INIPOTOKOJI Ne 7
BHEOYEPE/JHOI'O OBIIEI'O COBPAHIS
AKIMAOHEPOB AO «KCEJLI»

r. AJiMaThl 06 suBaps 2016 roga
ITosiHOE HaMMeHOBaHHE aKIHOHEPHOro 00IIECTBA:
AxuuonepHoe obmectBo «Kcemn» (manee — AO
«Kcemn», «Komnanus» unu «O6miectso»).
IloniHoe HaMMeHOBAHHME M MECTO HAXOMKICHHS
HCHOJIHMTEIBHOr0 opraHa oOmecrBa: [ 1aBHBIH
UCIIOJIHUTEIbHBIHA JHUPEKTOP AO «Kcenn»,

Pecny6nuka Kaszaxcran, 050051 r. Anmarsl, Caman-2,
1. 100.

Mara, BpeMsi 4 MeCTO NPOBE/IeHHS] BHEOYEPEIHOIO
o0mero co0paHusi akmUOHepoB (majdee —
codpanue): 06 supaps 2016 roxa, Hauauo coOpaHus —
114.01 muH., okoHuanue — 114. 19 mMuH., r. AIMaThI,
yi. Tumupsizesa, 2I".

Perucrpanus 6bta Hauata B 10 uwacos 00 muHyT,
saBepueHa B 11 yacoB 00 MunyT.

CBeuemm 0 roJIOCYIOINHNX aKIuAX.

Oo6mee KOJIMYECTBO  pa3MelleHHBbIX  aKIHH
obmecTBa Ha ATy NOpoBeldeHHsu cOOpaHHs
cocrasasier: 200000 000 mpocteix akmmii, 100%
IPOCTHIX aKLUH.

OO0mee KOTHYECTBO rOJIOCYIOLIMX aAKIMi 00IecTBA
HA [aTy NpOBEACHHS COOpPaHHs COCTABJISIET:
199 996 700 npocThIX aKIUM.

Cornacno n.8 cr. 1 3akona Pecny6nuku Kazaxcran
“O6  akuMOHepHbIX  ofOwecTBax” B YHUCIO
FOJIOCYIOIIMX aKLUMH He BXOAAT BBIKYIUICHHBIE
00LIeCTBOM aKIMH, a TaKKe aKLMH, HAXONAIIMecs B
HOMMHAJIbBHOM ~ [EpXKaHUM W MPHHAJIEXKAIINE
COOCTBEHHUKY, CBEIEHUS O KOTOPOM OTCYTCTBYIOT B
CHCTEME y4eTa LEHTPAJIbHOIO ACMO3UTapHs.

Obmee KOJINYeCTBO roJIOCYylOMMX  aKnui
o0mecrsa, NpeICTABICHHBIX HAa  coOpaHuwu,
cocrapasier: 170294 256 npocteix axumii (85,15%
OT 00IIero KOJMYeCTBa Pa3sMEIEHHBIX aKLIMiA).

Ha coOpanum mpucyrcTBOBaIH
Baanewmune 85,15%
Oo0mecrBa:
(1)Komnanusa 3akpbitoro Thna @uHTYp XOJAMHIC
b.B. (Fintur Holdings B.V.)) B nuue
NPEACTaBUTEIIS IOnpawmesoi Hnemupst
(moBepennocte ot 27.11.2015) - 102 000 000

aKIHOHEpPDI,
pas’MelleHHbIX  aAKIHH

(cTo ABa MWJUTMOHA) TMPOCTHIX aKUuUii — 51% or |

0OLLEro KOJIM4YeCTBa pa3MelIeHHbIX aKLUii;
(2) Komnannsa 3akpeitoro tuma Conepa XoJJuHD

MINUTES No. 7 :
OF EXTRAORDINARY GENERAL MEETING
OF SHAREHOLDERS OF KCELL JSC
Almaty 06 January 2016

Full name of joint stock company: Kcell Joint Stock
Company (Kcell JSC or the Company).

Full corporate name and place of the executive

"body of Kcell JSC: Chief Executive Officer of Kcell

JSC, Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg 100.

Date, time and venue of the Extraordinary General
Meeting of Shareholders (the Meeting): 06 January
2016, the start time of the Meeting — 11:01 AM, the
end time — 11:19 AM; Almaty city, 2G Timiryazyev
street.

-The registration was started at 10:00 AM, completed

at 11:00 AM.
Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 199 996 700 ordinary
shares.

In accordance with paragraph 8 of Article 1 of the RK
Law On Joint Stock Companies the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares, which
are in the nominal hold and belong to the owner,
whose identity is not recorded in the Central
Depository.

Total number of voting shares of the Company

‘represented at the Meeting is: 170 294 256 ordinary

shares (85.15% of the total number of placed shares).

Shareholders holding 85.15% of the Company’s
shares were present at the Meeting:

(1) Private limited liability company Fintur Holdings
B.V. represented by Ilmira Yuldasheva (PoA
dated 27.11.2015) — 102 000 000 (one hundred
and two million) ordinary shares — 51% of the
total number of placed ordinary shares;

(2)Private limited liability company Sonera Holding
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b.B. (Sonera Holding B.V.) B nuue
npencrasutens Mmananuna Anu (IoBepeHHOCTH
or 27.11.2015) — 48000000 (copok BoceMb
MUJUIMOHOB) MPOCTBIX akuuii — 24% ot obuiero
KOJIMYECTBA PA3MEIIEHHbIX TIPOCTHIX aKIIUi;

Deutsche Bank Trust Company Americas,
KOMIaHWs,  JEHCTBYIOIIAS  HA  OCHOBAHMHU

3)

HenosurapHoro norosopa ot 23 oktabps 2012 |

roia B OTHOIIEHWH MHTEpecoB OeHeduIMapHbIX
COOCTBEHHMKOB JIEMO3UTApHBIX pacmucok AQO
«Kcemn», B snmue npencrasurens Kum Cepres
(noBepenHocts ot 21.12.2015)- 20294 256
(aBanuaTh MMITHOHOB JBECTH AEBSIHOCTO YETBIPE
TBICSYM JBECTH [MATHAECAT IIECTh) MPOCTHIX
akuud  —  10,15% ot oOwmero KojauuecTra
Pa3sMELIEHHbIX POCTHIX AKIHIA.

