INPOTOKOJI Ne 10
rogoBOIro OBIEIrO CObPAHUS
AKITMOHEPOB AO «KCEJLJI»

r. Anmarsl 24 mas 2017 roxa
ITonHoe HauMeHOBaHHE AaKUNOHEPHOrO 00IIECTBA:
AxuunoHepHoe ofumectBo «Kcenn» (manee — AO
«Kcemnm» unm O61uectBo).
Ilosinoe HauMMeHOBAHHE H MECTO HAXOMKIACHHSA
ucnoymuTeabnoro oprana AO «Kcemn»: ['napHbii
MCTIOJIHUTENbHBIM JIUPEKTOp AO «Kcenmn»,
Pecny6bnuka Kazaxcran, 050051 r. AsiMarel, MKpH.
Caman-2, n. 100.
JaTa, BpeMsi H MecTO mpOBeIeHUS [OHAOBOIO
o0mero coOpaHusi akuuoHepon  (ganee —
coOpanmne): 24 mas 2017 ropa, Hayayno coOpaHus —
10u.01 muH., okoruanue — 104. 40 mMuH., r. AIMarsl,
yi. Tumupszesa, 21,

Perucrpauust Obina Hawarta B 09 yacoB 00 muHyT,
3aBepiieHa B 10 yacoB 00 MUHYT.

Caenenus o roJIOCYHOmuX aKmusix.

O0mee  KOMMYECTBO  pasMEMIEHHBIX  AKIHUH
OOmecTBa Ha JaTy npoBeleHHsi coOpaHus
coctapJsier: 200 000 000 npocteix axumii, 100%
NPOCTHIX aKLMH.

O6mee KOJINYECTBO roJIOCYIOIIHX
ObmecTBa HAa JaTy mnpoBedeHUst
cocTaBJsieT: 196 585 583 npocThix akLmu.

akumi
cobpanus

CornacHo n.8 ct. | 3akona Pecnybnuku Kazaxcran
“00 AKLIMOHEPHbIX oOuectax” B YUCIIO
roJIOCYIOIMX aKUMH He BXOMAT BBIKYIJIEHHbIE
OOLECTBOM aKLUM, a TAKXKE aKLMW, HaXOMASLIMECS B
HOMHMHANBbHOM  JIepXKaHWM M TpUHAJJIeKaIlye
COOCTBEHHUKY, CBEJICHUs O KOTOPOM OTCYTCTBYIOT B
CHCTEME yUeTa LEHTPAILHOrO ACMO3UTAPHS.

Oo6mee KOJIHYECTBO roJI0CYIONIMX aKkmui
OOmecrBa, mnpeacTaBJIeHHBIX Ha  coOpaHuw,
coctapasier: 167 407 971 npocras akuus (83,7% ot
001LIEro KoJU4ecTBa Pa3sMELLEHHBIX aKIHH).

Ha

COOpaHMH NPHCYTCTBOBAJH  aKUHOHEPHI,
Baageomue  83,7%  pazMemieHHBIX — AKIMI
Oo6mecrBa:

(1) Komnanus 3akpbrtoro tuna ®OuuTyp XOJAMHIC
b.B. (Fintur Holdings B.V.) B nwuue
npeacTaBuTens IOnpameroii Hnemupst
(noBepenHocts ot 05.05.2017) - 102 000 000
(cTo ABa MM/JIMOHA) MPOCTHIX aKUWi — 51% ot
00111ero KONHYecTBa pasMEILEHHbIX aKLUH;

MINUTES No. 10
OF ANNUAL GENERAL MEETING OF
SHAREHOLDERS OF KCELL JSC
Almaty 24 May 2017

Full name of joint stock company: Kcell Joint Stock
Company (Kcell JSC or the Company).

Full corporate name and place of the executive
body of Kcell JSC: Chief Executive Officer of Kcell
JSC, Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg 100.

Date, time and venue of the Annual General
Meeting of Shareholders (the Meeting): 24 May
2017, the start time of the Meeting — 10:01 AM, the
end time — 10:40 AM; Almaty city, 2G Timiryazev
street.

The registration was started at 09:00 AM, completed
at 10:00 AM.

Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 196 585 583 ordinary
shares.

In accordance with paragraph 8 of Article 1 of the RK
Law On Joint Stock Companies the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares, which
are in the nominal hold and belong to the owner,
whose identity is not recorded in the Central
Depository.

Total number of voting shares of the Company
represented at the Meeting is: 167 407 971 ordinary
shares (83.7% of the total number of placed shares).

Shareholders holding 83.7% of the Company’s
shares were present at the Meeting:

(1)Private limited liability company Fintur Holdings
B.V. represented by Yuldasheva Ilmira (PoA
dated 05.05.2017) — 102000 000 (one hundred
and two million) ordinary shares — 51% of the
total number of placed ordinary shares;



(2) Komnanus  saxperroro  tuna  TenuaCoHepa
Kazaxcran Xonaguur E.B. (TeliaSonera
Kazakhstan Holding B.V.) B nuue npencrasutesns
JokyHnycbexosa  Pawmupna (mOBEpeHHOCTh  OT
05.05.2017) — 48000000 (copok BoceMmb
MUIIJTMOHOB) MPOCTHIX akuui — 24% ot obiwero
KOJIMYECTBA PA3MEILIEHHBIX aKIUH;

(3) Deutsche Bank Trust Company Americas,

KOMIIaHWs,  OEHCTBYIOILAsi HAa  OCHOBAaHUH

Henosutapnoro moroeopa or 23 oktabps 2012

rOfla B OTHOLUCHUH HWHTEPECOB OEHEe(DHLIMAaPHbIX

COOCTBEHHHKOB  J€MO3UTAPHBIX pacmucok AQ

«Kcenn», B  nuue npeacrapurtens  IOrait

Cranucnasa (nosepeHHocts ot 16.05.2017) —

17407 971 (cemHanuaTh MHJUIMOHOB YeThIpeCTa

CeMb TBICSY IEBATHLCOT CEMBIECAT OHA) MPOCTAs

akuuss — 8,7 % or obuwero KomM4yecTBa

pasMELLEeHHbIX aKUHH.

KBopym cobpanus: B coorseTcTBHM CO cT. 45 3akoHa
«O6 aKUMOHepHbIX 00lecTBax» (Haee — 3aKoH 06
AO) kBopy™m uMeeTcst (Ha COOpaHMM TPEACTABICHO
85,16% ot obuero KoJjiMuecTsa FOJIOCYIOLMX aKLIMH
OGwectsa). Hanuuue KBOpyMa TMOATBEPXKIEHO
cekperapem CoOpaHusi.

IIpucyreTBoBamM (KpoMe Y4aCTHHKOB cOGpaHs):

(1) PynGepr Han - Tlpencemarenr  Cosera
JMPEKTOPOB, HE3aBUCHMBIH AupekTop O6lecTBa;

(2) Otc Aptu — ['NaBHbIit MCIIOIHUTENBHBINA AUPEKTOP
- PYKOBOIMTE/b  WCIIONHHUTENBHOTO  OpraHa
OO01ecTna;

(3) Moo Tponn — I'naBHbIH (UHAHCOBBIH AMpPEKTOP
O61ecTna;

(4) Korenéra Tatesana OnyapaoBHa =
KOPTOPaTUBHBIH cexpeTaps OGILEeCTBRA;

(5) Unensl cueTHoi komuccuu (cocras, cpoxom no 01
utonst 2017 ropa, ObUT YTBEepXKIEH peLIeHHUEM
Breouepeanoro obuero coGpanus akuuoHepoB
06 siuBaps 2016 roga):

e [lons Mpuna Bragumuposua;
e CepmenoBa Muaupa ToGarabeinoBHa,
® bparenkosa /lnana AsekcanapoBHa.

