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3akno4yeHne He3aBMCUMbLIX ayJUTOPOB NOo O06G3OpHOW npoBepke
KOHCONUAUPOBaHHOW NMPOMEXYTOYHOW COKpalueHHOW hMHaAHCOBOM
nHdopmaLmum

Pykosoactey n Cosety aupekrtopoB AO «KasbiHa Kanutan MeHemxMeHT»

BcmynneHue

Mbl  npoBenn  0G30pHYI0  MPOBEpKy  MpuUIaraeMoro  KOHCOMUAWPOBAHHOMO
NPOMEXYTOYHOro COKpaLLeHHOro oTyeta O duHaHcoBOM nonoxeHun AO «KasblHa
Kanutan MeHeaXXMeHT» 1 €ero Ao4epHNX NpeanpusTuii (4anee COBMECTHO MeHyeMbIX
«Fpynna») no cocrosHuo Ha 30 wuoHA 2022 roga M COOTBETCTBYIOLLMX
KOHCONMMANPOBAHHbIX MPOMEXYTOYHBLIX COKpaLLEHHbIX OTYETOB O NPUBBLINKU UMK yObITKE
M NpoYeM COBOKYNMHOM [AOXOAE, U3MEHEHUAX B COOCTBEHHOM KanuTane u OBMKEHUU
[OEHEexXHbIX CPeACTB 3a LUeCTb MeCALEB, 3aKOHYMBLUMXCA Ha ykasaHHyl AaTy, a Takke
npYMeYaHnin K KOHCONMWAWPOBAHHOW MNPOMEXYTOYHON COKpaLleHHON (PUHaHCOBOW
VHOpMauunm  (fanee  «KOHCONMMAMPOBAHHAs  MPOMEXYTOYHAsi  COKpaLleHHas
¢hnHaHcoBas wuHdopmauuma»). PykoBogctBo [pynnbl HeceT OTBETCTBEHHOCTb 3a
MOArOTOBKY W NpeACTaBneHne [LaHHOMW  KOHCONMWAWPOBAHHON  MPOMEXKYTOYHOMN
COKpalleHHOW (hMHAHCOBOWN MHGOPMaLMn B COOTBETCTBUM C  MexayHaponHbIm
CTaHaaptoM uHaHcoBon otyeTHocTn (IAS) 34 «[lpomexyTouHas uHaHcoBas
OTYETHOCTb». Halla OTBETCTBEHHOCTb COCTOWUT B BbIPaXXE€HUW BbIBOAA B OTHOLLEHUM
AaHHOW  KOHCOMWAWPOBAHHOW  MPOMEXYTOYHOW  COKPALLUEHHOW  (PUHAHCOBOIA
MHPOPMaLIMK Ha OCHOBaHWUK NPOBEAEHHOW HaMW 0630PHOIN NPOBEPKY.

O6Bem 0630pHOU NposepKu

MbI npoBenu 0630pHYH0 NPOBEPKY B COOTBETCTBUM C MexXayHapoAHbIM CTaHAapTOM
0630pHbIX nposepok 2410 «O6G30pHasi npoBepka MPOMEXYTOUHON (DUHAHCOBOW
WHOpMaLmMK, BbINOMNHAEMas He3aBUCUMbIM ayauTOPOM opraHusauum». O63opHas
npoBepka 3akrtovaeTca B HanpaefieHWK 3anpocoB, rMaBHbIM 06pPa3oM COTPYyAHMKaM,
oTBevaloLmMm 3a hMHaHCOBbLIE BOMPOCHI 1 BONPOCH! ByXranTepckoro yyeTta, a Takke B
NPOBEAEHNN aHanUTUYecKnx U npounx o63opHbix npoueayp. O63opHas nposepka
npegnonaraeT CywecTBeHHO MeHbluini o6beM paboT No CpaBHEHUID C ayauTom,
NpPOBOAUMbBIM B COOTBETCTBUM C MexayHapoaHbIMU CTaHhapTaMu ayanTa, BCreacTBue
YEero He No3BONAET HaM MONyyYUTb YBEPEHHOCTb B TOM, YTO HaM CTarno U3BEecCTHO 060
BCEX CYLLECTBEHHbIX 06CTOATENBCTBAX, KOTOPblE MOrTM Obl BbiTb OB6HAPYXeEHbI B Xoae
ayauTta. CooTBETCTBEHHO, Mbl HE BblpaXaem ayAuTopcKoe MHeHMe.

«KMMI™ Ayaut» KWC, Kasakcran Pecnybnukack! 3aHHaMacbiHa Cavkec TIpKenreH KoMnaHus xayankepLuiniri 83 KatbICywbINapbiHbiH KeningikrepimeH
wekrenred KPMG International Limited »ekewe afbiNbiH KOMNAHUACHIHBIK KypambiHa kipeTiH KPMG tayencis dupmanapbl xahauabiK ysiMbIHbIH
KaTbiCyLUbICh]

TOO «KMMI™ AyanT», KOMNaHUsI, 3apercTpUpoBaHHan B COOTBETCTBMN C 3aKOHOAATENLCTEOM Pecnybnuku Kasaxcran y4acTHuk rnobanbHowm opraHunaayuu
Hesasucumblx hupm KPMG, exoasumx 8 KPMG International Limited, YacThyio @Hrnuickyto KOMNaHmio ¢ OTBeTCTBE HHOCTbIO OrpaHuY4e HHOV rapaHTusiMu CBOMX
yHacTHuKkos



AO «Ka3biHa Kanuman MeHeOmeHm »

3akroveHue He3aeucuMbIX ayoumopoe o 0630pHOL NPosepke KOHCONUAUPOBaHHOL
MPOMEXYMOYHOU COKpaujeHHoU ¢huHaHcoeol uHgopmayuu

CmpaHuuya 2

Bbieod

Mo pesynbTatam npoBeAeHHOV 0B30pPHOI NpoBEpkM Mbl He OBHAPYXMNKU haKkTos,
KoTopble Aanu Obl HaM OCHOBaHWUs MonaraTb, YTO Mpunaraemasi KOHCONUANPOBaHHAs
NPOMEXYToYHas CoKpalleHHas uHaHcoBasi WHoOpMaUMs MO COCTOSIHUID Ha
30 nioHs 2022 rofa U 3a LWECTb MECALeB, 3aKOHUMBLUMXCA Ha YyKasaHHYIo naty, He
NOAroTOBME€Ha BO BCEX CYLLUECTBEHHbIX acrnekrax B COOTBETCTBUMN C MexayHapoaHbIM
CTaHAapToM uHaHcoBoi oTyeTHocTn (IAS) 34 «[pomexyTouHas uHaHcoBast
OTYETHOCTbY.

Maromegosa M. M 3
HupekTop no ayauty

TOO «KIMMI™ AyaunT»

Anmarbl, Pecnybnuka KasaxcraH

1 aBrycra 2022 roga



AO «Kasvina Kanuman Menedscrsenm»
Konconuouposannviii npomescymounviii coxpaujennviii omvem o npubsinu unu yGoimie u 1powem
CO60KynHOM 00x00€ 3a uecmv mecsyes, 3axonuuuiuxcs 30 uions 2022 200a

ThbIC. TCHI'E
HpOLleHTHLIe JA0XO0Jbl, paCCUUTAaHHLIC C

HCII0JIb30BAHUEM METOA (P (PEeKTUBHOM MPOLIEHTHOM

IMpume-
yanue 30 mrous 2022 roga

He aynupoBaHo
32 WeCTh MecsiLeB,
3aKOHYHBIIHXCS

He ayaupoBano
3a mwecTh MecsiueB,
3aKOHYUBIIHXCS
30 nronst 2021 ropga

CTaBKH 4 2,485,938 902,497

[IpoueHTHBIE pacxo/ibl 4 (579,645) -

YucTblii NPOUEHTHbIN K0XO0/ 1,906,293 902,497

(YO6bITOK)/ IPUOBLIL OT ONEepanuii ¢ aKTHBaMH,

OLIEHMBAEMBIMHU IO CIPABEUIUBON CTOUMOCTH,

U3MEHEHUs] KOTOPOH OTpakaroTcs B COCTaBE

npuObUIN UK YOBITKA 3a TIEPHOJT 18(6) (887,427) 4,109,842

JIMBUAEHIHBIE TOXOIbI 439,427 41,910

Yucras npubbLIL OT ONepanuii ¢ HHOCTPaHHOM

BaJIIOTOM 5 862,328 549,912

JloXo/p! 110 rocy AapCTBEHHON cyOcuauu 71,174 -

ITpoune onepaunoHHble (pacxo/ibl)/ JOXOIbI (530,582) (48,442)
OnepauHoHHbIE JOXObI 1,861,213 5,613,776

BoccTaHoBreHue yOBITKOB OT 00ECLEHEHHS B

OTHOLIEHMH J0JITOBBIX (PUHAHCOBBIX aKTHBOB 39,006 149,355

Pacxonpl Ha nepcoHan (632,536) (316,747)
O6uue 1 aIMHUHUCTPATHBHBIE PACXO/IbI (501,352) (306,265)
ITpubb1IbL 10 HAJIOr006J10KeH U st 766,331 5,140,119

Pacxon 1o nooxoaHoMy Hajiory 6 (390,707) (371,038)
MpubsLab 32 nepuon 375,624 4,769,081

IIpounii coBOKYNHBIH 10X0A

Cmambu, komopuie 6ol unu mo2ym 6vime

6NOCNEOCMBUU PEKNACCUDUYUPOBAHBL 8 COCHAG

npubvinu unu yovimka:

Pe3epB 1o nepeonieHke WHBECTHLIMOHHBIX

(MHAHCOBBIX aKTHBOB:

- YUCTOE U3MEHEHHE CIPaBeUINBOM CTOMMOCTH, 3a

BBIYETOM MOJOXOJIHOTO HaJjiora - (11,013)
- YUCTOE U3MEHEHHE CTPaBEINBOM CTOMMOCTH,

IIEPEHECEHHOE B COCTAB NMPUObLUTN WK YObITKA 3a

nepuon (155,173) (12,233)
Ilpoywuii coBoKynHbIH YOBITOK 32 mepuos, 3a

BbIY¢TOM MOAOXOHOI0 HAJIOTa (155,173) (23,246)
Bcero coBoKynmHOro A10xo4a 3a nepuoj 220,451 4,745,835

KoHconuaupoBanHas npomexyTouHas COKpallleHHas (DMHAHCOBAask OTYETHOCTh HA CTPAHHIAX
¢ 5 mo 38 yreeprkaena pykoBozicTBoM 1 aBrycra 2022 rozia M OT MMEHH PyKOBOJICTBA €€ MOHCANIH:
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ITokasarenn KOHCOJIMAMPOBAHHOIO MPOMEXYTOUHOTO COKPAIIEHHOTO OTY4ETa O MPUOLUTH MM YObITKE H
NpOYeM COBOKYNHOM JIOXOJe Clie[lyeT paccMaTpuBaTh B COBOKYMHOCTH C MPUMEYAHMAMM Ha CTPAHMIAX
10-38, KkOTOpbIe SBISIOTCH HEOTHEMIIEMOH YACTBIO JAHHON KOHCONMAMPOBAHHON MPOMEXKYTOUHOM

COKpalIeHHOH ()MHAHCOBOI OTUYETHOCTH.
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AO «Kazvina Kanuman Meneoycmenmy
Konconuoupoeannvrii npomescymounoiii coxpawennoiii omuem o punancosom nonosicenuu
no cocmosnuto na 30 uions 2022 200a

He ayaupoBaHo

Ipume- 30 urons 31 nexaGpsn
ThIC. TEHI'e YyaHue 2022 roaa 2021 rona
AKTHUBbI
JIeHexHbIe Cpe/ICTBA U UX SKBUBAJIEHTHI 7 32,755,082 21,492,027
CyMMBI K TIOJTy4EHHIO OT KPEAUTHBIX HHCTHTYTOB 8 7,695,774 5,417,308
AKTHBBI, OLIEHHBAEMBIE 110 CIPaBEJIMBOI
CTOMMOCTH, H3MEHEHHUS KOTOPOI OTPaXKkaloTCs B
cocTaBe NpUOBbLIM MK YObITKA 38 MEPHO.T 9 164,742,615 165,529,982
- Hneecmuyuu 6 coemecmuvie npednpusmust 52,346,328 52,486,753
- Hneecmuyuu 6 accoyuuposannvie npeonpusmus 30,125,342 31,494,552
- IIpouue ghunancosvie axmueo 82,270,945 81,548,677
3aliMbl, BbIJaHHBIE KIIMEHTAM 10 3,773,193 5,867,054
HHBecTUIMOHHBIE (PMHAHCOBHIE AKTHBBI 11 7,791,546 13,528,179
OTJI0)XXE€HHBIH HAJIOTOBLIMA aKTUB 14,926 -
Texyuuii HaJIOTOBbIN aKTUB 1,491,860 1,881,907
HHBeCcTHIIMOHHAs COOCTBEHHOCTD - 133,539
OCHOBHbIE CPE/ICTBA U HEMATEPUAJILHBIE AKTHUBBI 103,196 126,861
[Ipoune akTUBBI 180,227 250,369
Bcero akTusos 218,548,419 214,227,226
OBA3ATEJIbCTBA
BhInyLieHHbIE JONTOBbIE LEHHbIE OyMaru 12 50,281,453 49,732,173
I'ocynapcTBeHHble cybcunun 13 1,634,208 1,423,476
OTn0XKeHHbIE HAJIOTOBEIE 0053aTeIbLCTBA - 148,286
[Tpoune ob6s3aTenbeTBa 498,927 920,097
Bcero o0s13aTeniLeTB 52,414,588 52,224,032
COBCTBEHHBI KAITUTAJI
AKUHOHEPHBIH Kanural 15 112,761,730 107,761,730
Pe3sepB no nepeorieHke HHBECTHLIMOHHBIX
()MHAHCOBBIX aKTHBOB (156,096) (923)
Hepacnpenenensas npuobLib 53,528,197 54,242,387
Bcero co6cTBEHHOIr0 KanuTaJjia 166,133,831 162,003,194
Bceero 06s13aTe/IbCTB M COGCTBEHHOr0 KAaNUTAJIA 218,548,419 214,227,226

ITokasares KOHCONMAMPOBAHHOTO MPOMEXKYTOYHOIO COKPALIEHHOTO OTYETa O (MHAHCOBOM MOJIOKEHUH
CIIe[yeT paccMaTpuBaThb B COBOKYNHOCTH C NPUMEYaHWAMM Ha cTpaHuuax 10-38, koTopble SABISIOTCS
HEOTHEMJIEMON YacCTbl0 JaHHOW KOHCOJMIMPOBAHHON MPOMEXYTOUHOH COKpALEHHO! (uHaHCOBOM

OTYETHOCTH.
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AO «Kasvina Kanuman Meneoscrenm,

Konconuouposannotii npomesicymounuiii cokpauyentblil omuen o 08UNCeHUU OCHEHCHbIX cpeocme 3a wecms mecsyes,
saxonyueuiuxcs 30 urona 2022 200a

He ayaupoBaHo He aynupoBano
3a WecTh MecsileB, 3a mecTh Mecsiles,
3aKOHYMBIIUXCS 3aKOHYMBLIM X CSI

ThIC. TEHIe 30 mionst 2022 rona 30 mions 2021 roaa
ABUKEHUE JEHEXKHBIX CPEJICTB OT

ONEPAIMOHHOU AEATEJBHOCTH

[TpoueHTHBIE 1OXOIBI 2,083,394 620,315
JIMBUOEHbI MOJTyUYEHHBIE 439,427 41,910
Pacxozpl Ha nepcoHas BhITIau€HHbIE (632,536) (430,188)
[Tpouue ob1ME U aAIMUHUCTPATUBHBIE PACXO/(bI (BBIIIATHI) (922,522) (462.352)
I1poumne BbIMIaTHI 42,010 280
(YBeanyeHnue)/yMeHbIIeHHE ONEPALMOHHLIX AKTHBOB

AKTHBBI, OLIEHUBAEMBbIE O CIPABEIUBOM CTOMMOCTH, M3MEHEHMS

KOTOPOM OTPaXAKOTCs B COCTABE NMPUOBIIH WM yObITKA 33 IEPUOL (100,060) (14,976,065)
3aiimMbl BEIJAHHbIE 1,999,333 -
CyMMBI K MOJTyYEHHIO OT KPEAUTHBIX HHCTUTYTOB (2,022,372) 17,311,850
YBeanyenne/(yMeHbLIeHHE) ONEPALIMOHHBLIX 005132 TeJILCTB
[Tpouue obs3aTenscTBa 421,170 -
YuCThIi NOTOK AeHE)KHbIX CPEACTB, MOJYYEHHBIX OT

onepauHoOHHOM JeATeJIbHOCTH A0 YIJIATHI MOJ0X0HOI0

HAaJIora 1,307,844 2,105,750
[TopoxonHsblit HANOT yTIa4eHHBIH (166,095) (650,598)
YueThiii IOTOK AEHEXKHBIX CPEACTB, MOJYYeHHBIX 0T

OInepauMoOHHOMN AeATeIbHOCTH 1,141,749 1,455,152
ABHXKEHHWE JTEHEXXHBIX CPEACTB OT

MHBECTHLHUOHHOMU AEATEJLHOCTH

[TproGpeTenns HHBECTULIMOHHBIX (JUHAHCOBBIX AKTHBOB (4,000,000) (15,029,700)
[Iponaka ¥ norameHHe HHBECTULIMOHHBIX ()MHAHCOBBIX aKTUBOB 10,001,090 2,132,728
BrIpyuka oT peanM3alii MHHBECTHLIHOHHOTO MMYILIECTBA 223,700 -
[TocTymieHne NEHEXHBIX CPEICTB B PE3yJIbTaTe MPUOGpETEH s

JIOUEPHUX OpraHU3aLUi - 2,305,464
[TproOpeTeHns] OCHOBHBIX CPECTB i HEMATEPHAIbHBIX AKTHBOB - (1,198)
YHCTBIN NMOTOK AeHEKHBIX CPeICTB, NOJYYeHHBIX