KBsopym cobpannsi: B COOTBETCTBUM cO CT. 45 3akoHa
«O6 akumoHepHbIX oOIIecTBax» (manee — 3akoH 06
AO) xBopyM uMeercs (Ha COOpaHHM MpPEACTABIECHO
85,15% ot 0bluero konuyecTsa rojoCyrOMUX aKIHH
OOwectsa). Hamuuue KkBOpymMa NOATBEPIKIEHO
cekperapem CobpaHus.

IpucyrcrBoBajin (KpoMe AKNMOHEPOB HJH MX
npeacTaBHTeJIeH):

(1) Apt Otc — I'naBHbIH HCTIOMHUTENBHBIH TUPEKTOP
O61wecTBa;

) Kotenesa TarpsHa OnyapaoBHa -
KOpPIopaTUBHBIN cekperapb OO1ecTBa;

(3) Ulons Hpuna BnagumupoBHa -
O6111ecTBa M0 CBA3SM C MHBECTOPAMM;

(4) CepmeHoBa Mnnupa TobarabbuioBHa —
Havanbsnuk otaena CtpaTernyeckoro niaHupoOBaHus
U KOHTPOJIS;

(5) bparenkopa [[naHa AJsiekcaHapoBHA — MIaAIINi
1opuct O0l1LecTBa;

(6) EcxxanoB bl6bipaii ApunxaHoBHY — NEpeBOUHK.

Oxcnepr

B.V. represented by Ali Imanalin (PoA dated
27.11.2015) — 48 000 000 (forty eight million)
ordinary shares — 24% of the total number of
placed ordinary shares;

(3)Deutsche Bank Trust Company Americas acting
on the basis of Depositary Agreement entered
into on 23 October 2012 in relation to the
interests of beneficial owners of depositary
receipts of Kcell JSC, represented by Kim Sergey
(PoA dated 21.12.2015) — 20294 256 (twenty
million two hundred ninety four thousand two
hundred fifty six) ordinary shares — 10.15% of
the total number of placed ordinary shares.

Quorum of the meeting: in accordance with Article

‘45 of the Law “On Joint Stock Companies”

(hereinafter the JSC Law) quorum is reached (85.15%
of total number of voting shares of the Company are
represented at the Meeting). The quorum is confirmed
by the Secretary of the Meeting.

Attendees (other than shareholders and their

representatives):

(1) Arti Ots -
Company;

(2) Kotenyova Tatyana Eduardovna - Corporate
Secretary of the Company;

(3) Shol Irina Vladimirovna-
Expert of the Company;

(4) Sermenova Indira Tobagabylovna —
Strategy Planning and Execution ;

Chief Executive Officer of the

Investors Relations
Head,
(5) Bratenkova Diana Alexandrovna — Junior Lawyer

of the Company;
(6) Yeszhanov Ibyrai Aripkhanovich — interpreter.

L I'-n Aptu OTc, NONpUBETCTBOBAI PUCYTCTBYOLIMX
aKIMOHEPOB W MpHrialleHHbIX Jul. [-ka TartesaHa
Kotenesa 1 coobmua, 4To perucrpaius akiMoHepoB
3agepuiena B 11 yacos 00 munyT. B cBsi3u ¢ TeM, uTo
KBOPDYM 10  3aperMCTPUPOBAHHBIM  aKI[HOHEPaM
cobmoneH, r-xa Tarbsna Korenepa NpesIoKUIa
OTKPBITh BHEOUEpeHOe ofee coOpaHue
aKLIMOHEPOB. I'xa Tarpsna Kortenera
MHQOPMUPOBAJl  AaKLMOHEPOB, YTO  HACTOSIIEe
BHeOYepe/iHoe obuee cobpaHue aKLHOHEPOB CO3BAHO
no wnuuuatuee Cosera aupekropoB O6uiecTsa ¢
MOBECTKOM [JHA COMJIaCHO pPELICHHIO 3aCeNaHus
Cogera nupekropos ot 16 Hos6ps 2015 r.

['-xa Ilone  Hpuna  mepeunciuna  CIHCOK
3aperucTPUPOBAHHBIX AKLIMOHEPOB, YKA3aHHEIX BBILIE.

I'-xa Tarbpsana KoreHneBa B cooTBeTCTBMH C 1. 4 CT. 48
3axona 06 AO npeioxuna u3bpaTh npeaceaaTens 1

L. Mr. Arti Ots greeted the shareholders and the

~attendees of the meeting. Mrs. Tatyana Kotenyova

informed that the registration of the shareholders was
completed at 11:00 AM. Based on the registration
results the quorum was fulfilled in accordance with
the registered number of shareholders Mrs. Tatyana
Kotenyova proposed to open the Meeting. Mrs.
Tatyana Kotenyova informed the shareholders that the
Extraordinary General Meeting of shareholders was
convened on the initiative of the Board of Directors of
the Company on the Agenda in accordance with the
decision taken at the Meeting of the Board of

Directors on November 16, 2015.

Mrs. Irina Shol read the list of the registered
shareholders indicated above.

Mrs. Tatyana Kotenyova proposed to elect a
Chairman and Secretary of the Extraordinary General
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ob1ero
(opmy

CeKpeTaps HacTOSIIEr0 BHEOUYEPEIHOrO
coOpaHus  aKLMOHEPOB M  ONpENENUTD
rOJIOCOBaHMSI.

bouio  mpeanoxeHo  wsbpare  Ilpencemarenem
HACTOALIEro  BHEOYEpENHOro  obIiero  cobpaHus
aKLUHOHepoB r-Ha Anu MMananuba, mpeactaBuTens
Conepa Xonaunr B.B., u cekperapeM BHeOUepeIHOro
oduiero  cobpaHus —aKLMOHEPOB TI-Ky TaTbsHy
Koteney, kopnoparusroro cexperaps AO “Kcemn”.