L I-H Han Pynbepr NOMPUBETCTROBAI
NPUCYTCTBYIOLIUX aKIMOHEPOB W MPUIJIAILIEHHbBIX JIHII
H COOOLLMIL, UTO PErHCTPaLIKsl AKLIMOHEPOB 3aBEPILEHA
B 10 yacos 00 munyT. B cBsi3M ¢ Tem, 4TO KBOpYM IO
3aperucTpUPOBaHHbLIM aKUMOHepaM cobIIoaaeTcs, r-H
HMan PynGepr npemsiokun oTKpeITh rOmoBoe obliee
cobpanne akuuonepos. Tak sxe r-u Man PynGepr
HHPOPMHPOBAJT AKLMOHEPOB, YTO HACTOSILEE [OJ0BOE

obuwee  cobpanue aKLUMOHEPOB  CO3BAHO MO
uHuuMatuee Cosera aupexrtopoe  O6wectsa ¢
MOBECTKOW  JIHSl COIMJIACHO pELIEHHI0 3acelaHus

(2) Private limited liability company TeliaSonera
Kazakhstan Holding B.V. represented by
Junusbekov Rashid (PoA dated 05.05.2017) -
48 000 000 (forty eight million) ordinary shares —
249 of the total number of placed ordinary shares;

(3)Deutsche Bank Trust Company Americas acting
on the basis of Deposit Agreement entered into on
23 October 2012 in relation to the interests of
beneficial owners of depositary receipts of Kcell
JSC, represented by Yugai Stanislav (PoA dated
16.05.2017) — 17 407 971 (seventeen million four
hundred and seven thousand nine hundred seventy
one) ordinary shares — 8.7 % of the total number
of placed ordinary shares.

Meeting quorum: in accordance with Article 45 of
the Law “On Joint Stock Companies” (hereinafter the
Law on JSC) quorum is reached (85.16% of total
number of voting shares of the Company are
represented at the Meeting). The quorum is confirmed
by the Secretary of the Meeting.

Attendees (other than the Meeting participants):

(1) Rudberg Jan — Chairman of the Board of
Directors, Independent Director of the Company;

(2) Ots Arti — Chief Executive Officer — Head of the
executive body of the Company;

(3) Moe Trond — Chief Financial Officer of the
Company;

(4) Kotenyova Tatyana Eduardovna - Corporate
Secretary of the Company;

(5) The Counting Commission (composition was
approved till 01 June 2017 by the Extraordinary
General Meeting of Shareholders of January 06,
2016):

e Shol Irina Vladimirovna;
e Sermenova Indira Tobagabylovna;
e Bratenkova Diana Alexandrovna.

[. Mr. Jan Rudberg greeted the shareholders and the
attendees and informed that the registration of the
shareholders was completed at 10:00 AM. Based on
the registration results the quorum was fulfilled in
accordance with the registered number of shareholders
Mr. Jan Rudberg proposed to open the Meeting. Also
Mr. Jan Rudberg informed the shareholders that the
Annual General Meeting of shareholders was
convened on the initiative of the Board of Directors of
the Company on the Agenda in accordance with the
decision taken at the Meeting of the Board of
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Cosera pgupextopo ot 06 ampens 2017 r.,
NPeJIOKEHUH TO M3MEHEHMIO TOBECTKM [JHSA He
MocTynaJio.

[-ka  Lonb  Hpuna  nepeuuciuia  CIHMCOK
3apEruCTPUPOBAHHBIX aKLIMOHEPOB, YKAa3aHHBIX BBILLIE.

['-u HMan PynGepr B coorBercTBumu ¢ m. 4 cr. 48
3akona 06 AO npeanoxun u3bpaTh npeacenarens u

CEKpeTaps HacTosAWEro rogoBoro O61116F0 COGpaHI/Iﬂ
AKLIMOHEPOB.

I'-n Jhxynyc6ekos Pawua, npeacraButels akpoHepa
TeliaSonera Kazakhstan Holding B.V. npemnoxun
usbparb IlpeacenareneM  HacTOsIEro  TOAOBOIO
obuero cobpanus akuuMoHepos r-Ha Mawna PynGepra,
cekperapem obuiero cobpanus Taresny KoteHény.

I'-n HMan PynOepr npemnoxxun onpenenuts (Gopmy
TOJIOCOBAHHS — «OTKPBITOE», MO MPHHLMITY OHA
aKLMsl — OJIH roJioc.

DopMyIMpOBKa  pelUeHHMs,  IOCTaBJIEHHOr0  Ha
roJI0OCOBaHHE:
1.1.M36paTts B KauecTBe mpencenaTens oO6IIEro

cobpanus akuoHepos r-na Mana Pynbepra.
1.2. M36patb B KauecTBe cekperaps  o6IIero
cobpaHus akuroHepoB r-xy TaTtesaHy Kotenény.
1.3. Onpenenuts OTKPBITYIO (OPMY rONOCOBaHHS Ha
obuiemM coOpaHuK aKLHOHEPOB.

KBopyM MMeeTcst 1 noATBEPIICH.

CornacHo nmn.3 n.l
Kazaxcran

cr. 50 3akona Pecnybnuku
“O0 akuMOHepHbIX obOuiecTBax”, IO
NPOLEAYPHBIM BOMPOCaM KKIAOMY JIHLLY, UMEIOILEMY
NpaBo rojaocosBarh Ha obuieM coOpaHUM aKLMOHEPOB,
NPEeAOCTABIISETCS! 10 OJTHOMY TOJIOCY.

OO01iee  KOJIMYECTBO
roJIOCOBaHUM — 3 nULA.

JINIL, yHaCTBYHOLIUX B

Hrorn ronocopanus:
3a moanyHktel 1.1. 1 1.2. hopMyaUpoOBKK pelieHwus,
MOCTABJCHHOrO Ha FOJIOCOBaHKE
["onocoBanu «3A»:
1. Fintur Holdings B.V. - oguH rosnoc.
2. TeliaSonera Kazakhstan Holding B.V. - ogun
rosoc.
3. Deutsche Bank Trust Company Americas —
OJIMH roJoc.

IN'onocosanu «[TPOTUB» - 0.
I'onocoBanu «BO3JIEPHKAJICS» - 0.

Hroro: no npuHUMNY «OAHO JULIO — OOUH IOJIOC»
nporoJjiocoBanu «3A» 3 nuua.

3a  noamyHkr 1.3. (QOpMYyNIHpPOBKM  peLIeHWUs,

Directors on 06 April, 2017, there were no proposals
on the Agenda amendments received.

Ms. Irina Shol read the list of the registered
shareholders indicated above.

Mr. Jan Rudberg proposed to elect a Chairman and
Secretary of the Annual General Meeting in
accordance with paragraph 4 of Article 48 of the Law
on JSC.

Mr. Rashid Junusbekov, representative of Shareholder
TeliaSonera Kazakhstan Holding B.V. proposed to
elect Mr. Jan Rudberg as the Chairman of the General
Meeting of Shareholders, Ms. Tatyana Kotenyova as
the Secretary of the General Meeting of Shareholders.

Mr. Jan Rudberg proposed to determine the form of
voting as an “open” form on the one share - one vote
principle.