0T/(MCNOJb30BAHHBIX B) HHBECTHIMOHHOM AeATEJbHOCTH 6,224,790 (10,592,706)
ABW)KEHHME NEHEXHBIX CPEACTB OT

OUHAHCOBOHU JAEATEJBHOCTH

Jusunennpl BoinnaueHHsle ([Ipumeyanue 15) (1,089,814) -
OMHuccHs 00bIKHOBEHHBIX akuuii ([TpuMeyanue 15) 5,000,000 -
YucThbIi NOTOK ACHEKHBIX CPEJCTB, MOJYYEHHBIX OT

(puHAHCOBOII JeATeILHOCTH 3,910,186 -
HerTo yBenuuenne/(yMeHbIIeHHE) JEHEKHBIX CPEACTB M HX

IKBHBAJIEHTOB 11,276,725 9,137,554)
Biusanre U3MEHEHHs KypcOB 0OMeHa Ha JIECHEXHBIE CPECTBA U HX

9KBUBAJIEHTHI (13,670) 189,647
JleHexHple CPEACTBA U UX SKBUBAJIEHTHI HA HAYAJIO TIEPHOA 21,492,027 16,586,480
JleHe:KHbIE cpeCcTBa U HX SKBHBAJIEHTHI HA KOHEIL

nepuoaa (IIpumevanue 7) 32,755,082 7,638,573

[lokasaTenu KOHCOIMAMPOBAHHOTO MPOMEXYTOYHOTO COKPAIEHHOrO OTYETa O BMIKEHMH JEHEKHBIX
CPeACTB CIEIYET pacCMaTpuBaTh B COBOKYMHOCTH C NpUMEYaHMAMM Ha ctpanuuax 10-38, kortopsie
SABAIOTCA  HEOTHEMJIEMON  YaCThIO  JAHHOH KOHCOJNMMPOBAHHONW MPOMEXYTOUHOH COKpaIIeHHOM

(MHAHCOBOM OTYETHOCTH.
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AO «Kasvina Kanuman Meneocrzenmy»
lpumeuanus k KOHCONUOUPOBAHHOU HPOMENCYMOUHOI COKPAUEHHOTI (PUHANCOBOI OMmuemH ochu
3a wecmo mecayee 3akonyueuiuxcs 30 uions 2022 200a

OT‘lﬂTblBalOllleeCﬂ npeanpusaTue

Opranu3anuoHHAsi CTPYKTYPA H JAeATeJILHOCTH

AO «Kasbina Kanuran Menemxmenty (nanee, «Komnanus») u ero nouepuue npeanpustus (nanee
COBMECTHO MMeHyeMmble «I'pynma») 6buto coznano IlpasurenscrBom Pecny6nuku Kasaxcran B
COOTBETCTBHH ¢ 3aKOHOAaTesIbcTBOM Pecrybnuku Kasaxcran kak akiponepHoe o61ecTBo 7 MapTa
2007 ropma. B coorBercTBMM ¢ mocraHoBieHrHeM NeS16 Komwurera 1o rocy1apCTBEHHOMY
MMyLIecTBY M npuka3om Ne630 MunuctepcrBa ¢unancos Pecnybnuku Kaszaxcran ot 25 mas
2013 roma 100% akumii Kommanuu 6butn nepemanbl or AO  «®OHA HALMOHANBLHOTO
Gnarococrosinus  «Campyk-Kaspinay  AO  «HaumoHansHOMy — ynpapjsiomemy XONAUHTY
«baiirepex» (manee — «Xonauury). KOHEUHBIM OCHOBHBIM aKLMOHepoM I'pymmbl sBisteTCS
ITpaBurenbctBo Pecnybnuku Kasaxcran.

OCHOBHOI AesITeNLHOCTBIO ['pyNINbI ABNSETCSA CO3IAaHME W yYacTHe B MHBECTHIIMOHHBIX (OHIAX M
WHBECTUPOBaHHE B (JMHAHCOBBIC UHCTPYMEHTHI.

Komnanus saperucrpuposana no aapecy: Pecny6nuka Kasaxcran, r. Hyp-Cynran, paiion Ecus,
npocnekT Manrunuk En, 3nanue 55A.

OCHOBHBIMH JIOYEPHUMH NPEIANPHATHAMHU SBJISIOTCA:

Houast Bnagenust, %

He
ayMpOBaHO
Crpana 30 nious 31 nexabpsi
HaumeHnoBanue YupexIaeHus OcHOBHasI 1eITE/ILHOCTH 2022 r. 2021 r.
AO «Baiterek WHBeCTULIMY B MPOEKTHI €
Venture Fundy* Ka3zaxcran NPUBJICYEHHEM YaCTHOTO
Kanurana 100.00 100.00
TOO «BV Vnpasnenue
Mansgerenis*¥ Kazaxcran WHBECTHULIMOHHBIM
noprgenem 100.00 100.00
Kezyma Setikigs Hunepnanns WuBecTHLUY B POHBI
B.V. #¥* 100.00 100.00
KCM Sustainable
Development Fund
C.V. (nouepnee Hunepnanps HuBecTrny B GOHIbI
NpeanpusTHe
Kazyna Seriktes
B.V.) #k¥* 100.00 100.00
[Monnepxka
COMPOBOXIEHUE OU3HEC-
AowQueh e pee
Venturesy **#*%*
(rHaHCUpOBaHUA, U
yHpaBlIeHHE CTPECCOBLIMU
aKTHBaMU - 100.00
CtpyKTypupOBaHue 1
COINPOBOXKICHHE
AO «Kazakhstan HMHBECTULIMOHHBIX U
Project Preparation Kazaxcran HH(PACTPYKTYPHBIX
Fundy *%¥%* MPOEKTOB, B TOM YKCJIE
IIPOEKTOB I'OCYAaPCTBEHHO-
YacTHOI'O MapTHEpCTBa - 100.00

* AO «Baiterek Venture Fund» 6buto co3nano B cootsercTBun ¢ Pernennem Copera JUPEKTOPOB
ot 23 mapra 2014 rona.

** B Hosi6pe 2018 rona npoussenen Buikyn 100% nomm TOO «BV Management» y JlouepHeit
xomnanuu AO «Baiterek Venture Fundy.
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AO «Kazvina Kanuman Meneoscrtenmy

lpumeuanus Kk KOHCONUOUPOBAHHOT RPOMEICYMOUHOL COKDAUeHHOT (PUHAHCOBOT Omyuemnocmu
3a wecmo mecsayee 3axonyusuiuxca 30 uons 2022 200a

**% B urone 2018 rona Gbina nposesieHa pecTpyKTypu3auusi (OHIOB NPAMbIX MHBECTHLLMN M
3apybexHbIx gouepHux komnanuit MRIF CASP C.V. u Kazyna Investment Holding Cooperatief
U.A. Bb nipoBeieHbl HEOGXO0IMMbIE MEPONPUATHSI IO TIepejjaue akTUBOB ['PyIbl B KOMITAHUIO
crenuanbHoro HasHauenus (SPV) Kazyna Seriktes B.V., spustomyrocs 100% mouepheii
opraHusauueii I'pynnei, 3apeructpupoBanHoii Ha Tepputopun Hunepnannos. Ilepenansl akTHBbI
10 ®I1H (Falah Growth Fund L.P., Poccuticko-Kasaxcranckuii ponn nanorexnonoruii, Macquarie
Russia & CIS Infrastructure Fund L.P., Kazakhstan Infrastructure Fund C.V., ADM Kazakhstan
Capital Restructuring Fund C.V., Kazakhstan Growth Fund L.P., DBK Equity Fund C.V.,
Wolfensohn Capital Partners L.P., CITIC Kazyna Investment Fund I L.P. u Islamic Infrastructure
Fund L.P.). Pectpykrypusauusi MHBECTMUMI NpOBEJEeHa Ui LeJiell ONTHMHM3aLUK HaJlOrOBOM
Harpy3ku ['pynmsl.

#*4%12 anpens 2019 rona 6110 NOANKMCAHO COMIALIEHUE O co3nanny DOH/IA IPIMBIX HHBECTHIIMTH
KCM  Sustainable Development Fund C.V. (mouepnee npeanpustue Ipynnsi). Kazyna
Seriktes B.V. sBnsercs NUMMTUPOBAHHBIM TAPTHEPOM ¢ Jojeil Bnagenus 99.9%, Torma kak
TOO «BV Management» sBisieTcsi reHepaibHbIM NApTHEPOM ¢ foneii Baaaenus 0.1%.

kakk 31 mas 2021 ropa Ipaenennem AO «HauuoHanbHbIH yNpaBisiOmi XOIUHT «baiTepek»
6buI0 MpuUHATO pewienue (npotokon Ne28/21) o mnepemaue I'pynne 100% mnpocThix axiwid
AO «QazTech Ventures» u 97.7% nonu yuactus B ycrasHoM karmtane TOO «Kazakhstan Project
Preparation Fund». B teuenue 2021 roga Hekontponupyrommas gonst B TOO «Kazakhstan Project
Preparation Fund» 6bina Beikymnena. J{onst Komnanum B ycrapHoMm kanurane TOO «Kazakhstan
Project Preparation Fund» no cocrosinuio va 31 nexka6ps 2021 roma cocrasuia 100%.

28 smBaps 2022 roma Jlemaprament «I'ocynapcrBeHHoM kopnopauuu «IIpaBUTENbCTBO jist
rpaxaan» no r. Hyp-Cyaran saperucrpupoBan npeobpasoBanne TOO «Kazakhstan Project

Preparation Fund» B akimoHepHoe 0611ecTBO.

30 mapra 2022 ropa Ipasnennem AO «HaumonanbHeIi ynpasisiomuii xonauur «baiirepex» Gbuio
npuHATO pereHue (nporokon Nel6/22) o peopranmsauun AO «Kazakhstan Project Preparation
Fund» u AO «QazTech Ventures» myrem npucoeaunenus k Komnanum.

Ilo cocrossnuro Ha 30 wmrons 2022 roma, B coorBeTcTBUM ¢ MC®DO (IFRS) 10 Komnanus
onpenenuna, uro Kazakhstan Infrastructure Fund C.V, ¢ noneii Bnapenust 95% e sisercs
AOYEPHHUM TpeanpusTueM, nockosnbky Komnanus He xontponupyer Kazakhstan Infrastructure
Fund C.V. Ilo cocrosinuio Ha 31 nekabpst 2021, Kazakhstan Infrastructure Fund C.V. Taxxke He
SIBJISJICSA JOYEPHHUM mnpennpuaTueM Komnanuu, ¢ noneii BnageHus 95%.

Ycaosus ocymecTB/IeHHs (PHHAHCOBO-X0351ficTBeHHOI AesiTe1bHOcTH B Kazaxcrane u CHI

HesirenbHocTh I'pynnbl npeumyinectBenHo ocyectsisiercs: B Kazaxcrane. COOTBETCTBEHHO, Ha
Ousnec I'pynribl OKasbIBAlOT BIMAHME S5KOHOMHKA M (hpMHAHCOBble phiHKM KaszaxcraHa, KOTOpBIM
MPUCYIIK OCOGEHHOCTH Pa3BMBAIOIIErOCs phiHKA. IIpaBoBasi, HajlOroBas M aJAMMHMCTPATHBHAsA
CHUCTEMbI MPOJIOJDKAIOT Pa3BUBATLCS, OJJHAKO CONPSDKEHbI C PUCKOM HEOJAHO3HAYHOCTH TOJIKOBAHUS
X TPeGOBAHMMH, KOTOPbIE K TOMY JK€ MOJIBEPIKEHbl YAaCTHIM U3MEHEHHSIM, UTO BKYIE C APYTHMH
IOPHAMYECKUMH WM (DUCKAIbHBIMH MpPErpajaMH  CO3JAeT JAOMOJHUTENbHbIE TPOOIEMbI IS
npeanpusTHii, Bedywnx 6usnec B Kazaxcrane. HeycToiuuBOCTh LieHb Ha He(Th HA MHPOBBIX
pblHKaX M MaHAGMHs ~ KOPOHABHPYCHOM  MHQEKLMH Taloke YBEJIMYMBAIOT  YPOBEHb
HEOTPEJIENIEHHOCTH YCJIOBUIM OCYLLECTBIICHUS XO3HCTBEHHOM JIESTEIbHOCTH.

B ¢espane 2022 rona B casu ¢ kondaukrom mMexay Poceuiickoii ®enepanueii u Yipannoii pan
CTpaH BBEJI CAaHKLIMK B OTHOLICHUH Poccutickoit Menepauny. BiansiHie koH(InMKTa cKaszblBaeTCs He
TOJIbKO Ha OSKOHOMHYECKOW aKTUBHOCTH [JBYX CTpaH, HO M Ha IJ00ajJbHOM 3KOHOMUKE.
B pesyinbrare BBeneHMA CaHKUMA BO MHOIMX CTPaHaX MHpa BO3POCIM LIEHbl HA ChIPhEBBIE
NPOJI0BOJILCTBEHHBIE TOBAPbI, HAPYIICHBI YCTAHOBJICHHBIE CBA3M MEXIY MOCTABKAMU PECYPCOB,
HabmoJaeTcs: MHQNAUMOHHOE BO3NEHCTBME HA LEHBl, AHAJIMTMKM TaKkKe TMPOTHOZHPYIOT
HKOHOMHHYECKHE TMOCIEICTBUS [JI1 MUPOBOi MPOMBIIUIEHHOCTH.

Ha ¢one BblleyKasaHHbIX TeONONIMTHYECKMX COOBITHI mnpousouio ocnabnenne Kypca
HallHOHAILHOW BaMOThl PecryGnvkn KazaXcTaH 10 OTHOLIEHHIO K MMpPOBBIM BaJIOTaM.
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AO «Kazvina Kanuman Menedxcreenmy

lpumeyanus Kk KOHCONUOUPOBAHHOU RPOMEICYMOUHOTI COKDAUYCHHOT punancosoi omuemnocmu
3a wecmo mecayee sakonyusuiuxcs 30 urons 2022 200a

B despane 2022 rona Hanmonansubiv bankom PecriyGnuiun Kasaxcran yBenuuena 6a3oBas cTaBka
u coctaBisier 14% c kopunopom +/- 1%. ITo nanueiM npecc-penuszos Haumonansroro Banka
PecriyGnuku KaszaxctaH pe3ko MeHSIOLIAsCS TIeONOMTHYECKass M BHELIHSS >KOHOMHYECKas
00CTaHOBKA B CTPaHaX-TOPTOBBIX MApTHEpPaX W GecIpeLieNeHTHbIH YPOBEHb HEONpeneeHHOCTH
3HAYMTEIILHO YCIIOKHSIOT BO3MOXKHOCTH 110 MOJHOLEHHOH TMOATOTOBKE TPOrHO30B B OTHOLIEHHH
BIIMsHMS KOH(IMKTA Ha S5KOHOMHUKY Pecriy6imku Kazaxcran.

PykoBOACTBO HaXoAMTCs B POLIECCe OLICHKH BIIMSHHMS BbIILEYKAa3aHHBIX COOBITHIN Ha IEATELHOCTD
['pynmbl B KOJTMYECTBEHHOM BBIPAXKEHHH.

HpeIICTaBJ'ICHHaH KOHCOJIMAUPOBaAHHAA MPOMEXYTOYHAas COKpallueHHas q)HHaHCOBaﬂ OTYETHOCTD
OTpPa’>kacT TOUKY 3pE€HHUA PYKOBOJICTBA HA TO, KAKOE BJIMIHUE OKA3bIBAIOT YCI10BUs BEACHUS O6usHeca
B Ka3zaxcrane na JACATCIIBHOCTD H CbHHaHCOBOC IMOJIOXKEHHUE prnnb]. DaKTHUECKOE BIUSHUE
6ylly111HX yCJ’IOBI/Iﬁ XO31MCTBOBAHMS MOYKET OTJIMYATHCS OT OLICHOK UX PYKOBOJCTBOM.

OcHoBbI yueTa
3asnBaenne o coorsercTBHH MC®O (IAS) 34 «JIpomexyTounasi pUHAHCOBAS OTYETHOCTDY

[Ipunaraemasi KoHCONMAMPOBAaHHAA NPOMEXYTOUHAs COKpalleHHAas (MHAHCOBAS OTYETHOCT
noarorosyieHa B cootserctBur ¢ MCDO (IAS) 34 «IIpomerxyrouHas (pMHAHCOBAS OTYETHOCTHY U
AOJDKHA pacCMaTpUBATLCS BMECTE C KOHCOJIMMPOBAHHOM (PMHAHCOBOM OTYETHOCTBIO 'pynIisI 1o
cocrosiHmio Ha 31 nexabps 2021 rona u 3a roj, 3aKOHYMBLUMIICS Ha yKa3aHHYIO JaTy («IIOCIEqHss
rozioasi (pMHAHCOBask OTYETHOCTBY). B cocTaB aHHON OTUETHOCTH GBLK BKIIOUEHB! H3GPaHHbIE
npUMevanus, OObACHIOLINE 3HAUNTEIbHbIE COOBITHS U OTEpalid, HEOGXOUMBIE 1S TOHMMAHHSI
M3MEHEHHH B (PUHAHCOBOM NONOXKEHUH [ 'pyNIbl M pesyibTaTax ee JAesTebHOCTH, MPOM30LLE/IIINX
ocje roAOBOrO OTYETHOro Mepuosa, 3akoHuuBiuerocs 31 nekabpst 2021 ropa. Jlanuas
KOHCOJIM/IMPOBAHHAS TIPOMEXKYTOYHAsi COKpalleHHas (DMHAHCOBAS OTYETHOCTb HE COAEPIKUT
MOJIHYIO MH(OPMALWMIO, PacKpbITHE KOTOpoH TpeOyeTcs Ui MOMHOM TONOBOM OTYETHOCTH,
MOJroTOBJICHHOH cornacHo MexyHapoaHbIM cTanapTam puHaHCOBOM oTueTHOCTH (MCDO).