Bbu10 npennoxeno onpenenuts GpopMy ronocoBaHus
— «OTKPBITOE», MO MPUHLMIY OAHA AKIMI — OIHH
roJoc.

HaHHble npemioxkeHuss ObLIM  TOCTaBieHbl Ha
rOJIOCOBaHHE, TP 3TOM OBLJIO O03BYYEHO, YTO
coracho mm.3 m.l cr. 50 3akoma o6 AO, mo
TNPOLIENYPHBIM BOMPOCAM KaXKIOMY JIULY, UMEIOLIEMY
NPaBO rojiocoBaTh Ha ObLIeM COOpPaHHUK aKLMOHEPOB,
NPEAOCTABIISAETCS [0 OHOMY TOJIOCY.

KBopym umeercs u noarsepikaeH.

O01iee  KOJMIUYECTBO
rOJIOCOBaHMH — 3 nuna.

JIML,  YYaCTBYIOIIMX B

HUroru rosiocoBanus:
«3A» - 3 rosioca
«ITPOTUB» - 0.

«BO3JIEPXKAJICS» - 0.

HToro: mno npuHUMIlY «OOUH aKLMOHEP — ONWH
rOJIOC» NPOroyIocoBainu «3A» 3 nuua.

Ilo wToram roOCOBaHMsSI: pElIEHHE TPUHATO
€IMHOIIacHO JULIAMH, Y4acTBYIOLIMMHU B
rojiocoBaHuu. OcoObIX MHEHHI He ObIIO.

PEIIINJIN:

1.1. A36paTh B KayecTBe npeaceaaTeJst

BHEOYePEHOro 00mero codpaHusi aKIHOHEPOB
r-na Aaun Umanajuna.

1.2. U36pars B KadecTBe cekperaps
BHEOYEPEAHOro 001mero coopaHnsi aKHOHEPOB
r-ky Tarbany Korenény.

1.3. Onpegennts OTKPLITYI0 (JOPMY TOJIOCOBAHHS
Ha BHEOYEpEeTHOM obmem coOpaHun
AKIHOHEPOB.

Meeting and to determine the form of voting in

accordance with paragraph 4 of Article 48 of the JSC
Law.

It was proposed to elect Mr. Ali Imanalin, the
representative  of Sonera Holding B.V. as the
Chairman of the Extraordinary General Meeting of
Shareholders and Mrs. Tatyana Kotenyova, Corporate
Secretary of Kcell JSC as the Secretary of the
Extraordinary General Meeting of Shareholders.

It was proposed to determine the form of voting as an
“open” form on the one share - one vote principle.

The proposals were put on to vote. With this it was
announced that in accordance with the subparagraph 3
of paragraph 1 of Article 50 of the JSC Law, each
shareholder entitled to vote at the General Meeting of
shareholders has one vote on procedural issues.

The quorum was stated and confirmed.

The total number of persons participating in the voting
— 3 persons.

Voting results:
“FOR” — 3 votes.
“AGAINST” - 0.
“ABSTAINED” - 0.

Total: based on “one shareholder —
principle voted “FOR” 3 persons.

one vote”

Based on the voting results: the decision was taken
unanimously by participants, participating in voting.
There were no special opinions.

RESOLVED:

1.1.To elect Mr. Ali Imanalin as the Chairman of
the Extraordinary General Meeting of
Shareholders.

1.2.To elect Mrs. Tatyana Kotenyova as the
Secretary of the Extraordinary General
Meeting of Shareholders.
1.3. To use open voting form at the Extraordinary
General Meeting of Shareholders.




II. YTBepxaeHHe MOBECTKM AHSA OOLIEro cobpaHus
aKLIMOHEPOB  OTHOCHUTCA K  MCKIIIOYUTEIbHOM
KOMIETEHLMH O0Wero coOpaHus aKIMOHEPOB B
cooTBeTcTBUH ¢ .15 1.1 ¢1.36 3akoHa 06 AO.

llo Bompocy «O6 yTBep)KOEHMM TIOBECTKM mHS
ofwero cobpaHus axUMOHEpOB»  MpeACeHaTeNh
obuiero  coOpaHHs — aKUMOHEPOB  MPEMIOKUI
aKLIMOHEpaM  YTBEPAMTb TMOBECTKY [JHA O0OIIero
COOpaHus aKIHOHEPOB B NPEJIONEHHOMN PeJaKLUu.

Kopnopatususiii cexperaps O6umiecTa coolGumia,
4TO NPEJIOKEHUH 10 U3MEHEHHIO MIIM JOTMOIHEHHIO
NOBECTKM JIHsI  BHEOYEpeqHOro obuero cobpaHus
aKLIMOHEPOB HE MOCTYMAJIO.

Hpe)lnonceHne TIOCTaBJIEHO Ha T'OJIOCOBAHHE.

B cootsercTBum ¢ n.2 c1.36 3akona 06 AO pemenue
obwero  cobpaHMs — aKUMOHEPOB MO  BONPOCY
YTBEPXKJICHUSI TOBECTKU JHs obwero cobpaHus,
NPUHUMAETCS MPOCTBIM OOJNBUIMHCTBOM OT OOLIEro
YMCJIa TOJIOCYIOLIMX aKLMi OOINEeCTBa, y4acTBYIOUIMX
B IOJIOCOBAHHH.

KBopyM umeeTcs 1 moATBEpIKIEH.
OO6uee KOMMYECTBO roNOCYIOWMUX akuuii OGuiecTsa,
Y4acTBYIOIIMX B rofocoBaHuu — 170 294 256.

Hroru ronocoBanusn:
«3A»: 170 294 256 romnoc.
«[TPOTHUB» - 0.
«BO3JIEPXKAJICS» - 0.