The wording of the decision put on to vote:

1.1.To elect Mr. Jan Rudberg as the Chairman of the
General Meeting of Shareholders.

1.2.To elect Ms. Tatyana Kotenyova as the Secretary
of the General Meeting of Shareholders.

1.3. To use open voting form at the General Meeting
of Shareholders.

The quorum is stated and confirmed.

In accordance with the subparagraph 3 of paragraph 1
of Article 50 of the Republic of Kazakhstan Law On
Joint Stock Companies each shareholder entitled to
vote at the General Meeting of shareholders has one
vote on procedural issues.

The total number of persons participating in the voting
— 3 persons.

Voting results:
For subparagraphs 1.1 and 1.2 of the wording of the
decision put on to vote
Voted “FOR”:
1. Fintur Holdings B.V. - one vote.
2. TeliaSonera Kazakhstan Holding B.V. - one
vote.

3. Deutsche Bank Trust Company Americas -
one vote.

Voted “AGAINST” — 0.
Voted “ABSTAINED” - 0.

Total: based on “one person — one vote” principle
voted “FOR” 3 persons.

For subparagraph 1.3 of the wording of the decision
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NOCTABJEHHOTO Ha FOJIOCOBAHKE
["onocoBanu «3Ax»:
1. Fintur Holdings B.V. - onuH romnoc.
2. TeliaSonera Kazakhstan Holding B.V. - omun
roJoc.
3. Deutsche Bank Trust Company Americas —
OJIMH roJI0C.

["onocosanu «I'TPOTUB» - 0.
[onocosanu «BO3JIEPXKAJICS»: - 0

HTore: no nmpuHUMIY «OIHO JIMLO — OJUH TOIOCH
nporoyiocoBanu «3A» 3 nuua.

Ilo wuToram rosocoBanusi: peleHue
eanHoraacHo. OcobbIX MHEHUI He ObLTO.

MIPUHSTO

PEIINJIN:

1.1.  M36parh B KayecTBe NpeacegaTes! 06UIEro
coGpanus akuuonepos Hauna Pyn6epra.

1.2. H36path B KkauecTBe cexperapst oGuiero
cobpanus akunonepos Tarbany Korenény.

1.3. OnpenennTs OTKPHITYIO GOPMY roJ0COBAHHS
Ha 00meM coOpaHHH AKIHOHEPOB.

II. Tlo Bompocy «OG yTBEPKAEHMH MOBECTKHM MIHS
obuiero cobpaHusi akuMoHepoB» Tr-H MHau Pyn6epr
MPEAIOKUI aKLUMOHEPAaM YTBEPAWUTb TOBECTKY MIHS
obuiero  cobpaHus aKLUMOHEPOB B  CIIEAYIOLIEH
penakumu:

1. Wsbpanuve npencenatens u cekperaps obuero
cOOpaHMs aKLMOHEPOB M onpenesieHdHe (OPMBI
roJIOCOBAHMSI.

2. VTBepaeHHe MOBECTKH JHs 06IIero cobpamus
AKLIMOHEPOB.

3. VTeepkaeHHe rof0BOM (PMHAHCOBOH OTYETHOCTH
O61wecTsa.

4. YTBepxkaeHHe TOpsiAKA pacnpenesieHds HYHUCTOro
noxona ObuiecTBa 3a OTYETHBIN (UHAHCOBBIH ro,
NPUHATHE PELIEHUs O BbIMJIATE AUBMIOEHAOB IO
NPOCTbIM ~ aKLUMAM W yTBEpXKAEHHE pa3Mmepa
AMBHJICH/IA B pacyeTe Ha OJAHY MPOCTYIO aKLMIO
ObuecTea.

5. Vreepxnenve WHcTpykuuu no pacnpeneneHuto
bynxuuit  mexay Cosetom J[lupextopos AO
«Kcenn» 1’} I'naBHbIM UCIIOJIHUTEbHBIM
JMPEKTOPOM B HOBOM peaaKLyu.

6. VYtBepxknenue VYcraa AQO «Kcem» B HOBOIf
penaKumu.

7.  Paccmorpenwe  Bompoca 06  oGpalieHHsX
aKUMOHepoB Ha gnedicrBus O6mectsa M ero
AOJKHOCTHBIX JIMLL M UTOraX UX PaCCMOTPEHHA.

8. HudpopmupoBanue akuuoHEpOB O pasmepe H

COCTaBe  BO3HATPaXKIAEHUs YJIEHOB  COBeTa
JUPEKTOPOB U WCITONIHUTEIILHOTO opraHa
OOwecTna.

I'-n Man PynGepr coolimi, 4to mpemjiokeHui o
MU3MEHEHHUIO W/ JOMOJIHEHWID [IOBECTKM  JHS

put on to vote
Voted “FOR”:
1. Fintur Holdings B.V. - one vote.
2. TeliaSonera Kazakhstan Holding B.V. - one
vote.
3. Deutsche Bank Trust Company Americas —
one vote.

Voted “AGAINST” - 0.
Voted “ABSTAINED”: - 0.

Total: based on “one person — one vote” principle
voted “FOR” 3 persons.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

1.1.  To elect Mr. Jan Rudberg as the Chairman
of the General Meeting of Shareholders.

1.2; To elect Ms. Tatyana Kotenyova as the
Secretary of the General Meeting of Shareholders.

1.3. To use open voting form at the General
Meeting of Shareholders.

II. On the issue “On approval of the agenda of the

General Meeting of shareholders” Mr. Jan Rudberg

proposed to the shareholders to approve the agenda of

the General Meeting of shareholders in the following
wording:

1. The election of the Chairman and Secretary of the
General Meeting of shareholders and the approval
of the form of voting.

2. The approval of the agenda of the General
Meeting of shareholders.

3. The approval of the Annual Financial Statements.

4. The approval of the distribution of the net income
of the Company for the financial year, the
decision on the dividend payment on ordinary
share and the size of the dividend payout per
ordinary share.

5. The approval of Instructions relating to allocation
of work between Kcell JSC Board of Directors
and the CEO in a new version.

6. The approval of Kcell JSC Charter in a new
version.

7. Consideration of the question about the requests
of shareholders regarding performance of the
Company and its executives and results of such
consideration.

8. Informing shareholders about the size and content
of the remuneration for the members of the Board
of Directors and executive body of the Company.

Mr. Jan Rudberg informed that there were no
proposals to change or supplement the agenda of the
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rogoBOro  obLero

MocTynasno.

coOpaHus  aKIMOHEPOB  He

[TpennoxxeHHe nocTaBiieHO Ha FOJIOCOBaHHE.

KBopy™m umeercst u moaTBepikieH.

O61wee KoynMuecTBO roJiocyrolmx akuuii ObiiecTsa,
Y4acTBYIOIIUX B rojiocopanuu — 167 407 971.

Hroru rosocopanus:

["onocoBanu «3A»:
1. Fintur Holdings B.V. - 102 000 000 ronocos.
2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 ronocos.
3. Deutsche Bank Trust Company Americas —
17 407 971 rosnoc.

[Nonocosanu «[TPOTUB»: 0.
["onocosanu «BO3JEPXXAJICS»: 0.

HUToroe: no npUHUMMY «OJHA aKLMA — OAWUH TOJIOC»
nporonocoBanu «3A» 167 407 971 romnoc, 100% ot
obuero uMcna ronocywwmx akuuii  O6liecTsa,
Y4acCTBYIOLIUX B IOJIOCOBAHHH.

