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CoBety aupektopoB AO «KasbiHa Kanutan MeHegXMeHT»

Mbl npoBenu ayamT KOHconMaMpoBaHHON omHaHcoBor otyeTHocTM AO «KasbiHa Kanutan
MeHepxmeHT» (ganee — «KomnaHusi») 1 ero AodepHUx opraHunsauui (ganee — «pynnay),
COCTOSILLEN U3 KOHCONMMONPOBAHHOIO OT4YeTa O PMHAHCOBOM MOMOXEHUN MO COCTOSHUIO Ha
31 pekabps 2021 roga, KOHCONUAMPOBAHHBIX OTYETOB O MPUOLINM UNKU YOLITKE N MPOYEM
COBOKYMHOM [0X0Ae, M3MEHEeHUsiXx B COOCTBEHHOM Kanutane u OBWKEHUN OEHEXHbIX
CPeacTB 3a rof, 3aKOHYMBLUMINCS HA yKasaHHYLo AaTy, a Takke NpyMeyaHunii, COCTOALWMNX 13
OCHOBHbIX MOMOXEHUA Y4ETHOWN MNOMUTUKM U NPOYEN NOSICHUTENBHOW MHbopMaLumm.

Mo Hawemy MHeHWo, npunaraeMas KOHCONMMAMPOBaHHasA UHaAHCOBas OTYETHOCTb
OoTpaxaeT [OCTOBEPHO BO BCEX CYLUIECTBEHHbIX acnekrax KOHCONMMAMPOBaHHOE
duHaHcoBoe nonoxeHue [pynnbl No coctosHMio Ha 31 gekabpsa 2021 roga, a Takke ee
KOHCONUAMpOBaHHble (UMHAHCOBbIE pe3ynbTaTbl WM KOHCONWAMPOBAHHOE ABWXEHWe
OEHEeXHbIX CpefdCTB 3a rof, 3aKOHYMBLUMICS Ha yKasaHHyl0 OaTy, B COOTBETCTBUM C
MexayHapoaHbIMy cTaHaapTamy rHaHcoBow oT4eTHOCTU («MCDO»).

OcHoBaHue Ansa Bblpa>XeHUsaA MHeHus

Mbl npoBenu ayaut B COOTBETCTBMM C MexayHapoaHbIMM CTaHdapTamu ayauta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TMMM CTaHOapTaMu onucaHa pJarnee B pasgene
«OmeemcmeeHHoCmMb aydumopoe 3a ayoum KOHCO/IUOUPOBaHHOU  ¢huHaHcoeol
omyemHocmu» Hawero otyeTa. Mbl He3aBUCKMbI MO OTHOLLEHUIO K ['pynne B COOTBETCTBUM
¢ MexpyHapogoHbIM  KOOEKCOM 3TUKM  MNpodhecCcroHanbHbIX  ByxrantepoB  (BkMo4vas
MeXayHapoaHble cTaHgapThl HesaBucumocTn) CoeeTa No MexayHapoAHbIM CTaHZapTam
aTukm gns byxrantepos (Kogekc CMC3B) 1 aTudeckummn TpeboBaHUsaMU, NPUMEHUMBIMU K
HalleMy ayamuTy KOHCONMAMPOBAHHOW hMHAHCOBOW OoT4eTHOCTM B Pecnybnvke KasaxcraH,
N Mbl BbINOTHUNN NpoYMe 3TU4eckme 06s13aHHOCTN B COOTBETCTBUM C 3TUMM TpeboBaHUsMU
n Kogekcom CMC3b. Mbl nonaraem, 4to nofnyveHHble HaMu ayauMToOpCKMe gokasaTenbCcTBa
ABMNSIOTCSA AOCTATOMHLIMU M HaAeXalwumm, YToObl CIy>XMTb OCHOBaHWEM 1S BbIPAXXEHUS
HalLero MHeHus.

«KMMI™ Ayaut» XKILUC, KasakctaH Pecnybnukachl 3aHHamacblHa CoMiKec TIpKenreH KoMnaHus, kayankepLuiniri e3 kaTbiCylubinapbiHblH KeningikrepimeH
wekrenreH KPMG International Limited ekele afbiniblH KOMMNAHUACLIHLIK KypamblHa kipeTiH KPMG Tayencis dwupmanapbl xahaHablK yibIMbIHbIH
KaTbICyLLIbICHI.

TOO «KIMNMI™ AyauT», KOMNaHus, 3aperucTpupoBaHHasi B COOTBETCTBUM C 3akoHoAaTenbcTBoM Pecny6nuku KasaxcraH, yyacTHuK rnobansbHon opraHvsaumumn
He3aBucumbix pupm KPMG, Bxoasiumx B KPMG International Limited, 4yacTHyto aHrnmiickyto KOMMnaHuio ¢ OTBETCTBEHHOCTBIO, OFPaHNYEHHON rapaHTUsIMU CBOMX
YHaCTHUKOB.
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KnroueBbie Bon pocCbl ayauTa

KntoyeBble BOMpoCbl ayauTta

BOMPOCHI, KOTOpble, coOrnacHo Hawemy

NpodeccnoHanbHOMY CYXXAEHMWIO, SABMANUCL Hambornee 3HauYMMbIMWU Afsl Halero ayauTa
KOHCONUAMPOBAHHOM (PMHAHCOBOWM OTYETHOCTM 3a TEKYLMIA nepuod. AT! BONPOCHl Obinn
pPacCcMOTPEHbI B KOHTEKCTE HALLEro ayauta KOHCONMANPOBaHHOM (PUHAHCOBOW OTYETHOCTM
B LENIOM 1 Npu (oOPMUPOBAHUN HALLEro MHEHUS 06 3TON OTYETHOCTU, U Mbl HE BblpaXkaem

OTAENIbHOro MHEeHUaA No 3TUM BOMpPOCaM.

OueHKa aKkTMBOB, OLleHMBaeMbIX Mo cnpaBep.nMBoﬁ CTOMMOCTU, NSMEHEHUA KOTOpOVI

oTpaxarTcd B coCcTaBe ﬂpVIGbInVI unum YGbITKa 3a nepuopg

Cwm. MNpumeyaHnme 12 K KOHCONMMANPOBaHHOM (OMHAHCOBOW OTYETHOCTM.

KnrouyeBou Bonpoc ayauta

Ayauntopckue

npoueaypbl B OTHOLUEHUU

K04YeBOro Bonpoca ayauta

AKTMBbI, oLeHnBaemMble no
crnpaBeannBon CTOMMOCTMW,
N3MEHEHMS! KOTOPOI OTpaXKaloTcs B
coctaBe npubbInM unu ybbiTka 34
nepuog, coctaBnsawT 77% OT
akTMBoB [pynnbl. Cnpaseanusas
CTOMMOCTb AaHHbIX aKTUBOB
onpenensieTcs ¢ UCnosfb3oBaHMeEM

CyXOeHMn U  HeHabnogaembix|
OaHHbIX.

Bcnencreue CYLLLEeCTBEHHOCTM
aKTUBOB, oLeHnBaeMbIX no
cnpasennnBo CTOMMOCTH

N3MEHEHMS KOTOPOI OTpaXatoTcs B
cocTaBe npubbinn unu ybbiTka 33
nepvod, W CBSI3@HHLIX C  HUMU
CY)XOEHUA W HeonpeaeneHHOCTH
OLIEHKM, [aHHas obnacTtb|
paccMaTpuBaeTcsl Kak KIo4eBOW
BOMpOC ayauTa.

Mbi nposenu cnepywouwune npouenypbl B OTHOLLEHUN
OLIEHKM aKTuBOB, OLEeHMBaeMbIX MO CI'IpﬂBe,D,J'IVIBOVI

CTOMMOCTMH,

N3MeHeHUA KOTOpOIZ OTpaXxarTCcAa B

CoCTaBe I'IpVI6bIJ'IVI mnnn y6bITKa 3a nepuoa:

Mbl nmpoBenu TecTupoBaHue pa3paboTku U
BHEOPEHUS CPeAcTB KOHTPOMS Haj OLEHKOW
cnpaBennueomn CTOUMOCTU aKTMBOB,
OLEeHMBaeMbIX MO CNpaBeanvBo CTOMMOCTMH,
N3MEHEHMS K KOTOPOW OTpaxalTCsl B COCTaBe
nNpubbInu unu ybbiTka 3a nepuoa;

Ha BbIOOpOYHOW OCHOBE Mbl  OLEHWUNU
CYyLLIeCTBEHHblE AOMNYLLEHNS, UCMOMb30BaHHbIE
lpynnon npwu onpegeneHun crnpaseaMBon
CTOMMOCTU, Takne kak obbemM npodax u LieHbl,
cebecTonMoCTb  MPOM3BOACTBA,  MPOrHO3bl
peHTabensHoct no EBITDA u© ypoBeHb
KanutanbHbIX 3aTpart. Ml CpaBHMNU
AonyLeHns, Ucnonb3oBaHHble [pynnon ¢
oTpacneBbiMU, bUHaHCOBbLIMU n
9KOHOMMYECKUMWN AaHHBbIMW, OOCTYMHLIMA K3
BHELUHMX  WCTOMHMKOB  w/unu  nposenu
He3aBMCMMYIO OLEHKY C UCMONb30BaHUEM
anbTepHaTUBHbIX Mogenenh u OONyLIEeHWUN.
CTaBK/ OMCKOHTMPOBaHUsI Bbinu nepecunTaHbl
Ha OCHOBE PbIHOYHbIX AaHHbIX M3 OTKPbITHIX
MCTOYHMKOB U uHdOpMauuMnm o KpeguTtax
00bEKTOB NHBECTULNNA, a Takxe
cpegHeoTpacneBblX 3HaYeHWA MO CTPYKType
Kanutana B COOTBETCTBYIOLLEN MHOYCTPUN.

Mbl conoctaBunM MporHosupyemble 0ObEMBI
npodax, LeHbl, cebecToMMocTb, BanoBylo
peHTabenbHOCTb U peHTabenbHocTb EBITDA ¢
NCTOpUYECKNMU OaHHbIMMK, oueHunu
NCTOPUYECKYI0O TOYHOCTb NPOrHO30B, MpoBeas
NX CBepKy C pakTU4eCKuMu pesynbtatamu no
AaHHBbIM (OMHAHCOBLIX OTYETHOCTEN;
Ha BbIGOpoYyHOM OCHOBE MO

CYyLLIeCTBEHHbIM WHBECTULMSAM

Hanbonee
n/vinu
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WHBECTULMSM C Haubonee CyLeCTBEHHbIM
N3MEHeHMEM B CnpaBeffiMBoOA CTOMMOCTU B
TeyeHMe OTYETHOro nepuoga Mbl MPUBMEKNU
HalLMX CreumManMcToB NO OLEHKe AN aHanusa
MEeTOAONOMMMN OLEHKW, OONYLEHWUA U OaHHbIX,
NCNoNb30BaHHbIX [pynnon.
Mbl  Takke OUEHWNIM MNOMHOTY W  aKKypaTHOCTH|
packpbiTus UHopMaLMM B OTHOLIEHUN OLEHKMN
aKTUBOB, OLiEHNBaEMbIX MO CnpaBeaMBo CTOMMOCTH,
N3MEHEHMSA KOTOPOWN OTpaXkatTcsi B COCTaBe NpuobInu
unu yobITka 3a nepuog,.

Mpoyas nHdopmaums

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a Mpo4yto MHgopmaumio. lNpovas nHdopmaums
BKMoYaeT nHdopmMauuio, cogepxalyoca B roqosom otyete pynnbel 3a 2021 rog, HO He
BKITHOYAET KOHCONMMAMPOBAHHYO (PMHAHCOBYIO OTHETHOCTb M HALL ayANUTOPCKMI OTYET O HEWN.
Foposon otyeT Npynnbl 3a 2021 rog, NpeAnonoXnTenbHo, byaeT HaMm NpefoCTaBreH nocne
AaTbl HACTOALLEro ayauTopcKoro otyeTa.

Hawe MHeHne 0 KOHCONMAMPOBaHHON (PUHAHCOBOW OTYETHOCTM HE PacrnpOCTPaHAEeTCs Ha
npoYyd uHGOpPMaLunio, U Mbl He Oyaem npenocTaBnsATb BbiBOAa C obecnevyeHnem
YBEPEHHOCTN B KakoN-nnbo popme B OTHOLLEHUM AaHHON MHopMaLuu.

B cBsi3u ¢ npoBeeHMEM HaMK ayanTa KOHCONUANPOBaHHOM (PUHAHCOBOW OTYETHOCTM Halla
00a3aHHOCTL 3aKnyaeTcss B 03HAKOMIIEHMM C MpoYver MHdopmaumen, Korga oHa CTaHeT
JOCTynHa, W pacCMOTPEHUM npu STOM BOMpoOca, WMEKTCA JM  CyLEeCTBEHHblE
HECOOTBETCTBUS MeXAy Mpoder MHopMauMen u KOHCONMAMPOBAHHOW (OMHAHCOBOW
OTYETHOCTBLIO UMW HALIMMK 3HAHUAMMW, MOSYYEHHBIMU B XO4€e ayauTa, U HEe COAEPXMUT nn
npoyas MHOopMaLUsS MHBbIX BO3MOXHbIX CYLLIECTBEHHbLIX MCKaXKEHUN.

OTBeTCTBEHHOCTb pykoBoaoCcTtBa U JuiL, OTBeYawLWUX 3a KoprnopaTuBHOE€

ynpaBneHue, 3a KOHCONMMOANPOBAHHYHO ¢m-|a|-|c0|3yw OTYEeTHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY WM OOCTOBEpPHOe npeacTaBneHve
yKa3aHHOW KOHCONMAMPOBaHHOM (PUHAHCOBOM OTYETHOCTM B cooTBeTcTBMM ¢ MCPO 1 3a
CUCTEMY BHYTPEHHEro KOHTPOIS, KOTOPYK PYKOBOACTBO CcuyMTaeT Heobxoaumow Ans
NnoaroTOBKM  KOHCONMUOMPOBAHHOM  (DMHAHCOBOM  OTYETHOCTW, HEe  coaepxalen
CYLLECTBEHHbIX UCKaXXeHUIN BCcneacTene HegobpoCcoBECTHLIX AENCTBUIA U OLUNBOK.