HToro: no npuHUMIY «OAHA aKLMS — OOUH TOJNOCH
nporosiocoBainu «3A» 170 294 256 ronocos, 100% ot
obmero 4yucna rojocylomMx akupii  OGuiecTsa,
Y4YacTBYIOILUX B FOJIOCOBAHUM.

Ilo wroram rosocoBanmsi: Pewenue mnpuHITO
€IMHOIIIACHO OT OOILEro YMcia roJoCyIOIMX aKLMii
OOwiecTBa, y4acTBYIOIMX B rogocoBaHud. OcoBbIX
MHEHMUI He ObLI0.

PEIIWJIN:

2.1. YTBepauTh NOBECTKY /[HSI BHEOYEPEIHOIO

obmiero cobpanusi akumonepoB AO «Kcewu» B

cleaylomei perakuuu:

1. W3bpanme npencemarenss u  cexperaps
BHEOYEPEHOro 001Iero co0panusi aKIMOHEPOB
4 onpenesenne popMbI roocoBanus.

2. VTBepikaeHHe MOBECTKH jIHSI BHEOUYEPEXHOIO

II. Approval of Agenda of the General Meeting of
Shareholders falls within the exclusive competence of
the General Meeting of Shareholders in accordance

with Subparagraph 15 of Paragraph 1 of Article 36 of
the JSC Law.

On the issue “On approval of the agenda of the
General Meeting of Shareholders” proposed to the
shareholders to approve the agenda of the General
Meeting of Shareholders in the proposed wording.

Corporate secretary of Kcell JSC informed that there
were no proposals to change or supplement the agenda
of the Extraordinary General Meeting of Shareholders.

The proposal was put on to vote.

According to Paragraph 2 of Article 36 of the JSC
Law, decision of the general meeting of shareholders
on approval of general meeting agenda shall be
adopted by a simple majority of the total voting shares
of the Company participating in voting.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 170 294 256.

Voting results:
“FOR”- 170 294 256 votes.
““AGAINST” — 0.

“ABSTAINED” - 0.

Total: based on “one share — one vote” principle
voted “FOR” 170294 256 votes, 100% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
unanimously of the total number of voting shares of
‘the Company participating in voting. There were no
special opinions.

RESOLVED:

2.1. To approve the agenda of the General Meeting

of shareholders of Kcell JSC in the following

wording:

1. The election of the Chairman and Secretary of
the Extraordinary General Meeting of
shareholders and the approval of the form of
voting.

" 2. The of the of the

approval agenda
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00mero coGpaHus aKIHOHEPOB.

3. Onpenenenne KOJAMYECTBEHHOr0 COCTABA M
CPOKa NOJHOMOYMH CYETHOH KOMHCCHH,
u30paHue ee YJIEHOB.

4. H30panHue HOBOro 4jeHa COBeTa JAHPEKTOPOB
AO “Kcenn” BMecTo BBLIGBIBHIEr0 TI-HA
Kennera Beparn KapiGepra.

5. H36panne HOBOro 4jieHa COBeTa JHPEKTOPOB

AO “Kcenr” Bmecro BbiGbIBIIEro r-Ha Jpuka |

Xonabepra.

Extraordinary General

Shareholders.

3. The approval of the size of the Counting
Commission, elections of its members and
approval their term of the office.

4. The election of the new member of the Board of
Directors of Kcell JSC in place of retired Mr.
Kenneth Berdt Karlberg.

5. The election of the new member of the Board of
Directors of Kcell JSC in place of retired Mr.
Erik Hallberg.

Meeting of

III. I'To Bonpocy «O6 onpeneneHUH KOIHYECTBEHHOIO
COCTaBa M CpOKa IOJHOMOYMH CYETHOH KOMHMCCHUH,
u30paHuK ee wIeHOB» r-H Anu MMaHaius, coobum,
9TO TIOJIHOMOYMS paHHee W30PaHHON CYETHOI
komucceuu ucrexnu 01 mions 2015 r. Ou npeanoxun
u30paTh YIeHaMH CYETHOW KOMHMCCHH cpokoM a0 01
uionss 2017 roma cnemyroumx pabotHukoR AQ
«Kcemn»:  Illons  Wpuna, Cepmenosa Humupa,
bpatenkoBa /[nana.

Hpe)IJ'lO)KeHI/Ie IMOCTABJICHO HA I'OJIOCOBAHUE.

KBopym MMeeTcst 1 oATBEpIK/IEH.

O6wee KkonuyecTBO rosocyromux akuuii O6mecTsa,
Y4YaCTBYIOUIMX B FOJIOCOBaHUU - 170 294 256.

Hroru rojiocoBanns:
«3A» - 170 294 256 ronocos
«ITPOTHUB»: 0 rosiocos.

«BO3JEPXKAJICSI» - 0 ronocos.

Hroro: no nmpuHUMIY «OAHA aKUMs — OAUH TOJOC»
nporonocoBanu «3A» 170 294 256 ronocos, 100% ot
obumiero uuena romocyromMx akumit  O6muectsa,
Y4aCTBYIOILMX B FOJIOCOBAHMH.

Ilo wmTOoram ro/IOCOBAHMSI: pelIEHWE TNPUHATO
©IMHOIIACHO OT OOLIEro YMcia rojoCyrOMUX aKLMi
O61ecTBa, y4acTBYIOIUMX B rojJocoBaHHU. OCOBBIX
MHEHHUH He ObLIO.

PEIINJIN:

3.1. HM36pare wieHaMH CYETHOH KOMHCCHH
cpokom a0 01 wroms 2017 roga cJuexylomux
corpyanukoB  AO «Kcemn»: IMoas Mpuna,
Cepmenosa Muanpa, Bparenxosa Iuana.

III. On the issue “On determination of the number and
term of the counting commission, election of its
members” Mr. Ali Imanalin, advised that the
authorities of earlier elected counting commission
expired on June 01, 2015. He proposed to elect the
following employees of Kcell JSC as the members of
the counting commission for a period ending June 01,
2017: Shol Irina, Sermenova Indira, Bratenkova

‘Diana.