Ilo wuToram ronocoBanusi: pelieHue
eauHorgacHo. OcoObIX MHEHUH He ObIJIO.

[IPUHSTO

PEIINJIN:

2. YTBepauTh NMOBECTKY JHSI 0GUIero coOpaHusi
akuuonepo AO «Kcemnr» B ciaexyroumiei
peraKuuu:

1. Mi30panue mpeacenaTeisi U cekperapsi o0miero
co0panusi aKUHOHEPOB H ompenenenne Qopmbl
roJIOCOBAHHSI.

2. YTBep:KaeHHe MOBECTKH JHS 00mIero coOpaHus
aKIHOHEPOB.

3. YTBep:xkaenue ronoBoii (PUHAHCOBOH 0TYETHOCTH
O0mecrBa.

4. YTBepskaeHune nopsiika pacnpeneaeHnsi YucToro
noxoxa OOmecTBa 3a OTYETHBLI (PHHAHCOBBIIL
roji, OpPUHATHE pelleHdsl O  BbIILJIATE
AMBHIEHAOB 1O  NPOCTBIM  AKUHAM H
yYTBep:KAenune pazmMepa JHBHIEHAA B pacuere HA
oaHy npoctyio aknuio O6mecrsa.

S. Yreepikaenue MHCTPYKUMH M0 pacnpeneeHHI0
¢yuxuunii mexay Coserom JIupexropos AO
«Kceur» um  TI'1aBHBIM  HCHOJHHTEILHBIM
AMPEKTOPOM B HOBOIi peJaKuuu.

6. Yreep:kaenue Ycrasa AO «Kcemn» B HOBoif
perakumu.

7. Paccmorpenne Bompoca 006 ofpamenusx
aknuoHepoB Ha pgedicrBusi O0mecTBa W ero
AOJKHOCTHBIX JIMIl H HTOTAX HX PACCMOTpPEHHsI.

8. Mudopmuposanne axumoHepoB o pasmepe u

COCTaBe BO3HAIPAXKAEHHSI YJIEHOB COBETA
AMPEKTOPOB M  MCHOJHHTEIBLHOT0  OpraHa
Ob6wecrBa.

Annual General Meeting.

The proposal was put on to vote.

The quorum was stated and confirmed.

The total number of voting shares of the Company
participating in voting — 167 407 971.

Voting results:

Voted “FOR”:
1. Fintur Holdings B.V. — 102 000 000 votes.
2 TeliaSonera Kazakhstan Holding B.V. - 48
000 000 votes.
3. Deutsche Bank Trust Company Americas —
17407 971 votes.

Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 167 407 971 votes, 100% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

2. To approve the agenda of the general meeting
of shareholders of Kcell JSC in the following
wording:

1. The election of the Chairman and Secretary of
the General Meeting of shareholders and the
approval of the form of voting.

2. The approval of the agenda of the General
Meeting of shareholders.

3. The approval of the
Statements.

4. The approval of the distribution of the net
income of the Company for the financial year,
the decision on the dividend payment on
ordinary share and the size of the dividend
payout per ordinary share.

Annual Financial

S. The approval of Instructions relating to
allocation of work between Kcell JSC Board of
Directors and the CEQ in a new version.

6. The approval of Kcell JSC Charter in a new

version.
7. Consideration of the question about the
requests of shareholders regarding

performance of the Company and its executives
and results of such consideration.

8. Informing shareholders about the size and
content of the remuneration for the members of
the Board of Directors and executive body of
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III. Tlo Bonpocy «O6 yTBEPXKAEHUH TrOIOBOM
(punancoBoit oTueTHOCTH» BBICTYNMA I-H Aptu OTc,
['naBHblil ucnonHutensHblii aupektop O6liecTBa, U
MPEACTaBUIl BHUMAHHIO akUMOHEepoB OTAeNbHYIO U
KOHCOJIMMPOBAHHYIO  (DMHAHCOBEIE  OTYETHOCTH
(MODCO) AO «Kcenn» 3a rom, 3akoHuMBIIMics 31

nexabpss 2016 roma, u oruer HesaBUCUMOro
ayaurTopa.
Ayaur ObLI OCYIIECTBIIEH MEXAYyHapOAHOMN

aynurtopckoi komnanued TOO «JlenoiT».

-1 Apru Ote, ['naBHblil HCMONMHUTENBHBIN AUpeKTOp
Obwectsa, npeanoxua yreepantb OTHENbHYIO U
KOHCOJIMIMPOBAHHYIO  (DMHAHCOBBIE  OTYETHOCTH
(MOCO) AO «Kcenn» 3a rom, 3akonumsmiicss 31
nexabps 2016 rona.

B coorserctBun ¢ Tpebosanmem nm. 7 n. 1 cr. 36
3akoHa Pecny6muku Kasaxcran «O6 akiuMoHepHbIX
obwecTBax» BONPOC 00 YTBEPIKAGHWM TOIOBOM
(puHAHCOBOI OTYETHOCTH SBNSETCS UCKIIOYUTENbHOM
KoMIeTeHUMeH ob1ero cobpaHust akIMOHEpPOB.

Otpenbubiit u KonconuauposanHslii  GpHUHAHCOBBIH
OTYETHI MPUIIAraloTCs.

dopmynuposka
rOJI0COBAHUE:
3. Vreepauts OTnenbHBIA W KOHCOMMAMPOBAHHEIN
(punancoBblii oTueTl (MDCO) AO «Kcemn» 3a roju,
3akoHuMBlUKKica 31 pexabpst 2016 roga, u oTuer
HeszaBucumoro ayauropa.

pELICHMs, MMOCTaBJICHHOI'O Ha

Hpennome}me MOCTaBJIEHO HA r'OJIOCOBaHUE.

KBopym umMeeTcs 1 noarBepikaeH.
OOwee konuuecTBo rosocyromux akuuii O6umecTsa,
YUacCTBYIOILMX B rosiocosanuu — 167 407 971.

Hroru rojiocoBanus:

["onocoBanu «3A»:
1. Fintur Holdings B.V. - 102 000 000 ronocos.
2. TeliaSonera  Kazakhstan Holding B.V. -
48 000 000 ronocos.
3. Deutsche Bank Trust Company Americas —
17 407 971 ronoc.

['onocoBanu «I[TPOTUB»: 0.
["onocoBanu «BO3EPYKAJICS»: 0.

HToro: no npuHUMMY «OAHA aKLMs — OJMH TOJOCH
nporojiocoBann «3A» 167 407 971 ronoe, 100% or
o0lIero uucia rojoCyIOIUX — aKLMi OOwecTra,
YYacTBYIOLLMX B FOJIOCOBAHUM.

the Company.

III. On the issue “On approval of the Annual financial
statements” Mr. Arti Ots, Chief Executive Officer of
the Company brought to the attention of shareholders
the Kcell JSC IFRS Separate and Consolidated
Financial Statements for the year ended 31 December
2016 and Independent Auditor’s Report.

The audit was performed by “Deloitte” LLP, an
international audit company.

Mr. Arti Ots, Chief Executive Officer of the Company
proposed to approve the Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year ended
31 December 2016 and Independent Auditor’s Report.

In accordance with the requirement of subparagraph 7
of paragraph 1 of Article 36 of the Law of the
Republic of Kazakhstan On Joint Stock Companies
the question on approval of the annual financial
statements is the exclusive competence of the General
Meeting of Shareholders.

Separate and Consolidated Financial
attached.