Mpn noarotoBke KOHCONMAMPOBAHHOW (OUHAHCOBOW OTYETHOCTM PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY CMocobHOCTM [pynnbl NpogoskaTb HEMPEPLIBHO CBOHO
OeATenbHOCTb, 3a pacKpbiTUE B COOTBETCTBYHOLIMX CRyYasix CBEAEHWU, OTHOCSLLMXCS K
HenpepbIBHOCTU AEeATENbHOCTU, U 32 COCTaBMEHNE OTYETHOCTU Ha OCHOBE AOMYLUEHMS O
HenpepbIBHOCTM  OEATENbHOCTU, 33 WCKMIYEHWEM CIyvaeB, Korga pPyKoOBOACTBO
HamepeBaeTCsl NMMKBMAMpPoBaTb [pynny, NpekpatTuTb ee AeATenbHOCTb UMW Koraa Yy Hero
OTCYTCTBYEeT Kakag-nmbo wuHasa peanbHaa anbTepHaTuBa, KpomMe nukBuaauun wunu
npekpawleHna nedatenbHOCTU.

Jlvua, oTBevaroLwme 3a KopnopaTMBHOE ynpasreHne, HecyT OTBETCTBEHHOCTb 3a HaA30p 3a
NOAroTOBKON KOHCONWANPOBAHHOW (OMHAHCOBOW OTYETHOCTM [pynnbl.
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OTBeTCTBEHHOCTb ayAMTOPOB 3a ayAUT KOHCONUAUPOBaHHOW (pUHAHCOBOW

OTYEeTHOCTU

Hawa uenb cocTonT B Nony4YeHnn pasymMHON YyBEPEHHOCTM B TOM, YTO KOHCONMANPOBaHHAsA
(bMHaHcoBasi OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbIX WCKaXeHWn Bcrneactave
HedoOPOCOBECTHLIX [OEWCTBUA MNM  owWMBOK, M B BbIMYCKE ayguUTOPCKOro OTYeTa,
coAepXallero Hawe MHeHue. PasymHas yBepeHHOCTb npeacTaBnsieT cobov BbICOKYHO
CTeNeHb YBEPEHHOCTU, HO He SABNSAETCA rapaHTMen TOoro, YTo ayauT, NpPOBeLEHHbIA B
cootBeTcTBMM C MexagyHapogHbiMM  cTaHgapTamu  ayguTa, Bcerga  BbisBnseT
CYLLECTBEHHbIE WCKaXEHUA MpU WX Hanuumu. WckaxeHuss Moryt ObiTb pesynbTaTtom
HeoBpOCOBECTHLIX AEWCTBUA UNKN OWIMBOK N CYATAIOTCA CYLLECTBEHHLIMU, ECITU MOXHO
060CHOBaHHO NPEANONIOKUTb, YTO B OTAEMbHOCTU WM B COBOKYMHOCTM OHU MOTyT
NOBNUATL Ha 9KOHOMUYECKME peLLEeHUs Mornb3oBaTenen, NnpuHUMaemMble Ha OCHOBE 3TOW
KOHCONMANPOBaHHOW (PMHAHCOBOW OTYETHOCTMU.

B pamMKax ayauTta, npoBoaMmMmoro B COOTBETCTBUU C MemyHapoqulmm CTaHgapTaMu
ayauTa, Mbl NpUMeHAeM I'IpO(beCCVIOHaJ'IbHOG CyXXOgeHue n coxpaHaem ﬂpO(beCCVIOHaI'IbeIIZ
CKenTuum3m Ha npoTsXeHUn BCcero ayamra. Kpome TOro, Mbl BbINOJNTHAEM CcneayrLuiee:

— BbidABNdAeM U oueHmBaeM pPUCKU CYLLEeCTBEHHOIo WCKaXeHUdA KOHCOJ'IVIﬂVIpOBaHHOVI
(bVIHaHCOBOVI OTYEeTHOCTU BcCneancrteue He,D,O6pOCOBeCTHbIX OENCTBMIN UNN OLLIMBOK;
pa3pa6aTblBaeM M nposoaMmMm ayauTtopckue npouenypbl B OTBET Ha 3TU PUCKWU;
nony4yaem ayanTopckune AokKasaTtenbCTBa, ABndowmnecs AOCTaTO4YHbIMU n
Hagnexawymmu, 4Ytobbl CNyXnTb OCHOBaHMEM ANA BblpaXeHUA Hallero MHeHuA. Puck
Heo6Hapy>KeH|/m CyLleCTBEHHOIo WuCKaXeHuna B pesynbTtaTte HeLI,O6DOCOBeCTHbIX
OenCcTBUI Bbilwe, Yem pucK HeOGHapy)KeHVIFl CyLeCTBEHHOIro UCKaxeHnd B pegyrnbraTte
owmnbkun, Tak Kak He,D,O6pOCOBeCTHbIe [encTeus MOryT BKMn4YaTb Crosop, noanor,
yMbILLIJ'IeHHbIVI nponyckK, NCKaXeHHoe npeacTtaBlieHne VIH(bOpMaLI,I/II/I Unu OencTeus B
06xopn cucTemsl BHYTPEHHEro KOHTPOIA;

— nony4YyaemM MoHMMaHWE CUCTEeMbl BHYTPEHHEro KOHTPOIS, MMEloLlei 3HavyeHue Ans
ayouta, C Uenblo  pa3paboTkM  ayauMTOpCKMX Mpoueayp, COOTBETCTBYHOLLMX
06CTOATENBLCTBAM, HO HE C LieNbilo BbIPaXeHUs MHEHUSI 06 aodeKTUBHOCTU CUCTEMBI
BHYTPEHHEro KoHTpons Mpynnbl;

— OUEeHMBaeM Hagnexalimin xapaktep TMpUMEHSIeMOW  YY4eTHOW  MONMUTUKN U
060CHOBAHHOCTb  ByXranTepckMx OLEHOK W COOTBETCTBYIOLIEro  packKpbITUS
MHbopMaLMKM, NOATOTOBNEHHOIO PYKOBOACTBOM,;

— [enaeM BbiBO4 O MPaBOMEPHOCTU MPUMEHEHUSI PYKOBOACTBOM [JOMYLUEHUS O
HEenpepbIBHOCTU  OESATENbHOCTM, a Ha OCHOBAHWM TMONYYEHHbIX —ayAMTOPCKUX
[oKa3aTeNbCTB — BbIBOA O TOM, MUMEETCS N CyLECTBEHHasl HeonpeaeneHHOCTb B
CBA3N C COOBbITUSAMU WNKU YCMOBUSIMW, B pe3ynbTaTe KOTOPbIX MOTYT BO3HUKHYTb
3HaUUTENbHbIE COMHEHMsI B cnocobHocT Fpynnbl NpodorkaTb HenpepbiBHO CBOH
JeaTenbHocTb. Ecnu Mbl  NMpUxoauMM K BbIBOZY O HanIUYMKU  CYLLECTBEHHOW
HeonpeaeneHHOCTH, Mbl AOKHbI MPUBIIeYs BHUMaHUE B HalleM ayaAMTOPCKOM OTYeTe
K COOTBETCTBYIOLLEMY PaCKpbITUIO MHOPMaLUMM B KOHCONUANPOBAHHOW (hUHAHCOBOM
OTYETHOCTU WII, €CNM Takoe packpbiThe WMHGOPMaLMU SIBNSIETCS HeHagnexalium,
mMoaMULMpOBaTL Hawe MHeHWe. Hawu BblBOAbl OCHOBaHbl Ha  ayAMTOPCKUX
JoKasaTenbCTBax, MOMyYEHHbIX A0 AaTbl Hawero aygutopckoro otyeta. OpHako
Oyaywue coObiTUS MMM YCROBUS MOTYT MpMBECTM K TOMy, 4yTo [pynna yTpaTtuT
CNocoGHOCTb NpofomkaTb HENPEPBIBHO CBOK AEATENBHOCTD;
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— NpoOBOAMM OLEHKY npenctaBlieHnsa KOHCOJ'IVIﬂVIpOBaHHOVI ctlechoaoﬁ OTYETHOCTU B
Lerniom, ee CTPYKTYpbl 1 coepXaHua, BKnoYaa packpbitne VIHCbOpMaLI,VIVI, a TaKkxe Toro,
npeacrtaesndeT M KOHconungnpoBaHHaaA CbVIHaHCOBaﬂ OTYETHOCTb JeXauune B ee
OCHOBE onepauun un cobbITMA Tak, 4TOObI ObiNo obecnevyeHo ux AOCTOBEpPHOE
npeacrtaeneHne;

— nory4Yaem JocTaTouHble Haanexawue ayaguTopckme foKasaTernbCTBa, OTHOCSALLMECS K
dUHaHCOBON MHGOPMaLUN OpraHM3aumin Unu geatensHocTn BHyTpu [pynnbl, 4TOObI
BbIPa3nTb MHEHWE O KOHCONMWANPOBAHHOW (DUHAHCOBON OTYETHOCTU. Mbl OTBEYaem 3a
PYKOBOACTBO, KOHTPOSib W nposedeHne ayauta [pynnbl. Mbl ocTaemMcs MOSHOCTbIO
OTBETCTBEHHbLIMW 32 Halle ayAuTOPCKOE MHEHME.

Mbl ocyLlecTBnsieM MHOPMaLMOHHOE B3auMOoAeNCcTBMe C Nuuamu, oTBevarlWwyMu 3a
KopriopaTMBHOE ynpaBsreHue, 4OBoASA A0 UX CBeAeHMS, MOMUMO NpoYero, MHopMaLmio 0
3annaHMpoBaHHOM 06bEME U CpoKax ayauTa, a Takke O CYLeCTBEHHbIX 3amMmeyaHusix no
pesynbTaTam ayguTta, B TOM YUCNe O 3HAYUTENbHBLIX HeJoCTaTKaxX CUCTEMbl BHYTPEHHEro
KOHTPOMSA, KOTOPbIE Mbl BLISIBNSEM B NpoLEecce ayauTa.

Mbl Takke npenocrtasndemM nuuam, oTBeYdYawwmMm 3a KopnopaTuBHOE YyrnpaBlieHue,
3asBrieHMe O TOM, YTO Mbl cobnoganu Bce COOTBETCTBYHOLLIME 3TUHECKMNE Tpe6OBaHI/IF| B
OTHOLWLEHUN He3aBNUCUMOCTU U VIH(t)OpMVIpOBaJ'IVI 3TMX NN 060 BCEX B3aUMOOTHOLLEHMSIX
M Npo4unx Bonpocax, KoTopblie MOXXHO 000CHOBAHHO CYMTaTb OKa3bIBAOLLMMUN BIIMSIHUE Ha
He3aBMCMMOCTb ayauToposB, a B HEeoOX0ANMBIX cny4yadax — o0 nNpeanpUuHATbIX OencTBusX,
HanpaBleHHbIX Ha yCTpaHeHue yrpos, nnn mepax npegoCTopoXXHOCTHU.

3 1ex BOMNPOCOB, KOTOPble Mbl AOBENN 0 CBeaeHNA nuL, oTBevalLnX 3a KopnopaTtnBHoe
ynpasJieHune, Mbl onpegendemMm BOMNpOCbhl, KOTOPbIe Obinn Hanbonee 3HaYMMbIMKU ONS
ayauTa KOHCOJ'IVI,D,VIpOBaHHOVI (bMHaHCOBOI;I OTYEeTHOCTKN 3a TeKyLIJ,VIVI nepuoa wu,
cnegoBaTesibHO, ABMAKTCA Kho4YeBbIMW  BOMpocamMun  ayauTta. Mbl onucbiBaem 3Tu
BOMpPOChHI B HalleM ayaAnTOPCKOM OT4eTe, KpoMe cllyyYaeB, Koraa I'IY6.I'II/I‘-IH06 pacKkpbiTne
VIHCbOpMaLI,VIVI 06 aTux BOnpocax 3anpelweHo 3aKOHOM UM HOPpMAaTUBHbIM akTOM WK,
KoroaB KpaVIHe peakunx cny4vyaax Mmbl npuxognm K BbiBoAay O TOM, 4TO VIHCbOpMaLI,I/IFl O KakoM-
nnéo BOMNpoce He O0JKHa ObITb COODLLEHa B HALLEM OTHYETE, Tak Kak MOXXHO 0OOCHOBaHHO
npeanonoXunTb, YTO oOTpuUaTelnbHble nocnencTeuA coobLleHns Takom VIHCbOpMaLI,VIVI
NpeBbICAT o6LLecTBEHHO 3Ha4YMMYH0 NMoJib3y OT ee Coo0LLEHNS.

PyKOBOD,VITeJ'Ib 3agaHund, no pesynbTataM KOTOPOro BbinylwleH HacToALWMN ay,ElVITOpCKVIVI
OT4yeT He3aBUCUMbI .