The proposal was put on vote.
The quorum was stated and confirmed.

The total number of voting shares of the Company
participating in voting— 170 294 256.

Voting results:

“FOR” — 170 294 256 votes

“AGAINST” - 0 votes.
“ABSTAINED” - 0 votes.

Total: based on “one share — one vote” principle
voted “FOR” 170 294 256 votes, 100% of the total

number of voting shares of the Company participating
in voting.

‘Based on the voting results: the decision was taken

unanimously of the total number of voting shares of
the Company participating in voting. There were no
special opinions.

RESOLVED:

3.1. Elect the following employees of Kcell JSC:
Shol Irina, Sermenova Indira, Bratenkova Diana
as the members of the counting commission for a
period ending June 01, 2017.

IV. HU3bpanue uieHOB coBeTa AUPEKTOPOB OTHOCHUTCS
K UCKJIIOYMTENIbHOM KOMNETEHIMH 0011ero cobpanus
aKIIHOHEPOB B COOTBETCTBUHM ¢ mI.5 1.1 ¢1.36 3akoHa
006 AO. I'-H Anmu UmaHanuH coobmui, 9To CorylacHo

‘IV. Election members of the Board of Directors falls

within the exclusive competence of the General
Meeting of Shareholders in accordance with
Subparagraph 5 of Paragraph 1 of Article 36 of the
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pEeLIeHHIO TOA0BOrO 00IEro COOpaHHs aKIMOHEPOB
ot 21 mas 2014 rona 6eu1 u36pan CoBeT AUPEKTOPOB
B CJIEAYIOLIEM COCTABE:

® r-H HMan Opuk Pynbepr (uesaBucumblii

IHPEKTOP);

e r-H Yunesm X.P. Diinyopn (He3aBMCHUMBI |
IUPEKTOP);

® r-H Kenner Bepurn Kapn6epr
(npencraButens akuuonepa Sonera Holding
B.V.);

e r-H Baamumup CwmupHoB (HE3aBHCHMBIiA
JHUPEKTOP);

e r-H Opuk Xomibepr (npeacTaBUTENb
axuuonepa Fintur Holdings B.V.);

® r-xa Wurpun Mapus Crenmapk
(npeacrasutens akuuonepa Fintur Holdings
B.V.).

l'onoBoe obuiee cobpaHue akuuoHepoB oT 21 Mas
2014 ropma NpUHANO pELICHHE - ONpPENENUTh CPOK
NOJIHOMOYMI COBETa MAUPEKTOPOB — 10 MOMEHTa
NpUHATHSA  o6MM  cobpaHueM akuuoHepoB AO
“Kcenn” pemeHus o6 wu30paHuM HOBOrO CcOBETa
aupexropos AO “Kcenn”. Omnara Bo3HarpaskaeHus
u3bpanHbiM  uneHaMm  CoBeTa  JMPEKTOPOB W
KOMIIEHCALlMs PacXo/OB 3a WCIOJHEHHE MMM CBOMX
obs13aHHOCTEl OyneT NPOU3BOAUTLCS B COOTBETCTBUM
¢ peweHnueM BHeouepeaHoro OOmwero cobpaHus
akuuoHepos ot 09 Hos6ps 2012 ropa.

B cBs3uM ¢ mocpodHBIM NpekpaineHueM MOTHOMOYHIA
wieHa Cosera aupekTopoB r-Ha Kennera Bepurn
KapnGepr no ero ununmaruee, npeanaraercs u3bpaTh
HOBOTO JMPEKTOpa B TEKYIIMHA COCTaB COBeTa
aupektopoB AO “Kcenn” r-xHa Ilurepa Jla (Peter
Lav) — npencrasutens akuuoHepa Sonera Holding
B.V..

Pewienusi, ono6peHHbIe TOAOBBIM OOLWIMM cOGpaHUEM
akuuonepoB 21 mas 2014 ropa, kacaTensHO cCpoka
TIOJTHOMOYHH COBETa IUPEKTOPOB, pa3Mepa U yCJIOBUA
BBIIJIATBI BO3HAIPAXKIEHUH U KOMICHCALIMH PAacX0lI0B
YjleHaM COBETa JUPEKTOPOB 3a HCIOJHEHHE HMHU
CBOMX OOs3aHHOCTEW, OCTaloTCs B cuie 0Oe3
U3MEHEHHUH.

B cBa3sM ¢ TeM, Y4TO Ha OJHO MeCTO B COBETe
JMpEeKTOpoB  OaJUIOTHpyeTcss  OAMH  KaHAMAT,
FOJIOCOBAHME OCYLIECTBIISIETCS] MO TMPUHLMITY “‘OfHA
aKkuMs — OAOMH Trosioc”, crnocod KyMYJSTHBHOIO
rOJIOCOBaHMS UCTIONB30BATHCS HE OyaeT.

[lpencenarens coOpaHus BbIHEC TNPENJIOKEHHE HA
rOJIOCOBaHHUE.

B coorercTBuu ¢ n.2 ¢1.36 3akoHa 06 AO peueHue
obuiero  coOpaHus  aKUMOHEPOB MO  BOMPOCY
ONpe/ieNieHHs  KOMMYECTBEHHOrO  COCTaBa, CpOKa
MOJIHOMOYMI COBETa JMPEKTOPOB, H30paHHe ero
4JIEHOB M JOCPOYHOE MpeKpalleHHe MX TOJHOMOUMIA,
NPUHHUMAETC] TPOCTHIM OOJIBIIMHCTBOM OT OOIIEro

JSC Law. Mr. Ali Imanalin informed that the Annual
General Meeting of Shareholders of 21 May 2014
elected the Board of Directors consisting of the
following members:
® Mr. Jan Erik Rudberg (Independent Director);
e Mr. William HR. Aylward (Independent
Director);
¢ Mr. Kenneth Berndt Karlberg (Representative
of shareholder Sonera Holding B.V.);

e Mr. Vladimir Smirnov  (Independent
Director);
e Mr. Erik Hallberg (Representative of

shareholder Fintur Holdings B.V.);
¢ Mrs. Ingrid Maria Stenmark (Representative
of shareholder Fintur Holdings B.V.).

