) (YpoBeHb 2) {YposeHs 3) Wtoro
AKTHUBbI. N0 KOTOPLIM
pacKpbiTa cripasegnueast
CTOMMOCTb
KpaTkocpouHasn Toprosas
nebutopckas 31 nexabps
3340MKEHHOCTb 2025 ropa - - 28.094 28.094
JdonrocpodHas Toproeas
aebutopckasn 31 pexabpn
3a00MMKEHHOCTD 2025 ropa = = 8.654 8.654
Mpoune KkpaTKoOCPOUHbLIE 31 pexabps
hUHaHCOBbLIE aKTUBL! 2025 roga = — 389 389
Obsa3aTenscTBa.
crnipaBegnuBas CTOMMOCTb
KOTOPbIX PACKPLIBAETCH
31 nekabps
3anmot 2025 ropa - - 143.933 143.933
Toprosas kpeauTopckan 31 nexabpsa
3340MKEHHOCTL 2025 roga = — 52.935 52.935

55



AO «Keean»

KoHconuaupoBaHHas (pHHAHCOBAs OTYETHOCTD

IIPUMEYAHNAS K KOHCOJIUIUPOBAHHON ®HUHAHCOBOU OTYETHOCTH

(upojosKenue)

29. @OHUHAHCOBBIE HHCTPYMEHTH! H LIEJU U NNIPUHLUAIILI YIIPABJEHUA ®UHAHCOBbLIMHU
PUCKAMMH (npoponaenne)

CupasesiHBasi CTOUMOCTE (IPOJ0TAEHHE)

3HauuTtens- 3Hauutens-
LleHoBhbie HbleHab- Hbie HeHab-
KOTUPOBKM Ha nwoaaeMsie nogaembie
DEeACTBYIO- BBOLHbIE UcxofHble
LWeMpblIHKe AaHHble naHHble
B munnuoHax meHae [aTa oueHku {(YposeHb 1) (YposeHb 2) (YpoeeHb 3) Wtoro
AKTUBbBIL. crnpaBeanMeasn
CTOUMOCTb KOTOPbIX
pacKpbliBaeTcs
KpaTtkocpouyHas Toprosas
peburopckas 31 pexabps
330MKEeHHOCTb 2024 ropa = = 26.402 26.402
Donrocpounas Toprosas
neburopckas 31 nexabps
330MKEHHOCTD 2024 ropa = = 5.437 5.437
Mpouune kpaTKoCpoUHbIEe 31 aexabps
hvHaHCOBbIE aKTUBbI 2024 roga = = 370 370
Ob6aszaTensCcTBa.
cnpaBefMBas CTOMMOCTL
KOTOPLIX pacKpbIBaETCA
31 pekabpa
3aiimb! 2024 ropa = = 88.633 88.633
Toprosas kpeauTopCKasn 31 aekabps
3a40/MKEHHOCTb 2024 ropa ~ = 43.409 43.409

Ha 31 nexadps 2025 u 2024 rofos GanaHcoBas CTOMMOCTb PHHAHCOBBIX AKTHBOB K 0043aTeALCTR [ PYNIEI NPEACTaBIEHA

ClEnYOLWNM 00pazonM:

Banancosans Cnpaseanmu- Cnpaseanu-
cTou- Bas cTON- BanaHcoeasn Bas CTOU-
MOCTb Ha MOCTb Ha HenpusHah- CTOMMOCTb Ha MOCTb Ha Henpu3sHas-
31 nekabpsa 31 gekabpa HbIW goxon/ 31 pekabps 31 nexkabpna HbIW poxoa/
B MUnnuoHax menze 2025 ropa 2024 roga {yObITOK) 2024 ropa 2024 ropa (pacxon)
PUHAHCOBbIE aKTUBEI
JonrocpoyHas Toprosas
pebutopckas
32A0/MKEHHOCTb 8.617 8.654 37 5.404 5.437 33
PUHaAHCOBLIE
obn3aTenbcTBa
3arimbl 141.382 143.933 (2.551) 90.639 88.633 2.006
Toprosas KpeguTopckas
33A0MKEHHOCTb 52.809 52.935 (126) 43.492 43.408 83
Wtoro HenpuzHaHHoe
N3MEHEHNE B
HepeanuM3oBaHHOA
cnpaBeanuBon
CTOMMOCTH (2.640) 2.122




AO «Kcenm» KoHconuaupoBanHas $HHaHCOBAA OTIETHOCTD

INPUMEYAHHUA K KOHCOJMINPOBAHHON ®HUHAHCOBOH OTYETHOCTH
(npoxo/reHune)

29, OUHAHCOBBIE HHCTPYMEHTBI M LIEJIN 1 TPUHIUTIBI YIIPABJIEHHS ®PHUHAHCOBBIMHA
PUCKAMMH (npoaoJsixeHne)

MeToaHKH OLEHKH H AonylieHHA

Honrocpoynas Toprosas AeGHTOpCKas 3aI0/KEHHOCTh KACCH(HLMPOBaHa KaK OTHOCAILAACA K 3-MY YPOBHIO HEPAPXUH
CNpaBeUTHBOI CTOMMOCTH, Tak KaK ¢ ClpaBeiTHBas CTOHMOCTb ONpEIEIASTCH ¢ MCHOMB30BAHHEM MOAENeH OLEHKH,
BKJIIOYAIONIUX 3HAYUTENbHbIE HeHaOMo[aeMble HCXOAHbIE RaHHBIE.

Cripase/iiBas CTOMMOCTb JOJITOCPOYHON TOProoil AeGUTOPCKOH 3aJ0JDKEHHOCTH OLEHHBAETCA € NPUMEHEHHEM
MOJIENH AUCKOHTHPOBAHHBIX ASHENHBIX MOTOKOB Ha ocHOBe rpatduka rurarexeli, yCTaHOBIEHHOTO B COOTBETCTBYIOIMX
noroBopax. Oxupaemble Gyiyluue AEHEKHbIE NPHTOKA AHCKOHTHUPYHOTCA C MNPHUMEHEHMEM DBIHOYHBIX CTAaBOK
IMCKOHTHPOBAHHUs, TMOJYYEHHBIX HA OCHOBE MpPOLEHTHBIX CTABOK OaHKOB BTOPOrO YPOBHA, IMyOJIMKyeMbIX
HauponansHeiM GankoM Pecny6nuku Kasaxcrad. JaHHble cTaBKH OCHOBAHBI Ha CTABKAX KPEAHUTOBAHHA, NPEANaraeMalx
(M3MUYECKHM JIMLAM, a CJIEA0BATENBHO, BRIIOYAIOILUM CPeAHUH YPOBEHb KPEAUTHOTO PHCKA, CBA3AHHOTO € 3aeMILHKAMK
PO3HHYHOrQ CEKTOPA KPEAHTOBAHHA.