Statements

The wording of the decision put on to vote:

3. To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year ended
31 December 2016 and Independent Auditor’s Report.

The proposal was put on to vote.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 167 407 971.

Voting results:

Voted “FOR”:

1. Fintur Holdings B.V. — 102 000 000 votes.

2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 votes.

3. Deutsche Bank Trust Company Americas —
17 407 971 votes.

Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 167 407 971 votes, 100% of the total
number of voting shares of the Company participating
in voting.
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Ilo wuroram royiocoBaHus: pElIECHHE
eauHoraacHo. OcobbIX MHEHUH He ObLI0.

TIPUHSATO

PEIINJIN:

3. Yreepaurs OTAEIbHBIA H KOHCOJIHAMPOBAHHBIH
(punancoBbiii otuernl (MPCO) AO «Kcemwr» 3a
roa, sakomyusBwuiicss 31 nexadps 2016 roaga, m
oryer HezaBucumoro ayguropa.

IV. Tlo Bonpocy «O6 yTBepxaeHMH TIOpAAKa
pacnpeneiiendss uuctoro poxoma OOmecrsa 3a
OTYETHbIH (DUHAHCOBBII TOJ, MPUHATHH PEILIEHUS O
BbIIIATE JMBMAEHIOB MO TPOCTBIM aKLUMSAM H
YTBEPIKICHHE pa3sMepa AMBUJIEHAA B pacueTe Ha OJHY
npoctyto akuuto OOwectBa» r-H Han PynGepr
NpOoMH(pOPMHUPOBaAT aKLMOHEPOB O Tom, uto CoBer
AvpekropoB  npepiaraetr  ['onoBomy  ofiiemy
cobpanuio akuuoHepoB AO «Kcemn» pacnpenenuts
70% uucrtoro moxopa* Kommanum 3a 2016 roa Ha
OCHOBaHWM ayIHPOBAHHBIX PE3YJILTATOB, B KAUECTBE
JAMBUAEHA MO NMPOCTHIM aKLMUAM; U B COOTBETCTBHH C
OUBUAEHOHOM nonutukor OduecTra.

* B cpas3u ¢ TexHHueckuMu TpeGoBaHUAMH 6aHKOB (DaKTHUECKMiT UMCTBIi
1oxoz bl CHIDKEH 110 CPaBHEHHIO ¢ (hakTHUecKuM 10XoaoM B 11 678 531
200 Tenre s oBecrieyeH st €ro PaBHOro AENEHHA Ha 061Iee KOJIHYECTBO
akuuii Obwectsa (200 000 000) ¢ Tem, uTOObI OKOHUATENLHBIN pasMep
IMBHACHA HA AKUMIO BBLIP@KAJCA 3HAUCHHEM C JBYMsl 3HAKaMH MOC/E
3anAToii.

PopmynupoBka
roJI0COBaHue:!

pemecHus, IMOCTaBJICHHOI'O Ha

1. YTBepants cnenyrowmumii mopsaok pacnpeneneHus
uucroro noxoza O6uwectBa 3a mepuox ¢ 1 sHBaps
2016 ropa no 31 nexabps 2016 roma B pasmepe
11 678 000 000 Tenre.

2. VTBepauTh pa3Mep AWBHACHAA HA OOHY TPOCTYIO
akumio — 58,39 TeHre 10 BbluE€Ta HAJIOTOB.

3. CocTaBuTh CMUCOK aKLIMOHEPOB, HMEIOIUX MPaBO
Ha MoJy4YeHHe JUBUACHJOB, 10 COCTOSIHUMIO Ha 25 Mas
2017 ropa (01:00 no Bpemenu r. Anmarsl).

4. VYTBepAMTb MNOPSNOK M HaTy Hayana BBIIIATHI
JNWBUEHIOB: €AUHOBPEMEHHO W OJHUM TIUIATEKOM,
HauuHas ¢ 01 wions 2017 roga (09:00 mo Bpemenu
Anmarst).

5. VYrBepautb ¢opmy BbIILIATHI AUBUAEHIOB T10
npocteiM akuusam AO «Kcemnn», pacrosio)KeHHOro 1o
agpecy: Pecnybnuka Kazaxcran, 050051, r. Anmarsl,
MUKpoparion  Caman-2, na. 100, 6aHkoBckue
pexBusuThl: BUH 980540002879, BUK KZKOKZKX
IBAN KZ539261802102350000 B AO
«Kaskommepubank», Kb6e 17 - Ge3HanuuHbIM
TJIATEKOM IyTeM MepeBojia CPeACTB Ha GaHKOBCKHE
cyera.

[IpennoxxeHue rnocTaBieHoO Ha roJ0COBAHME.

KBopyM umMeeTcst 1 moaTBEpIKEH.

O6wiee KONMMYECTBO rosocyromux akuui Ob1ecTsa,
Y4YacTBYIOUWMX B ronocoBaHud — 167 407 971.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

3. To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year
ended 31 December 2016 and Independent
Auditor’s Report.

IV. On the issue “On approval of the distribution of
the net income of the Company for the financial year,
on decision to pay dividends on ordinary shares and
approval of the amount of the dividend per ordinary
share of the company” Mr. Jan Rudberg informed
shareholders that the Board of Directors proposes to
the Annual General Meeting of shareholders of Kcell
JSC to consider the distribution of 70% of the net
income* of the Company for the year 2016 as a
dividend for ordinary share based on audited results
and in line with the Company’s dividend policy.

*Due to technical requirements of banks the proposed figures of the net
income were decreased from the actual KZT 11 678 531 200, of the net
income to ensure they are equally divided by the total number of Kcell
shares (200,000,000) so that the final dividend per share has only two
decimals.

The wording of the decision put on to vote:

1. To approve the following order for the distribution
of the net income of the Company for the period from
1 January 2016 to 31 December 2016 in the amount of
KZT 11,678,000,000.

2. To approve the amount of the dividend per one
ordinary share KZT 58.39 gross.

3. To set the list of shareholders entitled to receive the
dividends on 25 May 2017 (01:00 AM Almaty time).

4. To approve the order and the date for the dividend
payment: one-off payment to be done starting 1 June
2017 (09:00 AM Almaty time).

5. To approve the form of the dividend payment on
ordinary shares of Kcell JSC, located at the address:
Kazakhstan, 050051, Almaty, mcr. Samal-2, 100,
bank details: BIN 980540002879 BIC KZKOKZKX
IBAN KZ539261802102350000 at Kazkommertsbank
JSC Kbe 17 — by non-cash payment to bank accounts.

The proposal was put on to vote.

The quorum is stated and confirmed.

The total number of voting shares of the Company
participating in voting — 167 407 971.
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Hroru rosiocopanus:

[onocoBanu «3Ax:
1. Fintur Holdings B.V. - 102 000 000 rosocos.
2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 ronocos.
3. Deutsche Bank Trust Company Americas —
17407 971 ronoc.

[onocosanu «I[TPOTUB»: 0.
[onocoanu «BO3JIEPXKAJICS»: 0.

HTOro: no npuHLUMNY «OAHA aKLUsI — OJMH FOJ0C»
nporosocosanu «3A» 167 407 971 ronoc, 100% or
obuwero uucna romocyomwMx akuuit  O6iiecTsa,
YUaCTBYIOILIHX B I'OJIOCOBAHUMU.

IIo wmroram ronocoBanus: peleHue
enauHornaacHo. Ocodbix MHEHUI He O6bLUTO0.