Ba3za nas onpeneJeHust CTOMMOCTH

KOHCOHHIIHpOBaHHaH MNPOMEXKYTOUHasA COKpallleHHas (bldHaHCOBaﬂ OTYETHOCTb IOATIOTOBJIEHA B
COOTBETCTBHH C MNPUHUMUIIOM Yy4yeTa 110 d)aKTH‘-IeCKI/lM 3aTpaTaM, 3a HUCKIIOYCHHMEM AaKTHUBOB,
OLICHUBAEMbIX TIIO0 CﬂpaBe,[IJ'IHBOﬁ CTOUMOCTH, H3MEHEHUs KOTOpOﬁ OTpaXaroTCsli B COCTaBe
l'lpl/I6bIJ'll/l WU y6bm<a 3a nepuoa, 1 MHBECTULIMOHHBIX (bI/IHaHCOBbIX AKTHBOB, OTPAXXCHHBIX I10

CIIpaBEJINBON CTOUMOCTH.
DyHKIHOHAJIBHAS BAJTIOTA M BAJIOTA NPEACTABICHHS OTYETHOCTH

DyHKIMOHANBHOW BamoTol KomnaHuu M ee KOHCONMAMPOBAHHBIX IOYEPHHX NPEeaNnpUsITHI
SBJISIETCS Ka3aXCTAHCKMM TEHre, KOTOPBIM, SBJISICH HALMOHAJILHOM BaJIIOTOM Pecrny6muku
Kaszaxcran, Hawiyumum o6pa3oM OTpakaeT 3KOHOMHYECKYIO CYLIHOCTb GOJBLIMHCTBA
npoBoAMMBIX ['pynmnoi onepauuii ¥ CBA3aHHBIX C HMUMH OOCTOSTENBCTB, BIMSIOIIMX HA ee
AeATeNbHOCTb. KasaXcTaHCKMH TeHre sBNSETCS TakkKe BANOTOM TIPEACTABICHHS AAHHBIX
KOHCOJIMIUPOBAHHOM NPOMEXYTOUHOH COKpALeHHON (DPUHAHCOBOM OT4YeTHOCTH. Bee aaHHbBIC
KOHCOJIM/IUPOBAHHOM TMPOMEKYTOUHOH COKPAILEHHOH (PUHAHCOBOH OTUETHOCTH OKPYIIEHBI C
TOYHOCTBIO JIO LIE€JIbIX THICSIY TEHTE.

Hcnonb3oBanne OLEHOK M CYsKAEHMIA

Ilpn moaroroBke NaHHOW KOHCONMAMPOBAHHON MPOMEXYTOUHOH COKpAIEHHOMN burHaHCOBOM
OTYETHOCTH PYKOBOJCTBOM ObLIM MCMIOJB30BaHbI NPOGECCHOHAIBHBIE CY)KIEHHS, TOMYIICHHUS 1
pacyeTHbIC OLEHKH, BIIMSAIOIIME HA NPUMEHEHHWE YYETHOW MOJUTUKM ['pynrbl W BeaUUMHY
MPEACTABJIEHHBIX B KOHCOJMJMPOBAHHOW  MPOMEXYTOUHOH  COKpAlEeHHON  (PUHAHCOBOM
OTYETHOCTH aKTHBOB M OOS3aTesIbCTB, JIOXON0B M PacxonoB. MDakTHYECKHE Pe3yJbTaThl MOTYT
OTIMYaTLC  OT  yKa3aHHBIX OLEHOK. HauGosnee Baxuble cyxaeHus, cHopMUPOBAHHbIE
PYKOBOACTBOM TP TNPUMEHEHWH YYETHOM TMOJMTUKM [pyrnnbl, ¥ OCHOBHBIE HCTOYHHMKH
HEONpPE/IeJIEHHOCTH B OTHOLIEHHWH PACUETHBIX OLIEHOK aHaJOrM4Hbl OMUCAHHBIM B MOCJEIHEH
rof0BOH (PMHAHCOBOH OTYETHOCTH, 33 MCKJIIOYCHHEM CyXIEHMH M JOMyIIeHWH, ONMCAHHBIX B
[Mpumeuanusx 9 u 18(6).
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AO «Kazveina Kanuman Meneoacrzenmy

Tpumeuanus k KOHCONUOUPOBAHHOU NPOMENICYMOUHOT COKPAUEHHOT Qunancosoi omuemnocmu
3a wecmv mecsayee 3axonyusuwiuxcs 30 uions 2022 200a

I[onymemm H HEONPpEeAeJCHHOCTH OUEeHOK

WHpopmaims 0 JOMyIIEHNSX M OLEHKAX, CBS3aHHBIX C HEOMPENENICHHOCTBIO, B OTHOLIEHHH
KOTOPBIX CYIIECTBYET 3HAYUTEIIbHBII PHUCK TOTO, YTO OHM MOTYT SIBUThCSI IPUUMHOM CYILECTBE HHOM
KOPPEKTUPOBKH JIaHHBIX B KOHCOJIMIMPOBAHHOW MPOMEXYTOYHON COKpALIEHHOH (DMHAHCOBOI
OTYETHOCTH 3a TeEpuoA, 3akoHuMBIIMiiCS 30 wmrons 2022 roma, packpbiTa B CHEAYIOLIMX
NpUMEYaHusIX:

®  OnpejiefieHUe CHPaBeUIMBOM CTOMMOCTH aKTHUBOB, OLCHMBAEMbIX M0  CIIPaBeUIHBOM
CTOMMOCTH, H3MEHEHHsl KOTOPOM OTPAXKAKOTCA B COCTaBE NPHOBUIM MIlM YOBITKA 3a EPHOJ] —
ITpumeuanus 9 u 18.

H3menenus NnpeacTaBJICHHUA JAHHBIX

prnna U3MCHHWIIA NPEACTABJICHUE NCHEXKHBIX CPE/CTB U UX DKBUBAJICHTOB B MPOMEXYTOYHOM
COKpal€HHOM OTYETE O ABUXKECHHUHU JCHEXKHbBIX CPEACTB:

Panee Bausinue Iocne
npeacTaBlieHHbIE pexJiaccupu- pexyaccugpu-
ThIC. TEHIe JAAHHbIE KaUUH KAUUH

Yucras BENMYUHA IEHEKHBIX CPEICTB
(MCnIOJIL30BaHHBIX B)/ OT OMEPALIHOHHOM

JIESTENIBHOCTH J10 YIUIAThI 1O0A0X0IHOIO

Hajiora (10,791,222) 12,896,972 2,105,750
Uncras BenMYMHA JEHEXHBIX CPEJICTB,

(MCMOJIL30BaHHBIX B)/OT OMEPALHOHHOM

JIeATeIbHOCTH (11,441,820) 12,896,972 1,455,152
YKCTBIN NOTOK AEHEMKHBIX CPEACTB

OT/(MCTIONIb30BAHHBIX B) HHBECTULIMOHHOM
eITeIbHOCTH 2,304,266 (12,896,972) (10,592,706)

OcHOBHBIE IOJI0MXKEHU S yquHOﬁ MNOJIUTHUKH

Ilpu cocraBieHny JaHHOW KOHCOJMAMPOBAHHOM MPOMEXKYTOUHOH COKpAIEHHOMN (puHaHCOBOM
oryerHocTH ['pynma nenosnb3oBana OCHOBHbIE TOJIOXKEHHUs YUETHOM MONMTHKM, MPUMEHSBLIMECS
TNpH MOArOTOBKE MOCJICIHEN MO0BOH KOHCOJIMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTH.

Psip HOBBIX CTaHAApTOB M MONpaBOK K CTaHAApTaM BCTYNAOT B CMIY VISl TONOBBIX MEPHO/IOR,
HauvHaromMxca nocne 1 siHBaps 2022 roja, OHH HE OKa3zald 3HAYMTEIBLHOIO BJIMSHUS Ha

KOHCOJIUIMPOBAHHYIO MPOMEIKYTOUHYIO COKPALIEHHYIO (PMHAHCOBYIO OTYETHOCTH ['pymmbI:
- Pegopma 6aszoeoii npoyenmnoii cmasku — pasza 2 (llonpasku k MCPO (IFRS) 9, MC DO
(I4S) 39, MCDO (IFRS) 7, MC®O (IFRS) 4 u MC®DO (IFRS) 16;

- Yemynxu no apenoe, ceszannvie ¢ nanoemueii COVID-19 (Ilonpaska k MC®PO (IFRS) 1 6);

- Obpemenumenvhvie 002060pbi — 3ampamut Ha ucnoanenue dozosopa (Honpasku k MCDO
(1AS) 37),

- Omanoodicennvrii nanoe, ommocsuyuticss k Axmusam u Obszamenvcmeam, BO3HUKAIOUJUM
ecaeocmeue oonoil Coenxu (Ilonpasku k MC®O (I4S) 12);

- Ebicecoomvie  ycosepwencmeosanus  MCDO, nepuoo  2018-2020 2e. — pasnuunvie
cmanoapmul,

- Ocnosnvie cpedcmea: nocmynienus 00 UChonb3o8anus no nasnavenuio (llonpasku k MC @O
(IAS) 16) « Ocnognvle cpedcmean);

- Ceounku na Konyenmyanonvle ocnoevl unancosoii omuemmnocmu (nonpasku k. MC®PO
(IFRS) 3);

- Knaccugpuxayus obszamenscme xax kpamxocpounvix wiu doneocpounsix (Ilonpasku x
MCDO (IAS) 1;

- Packpermue  ywemnoii  nonumuxu (Illonpasku k MCPO (I4S) 1 u Ipaxmuueckum
pexomenoayusim 2 no MCDO),

- Onpedenenue byxeanmepckux oyenox (Ilonpasku k MC®O (IAS) 8.



AO «Kasvina Kanuman Meneoscrzenmy
lpumeuanus k KOHCONUOUPOBAHHOU NPOMEICYMOUHOII COKPAUYEHHOT] Qunancosoli omuemnocmu
3a wecmo mecsyee 3axonuueuiuxcs 30 uons 2022 200a

[IpouenTHbIe J0XOABI, PACCUYMTAHHBIE € MCHOJb30BAHHEM METO0a
3()eKTHBHOI MPONEHTHO# CTaBKH

He ayaupoBano He aynupoBano
3a miecTh MecsinieB, 3a wecTh MecsleEB,
3aKOHYHBLIHXCS 3aKOHYHBLIM X CSI
30 vrons 2022 r. 30 nrons 2021 r.
ThIC. TEHI'e ThIC. TEHI'€
ITpoueHTHBIE 10XO0ABI
Bosunarpaxaenus no onepauusam "oobparHoe PEITO" ¢
LEHHbIMHU OyMaramu, BKJIIOUEHHBIM B COCTAB JIE€HEKHBIX
CPEACTB ¥ UX SKBUBAJIECHTOB 1,254,122 -
HHBecTULIOHHBIE (PUHAHCOBBIE AKTHBEI 657,241 281,132
JIeHeXHbIe CPelICTBA U UX SKBUBAJIEHTHI 333,612 176,786
Bosnarpaxnaenus no 3aiimam 190,298 -
CyMMBI K NIOJTyYEHHIO OT KPEAUTHBIX HHCTHTYTOB 50,665 444,579
2,485,938 902,497
IMpoueHTHBIE pacxoabl
BhIny1ieHHbI€ 10JroBble LEHHbIE Oymaru (579,645) -
(579,645) -
1,906,293 902,497

Yucrast npuoOLLIL OT ONepanMii ¢ HHOCTPAHHOM BAJIOTOIH

He ayanpoBano He aynupoBano
3a wecTh MecsiueB, 3a wieCTH MeCSILEB,
3aKOHYHBIIMXCS 3aKOHYHBILHXCS
30 uronst 2022 r. 30 urons 2021 r.

ThIC. TEHTe ThIC. TEHI'e
HepeanuzoBaHnHnas npuObLIb OT KYpPCOBBIX Pa3HUIL 878,503 550,726
Pean3oBaHHbI yOBITOK OT KYPCOBBIX pa3sHHUIL (16,175) (814)
862,328 549,912
Pacxon 10 MOAOXOAHOMY HAJIOI'Y
He ayaupoBano He aynupoBano

3a wecTh MecsineB, 3a wiecTh MecsileB,
3aKOHYHBILIHXCS 3aKOHYMBIUHXCS
30 uroust 2022 r. 30 uronst 2021 r.

ThIC. TEHTe ThIC. TEHTe
Pacxon 1o TekyuemMy noJoXoIHOMY HaJIory 553,919 416,547
M3MeHeHne BeJTMYHMHbI OTIOKEHHBIX HAJIOrOBBIX
aKTHBOB/OTJIO)KEHHBIX HAJIOTOBBIX 00S3aTENILCTB BCJIEICTBHE
BO3HMKHOBEHHs U BOCCTAHOBJIEHHs BPEMEHHBIX Pa3HUIL U
M3MEHEHMH OLIEHOYHOTO pe3epBa (163,212) (45,509)
HToro pacxona no nogjoxoaHoMy Hajiory 390,707 371,038

CraBka 10 TeKylleMy W OTJIOKEHHOMY MOJOXOJAHOMY Hanory coctaBiser 20% (31 Jexabps
2021 rona: 20%).
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AO «Kazvina Kanuman Menedacreenmy

lpumeuanus k KoHCORUOUPOBAHHOU NPOMENCYMOUHOI COKPAUYEHHOT dunancosot omuemnocmu
3a wecmv mecayee 3akonuusuuxcs 30 uions 2022 200a

Pacuer s¢pexTnBHOl CTABKH 0 MOJ0XOAHOMY HAJIOTY 32 HIECTD MecsieB, 3aKOHYHBIIE HXCS
30 urons 2022 roga u 30 urons 2021 roga:

He ayaupoBano He aynupoBano
3a wecTh MecsiEB, 3a wecTh Mecsiles,
3aKOHYHBIIHX CS 3aKOHYHMBIIHXCS
30 mionst 2022 r. 30 uronst 2021 r.
ThIC. TEHIe % ThIC. TEHIe %
IpubbIIL A0 HAIOT000,102KEHHS 766,331 100 5,140,119 100

ITopoxoaHbIi HaJOT, pacCUUTaHHBIN B

COOTBETCTBUU C JEHCTBYIOILEH CTaBKOI

110 NOZI0XOAHOMY HAJIOTy 153,266 20 1,028,024 20
HeBblunraemsiii

yObITOK/(HeoO1araemas mpuobLIL) OT

NIEPEOLIEHKH aKTHBOB, OLIEHUBAEMBIX I10

CIIPaBEJIMBOM CTOUMOCTH, U3MEHEHHMS

KOTOPOM OTPa)atoTcsi B COCTABE

npubbUTH UK yObITKA 32 EPUOJL 468,800 61 (675,368) (13)

Heobnaraemble HaIOroM T0XOMbI OT

LEHHBbIX Oymar (62,528) 8) (57,010) (1)

ITpoune (Heobnaraemsie 10X0bI)/

HEBBIYUTAEMbIE PACXO/IbI (168,831) (22) 105,263 1
390,707 51 371,038 7

Pacxox mo mamory Ha npuGbulb NpuU3HaeTcs B CymMe, ONpe/e/IeHHOM MyTeM yMHOMKEHHs
nokasatesist npuobLIN (YOBITKA) 10 HAJIOrOOOJIOKEHHS 32 IPOMEKYTOUHBIH OTYETHBIN nepuoa Ha
CTaBKY, PaBHYIO HaWIydIllel OLIEHKE PYKOBOJCTBOM CpeIHEB3BEIIEHHOM rO0BOM CTABKM HAJIOra
Ha MPHOBUIL 33 BECh (PUHAHCOBBIH IO/, C KOPPEKTHPOBKOI Ha HATIOTOBBIH A DEKT ONpeaeNeHHbIX
00BEKTOB, MPU3HAHHBIX B MOJIHOM CyMME B JAHHOM TIPOMEXYTOYHOM mHeproze. Takum obpaszom,
d(pexTrBHAs HANIOrOBas CTaBKa B  KOHCOJMAMPOBAHHOH MPOMEXYTOUHOH —(PMHAHCOBOR
OTYETHOCTH MOXET OTJIMYAThCS OT BBINOJHEHHOHW PYKOBOACTBOM OLEHKH 3((eKTHBHOMN
HaJIOrOBOM CTaBKHM 1Sl TOJJOBOH KOHCOJIMAMPOBAHHOM (DMHAHCOBOH OTYETHOCTH.

OTJ105K€eHHbIE HAJIOrOBbI¢ AKTHBBI H OTJIOXKEHHbIE HAJIOTOBbIE 005132 TEJILCTBA

BpeMeHHbIe pasHuLIbl, BOSHUKAIOIIHE MEK/Y CTOMMOCTBIO aKTHBOB U 00S13aTeNIbCTR, OTpaXK€HHOM
B KOHCOJIM/IMPOBAHHOH MPOMEXYTOYHOH COKpAleHHOH (PMHAHCOBOW OTYETHOCTH, M CyMMamu,
MCTIONIL3YEMbIMH [/ LieJIei pacueTta Hajoroob6jaraemoil 6a3sbl, NPUBOAST K BO3HUKHOBEHMIO
OTJIOXKEHHBIX HAJIOTOBBIX AaKTMBOB B MO COCTOSIHMIO Ha 30 uroHs 2022 rojga M OTIOKEHHBIX
HaJIOrOBbIX aKTHBOB 110 COCTOsIHUIO Ha 31 nexabps 2021 ropga.

Byny1ue Hasoroselie ibroTel MOTyT GbITH HOMYHEHb! TOJILKO B TOM cilyuae, eciiu I pynna nojgy4ur
npubbUIb, B CYET KOTOPOI MOXKHO OyI€T 3a4€CTh HEUCTIOIb30BAHHBINM HAJIOrOBBIi YOBITOK, U €CJIU
B 3aKoHozmarenscTBe PecryOnuku  Kasaxcran He mnpousoiiner u3MeHeHwi, KOTOpbIE
HEOJIaronpuATHO TNOBIMSIOT Ha CHOCOGHOCTL ['Pymmbl MCMOAB30BATH YKa3aHHbI€ JIBIOTHl B
OyayLux nepuoax.