C y4eTOM TOr0, 4T AeGUTOPCKas 33L0MKEHHOCTh B OCHOBHOM OTHOCHTCA K (PU3HUECKHUM AMLAM, PYKOBOACTBO CHHTAET,
4TO KCNONB30BAHHE JAHHBIX CTABOK AMCKOHTHPOBAHHA HaLNeXalMM 00pa3soM OTPaaeT BPEMEHHYIO CTOMMOCTb ACHEr
H XapakTePHCTHKH KPEAUTHOrO pHcKa mo moprdenio NeOHTOPOB, B CBA3M C KOTOPBIM OH BO3HHKAeT. K KIIOUEBBIM
HeHa0MI0NAaEMBIM HCXOMHBIM JIAHHBIM, HCHONB3YEMBIM NPH OLIEHKE, OTHOCHTCSA CTaBKa JUCKOHTHPOBAHHMS, TaK Kak OHa
OTpaXKaeT OLEHKY PYKOBOACTBOM KPENHTHOTO PHUCKA H PbIHOMHBIX YCJIOBAH, NPHMEHHMBIX K HONFOCPOYHOM
BeOHTOPCKOL 3a10MDKEHHOCTH PHUIUHECKHX JIHIL

Axmuset, cnpaeedrlueaﬂ CHIOUMOCHIb KOMOPbIX npu6.-7u3umavbuo pasHa ux barancogoll cmoumocmu

B cnyyae hHHAHCOBBIX aKTHBOB U (PMHAHCOBBIX 00A3aTEILCTB, KOTOPLIE ABIAKOTCA MHKBHIHBIME UM UMEIOT KOPOTKHUii
CpoK noraieHus (MeHee TpeX MeCAleB), NOMycKaeTcd, YTO MX COPABEUIMBAsA CTOMMOCTh NPHONU3MTENLHO DaBHA
GanancoBoif croumocTd. Takye aKTHBBI OTHOCATCA K JEHEKHBIM CPENCTBAM M MX JKBHBAICHTaM, KPaTKOCPOYHOM
TOProeoii [eGUTOPCKOMN 3a0/DKEHHOCTH K MPOYUM 0GOPOTHLIM (HHAHCOBBIM aKTHBAM.

“unancogere 06ﬂ3ameﬂbcmaa, yuumslgaestste no a,uopmus'upoeafmoﬁ cmouMocmuy

Cnpaaemnaaﬂ CTOHMMOCTb HOJIYUYCHHBIX 3aliMOB OLEHHBAeTCA nocpeacTBOM NHCKOHTHPOBAHWA 6y11yl.l.lMX IMOTOKOB
JEHEKHBIX CPEIOCTB € HCIMOJL30BAHHEM CTABOK, CYHIECTBYIOLIHUX B HACTOAUIMA MOMEHT II0 3aL0/DKEHHOCTH C
AHANIOTHYHBIMH YCIIOBHAMH, KPEAHTHBIM PHCKOM M CPOKOM NOrallCHH,
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AO «Kcena» KonconuauposaHHas GUHAHCOBAs OTYETHOCTH

IPUMEYAHUSA K KOHCOJUIUPOBAHHOM ®HHAHCOBOH OTYETHOCTH
(mpomosrxenune)

30. JOT'OBOPHBLIE B YCJNIOBHBIE OBA3ATEJIBCTBA (npoaoJikense)
@daKTopkl, CBI3AHHbIE C H3MEHEHHEM KJAHMATa

Kruvamuueckiie puckl, CyNcOeHUs U HEONPEOETEHHOCMb OYeHKN

[1pu aHanuse CBOHX KIFOYEBBIX CYX/ICHHUIT M OLCHOUHBIX 3HAYeHHit [pynma paccmoTpena (pusuieckue PUCKH H PHCKH
MEPEXOJHOre MEepHOa, CBA3aHHBIE C M3MEHEHHEM KiMMaTa. IIpH 3TOM YuYMTHIBATHCH TaKHE BOMpPOCHl, Kak
MOTEHLUUAAbHBIE M3MEHEHUA TPeGOBAHUI, CBA3AHHBIX C peryJIMpOBaHHEM B OONACTH OXpaHbl OKpYysKailouleil cpensl u
3Hepro3heKTUBHOCTEIO, a TaKKe ApYrHe KIuMaTuyecKue (PaKTophbl, KOTOPhIE MOTYT MOBNUATL Ha A€ATENbHOCTL M

HH{ppacTpykTypy I'pynnsl.

Ha 0cHOBaHHHM BBITIONHEHHOM OLEHKH PYKOBOICTBO MPHULLIO K BHIBOZY O TOM, UTO KNMHMATHYECKHE GAKTOPBI HE BIIHAIOT
HA CPOKH MOJIE3HOTO MCTIONL30BAHNSA U BO3MEIAEMOCThb AKTHBOB, PABHO KaK HE MPUBOMAT K CO3AAHUIO NOMOTHATENbHBIX
pe3epBOB B TEKYIIEM OTYETHOM mepyoae. ONHAKO BOMPOCHI, CBA3AHHBIE ¢ M3MEHEHMEM KIIMMATa, IOAPasyMeBAIOT
HalyuMe TpPUCYIUEHl WM HEONpPENesNeHHOCTH OUEHKH, TaK Kak Oymylude TpeOOBaHMA, CBS3aHHLIE C PEXHMOM
pEryNMpoBaHis W OXPaHOH OKpYXatoweil cpelbl, MOTYT OTMYATLCS OT TEKYIMX OXHIaHHH, a TakKe BO3MOXKHO HX
BIUAHHUE Ha oueHKky ['pynnb B Oy oyLWHX TEpHOIAX.