>N

CepTudmumnposar 3
Pecnybnukn KasaxcTas
KBanudurkayoHHoOe cBMAETENbCTBO ayamTopa
Ne M®-0000594 o1 24 maa 2018 rona

TOO «KNMI" Ayaut»

Ha 3aHATUE ayauTopcKomn [eATenbHOCTbI0
IHNCTEPCTBOM  (DMHAHCOB Pecnybnukn KasaxctaH
N
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AemeHTben C. A. ey v it
eHepanbHbI gupekTop TOO «KIMMI™ Ayant,

OEeVNCTBYIOLWLMIN Ha OCHOBaHWK YcTaBa

5 anpens 2022 roga



AO «Kaszvina Kanuman Meneodycerenny

Konconuduposannwiii omuem o npubvinu uau yooumie u npoues cO6OKynHoMm 00xode 3a 200,
saxonuuswuiics 31 dexabps 2021 200a

IMpume-
YyaHue

ITpouenTHbie JI0X0/bl, pACCUHUTAHHBIE C
MCIIOJIL30BAHMEM METO/1a Y(PPEKTUBHON CTABKH

ITpouenTHbIE pacxo/bl

YucThliil NPOUEHTHBIH 10X0

Yucras npulblib 0T onepauuii ¢ puHaHCOBLIMH
HHCTPYMEHTAMH, OLEHHBAEMbIMHU 110 CIIPABEIIMBO
CTOUMOCTH, U3MEHEHHSI KOTOPOH OTPaxaloTcs B

cocrase npuObLIM UK YOLITKA 32 IIEpHO/] 27
Hucreiit 1oxo/(pacxoa) ot onepaiii ¢ pHHAHCOBBLIMH
MPOH3BOJAHBIMU UHCTPYMEHTAMH 17
JIuBHEHIHBIE JJOXO/1bI

Yucras npubblib OT onepalii ¢ HHOCTPAHHOM

BaIIOTOM 10
Hucrelii yObITOK OT Onepaumii ¢ HHBECTUIIHOHHBIMH
(MHAHCOBLIMH AKTHBAMH

ITpoune onepaunoHHbIE JJOXO/1bI/(PACX0/IbI), HETTO 6
OnepaunoHHbIe J0X01bI

Boccranosnenne/(popmupoBanue) yObITKOB OT

00ecleHEeHUs B OTHOLICHUH JI0JTOBBIX (PUHAHCOBBIX

AKTHBOB

Pacxozbl Ha nepconan

OO6111Ke 1 aIMMHUCTPATHBHBIC PACXO/IbI 8
IpubnLIb 10 HATOr000/10:KEHH ST

Pacxo/; 1o 1o1o0xo/{HomMy Hajory 9
IpudbLab 3a rog

IIpounii coBokynublii (YyOLITOK)/10X0

Cmambu, Komopuie bbLIU pexnaccuduyuposanst umm
MO2Ym Oblmb 6ROCNCOCMEUU PEKNACCUDUYUPOCAHBL 6
cocmas npudLLIU U YObIMKA:

Pe3seps 1o nepeoueHke HHBECTHIMOHHBIX (PUHAHCOBBIX
AKTHUBOB:

- YUCTOE U3MEHEHHE CIPABE/IMBONH CTOUMOCTH, 32

BBIYETOM MOJI0X0JHOTO Hajlora

- UUCTOE U3MEHEHHUE CIPABEJIMBONH CTOUMOCTH,
NepeHeceHHoe B coctaB MpUOBLIM WK yObITKA 32

epHo/l

IIpoumii coBokynHbIii (yOBITOK)/10X0/ 32 TO/, 32

BbIYETOM IOJOX0IHOI0 HAJIOra

biBcero COBOKYITHOI'O I10X014a 3a roJx

2021 r. 2020 r.
ThIC. TEHI'e ThIC. TEeHIre
3,014,066 1,990,667
(362,656) (8,792)
2,651,410 1,981,875
3,297,276 1.882,316
324,325 (1,030,473)
41,910 71,170
447,703 3.291,023
(7.550) (458.,455)
(140,945) (127,701)
6,614,129 5,609,755
183,371 (15.4806)
(1,052,180) (635,437)
(1,105,061) (687,405)
4,640,259 4,271,427
(3,083,382) (1,766,044)
1,556,877 2,505,383
(18.834) 183,383
(765) 73,565
(19,599) 256,948
1,537,278 2,762,331

Konconuanposannas ¢uHaHcoBasi OTYETHOCTb, NPEACTABIEHHAS HA CTpaHULAX ¢ 8 1o 86, Gbuia
eHa pykoBoJicTBOM 5 arnpeiist 2022 rona nucata UM :
on00peHa pyKoBo 1 arp roaa i o iu OT €ero UMeHH
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KOHCOﬂMﬂHpOBaHHblﬁ oTHET O l'lpH6le'lM HIIN y6blTKe U TpoYeM COBOKYINHOM JIOXOA€ JIOJIDKEH
paccMaTpUBaTLCA BMECTE C IMPUMEYAHUSIMH K JIaHHOM KOHCOH”HHpOBaHHOﬁ (I)l/lHaHCOBOﬁ OTYETHOCTH,
KOTOpPbIE ABJIAIOTCS €€ HEOTHEMJIEMOM YaCThIO.



AO «Kaszvina Kanuman Menedscmenmy
Konconuouposannwiii omuem o ghunarcoeom nonodicenuu no cocmosinuio na 31 dexabps 2021 200a

MMpume- 2021 r. 2020 r.
yaHue ThIC. TEHTe ThIC. TeHTe

AKTHUBBI
JeHexxHble cpeacTBa U UX SKBUBAJICHTHI 11 21,492,027 16,586,480
CyMMBI K OJIy4€HHUIO OT KPEAUTHBIX HUHCTUTYTOB 12 5,417,308 30,609,539
AKTHUBBI, OLICHIBAE€MBIE IO CIPaBEATINBOMN
CTOMMOCTH, U3MEHEHHUS KOTOPOH OTpaskaloTcs B
COCTaBe NMPUOBUIH WM YOBITKA 33 TIEPHOJT 13 165,529,982 139,001,229
- Ungecmuyuu 6 coemecmmuvlie npeonpusimust 52,486,753 46,929,140
- Unsecmuyuu 6 accoyuuposanmvie npeonpusmus 31,494,552 31,164,044
- IIpouue ¢unancosvie akmugol 81,548,677 60,908,045
3aliMbl, BbIJaHHEIE KIIMEHTAM 14 5,867,054 -
MHBecTUIIMOHHBIE (UHAHCOBHIC AKTHBBI 15 13,528,179 4,162,053
OTJI0)KEHHBIN HAJOTOBBIN aKTHB 9 - 2,353,147
Texkymuii HaIOrOBbIN aKTUB 1,881,907 1,295,775
HMuBecTunmonHas coOCTBEHHOCTh 133,539 -
OCHOBHBIE CPEJICTBA M HEMATEPHUATLHBIC aKTHBBI 126,861 26,672
IIpouune akTuBbI 250,369 30,582
Bcero akTusoB 214,227,226 194,065,477
OBSA3ATEJBCTBA
BrimymeHnHbie J0ATOBEIE IICHHBIE OyMaru 16 49,732,173 40,150,736
locynapcTBenHble cyOcuann 17 1,423,476 -
OuHAHCOBBIE HHCTPYMEHTEHI, OIICHUBAEMBIE I10
CIIPaBEIJIMBOM CTOMMOCTH, U3MEHEHHS KOTOPOI
OTPaXAIOTCS B COCTaBE MPHUOBLIN WK yOBITKA 32
[epuo. 18 - 12,145,034
OTI10)KEHHBIE HAJIOTOBLIE 00sI13aTENLCTBA 9 148,286 -
[Ipouwne obs3aTeIBCTBA 920,097 439,644
Bcero 06s13aTe/IbCTB 52,224,032 52,735,414
COBCTBEHHBIN KAITATAJ
AKIIMOHEPHBIN KanuTal 19 107,761,730 87,440,000
Pe3eps o mepeorieHKe HHBECTHIMOHHBIX
(bMHAHCOBBIX AKTUBOB (923) 18,676
Hepacnpenenennas npuObLTL 54,242,387 53,871,387
Bcero co0CTBEHHOr0 KanurTaJjia 162,003,194 141,330,063
Bcero 00513aTeJILCTB M COOCTBEHHOI'0 KanmuTajaa 214,227,226 194,065,477

9
KonconmuaupoBaHHBIA 0TYET O (HHAHCOBOM TTOJIOKEHHH JTOJDKEH PACCMATPUBATHCS BMECTE C IPUMEYaHUAMHI
K JAHHOW KOHCOJIUJMPOBAHHOW (DMHAHCOBOM OTYCTHOCTH, KOTOPBIC SBJSIFOTCS €€ HEOTHEMIIEMOM YaCThIO



AO «Kazvina Kanuman Menedycmenmy»
Konconuouposannwiii omuem o 0gudicenuu 0eHedCHbIX cpedcms 3a 200, 3akondusuuiics 31 dexabps 2021 200a

2021 r. 2020 r.

TBIC. TEHTe TBIC. TEHTe
JIBUKEHHUE JEHEXHBIX CPEJICTB OT OIIEPALIIMOHHOM
JAESATEJBHOCTHU
IIpouenTHbIE 10X0ABI 2,602,535 1,847,812
[IpouenTs! ynnaueHHbIe (177,604) (4,015)
JuBuieH 11 NOJTyYeHHbIE 41,910 71,170
Pacxonpl Ha IepcoHa BhINJIaYeHHBIE (1,247,630) (609,994)
IIpoune obmue 1 aAMUHUCTPATHBHBIE PACXOBI (BBITLIATEI) (1,180,161) (690,022)
IIpouue nocrymneHus 279,308 -
(YBesuueHue)/ yMeHblIIeHUE ONlePALIMOHHBIX AKTHBOB
DuHaHCOBBIE HHCTPYMEHTHI, OLICHUBAEMBIE 110 CIIPABEAINBOI
CTOMMOCTH, U3MEHEHHUS KOTOPOIl OTpaXkaroTcsl B COCTaBe MPUObLTH WK
yOBITKa 3a IEpUOL (20,262,991) (3,545,208)
3aiiMbl BbIAHHBIC (6,290,414) -
CyMMBI K NOTy4€HHIO OT KPEJUTHBIX HHCTUTYTOB 26,579,239 (7,483,779)
[Ipoune obs3aTenbcTBA - 22,874
YBeqnueHue onepanoHHbIX 00513aTEJbCTB
OHHAHCOBBIC HHCTPYMEHTBI, OIICHUBAEMBIC 110 CIIPABEITHBOM
CTOMMOCTH, HI3MEHEHHUS KOTOPOIl OTPaXKArOTCs B COCTaBE MPUOBLTH WA
yOBITKa 32 IEPHOJ 70,291 816,278
Yucras BeJTMYHHA JEHEKHBIX CPECTB (UCIO0JIb30BAHHBIX B)/OT
ONepaUOHHOI AesiTeJbHOCTH 10 YIUIATHI N0JOXO0AHOT0 HAJIOTra 414,483 (9,574,884)
ITogoxoaHbI HANOT yIUIAYeHHBINH (1,124,073) (1,702,308)
Yucrasi BeJIMYUHA I€HEKHBIX CPEACTB, (MCI0JIb30BAHHBIX B)/OT
ONnepanUuOHHOI AesiTeJbHOCTH (709,590) (11,277,192)
ABAKEHUE JEHEJKHBIX CPENCTB OT
HMHBECTULHUOHHOU AEATEJBHOCTH
IIpnoOpereHnst ”HBECTUIMOHHBIX ()MHAHCOBBIX aKTHBOB (41,290,077) -
[Iponaxka u noranieHre NHBECTUIIUMOHHBIX (DUHAHCOBBIX AKTHBOB 31.143.292 25,873,945
[ocTyruieHne IeHEeXHBIX CPEICTB B PE3yJIbTaTe MPHOOPETECHUS
nouyepHux opranuzanuii ([Ipumeyanune 20) 2,843,002 -
IIproOpeTeHns OCHOBHBIX CPE/ICTB M HEMATEPHAIBHBIX aKTHBOB (54,825) (999)
YucThblil IOTOK JeHEXKHBIX CPeACTB OT/(MCMOJb30BAHHBIX B)
HHBECTHLIMOHHOM 1eATeJbHOCTH (7,358,608) 25,872,946
JIBUKEHHUE JEHEXHBIX CPEJICTB OT ®PHUHAHCOBOM
JAESATEJIBHOCTHU
JlMBHICH b BBITIJIAYCHHBIC - (1,095,395)
TlocTyrmieHus OT BBITYIEHHBIX JOJITOBBIX IECHHBIX OyMar
(ITlpumeuanue 16) 12,800,000 -
YucThblil IOTOK JeHEXKHBIX CPeICTB OT/(MCMOJb30BAHHBIX B)
(¢uHaHCOBOI AeATETLHOCTH 12,800,000 (1,095,395)
HeTTo yBe/inueHue 1eHe:KHBIX CPeACTB U UX IKBHBAJIEHTOB 4,731,802 13,500,359
JleHe)xHbIe CPEICTBA M UX SKBUBAJICHTHI HA HAYaJI0 roja 16,586,480 946,080
Bnusnue namenenus KypcoB oOMeHa Ha JICHEXKHbIE CPEICTBA U UX
SKBHBAJICHTHI 173,745 2,140,041
JleHe:KHBIE CPEICTBA H HX YKBHBAJIEHTHI HA KOHeIl roJa
(ITpumeuanue 11) 21,492,027 16,586,480

10
KoHCconmuaupoBaHHEI OTYET O MABWKEHHH [EHEKHBIX CPEACTB MOJDKEH pacCMaTpUBATBCS BMeECTE C
NpUMEYaHUsIMH K JaHHOH KOHCOJHIUPOBAHHOW (PMHAHCOBOH OTYETHOCTH, KOTOPBIC SIBIISIOTCS €€
HEOTHEMJIEMOH YaCThIO.