Ilo cocrosnuio na 30 mrons 2022 roga I'pynna He npu3Hana OTIOXKEHHbIE HAIOTOBbIE AKTHBbI B
pasmepe 2,212,165 Teicsu Tenre (He ayauposato) (31 nexabps 2021 ropa: 2,212,165 Thicsu TEHTe).
I1o cocrosnuio na 30 mons 2022 rozna u 31 neka6bps 2021 roxa, B OTHOWIEHMH AaHHBIX CTATeH He
ObUIM TMPU3HAHBI OTJIOXKEHHbIE HAJNIOTOBBIE AKTUBBI B CBA3M C TeM, YTO nosydeHve Oyayiuei
HajioroobyiaraeMoii mpubkLIH, 3a cyeT KoTopoit I'pynna Morna 6bI UCTONB30BATh T HAIIOrOBLIE
BBIFO/Ibl, HE ABJIAETCS BEPOATHBIM. CPOK 3aueTa JaHHBIX HAJIOTOBBIX YOBITKOB HAUMHAET HCTEKATD
B 2031 rony.
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A0 «Kazvina Kanuman Menedycreenmy
lpumeuanus k KOHCONUOUPOBAHHOT RPOMENICYMOUHOIL COKPAUYEHHOT @unancosoii omuemnocmu
3a wecmv mecayee 3akonuueuiuxcs 30 uons 2022 200a

HEHCQKHBIC cpeacrsa M UX JKBHBaAJIEHTbI

He aynupoBano 31 nexabps
30 urons 2022 r. 2021 r.
ThIC. TEHI'e ThIC. TEHI'€
JlenexkHbIe cpeicTBa HA TEKYIHX GAHKOBCKHMX CYETAX W
KPaTKOCPOYHbIE 1eN03UThI B GaHKaX
- C KpeAUTHBIM peiituHrom or BBB- 1o BBB+ 9,146,733 2,376,511
- C KpEIMTHLIM pedTuHrom ot BB- 1o BB+ 34,355 3,022,410
- C KPEIUTHBIM PEUTHHIOM OT B- 10 B+ 931 -
- 6e3 peliTiHra 1,084,686 32,498
UTOro neHe;xHbIX cpeCTB HA TEKYIIHX 6AHKOBCKHX CYeTax
H KPATKOCPOYHbIX AeNMO3UTOB B 0aHKAX 10,266,705 5,431,419

JoroBopsl NoKynku u 06paTHOM MpoaxH («0OpaTHOE Pemno») ¢
NepBOHaYaIbHBIM CPOKOM MEHEee TPeX MeCSLEB — 0e3
NPUCBOEHUS KPEAUTHOTO PeTHHTa 22,488,377 16,060,608

HToro neHexmHbIX cpecTB H UX IKBHBAJIEHTOB 32,755,082 21,492,027

YKxazaHHble PEHTMHIY NPE/CTaBICHbl HA OCHOBAHMM PEHTMHIrOBOM LiKasbl arentcTBa «Standard
and Poor’s» niau Ha OCHOBaHMM SKBHBAJICHTHBIX KPEIMTHBIX PeHTHHroB. Hukakue crarhu
JICHEXHBIX CPEJICTB U UX SKBUBAJIEHTOB HE SIBJISIOTCS POCPOUYEHHBIMH.

[To cocrosuuio Ha 30 urons 2022 roxa v Ha 31 Aexabps 2021 ropa, JEHEXHbIE CPEACTBA U HUX
OKBUBAJIEHTbl 0€3 peWTHHra B OCHOBHOM IPE€/ICTABIICHbI CPEACTBAMM, pa3MeIEHHbIMU
B AO «Cutubank Kazaxcranay.

ITo cocrosnmio Ha 30 nrons 2022 rona I'pynna umena 3akioueHHbIe 10roBOphl 06paTHoro PEIIO
Ha Kasaxcranckoit @onoBoii Bupke. ITIpeiMeTOM JaHHBIX 1OTOBOPOB SIBJISUTUCH LIEHHbIE Oymaru,
BbillylleHHble  EBpasuiickum bankom Passutus, MunucrepcrBom ®unancos Pecry6iivku
Kazaxcran u AO "Kasaxcranckuii ong ycroiunsoctu". BanaHcoBas cTOMMOCTb JIOTOBOPOB U
CHpaBeiMBas CTOUMOCTb 3aJIOXKEHHBIX LEHHBIX Oymar cocrasuia 22,448,377 ThicsSd TeHre
(ne ayaupoBano) n 22,496,903 Thicsuu TeHre (He ayaMPOBAHO), COOTBETCTBEHHO (31 nexabps
2021 rona: 16,060,608 Tricsau Tenre u 16,072,462 Toicsun TEHIE). Ha JIONIO0 KOTOPBIX MPUXOAUTCS
Gosnee 10% coberennoro kanurana. 1o cocrosnmio Ha 30 mons 2022 roza, NPOYME OCTATKH HA
TEKYLIMX CYETaX M OBepHaiTax He npesbiaioT 10% ot cobcTBeHHOro Kanurana ['pynms.

[lo cocrosmio Ha 30 wmions 2022 roxga (He ayaupoBaHO) BCe JEHEKHBIE CpeAcTBa U HX
9KBHMBaJICHTBI ObL1M onpenenenbl B Crammo 1 (Ha 31 nekaGps 2021 roaa: B Craauio 1).

CyMMBbI K MOJIy4eHHIO OT KPeIUTHBIX HHCTHTYTOB

He ayaupoBano 31 nexabps
30 urons 2022 r. 2021 r.
ThIC. TEHIe ThIC. TEHTe

- C KpeIUTHBIM pelitiHrom or BBB- 1o BBB+ 4,957,233 -
- C KpeAUTHBIM peidTUHroM ot BB- 1o BB+ 2,742,269 5,429,496
- C KpEAUTHBIM peUTHHrOM D 15,019,460 14,136,280
- 6e3 peliTuHra 4,002 -
Bcero cyMmmbl K MOJIyYeHHIO OT KPeAUTHBIX HHCTHTYTOB 22,722,964 19,565,776
OueHouHBIN pe3epB Mo 0XKUIaeMble KPEAUTHbIE YOBITKH (15,027,190) (14,148,468)

CyMMBI K M0JIy4€HHIO OT KPeJUTHBIX HHCTHTYTOB, 32
BBLIYETOM pe3epBa MojJ 0)KHAaeMble KpeAUTHbIE YOLITKH 7,695,774 5,417,308

YKasaHHble pPEHTMHIM NpPEeJCTaBleHbl HA OCHOBAHMM PEHTMHIOBOW LUKAJNbI areHTCTBA
«Standard and Poor’s» 1M Ha OCHOBaHMM SKBHBAJICHTHBIX KPEIMTHBIX PEHTHHIOB.
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AO «Kasvina Kanuman Meneoxcrzenmy
Ipumeuanus k KOHCONUOUPOBAHHOT RPOMEIICYMOUHOI COKDAUJeHHOTI punancosoi omuemmnocmu
3a wecmb mecayee 3akonuusuwuxcst 30 urons 2022 200a

I[Bﬂ)l(elllfle OLCHOTHOI'0 pe3epBa MO/ OXKUIAeMble KPeAUuTHbIE yﬁblTKH

He aynupoBano He aynupoBano
3a mecTh MecsiueB, 3a IWECTHL MecsiLeB,
3aKOHYHBIIHXCS 3aKOHYHMBIIMX CS

ThIC. TEHIe 30 nrons 2022 r. 30 uronst 2021 r.

Canb10 Ha HayaJI0 OTYETHOTO MEPHOIA 14,148,468 9,853,698

YucToe H3MEHEHHE OLIEHOUHOTO pe3epBa Mo YOBITKH (4,999) (141,042)
BHOBb CO31aHHbIE MY IPUOOPETEHHbIE (PUHAHCOBBIE AKTHBBI B

pesyJibTare NpuodpeTeHus - 4,241,185

KypcoBast pazuuna 883,721 162,577

Casib/10 Ha KOHell 0TYETHOrO NepPHOAA 15,027,190 14,116,418

o cocrosimio na 30 mons 2022 roma I'pynna paccmartpusaeT cpencrsa, NPUYHUTAIOLIHUECS OT
AO «Kasunpectbank» Ha cymmy 5,606,887 Thicsiu Tenre (He aymupoaHo), ot AO «Delta Banky
Ha cymmy 9,412,573  Teicau  TeHre (He  ayJMpOBAaHO)  KpPeJMTHO-OGECLIEHEHHBIMH,
knaccuuumposannbiMu B Ctamuio 3, He ayaupoBaHo (Ha 31 mexa6pst 2021 roga: Ha cymMmy
5,147,454 Teicsu Tenre u 8,988,826 ThICSY TeHre, COOTBETCTBEHHO). B OTHOIIEHMH NaHHBIX
ocTaTkoB I'pyrna npusHaer peseps Noj 0KUIaeMble KPEAUTHbIE YOBITKHU 32 BECh CPOK Ha o61yto
cymmy 15,019,460 teicsu Tenre, ne aynuposano (31 nekabps 2021 ropa: 14,136,280 Thicau TEHre).

3a HCKJIIOYEHMEM BBIIENEPEUNCIICHHBIX OCTATKOB, 10 OCTAIBHBIM CyMMaM K MOJIyYeHHIO OT
KPEMTHBIX MHCTUTYTOB, I'pynna npusHaeT OUEHOYHBIH pe3epB MOA OXKMIAAeMble KPEIHTHbIE
YOBITKM B CymMMe, PaBHOH 12- MECSUHBIM OXKHIAEMbIM KpeAUTHBIM y6biTkam (Crajus 1). Ilo
cocrosthuio Ha 30 wmroHs 2022 ropa I'pynna He umeer ocraTkoB B ofHoM Ganke (31 Jexaops
2021 ropa: He MMEET OCTATKOB), CyMMa KOTOPBIX Obl npesbiana 10% coGCTBEHHOro KanuTaa.

AKTHBBI, ONEHHBaeMble MO CHPABEMIHBONH CTOMMOCTH, H3MEHEHHS
KOTOPOii 0TPaKalTCsl B COCTaBe NPHOLLIN HIH YOLITKA 32 MEPHOA

AKTPIBLI, OLICHUBACMBIC 110 CHpaBeﬂHldBOﬁ CTOMMOCTH, H3BMEHEHUS KOTOpOﬁ OTpa)karoTCsl B COCTaBe
l'lpl/l6l>lﬂlfl HJIn y61>m<a 3a Nepruo, BKIIIOYAIOT CJICAYIOINE aKTHUBBI:

He
ayIHpOBAHO
30 urons 2022 Joasi Joas
r. BJIaIeHUS, 2021 r. BJIaJieHHS,

ThIC. TeHre % ThIC. TEHIe %
WnBecTHUHH B COBMECTHBIE MPeNPHSITHS
AO «Acranal"az KMI'» 40,246,060 50.0 40,510,346 50.0
TOO «Baikonyr Solar» 4,504,636 49.0 4,401,582 49.0
TOO «KTK Service» 3,600,000 49.0 3,600,000 49.0
TOO «MakuHCKHi1 3aBOJI TETIOU30JIALIMUY 1,762,209 49.0 1,783,096 49.0
TOO «Arnau Agroy» 1,000,000 49.0 1,000,000 49.0
Kazakhstan Hungarian Investment Private Equity
Fund 765,084 49.5 364,630 49.5
VTB Capital 12BF Innovation Fund L.P. 273,507 49.0 620,757 49.0
TOO «Best Meat» 194,832 49.0 206,342 49.0

52,346,328 52,486,753
WHBecTHUHH B ACCOMHUPOBAHHBIE MPEANPHATHS
CITIC-KAZYNA Investment L.P. 17,571,779 49.9 14,567,988 49.9
TOO «EMC Agro» 3,298,915 24.47 3,017,088 24.47
YK KazrostEngineering Ltd 2,707,816 32.0 3,720,642 32.0
Kazakhstan Growth Fund L.P. 2,443,656 49.5 4,185,519 49.5
ADM KCRF L.P. 1,971,930 49.5 3,716,653 49.5
TOO «KasMsico» 1,576,372 49.0 1,646,996 49.0
TOO «TemupbetoH-1» 454,721 22.0 498,625 22.0
TOO «bypyHnaiickie MUHEpaJIbHbIE BObI» 100,153 453 141,041 45.3
30,125,342 31,494,552
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AO «Kazvina Kanuman Menedscraenmy
[Ipumenanus k KOHCONUOUPOGAHHOI RPOMEIICYMOUHOI COKPAWEHHOT UHANCOBOT omyemm ocmu
3a wecmo mecsayes 3axonyusuiuxcs 30 uons 2022 200a

He
ayaAHPOBAHO
30 uronsn Hons Joasn
2022 r. BJIAIeHHS, 2021 r. BJIAA€HUS,

ThIC. TEHIe % ThIC. TEHIe %
[Ipoune puHaHCOBBIE AKTHBBI (J0JIEBbIE)
Kazakhstan Infrastructure Fund C.V. 33,624,253 95.2 32,717,971 95.2
AITAS LUX S.AR.L 11,148,657 7.1 9,739,336 7:1
500 Startups V, L.P. 5,415,689 7.1 3,974,287 7.1
AO «LJADK» 2,918,690 1.5 2,754,654 1.5
Quest Ventures Asia Fund II L.P. 2,827,550 30.7 2,674,638 30.7
DBK Equity Fund 961,288 3.0 924,785 3.0
TOO «BRBAPK» 714,787 8.3 757,130 8.3
TOO «BV Managementy 247,224 100.0 181,350 100.0
Wellington Partners Ventures III Fund L.P. 173,586 S| 174,522 5.1
TOO «TTC Acrana-2007 K» 136,419 7.2 180,996 7.2
Flagship Ventures Fund 2004 L.P. 8,017 6.6 7,341 6.6
Falah Growth Fund L.P. - 10.0 355,690 10.0

58,176,160 54,442,700
IIpoune n0aroBbie (PHHAHCOBBIE AKTHBBI,
OLIEHHBAEMbIE 110 CIIPABEJIHBOI CTOUMOCTH,
H3MEHEHHsI KOTOPOii 0TPaXKaloTCsl B COCTABE
NPUOBLLIN MK YObITKA 32 MEPHOX
UTOro akTHBBI, OLIEHHBAEMBIE 10 CIIPABEAIHBOI
CTOMMOCTH, H3MEHEHHSs] KOTOPOii 0TPaXaloTcsl B

cocTaBe NPUOBLLIN HIIH YOBITKA 32 MEPHO

24,094,785 27,105,977

164,742,615 165,529,982

Ouerka crpaBeyIMBOH CTOMMOCTH NaHHBIX aKTHBOB OblLla OTHeceHAa K YPOBHIO 3 uepapxuu
CIPaBeUTMBOi CTOMMOCTH Ha OCHOBAaHUM MCXOJIHBIX JIAHHBIX JUIS IPMMEHEHHbBIX METOIOB OLIEHKH.
Onucanue METONOB OUCHKH W CYLIECTBEHHBIX HEHaGIIOAEMBIX MCXOJHBIX JIAHHBIX, KOTOpBIE
ObUIM NPUMEHEHBI TIPH OLEHKE CNpPaBeIMBOI CTOMMOCTHM JAHHBIX AKTHBOB MPEACTABJEHO B

IIpumeuanuu 18.

ITo cocrosinmto Ha 30 nions 2022 rona m 31 nexabps 2021 roaa aons yuactus I pynnsl B OO «Quest
Ventures Fund II Asia» (nanee — «®omm») cocrasuna 30.7% npoueHToB (He ayJMUpPOBaHO).
B cooTBercTBuM ¢ corameneM o NapTHEPCTBE ympaBieHHe (BOHIOM OCYIIECTBISETCS
['enepanbhbiv [TapTHepom 6e3 BMeIIaTebCTBA TAPTHEPOB C OrPAHUYEHHON OTBETCTBEHHOCTDIO.

['pynna, siBsisich OrpaHW4EHHBIM MAPTHEPOM, HE MOXKET y4acTBOBATb B MPHHATHH KAKHX-THGO
pelieHui WK BIUATH Ha JeaTenbHOCTh Pona. B cooterctum ¢ Cornalienuem, npeacTaBuTes
I'pynnbl MOXET yyacTBOBAaTh B MHBECTHLIMOHHOM KOMHTETE TOJBKO B KAuecTBe HABIIONaTels.
Taoke I'pynna He wuMeeT NpaBo €IMHONMYHO MNPHHAMATL pELIEHHS O MepeHa3HAYEHUH
I'enepanbroro [lapTHepa, naHHOe pellieHHe MOXeT ObITh MPUHATO TOJIBKO ¢ 061IEro coracus 50%
NapTHEPOB € OrPaHUYCHHON OTBETCTBEHHOCTBIO. B COOTBETCTBUM ¢ BBILIEU3IIOKEHHBIM, COTJIACHO
tpeboBanusm MCDO (IAS) 28 «MHBeCTHLIMH B aCCOLMUPOBAHHbBIE H COBMECTHBIE NPEANPUATHS Y,
['pynna cuuraer, uTo He OKa3bIBACT 3HAYMTENBHOTO BIMSHMS Ha AEATENbHOCTh MOHMA 110
cocrosiHuio Ha 30 wmrons 2022 roga W yuuThIBaeT MHBECTHLMHM B (DOHI B COOTBETCTBUM C
TpeboBannssmMu MCDO (IFRS) 9 «DHHAHCOBBIE HHCTPYMEHTbIY.

