IIPOTOKOJI Ne 8
I'OAOBOI'O OBIIET'O COBPAHUSI
AKIIMOHEPOB AO «KCEJLJI»

r. AiiMaTbl 18 mas 2016 roga
ITotnoe naumenoBanne akuHOHEPHOro oGLIECTBA:
AxumoHepHoe obwecTBo  «Kcenmm» (nanee — AO
«Kcenn» unu O6uectso).
Ilonnoe HanMeHOBaHHE M MeCTO HAXOMKIAEHHS
HCHOJIHUTEILHOr0 oOpraHa o0mecTBa: | JaBHbIH
MCIIOJIHUTEJIbHBIH JIUPEKTOp AO «Kcenm»,
Pecnybnuka Kasaxcran, 050051 r. Anmatel, MKpH.
Caman-2, n. 100.
Mata, BpeMsSs M MeCTO NpOBEIeHHsI TOLOBOrO
obmero  coGpanust aknuoHepoB  (najee  —
coGpanmue): 18 mas 2016 rona, navano coGpanus —

104.05 muH., okonuanue — 104. 20 MuH., T. Aunmarsl,
ya. Tummpszesa, 2.

Peructpauus Gbina wauara B 09 uacos 00 MUHYT,
3aepiuena B 10 yacos 00 MuHyT.

CBe}leHl/lﬂ 0 roJIoCYIOIIHUX AKIUAX.

O6mee  KOIMYECTBO  pasMEIIEHHBIX  AKIMI
odmecrea Ha  Jgarty nposeAeHuss  coOpaHust
cocrasisier: 200 000 000 mpocteix akumii, 100%
NPOCTBIX aKLUH.

O0mee KOJINYECTBO roJI0CYIONMX AKUHI 00mecTra
HA JaTy NpOBEeAEHHS COOPAHHS COCTABJISET:
199 988 365 npocThix akuuii.

Cornacno n.8 cr. 1 3akona Pecny6nuku Kasaxcrau
“O06 aKLIMOHEPHbIX obuectBax” B YKUCIIO
FONOCYIOIIMX  aKUMH HEe BXOAAT BBIKYIUIEHHbIE
OOLIECTBOM aKLMK, a TaKkKe aKLUM, HAXOMSILIMECS B
HOMMHAJIbHOM  JIEp’KaHMM M [pUHALIEKALLHE
COOCTBEHHHKY, CBEICHHSI O KOTOPOM OTCYTCTBYIOT B
CHCTEME yueTa LEHTPaIbHOrO 1er03UTapHsl.

Oo6mee KOJIMYECTBO roJI0CY 0 IHX aKuuii
o0mecTBa, MNpEACTABIEHHBLIX HAa  coGpaHuu,
cocraBiasier: 175960 168 npocreix akuuii (87,98%
OT OOLLErO KONMYECTBA Pa3MELIEHHBIX AKLHA).

Ha

cOOpaHMM  NPHCYTCTBOBAIH AKIHOHEPDI,
Baaneomue 87,98%  pasmemeHHBIX  akumii
OO0wecrTBa:

(I) Komnanus 3akpeiToro THmna Quntyp XoamuHre
b.B. (Fintur Holdings B.V.) B juue
NpenCTaBUTENs IOnpawesoii Hnbmups
(noBepenHocTs oT 12.04.2016) - 102 000 000
(cto aBa MUIIHOHA) MpOCThIX akuu — 51% ot
001Lero KoM4ecTBa pa3MeILeHHbIX aKIIMA;

MINUTES No. 8
OF ANNUAL GENERAL MEETING OF
SHAREHOLDERS OF KCELL JSC
Almaty 18 May 2016

Full name of joint stock company: Kcell Joint Stock
Company (Kcell JSC or the Company).

Full corporate name and place of the executive
body of Kcell JSC: Chief Executive Officer of Kcell
JSC, Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg 100.

Date, time and venue of the Annual General
Meeting of Shareholders (the Meeting): 18 May
2016, the start time of the Meeting — 10:05 AM, the
end time — 10:20 AM; Almaty city, 2G Timiryazev
street.

The registration was started at 09:00 AM, completed
at 10:00 AM.

Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 199 988 365 ordinary
shares.

In accordance with paragraph 8 of Article 1 of the RK
Law On Joint Stock Companies the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares, which
are in the nominal hold and belong to the owner,
whose identity is not recorded in the Central
Depository.

Total number of voting shares of the Company
represented at the Meeting is: 175 960 168 ordinary
shares (87.98% of the total number of placed shares).