HPUHSTO

PEIIINJINA:
4.1. YrBepaurn cJIeNY IO H i NOPSIAOK
pacnpeaejnenuss 4yucToro poxoaa OOmecrBa 3a

nepuox ¢ 1 susaps 2016 roga mo 31 gexadps 2016
roaa B pasmepe 11 678 000 000 Tenre.

4.2. YreepauTh pasmMep IMBHAEHAA HA OJHY
npocryro akomio — 58,39 Tenre g0 BbIueTa
HAJIOTOB.

4.3. CocTaBHTH CNHCOK AKIHOHEPOB, HMEIOMIHX
NpPaBO HA NOJIyYeHHEe AHBHAECHAOB, N0 COCTOSHHUIO
Ha 25 mas 2017 roma (01:00 mo BpeMEHH T.
Aamarel).

4.4. YTBepaOuTh MOPSAOK H AATY HAYAJA BBHINIATHI
AMBH/ICH/IOB: €IMHOBPEMEHHO H OJHHM ILIATEKOM,
Haunnast ¢ 01 uions 2017 roga (09:00 no BpeMeHHn
Anamarel).

4.5. YTeepaurs (popmMy BbINIATHI AHBHAEHAOB IO
npocreiM akuusim AO «Kcewr», pacnosioskeHHOro
mo aapecy: PecmyGamka Kasaxcram, 050051, r.
Anmatbl,  muxpopaiion  Caman-2, a. 100,
Oankosckue pexBusutel: BUH 980540002879,
BUK KZKOKZKX IBAN KZ7539261802102350000
B AO «KaszkommepuGank», Kbe 17 — Ge3naanunbiv
IIATEKOM  OmyTeM  nepeBoJa  CpPeAcTB  Ha
0aHKOBCKHeE cueTa.

V. Tlo Bompocy «YTBepxknenue HHcTpykumu o

pacrpenenenuto  pyHkuuii  Mexay — CoBeTom
Hupexropos AO «Kcenn» " I'naBHbIM
MCIIOIHUTENIbHBIM JIMPEKTOPOM B HOBOM peaakiuu»
BLICTYNMIIA r-xa TarbsHa Kotenéra, u
NpoMHpOPMUPOBANa  aKLMOHEPOB O TOM, YTO
pacnipeneneHue byHKUM MEXIY Coserom
Hupexropos % I'naBHBIM MCTIOJIHUTESIbHBIM

AUpeKTopoM TpebyeT ono6peHHst obWwMM cobpaHuem
AKUMOHEePOB, NEHCTBYIOUIMM B KA4YeCTBE BbICLIETO
opraHa ynpasnenus AO «Kcemn» (m.1 crareum 33

Voting results:

Voted “FOR”:
1. Fintur Holdings B.V. — 102 000 000 votes.
2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 votes.
3. Deutsche Bank Trust Company Americas —
17 407 971 votes.

Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 167 407 971, 100% of the total number
of voting shares of the Company participating in
voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

4.1. To approve the following order for the
distribution of the net income of the Company for
the period from 1 January 2016 to 31 December
2016 in the amount of KZT 11,678,000,000.

4.2. To approve the amount of the dividend per one
ordinary share KZT 58.39 gross.

4.3. To set the list of shareholders entitled to
receive the dividends on 25 May 2017 (01:00 AM
Almaty time).

4.4. To approve the order and the date for the
dividend payment: one-off payment to be done
starting 01 June 2017 (09:00 AM Almaty time).

4.5. To approve the form of the dividend payment
on ordinary shares of Kcell JSC, located at the
address: Kazakhstan, 050051, Almaty, mcr. Samal-
2, 100, bank details: BIN 980540002879 BIC
KZKOKZKX IBAN KZ539261802102350000 at
Kazkommertsbank JSC Kbe 17 — by non-cash
payment to bank accounts.

V. On the issue «The approval of Instructions relating
to allocation of work between Kcell JSC Board of
Directors and the CEO in a new version» Mrs.
Tatyana Kotenyova took the floor and informed the
shareholders that the allocation of authorities between
the Board and the CEO requires approval by the
General Meeting of Shareholders, acting in its
capacity of the highest governing body of Kcell JSC
(Article 33.1 of the Law on JSC).



3akoHa 006 AO).

Muetpykuuns no pacnpeneneHuto QyHKLME MesKLy

Cosetom JIMpekTopoB M [JIaBHBIM MCMONHUTEIbHBIM

AMPEKTOPOM OOHOBJIEHA IS PELUCHHS MPAKTUYECKUX

BOMPOCOB, ¢ KOTOpbIMM OOILECTBO CTAaNKUBaeTcCs B

X0/l€ OCYLIECTBIIEHUS TIOBCEAHEBHOM IEATENILHOCTH, U

OTpaXkaet:

- BO3MOXKHOCTb Ul [JIaBHOrO HMCIOJIHUTENILHOTO
JUPEKTOpa JENerupoBaTb CBOW IIOJHOMOYMS B
MoJHOM oObeme Ha Bpems ero/ee OTCYTCTBUS B
CTpaHe;

- YBEJIIMYEHUE  JIMMHUTa JleNerupoBaHus
NOJHOMOYUH I'naBHOrO UCIIOJIHUTESILHOTO
JUPEKTOpa MO KanuTajlbHbIM Pacxojam A0 YPOBHS
OMNEepPaLMOHHBIX PACX0/I0B;

- 0OpPH OTCYTCTBMM YTBEPIACHHOrO OlOMKeTa Ha
cnenyrowuii (pMHAHCOBBIN rop, npaso ['naBHoro
HCIIOJIHUTEIILHOTO JMpeKTopa CBSI3bIBATH
OOwecTBO pUHAHCOBBIMU 00513aTENILCTBAMU B 4-
OM KBapTaje 1no o0s3aTenbCTBaM Ha CIEAYIOILHUIA
roa Ha obuyyro cymMmy 10 5 (MSITH) MWLUIMApIOB
TEHre Ha MPUOOPETEHHE >KUIHEHHO BaKHBIX IS
O6uiecTea TOBapoB, pabOT K YCIIYT HA CIIELYOLIMHA
(buHaHCOBbIM ro.

1A

B coorsercteuu ¢ n.2 ¢1.36 3akoHa 06 AO peluenue
obwero  cobpaHusi  aKLMOHEPOB MO  BONPOCY
yTBepkaeHuss  MHCTpykuuM 1o pacnpenesieHuro
Gynkunit mexxny Coserom J{upexTopoB M I'aBHBIM
MCTIOJIHUTENIbHBIM JUPEKTOPOM, NpPUHUMAETCS
npocTeiM  OOJILLIMHCTBOM ~ OT  OOLLEro  yucia
rOJIOCYIOIIMX ~aKUMH OOlIecTBa, Y4YacTBYIOMX B
rOJIOCOBaHMH.

KBopym umeercs u noareeprkaeH.
Obuiee KONMUYECTBO rosiocyrolmx akuui O6ecTsa,

Y4acTBYIOLIUX B rojiocoBanuu — 167 407 971.

[lpencenatens coOpaHusi BbIHEC MNpEIOKEHHE Ha
roJIOCOBaHMUe.

Hrorn rosocosanus:

["onocoanu «3Ax»:
l. Fintur Holdings B.V. - 102 000 000 ronocos.

2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 romnocos.
B Deutsche Bank Trust Company Americas —

2 333 966 rosiocos.
["onocosanu «[TIPOTHUB»:
1. Deutsche Bank Trust Company Americas —
15 074 005 ronocos.
INonocoBanu «BO3JIEPXKAJICSI»: 0.