BOHPOCL[, CBA32HHBIC ¢ H3IMEHEHHEM KaHMaTa

Obecyenenue neghunancogolx akmueos

KnumaTtuueckue (axkTops! YUMTHIBAJIMCh NPH NpoBedeHuH I'pynmnoii oueHky obecueneHus. PyKOBOACTBO MPHIIIO K
BBIBOIY O TOM, YTO [aHHble QaKTOpbl He MPEACTABIAOT COOOH KIIOUEBbIE AONMYWEHHS, BIUAOLME HA BO3MELIAEMbIE
CyMMbl HE(QWHAHCOBBIX AKTHBOB Ha OTYETHYIO JAaTy. COOTBETCTBEHHO, AHAIM3 YyBCTBHTEJBHOCTH K KIMMATHUECKHM
(daKTopaM B OTYETHOCTH HE PacKphIBAETCA.

Oba3amenvcmaa no GolBblMUIo AKMUBOE

[pynna npusHaeT 00A3aHHOCTE HO JMKBHAALMY aKTUBOB B OTHOIIEHMH IEMOHTAXA W yIaleHHs 6a3oBbIX CTaHLMil H
CBS3aHHON C HHMM MH(PACTPYKTYphl B KOHUE CPOKa MX TOJE3HOr0 MCronb3oBaHusA. OlEHKA JaHHOH 00A3aHHOCTH
OCHOBAHA HA OLEHOYHBIX 3HAYEHWAX, MPHHATHIX PYKOBOACTBOM B OTHOLIEHHH CPOKOB NMPOBEAEHHA paboT Mo BLIBOLY
0GBEKTOB K3 IKCIUIyaTAUMH, Oy AYLIMX 3aTpaT Ha JEMOHTX 1 MPUMEHHMEIX CTABOK JUCKOHTHPOBAHHA.

Ouenka 0643aHHOCTH N0 JHKBUIALMH AKTHBOB MOABEPKEHA HEOMPEACJICHHOCTH, H H& HEe MOTYT OKa3plBaTh BAUAHUE
H3MEHEHHA PETYIMPOBAHHA B OGACTH OXPaHbl OKpYKarowelf cpe/sl H KIHMaTHHECKHX TpeGOBaHUH, a TaKKe pasBHTHE
TexHONorui., DaKkTHYECKHME 3arpaThl U CPOKH YpPEryNHpOBAHHA MOIYT OTJIHYATBCA OT HCMOMb3YEMbIX OLEHOUHLIX
3HAYEHHH, Y4TO MOXKET IPUBECTH K KOPpeKTHPOBKaM GanaHCOBOI CTOUMOCTH COOTBETCTBYIONIHX PE3CPBOB H AKTHBOB B
Oyayuiux nepHojax.

Coomsemcmaue uHopyayul, packpui8aeMol no 8oNPOCaM yCmoiHuEo20 passumus

I[Tpu noaroToBKe NaHHOM (PMHAHCOBOH OTYETHOCTH GbUIH PACCMOTPEHELI CBA3AHHLIE ¢ H3MEHEHHEM KIMMaTa BONPOCH,
packpriBaemble [pynnoii B coctare nHdopMaLuu B 061acTH ycroituuBoro paseutus ¥ ESG. OTcyTeTBIE CYLIECTBEHHOTO
(HHAHCOBOTO BO3NEIMCTBHA B TEKYILEM OTYETHOM IIEPHOJ]E OTPaXdeT CKOpee He OTCYTCTBME PHCKOB, CBA3AHHBIX C
M3MEHEHHeM KJIHMATA, a OLEHKY PYKOBOACTBOM CPOKOB H BEPOATHOCTH AAHHOTO BO3JECHCTBHA.

0O0n3aTeJILCTBA HHBECTHUHOHHOIO XapaxkTepa

Cpynna 3akmiouyaeT AOTOBOPA HA BBIMOMHEHHE CTPOMTENBHLIX NPOEKTOB M MOKYIKY TENCKOMMYHHMKAUHOHHOTO
obopynosanua, Ha 31 gexabps 2025 roma y [pynmsl MMeNHCh JOTOBOpHbIE 00s3aTenbcTBa Ha OOLIYIO CyMMY
40.552 maH. TeHre, He Brmodas HJIC (ua 31 nexabps 2024 r.: 53.699 man. Terre, He Brmouyas HIAC). Kpome Toro,
JIOTOBOpHLIe 00S3aTeNbeTBa MO OYAYIIMM ONEpalMaM YaCTHYHO BKIIOYAIOT 00A32HHOCTH, BO3HMKAIOIIKE B CBA3H C
JAHUEH3UOHHBIMHA TpeGoBaHUAMH 1 IIPUMEHHMBIMK TEXHHYECKHMH PETJIAMEHTAMH, KaK OMUCAHO HIDKE.
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AO «Keenn» KonxconuanposaHHas GUHAHCOBAA OTHSTHOCTh

IMPUMEYAHUS K KOHCOJNUAUPOBAHHOM ®PHUHAHCOBOM OTUETHOCTHU
(npoaosrxenue)