Shareholders holding 87.98% of the Company’s
shares were present at the Meeting:

(1)Private limited liability company Fintur Holdings
B.V. represented by Yuldasheva Ilmira (PoA
dated 12.04.2016) — 102 000 000 (one hundred
and two million) ordinary shares — 51% of the
total number of placed ordinary shares;



(2) Komnanuss  3akpeiToro  Tuma TenuaConepa
Kazaxcran XoJiauHr Bb.B. (TeliaSonera
Kazakhstan Holding B.V.) B nuue npeacrasurens
Wwmananuna Anu (10BepeHHOCTD OT 11.05.2016) —
48 000 000 (copok BOCEMb MUJIHOHOB) MPOCTHIX
akumii  —  24%

or ofmero KoJM4ecTBa

Pa3sMEILEHHBIX aKIUii;
(3) Deutsche Bank Trust Company Americas,
KOMIIaHWs,  JEHCTBYIOIIAs HAa  OCHOBAHWU

Henosutaproro norosopa or 23 oxtaGps 2012
rofia B OTHOIIECHWH MHTEPECOB OeHe(pULMapHBIX
COOCTBEHHHKOB JICMO3MTAPHBIX paciucok AQ
«Kcemn», B nmue npeacrasutens Kum Ceprest
(nosepenHocTs or 06.05.2015) — 25960 168
(aBamuaTh  NATP  MWJIMOHOB  JEBATHCOT
IIECTBAECAT THICAY CTO ILUECTBAECAT BOCEMB)
NpOCThIX akuui — 12,98 % ot obero konuyectsa
pa3MEeIIEHHbIX aKIH,

KBopym cobpanns: B cooTBeTcTBHH CO CT. 45 3akoHa
«O0 akuMoHepHbIX OOlIECTBAaX» (Hatee — 3akoH 06
AO) kBopym umeercst (Ha COBpaHMM NPEeACTABIEHO
87,98% ot 0blero KoOIMYECTBa FOMOCYIOMMX AKIMiA
O6wectea). Hanuume kBOpyma MOATBEPIKAECHO
cekperapem CobpaHus.

IpucyrcTBoBaNM (KpOMeE y4aCTHHKOB COOpaHUs):

(1) Pynbepr Han— Ipencenarens Cogera
AMPEKTOPOB, HE3aBUCUMBIN AupekTop ObiecTra;

(2) Otc Aptu — I'1aBHBIH UCTIONHUTENBHBIIH JHUPEKTOP
- PYKOBOAMTENb  WCHOJHMTENBHONO  OpraHa
O6uecTsa;

(3) Moa Tponn — I'masHbIi (PUHAHCOBBIH JHUPEKTOP
OO61ectaa;

(4) Korenéna TatbsiHa OnyapnoBHa -
KOpriopaTuBHbIH cekpetaps OOLIecTBa;

(5) Tayxap XKymawesa — nepeBoquux;

(6) Yepkecos Anexcanap Mocuposu;

(7) Unensl cuetHOM KoMuccun (cocTaB, cpokom g0 01
uionss 2017 roma, ObUT yTBEpXKIEH pelIeHHEM
Bueouepearoro obmero cobpaHus akUHOHEPOB
06 suBaps 2016 roga):

e Ilone Hpuna Baagumuposna;
e Cepmenosa Muaupa To6ara6euioBHa;
® bparenkosa Jluana AnekcanapopHa.

L I'-n Han Pyn6epr NONIPUBETCTBOBAI
NPUCYTCTBYIOIIMX aKLIMOHEPOB U MPMITIALIEHHBIX JIML]
¥ COOOWIMI, YTO PErHCTPALMS AKLMOHEPOB 3aBepIIeHa
B 10 yacos 00 munyT. B cBsi3u ¢ Tem, 4TO KBOPYM 11O
3aperucTPUPOBAHHBIM aKLMOHEPaM COOIOAAETCS, I-H
Han Pynbepr mpeisioxun OTKpeITH TOmoBoe o6liee
cobpanue akuuonepos. Tak e r-u Han Pynbepr
MH(OPMHPOBAJT AKLIMOHEPOB, YTO HACTOSILEE FOJOBOE
obuiee  cobpaHMe  aKUMOHEPOB  CO3BAHO 110

(2)Private limited liability company TeliaSonera
Kazakhstan Holding B.V. represented by
Imanalin Ali (PoA dated 11.05.2016) — 48 000
000 (forty eight million) ordinary shares — 24%
of the total number of placed ordinary shares;

(3)Deutsche Bank Trust Company Americas acting
on the basis of Deposit Agreement entered into
on 23 October 2012 in relation to the interests of
beneficial owners of depositary receipts of Kcell
JSC, represented by Kim Sergey (PoA dated
06.05.2015) — 25960 168 (twenty five million
nine hundred sixty thousand one hundred sixty
eight) ordinary shares — 12.98 % of the total
number of placed ordinary shares.

Meeting quorum: in accordance with Article 45 of
the Law “On Joint Stock Companies” (hereinafter the
Law on JSC) quorum is reached (87.98% of total
number of voting shares of the Company are
represented at the Meeting). The quorum is confirmed
by the Secretary of the Meeting.

Attendees (other than the Meeting participants):

(1) Rudberg Jan— Chairman of the Board of Directors,
Independent Director of the Company;

(2) Ots Arti— Chief Executive Officer — Head of the
executive body of the Company;

(3) Moe Trond- Chief Financial Officer of the
Company;

(4) Kotenyova Tatyana Eduardovna -— Corporate
Secretary of the Company;

(5) Gaukhar Zhumasheva — interpreter;

(6) Cherkessov Alexander Iosifovich;

(7) The Counting Commission (composition was
approved till 01 June 2017 by the Extraordinary
General Meeting of Shareholders of January 06,
2016):

e Shol Irina Vladimirovna;
¢ Sermenova Indira Tobagabylovna;
e Bratenkova Diana Alexandrovna.