‘The Annual General Meeting of Shareholders of 21

May 2014 has decided that the term of office of the
Board of Directors shall last until the General Meeting
of Shareholders of Kcell JSC decides to elect a new
Board of Directors of Kcell JSC. Payment of
remuneration to the elected members of the Board of
Directors and compensation of expenses incurred in
connection with the performance of their respective
duties shall be effected in accordance with the
decision of the Extraordinary General Meeting of

‘ Shareholders of 9 November 2012.

Due to early termination of Mr. Kenneth Berndt
Karlberg authorities at his initiative, it is proposed to
elect the new member to the existing Board of
Directors of Kcell JSC — Mr. Peter Lav, representative
of shareholder Sonera Holding B.V..

Decisions concerning the term of office of the Board
of Directors, the size and terms of remuneration and
reimbursement of expenses to the Board of Directors

~members for performance of their duties adopted by

the Annual General Meeting of Shareholders dated 21
May 2014, shall remain unchanged.

Given that one candidate runs for one seat on the
Board of Directors, voting will be based on the "one
share - one vote" principle and not using cumulative
voting.

-Chairman of the meeting put the proposal for vote.

According to Paragraph 2 of Article 36 of the JSC
Law, decision of the general meeting of shareholders
on composition, term of office of the Board of
Directors, election of its members and early
termination of their authorities shall be adopted by a
simple majority of the total voting shares of the
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YMCiIa TOJIOCYIOIIMX aKLMK OOIIecTBa, YUacTBYIOLIMX
B FOJIOCOBAHHH.

KBopyM MMeeTcst M moaATBEpIKIEH.
OO6uiee KONMMYECTBO royocyrommx akiuii O61ecTsa,
Y4YaCTBYIOWIMX B rojiocoBanuu — 170 294 256.

Hroru rojiocopanus:

«3A»: 160 269 490 rosocos.
«[TPOTHB» - 9 844 776 rosocos.
«BO3JEPXAJICS» - 179 990 rosocos.

Hroro: no mpuHUMIY «O[HA aKLMA — OJUH TOJOC»
nporoJjiocoBanu «3A» 160 269 490 ronocos, 94,11%
OT o0lero yucia rojocyromux akuuii O6liecTsa,
Y4acTBYIOIIMX B OJIOCOBaHHH.

IIporonocoBanu «[TPOTHB» 9844 776 ronocos,
5,78% ot obmero uuciaa roJOCYIOIMX —AaKLMH
OG1mecTBa, y4acTBYIOIIUX B FOJOCOBAHHH.
Bosaepxkanucs 179 990 rosnocos, 0,11% ot obmero
YMCiIa rojiocyrommx akuuit O6uecTsa, y4acTByIOLIMX
B FOJIOCOBAHHHU.

Ilo wToramM roJiOCOBAaHHS: pEIIEHHE IIPUHATO
NPOCTHIM OONBUIMHCTBOM TOJI0COB OT OOLIEro 4ucia
rojocyromnux akuui OOLiecTBa, Y4YacTBYIOIIMX B
ronocoBaHuu. OcoObIX MHEHMH He OBIIO.

PEIIINJIN:

4.1 M36pare r-ma Ilurepa JlaB (Peter Lav),
npeacrapuTe/s akuuonepa Sonera Holding B.V. B
Cocras Cosera aupekropos AO «Kcesur» BMecTo
BbiObiBIero r-ua Kennera Bepurn KapaGepra.
Cpok mnoJHOMOYHiIi BHOBbL H30pPaHHOrO 4jeHA
COBETAa [HPEKTOPOB HCTEKAET OJHOBPEMEHHO ¢

HCTeUeHHEeM cpoka MOJIHOMOYHH Cosera
AUPEKTOPOB B II€JI0OM.

Pemennst, 0100peHHbIE rog0BLIM o0IUM
coOpanuem axumonepoB 21 mas 2014 ropa,
KacaTeJbLHO cpoka MOJIHOMOY M i coBeTa
AHPEKTOPOB, pa3Mepa M YCJIOBHH BbIIJIATHI
BOZHATPAXKIEHHH M  KOMIEHCAOHH PACXOH0B

Y/IEHAM COBETA AHPEKTOPOB 3a MCHOJHEHHE MMM
CBOHX OOSI3aHHOCTEH, OCTAIOTCH B cHJe 0e3
H3MEHEeHHU.

Company participating in voting.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 170 294 256.

Voting results:

“FOR” — 160 269 490 votes

“AGAINST” — 9 844 776 votes

“ABSTAINED” — 179 990 votes

Total: based on “one share — one vote” principle
voted “FOR” 160 269 490 votes, 94.11% of the total
number of voting shares of the Company participating
in voting.

Voted “AGAINST” 9 844 776 votes, 5.78% of the
total number of voting shares of the Company
participating in voting.

ABSTAINED 179 990 votes, 0.11% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
by simple majority of the total number of voting
shares of the Company participating in voting. There
were no special opinions.

RESOLVED:

4.1 To elect Mr. Peter Lav, representative of the

' shareholder Sonera Holding B.V., as the member

of the Board of Directors of Kcell JSC in place of
retired Mr. Kenneth Berndt Karlberg. The term
of office of such newly elected member of the
Board of Directors shall expire concurrently with
that of the Board of Directors.

Decisions concerning the term of office of the
Board of Directors, the size and terms of
remuneration and reimbursement of expenses to
the Board of Directors members for performance
of their duties adopted by the Annual General
Meeting of Shareholders dated 21 May 2014, shall
remain unchanged.