30. JOrOBOPHBIE U YCIIOBHBIE OBA3ATEJIBCTBA (nponosxense)

JluueH3noHHbIe 0053aTe/ILCTBA

Ha | suBaps 2025 roma cpok OeHCTBYS JILTOTHBIX YCIOBMH, MPENOCTABIEHHBIX PaHee rocylapCTBOM B OTHOLUEHHH
HCMO/IE30BAHHA PAAHOYACTOTHOTO CIIEKTPA, HCTeK. Bee 0613aHHOCTY, BO3HHKAOILHE B CBA3H C TPEOOBAHUAMH JIHUEHIHH
B COOTBETCTBMH C paHee HCHCTBOBABLINM PEXKHMOM perynupoBaHus, 6blni BenonHeHs! ['pynnoii B nonHom obbeme, U
HA YKa3aHHYIO 1aTy HEBBINOJNHEHHble TpeGOBaHWA OTCYTICTBOBANH. BrocnencTeud IIpaBUTENLCTBO  YTBEPAMIIO
NpoUIEHHE CPOKA HEACTBHS TLIOTHOrO pexyMa Ha nepuca ¢ 1 sueapa 2026 roga no 31 aexadpsa 2030 roxa. B pesynbrare
obs3anHocTy T'pyrnnsl no nuleH3uy GbUTH OGHOBNEHB! M CPOK MX ACHCTBHA NPOMICH CIIE HA NATh JIET, MPH 3TOM ObLITH
riepecMoTpeHsl TpeboBaHHA K 06beMaM U MOKPBITHIO, HEOGXOAUMEIM JUIS pa3BEPTHIBAHHA CETH, B COOTBETCTBHUH C HOBOH
HOPMaTHBHO-NPaBOBO#i Gasoli, ¢ oOuwuM npeanonaraeMelM o0fA3aTenbcTBOM B pasmepe 19.872 man. TeHre.
C sanmpaps 2025 roma I'pynma NpoJoixuna akTHBHOE pasBepTbiBaHUe cBoeH cetH 5G, obecneymBas MEpexod OT
3aBepIIeHHs paboT [0 BRINOIHEHHIO NPeBIAYIINX 0053aHHOCTEH K peany3aluy JOrOBOPHbIX 00A3aTe/ILCTB M0 Oy Oy KM
OTIEPALMAM COrfIACHO YTOYHEHHBIM yenoBuaM nuuensun. Cetb 5G xomnanuu «Kcenmy» Oblla pacluypesa 3a cYeT BBOAA
B skcmayarauuio 802 colcTBeHHbIX 0a3oBbix cTaHuuid M 352 6a30BbIX CTaHUuil COBMECTHOrO MCIONB30BAHMWS,
paseepuyThix TOO «MoGaiin Tenexom-CepBiic», B pe3ynbtate uero obluee komuuecTBo 6a3oBblX CTaHUMH ceTw
5G cocraswio 1.154.

Kpome Ttoro, I'pynna Hauajna akTHBHOE BBIOJIHEHHE HOBBIX 00f3aHHOCTEl 1O JIMUEH3MM 33 CYET YCKOpEHHMH
paseepThiBaHus GyayliuX 0oObEKTOB H BBENa B 3KCIUIyaTauuto ewe 421 OasoByio craHuuwo cetd 5G B gecatu
PErHOHANLHBIX Y3nax, BKIoYas ATeipay, AkTay, Aktode, Ypanbck, Kerssinopaa, Ulemrkent, Typkuctan, Tanasikopray,
Anmatel n KackeneH.

PassepthiBanue ceTH 5G npoposnxaercs ObICTPBIMHM TeMMaMH M MOAKPEIUIIETCA CTPATerHuecKUMH COTNIAINECHHAMH O
COBMECTHOM HCMOJIb30BAHHH OObLEKTOB, UYTO N03BoAseT Ipynne 3¢ ¢eKTHBHO YBENUUMBATH MNOKPBITHE CETH,
ONTUMH3MPOBATh KAMHTANbHbIE 3aTpaThl M O0ECMeYnBaTh CBOEBPEMEHHOE COOJIONEHHE KaK HOBBIX YCTAHOBJICHHBIX
LENeBBLIX MOKasaTesiell Mo pasBepTLIBAHMIO CETH, TaK M YTOUHEHHBIX TpeGOBaHMI pexuMa PEryJMpoBaHUA M
AHUEH3HPOBAHHA B TeYEHHE JONOJHUTENLHOTO MATHAETHErO0 MepHOJa, HA KOTOPblii  PaclpoCTpaHseTcs
COOTBETCTBYIOWAsA 06A3aHHOCTb.

Texuu4yeckHii perjiaMenT

5 wions 2004 ropa [TpasutenscreoM PecnyGanku Kasaxcrau Gou1 npusat obHoBIeHHbIH 3akoH Pecmy6nmkn Kasaxcran
No 567-11 «O cBsa3un. JaHHbI 3aKOH YCTaHaBJIMBAET NIPABOBbIE OCHOBBI NEATENBHOCTH B 00NACTH CBA3M HA TEPPUTOPHH
Pecny6nuxu KazaxcraH, onpenenser NONHOMOMHA roCy 1apCTBEHHBIX OPraHOR MO PEryAUPOBAHHIO ITOH NEATENBHOCTH,
npasa 4 00A3aHHOCTH (PH3HUECKHX W IOPHIHYECKHX JTHL, NPEAOCTABJIAIOWHX HiIH HCTIOMb3YIOLHX YCNYTH CBA3H.

Crarbg 15 onpenenseT o0A3aHHOCTH ONEPATOPOB CBA3M M BIAleNbLEB ceTell cBA3M, AHCTBYIOMIHMX HA TEPPHTODUH
Pecry6nuku KazaxcTaH, 10 B3aMMOAEHCTRIIO ¢ OPraHaMH, OCYLUECTBIISIOLIHMH OMepaTiBHO-PO3BICKHYIO ASATENLHOCTD.
DTH onepatops! 0013aHbl NPENOCTABNATL OPraHH3ALHOHHBIE M TEXHWYECKHE BO3MOXHOCTH IS COACHCTBHA TaKOMH
JEATENILHOCTH BO BCEX CETAX CBA3M, o0ecrneuuBas NpU 3TOM KOH(MIEHHMANBLHOCTbL HCMOL3YEMbIX METONOB. OHM
JBOMKHLI cOoOMpaTe U XpaHHTh cnyxeQHyio nHdopmaumio Ha Teppuropuu KasaxcTana, sampeluas rnepeiauy 3Toii
UH(OPMALKMH 32 Npeaebl CTPaHBI, 32 HCKITIOUEHHEM YCIYT, PENOCTaBIIEMbIX Ka3aXCTAHCKHM abOHEHTaM 3a pyGexom.
Kpome Toro, omepatopbl 00A3aHbl NPEAOCTABNATL JAOCTYN K 3TOH MHGOpMALMH COOTBETCTBYIOLIMM OpraHaMm H
COBEPWICHCTBOBATL CBOE TEJNIEKOMMYHHKALMOHHOE OOOpYJOBAHHE A IMOMIEPKKH CHEACTBEHHBIX (yHKUuMH,
onpenensempix Komurerom HauuoHanbHoll GesomacHocTH. Kpome Toro, onepartopbl AOMKHBI [ApaHTHPOBATH, UTO
YCHyTH, BKMOUass pacnpejefeHHe aGOHEHTCKHX HOMEDOB, NPEAOCTABMNAIOTCH TOJIBLKO B PaMKaX COOTBETCTBYIOIIHX
cornawmenuii 06 oxazaHuu ycnyr. OTHOLIEHHS MeXLY STUMH OMEPaToOpaMH H CIeICTBEHHBIMH OPraHaMH PEryJIHpYIOTCA
HACTOAILIMM 33aKOHOM M CBA3AaHHBIM C HHM 33aKOHOZATENbCTBOM, KOTODOE TAKKE BKIIIOYAET NOJOXKEHHA ©
TNPHOCTAHOBAECHHM Wi BO30GHOBIEHUE paboThl MOOHIILHBIX YCTPOIMCTB Ha OCHOBE HAICHTH(QHKALMOHHONO KOAa MO
3ampocy BAajenbla ycTpoicTBa.
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AO «Kcesum KonconuauporarnHag GHHAHCOBAA OTYETHOCTD