L Mr. Jan Rudberg greeted the shareholders and the
attendees and informed that the registration of the
shareholders was completed at 10:00 AM. Based on
the registration results the quorum was fulfilled in
accordance with the registered number of shareholders
Mr. Jan Rudberg proposed to open the Meeting. Also
Mr. Jan Rudberg informed the shareholders that the
Annual General Meeting of shareholders was
convened on the initiative of the Board of Directors of

2



uHuuuatupe CoBeTa JAMPEKTOPOB
MOBECTKONH  J1HS
CoBerta

Obwecrea ¢
COrJIaCHO  PELUEHUIO 3acelaHusl
nupekropos ot 11  ampens 2016 r.,
NPENSIOOKEHHH MO W3MEHEHHIO TOBECTKH JHS He
NOCTYMano.

['oka  Ilone  HpuHa  nepeuucnuna  crmcok
3apernuCTPUPOBAHHBIX AKLIMOHEPOB, YKA3AHHBIX BBILLIE.

['-n HMan Pynbepr B coorBerctBuM ¢ n. 4 cr. 48
3akona 06 AO npensnoxun u3bpaTh npeacenateas u

CEKpeTaps HaCTOALEro rogoBoro O6IH,CFO co6paH1451
AKLIHOHEPOB.

[-n Wwmananun Anu, npexcraButens axuuoHepa
TeliaSonera Kazakhstan Holding B.V. npemnosun
usbpate Ilpencenarenem HacTOALIErO TrOZOBOrO
obuero cobpanus akuuoHepos r-Ha Mana PynGepra,
cexperapem obuero cobpanus Tatbsany Korenésy.

[-n Wan Pyn6epr npeanoxun onpemenuts dopmy

FOJIOCOBAaHUSl — «OTKPBHITOE», MO MNPUHLMITY OJHA
aKLMs — OJIUH rOJIOC.

@opMyaMpOBKa  pElUeHHs,  MOCTABIEHHOTO  Ha
roj0coBaHue:

1.1.MU36pats B kadecTBe npencenarens obIero

cobpanus akunoHepos r-Ha Mana PynGepra.
1.2. M3bpath B KauecTBe cekpeTaps OOLIEro
coOpanus akuMoHepoB r-xy Tartesany Korenény.
1.3. OnpeneanTb OTKPBITYIO (OPMY FONOCOBAHMSI HA
o01eM coOpaHHUM aKLMOHEPOB.

KBopym MmMeeTcst U NOATBEPIKACH.

Cornacho nn.3 n.l cr. 50 3akona Pecry6anku
Kazaxcran “O6 axumonepHsix o6uiectBax”, 1O
NPOLEYPHBIM BOTIPOCAM KaXAOMY JIMLYY, HMEIOLIEMY
MpaBo rojsocoBaTh Ha OOIEM COOpaHHWH aKIMOHEPOB,
MPEJOCTaBMAETCS 10 OHOMY [OJIOCY.

O0luee  KOMUYECTBO
rojIOCOBaHUU — 3 JMLA.

JIL,  YYaCTBYIOILIMX B

Hroru rosiocoBanmusi:
3a moanynkTel 1.1. n 1.2. dpopmynupoBku peleHus,
NOCTABJAEHHOrO Ha rOJIOCOBAHME
['onocoBanu «3Ax»:
1. Fintur Holdings B.V. - oguH ronoc.
2. TeliaSonera Kazakhstan Holding B.V. - ogun
rosoc.
3. Deutsche Bank Trust Company Americas —
OJIMH roJioc.

IN'onocosanu «[TPOTUB» - 0.
I'onocosanu «BO3IEPXKAJICS» - 0.

Hroro: no npuHUMNY «OQHO JULO — OOUH TOJOCH
nporojocoBanu «3A» 3 nuua.

the Company on the Agenda in accordance with the
decision taken at the Meeting of the Board of
Directors on 11 April, 2016, there were no proposals
on the Agenda amendments received.

Ms. Irina Shol read the list of the registered
shareholders indicated above.

Mr. Jan Rudberg proposed to elect a Chairman and
Secretary of the Annual General Meeting in
accordance with paragraph 4 of Article 48 of the Law
on JSC.

Mr. Imanalin Ali, Representative of Shareholder
TeliaSonera Kazakhstan Holding B.V. proposed to
elect Mr. Jan Rudberg as the Chairman of the General
Meeting of Shareholders, Ms. Tatyana Kotenyova as
the Secretary of the General Meeting of Shareholders.

Mr. Jan Rudberg proposed to determine the form of
voting as an “open” form on the one share - one vote
principle.

The wording of the decision put on to vote:

1.1.To elect Mr. Jan Rudberg as the Chairman of the
General Meeting of Shareholders.

1.2.To elect Ms. Tatyana Kotenyova as the Secretary
of the General Meeting of Shareholders.

1.3. To use open voting form at the General Meeting
of Shareholders.

The quorum is stated and confirmed.

In accordance with the subparagraph 3 of paragraph |
of Article 50 of the Republic of Kazakhstan Law On
Joint Stock Companies each shareholder entitled to
vote at the General Meeting of shareholders has one
vote on procedural issues.

The total number of persons participating in the voting
— 3 persons.