V. U36paHue ueHOB COBETA TUPEKTOPOB OTHOCHUTCS K
MCKJIIOUMTENIbHOW KOMIETeHIMH o61iero coGpaHus
aKLIMOHEPOB B COOTBETCTBUU € N5 m.1 c1.36 3akoHa
06 AO. TI'-u Ann UMaHanuH cooOIumiI, YTO COrJIAaCHO
PELIEHHIO TOJOBOro 00Iero coOpaHusi aKIMOHEPOB
ot 21 mas 2014 roga 6su1 u36pan CoBeT AUPEKTOPOB
B CJISYIOLLEM COCTABE:

V. Election members of the Board of Directors falls
within the exclusive competence of the General
Meeting of Shareholders in accordance with
Subparagraph 5 of paragraph 1 of Article 36 of the
JSC Law. Mr. Ali Imanalin informed that the Annual

.General Meeting of Shareholders of 21 May 2014

elected the Board of Directors consisting of the
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e r-H HMan Opuxk Pynbepr (HesaBuCHMBIH
IUPEKTOP);

e r-H Yunesm X.P. Diinyopn (He3aBUCHUMBIiA
JHUPEKTOD);

® TI-H Kenner BepHTn KapnGepr
(mpencraBuTens akuuonepa Sonera Holding
B.V.);

e r-H Bnagumup CMmupHoB (HE3aBHUCHUMBIH
IHUPEKTOP);

e -0 Opuk Xomnbepr (npeacTaBUTEND
axuuoHepa Fintur Holdings B.V.);

® r-xa HHrpun Mapus Crenmapk
(mpeacraBuTens akuuonepa Fintur Holdings
B.V.).

I'onoBoe obuiee cobpanue akimoHepoB oT 21 Mas
2014 roma mpUHANO pelIEHHE - ONpPEeEUTh CPOK
MOJHOMOYMII COBETa JUPEKTOPOB — [0 MOMEHTa
NpuHATHA  00mMM cobpaHueM —akiuoHepoB AQ
“Keenn” pemenus 06 wu30paHuM HOBOTO COBETA
aupexkropos AO “Kcemnr”. Omuata Bo3HarpakaeHus
u3bpanHbiM ~ wieHaMm CoBera  JMPEKTOPOB M
KOMIIEHCALUs PACXOJOB 3a HMCIOJIHEHHE UMM CBOMX
o6s13aHHOCTEH OyIeT MPOM3BOAMTLCS B COOTBETCTBUU
¢ peiieHreM BHeouepeaHoro OOuiero coOpaHus
akuuoHepos oT 09 Hos6ps 2012 ropa.

B cBsA3u ¢ [OCPOUHBIM MpeKpaleHUeM MOJTHOMOYMM
unena CopeTa JUPeKTOpoB I-Ha Dpuka Xoyuibepra 1o
ero MHWLIMATHMBE, MpejjaraeTcs u30parb HOBOrO
AMPEKTOpa B TEKYLIMHA cocTaB coBeTa AUPeKTopoB AQ
“Keenn” r-na Omuns Hunbsccona (Emil Nilsson) —
npeacrasurens akuuoHepa Fintur Holdings B.V..

B c¢Ba3n ¢ TeM, 4YTO Ha OAHO MECTO B COBETE
JMPEKTOPOB  Oa/uloTHpyeTcs  OAWH  KaHAMAAT,
rOJIOCOBAHME OCYIIECTBISAETCS MO NPUHLMNY “‘OaHa
aKuyMsg — OJMH royoc”, crnoco® KyMyJISTHBHOIO
rOJIOCOBAHHUS UCTIONB30BaThCs He OyIeT.

Ilpencenarens coOpaHusi BBIHEC TPEMJIOKEHHE Ha
roJIOCOBaHue.

B coorsetctBuM ¢ 1.2 c1.36 3akona 06 AO peienue
obuiero  cobpaHus  aKIMOHEPOB MO  BONPOCY
OmnpeaeneHus  KOJIMYECTBEHHOIO COCTaBa, CpoKa
NOJIHOMOYMH CcOBeTa AMPEKTOPOB, H30paHHE €ro
4JIEHOB M IOCPOYHOE TMpeKpallieHHe X MOJTHOMOYMHA,
MPUHUMAETCS NPOCTbIM OOJBLIMHCTBOM OT OOIIEro
4ucila FONIOCYIOLIMX aKUMH OOLIecTBa, Y4aCTBYHOLIMX
B FOJIOCOBAHHH.

KBopyM HMeeTcs U MoATBEpIKAEH.
O6b1uee KOMMYECTBO rojocyrolux akuuii ObuiecTsa,

Y4acCTBYIOILMX B ronocoBaHuu — 170 294 256.

HrToru ronocoBanus:

«3A»: 160 269 490 ronocos.

following members:
e Mr. Jan Erik Rudberg (Independent Director);

e Mr. William HR. Aylward (Independent
Director);

e Mr. Kenneth Berndt Karlberg (Representative
of shareholder Sonera Holding B.V.);

e Mr. Vladimir Smirnov  (Independent
Director);

e Mr. Erik Hallberg (Representative of

shareholder Fintur Holdings B.V.);

e Mrs. Ingrid Maria Stenmark (Representative
of shareholder Fintur Holdings B.V..).

The Annual General Meeting of Shareholders of 21
May 2014 has decided that the term of office of the
Board of Directors shall last until the General Meeting
of Shareholders of Kcell JSC decides to elect a new
Board of Directors of Kcell JSC. Payment of
-remuneration to the elected members of the Board of
Directors and compensation of expenses incurred in
connection with the performance of their respective
duties shall be effected in accordance with the
decision of the Extraordinary General Meeting of
Shareholders of 09 November 2012.

Due to early termination of Mr. Erik Hallberg
authorities at his initiative, it is proposed to elect the
new member to the existing Board of Directors of
Kcell JSC — Mr. Emil Nilsson, representative of
_shareholder Fintur Holdings B.V..

Given that one candidate runs for one seat on the
Board of Directors, voting will be based on the "one
share - one vote" principle and not using cumulative
voting.