AO «Kazvina Kanuman Meneoyxcmenmy»

Konconuouposannwiti omuem 06 usmeHeHusx 6 COOCMEeHHOM Kanumare 3a 200, 3akonuuswiutics 31 dexabps 2021 200a

ThIC. TEHTe

OctaTok Ha 1 ssuBaps 2021 roga
Bcero coBOKYNHOro 10x0jaa
[Tpu6bLH 32 TOX

IIpounii cOBOKYNHBIH yOBITOK

Cmamwu, komopbeie ObLIU UL MOV GblINb 6HOCLEOCHEUN PEKNACCUDUYUPOBAHDL 8
cocmae npubwLIU UIU YOLIMKA:

Yucroe n3MeHEHHE CHpaBCZ[HI/IBOﬁ CTOMMOCTH, 3a BBIYCTOM IIOJOXOTHOI'O Hajora

YucToe n3MeHeHHE CIIPaBeAIMBOM CTOMMOCTH, TIEPEBEACHHOE B COCTAB PHOBUIN HITH
yOBITKa

Bcero npodero coBOKynmHOTo yObITKa
Bcero coBokymHOro 10X0/a 3a roj

Onepauml C coﬁcnsemmxamn, OTPaA’KCHHbIC HEMMOCPEACTBEHHO B COCTaBe
COOCTBEHHOTI'0 KanuTaJjia

Brimyck akiuii, cBsi3aHHBIN ¢ IproOpeTeHueM Ousneca, ([Ipumedanne 19, 20)
[IpruoOpeTeHe HEKOHTPOIUPYOLIHMX JOJIEH y4acTus B JOUYEPHUX OPraHU3aInsIX

[epenaua aktuBoB Matepunckoii komnanuei (Ilpumeyanue 19)

Bcero onepanuii ¢ coOGCcTBeHHMKAMH

OctaTok Ha 31 nexa6ps 2021 roaa

Pe3eps no
nepeoueHKe
MHBECTHIHOHHBIX
AKIMOHEePHBIH (puHaHCOBBIX Hepacnpenesennas
KanmuTaja AKTHBOB npuobLIL Bcero
87,440,000 18,676 53,871,387 141,330,063
- - 1,556,877 1,556,877
- (18,834) - (18,834)
- (765) - (765)
- (19,599) - (19,599)
- (19,599) 1,556,877 1,537,278
19,269,423 - (448,200) 18,821,223
- - (50,000) (50,000)
1,052,307 - (687,677) 364,630
20,321,730 - (1,185,877) 19,135,853
107,761,730 (923) 54,242,387 162,003,194
11

KonconmuaupoBanHsIiA 0T9eT 00 N3MEHEHHUAX B COOCTBEHHOM KalHUTaje JOJDKEH pacCMAaTPUBATHCS BMECTE C MPUMEYaHUAMH K JAHHOW KOHCONMHANPOBAHHONW (PMHAHCOBOW OTYETHOCTH,

KOTOPBIC ABJIAKOTCA €€ HEOTHEMJIEMOM YaCThIO.



AO «Kasvina Kanuman Meneoyxcmenmy
Konconuouposannwiti omuem 06 usmeHeHusx 6 COOCMEeHHOM Kanumare 3a 200, 3akonuuswiutics 31 dexabps 2021 200a

Pe3eps no
nepeoueHKe
HHBECTHIHOHHBIX
AKIMOHEePHBIH (puHaHCOBBIX Hepacnpenesennas
TBIC. TEHTe KANMTAJI AKTHBOB npuobLIL Bcero
OcraTtok Ha 1 suBaps 2020 roxga 87,440,000 (238,272) 52,461,399 139,663,127
Bcero coBOKYNHOro 10x0jaa
IpubsLIb 32 TOA - - 2,505,383 2,505,383
IIpoumnii COBOKYNHBIN 10X0/
Cmambu, komopule 6blau U1y MO2ym 6bimb nOCIeOCMEUL PEKIACCUDUYUPOBAHDL 6
cocmae npubwLIU UIU YOLIMKA:
Yucroe n3MEHEHHUE CIPaBETMBON CTOMMOCTH, 32 BEIYETOM ITOJ0XO0THOTO Hajora - 183,383 - 183,383
Urcroe M3MEHEHNE CTIPABEIUTMBOI CTOMMOCTH, TIEPEBEJCHHOE B COCTaB MPHOBLIHN HITH
yOBITKa - 73,565 - 73,565
Bcero mpouero coBOKyImHOTO 10X0a - 256,948 - 256,948
Bcero coBOKYNMHOro 10X0/1a 3a roj - 256,948 2,505,383 2,762,331
Omnepanun ¢ co0CTBEeHHMKAMH, OTPa’KeHHbIe HEMOCPEeACTBEHHO B COCTaBe
cOOCTBEHHOI0 KanmuTajia
JuBuaennsl oObsiBIeHHbBIC U BhITuTadeHHbIE ([IprMedanne 19 (6)) - - (1,095,395) (1,095,395)
Bcero onepanuii ¢ coOGCcTBeHHMKAMM - - (1,095,395) (1,095,395)
OcraTtok Ha 31 gexadps 2020 roxa 87,440,000 18,676 53,871,387 141,330,063

12
KonconmuaupoBanHsIiA 0T9eT 00 N3MEHEHHUAX B COOCTBEHHOM KalHUTaje JOJDKEH pacCMAaTPUBATHCS BMECTE C MPUMEYaHUAMH K JAHHOW KOHCONMHANPOBAHHONW (PHHAHCOBOW OTYETHOCTH,
KOTOpBIE ABJISIOTCS €€ HEOTHEMIIEMOH YacCThIO.
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AO «Kazvina Kanuman Menedycmenm»
Tpumeuanus K KOHCOAUOUPOBAHHOU PUHAHCOBOL OMYemHocmu 3a 200, 3akonyuswuiica 31 dexaops 2021 z00a

OTunThIBaKOLICECH NPEANIPUATHE
Opranu3alHOHHAsI CTPYKTYPA U 1eATeJbHOCTD

[IpencraBineHHass KOHCOMMIWPOBaHHAs ()MHAHCOBas OTYETHOCTh BKIIOYAECT (DUHAHCOBYIO
otaetHOCTh AO «Ka3zpima Kammranm MenemxMenT (mamee — «Kommanus») W (UHAHCOBYIO
OTUYETHOCTH €T0 JJOUCPHUX MPEINPHUITHH (Jlajiee - COBMECTHO MMeHyeMble «[ pymmay).

AO «Kazpiaa Kanuran MenemxkmenT» Ob10 cozgano [IpasurensctBoM PecnyOnuku Kazaxcran B
COOTBETCTBHH C 3aKOHOAATEIbCTBOM PecyOmmku Kazaxcran, kak akITmOHEpHOE OOITIECTBO 7 MapTa
2007 toma. B cootBerctBum ¢ IlocranoBinenmem Ne516 KomuTera 1O rocyaapCTBEHHOMY
umyuiectBy u [Ipukazom Ne630 MunucrepctBa ¢punancos ot 25 mas 2013 roga Bce akuuu ObLUTH
nepenanbl o AO  «®oHny — HarmmoHaneHOro  OmarococtosiHus — «Campyk-KaserHay
AO «HanmoHanpHBIA YIIpaBILIIONTNN XonauHT «baitepex». KoHeYHBIM OCHOBHBIM aKIIMOHEPOM
I'pymmet sisiercst [IpaButenscTBo PecriyOnmkn Kazaxcras.

OcHOBHOM JACATCIIBHOCTHIO prHHLI SABJIACTCA CO3AAaHNUC U YUACTUC B MHBCCTULIMOHHBIX (I)OH,Z[aX nu
HUHBCECTUPOBAHNUC B (bI/IHaHCOBBIC HUHCTPYMCHTEIL.

Kommanwmst 3apeructpupoBana no aapecy: Pecrryonuka Kaszaxcran, r. Hyp-Cynran, paiion Ecwib,
npocnekT Manrwnuk Ex, 3manne 55A.

OCHOBHBIMHU AOYCPHUMMU MPECANPUATUAMU ABJISTFOTCA:

Joas Biaxenus, %

Crpana
HaumeHnoBaHue Y4Ype:KIeHus OcHOBHaf 1eSITEILHOCTD 2021 r. 2020r.
MHBecTHIINY B IPOEKTHI C

AO «Baiterek IIPUBJICYEHUEM YACTHOI'O

Venture Fund»* Kazaxcran Kamurana 100.00 100.00
Yupasnenue

TOO «BV WHBECTUIIMOHHBIM

Managementy»** Kazaxcran noprdenem 100.00 100.00

Kazyna Seriktes

B.V. *** Hunepnanmbt MuBecTunny B GOHIBI 100.00 100.00

KCM Sustainable

Development Fund

C.V. (nouepHnee

MIPEaIpPUITHE

Kazyna Seriktes

B.V.) &k Hunepnanmbr MuBectunny B GOHIBI 100.00 100.00
ITonnepxka

COTIPOBOKJICHHE OU3HEC-
WHKYy0aTOPOB, pa3BUTHE
Kazaxcran BEHUYYPHOTO
(buHAHCUPOBAHHUS, U
YIOpaBJICHUE CTPECCOBBIMU
aKTUBaMH 100.00 -

AO «QazTech
Venturesy *****

CtpyKkTypupoBaHue U

TOO «Kazakhstan COTPOBOAICHHC
Project Preparation PO

Kazaxcran UHPPACTPYKTYPHBIX
Fund» 3axc bpactpyktyp
stk MPOEKTOB, B TOM YHUCIIE
MIPOEKTOB TOCYIaPCTBEHHO-
YaCTHOI'O NapTHEPCTBA 100.00 -

*AO «Baiterek Venture Fundy» 0b110 co3mano perrennem Coeta AupekTopoB ['pyrisr ot 23 MapTa
2014 rona.

**B nosa6pe 2018 roga npousBenen Beikyn 100% momun TOO «BV Management» y nodepHeit
kommanun AO «Baiterek Venture Fund».
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AO «Kazvina Kanuman Menedycmenm»
Tpumeuanus K KOHCOAUOUPOBAHHOU PUHAHCOBOL OMYemHocmu 3a 200, 3akonyuswuiica 31 dexaops 2021 z00a

***B mione 2018 roma Obla mpoBeleHA pecTpyKTypu3auusi (OHIOB HPSAMBIX MHBECTHLUN U
3apyOexxHbix nouepuux komnannii MRIF CASP C.V. u Kazyna Investment Holding Cooperatief
U.A. Bsum npoBeieHs! HE0OOXOIMMBIE MEPOIPUSATHS 110 TIepeaade akTHBOB [ pyInsl B KOMIaHHUIO
cneranbHoro HasHaueHus (SPV) Kazyna Seriktes B.V., sBastomyrocs 100% nouepneit
opranuzanueii [ pymnmel, 3apeructpupoBanHoii Ha Tepputopun Hunepnannos. [lepenansr akTHBEI
10 ®I1U (Falah Growth Fund L.P., Poccuiicko-Ka3axcranckuii pona HaHOTeXHOIOTHH, Macquarie
Russia & CIS Infrastructure Fund L.P., Kazakhstan Infrastructure Fund C.V., ADM Kazakhstan
Capital Restructuring Fund C.V., Kazakhstan Growth Fund L.P., DBK Equity Fund C.V.,
Wolfensohn Capital Partners L.P., CITIC Kazyna Investment Fund I L.P. u Islamic Infrastructure
Fund L.P.). PecrpykTypH3anusi WHBECTUIMI TPOBEJCHA JUIS IIeJied ONTHMU3AIMA HaJOTOBOM
Harpysku I'pymnnsl.

*ikkk]2 anpens 2019 rona ObUIO MOANMCAHO COTIIANICHUE O co31aHnu DOH 1A TIPSIMBIX HHBECTUIUI
KCM Sustainable Development Fund C.V. (nouephee npeanpustue ['pynmsr). Kazyna Seriktes
B.V. aBngercs NTUMUTHPOBaHHBIM MapTHEpOM ¢ goieil BiaaaeHus 99.9%, torma kak TOO «BV
Management» sIBIsieTCSI TeHEPAIBHBIM MapTHEPOM ¢ noiieit BmageHus 0.1%.

wdkxdk 31 mas 2021 roma [pasnennem AO «HarmmoHamsHBIN yIIpaBIISIONTUN X0IIuHT «balTepex»
Obuto mpuHATO pemieHue (mpotokon Ne28/21) o mepemaye ['pymme 100% MpOCTBIX aKIHiA
AO «QazTech Ventures» u 97.7% nonu yuactus B ycraBHoM kanutane TOO «Kazakhstan Project
Preparation Fund». B teuenne 2021 roga nekontponupytomas gons B TOO «Kazakhstan Project
Preparation Fund» Obia Beikyruiena. Jlonss Komnanuu B ycraBHoMm kamutane TOO «Kazakhstan
Project Preparation Fund» no cocrosinuro Ha 31 nexadps 2021 roga coctasuna 100%.

ITo cocrosuuto Ha 31 nexabps 2021 roma, B coorBerctBUM ¢ MC®O (IFRS) 10 I'pynma
onpexaenwia, yto Kazakhstan Infrastructure Fund C.V, ¢ nmoneii Bnaaenus 95% He sBisercs
JIOYEPHUM TIPEINPUSTHEM, TIOCKONBKY ['pynma He koHnTponupyeT Kazakhstan Infrastructure Fund
C.V. Ilo cocrostauto Ha 31 nekabps 2020, Kazakhstan Infrastructure Fund C.V. Taxxe He sBisuics
JouepHUM npennpusatuem ['pynmnsl, ¢ goneit BnaaeHus 95%.

YcnoBus ocymectBiieHus: GUHAHCOBO-X0351licTBeHHOI NesiTe1bHOcTH B Kazaxcrane u CHI'

HesrensHocTh ['pymmbl mpemmytiiecTBeHHO ocymiecTBisieTrcss B Kazaxcrane. CoOTBETCTBEHHO,
Ha Ou3Hec ['pynmbl OKa3bpIBAIOT BIMSHKAE SKOHOMUKA U pUHAHCOBBIE phIHKK KazaxcTaHa, KOTOpEIM
MPUCYIIA OCOOEHHOCTH DPa3BHBAIOIIETOCA phIHKA. lIpaBoBas, HamoroBas W aJMHHHACTPATHBHAS
CHCTEMBI ITPOA0IIKAIOT Pa3BUBATHCS, OJJTHAKO COIPSKEHBI C PUCKOM HEOJTHO3HAYHOCTH TOJIKOBAHUS
uX TpeOOBaHMIA, KOTOPBIE K TOMY € MOJBEPKECHBI YacThIM U3MEHEHUSIM, UTO BKYIIE C JPYyTUMH
IOPUINYECKUMI H  (DHUCKaJBHBIMH TIPErpajlaMi CO3/aeT JOTOJHHUTEIbHBIE TPOOIEMBI IS
MIpeANPUATHH, Bexymux On3Hec B Kazaxcrane. HeycToOHIMBOCTS IIEHBI HEQTH Ha MUPOBBIX PHIHKAX
U TMaHAEeMHUs KOPOHAaBUPYCHOM HMH(EKIMH TaKkkKe YBEIMYMBAIOT YPOBEHb HEONPEACICHHOCTH
YCJIOBHM OCYILIECTBIICHUS XO35IICTBEHHOM 1€ATEIbHOCTH.