IMIPUMEYAHUSA K KOHCOJUIUPOBAHHOM ®PMHAHCOBOU OTYETHOCTH
(npoaonxenune)

30. JOrOBOPHBIE H YCJIOBHBIE OBSI3BATEJIBCTBA (npogonxenne)

TexHuueckHuii pernaMeHT (IpogoJIKeHHE)
B cootBercTBuH ¢ 3akoHOM 0 cBg2u [IpasuTenscTBO BBENO crnieAytowure [TocTaHoBIEHHS:

. TIpukas Ne 85/ke HauuonansHoro komutera GesomacHoctu ot 27 utons 2021 roma, noa HassaHuem «OOwiue
TpeGoBaHUs K TeJNEKOMMYHHKALHOHHOMY OGOpYNOBAHMIO ANA IOAAEPKH ONEPATUBHOH W CIEACTBEHHOM
JeATeNILHOCTH, a TaKkkKe cfopa W XpaHeHHa HH(OPMALHH CeTH, ABAsroweics COBCTBEHHOCTBIO KITHEHTA», Obli
ony6aukosan 2 asrycta 2021 rona v BcTynun B cwry 3 asrycra 2022 roga. 21oT PernameHT ycTaHaBiHBaeT
HONONHUTENbHEIE TPeGOBAHUA K TENEKOMMYHHKALMOHHOMY 00OpYZOBaHHMIO, BKNIOUAd YCOBEPLIEHCTBOBAHHE
TEXHMYECKHX BO3MOIKHOCTEH anmapatHo-nporpaMmHbix komiuekcoB (AIIK) and comeiicTBuA CNEOCTBEHHBIM
onepanuaM 1 cGopy U XpaHeHHo KoH(uIeHIHanbHO! HHdOopMaLuK 00 HCMONL30BAHKM CETH KIMeHTamu (nanee
— «ORA»);

. Mpukas KomureTa HatuoHanbHoit GezomacHocTy ot 19 centadpa 2024 ropa Ne128/ke «O6 yTeepsknennu [pasun
ofecrneueHus OnepaTtopaMy CBasu M (WiH) BragenbuaMu cerell CBA3H, OCYIMECTBIAIOWNMU NEATEALHOCTL Ha
tepputopun PecnyGnnku KazaxctaH, 3a cueT cOGCTBEHHBIX MAM MPHBNEUEHHBIX CPEICTB (YHKUHH CBOEro
TEJCKOMMYHHKALMOHHOrO  00OpYNOBaHUA [ TEXHHYECKOrO  NPOBEACHHS  OIEPATHBHO-PO3LICKHBIX,
KOHTppa3BebIBaTebHBIX MeponpusaTii U TpeGoBaHuil K ceTAM H CPeACTBAM CBA3W»Y», ObUI OMyGAHKOBaH
30 cenrtsaGpa 2024 roga u Berymun B cuty 11 oxrabpa 2024 ropa. Tlpasima ycTaHaBnHBaloT §ojiee CTpOrHE
TpeGOBaHUA K TeJIEKOMMYHHKAIIOHHOMY 060pYIOBaHHIO, B TOM HHCIE PACLIHPAIOT TEXHHYECKHE BO3MOXHOCTH
nporpamMmuo-annapatHeix  kommaekcoB  (AIIK)  mna ofecnedexus  OMEpPaTHBHO-PO3BICKHOW W
KOHTPpa3BebIBATENbHON JEATENLHOCTH,

ITo coctosnuio Ha 31 aexabpsa 2025 rofa HAKOIMIEHHAs CyMMa KalHTaIU3MPOBAHHBIX 3aTpaT HHTErpupoBanHoro ATIK
A4 BBIMOAHEHUA TpeGoBaHMiT BbILIEYKa3aHHBIX HOPMATHBHEIX TpeOoBaHuii coctasmna 10.440 mnH. Tenre.

I'pynnma miaHupyeT NOCTEMEHHYI0 MONEPHH3ALMIO M paclIUpPeHHe JNMHEH3HOHHOW u noprtosoli emxoctH AIIK B
COOTBETCTBUN C MJIAHOM Pa3BHTUS COTOBOM CBA3M, BKMoYasa 5G, W oxuaaeMas cyMMa KalmuTanbHbIX 3aTpat, CBA3aHHbIX
¢ MogepHH3aLuel U pacuupeHueM, coctasut 15.002 mnH. Tenre k 2029 rony.