Chairman of the meeting put the proposal for vote.

"According to Paragraph 2 of Article 36 of the JSC
Law, decision of the general meeting of shareholders
on composition, term of office of the Board of
Directors, election of its members and early
termination of their authorities shall be adopted by a
simple majority of the total voting shares of the
Company participating in voting.

The quorum was stated and confirmed.
The total number of voting shares of the Company
-participating in voting — 170 294 256.

Voting results:

“FOR” — 160 269 490 votes
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«ITPOTHUB» - 9 844 776 ronocos.

«BO3JAEPXKAJICSI» - 179 990 ronocos.

Hroro: mo mpuHIMIY «OJHA AKLMA — OIUH TOJIOC»
nporosiocoranu «3A» 160 269 490 ronocos, 94,11%
oT ofuero yuciaa rojocyrommx akumi OOmiecTa,
YUYaCTBYIOILIMX B FOJIOCOBAHHH.

ITporonocoBanu «[IPOTHUB» 9844 776 ronocos,
5,78% ot ofwero wuyukcia ToNOCYIOIUX —aKLMH
OOwiecTBa, y4acTBYIONMUX B FOJOCOBAHUM.
Bosaepxxanucs 179 990 ronocos, 0,11% ot obmero
4uCsIa royocyromMx akiui O61ecTBa, y4acTBYIOMIMX
B FOJIOCOBAHHH.

Ilo wuTOramM Tro/IOCOBAHHMS: pEIIEHHE IPUHATO
NPOCTBIM OOJIBLIMHCTBOM T'OJIOCOB OT ODOILEro 4ucia
rojocyromux akuui OOuiecTBa, Y4acCTBYIOUIMX B
rojiocoBaHuM. OcoObIX MHEHUH He OBLITO.

PEIINJIN:

5.1 Mzopare r-na Omuas Huabccona (Emil

Nilsson), mnpexcraBurenss axuuonepa Fintur
Holdings B.V. B Cocras Cosera aupexropo AO
«Kceur» BmMecTo BBIOBIBIIEr0 TF-HA JpHKA
Xonadepra. Cpox  mnojHOMOYHHi  BHOBb

H30paHHOro 4JeHa COBETAa JHPEKTOPOB HCTEKAEeT
OJHOBPEMEHHO € HCTeYeHHEeM CPOKA MOJHOMOYHiA
Cosera IHPEKTOPOB B LeJI0OM.

Pemenns ogo0penHbIe roJoBbIM o0muM
coOpannem akuuoHepoB 21 mas 2014 rona,
KacaTeJIbHO cpoka MOJTHOMOY Mt coBeTa
AUPEKTOPOB, pa3Mepa W YCIOBHH BBILIATHI
BO3HATPAXIEGHHH M KOMIEHCAHH PACX0I0B
4JIeHAM COBETa JHPEKTOPOB 3a MCIOJHEHHE MMH
CBOUX OOSI3AHHOCTEH, ocTalTca B cuie 0e3
H3MEHEeHMIi.

“AGAINST” - 9 844 776 votes

“ABSTAINED” - 179 990 votes.

-Total: based on “one share — one vote” principle

voted “FOR” 160 269 490 votes, 94.11% of the total
number of voting shares of the Company participating
in voting.

Voted “AGAINST” 9844 776 votes, 5.78% of the
total number of voting shares of the Company
participating in voting.

ABSTAINED 179 990 votes, 0.11% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken

by simple majority of the total number of voting

shares of the Company, participating in voting. There
were no special opinions.

RESOLVED:

5.1 To elect Mr. Emil Nilsson, representative of
shareholder Fintur Holdings B.V., as the member
of the Board of Directors of Kcell JSC in place of
retired Mr. Erik Hallberg. The term of office of
such newly elected member of the Board of
Directors shall expire concurrently with that of the
Board of Directors.

Decisions concerning the term of office of the
Board of Directors, the size and terms of
remuneration and reimbursement of expenses to
the Board of Directors members for performance
of their duties adopted by the Annual General
Meeting of Shareholders dated 21 May 2014, shall
remain unchanged.

Ha osrom nmnoBectka [H Obila  ucuepnaHa.
BHeouepenHoe ofiwee cobOpanue akimonepos AO
«Kcenn» 6b110 3akpeiTo B 11 yacoB 19 MuHyT.

On this Agenda was exhausted. The Extraordinary
General Meeting of Shareholders of Kcell JSC was
closed at 11:19 AM.

IIpeacenarenn coopanus / Chairman of the Meetmg =

A Mvananun / Ali Imanalin

(., e

Cexperapnb coopanus / Secretary of the Meeting
TaTbsana KoreneBa / Tatyana Kotenyova
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IlpeacTraBuTesb aKHUOHEpPa, BJAJCIOIIETO AECATHIO 4.‘1‘111 0ojlee NMPOUEHTAMH TOJIOCYIOIIMX AKIHAM
o0umecTBa, y4acTBOBaBIIero B oomem coépannu akunonepos / Representative of a shareholder owning

ten percent or more of the voting shares of the Company, who participated in the General Meeting of
shareholders

Fintur Holdings B.V. \ ﬂ /7
Habsmupa FOnpamesa/ Ilmira Yuldasheva
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ITpencraBurenn aknuomepa, BJIafeIOMIEro AECATHI0 HIM (ojiee NPOUEHTAMH TOJIOCYIOIIHX AKI{Hi
obmecTBa, y4acTBOBaBIIero B o0mem co6pannu akunonepos / Representative of a shareholder owning

ten percent or more of the voting shares of the Company, who participated in the General Meeting of
shareholders

Sonera Holding B.V.

Asin Umananun / Ali Imanalin il z/g/d_/ g
Ynens! cueTHol kKomucun/ Members of Countmg commission:
Hpuna Moas / Irina Shol il e A7/

HNuaupa Cepmenosa / Indira Sermenova / W

Jdunana Bparenxosa/ Diana Bratenkova il

/}‘/
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