Voting results:
For subparagraphs 1.1 and 1.2 of the wording of the
decision put on to vote
Voted “FOR”:
1. Fintur Holdings B.V. - one vote.
2. TeliaSonera Kazakhstan Holding B.V. - one
vote.

3. Deutsche Bank Trust Company Americas -
one vote.

Voted “AGAINST” - 0.
Voted “ABSTAINED” - 0.

Total: based on “one person — one vote” principle
voted “FOR” 3 persons.

3



3a  moanymkr 1.3.  (opmynupoku
MOCTaBJIEHHOTO Ha rOJIOCOBAHHE
I'onocoBanu «3Ax»:
1. Fintur Holdings B.V. - omuu romnoc.
2. TeliaSonera Kazakhstan Holding B.V. - oauu
rosoc.
3. Deutsche Bank Trust Company Americas —
OJIMH T0JI0C.

peleHus,

['onocosanu «[TPOTUB» - 0.
['onocosanu «BO3JIEPYKAJICS»: - 0

Hroro: no nmpuHUMIY «OOHO JIMLO — OAMH TOIOCH
nporosiocoBanu «3A» 3 nuua.

Ilo wroram ronocoBanus: pelueHne
enuHoriacHo. OcoObIX MHEHHI He ObLIO.

MIPUHSATO

PEINJIN:

1.1.  M36paTh B kayecTBe mpeaceqaTess oomero
cobpanus akuuonepos Mana Pyn6epra.

1.2. WsOpate B kavecrBe cexperaps oGmero
codpanus akuuonepos Tarbsany Korenény.

1.3. Onpeneants oTKpBITYIO hOPMY rosIOCOBAHMS
Ha 001wemM coOpaHHH aAKIHOHEPOB.

II. Tlo Bompocy «OG yTBEpKAEHUHM MOBECTKH HS

obuiero cobpanus akuuoHepo» r-H Man Pyn6epr

NPEANOXKUIT aKLMOHEPaM YTBEPAUTH MOBECTKY JIHS

obwiero  cobpaHWs akLUMOHEpPOB B clenyomei

peaakimu:

l. M3sGpanue npeacenarens u cekperaps 06uiero
coOpaHMs aKUMOHEPOB M OmpeseneHue (GopMsl
rOJIOCOBAHMSI.

2. VTBEpXKAEHHE TNOBECTKH JHS OOLIEro coOpanus
aKLHOHEPOB.

3. YTeepikaeHue romoBoil (hMHAHCOBON OTYETHOCTH
OO1ecTra.

4. YTBepikaeHMe NOpsAKAa pachpeiesieHds UYHCTOro
noxona OOlLLecTBa 3a OTYETHBIH (huHaHCOBEIN rog,
NPUHATHE PELUEHHsT O BBIMJIATE JUBUISHIOB IO
MPOCTHIM ~ aKLUMSIM M YTBEpPXKIAEHHE pasMepa
AMBUAEHJA B pacyeTe Ha OJHY MPOCTYIO aKLHIO
OOwiecrsa.

5. PaccmorpeHuwe  Bompoca 06 obpalleHusx
aKUHMOHepoB Ha JelicTBus OOwWecTBa u  ero
AOJDKHOCTHBIX JIMLL M UTOTaX UX PACCMOTPEHMUS.

6. Hudopmuposanne akLMOHEPOB 0 pasmepe u
COCTaBe  BO3HAIPaKIACHHWS  4YJIEHOB  COBeTa
AWPEKTOPOB W HCMOJHUTENBHOr0 oprana AQ
«Keenmn».

['-n Man PynGepr coobummm, uro MpenIoKEeHUI T10
U3MEHCHUIO MM JOMOJHEHHIO TMOBECTKH  JHS
romoBoro  obuwiero  cobpanus aKLIMOHepOB  He
NOCTYIIAJIO.

HpenﬂomeHue IMOCTAaBJICHO HA r'OJIOCOBAHHE.

For subparagraph 1.3 of the wording of the decision
put on to vote
Voted “FOR”:
1. Fintur Holdings B.V. - one vote.
2. TeliaSonera Kazakhstan Holding B.V. - one
vote.
3. Deutsche Bank Trust Company Americas —
one vote.

Voted “AGAINST” - 0.
Voted “ABSTAINED”: - 0.

Total: based on “one person — one vote” principle
voted “FOR” 3 persons.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

1.1. To elect Mr. Jan Rudberg as the Chairman
of the General Meeting of Shareholders.

1.2, To elect Ms. Tatyana Kotenyova as the
Secretary of the General Meeting of Shareholders.
1.3. To use open voting form at the General
Meeting of Shareholders.

II. On the issue “On approval of the agenda of the
General Meeting of shareholders” Mr. Jan Rudberg
proposed to the shareholders to approve the agenda of
the General Meeting of shareholders in the following
wording:

1. The election of the Chairman and Secretary of the
General Meeting of shareholders and the approval
of the form of voting.

2. The approval of the agenda of the General
Meeting of shareholders.

3. The approval of the Annual Financial Statements.

4. The approval of the distribution of the net income
of the Company for the financial year, the decision
on the dividend payment on ordinary share and the
size of the dividend payout per ordinary share.

5. Consideration of the question about the requests of
shareholders regarding performance of the
Company and its executives and results of such
consideration.