Hanoroo0J0:keHue

Hanorosoe 3ak0HORATENALCTBO U HOpMaTHBHaA 6asa PecnyOnuku KazaxcTan nonsepeHsl MOCTOSHHLIM H3MEHEHUAM U
JONYCKAIOT pasAUUHble TONKOBAHUA. Hepenkn cnyuan pacXoxAeHHA BO MHEHHAX MEKAY MECTHBIMH, PEFHOHATIBHBIMU U
pecnyGIHKAHCKUMU HAIOFOBbIMH opranamu. JleHcTBylomuil pexuM 1ITpahoB H MEHEl 33 BbIABICHHBIE H
NMOATBEPKAEHHbIE HApYIIEHHA Ka3aXCTAHCKOrO HAJOTOBOTO 3aKOHONATENLCTBA OTIHYAETCA CTPOrocThio. LUTpadHsie
CAHKIMH BKMOYAIOT B ce0s wrpatsl, Kak npasuwio, B pasmepe 80% 0T CyMmbl ZOMONHHTEALHO HAYHUCIEHHBIX HAIOFOB,
M T[EHIO0, HAYUCNEHHYI0 MO CTaBke pedHHAHCHPOBaHUA, ycraHoBneHHoli HanuonanbueiM Bamkom PecryGuiuku
Kasaxcran, ymuoxeHHol Ha 1,25. B pesynprtare, cymMma WTpadHEIX CAHKIHH H [IEHH MOXKET B HECKONIBKO Pa3 NPeBbIILIATH
CYMMbl TIOMJIEKAIIHX HAYUCIEHMIO HANOroB. HaJlorossie Neproabl OCTAIOTCA OTKPLITHIMH /18 NPOBEPKU HANOTOBLIMH
opraHams B TeUeHHe ISTH KaJIEHAAPHLIX JIeT, NPeALIECTBYIOUHX MOy, B KOTOPOM NPOBOAMTCS HAJOrOBas NpoBEpKa.

PykoBOACTBO TONaracT, 4YTo HO COCTOAHMIO Ha 31 nexabpa 2025 roma ero MHTEpPNpETALMA COOTBETCTBYIOLIETO
3aKOHOAATENbCTBA ABJIAETCA COOTBETCTBYIOHIEH, U CYLIECTBYET BEPOATHOCThL TOrO, 4TO HAJOroBble Nos3uuuy 'pynnel
6y IyT NOLTBEPXKACHbI, 33 HCKIIOUEHHEM CIIy4acB, NpeAyCMOTPEHHBIX B HACTOAIIEH KOHCONMAMPOBAHHOH PpuHAHCOBOM
OTYETHOCTH HJIM HHBIM 00pa30M PacKphIThIX B JAHHON KOHCOMHANPORAHHOH (PHHAHCOBOKH OTYETHOCTHL.

lCocynapersentble cyGCHIME CBA3AHHBIC € MIATOII 32 PaAHOYACTOTHI

30 oxta6bpsa 2025 ropa 'pynna npencTaBHiia eXXeroJHbIi KOHCONMIMPOBAHHBIH oT4YeT 3a 2024 rojl B COOTBETCTBHU C
MC®O o pacxomax, HanpasReHHbIX Ha (MHAHCHPOBaHKE NPOEKTOB LIMPOKOMOJIOCHOTO HOCTYNA K ceT MntepHer B
TOPOACKO# 1 CEBCKOH MECTHOCTH, BK/IOUAIOIIHX KAHTANbHBIE H ONMEPAHOHHbIC 3aTPATHI, KOTOPLIE HEOOXOAUMEL M
NPeaOCTABNIEHHS YCIYT LIHPOKONOI0CHOTO AOCTYIA K CeTH MIHTEPHET B rOPOICKHX U CEIbCKUX HACEEHHBIX MyHKTaxX Ha
Bceii Teppuropur PecryGnuku Kasaxcran. KpoMe TOro, no MHEHHIO DPYKOBOACTBA, OTCYTCTBYIOT KaKHME-TTHOO
HEBBLIMONHEHHbIE YCIOBUA WK YCIOBHBIE (PAKThI XO3AICTBEHHOMN XKU3HH, CBA3aHHble ¢ cyOcunuamu 3a 2025 rog, rno
KOTOpbIM KOHCONMMAKPOBaHHBIH oT4eT OyAeT Buinyiuex B 2026 rony.
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AO «Kcenn» KoHconunnposatHas GpHUHAHCOBAS OTYETHOCTS

IIPUMEYAHUS K KOHCOJUIUPOBAHHON ®HHAHCOBOM OTYETHOCTH
(npoxosreHue)

30. JTOT'OBOPHBIE H YCJIOBHBIE OBSI3ATEJILCTBA (npogosikenue)

Il'ocynapcTBeHHble cyOCHANH €BA3AHHBIE C MIATOI 32 PaxHO4ACTOTH! (IPOAOIKEHHE)

B cnyuae BbIABIEHMA MO pesyjbTaTaM ayadpoBaHHOM HHpopMauui (AKTA HEHCIIOJNHEHHS ONEPATOPOM CBA3H
00A3aTENECTE 10 HANPABIEHMIO HE MEHEE BLICBOOOMIEHHBIX CPENCTB OT CHIKEHHS COOTBETCTBYIOUIEH CTABKM
BO3HArPaKACHHA Ha (HHAHCHPOBAHHE HPOEKTOB LIMPOKONONOCHOTO A0cTyna B MHTEpHET B rOpOACKOH M CeNbCKOi
MECTHOCTH MOJATBEPKAAETCA, YMNOJIHOMOUECHHBIH OpraH B 00NacTu CBA3M HE paHee 4YeM duepe3 rof [oche roza,
CJIEAYIOILEro 3a OTYETHBIM, MPOM3BOIUT NepepacueT pasMepa roXOBOH TNIATH 33 UCHOJIL3OBAHHE YACTOTHI 33 OTUETHBIH
O/, KOTOPBIH A0/KeH GbITh MIPONOPLHOHANEH HEBBIMOJHEHHOMY 00beMy (HHAHCOBbIX 00:3aTENILCTB 32 OTYETHBII roa.

AHTHMOHONOJIbLHOE pacciieioBaHHE

Paccnedosanue Azenmemsa Pecnybnuxu Kazaxcman no sawume u paseumuio KOHKYPeHYUY 8 cesa3l ¢ nabmodenuem
SBICOKUX YEH Ha YCAY2H MOBUNbHOI CBA3U

15 mions 2022 roaa lNpukasom Ne 42-OJ] IlenapramenTa AreHTcTBa 110 3aluTe 1 Pa3BUTHIO KOHKYPEHUHH PecnyGiku
Kazaxctan no ropony Anmarst (nanee — « JA3PK») B otnomennn AO «Kcenn» (nanee — «OOLWIECTBOY) HAZHAYEHO
pacciesosaHue Mo GakTy yCTaHOBIEHHA H NOANEPKaHHUA MOHOIMONBHO BEICOKHX LI€H Ha YCITYTH COTOBOM CBSA3H B MEPHO.
¢ 2020 rona no centa6ps 2022 rona (nanee — «Paccneosadues).