HToro: no npuHUHMITY «O[HA aKLMs — OJMH FON0C»
nporosiocoBanu «3A» 152 333 966 ronocos, 91 % ot

The Instructions relating to allocation of work
between the Board and the CEO is amended to
address the practical issues the Company face during
its daily operations, and reflect the following:

- possibility for the CEO to delegate his/her
authorities in full during his/her absence from the
country;

- the increased limit for delegation of the CEO
authorities for CAPEX to the same level, as OPEX;

- the right of the CEO in the absence of the approved
budget for the following financial year, to
financially commit the Company during Q4 for
commitments for the next year up to a total amount
of KZT 5 (five) billion for the purchase of works,
goods and services, which are vital for the
Company’s operations, for the following financial
year.

According to paragraph 2 of Article 36 of the JSC
Law, decision of the general meeting of shareholders
on the issue of approval of the Instructions relating to
allocation of work between the Board and the CEO
shall be adopted by a simple majority of the total
voting shares of the Company participating in voting.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 167 407 971.

Chairman of the meeting put the proposal for vote.

Voting results:

Voted “FOR™:
1. Fintur Holdings B.V. — 102 000 000 votes.
2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 votes.

3. Deutsche Bank Trust Company Americas —
2 333 966 votes.

Voted “AGAINST”:
1. Deutsche Bank Trust Company Americas —
15 074 005 votes.

Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 152333 966 votes, 91% of the total
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obuwiero uucna romocyowmx akuuit  O6mectsa,
YyUacTBYIOIUX B FOJOCOBAHUMU.
[Iporonocosanu «[TPOTUB» 15074 005 rosocos,
9% ot ob1ero uucia ronocyrmx akumii O61ecTsa,
YUYacCTBYIOLLMX B FOJIOCOBAHUHU.

Ilo wuroram ro/jocoBaHusi: pelleHUE MPUHSTO
NPOCTLIM OONBUIMHCTBOM IOJIOCOB OT OGIIEr0 Yucia
royiocylominx akumii  OOlecTBa, y4acTBYIOUMX B
rojiocopanum. OcobbIX MHEHUI He ObLIO.

PEIINJIN:

5.1. ¥Yreepauts MHCTPyKUMIO MO pacmpee/ieHHIO
pynxunii  mexay Coserom [upektopos AO
«Kcenn» U I'naBubim HCIOJIHUTEIbHBIM
AMPEKTOPOM B HOBOH peIaKIMH, NpeICTABICHHOM
B Ilpnioxenun Ne2 k marepuanam mo Bompocam
HOBECTKH /IHS.

VL. Ilo Bonpocy «YtBepskaenune Yerapa AO «Kcemm»
B HOBOHM pepakumu» r-xa TatesHa Koreuésa
NpouH(GOPMUPOBaNa aKLMOHEPOB O TOM, YTO MPOEKT
YcraBa AO «Kcenn» B HOBOI pemakuuu oTpaxaer
npeabiayiue WU3MEHEeHHMUs, BHECEHHbIE 17}
YTBEPXKIEHHbIE akUuoHepamu B TeueHue 2015-2016
IT. B BUJIC MOMNPaBOK K YCTaBy, a TaloKe ClIELYIOLHe
U3MEHEHMUS:

- TNpHU OTCYTCTBHM YTBEPIKIEHHOTO OMomKeTa Ha
ciaeaylomui - puHaHCOBBIA roa, mpaso INaBHOro
UCTIOJIHUTENILHOrO AUPEeKTOpa CBsi3biBaTh OOLIECTBO
(puHaHCOBBIMM 06s3aTeILCTBAMHU B 4-OM KBapTase 1o
00s13aTeNnbCTBAM  HA  CICAYIOWMHA ol Ha  OBILYIO
CyMMy 10 5 (naTM) MWUIMApAOB TEHre Ha
NpuoOpeTeHre >KM3HEHHO BakHBIX s O6wecTsa
TOBApOB, PaboT U YCIYT Ha CleAYIOWMH (PMHAHCOBBII
rona;

- 3-AHeBHbIH (TPEeXAHEBHbIM) CPOK Mid TOAAYM
MaTepuasos 3acenanus CoBeTa IUPEKTOPOB yBENIUUEH
1o 5 (natu) aHelt ¢ Tem, uToObl y uneHoB Coeera
Obul0  Oosbllle  BpeMEHH  ANA  PACCMOTpPEHHs
MpeJlaraeMblX BOIIPOCOB;

- B noamyHkre a) mynkrta 47 VYcraBa, cymma B
pasmepe 5 (matu) MwuMoHOB jgommapos  CIIIA
3aMEHEeHa Ha SKBMBAJIEHTHYIO CyMMY B HALMOHAIbHOM
BanoTe B pasmepe 1,7 munnuapna (omuH MuIMaps
CEMbCOT MUJUUIMOHOB) TEHIE.

Ha ronocosanue BbiHOCHTCS BOmMpoc yTBepKACHMS
Yerasa  AO  «Kcenn» B HoBOM  penakuuy,
npeacraBneHHol B [lpunokennn Ne3 k marepuanam
10 BOIIPOCaM TOBECTKH JHS.

B coorsercTBum ¢ n.2 ¢1.36 3akona 06 AO peweHue
obuiero cobpaHust aKLIMOHEPOB MO BONPOCY BHECEHMSI
M3MEHEHWH W [OMNOJIHeHWI B ycTaB oOlIeCTBAa WU
YTBEPXKICHUE €ro B HOBOW pefaKLUWH, MPUHUMAETCS
KBaJIH(PUUMPOBAHHBIM GOJILIIMHCTEOM (He MeHee 3/4)

number of voting shares of the Company participating
in voting.
Voted “AGAINST” 15 074 005 votes, 9% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
by simple majority of the total number of voting
shares of the Company participating in voting. There
were no special opinions.

RESOLVED:

5.1. To approve Instructions relating to allocation
of work between the Board and the CEO in the
new version as presented in the Exhibit #2 to the
Agenda Materials.

VL. On the issue «The approval of Kcell JSC Charter
in a new version» Mrs. Tatyana Kotenyova informed
shareholders that the draft Charter in the new version,
is reflecting previous changes introduced and
approved by the shareholders during YY2015-2016 in
a form of amendments to the Charter; as well as the
following amendments:

- the right of the CEO in the absence of the approved
budget for the following financial year, to
financially commit the Company during Q4 for
commitments for the next year up to a total amount
of KZT 5 (five) billion for the purchase of works,
goods and services, which are vital for the
Company’s operations, for the following financial
year;

- the 3 (three) day term for the Board meeting
material submission is now extended for 5 (five)
days, to enable the Board members have more time
to consider the issues proposed;

- the amount of USD 5 (five) million in clause 47 sub
clause a) of the Charter is replaced with the
equivalent in local currency - KZT 1.7 (one billion
seven million).

The issue of approval of Kcell JSC Charter in a new
version presented in the Exhibit #3 to the Agenda
Materials, is put for voting.