HaGnronaronasicss B mociieiHEe BpeMsl HECTaOWIbHAS TIEOMOMTHYCCKas OOCTaHOBKA BOKPYT
Poccun u YKpauHbI AOMOJHUTEIBHO YBEJIWYNIA YPOBEHb SKOHOMUYECKON HEOMPEIECICHHOCTH B
Kazaxcrane.

IIpencraBiennas KOHCONMMAMpPOBaHHAs (MHAHCOBAas OTYETHOCTh OTpPaKaeT TOYKY 3PEHHSA
PYKOBOJICTBA Ha TO, KaKO€ BIMSHUC OKa3bIBAIOT YCJIOBUs BeleHUs OusHeca B Kaszaxcrane Ha
JIesITeNbHOCTh U (prHAaHCOBOE ToJoxeHwe | pynmel. DakTHUecKoe BIMSHUE OYAYIIMX yCIOBHHA
X03UCTBOBAHUS MOXKET OTJIMUATHCA OT OLIEHOK UX PYKOBOJICTBOM.

OcHOBBI yueTa
3asiBjieHHE O COOTBETCTBHHU NMPUMEHACMBIM CTaHIapTaM

[Ipunaraemass KOHCONMUAMPOBaHHAs (PUHAHCOBAasl OTYETHOCTH IOATOTOBJICHA B COOTBETCTBUH C
MexayHapoJHBIMH CTaHAapTaMu GUHAHCOBOH oT4eTHOCTH (manee — «MCDO»).
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baza nas onpeaecJaeHusa CTOMMOCTH

HaHHaﬂ KOHCOJIMAUPOBaHHAA (l)I/IHaHCOBa}I OTYCTHOCTH IIOATOTOBJI€CHA B COOTBCTCTBHH C
IIPUHOUIIOM Y4Y€Ta II0 (baKTI/I‘ICCKI/IM 3aTparaM, 3a HCKIIIOUYCHHUEM aKTHBOB, OLCHHUBACMBIX IIO
CHpaBeHHHBOﬁ CTOMMOCTH, UBMCHCHU S KOTOpOﬁ OTpa’Kar0TCAd B COCTABC HpI/I6LIJ'H/I N Y6BITK.':1 3a
nepnos, NHBCCTULIMOHHBIX (bHHaHCOBBIX AKTUBOB, OLICHUBACMBIX II0 CHpaBe,Z[HHBOﬁ CTOMMOCTH
qgepe3 HpO‘II/Iﬁ COBOKyrIHBIﬁ J0X01 U 110 CHpaBeZ[HHBOﬁ CTOMMOCTH 4UCpE3 HpI/I6BIJ'IB N Y6I>ITOK.

(I)yHKIII/IOHaJIbHaH BAaJI0TA U BAJIOTA NMPEACTABJICHUA JaHHbIX (l)HHaHCOBOﬁ OTYETHOCTH

@OYHKIMOHAILHOW BalIIOTOW SABISETCS BalIIOTa SKOHOMHUYECKOW cpenbl, B KoTopoil ['pymmna
OCYIIIECTBJISIET CBOIO JEATENbHOCTh. (DYHKIMOHAIBbHOW BamoTo KommaHuu u ee qodepHHMX
NpeanpuaATUi sBIeTCS TeHre. Ecnu mokaszaTenn OCHOBHOM SKOHOMHUYECKON Cpeibl SIBISIOTCA
CMEIIaHHBIMH, TO PYKOBOJCTBO HCIIONB3YET CBOM NPO(ECCHOHANBHBIE CYXACHHUS IS
ornpeneneHus (PyHKIMOHATIBHOW BaJIOTHI, KOTOPas TOYHO OTPaKaeT 3KOHOMHUYECKYIO CYIIHOCTb
OOJBIITMHCTBA MPOBOAMMBIX [ 'pyIIIoit omeparuii M CBI3aHHBIX ¢ HUMU 00CTOSITEIBCTB U COOBITHH,
BIUSIONIMX HA €€ JEeATENbHOCTh. 3HAUNTENbHAs YaCcTh NHBECTUIMH U onepanuii Komnanun u ee
JOYEPHUX MPEANPHUITHN BIpa)KeHa B TEHTE.

Omnata 3a OpUOOpETEHWE W BBIKYN AKIMA WHBECTOPAMH TaK)Ke OCYIIECTBIISETCS B TEHTE.
CoOTBETCTBEHHO, PYKOBOJICTBO OMPEACINIO, uTO (DYHKIMOHAIbHON BamoTol Kommanuu u ee
JIOYEPHUX TIPEANPUSATHIA SBISICTCS TeHre. Bce MaHHbIE KOHCOJNUAMPOBAHHOW (DUHAHCOBOM
OTYETHOCTH OKPYTJIEHBI C TOUHOCTBIO /10 LEJbIX ThICAY TEHIE.

Hcnonb3oBanue OLEHOK U CYKACHHI

[Ipyn moaroToBKe NaHHOW KOHCOMUIMPOBAHHOW (PMHAHCOBOW OTYETHOCTH PYKOBOACTBOM OBUIN
WCTIONB30BaHbl NPOoQecCHOHANTBHBIE CYKICHHS, JOMYIICHUS 1 pacUeTHBIC OLICHKH, BIHMAIONINE Ha
MIPUMEHEHNE YUYETHOM MOJMTUKN ['pyIIbl U BEIMYHHY MPEACTABICHHBIX B KOHCOJIHINPOBAHHON
(PMHAHCOBON OTYETHOCTH AaKTHUBOB M 00fA3aTENBbCTB, OXOAOB M pacxomoB. (DakTudeckue
Pe3yNIbTaThl MOTYT OTIMYATHCS OT YKa3aHHBIX OIICHOK.

OneHky W JeXalue B WX OCHOBE JOMYIIEHHS IIePEeCMATPUBAIOTCS Ha PEryJsipHOW OCHOBE.
KoppektupoBku B oOlLleHKaX MPHU3HAIOTCS B TOM OTYETHOM IIepHoie, B KOTOPOM ObLIH
MEPECMOTPEHBI COOTBETCTBYIONINE OIICHKH, U B JIFOOBIX MOCIEIYIOIINX IIEPHOAAX, KOTOPHIC OHH
3aTparvBalor.

Cyxxnenue

Wudopmanus o CyKAeHUsIX, HCIIOIb30BAHHBIX MPH IPUMEHEHUH YYETHOW MOJUTUKHU, OKa3aBLINX
HanOoJyee CyLIECTBEHHOE BIHMSHHE Ha BEJIWYMHBI, NPU3HAHHBIE B KOHCOJIMIMPOBAHHON
(uHaHCOBOI OTYETHOCTH [ pyMITBI, paCKpPHITA B CIACAYIOUINX MPUMEYAHUSIX:

o onpezeneHne (GyHKIMOHATBHOW BamoThl KOMIaHuM u ee JOYepHHX NPEINpHUITHH —
[Ipumeuanue 2(0);
o Ki1accuukanus (UHAHCOBBIX AaKTHBOB: OIIGHKA OM3HEC-MOJENH, B paMKax KOTOPOW

yIEPKHUBAIOTCS (PMHAHCOBBIC aKTHBBI, U OLIEHKA TOTO, NMPEIyCMaTPUBAIOT JIU JOTOBOPHBIE
yCIOBUsI PMHAHCOBOTO aKTHBA BHIIIIATY UCKJIIOYNTEIHHO OCHOBHOW CYMMBI U IIPOIICHTOB Ha
HETOTalIeHHBIA OCTaTOK OCHOBHOH cymMbl — [Ipumeuanue 3(e)(i);

. MepUMETpP KOHCOMUAANNH AOUEepHIUX Npeanpustuii— [lpumeuanne 13;

L CTaTyC OpraHusaliuu, cneunanmnpyromeﬁc;l Ha BCHYYPHBIX HTHBECTULIUAX B COOTBETCTBUHA
¢ MC®O (IAS) 28 — ITpumeuanue 3 (a) (iii) n 13.

I[Ol'ly].llel-ll/lﬂ 1 HEONMPEACJICHHOCTb OLICHOK

WNudopmanust 0 DOMyIICHUSAX M OLEHKAX, CBS3aHHBIX C HEONPEIEICHHOCTHIO, B OTHOIICHHUH
KOTOpBIX CYIIECTBYET 3HAUUTENBHBII pPHUCK TOr0, YTO OHHM MOTYT SBHUTBHCS MNPUUYUHOU
CYLIECTBEHHOM KOPPEKTUPOBKU JAHHBIX B KOHCOIMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH 3a rof,
3akoHunBIIKiCS 31 nexkadps 2021 rona, packpeiTa B CIEAYIOMHNX IPUMEYAHUSIX:
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. OTIpeJieNiCHHE CIPaBeIJIMBON CTOMMOCTH (PMHAHCOBBIX WHCTPYMEHTOB, OIICHUBACMBIX TI0
CIPaBeUIMBON CTOMMOCTH, M3MCHEHHS KOTOPOW OTpPa)KaroTCsl B COCTaBe NMPHUOBLTH HITU
yOBITKa 32 iepuop — [Ipumedanns 13 u 28.

HN3menenune CPAaBHUTEIBbHBIX TaHHBIX

['pynma w3MeHWiIa TOPSAAOK MPEICTABICHUS OINPEACICHHBIX CTaTeli B OCHOBHBIX OTYETaX
KOHCOJIUIUPOBAHHOM (hMHAHCOBOM oTueTHOCTH. [IpencTaBieHue cpaBHUTEIHHBIX JAHHBIX TaKXKe
W3MEHEHO COOTBETCTBYIOIIMM OOpa30oM COIJIACHO TOPSIKY IpeIocTaBieHUs] WHGOpMAIui B
TEKyIIEM MEPHOJIE.

BrnusHue  OCHOBHBIX  W3MEHEHHMH Ha  TIOPSJOK  TNPEAOCTAaBIICHUS  WMHGOpMAIMK B
KOHCOJIUJIUPOBAHHOM OTYETe O MPUOBUIM WM yOBITKE W IPOYEM COBOKYIIHOM JIOXOJE 3a TOf,
3akoHumBIIMcs 31 nexkadbps 2021 roxa, cienyromiee:

o [lopsimok TpencTaBieHHs TPONEHTHBIX PACXO/OB, ObUT HM3MEHEH TakhUM o00pa3oM, 4TO
MIPOIIEHTHBIE PACXOBI OBUIH MPEACTABICHBI OTJEIHHO OT MPOYHX ONEPAMOHHBIX PACX0JIOB.

Panee Bausinue HocJe
npeacTaB/IEHHbIE pekiaaccudu- pexiaaccudu-
TBIC. TEHTe JAHHBIE KAIHH Kaluu
[Mpouue oneparoHHbIE
JIOXOJTBI/(PacXoMbl), HETTO (136,493) 8,792 (127,701)
[TpoueHTHBIE pacXoabl - (8,792) (8,792)

BiusiHue  OCHOBHBIX  M3MEHCHMH Ha  IOPSAAOK  MPEAOCTaBJIICHUS  HMHGOpMAlMH B
KOHCOJIUIUPOBAHHOM OTYETE O JBMXKCHUU JICHEKHBIX CPEJICTB 3a roJl, 3aKoH4YHuBIIuiics 31 nexadps
2021 roaa, ciemyroliee:

e [lopsmoxk mpencraBicHUS NPUOOpETEHUH, NPOAAK W TOTANICHUH WHBECTHUIIMOHHBIX
(hMHAHCOBBIX AaKTHBOB OBUT HM3MEHEH TaKWM OOpa3oM, 4YTO JaHHBIC BIDKCHHS OBLIH
TIPEACTABIICHBI, KaK JBIKEHUS JCHEKHBIX CPEICTB OT MHBECTUIIMOHHOM IEATECILHOCTH.

Panee Bausinue IMocae
TpeACTABJICEHHBIE pekiaaccudu- pexiaccudu-
TBIC. TEHTE JTaHHbBIE KAl Kaluu

Uucrasi BeTUYUHA JICHEKHBIX CPEICTB

(MCOJIB30BaHHBIX B)/ OT ONEPaLMOHHOMN

JIESITEIBHOCTH JI0 YIUTATHI IOJJOXOTHOTO

HaJiora 16,299,061 (25,873,945) (9,574,884)
Uucrasi BETUYUHA JICHEKHBIX CPEJCTB,

(MCTIONB30BAHHBIX B)/OT ONEPAIMOHHOM

eI TEILHOCTH 14,596,753 (25,873,945) (11,277,192)
YucThIi MOTOK JIEHEKHBIX CPEICTB

OT/(MCII0JIb30BAHHBIX B)

MHBECTHUIMOHHOM IE€ATEILHOCTH (999) 25,873,945 25,872,946

OcHoBHBIE OJIOKEHUS y‘IeTHOf/'I MOJIMTHKH

prr[na MMOCJICAOBATCIIbHO MPUMCHAJIA CICAYIOMIUC TTOJIOXKCHUA y‘leTHOﬁ IIOJIMTUKKU KO BCEM
nepuogamM, NpC€aACTaBJICHHBIM B ).IaHHOﬁ KOHCOJII/I,I[HPOBaHHOﬁ (l)HHaHCOBOﬁ OTYCTHOCTH.

I[pUHIHTIBI KOHCOJINAANT
Coenku no od6veounenuro ouzneca

Caenku 1o 00beJMHEHUIO OM3HECA YUYUTHIBAIOTCS METOAOM MPUOOPETEHHS 10 COCTOSIHUIO HA ATy
nproOpeTeHns, a UMEHHO Ha JaTy nepexoaa KOHTpous K ['pymne.