3aiiMbl, BbIJaHHbIE KJIHEHTAM

He aynupoBano 31 pexabpsi
30 urons 2022 r. 2021 r.
TBIC. TEHTe ThIC. TEHIe
3aiiMbl, BbIJaHHbIE KJIMEHTAM, OLIEHUBAEMbIE TI0
aMOPTU3UPOBAHHOM CTOMMOCTH 3,773,193 5,867,054
3,773,193 5,867,054

18



11

AO «Kazvina Kanuman Menedncrzenmy
Ipumeuanus k KOHCONUOUPOGAHHOT NPOMENCYMOUHOI COKPAUYEHHOTI (PUHAHCOBOI OmyuemH ochu
3a wecmo mecayes sakonuuguiuxcs 30 uionn 2022 200a

B Teuenue wecru mecsues, sakomumBmmxcs 30 wuions 2022 ropa, I'pynna Bbimana zaem c
HOMMHAJIbHOM CTaBKOW BO3HArpaXkAeHUs 8% ¥ HOMUHAJIBHOM cToumocThio 2,000,000 Thicsu TeHre.
CripaBe/uIMBasi CTOMMOCTD Ha JIaTy NIEPBOHAYAJILHOrO NPU3HAHMS JAHHBIX 3aiIMOB ONPEAEIIITACH C
MCTIOJIb30BAHHEM PBIHOYHON CcTaBkW B pasmepe 14.81% ronosbix. B Teuenue wmectu mecsiies,
3akoHuMBLIKXCs 30 mioHs 2022 rona, I'pynna npusnana yGeitok B pasmepe 430,331 Thicsiy TeHre
MpH NEPBOHAYANILHOM NPU3HAHUKM (PUHAHCOBBIX AKTUBOB, YUMTHIBAEMBIX 110 AMOPTH3MPOBAHHOMN
CTOMMOCTH B COCTaBe MPOYMX ONEPALIMOHHBIX PACXOIOB.

ITo cocrosumio Ha 31 nexabpst 2021 roga 3aiimMbl, BbIJAHHBIE KJIMEHTaM, BIKJIIOYAJIHd 3a€M C
HOMHHJIbHO# croumocThio 4,000,000 Thicsu TeHre M MpoLEHTHOW craBkoM 12% rOIOBBIX,
BbIIAHHBIH B COOTBETCTBHM C YCIOBHAMHM TOCYAApCTBEHHOM mnporpammsl «JlopokHas Kapra
3anaToctd 2020-2021». JlaHHbld 3aeM NP NEepBOHAYAIBHOM MPU3HAHMM ObUIH OTPAKEH [0
CNPaBEIMBOM CTOUMOCTH C IPUMEHEHMEM PbIHOYHOM CTaBKK JUCKOHTHpOBaHus 13.56%. Paznuna
MEXJly CHPaBeJIMBOM CTOMMOCTBIO MpPH TNEPBOHAYAIBLHOM TMPU3HAHMHM M HOMHHAJIBLHOM
CTOMMOCTBIO NaHHOrO 3aiiMa B pasmepe 281,906 Teicsu TeHre Obula MpU3HAHA B TOZOBOM
KOHCOJIMAUPOBAHHOM OTYeTe O NPUOBUTH WM YOBITKE 3a roj, 3aKOHUYMBIIHMCS 31 nexabps
2021 ropna, B cocTaBe NpOYMX ONEPALMOHHBIX PACXOJIO0B.

B teyenue mectu mecsies, 3akonuuBnxcs 30 urons 2022 roaa, JaHHBIN 3aeM ObLI JIOCPOYHO
noramieH B TMONHOM 00bEMe, BCleACTBME uYero, ['pynma yBenumuuna o6s3aTenscTBa MO
TOCYJapCTBEHHbIM CYOCHIMAM Ha CyMMy OCTaTKa JHMCKOHTA 10 BbIAAHHOMY 3aiiMy Ha aary
norawienus B pasmepe 281,906 Teicsu Tenre (I[pumeyanue 13).

ITo cocrosumio na 30 urons 2022 ropa (He ayAMpOBaHO) 3alMbl, BbIJAHHBIE KIMEHTAM, GbUIH
onpezenensl B Craamio 1 (na 31 nexabps 2021 ropa: 8 Craguio 1).

I/IHBeCTHHI/lOHHble (l)l/lHaHCOBble AKTHBbI

He ayaupoBano 31 pexabpn
30 urons 2022 r. 2021 r.
ThIC. TEHIe ThIC. TEHIe
WHBECTULIMOHHBIE IOJITOBbIE HHCTPYMEHTBI, YUUTLIBAEMBIE 10
aMOPTU3UPOBAHHOH CTOUMOCTH 6,963,849 12,629,020
WHBECTULIMOHHBIE I0JITOBbIE HHCTPYMEHTBI, YUHTHIBAEMBIE O
CMpaBeUIMBOM CTOMMOCTH Yepe3 NpUObUTL WIH YOBITOK 433,851 386,789
WHBECTULIMOHHBIE 10ITOBbIE MHCTPYMEHTbI, YUUTHIBAEMBIE 1O
CrpaBe/UTMBON CTOMMOCTH Yepe3 MPOYHid COBOKYTIHBIN 10X0[ 393,846 512,370
HToro nuBecTHUHOHHBIE GUHAHCOBBIE AKTHBBI 7,791,546 13,528,179
He ayaupoBano 31 pexabps
30 urons 2022 r. 2021r.
ThIC. TEHIe ThIC. TEHTe
HNuBecTHUHOHHBIE (PUHAHCOBbIE AKTHBLI, OLIEHHBAEMbIe
10 AMOPTH3HPOBAHHOI CTOMMOCTH
Hotel HannonasbHoro banka Pecny6inkn Kazaxcran
Hotel Hanponansnoro banka Pecny6inkn Kasaxcran 4,174,607 10,145,776
Bcero Hotbi 4,174,607 10,145,776
POCI-aKkTHBBI
OGnurauun AO «First Heartland Jusan Bank» (POCI-akTuBbi) 2,789,242 2,483,244
Beero POCI-akTuBbI 2,789,242 2,483,244
Bcero MHBeCTHUHOHHBbIE (PUHAHCOBBIE AKTHBDI,
OLIEHHBAEMbI€e M0 AMOPTH3UPOBAHHOMN CTOMMOCTH 6,963,849 12,629,020

Io cocrosirmto Ha 30 nrons 2022 roaa, He ayaupoBaHo, u 31 nexabps 2021 roga HHBECTULMOHHbIE
LeHHble Oymaru, y4uThIBaeMble MO aMOPTHU3MPOBAHHOM CTOMMOCTH, OTHOCATCS K cTaamu |
KPEIMTHOTO pUCKa, 3a UcKitouenrem oburaumii AO «First Heartland Jusan Banky, otHocsiumxcst
K MHCTPYMEHTaM, KOTOpbI€ OblIH KPeIMTHO-00€CLIEHEHHBIMU TIPH NEPBOHAYATLHOM TIPU3HAHMH.
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Ipumeuanus k KOHCONUOUPOBAHHOU NPOMEIICYMOUHOI CORPAUEHHOT PUHANCOBOT OMYUemH Ocmu
3a wecmo mecsyes saxonyueuuxcs 30 uions 2022 200a

[lo cocrosnuio na 30 mrons 2022 rona u 31 mexabps 2021 roga WHBECTHILMOHHBIE JOJIOBbIE
MHCTPYMEHTBI, YUUTBIBAGMbIC M0 CIIPABEJIMBOH CTOMMOCTH Yepe3 MpUObLIb MM YOBITOK, GbuUIH
NpeICTaBJIEHbl KOPIIOPATUBHBIMHU OOJIMIalUsIMH.

[o cocrosnuio na 30 urons 2022 roma u Ha 31 nexa6ps 2021 roga MHBECTHLMOHHBIE J0JIFOBBIC
MHCTPYMEHTBI, YYUTBIBAEMbIC 10 CIIPABEAJMBONH CTOMMOCTH 4epe3 MpOuYMil COBOKYMHBIH OX0
npe/cTap/ieHbl ['ocy1apcTBeHHbIME Ka3HauelckuMu 06s3aTenbeTBaMu MUHMCTEPCTBA (DMHAHCOB
Pecriy6nuku Kazaxcran u 6wt onpenenenst B Craguio 1, He ayaupoBaHo (Ha 31 nexabps
2021 ropa: B Cragmio 1).

BrinyuenHbie 10/1roBbie HeHHbIE OyMaru

o cocrostuio Ha 30 wmions 2022 roja BbIIyLIEHHBIE JOJrOBBIE LIEHHble Gymard B pazmepe
40,152,743 teicaum Tenre, He ayaupoBano (31 nexabps 2021 ropma: 40,150,736 Thicau TEHre)
MPE/ICTaBIeHbl HEKOTHPYEMbIMU OOJIMralMAMKM CO CPOKOM TOTAIIEHHs IO BOCTPEGOBAHMSI W C
KYNoHHbIM Bo3HarpaxaeHuem 0.01% rogosbix. O61mii cpok obpatenus obnuranuii cocraBiser

15 ner.

B nemsix ¢uHaHCHMpOBaHMs MPOEKTOB arpoONPOMBILLIEHHOrO KOMIUIEKCA B pamkax JlOposkHO#
KapThl 3aHaTocTd Ha 2020-2021 roapl, pemienueM ouHoro 3acepanus Coseta JMpeKTOpoB AO
«Kaspina Kanutan Menemkment» (nanee — O6uiectso) ot 29 mions 2021 rona (npotokon Ne
10/21) yTBepcneHbl ycnoBus Bbiycka OOJMraluii IByMmsi TpaHIaMM Ha OGLIYIO CyMMy
33,700,000 Teicsu Tenre. Takum o6pazom, 27 oktsabpst 2021 roaa mexay AO «HY X «baitrepek» u
Obuecrom Ha Kaszaxcranckoii Gponnopoii Gupike Gbiia OCYLIECTBIIEHA CEMKA TI0 KYTIE-TIPOIaKe
obnuranun OBiiecTBa B paMKax MepBoro Tpatiua Ha cymmy 12,800,000 Thicsy TeHre co CPOKOM
obpawenns 10 ner v (UKCMPOBaHHOW HOMHHAIBHON CTaBKOW Bo3HarpaxcaeHus 7.1%.
O¢dexTrBHAs cTaBka MO JaHHBIM 00s3aTenbeTBaM coctaBuina 11.76% romosbix. Banancosas
CTOMMOCTb 00S5I3aTENBLCTB IO BBIMYILIEHHBIM OOJUraLUsM Mo cocTosHuio Ha 30 uoHs 2022 rozaa
cocraBuna 10,128,710 Teicsu Tenre (He ayampoBano) (Ha 31 nekabps 2021 roga: 9,581,437 Thicsuy

TEHTe).

I'ocypapcrBenHble cyocuaum

He ayaupoBano

3a wectn
MecsileB,
3aKOHYUBLIUXCSH
30 nrons 2022 .
ThIC. TEHIe
OcTaTok Ha HaYyaJI0 roaa 1,423,476
YBenuueHue 00513aTesbCTBa N0 rocy IapcTBEHHON CYyOCHINHU MOCIIE I0CPOUHOTO
noraumenus 3aima (Ilpumevanne 10) 281,906
Joxon OT HCNONIB30BaHMs TOCYIAPCTBEHHOM CYOCHANK (71,174)
OcTaTOK HAa KOHEN Iroj 1,634,208

['pyrnna orpasuna B kauecTBe 00S3aTeNbLCTBA MO IOCYAAPCTBEHHBIM CYOCHANAM CyMMY BBIFOJ,
NpPEe0CTaBIEHHBIX MOCPEACTBOM Bbilycka obmvrauuii (Ipumeuanne 10) B uensx peanusarmu
rocyapcTBeHHoOH mnporpammbl  «JlopoxkHas kapra 3amstoctw 2020-2021». I'pynna Hecer
00s13aTEJILCTBO 110 PACTIPEIENIEHUIO  BBIFOA TMEPE/l KOHEUYHBIM 3aEMIIMKAMH TIOCPEACTBOM
YCTaHOBJIEHHs] HU3KOH CTaBKM BO3HArpaXKIACHHUs 110 3aiimMaM.
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lpumeuanus k KOHCONUOUPOBAHH O NPOMENCYMOUHOI COKPAUCHHOTI (PUHAHCOBOT OMmuemH ocmu
3a wecmo mecayee zakonuueuuxcs 30 uons 2022 200a

YciioBHBIE 00513aTE/ILCTBA HHBCCTHIHOHHOI'0O XapakKTepa

['pynna npuoGperaer B cBoli moprdens o6sf3aTenbCTBA Yepes JOUEPHIOID KOMITAHHIO
Seriktes Kazyna B.V. I'pynna nusepcuuumpyer cBoi moprdens MHBeCTHLMIA, pacripeienss
MHBECTHLIMH 110 MEHE/DKEPaM, COOTBETCTBYIOIMM CEKTOPAM MPOMBILIIEHHOCTH, CTPAHAM M 9Taram

WHBECTUPOBAHUS.
OcTaTouHBIE OrOBOPHBIE CyMMBI C YYETOM OILJIAYEHHBIX 0653aTeNbCTB NpeJCTaBIeHbl B TaOJuLe
HHXKE:

He ayanpoBano

30 uronst 2022 r. 2021 r.
TBIC. TEHIe ThIC. TEHIe

CyMMa corJj1acHo J0roBopy
Falah Growth Fund LP 18,638,801 17,142,054
CITIC-Kazyna Investment Fund LP 15,199,696 14,567,378
ENIF 14,110,200 12,950,100
Kazakhstan Infrastructure Fund C.V. 11,551,107 11,587,817
KCM Sustainable Development Fund I 6,332,194 6,453,983
Da Vinci 4,608,945 4,252,848
Kazakhstan Hungarian Investment Private Equity Fund 3,375,572 3,375,572
VTB Capital Innovation Fund L.P. 3,307,481 2,632,409
ADM Kazakhstan Capital Restructuring Fund CV 430,713 395,301
DBK Equity Fund C.V. 125,322 267,945
Kazakhstan Growth Fund 83,965 281,988
Islamic Infrastructure Fund Limited Partnership - 482,297

77,763,996 74,389,692

B coorBercTBMM C y4peauTeNbHBIMM JIOTOBOPaMH (POHIOB MNpPSAMBIX MHBECTHIMH B ClIydae
HEYMaThl CyMMBI 00513aTE/IbCTBA MHBECTMLMOHHOTO XapaKTepa, M0C/e TOro Kak MeHeKep
BBIMYCTHJI TUIaTeXHOE TpeboBanue, k I'pynne MOryT ObITh NMPUMEHEHBI CAHKLMH, B TOM YMCIe
OTCPOYKA BBIMJIATbI BO3HATPAXKACHHS, IPUOCTAHOBKA PACTIPE/IEICHHs IPUOBLIM, BpEMEHHBIH OTKa3
B [IPaBE y4acTBOBATh B KOPIIOPATUBHOM yIpaBjieHuH (OHAaMH, U IPUHY IUTENbHAs NPOaaka 0K
['pynnbi connBectopam 1 TpeTbum unam. Io coctosinuio Ha 30 urons 2022 rosia (He ayAMPOBaHO)
v 31 nexabpsa 2021 rona y I'pynmbl He GbLIO NPOCPOUEHHBIX OGA3ATETBCTB HHBECTULIMOHHOTO

Xapakrepa.

AKIHMOHEPHBIH KalUTAJ U pe3epBbl

BoinyumieHHbIH KanuTAJ

Io cocrostiuio Ha 30 nions 2022 rojia pa3peleHHbIH K BbITYCKY aKIIMOHEPHBIH KalkTal BKIIFOYAeT
55,000,000 oGbikHOBeHHBIX akumii (He ayampoBaHo) (31 nexabps 2021 ropa: 55,000,000).
BboinymieHHbli W onyiadeHHbl aKIMOHEPHbIH Kanutaia cocTouT M3 53,550,003 06BIKHOBEHHBIX
akuui (31 nexabps 2021 ropa: 53,550,002), u3 KoTOpbIX | OGLIKHOBEHHYIO aKLMIO CTOMMOCTBIO
5,000,000 Thicsumn Tenre I'pynna pasMecTiia B COOTBETCTBUM ¢ peineHueM Cosera Jupexropos
(nmporokon Ne01/22 ot 20 siuBapst 2022 ropa).

Bnanesnblibl 0OBIKHOBEHHBIX aKuuii HUMeroT NpaBO Ha MOJYYCHHUE OUBUAECHIOB I10 MEpEe HX
O6’bﬂBJ’lCHHﬂ, a Takke 00JanaT [IpaBOM OJHOI0 roJjioca Ha akKLHWIO Ha TI'OJOBBLIX U O6Llll/IX

coOpaHuUsIX akLMOHEPOB ['pynnbl.
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AO «Kazvina Kanuman Meneoxcrzenmy

[Ipumeuanus Kk KOHCONUOUPOBAHHOTL NPOMEIICYMOUHOI COKPAUJeHHOT PUHANCOBOT omyuemH ocmu
3a wecmv mecsayee 3axkonyueuiuxcs 30 uons 2022 200a

JAnBuaeHab

B cootsercrBun ¢ 3akonoparensctsom PecnyGnnkn Kasaxcran, npaso akuuonepos KoMnanuu Ha
pacrpejieienie pe3epBoB I'pyrnmbl OrpaHMYMBAETCS BENIMYMHONM HepaclpeseNeHHoONH NpuGHUIH,
OTPaXXECHHOH B (PMHAHCOBOM OTYETHOCTH, NMOJArOTOBIEHHO# B cooTBeTcTBIHM ¢ MCDO, Miu Cy MMO¥
YHCTOMH NMPUOBLIN 3a TEKYLIMH TOI, B CTy4ae HAKOIUIEHHOTO yObITKa, €CITH PACTIPEAEICHHE YHCTOrO
I0X0/1a He MOBJIEUET 3a COOOH HEIIAaTenNEeCOCOOHOCTH HIIM HECOCTOATENLHOCTH I pynmbl, wiu
€C/M  pasMep COOCTBEHHOro kamurana ['pynmbl CTaHeT OTpULATENLHBIM B pe3yJIbTaTe
pacnpenenenus. B coorserctum ¢ Tpe6oBanuaMM 3akoHOAaTenbcTBa Pecny6nuku Kasaxcran no
COCTOSHHIO Ha OTHYETHYIO JaTy 00K 06beM CpeJICTB, JOCTYMHBIX K pacipeneeHHIO, COCTABMI
53,528,197 thicau Tenre (He ayauposaHo) (31 nexabps 2021 roga: 54,242,387 Teicsu TEHre).