According to paragraph 2 of Article 36 of the Law on
JSC, decision of the general meeting of shareholders
on introduction changes and amendments to the
company Charter, or approval of the Charter in a new
version, shall be adopted by a qualified majority (not
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OT Oo0Wero 4uciia roJIoCyIOMX aKuuii ob6uiecTsa.
[Ipu aTom B cooTBercTBUM ¢ .8 ct.1 Bakona 06 AO
NpUMeHHUTENbHO K O61eCTBy rofocyomme akLud —
3TO Pa3MEILEHHbIE MPOCTbIE aKLMH, B YHCIO KOTOPbIX
HE BXOZSAT BbIKYIUIEHHbIE OOLIECTBOM aKLIMH, a TAKKe
AKLIMM, HaXOJsILUMECS B HOMMHAJIBHOM JEPIKAHUH U
MpMHALJIeKALLHE COOCTBEHHHKY, CBEICHHS O KOTOPOM

OTCYTCTBYIOT B CHMCTEME y4eTa LEHTPAJILHOro
Jerno3uTapus.
Ksopym wumeercs u mnoareepskieH. Obwee
KOJIMUECTBO ~ rojocyromux akiuii  Ofwecrtea —
196 585 583.

[Ipencenatens cobpanust BblHEC npemnokeHHe Ha
roJIOCOBAHHE.

HUroru ronocosanns:

[onocoBanu «3Ax»:
1. Fintur Holdings B.V. - 102 000 000 rosnocos.
2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 ronocos.

3. Deutsche Bank Trust Company Americas —
11 064 278 ronocos.

["onocoBanu «[TPOTUB»:

1 Deutsche Bank Trust Company Americas —
6 343 693 rosnoca.

[onocoBanu «BO3JJEPYKAJTICS»: 0.
Hroro: no npuHUMNY «OAHA aKLMS — ONMH TOJOCY

nporosocosanu «3A» 161 064 278 ronocos, 81,93%
OT OOILEro YKcsIa roJocyomux akuuii O6mecTsa.

[Iporonocosann «[TPOTUB» 6343 693 ronoca,
3,23% or ofmero uucna roJOCYIOIIMX —aKLumii
OOwecraa.

Ilo wuroram romocoBammsi: pelleHMe NPHHATO

KBaTM(PULUMPOBAHHBIM  GONBIIMHCTBOM OT OOIIEro
yuciaa rojocyrommx akupi  O6mectBa. OcobbIX
MHEHHMH He ObLIO.

PEIIHUJIN:

6.1. Yreepaurs Ycras AO «Kcewr» B HoBoii
peaakuuu, npeacrasjentoii B Ipuaoxennn Ne3 k
MaTepHaJiaM o BONpocaM NOBECTKH JHS.

60.2. Bo ucnosHenue BbllIEyKA3aHHOIO peIIECHHS,
ynonHoMountnr  [JIaBHOro  HCHONHHTEILHOIO
aupexkropa AO «Kcemu» moanmucats Yeras AQ
«Kcemn» B mHoOBOHi pemakumm m  ofecnmeyuTs
OCYIIEeCTBJIEHHE  HeOOXOAMMBLIX JelicTBUIL M
obpamenne B ynoJHOMOYEHHbIE FOCYAAPCTBEHHbIE
opranbl  Pecnyommkn Kasaxeram B cBs3m ¢
yrBepixaennem YcraBa AO «Kcemwn» B HOBOif
peAaknuH, ¢ NpaBoM  mHepeJoBEpPHA  CBOHX
HOJTHOMOYHI APYruM JIMIAM.

less than 3/4) of the total number of voting shares of
the Company. With regard to the Company, according
to subparagraph 8 of Article 1 of the Law on JSC,
voting shares mean placed ordinary shares, which do
not include shares purchased by the company, as well
as shares being in nominal holding and belonging to
owners, data about which is absent in the accounting
system of the Central Depositary.

The quorum was stated and confirmed. The total
number of voting shares of the Company — 196 585
583.

Chairman of the meeting put the proposal for vote.
Voting results:

Voted “FOR”:
1. Fintur Holdings B.V. — 102 000 000 votes.
2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 votes.

3. Deutsche Bank Trust Company Americas —
11 064 278 votes.

Voted “AGAINST”:
1. Deutsche Bank Trust Company Americas —
6 343 693 votes.

“ABSTAINED” -0.

Total: based on “one share — one vote” principle
voted “FOR” 161 064 278 votes, 81.93% of the total
number of voting shares of the Company.

Voted “AGAINST” 6343 693 votes, 3.23% of the
total number of voting shares of the Company.

Based on the voting results: the decision was taken
by qualified majority of the total number of voting
shares of the Company. There were no special
opinions.

RESOLVED:

6.1. To approve Kcell JSC Charter in the new
version as presented in the Exhibit #3 to the
Agenda Materials.

6.2. For the purpose of implementation of the
above decision, to authorize the Chief Executive
Officer of Kcell JSC to sign the Charter of Kcell
JSC in the new version and ensure that all the
necessary actions are taken and filings to the
authorized state bodies of the Republic of
Kazakhstan are made in connection with approved
Kcell JSC Charter, with the right of further
delegation of granted authorities to other persons.
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VIL Tlo cenbmMoMy W BOCbMOMY BOMPOCAM MOBECTKH
aua - r-i HMan  PynGepr  mpounpopmupopai
aKIMOHEPOB O TOM, YTO 3a pacCMaTPUBAEMbIii MepHON
obpalueHunii akLHOHEpOB Ha neiicTBus OGiecTBa U
€ro N0/UKHOCTHBIX JIMLL He ObLIO. AKLMOHEPHI OBLTH
MPOUH(POPMUPOBAHBI O COCTaBe WU pasmepax
BosHarpaxxaeHud Cosera nupektopos OO6wiecTBa u
['naBHoro ucnonnurensHoro aupextopa ObiecTsa.

Ha srom nosectxka must Gbina ucuepnmana. [omosoe
obuiee cobpaHHe aKUMOHEPOB GbLIO 3akpbiTo B 10
4acoB 40 MUHYT.

Ilpeacenarens co6panus / Chairman of the Meeting

Han Jpux PynGepr / Jan Erik Rudberg

Cexperapb coopanus / Secretary of the Meeting
Tarpsina Korenéra / Tatyana Kotenyova

VIL On the seventh and eighth agenda items Mr. Jan
Rudberg informed shareholders that there were no
requests received from the shareholders in connection
with the performance of the Company and its
executives during the considered period. The
shareholders were informed on the composition and
remuneration of the members of Board of Directors
and Executive Body of the Company.

On this agenda was exhausted. The Annual General
Meeting of shareholders of Kcell JSC was closed at
10:40 AM.

IIpeacraBuTesib aKkumoHepa, BJANEIOMIEr0 AeCATHIO MM Gouiee NPOUEHTAMH TOJOCYIOIHX AKIMIi-
OO6mecrBa, yyacTBOBaBIIEro B 06uieM coOpanuu aknuonepos / Representative of a shareholder owning

ten percent or more of the voting shares of the Company,

shareholders

Fintur Holdings B.V.
FOnpamesa Mnbsmupa / Yuldasheva Ilmira

who participated in the General Meeting of

IlpexcraBuTensh aKunoHepa, BIANEIOMIEr0 AECATHIO HIH Gosee NPOUEHTAMH TOJOCYIOIUMX AKIMIi
OO6mecTBa, y9acTBOBaBIIEro B 06meM coGpanuu akunonepos / Representative of a shareholder owning

ten percent or more of the voting shares of the Company,

shareholders

TeliaSonera Kazakhstan Holding B.V.
Haxynycoexos Pamny / Junusbekov Rashid

who participated in the General Meeting of

|

YUnennl cuernoii komucun/ Members of Counting commission:

Hpuna o / Irina Shol
Cepmenosa Muaupa / Sermenova Indira

Muana bparenxosa / Diana Bratenkova
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