6. Informing shareholders about the remuneration for
the members of the Board of Directors and
executive body of Kcell JSC.

Mr. Jan Rudberg informed that there were no
proposals to change or supplement the agenda of the
Annual General Meeting.

The proposal was put on to vote.
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Keopym umeercst u noareepskueH.
OO0lLee KoJIMUECTBO rojiocyromiux akuui OOmectsa,
y4acTBYIOILMX B rojiocoBaHuu — 175 960 168.

Wroru rojiocoBanus:

['onocoeanu «3A»:
1. Fintur Holdings B.V. - 102 000 000 rosocos.
2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 romnocos.
3. Deutsche Bank Trust Company Americas —
25 960 168 ronocos.

INonocosanu «[TIPOTUB»: 0.
I'onocosanu «BO3IEPXKAJICA»: 0.

Hroro: no npuHUMIY «OAHA aKUMS — OAMH TOIOCH
nporoJyiocoBanu «3A» 175 960 168 rosnocos, 100% ot
o0lIero uucna rofoCYIOIMX — aKUuMii OO1uecTBa,
YUaCTBYIOILMX B FOJIOCOBAHUHU.

Ilo wroram roJjocoBamus: pelieHUe
eauHornaacHo. OcoObIX MHEHHUMH He OBIIO.

HPUHSTO

PEIIIMUJIM:

2. YTBepAUTh NOBECTKY AHS 00IIero coOpanus
aknuonepoB  AO  «Kcenn» B caexyromeii
peraKkuumn:

1. Us0panume mpexcenarenst u cekperapsi o6mero
coOpaHusi aKUHOHEPOB U onpeneeHne PopmMeI
roJIOCOBaHHUS.

2. YTBepiaenue MOBECTKH JHsI 0011ero coGpanus
AKIHOHEPOB.

3. ¥YTBep:aenue roJ0BoOi PpuHancoBoi
otueTHocTH O0mecTBa.
4. YTBep:kaenne nopsiaAKa pacnpejeaeHus

qHCcTOro pgoxoaa OOmecrBa 3a OTYETHBIH
(unancoBblii roj, mnpuHsATHE pemIeHHs O
BbIIIATe JMBHAEHIOB IO NMPOCTHLIM AKUHAM H
YTBep:KIeHne pa3mMepa NUBHIEHIA B pacuere
Ha oAHY npocrtyio aknuio O6uecrsa.

S. Paccmorpenne Bompoca 00  oGpamenusix
aKIHOHepoB Ha aeiicTBus OOmecrsa W ero

MOJGKHOCTHBIX JIMIY " HTOrax HX
paccMOTpeHus.

6. Hupopmuposanne akuuoHepos o pasmepe H
COCTaBe BO3HAIPDAKJEHHS] YJIEHOB COBeTa
AHPEKTOPOB H HCIOJHUTEJLHOro oprama AQO
«Kcemn».,

II. Tlo Bonpocy «O6 yTBEpKASHUH TOOBON

¢uHaHcoBOM oTUeTHOCTMY BBICTYNHA r-H ApTa OTc,
['nagHblli ucnonHuTenbHbId aupexTop OOLecTBa, U
NPEACTaBUII BHUMAHUIO aKLHMOHEepoB OTHENbHYIO M
KOHCONIMAMPOBAHHYIO  (DUHAHCOBBIE  OTYETHOCTH
(MDCO) AO «Kcenn» 3a roa, 3akoHumBiumiics 31
nexabpss 2015 roma, W ortuer HesaBucumMoro
ayJMropa.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 175 960 168.

Voting results:

Voted “FOR™:

1. Fintur Holdings B.V. — 102 000 000 votes.

2. TeliaSonera Kazakhstan Holding B.V. - 48 000
000 votes.

3. Deutsche Bank Trust Company Americas —
25 960 168 votes.

Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 175960 168 votes, 100% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:
2. To approve the agenda of the general meeting

of shareholders of Kcell JSC in the following
wording:

1. The election of the Chairman and Secretary of
the General Meeting of shareholders and the
approval of the form of voting.

2. The approval of the agenda of the General
Meeting of shareholders.

3. The approval of the
statements.

4. The approval of the distribution of the net
income of the Company for the financial year,
the decision to dividend payment on ordinary
shares and the size of the dividend payout per
ordinary share.

annual financial

5. Consideration of the question about the
requests of shareholders regarding
performance of the Company and its executives
and results of such consideration.

6. Informing shareholders about the
remuneration for the members of the Board of
Directors and executive body of Kcell JSC.

III. On the issue “On approval of the Annual financial
statements” Mr. Arti Ots, Chief Executive Officer of
the Company brought to the attention of shareholders
the Kcell JSC IFRS Separate and Consolidated
Financial Statements for the year ended 31 December
2015 and Independent Auditor’s Report.



Aynut  Obl1 OCYWIECTBIICGH  MEXIyHapOAHOMH
ayauropckoi komnanuein TOO «JlenoiT».

['-H Aptu Otc, I'naBHBIA UCTIONHUTENLHBIH IHPEKTOp
O61uecta, npeanoxu yTBepauTh OTnenbHyO u
KOHCOJIMIMPOBAHHYIO  (DUHAHCOBBIE  OTYETHOCTH
(MDCO) AO «Kcenn» 3a rop, 3akoHumBIMiics 31
nexabps 2015 ropa.