B Teuenue mwectu mecsues, 3akonunBLinxcs 30 urons 2022 roaa, 6bU1H 00BABIEHB U BHITIAYEHDI
AnBuaeHpl B pasmepe 1,089,814 Teicsum Tenre (He ayauposaHo), uto coctaBwio 20.35 TeHre Ha
onHy axumio (B 2021 rozy: I'pynna He o6bsBsiia v He pacnipenensna aueuaenb 3a 2021 ron).
BanancoBasi cToHMOCTH HPOCTHIX AKIHE

Cornacuo Ilpasunam Jlnctunra na Kasaxcranckoii ®@onznosoit Bupske (nanee «IIpasuiay), I'pynna
packpbiBaeT 6anaHcOBYKO CTOMMOCTB MPOCTHIX AKLKiA B COOTBETCTBUM ¢ [IpaBmiamu:

He aynupoBamo

30 urons 2022 r. 2021 r.
ThIC. TEHI'€ ThIC. TEHI'e
BanancoBast CTOMMOCTb MPOCTHIX aKLIWi 3.10 3.02

Pacuer GanancoBoii cronmocTy npoctoii akimu Ha 30 uions 2022 roaa NpoU3BOAUTCS KAk cyMMma
KOHCOJIMAMPOBAHHOTO KANMTala, yMEHBIICHHOIO Ha CyMMY HEMaTePHAJIbHbIX aKTHBOB, KOTOpbIE
['pynna He cmoxeT peanu3oBaTh TPETbUM CTOpoHaM, B cymme 166,108,079 Twicsu Tenre (He
aynupoBaHo) (31 mexabps 2021 roga: 161,967,972 Thicsium TeHre), [eleHHOrO Ha KOJIMUECTBO
MpOCTHIX aKuKii B o6pawennu 53,550,003 (31 nexabps 2021 ropa: 53,550,002 akimii).

YciaoBHbIe 00s13aTE/ILCTBA

CrpaxoBanmue

PbiHOK cTpaxoBeix yciayr B PecnyOnuku Kasaxcran Haxomurtcs B cragum PasBHUTHS, MOITOMY
MHOrHe (DOpPMBI CTPaXOBOM 3alUWThI, NPUMEHSEMbIE B ApYrux CTpaHax, MOKa HEAOCTYINHbI B
Kazaxcrane.

I'pynna He wumeeT monHOW CTPaxoBOW 3alMTEl B OTHOLIEHHH CBOMX IMPOM3BOACTBEHHBIX
COOpPYIKEHHH, YOBITKOB, BbI3BAHHBIX OCTAHOBKAMH TPOU3BOJICTBA, WM BO3HUKIIMX 00S3aTe/IbCTR
nepes TPETbUMH CTOPOHAMHU B CBA3M C YIIEPOOM, HAHECEHHOM OOBEKTAM HEABMIKMMOCTH I
OKpY>Kalollell cpejie B pesyJibTaTe aBapuii Wi aesrensHoct I'pynmbl. JJo Toro MoMeHTa, noka
['pynna He 6yner uMeTh aekBaTHOrO CTPAXOBOTO MOKPBITHS, CYLIECTBYET PUCK TOTO, UTO yTpara
WJIH MOBPEXJCHUE ONPEJCJICHHBIX aKTMBOB MOXET OKa3aTh CYIECTBEHHOE HEraTMBHOE BJIMSIHHE
Ha J1eATEJILHOCTh U (PMHAHCOBOE MOJIOKeHUe ['pyrimbl.

YcnoBHbIe HAJIOroBBIE 00s13aTe/IbeTBAa B Kazaxcrane

Hanorosas cucrema Kazaxcrana, Oyiyud OTHOCHTENBHO HOBOMA, XapaKTepU3yeTcs YacThbIMH
M3MEHEHHAMH 3aKOHOJATE/IbHBIX HOPM, O(QHUUMANbHBIX Pa3bACHEHUH M CyneGHBIX pelleHHH,
3a4aCTyX0 HEYETKO H3JIOXKEHHBIX W MPOTHBOPEYMBBIX, 4YTO JOMYCKAET MX HEOJHO3HAUHOE
TOJIKOBAHWE PAa3/INHBIMH HAJIOTOBBIMU OPraHaMM, BKIIOYasi MHEHHMS! OTHOCHTENIBHO MOPS/IKA yueTa
AOXOJI0B, PacXo/ll0B M MPOYMX CTaTel KOHCOJMIAMPOBAHHOH MPOMEXYTOUHOM COKpaleHHOM
(unancosoii otyetHoctH B coorBercTBUM ¢ MC®O. IlpoBepkamu u paccieoBaHUSIMU B
OTHOIICHWH NPABHIILHOCTH MCUMCJICHHs HAJIOTOB 3aHUMAIOTCS PEryJMpyIOLIMe OpraHbl Pa3HbIX
YPOBHEH, MMEIOLIME NPABO HajlaraTh KPYMHbIE INTPadbl ¥ B3UMATh MPOLIEHTI.

[IpaBUIEHOCTE MCUMCIEHHS HAJIOTOB B OTYETHOM MEPHOJE MOMKET GbITh NpOBepeHa B TeueHHe
MOCJIE/ OUKX TIATH KaJIeHAAPHBIX JIET, OJHAKO MPH OTPE/IENICHHbIX 0GCTOATENLCTBAX ITOT CPOK
MOJKET OBbITh YBEJIMYEH.
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lpumeuanus K KOHCONUOUPOBAHHOTI NPOMEICYMOUHOL CORPAUYEHHOT PUHAHCOBOT OmyuemH Ocmu
3a wecms mecsayee 3akonuusuuxcs 30 uons 2022 200a

JlaHHbIe 0OCTOSITEILCTBA MOTYT IPUBECTH K TOMY, Y4TO HaJIOroBble pucky B PecryGinke Kasaxcran
OyayT ropasno Bbllle, 4eM B JPyrux crpaHax. PykopoactBo Kommauum, vcxoas w3 cBoero
NOHMMAaHHUs TPUMEHHMOTIO  Ka3aXCTaHCKOrO HAJOroBOr0 3aKOHOJATENbCTBA, HOPMATHBHBIX
TpeGOBaHMii U Cy1eOHBIX PeLleHUH, CUMTAET, YTO HAJIOrOBbIE 06S3aTENCTBA OTPAXKEHD! B MOJTHOI
mepe. OpHaKo, NpPUHWMMas BO BHMMaHME TOT (aKT, 4YTO HHTEPNPETALMH HAIOTOBOIO
3aKOHOJATEeNIbCTBA PA3JIMYHBIMK PETYJIMPYIOIIMMHA OPraHaMH MOTYT OTJIMYAThCS OT MHEHHs
PYKOBO/JCTBA, B Cllydae NPUMEHEHHs TMPHHYAMTEbHBIX MEp BO3JEHCTBUS CO CTOPOHBI
PeryJMpyiolMX OpraHoB WX BIMAHME HA JAHHYIO KOHCOJMIMPOBAHHYIO MPOMEKYTOUHYIO
COKpAIEHHY10 (PMHAHCOBYIO OTYETHOCTh MOXKET ObITh CYLIECTBEHHbIM.

Onepamm CO CBSI3AHHBIMH CTOPOHAMM

OTHoOWEHHSI KOHTPOJIS

Marepunckum npeanpusituem I'pynnet seasercs AO HVX «Baiirepek». CTopoHoid, 06iasaroleti
KOHEYHBIM KOHTpOJIeM Hajl ['pynnoii, sensercs npaButenscteo Pecry6nuku Kazaxcran.

Omnepanun ¢ ywrenamu Coera gupexropos u Ilpasienns

O6umii pasMep BO3HArPaKIAEHHH, BKJIOUEHHBIX B CTATHIO «3atpaThl Ha MEpPCOHAN», 3a IIECTb
Mecsnes, 3akoHYuBLIKMXCs 30 utoHs 2022 u 2021 ronos, MOXKeT ObITh NPEACTaBJIEH CIELYOLIUM
obpazom:

He aynupoBano He ayaupoBano
3a wecTh MecsineB, 3a wWecTb MecsILEB,
3aKOHYHBIUUXCS 3aKOHYUBUIHXCSI
30 urons 2022 r. 30 urons 2021 r.

ThIC. TEHTe ThIC. TEHI'e
Unens CJJ 14,912 14,913
Unens! [IpaBnenus 107,769 79,170
Hroro 122,681 94,083

YKasaHHbIe CyMMbl BKJIIOYAIOT JICHEXKHBIE W HEJEHEXHbIE BO3HArpaxcaeHus wieHam CopeTa
JupekTopoB U [lpaBneHus.

Omnepanuu ¢ NPOYHMH CBA32HHBIMH CTOPOHAMH
Onepayuu c npeonpuamuamu, ceasaunvimu ¢ Ilpasumenscmeom

I'pynna paGotaer ¢ psaoM NpeanpusTHii, KOTOpbIe HaxOAsTcs Moj KoHTposnem IlpaBuTenbcTpa
Pecnybnukn  Kasaxcran. I'pynna npumenser ocBoGoOX/eHHE, KOTOpPOE MpefoCTaBiseTcs
MC®O (IAS) 24 «Cas3anHble CTOPOHBI», MO3BOISIOLIEE MPEACTABIATH YHPOLICHHbIE pacKpbITHSI
10 OnepauusM ¢ NPeANPHATHIMH, CBA3aHHbIMM ¢ [TpaBuTenscTBom Pecny6nuku Kazaxcran.
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AO «Kazvina Kanuman Meneoscrzenmy
Ipumeuanus k KOHCONUOUPOBAHHOT NPOMEIICYMOUHOT COKDAUJeHHOTI unancosoii omuemnocmu
3a wecmv mecayee 3akonuueuuxcs 30 uons 2022 200a

YnpaBiienne pucKaMH, KOPHOPATHBHOE yNpaBJjeHHe H BHYTpPeHHHii
KOHTPOJIb

YnpaBjieHHe pHCKaMH JIEKMT B OCHOBE JAEATENbHOCTH ['pynmbl M SBISETCS CyIECTBEHHBIM
DJIEMEHTOM ONEPalMOHHON JesTebHOCTH ['pynnbl. PhIHOUHBIN PHUCK, KPEJUTHBIA PUCK M PHCK
JIMKBUIHOCTH SIBJISAIOTCS OCHOBHBIMM PUCKAaMH, C KOTOPbIMM cTankuBaercst ['pynna B nporiecce
OCYLUECTBJIEHUS] CBOEH JIESITEIbHOCTH.

Ha 30 nrons 2022 roga He GbUIO 3HAUMTENBHBIX W3MEHEHHIl B OTHOIICHHH PHUCKA M3MEHEHHS
MPOLEHTHBIX CTABOK, BaJFOTHOrO PUCKA, KPEAMTHOTO PUCKA W PUCKA JIMKBUIAHOCTH 110 CPABHEHHIO
¢ 31 nexabps 2021 rona.

IlIpoune neHoBbIe pHCKH

[Ipoune LeHOBBIE PUCKH — 9TO PUCKH KOJIEOAHUH CTIPaBeITUBOM CTOMMOCTH HMITH OyaylIHX MOTOKOB
ACHEKHBIX CPEICTB M0 MHCTPYMEHTaM B pe3yJbTaTe M3MEHEHHH PBIHOYHBIX LIeH (Kpome
M3MEHEHHH, BO3HUKIUMX B pe3yjibTaTe BO3AEHCTBUSI PHMCKA W3MEHEHUH CTABKH BO3HArpaXx1€Hus
WJIM BAJIOTHOIO PHUCKA) BHE 3aBUCHUMOCTH OT TOTrO, ObIIM JIM MOMOGHBIE M3MEHEHHS BBI3BAHEI
(axropamu, XapaKTepHBIMU JUISl JAHHOTO KOHKPETHOTO UHCTPYMEHTA WM €ro SMHUTEHTA, WIH KE
(akropamu, BIMSIOIMMH HAa BCE CXOXKME WHCTPYMEHTHI, oOpawarompecs: Ha poiHke. [Ipoune
LICHOBBIE PUCKH BO3HUKAIOT y I pyMIIbl B CBA3W € MHBECTULIMAMU I pyNinbl B 0JIEBbIE HHCTPYMEHTSI,
BKJIIOYast aKUMKM (POH/IOB MPAMBIX MHBECTHLIMH, OLIEHKA KOTOPLIX OCHOBAHA HA OLIHKE KOMIaHUIA,
CTOALIMX 32 TAKMMU (DOHAAMH NPAMBIX HHBECTULIMII.

I'pynna uHBecTHpyeT B TakMe aKTUBbI [71s1 TIOJTYYEHHs PEHUMYLLECTBA OT UX POCTA B JIOJIFOCPOUHOM
nepcrnekTHBe. Bee MHBECTULMM HeCYT PUCK NMOTepH KanuTaia. Bee GoHb! NPsSMBIX HHBECTHLHI 1
COOTBETCTBYIOLIME MHBECTHLIMH B HUX MOJBEPraloTCs PUCKaM, PUCYILIMM OTPACISIM SKOHOMHMKH,
Ky/ia A€NaroTCs yKasaHHbIe HHBECTULIMK. Kpome 3Toro, 1S yKa3aHHBIX BIOXKEHHH He CyIllecTByeT
YCTOSIBLUMXCSI PHIHKOB M [1I03TOMY OHH CUMTAIOTCS HEJIMKBUAHBIMHU,

I'pynna rnaBHeIM 06pa3oM 1osaraeres Ha pyKOBOJICTBO (hOHI0B MPAMBIX HHBECTHIIMH B BOIIPOCAX
CHWXKEHMSI LIEHOBBIX PHUCKOB. PyKOBOACTBO (OHIOB NMPSMBIX MHBECTHULMIA CHHMKAET yKa3aHHbIE
PHCKH TOCPE/ICTBOM TILATEILHOTO 0TOOPa M aHAJIM3a XO3HCTBEHHBIX M ONIEPALIMOHHBIX CAEIIOK [0
NPUHATHS PelleHHs 00 MHBECTUPOBAHMH W PETYJSAPHO MOANEPIKUBAIOT CBA3b C PYKOBOACTBOM
COOTBETCTBYIOLIMX KOMNaHui. Pa3 B kBapran I'pynna nonyuaer oruer o pesynbrarax
AESTeNIbHOCTH PYKOBOJCTBA (JOHI0B NPAMBIX MHBeCTHLMH. [1o cocTosnuio Ha 30 nions 2022 roaa
['pynne noctynHel naHHble OTYETBI O Pe3yJbTaTax AEATENbHOCTH PyKoBOACTBA (JOHIOB MPAMBIX
uHBecTULIMH 3a 1 kBapTan 2022 roja.

Ha npubpinib v yObITOK, a Takoke kanurad ['pynmbel OKa3plBAIOT BJMSHUE M3MEHEHHs B
CNpaBeJyIMBOM CTOMMOCTH €€ WHBecTMUMH. Hanpumep, ysenmuenme na 10% neH Ha akuuu
YBeIU4UIH Obl NpUOBLLIL UK YOBITOK M KanuTai Ha 14,064,783 Thicsu Tenre (He ayJIMpoOBaHO) 3a
lecTb Mecsues, 3akoH4YMBIUMXCH 30 wmioHs 2022 roga (ecTh MecslEB, 3aKOHUMBLIMXCS
30 nronst 2021 ropa: 13,884,069 Teicsu Tenre, He ayaupoBaHo). CHIDKEHHE YKa3aHHbIX LeH Ha 10%
MMeJIo Obl paBHOE 110 BEJIMYHHE, H 0OpPATHOE 110 3HAKY BIIMSHHE.

Taxxe Ha npuObLIL W yOBITOK, a TaKke KanuTaa ['pynnbl, OKa3bIBAIOT BIAMSHHUE W3MEHEHMS
CHIPAaBEIMBOM  CTOMMOCTH €€ J0JIOBBIX (PMHAHCOBBIX HHCTPYMEHTOB, OLICHHBAEMBIX O
CHpaBe/UIMBOM CTOMMOCTH 4epe3 TpHObUIL WM yObiTok. Hanpumep, yBenmueHHe CTaBku
AMCKOHTHPOBaHUs Ha 1% ymeHblnaM Obl MpUOLUIL WK YOBITOK M Kanutan Ha 683,896 Thicsu
TEHIe 3a IeCTh MecALeB, 3akoHYMBIIMXCs 30 nions 2022 roza (He ayupoBaHo) (1ECTh MECSILEB,
3akoHuMBIIMXCs 30 mrons 2021 ropa: 584,208 Thicsu TeHre, He ayAMPOBAHO).

I'pynna ceszana o6s13aTebCTBAMU M MHBECTHPYET B (OH/BI MPSIMBIX HHBECTHLIMHA, KOTOpbIE He
KOTUPYIOTCS Ha aKTHMBHOM PbIHKE M IIOITOMY CUWTAIOTCS HEJIMKBUIHBIMU. B COOTBETCTBUM C
00s3aTenbCTBAMH, KOTOPBIMU cBsizaHa ['pyrnna, GOHIbI NPSAMBIX HHBECTHLIMI MOTyT NOTpedoBaTh
MCTIOJIHEHUS  00A3aTENbCTB, CPOK COOTBETCTBYIOIIETO YBEIOMJIEHHS COCTABJIAET B cpenHeM
10 nueit. Pasmep Takux TpeGOBaHMI MOXET MPEBBICHTHL MMEIOLIMECS B HAIMYMH JEHEKHBIC
CpelCTBA ¥ UX SKBUBAJIEHTHI B JIIOOOH MOMEHT BPEMEHH.
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AO «Kazvina Kanuman Meneosycreenmy
IIpumeuanus k KOHCONUOUPOBAHHOU RPOMENCYMOUHOI COKPAUEHHOT (hUHAHCOBOI OmuemHn Ocmu
3a wecmo mecsyes 3axonyusuuxcs 30 urons 2022 z200a

CnpaBeunnBaﬂ CTOMMOCTDb (l)l’lHaHCOBle HHCTPYMEHTOB

OneHka crpaBeyIMBOH CTOUMOCTHM HANpaBjieHa Ha ONpEENeHHMe LeHbl, KoTopas Obuia 6bl
MoJly4€Ha Mpv MpoJaKe aKTHBA HMIIM YIUlAYeHa MpM Tepelade 00s3aTebCeTBA B YCIOBHSX
OrepaLyy, OCylIECTBIAEMON Ha OPraHU30BAHHOM PbIHKE, MEXIy yYaCTHAKAMH PbIHKA Ha JaTy
oueHkH. Tem He MeHee, MO MPUYMHE CYIIECTBYIOIIUX HEONPEAENEHHOCTeH U CyOheKTHBHOCTH
OLCHOK CINpaBe/UIMBasi CTOMMOCTh HE JOJDKHA PacCMaTpuBaThCsl KAk CTOMMOCTb, MO KOTOPOI
MOXET ObITh COBEpIIEHA HEMEJUICHHAsl pealu3alisl aKTUBOB WITH MCTIOJNIHEHHE 0093aTeNbCTB.