17 asrycra 2022 roaa OOuiecTBO, KOTOpOE He COLNIacWIOCh ¢ 0OBunenueM, oOxanosano Ilpuxas JJA3PK s
Creunanu3upoBaHHblH MeXpaifoHHBIH aAMUHHUCTPATHBHBIH cyn r. Anmarel (ganee — «CMAC r. AnMate») ¢
TpeboBaHueM o npu3HuK [pukasa He3aKOHHLIM U €0 OTMEHE,

11 okrabpa 2022 rona [ToctanoenenueM CMAC r. Anmarst [Ipukas Gbil NPU3HAH HE33KOHHBIM ¥ OTMEHEH.

24 mapra 2023 rona IfocraHoBneHHEM anMennAIHOHHON Kosuteruu cya r. AmMarsl [Toctanosnenne CMAC r. AnmaTsl
oT 11 okTabps 2022 roxa octaeneHo 6e3 H3IMEHEHMUS.

9 Hoa0pa 2023 rona ITocraHoBNeHMeM KaccalUMOHHO# ko/uternn BepxosHoro cyaa PecnyOnuku Kasaxcran cynefubie
aktel CMAC r. AnMaThl M ane/UIALMOHHON KOAAErHH cyda . ANMaThl ObIIH OTMEHEHBl M BBHIHECEHO HOBOE
[locTaHosNeHNE O YACTHYHOM yOBJETBOpeHHH Mcka OOliecTBa, B 4acTH MCKIIOYEHHS M3 MEPHOJA PACCASHOBAHHUA
2022 ronaa, uto noszsonuno JA3PK npozomxute Paccnenosanue Tonbko 3a nepuoa ¢ 2020 no 2021 roas.

B 31oit cea3y, B aekabpe 2023 roma JTA3PK Bo306HoBUA Paccnenopanye ¢ MOCHEAYOLUHM €r0 NPHOCTAHOB/ICHNIE B CBA3U
C HOBBIMH CyIEOHBIMH CIIOpaMH IO NPOLENYPHBIM BOMPOCAM.

29 saupapa 2025 roma Paccnenosanue Oblno BozoOHOBAEHO H B aapec OOuiecTBa MOCTynuAd [IBa 3ampoca o
NpefocTaBAeHHH HHOPMALKY.

[Tocne 3aepiieHHst CNOpoB, CBA3aHHBIX € MOPAIKOM H 00neM 3anpattupaemoil nHpopmanny OBIECTBO MPEIOCTABHIO
3anpanmBaeMyio Hadopmauo 3a 2020 u 2021 roasl.

26 noa6pa 2025 roaa ot JA3PK nomyueH npoekT 3aknioueHus MO pe3ynbTaTaM paccieloBaHus, H3 KOTOPOTO ClEAYeT,
YTO B XOJ€ pacciiefoBaHHs (akTHHECKHX AAHHBIX, NMOATREPKIAIOUIMK YCTAHOBIEHHE M MOLAEPKAHHE MOHONONLHO
BBICOKHX LEH Ha yCJUyTH TOIOCOBOH CBA3M NMepelaqy AaHHbIX O CTOpoHb! OBIIECTBa He YCTAHOBJIEHO.

Ilpuka3om AreHTCTBO MO 3aluTe W pa3BUTHIC KOHKypeHLMH PK Ne02-OJ] or 15 suBaps 2026 roma yTBepmIEHO
saknwoueHue JJA3PK no uroram PaccnenopaHus.

Takum obpasom, no uroram Pacciaenosanus B Aeiicrsuax OOwecTsa HapyuweHuil B 061acTd 3alUUThl KOHKYPEHUHH,
NyTEM YCTAHOBJIEHUA ¥ NOAAEPIKAHHA MOHOMIONBHO BICOKHX LEH 3a neprod 2020-2021 roasl He yCcTaHOBIEHO.

Paccaedosanue Azewmcmsa Pecnybnuxu Kazaxcman no 3aupume o pasgumuio KONKYpeHyun & OMHOWIeHtU
€02NACOBAHKBIX OCiCMEUIl ¢ KOHKYpeHmaMu

[Tpukasom JJA3PK no r. Anmarter Ne 38-O/] ot 21 nexabpsa 2023 roga (manee — «[Ipuka3s») g ornoweHun O6uiectea
6b110  BO30Y:KIEHO pacclelioBaHHe [0 OOBMHEHHMIO B COTNACOBAaHHBIX ACHCTBMAX C APYTUMH ONEPATOPAMH MO
YCTAHOBJICHHIO W MOAACPKAHMIO LIEH, CBA3AHHOE ¢ MOBBILUCHHEM UeH 1o 20 TapugHbIM InaHam B lioHe 2023 ropa.



AO «Keenn» KonconuauporanHas (pHHAHCOBasA OTUETHOCTD

INPUMEYAHUA K KOHCOJIUJUPOBAHHON ®UHAHCOBOM OTYETHOCTHU
(npoposexenue)

30. JAOIr'OBOPHBIE H YCJIOBHBIE OBA3ATEJIBCTBA (npoaoxeHue)
AHTHMOHOIOJIbLHOE pacc/iefoBaHHe (IIPONOJIKEHME)

Paccnedosanue Aeenmcmea Pecnybnuxu Kasaxcman no 3augume u  pazgumuio KOHKYPEHUYUN 6 OMHOWEHU
CO2NACOBAHHBIX OelicCmBUIl ¢ KOHKYypermamit (npodoadicente)

10 suBapsa 2024 roga Ob6uiectBo obxkanosaHue aeiictauil JA3PK B uacTu npusHaHus He3aKOHHEIM H OTMEHE 3arpoca
IA3PK, HanpaBneHHOro B pamkax PaccnenoBaHus.

B 3710ii cBa3u Paccinenosanue 6bU10 NPROCTAHOBJIEHO.
Pewennem CMAC r. Anmartsi oT 16 anpens 2024 rona B ynosneTBopeHHH Hcka O0wecTsa 0b110 0TKa3aHo.