I'pymnna oneHuBaeT ryABWI Ha JaTy MPHOOPETEHUS CIEAYIOLUIMM 00pa3oM:
- CIpaBeINBasi CTOUMOCTb NEPEJAHHOIO BO3MEILIEHUS; TUTIOC

- CyMMa IIPU3HAHHON HEKOHTPOJIMPYIOIIEH JOIN B MPHOOPETAEMOM IPEANPUATHH; TTIOC
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- cripaBCyinBass  CTOUMOCTL  YXKC HMemmeﬁCH JOJIHM B COOCTBEHHOM  KamuTaje
HpI/I06p€TeHHOF0 mpeanpuATusa, €Cin CACIIKa IO O6’I)CL[I/IHCHI/IIO OuzHeca OCYHICCTBJIAIACH
MO3TAaIHO, MUHYC

- HETTO-BEJIMYMHA TIPU3HAHHBIX CyMM (KaK TMPaBWJIO, CIIPaBEIJIUBas CTOUMOCTD)
WICHTHQHIUPYEMbIX IIPHOOPETEHHBIX aKTHBOB 32 BHIYETOM IMPUHSTHIX 00S3aTEIILCTB.

Ecmu sta Ppa3HHUIla BbIPAKACTCA OTpHHaTCHBHOfI BeJ'IH‘lHHOfI, TO B COCTaBEC HpI/I6I>IJ'II/I NI Y6BITK3
3a nepuoa cpaly Npru3HaACTCAd JOXOA OT BbII'OJJHOTO HpI/IO6peTCHI/I$I.

B cocTaB nepenaHHOTO BO3MELICHHUS! HE BKIIOYAIOTCSI CYMMBI, OTHOCSIIMECS K yPEeryJIUPOBaHUIO
CYIIECTBYIOUIMX paHee OTHOIIeHWH. Takue CyMMBI B OOLIeM ciydae MPH3HAIOTCS B COCTaBe
NpUOBUIM MU YOBITKA 32 TIEPHUOI.

Ilonecennrie prnHOﬁ B pE€3yJIbTAaTC Oncpannu mo O6’beI[I/IHeHI/IIO OousHeca 3aTpathkl 110 CACJIKaM, B
OTJIMYUC OT 3aTpaT, CBA3aHHBIX C BBIITYCKOM HOJITOBBIX WJIHW AOJICBBIX HEHHBIX 6YM31", OTHOCATCA
Ha pacxoabl IO MEPE X BOBHUKHOBCHUS.

Chenkun 10 OOBCOUHEHHWIO OHW3HECA, BO3HUKAIONIME B pe3yjbTare Iepeladd JIoJed B
OPEANpPUATUIX, HAXOJAUIMXCS TMOJ KOHTPOJEM aklMOHEepa, KOHTpoaupyromero [pynmy,
YUHUTBHIBAIOTCS] TAKIM 00pa3oM, 4TO MPHUOOPETEHHBIE aKTHUBHI U 0043aTeNHCTBA MPUIHAIOTCS IO UX
pekHEH 6aTaHCOBOW CTOMMOCTH, OTPAKCHHON B KOHCOIUANPOBAHHON (PMHAHCOBOW OTYCTHOCTH
KOHTPOJMPYIOIIETO aKIpoHepa ['pymibr.

Jlouepnue npeonpuamus

JouepHuMHU SBISIIOTCS MPENNPHUATHS, KOHTpoJupyemble ['pynmoil. I'pynma KOHTpOIUpyeT
JlouepHee MpeAnpusTue, koraa ['pynmna nmoaBep:keHa puckam, CBI3aHHBIM C IEPEMEHHBIM JI0X00M
OT y4acTus B OOBEKTe MHBECTHUIUH, WM UMEET TpaBa Ha IMOJYYCHHUE TAKOTO J0XOia, H MMEET
BO3MOKHOCTh HCIIOJIH30BAaTh CBOW ITOJTHOMOYHS B OTHOIIEHHH AAHHOTO TMPEANPUATHS C IEIBI0
OKa3aHWs BIVSHHUS Ha BEIMYUHY ATOro Joxoja. [lokazarenn KOHCOMUAMPOBAHHON (PUHAHCOBOU
OTYETHOCTH JIOYEPHHUX MPEATNPHUATHIA OTPaKaroTCsl B COCTaBe KOHCOJIUANPOBAHHON (PUHAHCOBOU
OTYETHOCTH C JIaThl MOTYYEHUSI KOHTPOJIS 10 AATHI €r0 NPEeKPAIECHUSI.

HouepHue npennpustuu ['pynnel, BXOAAIIME B KOHCOJUIALMIO, OCYIIECTBISIOT CBOIO
JESITETBbHOCTD KaK NPEeANPUATHH, KOTOPble HHBECTUPYIOT U IPUHUMAIOT Ha ce0s 00s3aTebeTBa 0
WHBECTUPOBAHHUIO B pa3IMYHbIC MOPT(ETbHbIE KOMIIAHHH.

I'pynma wHBecTHpyeT B MOpTQeNbHbIe KOMIIAHUH, TIOKYIas KOTHPYeMble U HE KOTHpyeMble Ha
Ouprxe noneBble (UHAHCOBBIE MHCTPYMEHTH YaCTHBIX KOMIIAHWH, WM MPEIOCTaBIIsis JOJITOBOE
¢uHaHCUpOBaHUE THUM KOMIaHUAM. [lopTdenbHble KOMIAaHUU MOTYT BBIIUIAYMBATH JCHEKHOE
BO3ZHArpakJI€HUE WM HAYUCIATH BO3HArpaXKI€HWE B HEIEHEXKHOM (opMe M0 JOITOBBIM
WHCTPYMEHTAM, YyAEp>KMBacMbIM | pymnmoi, Wiu moramarh JOJTOBbIE 005S3aTENbCTBA COTIACHO
YCJIOBUSIM COOTBETCTBYIOLIUX COTJIALIEHUI.

JleHexxHble NUBUIEHIB MOTYT BBIIUIAYMBATHCA HAa OCHOBAaHWHU pPE3YyJbTATOB OMEPAIMOHHON
JIESITeTbHOCTH MOPTQENbHBIX KOMIAHWH, ¥ PElIeHHe O BBITUIATE JWBWICHAOB MPUHUMAETCS MO
coO0cTBeHHOMY ycMoTpeHuto CoBeTa AMPEKTOPOB COOTBETCTBYIOLICH MOPT(HENbHONW KOMIIAHMHU,
KOTOpBIE BIIOCIIEACTBUM BhIIIaunBatoTcs [ pymre.

,ZIOJI}I yuacmuin 6 acCouuUUuUpPOBAHHbBIX U COBMECHHbBIX npednpu;lmuﬂx

ACCOIMMPOBAHHBIMY SBIISIOTCS TPEATNPUATHS, HA (PUHAHCOBYIO M XO3SWCTBEHHYIO IMOIUTHKY
KOTOpBIX ['pyIa oka3bpiBaeT 3HAYHMTEIHHOE BJIWSIHHE, HO KOTOphie ['pymma He KOHTpOIUpYET.
CuuTaeTcs, 9TO 3HAUUTEIHLHOE BIUSHUE UMEET MecTo, eciu [ pymma Biameetr ot 20% m0 50% mpas
TOJIOCOBAHUS B IPYTOM TPEATIPUATHH.

COBMECTHBIMH MIPEANPHUATUSIME SBIISIIOTCS 00BEKTHI COTJIALICHUH, HaJl KOTOPBIMU y [ pymiiel ecTb
COBMECTHBI KOHTPOJIb, TIPH KOTOpOoM [ pynma obnamaer mpaBaM Ha YHCTHIC aKTUBBI JTAHHBIX
00BbeKkTOB. [pymnma He wWMeeT mNpaB Ha AKTUBBl COBMECTHBIX NPEANPHATHA W HE HECeT
OTBETCTBEHHOCTH TI0 UX 0053aTEIHCTBAM.
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I'pynna npumenser ocBoboxaeHne, kotopoe npeaocraigercss MCOO (IAS) 28, mo3sonsromee
HE TNPUMEHATH METOA JOJICBOIO YYacTHs JUId y4éTa WHBECTHIMH B acCOLMHPOBAaHHBIE U
COBMECTHBIE TNPEANPUATHS, KOTOPBIC YAEPKHBAIOTCA HEIMOCPEICTBEHHO MNPEANPHATHEM (WM
OIIOCPEIOBAHHO Yepe3 HEro), SIBIAIOUIMMCS OpraHu3alieil, Crielnaln3upyIoelcsl Ha BEHIypHBIX
WHBECTUIHAX. Takue NpeArnpuaATHs UMEIOT MPaBO YUYUTHIBATh UMEIOLINECS Y HUX WHBECTULMH B
yKa3aHHbIE aCCOLIMMPOBAHHBIC U COBMECTHBIC MPEINPHATHS 110 CIPABEIIMBOI CTOMMOCTH Yepe3
npuObLIb WK YOBITOK B cooTBeTcTBUH ¢ MCDO (IFRS) 9.

prr[na CUUTACT, YTO OHA COOTBCTCTBYCT CTATyCy OpraHu3aluu, cneunanmnpyromeﬁca Ha
BCHYYPHBIX UHBCCTHUIHAX, BBUAY TOI'O YTO prnna OTBCYACT CICAYIOUIUM KPUTCPUIM:

o OCHOBHBIM BHJIOM OCATCIBHOCTU prnr{m SABJIACTCA MHBCCTHPOBAHHUC CPCACTB B LCIAX
HOHy‘IeHI/Iﬂ TeKymero J0xXoaa, BeIroJ OT HpI/IpOCTa CTOUMOCTH KaruTalia .HI/I6O n TOrOo, U
Jpyroro;

(] I/IHBCCTI/IIII/IOHHyIO OCATCIIBHOCTD rpyHHI)I MOXHO T-IéTKO nu O6’BCKTI/IBHO BBIACIUTH U3 HI-O6BIX

JIPYTUX BUJIOB €€ JIeSITeIbHOCTH;

L4 00BEKTHI I/IHBCCTI/ILII/Iﬁ MpeaACTaBJIAOT €000l CcaMOCTOSITEILHBIC 6I/I3H€C-O6pa30BaHI/I$[,
HCﬁCTBYIOLHHC HC3aBUCHUMO (aBTOHOMHO) OT MHBCCTOpA.

Takum 00pa3oM JOJHM B aCCOIMUPOBAHHBIX M COBMECTHBIX MPEIIMPHUITUSX YYUTHIBAIOTCS KaK
WHCTPYMEHTHI, OLIEHUBAEMBIE 10 CIPABEIMBON CTOMMOCTH, U3MEHEHHUS KOTOPOU OTpa)karoTcs B
cocTaBe NPHUOBLIM MM YOBITKA 3a IEPUOJl, B COOTBETCTBUHU C MCKIIIOYeHHEM u3 o0bema MCDO
(IAS) 28 «MHBecTUIMH B aCCOIMUPOBAHHBIE 1 COBMECTHBIE MPEATIPHUITHS.

Onepayuu, ucknrouaemole (INUMUHUPYEMbLE) RPU KOHCOIUOAUUU

BHyTpurpynnoBsle OCTaTKM W OIlE€palM, a TAKKE€ HEPEAIN30BAHHBIE JTOXOAbl M PACXOAbl OT
BHYTPUTPYMIIOBBIX ONEpalfil aMUMUHUPYIOTCS. Hepeann3oBanHas mpuObUIH MO OMEPALIUsAM C
00bEKTaAMU WHBECTHUIINH, YYUTHIBAEMBIMUA METOJIOM JIOJIEBOTO YUYACTHS, SMTUMUHUPYIOTCS 32 CUET
YMEHBIIICHUS] CTOMMOCTH WHBECTHIIMU B TIPEJAENax MOMH Y4acTHs [ pynibl B COOTBETCTBYIOIIEM
o0bekTe MHBecTHIMH. Hepeanmn3zoBaHHbIe YOBITKH SIIMMUHUPYIOTCS B TOM JKE€ MOPSJKE, YTO U
HepeaJII/I?,OBaHHaS[ HpI/IGBIJ'H), HO JIUIIIb B TOI>'I CTCIICHHU, IIOKAa OHU HEC ABJIAIOTCA CBHACTCIBCTBOM
00€eCIIeHEHMS.

HNuocTrpannas BadoTa

Omnepanyy B MHOCTPaHHOW BAIIOTE TIEPEBOSTCS B COOTBETCTBYIOIINE (PYHKIIMOHATILHBIE BATIOTHI
NPEaNpPUITHN, BXOIANIMX B COCTaB ['pymIbl, MO BaIIOTHBIM KypcaMm, AE€HCTBOBABIIMM Ha JaThl
COBEPILICHHUS ONEPALMI.

MoHeTapHbIe aKTHBBI U 0053aTeNbCTBA, BEIPAKEHHBIC B MHOCTPAHHOM BAIIOTE TIO0 COCTOSIHUIO Ha
OTYETHYIO JIaTy, HepeBOAATCS B (YHKIMOHAJBHYIO BAJIIOTY IO BAJIOTHOMY Kypcy,
JeCTBOBABLIEMY Ha OTYETHYIO Aary. lIpuObIb mnm yOBITOK OT omepauuil ¢ MOHETapHBIMHU
aKTUBaMU M 0053aTENIbCTBAMH, BBIPAKCHHBIMA B MHOCTPAHHOW BaIIOTE, MPEACTABIISIET COOOH
Pa3HUIly MEXITy aMOPTH3UPOBAHHONW CTOMMOCTBIO B (PYHKIIMOHAILHOM BAJIOTE 1O COCTOSHHIO Ha
Hayajo IMepHosa, CKOPPEKTUPOBAHHOW Ha BEIMYMHY HAYMCIEHHBIX HO 3()()EKTUBHOH cTaBKe
MIPOLIEHTOB M BBIIJIAT B T€UEHHE MEPHUOJAA, U aMOPTU3MPOBAHHON CTOMMOCTHIO B MHOCTPAaHHOU
BaJIIOTEe, MEPEeBEACHHON B ()YHKIMOHAIBHYIO BAIIOTY MO BAIOTHOMY KypCY IO COCTOSIHUIO Ha
KOHEI[ OTYETHOTO MEepPHOa.