B cooreercTBUM ¢ TpeGoBanuem nm. 7 m. 1 cr. 36
3akona Pecnybnukn Kasaxcran «O6 akLMOHEpHbIX
obwecrax» BONpPoC 00 YTBEMKAEGHHM TOJOBOM
(MHAHCOBOI OTYETHOCTH SBMSETCS UCKIIFOYUTENbHOM
KOMMeTeHL1el obuero cobpaHust akUMOHEPOB

Otaenvubiit v KoHconnaupoBauHbiii  GpuHAHCOBBII
OTYEThl NPUIIAratoTCs.

Dopmynuposka
roJIOCOBaHHUE:
3. Yreepantb OTAenbHbI M KOHCONMAMPOBAHHbIN
(GuHaHcoBbIM oTueTsl (MDPCO) AO «Kcenn» 3a rox,
3akoHuMBlUKics 31 nexabps 2015 roma, u order
HesaBucumoro aynuropa.

peueHus, MOCTaBJICHHOI'O Ha

HpezmomeHMe [NOCTaBJICHO Ha I'OJIOCOBAHHE.

KBopym nmeercs u noaTeepikaeH.
Obuiee KONMMYECTBO rosiocyromux akuui O6mecTsa,
YUYacTBYIOIIKX B rojocoBaHuu — 175 960 168.

Hroru ronocoBanns:

I'onocoBanu «3Ax»:
1. Fintur Holdings B.V. - 102 000 000 ronocos.
2. TeliaSonera  Kazakhstan Holding B.V. -
48 000 000 ronocos.

3. Deutsche Bank Trust Company Americas —
25 960 168 ronocos.

INonocosanu «ITPOTUB»: 0.
I'onocosanu «BO3JIEPXKAJICS»: 0.

Hroro: mo npuHuMny «ogHa akus — OOWH rOJOCH
nporoJjiocoBanu «3A» 175 960 168 ronocos, 100% ot
oOwiero uucyia rosocyrolMx  akuuit - O6ecTsa,
YUaCTBYIOILMX B FOJIOCOBAHUH.

ITo wroram ronocoBamus: pelieHHe
eauHornacHo. OcobbIXx MHEHUH HE ObLJIO.

NIPUHATO

PEIIINJIN:

3. Yreepauts OTaeabHbIH 1 KOHCOJHINPOBAHHBI
¢unancoBblii oTyerer (M®CO) AO «Kces» 3a
roa, sakonyuBmmiics 31 pexabps 2015 ropa, m
oryer HezaBucumoro ayauropa.

The audit was performed by “Deloitte” LLP, an
international audit company.

Mr. Arti Ots, Chief Executive Officer of the Company
proposed to approve the Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year ended
31 December 2015 and Independent Auditor’s Report.

In accordance with the requirement of subparagraph 7
of paragraph 1 of Article 36 of the Law of the
Republic of Kazakhstan On Joint Stock Companies
the question on approval of the annual financial
statements is the exclusive competence of the General
Meeting of Shareholders.

Separate and Consolidated Financial
attached.

Statements

The wording of the decision put on to vote:

3. To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year ended
31 December 2015 and Independent Auditor’s Report.

The proposal was put on to vote.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 175 960 168.

Voting results:

Voted “FOR”:

1. Fintur Holdings B.V. — 102 000 000 votes.

2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 votes.

3. Deutsche Bank Trust Company Americas —
25 960 168 votes.

Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 175960 168 votes, 100% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

3. To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year
ended 31 December 2015 and Independent
Auditor’s Report.



IV. Ilo Bompocy «O6 yTBepxaeHuM mnopsiaka
pacnpenesieHuMs 4MCTOro jaoxoma oOlEecTBa 3a
OTYETHbIH (PUHAHCOBBIM TOA, MPUHATUM pELUEHHs O
BbIMJIATE JMBHUAEHIOB IO TMPOCTbIM aKLUUSIM U
YTBEPIKAEHHE pazmepa IMBUICHA B PaCUeTe Ha OJHY
npoctyio  akuuio obwecrsa» r-H Han  Pynbepr
NPOMH(pOPMUPOBANl AKLMOHEPOB O TOM, uyTto COBET
AWMpEeKTOpoB  mnpeanaraet  ['ogoBomy  oGuiemy
cobpanuio axkuuonepos AO «Kcemn» paccMoTpeTh
pacnpenenenue 50% uucroro noxoma* Komnauuu 3a
2015 ron Ha OCHOBAHWHM ayJHPOBAHHBIX PE3yYJbTATOB,
B KQUeCTBE JAUBUAEHA MO MPOCTHIM AKLIUSM.

* B cBsisn ¢ TexHHuCCKUMM TpeOoBaHUAMH GAHKOB (aKTHUECKHIT YHCTBII
Zoxol B pasmepe 46 632 325 000 Tenre 6b11 CHIDKEH I OBECTICUEHHS
Cr0  paBHOTO JesieHus Ha ofliee KouuuecTso akumii  OBuiecTsa
(200 000 000) ¢ Tem, uTOOLl OKOHYATELHBII pasmep AMBUAEHIA Ha
AKLIHIO BHIPKAJICS 3HAUCHUEM C ABYMsI 3HAKAMH TOCIIE 3arsTOil.