CripaBeuinBasi CTOUMOCTh (PUHAHCOBBIX AKTHBOB M (DMHAHCOBBIX 06A3aTeNbCTB, OOPALLAIOLIHXCS
Ha aKTHBHOM PbIHKE, OCHOBBIBAETCS HA PHIHOYHBIX KOTMPOBKAX MIIM JMIIEPCKUX LieHax. I'pyrnma
OMpeZIeAET CNPaBeVIMBYIO CTOMMOCTb BCEX MPOYMX (PMHAHCOBBIX MHCTPYMEHTOB I'pymrisi ¢
UCTIOJIb30BAaHUEM TPOYHMX METOJOB OLIEHKH. Llenbio MeTomoB OLeHKM SBNSETCS HOCTHIKEHHE
crnocoba OLEHKH CHpPaBe/TMBOM CTOMMOCTH, OTP@KAIOLIETO LieHy, 10 KOTOPOi MPOBOAMIACEH Gbl
onepaunys, OCylIeCTB/IsIeMas Ha OPraHM30BaHHOM pBIHKE, MO MPOAAKE aKTUBA WJIM Tepejaue
00s13aTeNIbCTBA MEX/TY YYACTHUKAMM PhIHKA Ha ATy OLIEHKH.

['pynna wucrnonb3yer MWUpoko NpusHaHHbBIE MOJENM OLEHKH Ul OMNpeeeHHs CIpPaBeTHBOM
CTOMMOCTH CTaHJapPTHBIX U 60sIee NPOCThIX PUHAHCOBBIX HHCTPYMEHTOB, TAKMX KaK MPOLIEHTHbIE
M BaJIIOTHBIC CBOIbI, HCHOJb3YIOUIHME TOJBKO OOLIEAOCTYIHBIE PHLIHOYHBIE NAHHBIE M He
TpebyIoLIMe CyJ i IeHHH UK OLIeHOK pyKOBozcTBa. HaGmoaeMble KOTHPOBKH H HCXO/IHbIE IAHHbIE
AUIsl MOZieJIeH OOBIYHO OCTYMHbI HA PhIHKE JUIS 00PAILAIOIMXCS HA PhIHKE JIOJTOBBIX M JOJEBbIX
LeHHBIX Oymar, NpoM3BOJHBIX MHCTPYMEHTOB, OOpaluarommxcs Ha GUpKe, a TaKKe MPOCTHIX
BHEOMPIKEBBIX NPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TAKUX KaK MPOLIEHTHbIE CBOTIBI.

Jlisi Gostee CIIOXKHBIX MHCTPYMEHTOB, TAaKHX KakK MHBECTULMH B (OH/BI TPAMBIX HHBECTHIIHA,
I'pynmna ucnionb3syer rofoByto ayMpoBaHHyI0 (PMHAHCOBYIO OTYETHOCTh M KBAPTANIbHBIE OTHYETHI
PYKOBOACTBA OCHOBHBIX HMHBECTHULIMOHHBIX (DOHIOB, HCHOJB3YIOWIMX COOCTBEHHBIE MOIENH
oueHKH. Jlnist onpezenenus cnpaBeIMBOK CTOUMOCTH HHBECTULMH B (JOHIBI IPSIMBIX HHBECTHIUIA
no cocrosHuio Ha 30 uroHs 2022 roga n 31 nexabps 2021 roga, I'pynna ucnonb3yer cobeTBEHHbIE
MoJenu OLEHKH. HekoTopble nin Bce 3HaUMMbIE [JaHHBIC, MCIIONb3yeMble B IAHHBIX MOJIEJSIX,
MOTYT HE SIBJISITBCS OOLIEAOCTYNHBIMM PHIHOYHBIMM NAHHBIMH M SBJISAIOTCS NPOM3BOLHBIMM OT
PPIHOYHBIX KOTHPOBOK MWIIM CTaBOK, JIMOO OLEHKaMH, CHOPMUPOBAHHBIMU HAa OCHOBAHMH
cyxaeHui. IlpumMepoM MHCTPYMEHTOB, OLEHKA KOTOPHIX OCHOBAaHa HAa MCIOJB30BAHHUH
HEHAGJIIOAEMBIX PHIHOYHBIX JAHHBIX MOTYT CIy)KHThb JI0JIeBble lIeHHble Gymaru, s KOTOPBIX
OTCYTCTBYET aKTUBHBIN PHIHOK.
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AO «Kazvina Kanuman Menedscmenmy
lpumeuanus k KOHCONUOUPOBAHHOU HPOMENCYMOUH O COKPAUEHHOTI hUHANCOB0II OMuemHocm
3a wecmv mecayee 3akonuueuwuxcs 30 uionn 2022 200a

Hepapxus oneHok cpaBeIMBOi CTOMMOCTH

['pynna oueHnBaer cripaBeyiuByIo CTOMMOCTb C MCITOJIB30BAHUEM CIIEYIOLIEH HepapXUH OLIEHOK
CTPaBE/UIMBOH  CTOMMOCTH, YYWTBIBAIOWIEH CYLIECTBEHHOCTh J@HHBIX, HCIONB3YEMBIX TPHU
(OpMHPOBAHNUH YKa3aHHBIX OLEHOK:

Yposenb 1: KOTHPOBKM Ha aKTUBHOM pbIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOLIEHMH
MIIEHTUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

YpoBeHb 2: [aHHblE, OTIIMYHbIE OT KOTHPOBOK, OTHOCALIMXCA K YPOBHIO 1, 1OCTYrHbIE
HETIOCPE/ICTBEHHO (TO €CTh KOTHPOBKHM) JTMOO OMOCPEJOBAHHO (TO €CTh JaHHBIE, IPOU3BO JIHBIE
OT KOTHPOBOK). JlaHHas KaTeropus BKJIIOYAET HWHCTPYMEHTBI, OLICHUBAGMBIE C
MCIIOJIL30BAHHUEM: PBIHOYHBIX KOTHPOBOK Ha aKTUBHBIX PBIHKAX Il CXO)KMX MHCTPYMEHTOB,
PBIHOYHBIX KOTHPOBOK JUlsi CXOXKMX MHCTPYMEHTOB Ha pBIHKAX, HE PacCMaTpUBAaeMbIX B
Ka4eCTBE aKTUBHBIX, HJIM MPOYMX METOJOB OLIEHKM, BCE MCIOJIb3yeMbIe NAHHBIE KOTOPIX
HETIOCPEACTBEHHO WK OTIOCPEIOBAHHO OCHOBBIBAIOTCS HA HAOJIIOIAEMBIX PIHOYHBIX JAHHBIX.

YpoBeHb 3: naHHbIE, KOTOPbIE HE ABJISAIOTCS JOCTYNHBIMM. J[aHHAs KATEropusi BKIIOYAET
MHCTPYMEHTBI, OLICHUBAEMbIE C HCIIOJB30BAHHEM HMH(OpPMALMK, HEe OCHOBAHHOW Ha
Ha0JII0Ja€MBIX PHIHOYHBIX JAHHBIX, IPUTOM, YTO TaKHe HEHAOJIIOaeMble aHHbIE OKA3bIBAIOT
CYLIECTBEHHOE BIMSHHE HA OUEHKY MHCTPyMeHTa. JlaHHas Kareropus BKJIIOYaer
MHCTPYMEHTBI, OLCHUBaeMble Ha OCHOBAaHMM KOTHPOBOK [UI CXOXKMX MHCTPYMEHTOB, B
OTHOLIEHWH KOTOPBIX TpebyeTcs HCMONb30BaHHE CYIIECTBEHHBIX HEHAOIIOJaeMbIX
KOPPEKTHPOBOK WIIU CY)KAEHHUH JUIsl OTPAKEHHs Pa3HULIbI MEXKY MHCTPYMEHTAMH.

['pynna nmeer cucTeMy BHYTPEHHETO KOHTPOJIS B OTHOLICHWH OMNpENESeHMs CrpaBeTHBOM
cTouMOCTH. OCOOBI KOHTPOJIb BKJIIOYAET:

NOATBEPIKACHHUE HabJ1I01aeMOro LICHOO6pa30BaHPIﬂ;
0630p U NIPOLIECC YTBEPIKACHUA HOBBIX MoJeseld U U3MEHEHUH B MOJEJIN,

INOKBapTajibHas K.IlaCCI/leI/IKaLH/IH H MOJECIIHM TECTUPOBAHMS HA PETPOCIEKTHBHBIX JaHHbIX, B
CpaBHEHUH C PbIHOYHbIMH CICIIKAMH,

0030p CyLUECTBEHHbIX HEHAO/IOIAEMBIX JAHHBIX, OLEHKA KOPPEKTHPOBOK M CYILECTBEHHbBIX
M3MEHEHHH B OLICHKE CHPaBeJIMBOW CTOUMOCTH MHCTPYMEHTOB YPOBHS 3, B CPaBHEHMH C

NPOLIJIBIM MEPUOJIOM.
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AO «Kazvina Kanuman Menedocreenmy

Tpumeuanus K KOHCONUOUPOBAHHOI NPOMENICYMOUHOI COKPaUeHHOl HUHAHCOBOT omuemH ocmu
3a wecmo mecsiyes 3akonvusuiuxcs 30 urons 2022 200a

B rabnuue nanee npusenen aHanu3 GUHAHCOBBIX HHCTPYMEHTOB, OTPAKAEMBIX 110 CHIPABEIMBOM
CTOMMOCTH N0 cocTostHuio Ha 30 ntonst 2022 ropa (He ayAMPOBaHO), B pa3pese ypoBHEH uepapxuu
crpaBeUIMBOH  cToMMOCTH.  CyMMBI  OCHOBBIBAIOTCSi Ha  CyMMax, OTP@XKEHHBIX B
KOHCOJIMJIUPOBAHHOM MPOMEXKYTOUHOM COKPALIEHHOM OT4YeTe O (PUHAHCOBOM TMOJIOKEHHUH:

ThIC. TEHIe Yposensb 1 YpoBeHb 2 YpoBens 3 Bceero

AKTUBBI, OLIEHUBAEMBbIE T10

CIIpaBEJIMBOM CTOMMOCTH,

HU3MEHEHUS KOTOPOH

OTPaXKaroTCs B COCTaBe

npuObUIN WK YObITKA 32

nepuon

-MHBecTHLIMM B COBMECTHbBIE

NpeanpusTUs - - 52,346,328 52,346,328
-MHBecTnuuu B

acCcoLMMPOBaHHbIE

NPEANpUATUS - - 30,125,342 30,125,342
-JloneBble prHAHCOBBIE

HHCTPYMEHTBI - - 58,176,160 58,176,160
-JlonroBble (puHAHCOBBIE

HUHCTPYMEHTBI - - 24,094,784 24,094,784

HHBEeCTUIIMOHHBIE

(MHAHCOBbIE AKTHBBI

-J10JroBbIE HHCTPYMEHTHI 393,846 - 433,851 827,697
393,846 - 165,176,465 165,570,311

B tabnuue nanee npusesieT aHanus GpUHAHCOBBIX MHCTPYMEHTOB, OTPAXKAEMBIX 10 CHPABETHBO
CTOMMOCTH 110 COCTOsIHMIO Ha 31 ekabps 2021 rona, B paspese ypoBHeii nepapXxuu cripaBeuBOi
croumocTH. CyMMbl OCHOBBIBAIOTCS Ha CyMMaxX, OTP@KEHHBIX B OTYeTE O (hPUHAHCOBOM
MOJIOXKEHUMU:

ThIC. TEHIe Yposens 1 YpoBeHb 2 YpoBeHb 3 Beero
AKTHBBI, OLICHUBAEMbIE MO

CNpaBeUIUBOI1 CTOMMOCTH,

M3MEHEHHUs] KOTOPOH OTpaxaoTcs B

cocTaBe MpUObUIK UK yObITKA 32

HIepuo.
-MHBECTHLINYM B COBMECTHbBIE

HperpUATHs - - 52,486,753 52,486,753
-MHBecTuMyM B acCOLMUPOBAHHBIE

NpeAnpUsTHS - 31,494,552 31,494,552
-JloneBble MHCTPYMEHTBI - - 54,442,700 54,442,700
-J{0JIrOBBIE HHCTPYMEHTbI - - 27,105,977 27,105,977
HHBeCTHLIHOHHbBIE (PUHAHCOBbIE

AKTUBBI

-JloJIrOBBIE UHCTPYMEHTbI 512,370 - 386,789 899,159

512,370 165,916,771 166,429,141
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AO «Kazvina Kanuman Meneoscrzenmy
Ipumeuanus k KOHCONUOUPOGAHHOI RPOMEIICYMOUHOT COKPAYeHHON YUHAHCOBOI omyuemH ocmu
3a wecmv mecayee 3axonyueuiuxcsa 30 uona 2022 200a

B cuenyioweid Tabnune mnpejcraBieHa BbIBEpKAa 3a IIECTh MECSLEB, 3aKOHUMBLIIMXCS
30 mrons 2022 rofia, B OTHOLICHHH OLIEHKHM CTPaBEJIMBOM CTOMMOCTH Ha VposHe 3 uepapxuu
CIIPaBEMJIMBONA CTOMMOCTH:

NuBecTHUMOHHDBIE
A0JITOBbIE
HHCTPYMEHTHI,
YuuThIBaeMbIE O

cnpaBeAJIHBOi
Accoumupo- IMpoune CTOMMOCTH 4epe3
CoBMmecTHbIE BaHHbIE (puHaHCOBBIE NpUObLLIbL HJTH
ThIC. TEHTe NPEANPUATHS  NPeAN PUSTHS AKTHBBI yobITOK
OcraTok Ha HayaJlo Nepuoaa 52,486,753 31,494,552 81,548,677 386,789
Yucras npudblib, oTpaxcaemasi B
cocTaBe NpUObUTH UK yOBITKA,
He ayJMpOBaHO (345,657) (1,369,210) 827,440 47,062
ITpuobpeTeHus, He ay IMpOBaHO 205,232 - 1,489,648 - -
BbIObITHS, HE ay AMPOBAHO - - (1,594,820) -
OcTaTok Ha KOHEL Mepuoaa, He
ayJHpPOBaHO 52,346,328 30,125,342 82,270,945 433,851

B cnepyroweii Tabnuue npejcTaBieHa BbIBEpKAa 3a INECTh MECALEB, 3aKOHYMBIIUXCS
30 urons 2021 ropa, B OTHOLIEHWH OLIEHKH CIPABEUTMBON CTOMMOCTH Ha Vposue 3 uepapxuu
CHpaBeJIMBOM CTOUMOCTH:

HNnBecTHUHOHHDbIE
JA0JITOBBIE
HHCTPYMEHTBI,
YYHTBbIBaeMble 110
crnpaBeAJIHMBOI
Accouuupo- IMpoune CTOMMOCTH 4Yepe3
CoBMecTHbBIE BAHHbIE (puHaHCOBBIE NpUObLIIbL HITH
ThIC. TEHIe NpEeANnpUATUHS  NpeJNpPUATHS AKTHBBI yObITOK
OcraTok Ha Hayaylo nepuoaa 46,929,140 31,164,044 60,908,045 -
[IpuoGpereHne nouepHux
NpeanpUsATUi, He ay IMPOBaHO - - 4,302,088 327,611
Yucrast npuobLIb,
OTpaxkaemasi B COCTaBe
npHObLIN WK yObITKA, HE
ayJMpOBaHO 70,009 5,707,879 (1,668,046) 59,178
[Tpnobperennus, e
ay IMpOBaHO - 5,250,000 13,194,573 -
BbIObITHS, HE Ay IMPOBAHO - (462,770) (3,005,738) -
OcTaToK Ha KOHeL NepHoja,
He ayIHPOBaHO 46,999,149 41,659,153 73,730,922 386,789

MuBectripmu I'pynnbl B 101€Bble MHCTPYMEHTBI, OTHECEHHBIE K YPOBHIO 3, BKJIIOYAIOT BKIAIbI B
MHBECTHLIMOHHBIC (DOHABI, & TaKkKe HEKOHTPOJMPYIOIIME AOJM B MPOUYNX KOMMAHMsX. JlaHHbIE
(boHABI MHBECTHPYIOT, B NEPBYIO Ouepe/ib, B HACTHbIH AKLMOHEPHbIA KaruTas TIOCPEACTBOM
nprOOpPETEHNs HEKOTUPYEMBIX OOBIKHOBEHHBIX AKLIMi KOMIAHHIA CTPaH ¢ NepeXOHON SKOHOMUKOI
(npeumyiuectBenHo Kazaxcrana u Poccun).

B cnenyiomeii Tabnvue npencrapiensl HanGosee 3HauMTesbHbIE MOPTQENbHBIE WHBECTHLIH,
HaXOJSLLHECs B COOCTBEHHOCTH MHBECTULIMOHHBIX (hOHIOB, METOJI OLIEHKH, HCTIONb30BAHHbIM s
OLEHKH JNaHHBIX MOPT(QEbHbIA MHBECTULMH, M UyBCTBUTEILHOCTh OLEHKH CHPABELTMBON
CTOMMOCTH OLIEHIIMKA K M3MEHEHHUSM B KJIFOUEBBIX JOMyLIEHHUSX.