HemoHeTapHBIe aKTHBBI H 0053aTEIECTBA, BHIPAKEHHBIE B HHOCTPAHHOH BAJIFOTE, OLIEHUBAEMBIE 110
CTpaBeIJIMBON CTOMMOCTH, TEPEBOMATCS B (YHKIHOHAIBHYIO BANIOTY MO BATIOTHBIM Kypcam,
JEeCTBOBABIIMM Ha JAThl ONPEIENCHUS CIpPaBeUIMBON cTOMMOCTH. HeMoHeTapHbIe aKTHUBBI U
00s13aTeNIbCTBA, BEIPAKCHHBIE B MHOCTPAHHOW BAJIOTE M OTPAKEHHBIE IO (PaKTHUECKHUM 3aTpaTaM,
MEePeBOIATCS. B (YHKIMOHATBHYIO BaJIOTY IO BaJIIOTHOMY KypcCy, IEHCTBOBaBIIEMY Ha JaTy
coBepieHHs1 omepauun. KypcoBble pa3HHIBI, BO3HHMKAIOUIME B pe3yibTaTe IMepeBoja B
MHOCTPaHHYIO BAJIIOTY, OTPAXKAIOTCS B COCTaBE NMPUOBLUIH WIH yOBITKA, 32 HCKIIIOYEHHEM Pa3HHII,
BO3HHKAIOIIUX TIPH MEPEBOJIE J0IEBbIX (PHHAHCOBBIX MHCTPYMEHTOB, 32 UCKIIOUCHHEM CIyYaes,
KOrJa pas3HUIA BO3HHKJIA BCIEICTBHE OOECLEHEHMs, B CIIyuyae 4Yero KypCOBbIE Ppa3HMIBL,
OTpaXEHHBIE B COCTABE IIPOYET0 COBOKYITHOTO JOX0/a, PEKJIACCU(PHUIUPYIOTCS B COCTaB MPUOBLIH
WK yOBITKA.
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I[enemnble CpeacTBa U X SKBUBAJICHTBI

JleHe)KHBIC CPEICTBA U MX YKBUBAJICHTHI BKIIFOYAIOT HAJTMYHBIC OAHKHOTHI U MOHETHI, CBOOOTHBIC
octatku (cuera tuma «HocTpo») B 0aHKax, a TaKkkKe BHICOKOJUKBHUIHBIC (DMHAHCOBBIC aKTHUBHI C
MEPBOHAYAILHBIM CPOKOM  TIOTAIllCHUST MEHEe 3 MECAIEB, KOTOpPblE HE IOJBEPIKEHBI
CYIIIECTBEHHOMY PHCKY HM3MEHEHUS CIPABEUIMBON CTOMMOCTH W UCHONB3yroTcsa ['pynmoit ams
YpEeryJIMpoBaHHus KPAaTKOCPOUYHBIX 00s3aTeNbCTB. JIeHE)KHBIE CpEelCTBA U WX OKBHBAJICHTHI
OTPAXKAIOTCS 10 AMOPTH3HPOBAHHON CTOMMOCTH B KOHCOJIMJIMPOBAHHOM OTYETE O (PMHAHCOBOM
MOJIOKECHHUH.

Cneakn «00paTHOro pemno»

Ilennpie Oymaru, mpruOOpPETEHHBIE B pPaMKax COTJAIICHUN OOpaTHOHW Mpomaku (Jajee —«CIeIKH
00paTHOTO PENoY), OTPAXKAIOTCS IO CTaThe «JIeHEeXKHBIE CpelIcTBA U UX 3KBUBAICHTHD». Pa3HuIa
MEX/Ty IIEHO! IMOKYIKHU U IIEHOH 00paTHOM MpOAaKu MPEeCTaBIsIeT COO0M MPOICHTHBIN TOXOM U
HAYUCIIETCS B TEUCHHUE MIEPUO/JIA IEHCTBUS CACTKH «OOPaTHOTO PEIoy C MCIOIb30BaHUEM METO/Ia
3(h(eKTUBHOI cTaBKH BO3HATpaXKIeHHs. ECIIM akTHBBI, MPHOOPETEHHBIE 110 IOTOBOPAM IMOKYIIKH C
00513aTeILCTBOM OOPATHOM MPOJAXKH, MPOJAIOTCS TPETHUM CTOPOHAM, O0S3aTENLCTBO BEPHYTH
IICHHBIC 6YMaI‘I/I OTpaXac€TcCAa KakK O6$ISaTeJ'ILCTBO, MMPEAHA3HAYCHHOC IJIA TOPIrOBJIKM, U OLICHUBACTCA
IO CIIPaBEIIMBON CTOUMOCTH.

IIpoueHTHBIE 7OXOABI U PACXObI
¢ dexkTUBHAS IPOLIEHTHASI CTABKA

HpOHeHTHBIe OO0XO0JbI M paCXodbl OTPAXKAKOTCA B COCTABC HpI/I6LIJII/I nin y6LITKa C UCIIOJIb30BAHUEM
METOda 3(1)(1)6KTI/IBHOI>1 HpOHeHTHOﬁ CTaBKH. ((a(l)(beKTI/IBHaH MpOLCHTHAasA CTaBKa» — 3TO CTABKa,
AUCKOHTHUDPYIOIAasA paCYCTHLIC 6y,I[YH_II/I€ JACHCIKHBIC BBITIIATHI WJIN MOCTYIJICHUS HA MPOTSKCHUU
0XXNAaEMOro CpokKa ):[eflCTBPISI (I)I/IHaHCOBOI‘O HWHCTPYMCHTA TOYHO HO:

. BAJIOBOM 0aTaHCOBOW CTOMMOCTH (PMHAHCOBOTO aKTHUBA; WITH
. aMOPTH3UPOBAHHOHN CTOMMOCTH (PMHAHCOBOTO 00SI3aTENILCTBA.

IIpu pacuere 5¢dexkTuBHON NPOLEHTHONH CTaBKM MO (UHAHCOBBIM HHCTPYMEHTaM, He
SIBIISTIOIIMMCST  KPEAUTHO-00CCIICHEHHBIMH aKTUBaMHM, [ pynma oneHuBaeT OynyIiue MOTOKU
JICHEe)KHBIX CPEACTB, NPUHUMAsi BO BHUMaHHE BCE JOTOBOPHBIC YCIOBHS JAHHOTO (PHHAHCOBOTO
WHCTPYMEHTa, HO 0€3 ydeTa OKUIaeMbIX KPETUTHBIX YOBITKOB. s KpeauTHO-00EeCIIEHEHHBIX
(uHAHCOBBIX AaKTHBOB A QEKTHBHAS IPOLEHTHAs CTaBKa, CKOPPEKTHPOBAaHHAs C YYETOM
KPEIUTHOTO PHUCKA, PACCUUTHIBACTCS C HCIOJNB30BAaHHEM BEJIMYMHBI OXHJIAEMBIX OYIyIIHX
MIOTOKOB JCHEKHBIX CPEICTB, BKIIOUAs! OKUAAEMbIe KPSIUTHBIC YOBITKH.

Pacuer »>Q¢exTuBHONW NPONEHTHOW CTAaBKM BKIIOYAeT 3aTpaThl IO CHEIKEe, a TaKKe
BO3HArpakACHUsI U CYMMBI, BBIINIAYCHHBIC WM MOJTYUYEHHBIE, KOTOPBIE SIBISIOTCA HEOThEMIEMOM
4acThi0 3PPEKTUBHON IMPOIEHTHON CTaBKW. 3aTpaThl MO CACJKE BKIIOYAIOT JOMOJHUTEIbHBIC
3aTpaThl, HETIOCPEACTBEHHO OTHOCSIIINECS K TPUOOPETEHUIO WK BBITYCKY (PMHAHCOBOTO aKTHBA.

Amopmu3upoeannaﬂ CHMOUMOCHLD U 6A108d51 OAIAHCOBAA CHOUMOCHLD

«AMOPTHU3MPOBAHHAS CTOMMOCThY» (DMHAHCOBOTO aKTHMBA MJIM (DMHAHCOBOTO 00SI3aTEIILCTBA — TO
CyMMa, B KOTOPOW OlleHUBAaeTCS ()MHAHCOBBIM aKTUB WM (DUHAHCOBOE O00S3aTEILCTBO IPHU
MEePBOHAYAILHOM MPU3HAHUHN, MUHYC TUIATEXKH B CUET OCHOBHOM CYMMBI JIOJITA, TUTIOC WJIH MUHYC
BEJIMYMHA HAKOTUICHHON aMOPTH3allMy Pa3HUIIBI MEXK/y YKa3aHHOW MEPBOHAYATIBHON CyMMOW U
CYMMOH K BBIIUIATE NPH HACTYIUICHUM CpPOKa IOTAIICHHWsS, PACCUMTAHHOH C HMCIIOJIb30BaHUEM
MeToAa I(PQPEKTHUBHOW NPOIEHTHON CTaBKU, W NPUMEHUTEIHHO K (UHAHCOBBIM AaKTHBAM,
CKOPPEKTUPOBAHHAS C YYETOM OLIEHOYHOTO pe3epBa MoJl YOBITKH (MK pe3epBa 1Mo 00eClieHeHNE.

«BanoBasi 6anancoBasi CTOMMOCTh (DMHAHCOBOTO aKTHBay», OLIECHUBAEMOT0 TI0 aMOPTHU3UPOBAHHOM
CTOUMOCTH, — 3TO aMOPTH3MPOBaHHAs CTOMMOCTH (DMHAHCOBOT'O aKTHBa JI0 KOPPEKTUPOBKH Ha
BEJINYMHY OIIEHOYHOT'O pe3epBa IMo/1 yOBITKH.
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Pacuem npouenmnozo 00xooa u pacxooa

D¢ dexTuBHAA MPOLEHTHASA CTaBKa MO (UHAHCOBOMY aKTHUBY WM ()MHAHCOBOMY O0S3aTEILCTBY
paccuuThIBaeTCA MpPU IEPBOHAYATHHOM MNPU3HAHUM (DPMHAHCOBOTO aKTHBA WM (PUHAHCOBOTO
o0s3aTenbeTBa. [lpu pacdyere mpoueHTHOTO 10X0a U pacxonaa >QQeKTHBHAS MPOLIEHTHAs CTaBKa
MPUMEHSIETCS. K BEJIMYMHE BAJIOBOW OallaHCOBOW CTOMMOCTH aKTHBa (KOTZa aKTHUB HE SBISETCS
KpEIUTHO-00ECIICHEHHBIM) MJTH aMOPTH3UPOBAHHON CTOMMOCTH 00513aTENILCTBA.

OnHako 1O (PUHAHCOBBIM aKTUBaM, KOTOPBIE CTaIM KPEIUTHO-OOCCIICHEHHBIMH IOCTe
MEPBOHAYAILHOTO MPU3HAHUA, NPOILEHTHBIA T0XOJ] PACCUUTHIBAETCS MOCPEICTBOM NMPUMEHEHUS
3¢ (HEeKTUBHOM MPOLIEHTHON CTABKU K aMOPTU3UPOBAHHON CTOMMOCTH (DMHAHCOBOTO akTHBa. Eciu
(bMHAHCOBBII aKTUB OOJBbIIE HE SBIAETCA KPEOUTHO-OOECIIEHEHHBIM, TO PAcdeT MPOLEHTHOTrO
JI0XOJIa CHOBA TPOBOJIUTCS HA OCHOBE BaJIOBOW 0a1aHCOBOW CTOUMOCTH.

[lo ¢uHaHCOBBIM aKTHBaM, KOTOPBIE OBLTM KpPEAMTHO-OOCCIICHEHHBIMH TP IEPBOHAYATHLHOM
MPU3HAHWH, TPOLEHTHBIM JO0XOJ PACCUUTHIBACTCS TOCPEACTBOM MpUMeHEHUs 3(h(hEeKTUBHON
MPOLICHTHOM CTaBKH, CKOPPEKTUPOBAHHOM C YYETOM KPEAUTHOIO pPHUCKA, K BEJIHYMHE
aMOPTU3UPOBAHHONW CTOMMOCTH (PMHAHCOBOT'O aKTWBAa. PacyueT MpOIEHTHOTO J0XO0Ja MO TaKuM
aKTHBaM He OCYIIECTBIISIETCS] HA OCHOBE BAJIOBOW OAlaHCOBOI CTOMMOCTH, JJa’Ke €CIIN KPEeIUTHBIN
PHUCK 110 HUM BITOCJICICTBUU YMEHBIIUTCS.

Wudopmaruss o TOM, B Kakux Ciay4yasX (UHAHCOBBIC AaKTHUBBI SBISIFOTCS KPEAUTHO-
00ecCIIeHeHHBIMH, TIpeICTaBIeHa B pazaene (€)(iv).

Ilpeocmaenenue ungpopmayuu

[IporeHTHBIE TOXO0IBI, TIPEACTABICHHBIC B KOHCOHIUPOBAHHOM OTYETE O MPUOBLTH HITH YOBITKE U
MIPOYEM COBOKYITHOM JJOXOJI€, BKIIOYAIOT MPOIICHTHBIE TOXOAbI, PACCUYMTAHHBIE C UCTIOIb30BAHUEM
MeTosa JI(PQPEKTHBHOW MPOICHTHOW CTaBKH, TO (UHAHCOBBIM aKTUBAM H (HUHAHCOBBIM
00s13aTeILCTBAM, OLICHUBAECMBIM I10 aMOPTHU3UPOBAHHOW CTOMMOCTH, & TaKXKe IO JOJTOBBIM
()MHAHCOBBIM HMHCTPYMEHTaM, OIEHHMBAaCMbIM II0 CIPABEMJIMBOM CTOMMOCTH 4Yepe3 NpOoduid
COBOKYITHBIM TOXOJ.