Oopmynupopka
rOJI0COBaHUE:

peuieHus, MOCTaBJICHHOI'O Ha

1. VYTeepauth cnemyiowmii nopsaaok pacnpeneneHus
uucroro noxona OOwecta 3a nepuox ¢ 1 supaps
2015 rona mo 31 nexaGpst 2015 roga B pasmepe 46
632 000 000 Tenre.

2. YTBepauTh pasMep AMBMACHAA HA OIHY TIPOCTYIO
aKumio — 116,58 TeHre 10 BbIUETA HANIOTOB.

3. CocTaBuTb CMUCOK aKLIMOHEPOB, HMEIOIMX MPABO
Ha MoJlyYyeHHue AMBHAEHJOB, M0 COCTOSHMIO Ha 19 Mas
2016 rona (01:00 no Bpemenu r. Anmarst).

4. VTBepAMTb MOPSAOK W JaTy Hayaja BbIILIATHI
JUBUIICHIIOB: €IMHOBPEMEHHO W OJHHM [UIATEKOM,
HauuHas ¢ 1 aBrycra 2016 roma (09:00 mo BpEeMEeHH
AJMaTbl).

5. VYTeepauth (GopMy BbINIATH AMBUACHAOB IO
npocteiM akuusam AO «Kcenn», pacnonoskeHHoro mno
anpecy: Pecny6nuka Kazaxcran, 050051, r. Anmarsl,
Mukpopaiion  Caman-2, a. 100, G6GaHKOBckue
pexBusutel: BUH 980540002879, BUK KZKOKZKX
IBAN KZ539261802102350000 B AO
«Kaskommepubank», Kbe 17 — Ge3HAIHYHBIM

TUIATeKOM MyTeM IepeBoaa CpeACTB Ha OaHKOBCKUE
cyeTa.

Ilpeanoxenue nocTaBneHo Ha roJI0COBAHUE.

KBopym nmeercs u noarsepikaeH.

OO01uee KOJMYECTBO rojocyromiux akiuii OOLiecTsa,
YUacCTBYIOIIMX B ronocoBanuu — 175 960 168.

Hroru rosocoBanus:

TonocoBanu «3A»:
L. Fintur Holdings B.V. - 102 000 000 ronocos.
2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 romocos.

3. Deutsche Bank Trust Company Americas —
25 960 168 rosnocos.

['onocosanu «[TIPOTHUB»: 0.
["onocosanu «BO3IEPYKAJICS»: 0.

IV. On the issue “On approval of the distribution of
the net income of the Company for the financial year,
on decision to pay dividends on ordinary shares and
approval of the amount of the dividend per ordinary
share of the company” Mr. Jan Rudberg informed
shareholders that the Board of Directors proposes to
the Annual General Meeting of shareholders of Kcell
JSC to consider the distribution of 50% of the net
income* of the Company for the year 2015 as a
dividend for ordinary share based on audited results.

* Due to technical requirements of banks the proposed figures of the net
income were decreased from the actual KZT 46 632 325 000, of the net
income to ensure they are equally divided by the total number of Kcell
shares (200,000,000) so that the final dividend per share has only two
decimals.

The wording of the decision put on to vote:

1. To approve the following order for the distribution
of the net income of the Company for the period from
1 January 2015 to 31 December 2015 in the amount of
KZT 46 632 000 000.

2. To approve the amount of the dividend per one
ordinary share KZT 116.58 gross.

3. To set the list of shareholders entitled to receive the
dividends on the date May 19, 2016 (01:00 Almaty
time).

4. To approve the order and the date to start payment
of dividends: one time only and in one payment to be
done starting August 01, 2016 (09:00 Almaty time).

5. To approve the form of the payment of the
dividends on ordinary shares of Kcell JSC, located at
the address: Kazakhstan, 050051, Almaty, mikrorayon
Samal-2, 100, bank details: BIN 980540002879 BIC
KZKOKZKX IBAN KZ539261802102350000 at
Kazkommertsbank JSC Kbe 17 — by non-cash
payment to bank accounts.

The proposal was put on to vote.

The quorum is stated and confirmed.

The total number of voting shares of the Company
participating in voting — 175 960 168.

Voting results:

Voted “FOR”:
Fintur Holdings B.V. — 102 000 000 votes.

2. TeliaSonera Kazakhstan Holding B.V. -
48 000 000 votes.

Deutsche Bank Trust Company Americas -
25960 168 votes.

Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.



Hroro: no npuHUMITY «O[HA aKLMs — OMH rOJI0C»
nporonocosanu «3A» 175 960 168 ronocos, 100% ot
obuiero uucia rojocyrowux akuumit  Obuiectsa,
Y4YacTBYIOLIMX B FOJIOCOBAHMH.

Ilo wroram rojiocoBaHus: pelieHue
eauHoraacHo. OcobbIX MHEHUI He ObLIO.

TIPUHSATO

PEIINUJIN:

4.1. YTBepaurs cJeqyIonai nOpSIA0K
pacupenejedas 4qucroro goxoxa OGmecrsa 3a
nepuon ¢ 1 susapsa 2015 roga no 31 xexa6ps 2015
roga B pasmepe 46 632 000 000 Tenre.