34



93

STOTHLPIT

KOLMEUHD YUTIML1O9GHN
9LOOWHOLY Keaulragedio
EUHREOdULHOMOUT UNERL)

MOHKOHI9d KUHORHIREA JBhALD g

%19TI-%C1'T

xoud
HI9HIUIdY eE Bxde

Kdogoior
Ol MOLOL JITHXOHIY
QI9HHREOdULHOMOH]T

S8L' Y60 VT

TYS'LST'ST

I9LHOWNAdLOHU
919891r0Y QUROd] |

KOLUhHIOEA HMITMLOSEHU 9LO0WHOLO
KedaUIrogediId KBHROHIIO
‘VAlIgd uLooHqrageiHad

KUHORHUIEA 9BhALD g

%8181

vdadligd
9LOOHIIrAQRLIHYJ

OLOU JI9HXOHIY
QI9HHREOdULHONOUY
‘TOXI7OLl HIYHITOXOY

€€7°698

BIUALIOHIRUI KeMOHUITUIIIJA]

KOLUhUIR8A UMITULIOGHH 9100WHOLD

KeguIrogedld KBHROHAIIO mihAdigg

e100d ¥ Y LIg HI00HIraQe1Had
KHHORHUIREA 9BhALD ¢

%S
“%20°L

mwihAd19g 1004

‘vawigda
91D0HIIAQBIHOJ

MOLOU QI9HXIHAY
QI9HHREOAULHOMOUT
‘TOXITOLl HIIHTOXO]

918°L0LT

ogrorogenod]]

KOLUBHUIrREA HUTIUIO9EGHH 9LO0NHOL
KREULT98RALI0 KBHhOHAIIO
‘YA LIgd BlooHdrageinad
EUHORUIREA 9BhALD ¢

%CT' L8-%SS vL

valigd
9100HIIIQRIHOJ

MOLOU QI9HXQHIY
SI9HHRIOdULHONOUL
‘TOXIOLI YIIHI'OXO]

SET009°C1

exu1a1done seHanIeHAOLIINY

KOLMhHIREA UMTIMLOdGHH 9100NHOLO
KeduIrogedid KBHhOHOIIO
‘VALIgd uLooHdrageiHad
KUHORUIREA 9BhALD g

%E€9°ST-%9Y°S1

vddligd
9100HIIrPQRLHYJ

MDIOLOU JITHXOHAY
SI9HHRE 0dULHOMOUY
‘TOXIOLl YIYHI'OXO]]

EVETES0T

Od1OYEEOX Q0MIII))

EOLUMIHOWA
HUIIALO9EHU 9LOOWHOL)
KegUIrogedII0 KBHROHIIIO BLHOMOUY
MER1O BUHORMIREA 9BhAID g

YLL'S

youd
HIgHIMTdY BE BxYdRy

OLOU JI9HXOHOY
QI9HHRE OdULHONOUY
‘TOXITOll YIYHTOXOf

0€€8LE €T

eirLaIdoHE

KOLUhUIREA UMITULOOEHHN 9100WHOLD
KegUI'rogedild KBHROHIIIO
‘VALIg4 ulooHarageLiHad

EUHORHIREA 9BRhALD g

%68°6T-LY'81

valigd
9100H9IAQBIHOJ

MMOLOU QI9HXOHIY
QI9HHREOdU.LHOMOUY
‘TOXITOll YIYHIOXOY

1€1°T0€°59

eMULOMION ¥ 1douoHed |

XI9HHEY
XI9WIETOII'QBHIH XITHHAF.LIIMAD
9 BHHIHIWEM Lo LId( P

"MWITHHOWEHOH EOLOIBLOO HILBERMOL SI9HHOWAAON ouhodll 998 OL1h “KMHOMALIOY £H KITOXOU
LoeLrhd LLAd | 919d010Y XITHHEY XITWOBIOINQRHOH 8 WEMHOHOWSM Y MLOOHIIOLHE 108 h WOSHIEHE
Ol MIJOWHOLD HoauuTregedus uuxdedon ¢ omgodg M XIIHHOOOHLO ‘d0I’HO() UMIMLIOSEHHU SI9HILI(D
KL B7OMdOLI ISHOM BH OIMHEOLO0D OL XISHHBEOEIIOLOU “XITHHEY XIGHIOXOHU XIIWSRIOIQBHOH XI9HH

DO02 20T BHOIM ()€ BOXNMINKHONDE ‘92NEIDW AUIIIM DE NUDOHUD IO NOSOIHDHN

auuidi
oLl 9Ir3LBERMOL
uuHIrd)

CUITHOWIICQIHI ] LDUNUDY DHIEDY» O

JI9HHRBY
QIR OIIrQBHIH
QITHHALLIIMAD

HMHIMIO TOLIJA]

19uuAd J urror

9LI0NHOL)Y Kwﬂ:qﬂomﬁmﬂu

oHegodurie afg

0JI0LY]

I9LHIWAdLOHH
EISE:ON T g

9LHIWAd LOHKN
J19931ror
EISIEIN ATV EY 4 ¢

9LIOHIIALEAY BLHIWALIHH wug

LOIBI'9.LI9MAIO0 HHH BLINOX
x19doLoy g ‘uiredrLg

@ nonnampdsoo nonnowdncanodu NOHHDOANENIOOHON X BNHDhaWnd]]

‘ALeY O1KHIOhLO BH OIMHEOLOOO Ol HINISHXOWE0S OHHBHIOHO0QO
o Arsden ‘(onegodurAe oH) erog TT0T BHOIH ()¢ BH OIMHEOLI0D
LdoU KBhOIINE ‘UHITMLOSEHH XITHHOELOSIMAD 99If0OQUEBH UMHAYIO
29100MMIAd 0 ¥uewdopHu eHAIrgRIOTadI SNHUIrQRL UOMOIATALD ¢



9¢

0JOL]

I9LHIWAdLOHH
dIq9goaroy;

M9LHIWAdLOHHN
J19garror
EIS ITEVG PRIV EY 8 |

786°675°S91
KOLUEUHO UUTTULO9HI woud Kdogoaor
9100WHOLY Keaurragedud exoud %ITEI-%EY 1 maHLATady v vidupy OLl KXOLOU JI9HXHII LL6°SOT‘LT
OJOHLHIIAN BHHOhHIOAA 9BhALD g = QI9HHREOdUIHONOH]T
0TS°L8S 1 unod[]
EOLURUIEX
HUMITHLOIEHH 91L00WHOLY
,umm::domam:o KBHhOHOIIO %CEVT-%I16'11 A_SNM_HW%ME& MMMMMM_OWHHHM“MM 97T€88‘1 BIULOOHIBHI KBXOHUITUTIA
VALIgH M100HTIRgeIHd ‘TOXY0LI HIIHI'OXO]
EHUHOhHIREA 9BhAID ¢
BOLURhUIREA HUTTU1O0gHH
— s aran momowenr —
%¥L9 valigg SIHHRE0dULHONOUT w90zl e u
'100d ¥ Y LIgH U100HdIrageLIHad 9LOOHIIAQBIHIJ “TOXTOU MIHTOXO]
EMHORUIREA 9BhALD g
EOLMhULQ8K
HUITMLOIEHU 9LO0WHOL)
Toged 11 %TT L8-%SS valgd FPIOLOM SITHNCHAI ‘78 exul1aI1doHe seHaHIRHAILIr
hmmm:\E S A" NTTL8%SS L 91O0HIUOQBIHO] QI9HHERE 0dUIHOMOUI LLSTee 1l v
VALIGH Hid0HIrage1Had ‘TOXITOLl YIYHITOXO]T
EHUHORUIREA 9BhALD g
KILURUIEA
HMITHLO9EHH I100NHOL) HXOLOU JI9HXHT
KedUIogedIId KBHROHOIIO %05°9Z-%¢€<" 81 ASNMWMME& QI9HHEE 0dULHONOUI TIEY16°81 O91OUEEOX 0MIIID))
‘VALIgd HI00HIIrageLHd “LOXYOL HIIHITOXO]Y
KUHORUIREA 9BhALD ¢
EOLUIMIHOWA UHTIULOQgHH e ——
RIS P %LLS ond QI9HHRAOdUIHONOHT Y6TVITET eiul1aIdoHg
KBHhOHOIIO BLHONOUI HI9HIMradY BE xdey “ToXIToU WITHIOXO]f
IDIERL) BUHOhMLREA JBRAID ¢ -
BOLURhUIQEA
HUMITHLIOEHH 9LOOWHOL) MOLOU QI9HXKOHOY
Keaurrogedid KBHhOHIIIO %Y E7-%97°S 1 ﬁu%@ﬁ%ﬂﬁ& QI9HHRE 0dUIHOMOUI YEV 18T Y9 e uLonIor ¥ 1douoned |,
‘VALIgd HLooHIIrageiHad ‘TOXIroll HIYHTOXO
KUHORMIIOEA 9BhAID g
XI9GHHEY auuAda dI9HHEL HUMHIYIO TOLIJA] 1quuAd ALIOHIIALEAN LOIBI'ALAMAIO0 BLHIWAALOHM wug
XITWIBIOIIrQBHIH XIGHHIELIIMAD Ol 9IrLBERIOL AI9WIBTOIIrQEHIH HIFOX 9LI0OWHOL) HHHEBLWOX X19doLox g ‘urrdedi
9 BHHOHOWEM L0 LIdP P HHHId) QIGHHIELIIMA) Beaurregedu)

"HNITHHOWEHMSH KOLOIBLOO MIALBERMOL JI9HHOWAdOL SMhodII 908 OLh ‘KMHAMALIOY €U KIOXOH
13e1hd BULAd | 919dO1OM ‘XITHHEY XIIWSBIOIIQRHOH § WEHHOHOWEM M MLOOHIISLHILOgAh WOSHITBHE
voauiregedud unxdedou ¢ oiHE0d { M XISHHOOOHLO “BIrRLMIIEN OJIOHLOBh G0THO() MUITULOSEHY SI9HAID
KL BI7OJ MOHOM BH OIMHEOLOO0O OLl XISHHREOEILOLIOH “XIGHHEBY XIGHITOXOH XI9TWORIOIFQBHOH XITHHOE

DEo2 77()7 BHOIN ()¢ BOXNMONKHOMDE ‘92NBIIW QUIDIM DE NUIOHIUD MO 10900HDHNG nOHHIMDAY0D noHnowdXHcowodu noHHp9OdN

CUHIWICQIHI P DUNUDY DHIEDY» O

onegodurie oy

QNUOIHOM 3 BNHDhIWNA] |

‘ALel 01AHIOhLO BH OIMHEOLOOO Ol HWISHXOWEOS OHHBEOHI0QO
5 Argden ‘erol 7o ¥doedSY | BH OIMHEOLO0D Ol MIOOWHOLD
(rdou KenoINIE ‘UHUNIULOSEHH XITHHOELOSAD 99IFOQHEBH MMHAIIO
109mAd 0 surewdoduu eHoIrgRIOTadN SNHUIQRL YIMOIATALD g



AO «Kazvina Kanuman Menedscrzenmy
IIpumeuanus k KOHCOMUOUPOGAHHOU NPOMEIICYIMOYHOI COKPAWeHHOTI PUHAHCOBOT OMyuemHOCIU 3a tuechb
mecayes, sakonyusuuxcs 30 urons 2022 200a

Hecmotps Ha Tot dakr, uto I'pynna nonaraer, 4To OLEHKH CTIPaBEUTUBON CTOMMOCTH SBJISTIOTCS
a[IcKBaTHBIMH, MCIIOJIb30BAHHE PA3IMYHBIX METOAMK M CY)KISHUI MOXKET MPUBECTH K PA3IUSIHbIM
OLEHKaM  CTpaBe/UIMBOI  CTOMMOCTH. 3aMeHa OJHOTO WM  6osee  MPeanoNOKEHHI,
MCTIOJIb30BAHHBIX MPH pacyeTe CrpaBeUIMBONH CTOMMOCTH HHCTPYMEHTOB, OTHECEHHBIX K Y POBHIO
3, Ha BO3MOXHbIE aJbTEPHATHBHBIE TPEINOJIOKEHHUs, WMea Obl CleAyiollee BIMSHAE Ha
pesyJbTaThbl pacyeToB no coctossHuio Ha 30 nrons 2022 rona u 31 nexabpsa 2021 ropa:

Biusinne Ha Bausinue Ha
crpaBeJIMBYIO CTOUMOCTh I10 CNPaBeAIUBYI0O CTOMMOCTD MO

ThIC. TEHIe cocTostHHIO Ha 30 uroHst 2022 roxa cocrosinuio Ha 31 nexa6ps 2021 ropa

baaronpusirnoe  He6aaronpusitnoe BaarompusiTHoe HebnaronpusiTHoe
HexoTupyembie
J10JieBble HHCTPYMEHThI
Tpancnopr u noructrka 1,442,300 (1,442,163) 1,595,563 (1,595,563)
DHepreTuka 747,997 (716,017) 661,461 (633,615)
CeJibCKOE X03S1CTBO 1,333,338 (1,329,548) 1,309,048 (1,308,366)
AnbrepHaTHBHas
9HepreTHKa 166,258 (166,258) 166,258 (166,258)
[TpousBoacTBo
(PenrabenbHocts EBITDA) 437,478 (249,732) 780,814 (558,892)
ITpousBoacTeo (poct
BBIPYUKH) 229,155 (229,155) 30,167 (359,350)
MeauuuHckas
JIMaTHOCTHKA 92,374 (92,213) 73,772 (73,479)
Jlonrosbie
HHCTPYMEHTbI 643,194 (617,197) 740,790 (708,840)
HUtoro 5,092,094 (4,842,283) 5,357,873 (5,404,363)

BJIaFOHpPIHTHOC H He6JlaFOI'lpI/ISITHOG BJIMSIHHUE, BO3HHUKAIOLICE INPHU HUCIOJB30BAHUM BO3MOXKHBIX
AJIbTCPHAaTUBHBIX HpCLll'lOJ'lO)KeHHﬁ, pacCUYHUTBLIBAIOTCI MOCPEACTBOM rnepecMoTpa 3HAYEHMH
MOJECJIN:

® JUls JIOJIrOBBIX MHCTPYMEHTOB, OLICHMBAEMbIX MO CHPABEATMBOM CTOMMOCTH Yepe3 MpuObLIL
MM YOBITOK: yMEHbILEHHE U YBEJIMUCHHE CTABKH JMCKOHTUPOBAHUS Ha | %;

® JId J0JI€BbIX MHCTPYMEHTOB, OLICHHBAEMBIX 4epe3 NpHUObUIE M YOBITOK yMeHbLIEHHE M
yBEJIMYEHHE CTaBKU AUCKOHTUpOBaHUs Ha 1%;

® Ul MHBECTHULIMH, OLCHUBAEMBIX Yepe3 NPUObLIL U YOBITKOB OTPAC/IM MPOU3BOJICTBA:
—  YMEHBIUCHHE U YBEJIMYEHHE CPEHEB3BEILCHHON CTaBKM KanuTana Ha | %;
—  YMEHbILUEHHE U yBETMYEHHE TEMITbl POCTa BHIPYUKH Ha 5%.

B ciienytoweii Tabnuue npeacrasieH aHanu3 GUHAHCOBBIX MHCTPYMEHTOB, HE OLIEHUBAEMBIX IO
CTpaBe/lNIMBOH CTOMMOCTH 10 COCTOsIHMIO Ha 30 mions 2022 roza, B paspese ypoBHeii uepapxumu
CrpaBeJIMBOM CTOUMOCTH, K KOTOPOMY OTHECEHA OLIeHKA CIIPaBeJIMBOI CTOMMOCTH:

HToro Hroro
He aynupoBano crpaBea MBOli  GasaHcoBas
ThIC. TEHTe YpoBeHb 2 CTOUMOCTH CTOMMOCTDH
AKTHBBI
JIeHeXHbIe CpeICTBA U UX YKBUBAJIEHTHI 32,755,082 32,755,082 32,755,082
CyMMBI K MOJTyY€HHIO OT KPEUTHBIX HHCTHTYTOB 7,695,774 7,695,774 7,695,774
MHBECTULIMOHHBIE (PMHAHCOBbLIE AKTHBBI 6,484,590 6,484,590 6,963,849
3aiiMbl, BbIIaHHBIE KIIMEHTAM 3,773,193 3,519,448 3,773,193
[Ipoune (puHAHCOBBIE AKTHBBI 166,444 166,444 166,444
BrinynieHHbIE 10roBble LEHHbIe OyMaru (48,182,264) (48,182,264) (50,281,453)
[Ipoune GpuHaHCOBBIE 00A3aTENBLCTBA 367,508 367,508 367,508
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B crnenytoweii Tabnuue npesicrapien aHanu3 pUHAHCOBBIX MHCTPYMEHTOB, HE OLIEHMBAEMBIX TIO
CTpaBe/TMBOM CTOMMOCTH 110 cocTosiHMIO Ha 31 nexabps 2021 roza, B paspese yposHel epapxuu
CMpaBeJIMBOM CTOMMOCTH, K KOTOPOMY OTHECEHa OLIEHKA CIIPaBe VIMBOI CTOMMOCTH:

Hroro UTtoro

crnpaBeIINUBOi G6anaHcoBas
ThIC. TEHre YpogeHs 2 CTOUMOCTH CTOHMMOC Th
AKTHBBI
JleHexHble CpeICTBa U MX SKBUBAJIEHThI 21,492,027 21,492,027 21,492,027
CyMMBI K NOJyYEHHIO OT KPEIUTHBIX HHCTHTYTOB 5,417,308 5,417,308 5,417,308
3aiiMbl, BhIZIaHHBIE KIIMEHTAM 5,867,054 5,867,054 5,867,054
HnBecTULMOHHBIE (PUHAHCOBBIE AKTHBBI 13,330,414 13,330,414 12,629,020
[Ipoune hpuHAHCOBBIE AKTHUBHI 153,248 153,248 153,248
BrinyieHHBIE JOITOBbIE LIEHHbIE OyMaru (49,473,110) (49,473,110) (49,732,173)
[Ipouune dunHaHCcOBBIE 0Os3aTENLCTBA (644,669) (644,669) (644,669)
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