IMocTaHosneHHeM KOJIIETMH MO aJMHUHUCTPATHBHBIM JienaM AnmMartuHckoro ropcyna or 18 mona 2024 ropa
aneJuIIUOHHOIH %ano0sl Obla ocTarneHa 63 YAOBIETBOPEHHUA.

TMocTanoBneHueM cyneGHON KOJUIErHM o aqMUHUCTPAaTHRHLIM aenaM BepxosHoro cyaa PK ot 31 anBapa 2025 roaa
KaccalMOHHas xanoba Gbuta BO3BPALLEH].

06 mapra 2024 ropa O6xanosano [Tpuxaza JTA3PK c TpeGoBaHHeM 0 NPU3HAHHH €TI0 HE3AKOHHBIM U OTMEHE.
29 masg 2024 roga Pewenuem CMAC r. Anmarsl B YIOBAETROPEHHH HCKa ObUIO OTKA3aHO.

17 ceutsbpa 2024 rona IlocraHoBneHuem cyneGHOH KoONNErHH MO aAMHHHCTPATHBHBIM A€iHaM AJIMaTHHCKOro
FOPOZCKOro CyJa anennsiuHoHHas xanoba ObiecTsa Gbiia ocTaBneHa 663 yIOBISTBOPEHHA.

22 ampens 2025 roga KaccauuoHHas Ko/ulerds mo aIMHHHCTPAaTHBHBIM H YIOfOBHBIM Jefam BepxosHoro cyna PK B
NOJHOM 00bEeMe YAOBNETBOPUE KacCalMOHHYIO skanoly OOuwecrsa otmenuna IlocTaHorneHHe AJNMaTHHCKOTO
ropoackoro cyia ot 17 cenrabps 2024 rona v HanpasiiIa ASNO Ha HOBOE PacCMOTPEHHE B CYAeOHYN0 KOJUIETHIO 110
AAMHUHUCTPATHBHLIM AeNaM AJIMAaTHHCKOTO FOPOJCKOTO Cy[a B HHOM COCTaBe CyAEH.

26 wmioHa 2025 roga IlocTaHOBJIGHHEM KOJJIETHH MO aAMHHHCTPATHBHBIM Jefam AJIMATHHCKOTO TOPOACKOTO Cynda
BblHEC/A MO AeNy HoBoe PeleHue 00 yIOBAETBOPEHMH aOMHUHUCTPATHBHOrO Mcka Komnauuu o npusnanuu [lpukasa
JA3PK mnesakousnM u ero ormeHe. [locraelieHHe BCTYNMWIO B 3aKOHHYIO CHNly, B 3ToH cBA3u PaccremoBaHue
NpPEKPALUEHO.

Jorosop 0 coBMecTHOM HenosibzoBaHHH ceTH ¢ TOO «Mobaiin Terexom-Cepsre»

30 pmexabpa 2022 mexny Obwecteom u TOO «Mobaiin Tenexom-Cepsuc» («MTC») 6bin 3axnrouen Jorosop o
COBMECTHOM HCMOJIb30BAHUHU ceTH roja (nanee — «J[orosop»), B COOTBETCTBUM € KOTOPbIM CTOPOHBI JOrOBOPHIHCE ©
COBMECTHOM CTpOHTENbCTBE ceTh. B cooTtseTcTBUM ¢ Jorosopom Komnanua u MTC umeroT B3auMHble 06s3aTeNbCTBA
[0 CTPOUTENBCTRY U MOAEPHU3ALMH 0Aa30BbIX CTAHLUH 1JI3 COBMECTHOIO HCMOMb30BAHMA.

B Teuenne 2024 roga B pamkax peanusauuu Joroeopa mexay CTOpoHaMH BO3HHK A CYLUECTBEHHBIX PA3HOMNIACHH.
KoudnuxrHas curyauus O6eina o0ycioBieHa B3aUMHBIMH YBEAOMNEHHAME O BHIXOJE H3 COBMECTHOrO HCMOMbL30OBAHUS
ceTH B pale perionos KasaxcraHa B CBA3W ¢ OTCTABaHHEM CPOKOB HCMONHEHUS 00A3aTeNbCTB, UTO MOBIEKIIO 32 coboii
npenbasneHte TpeboBaHuii o BeimnaTe KoMneHcauuii. [lapannensso ¢ 31uM ctopoHoli MTC 6bliM MHHULMHPOBAHLI
B3aHUMHbIE TPeOOBAHUS O B3bICKAHHH LUTPA(HBIX CAHKLIHI.

23 mona 2025 roga mexay Kommanueii 1 MTC sawmoveno dononHutensHoe cornamenne Ned k Jlorosopy o6
YPEryIHpOBAHHH CIIOPA B HACTH KPUTHUYECKOro ¢00s, TpeOoBaHUH O BHIMIATE KOMIEHCAUUH.

Mo ycnosusam JlomonHUTENsHOrO cornamenus CTOPOHL! B3aUMHO OTO3BaNlM YBEAOMIEHHs o BbixoZe u3 Jlorosopa,
aHHYNHpOBaNH TpeGOBAHUA MO BbINJATE KOMIEHCALMM, @ TAKKE MOATBEPAMNM, 4TO AeiicTBue J[OTOBOpa MOTHOCTHIO
B0300HOBJ/IEHO,

Bumecte ¢ Tem CTOpOHBI MOOTBEPIMIIH HAMEPEHHE YPETYNUPOBATH CHOP B YAaCTH 3afBNEHHBIX WITpadoB B TEHECHHE
6 MecsLEB.

B Hacrosuwlee BpeMs TexHUYeCKHe MoapasieneHus BeayT pabotsl no peanusauqu [forosopa. Bmecte ¢ Tem penyTcs
reperoBopsl N0 YperyiupoBaHUIO Cropa B 4acTH WTpados.
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AO «Kcesiny KoHxconuauposanHas GUHAHCOBAs OTYETHOCTh

IPUMEYAHHUS K KOHCOJUMJIUPOBAHHON ®HHAHCOBOU OTYUETHOCTH
(IpopomKeHue)

31. COBBLITHA NOCJIE OTYETHOTI'O ITIEPHOJA

5 ausapa 2026 rona ['pynna noracuia nepssii TpaHw oGnuranuii Ha Gupixe AIX va cymmy 15.000 MAH. Tenre.
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