4.2. VreepauTh pazMep IMBHMAEHIA HA OJHY
npocryrw akuuiw - 116,58 Tenre nmo BbIueTa
HAJIOTOB.

4.3. CocTaBHTb CIHCOK AKIHOHEPOB, HMEIOIUX
NpaBoO HA NOJIyYeHHe AMBH/IEHIAOB, IO COCTOSTHHIO
Ha 19 mas 2016 rosa (01:00 nmo Bpemenm T.
AnMaThl).

4.4. YTBEpAMTH NOPSIAOK U ATy HAYAJA BBIILIATHI
AUMBUAEHIOB: €INHOBPEMEHHO U OJHUM ILIATEKOM,
nauunag ¢ 1 aBrycra 2016 roga (09:00 no Bpemenn
Aamarer).

4.5. Yreepauth (opMy BbIIJIATHI AHBHACHAOB IO
npocteiM akuusim AO «Kcewn», pacmogoxennoro
no anpecy: Pecnybnmka Kaszaxcram, 050051, r.
Aamater, mukpopaiion Caman-2, a. 100,
Oankosckue pexBmsutoi: BUH 980540002879,
BUK KZKOKZKX IBAN KZ539261802102350000
B AO «Kazkommepubank», Kée 17 — Ge3HatuunbIM
IIATE&KOM  OyTeM  NepeBoJa  CPeACTB  Ha
0aHKOBCKHE CUeTAa.

V. Ilo naTomy W 1wecToMy BONpOCcaM NOBECTKH JHS T-
H HMan Pynbepr npounpopmuposan axuuoHepoB o
TOM, YTO 3a paccMaTpuBaeMblil mepuox obpameHuit
aKLMOHEPOB Ha JeMcTBus oflecrBa M ero
JOJDKHOCTHBIX JIML, He ObUI0. AKUMOHEPHI OblIM
NPOMH(POPMUPOBAHLEI O COCTaBE M pa3mepax
BozHarpakaenuii Cosera aupektopos O6wecTtsa U
['naBHoro ucrnonHurensHoro aupexropa O6iecTsa.

Ha stom nosectka aus Gbina mcuepnana. ['onoBoe

obuiee cobpaHue aKLMOHEPOB ObLIO 3aKpbiTo B 10
4acoB 20 MUHYT.

Ilpeacenarenns codpanus / Chairman of the Meeting

HMau Spux Pyndepr / Jan Erik Rudberg

Cekperapn codpanns / Secretary of the Meeting
Tarbsna Korenésa / Tatyana Kotenyova

Total: based on “one share — one vote” principle
voted “FOR” 175 960 168, 100% of the total number
of voting shares of the Company participating in
voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

4.1. To approve the following order for the
distribution of the net income of the Company for
the period from 1 January 2015 to 31 December
2015 in the amount of KZT 46 632 000 000.

4.2. To approve the amount of the dividend per one
ordinary share KZT 116.58 gross.

4.3. To set the list of shareholders entitled to
receive the dividends on the date May 19, 2016
(01:00 Almaty time).

4.4. To approve the order and the date to start
payment of dividends: one time only and in one

payment to be done starting August 01, 2016 (09:00
Almaty time).

4.5. To approve the form of the payment of the
dividends on ordinary shares of Kcell JSC, located
at the address: Kazakhstan, 050051, Almaty, mecr.
Samal-2, 100, bank details: BIN 980540002879 BIC
KZKOKZKX IBAN KZ539261802102350000 at
Kazkommertsbank JSC Kbe 17 — by non-cash
payment to bank accounts.

V. On the fifth and sixth agenda items Mr. Jan
Rudberg informed shareholders that there were no
requests received from the shareholders in connection
with the performance of the Company and its
executives during the considered period. The
shareholders were informed on the composition and
remuneration of the members of Board of Directors
and Executive Body of the Company.

On this agenda was exhausted. The Annual General
Meeting of shareholders of Kcell JSC was closed at

"B

[/

[pexcraBureis akuuonepa, BIAZEIOMIEro ACATHLI0 HJIH 0ojiee MPOLEHTAMH roJIOCYIOIHUX AKIHUI
o0mecTBa, y4acTBOBABIIEro B 001ieM COGPAHNH AKIHOHEPOB / Representative of a shareholder owning

ten percent or more of the voting shares of the Company, who participated in the General Meeting of
shareholders
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Fintur Holdings B.V.
H0npamesa Minbmupa / Yuldasheva Ilmira

IlpencraBurens akuuoHepa, BJIAJEIOMIETr0 MecATHIO MM Gollee HPOUEHTAMH TIOJIOCYIOMHX AKIHI
obmecTBa, y4acTBOBABINEro B 06IIeM cOGpaHHH akuunonepos / Representative of a shareholder owning

ten percent or more of the voting shares of the Company, who participated in the General Meeting of
shareholders

TeliaSonera Kazakhstan Holding B.V. ""f/’/z/ .
Hmananun Anu / Imanalin Ali -~ 27—

Ynennr cuernoii komucun/ Members of Counting commission:

Hpuna lloas / Irina Shol

CepmenoBa Mnaupa / Sermenova Indira ' W
74

Huana Bparenkosa / Diana Bratenkova

B Y /"
Ay