[IporieHTHBIE pacXobl, IPEACTABIECHHBIE B KOHCOMUIUPOBAHHOM OTUYETE O PUOBLIH UITH YOBITKE
W TpOYeM COBOKYIIHOM JOXOZAE€, BKJIIOYAIOT TIPOLEHTHBIE pacxolsl 1O (PUHAHCOBBIM
00513aTeNLCTBAM, OIICHUBAEMBIM 10 aMOPTU3UPOBAHHOW CTOUMOCTH.

®OuHaHCOBbIC AKTHBBI H (UHAHCOBBIE 00513aTEJILCTBA
Knaccupuxkayua cpunancogvix uncmpymenmos

[Ipn nmepBoHaYaNbHOM NPHU3HAHWU (PUHAHCOBBIA AKTHB KJIACCH(DUIUPYETCS KaK OLEHHBAEMBIN
00 MO aMOPTU3UPOBAHHOW CTOMMOCTH, JIMOO TIO CIIPABEJIMBOW CTOMMOCTH Yepe3 MpOvHid
COBOKYITHBIN J10XO/I, TM0O TI0 CIIPaBeINBOW CTOMMOCTHU Yepe3 MPUObLIb MK YOBITOK.

@DUHAHCOBBIA aKTUB OLEHUBAETCA MO0 aMOPTU3UPOBAaHHON CTOMMOCTH TOJIBKO B CIy4ae, €ClId OH
0TBe4YaeT 000MM HIDKECIIEeIYIOIINM YCIOBUSAM M HE KJIACCU(HUIIMPOBAH MO YCMOTpeHHIO [ pynmsl
KaK OLICHUBAEMbIi 11O CIIPaBeIMBOM CTOMMOCTH 4Yepe3 MPUObUIb WK YOBITOK:

. aKTUB YIEpXKUBAeTCI B paMKax OHM3HEC-MOJENH, IIENBI0 KOTOPOH ABISETCS yAep KaHue
AKTHUBOB JIJIsI OJTYYEHHUS IPEyCMOTPEHHBIX JOTOBOPOM TIOTOKOB JIEHEKHBIX CPEACTB; U

° JOTOBOPHBIMH  YCIIOBUAMU (i)I/IHaHCOBOFO aKThBa MPEAYCMOTPEHO BO3HUKHOBCHHE B
YCTAHOBJICHHBIC CPOKHM IOTOKOB  ACHCKHBIX CpPCACTB, MPCACTABIAIOIINX coboit
HUCKIIIOYUTCIIBHO BBIIIIATY OCHOBHOH CyMMBI J0JIT'a W IMPOUHEHTOB, HAYUCJICHHBLIX Ha
HCIOTrallICHHYIO YaCTh OCHOBHOM CYMMBI.

JlonroBoil MHCTPYMEHT OLICHMUBAETCS MO CIPABEAIMBON CTOMMOCTU Yepe3 MPOYUN COBOKYTHBIN
J0XOJl TOJNBKO B CIy4ae, €CIM OH OTBeYaeT OOOMM HIDKECIEAYIOIUM YCIOBHAM M He
KJaccu(UIMPOBaH MO YCMOTpeHHI0 ['pyImbl Kak OLEHHBAaEMbBIH 110 CIIPABEINIMBONW CTOMMOCTU
Yepe3 MPUObLTH WIH YOBITOK:

L4 AKTUB YACPKHUBACTCA B pPaAMKax 6H3H6C-MO,Z[GJ'II/I, ocJib KOTOpOfI JOCTUTACTCA KakK
MMOCPCACTBOM IIOJYUCHHUA MMPEAYCMOTPEHHBIX JOIOBOPOM IMOTOKOB JACHCKHBIX CPEACTB, TaK

" IOCPCACTBOM IIPOAAXKU (I)I/IHaHCOBI)IX aKTHUBOB; U
20



AO «Kasvina Kanuman Meneoyxcmenmy
Tpumeuanus Kk KOHCONUOUPOBAHHOU PUHAHCOBOU OMUemMHOCIU 3a 200, 3akonyuswutica 31 dexabps 2021 eooa

. JIOTOBOPHBIMH ~ YCIIOBUSIMH  (DMHAHCOBOTO aKTHBa IPEJYyCMOTPEHO BO3HUKHOBEHHE B
YCTAaHOBJICHHBIC CPOKH TIOTOKOB JICHEKHBIX CPEJCTB, MPEJACTABIAIONIMX COOOH
WCKITIOYUTEIHFHO BBITUIATY OCHOBHOW CYMMBI JIONTa W TPOIEHTOB, HAYHCIEHHBIX Ha
HETOTAIICHHYIO YaCTh OCHOBHOM CYMMBI.

[To monroBbIM (PMHAHCOBEIM aKTUBaM, OIICHHUBAEMBIM I10 CITPABEIMBOM CTOMMOCTH Yepe3 MpOvnid
COBOKYITHBIW JTOXOJI, MPUOBUTHA ¥ YOBITKU MPU3HAKOTCS B COCTaBE MPOYETO COBOKYITHOTO JOXOA,
3a UCKITIIOYCHHUEM CIICAYIONINX CTaTel, KOTOpPbIe MPU3HAIOTCS B COCTAaBE MPUOBLIN W yObITKA TaK
ke, KaK ¥ 1o (PMHAHCOBBIM aKTHBaM, OIICHIMBAEMBIM 110 aMOPTH3UPOBAHHON CTOMMOCTH:

. MPOIICHTHBIE JIOXOJNbI, PACCUYUTAHHBIE C HCIOJNB30BaHHEM MeTona dPPEKTHBHOU
MPOLEHTHON CTAaBKH;

° 0XXUAACMBIC KPCAUTHBIC Y6LITKI/I 1 BOCCTAHOBJICHHBIC CYMMBbI yﬁbITKOB oT O6CCI_ICH€HI/I$I; u
L4 HpI/I6I>IJ'H/I N Y6BITKI/I OT USMCHCHMU BaJIFOTHBIX KYpPCOB.

[pu nmpekpaieHny MpU3HAHKS JIOITOBOrO (PMHAHCOBOTO aKTHBA, OLIEHUBAEMOT'O TI0 CIIPaBEITHBOM
CTOMMOCTH dYepe3 MPOYHi COBOKYITHBIM JOXOJ, HAKOIUICHHbIE NMPUOBUIb WM YOBITOK, paHee
MPU3HAHHBIE B COCTAaBE IPOYETO COBOKYITHOTO JIOXOJa, PEKIACCUPUIUPYIOTCS U3 COCTaBa
COOCTBEHHOT'O KaluTalla B COCTaB MPUOBLTH WK yOBITKA.

Bce mpoune ¢uHaHCOBBIE AKTUBBI KIACCH(DUIMPYIOTCA KaK OLEHWBAaeMbIe II0 CIPaBEIIHBOIM
CTOMMOCTH Yepe3 PUOBLIb UITH YOBITOK.

Kpome Toro, nmpu nepBoHaYaIbHOM MPU3HAHUM [ 'pymnma MOXeT 1Mo COOCTBEHHOMY yCMOTPEHUIO
KJIaCCU(HUIMPOBATh, O€3 MpaBa MOCISAYIONICH pekiaccu(uKaliy, GUHAHCOBBIA aKTUB, KOTOPBIi
OTBEUYACT KPUTEPUSAM JJIS OICHKU I10 aMOPTU3WPOBAHHOW CTOMMOCTH WJIU IO CIIPaBEIITMBON
CTOMMOCTH Yepe3 MPOYU COBOKYITHBIH JIOXO/I, B KATETOPHUIO OLIEHKH I10 CIIPaBE/INBOIM CTOUMOCTH
qyepes HpI/I6BIJIB niIn Y6BITOK, €CJIKn OTO IIO3BOJIUT YCTpaHWUTH WA B 3HAYUTENLHON CTENEHU
YMEHBIIIUTh YYETHOE HECOOTBETCTBHE, KOTOPOE MHAYE BO3HUKIIO OBI.

Onenka On3Hec-MoaeIu

I'pynna mpoBOAUT OLEHKY LEIH OW3HEC-MOJENH, B paMKaxX KOTOPOW YAEp)KMBAaeTCs aKTHB, Ha
ypoBHE TIOpTQess GUHAHCOBLIX HHCTPYMEHTOB, MOCKOJIbKY TO HAWIYYIIMM 00pa3oM OTpa)kaetT
croco0 yrnpaBieHUst OM3HECOM U TO, KaKuM 00pa3oM HH(popMauus NpeICTaBIseTCs] PyKOBOJCTBY.
['pynmoit ananu3upyetcs cienyromas HHpOopMaIys:

. [MomuTHkK W TenH, yCTaHOBIIGHHBIC ISl YIPaBICHHUS TMOPTQeENeM, a TaKKe pean3anus
YKa3aHHBIX [TOJINTUK Ha MPaKTUKe. B 4acTHOCTH, OpUEHTUPOBAHA JIH CTPATET sl YITPABJICHUS
Ha TIOJy4YCHHE IPOIEHTHOTO JO0XO0Ja, MPEAYCMOTPEHHOTO JOTOBOPOM, IIOICPIKaHUE
OTIPENCNICHHON CTPYKTYPHl TPOILIEHTHBIX CTAaBOK, OOECIIEYeHHE COOTBETCTBUS CPOKOB
moramnieHuss (UHAHCOBBIX AKTHBOB CpOKaM IOTalICHUs (MHAHCOBBIX 005A3aTENbCTB,
HCIIOJIb3YEMBIX I (DMHAHCUPOBAHUS JaHHBIX AaKTHBOB, WM pPealM3alldi0 IMOTOKOB
JICHS)KHBIX CPEJICTB MOCPEACTBOM MPOJIAXKH aKTUBOB.

o Kakum 00pa3oM oreHHBaeTCs pe3ylIbTaTUBHOCTh MOpTdens M KakuMm o0pa3oM 3Ta
UHQOpPMAIHST TOBOJIUTCS J0 CBEJCHUSI pyKOBOJICTBa [ pymimb.

o Pucku, Bamsrome Ha pPe3yNbTAaTUBHOCTh OW3HEC-MoAend (M (UHAHCOBBIX AKTHUBOB,
yIEPKUBAEMBIX B paMKaxX d3TOH OHM3HEC-MOJAEIH), U KaKuM 00pa3oM OCYIIECTBISETCS
yHpaBJieHHe ITUMU PUCKAMHU.

. Kakum o0pa3zoMm ocymecTBisieTcsi BO3HArpaXkKJACHHUE MEHE/DKEPOB, OTBETCTBEHHBIX 32
ynpasiieHHe nopTdeneM (HanpuMep, 3aBUCUT JIM 3TO BO3HATPaXIEHHE OT CIIPABEIJIMBON
CTOMMOCTH YKa3aHHBIX aKTHBOB WJIM OT TMOJYYEHHBIX IO aKTUBaM MPETyCMOTPEHHBIX
JOTOBOPOM IIOTOKOB JICHEXKHBIX CPE/ICTB).

. Yacrora, 00beM U CPOKH BOSHUKHOBEHHS MPOAAXK B MPOIUIBIX MEPUOJAX, MIPUIUHBI TAKUX
MpoAax, a TakkKe OXHIOAHWA B OTHOLICHMHM Oyaymiero ypoBHS mpoaax. OnxHako
uHOpMaIus 00 ypOBHSX MPOJaX pacCMaTPUBACTCS HE H30JIMPOBAHHO, & B PAMKAaX €IMHOTO
[EJIOCTHOTO aHajW3a TOro, KakuM o0pa3oM JocTuraeTcs 3asBicHHas [pymmod uenb
ynpasiieHHs] GMHAHCOBBIMU aKTUBAaMH M KaKUM 00Pa3oM Pealn3yrTcs IMOTOKU JEHEXHbIX
CPEICTB.
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(DUHAHCOBBIC AKTHBBI, KOTOPHIC YACPKUBAIOTCSA ISl TOPTOBJIM, WIHM YIIPABICHUE KOTOPBIMH
OCYILIECTBIISICTCS. U PE3yJbTaTUBHOCTH KOTOPBIX OIICHMBAETCS HA OCHOBE CIPaBEAJIUBON
CTOMMOCTH, OLEHUBAIOTCS 110 CTIPABEAJINBOI CTOMMOCTH Yepe3 MPUOBLTH MIIN YOBITOK, IIOCKOJIBKY
OHU HE YACPKUBAIOTCI HU C IENIbI0 MOJIYYEHHUS NPEeTyCMOTPEHHBIX JOTOBOPOM IOTOKOB
JEHEKHBIX CPEACTB, HU C LENbI0 KaK TOJYYEHHUS MNPEAYCMOTPEHHBIX JOTOBOPOM IOTOKOB
JICHE)KHBIX CPEACTB, TaK U MPOJaXKy (PMHAHCOBBIX aKTHBOB.

Onenka TOro, ABJAIKTCH JU NPEAYCMOTPEHHbBLIC AOroBOPOM IMOTOKH ACHEKHLIX CPEIACTB
HCKJIIOYUTENbHO BBINJIATOH OCHOBHOM CYMMbI U ITPOUECHTOB

Jns neneil JaHHOM OLIGHKM «OCHOBHAsl CyMMay OIPEACNAETCS KakK CIpPaBeJIMBas CTOMMOCTh
(PMHAHCOBOTO aKTHWBA INPH €ro MEepBOHAYAJIHHOM Npu3HAHUH. «lIpOIEeHTH) OompenensroTcs Kak
BO3MEIIEHHE 3a BPEMEHHYIO CTOMMOCTH JEHET, 32 KPEOUTHBI PHUCK B OTHOIIEHWH OCHOBHOM
CYMMBI, OCTalolIelics HEMOTallleHHON B TEUEHHE OIPEESICHHOr0 NeEproia BpEMEHH, U 3a Ipyrue
OCHOBHBIE PHICKH H 3aTpaThl, CBA3aHHBIE C KPEAWTOBAaHWEM (HAIpPUMEpP, PHCK JIMKBHIHOCTU U
aJIMMHHCTPATUBHBIE 3aTPAThl), @ TAK)KE BKIIOYAIOT MapKy MPUOBLIH.

[Ipu oreHKe TOTO, SIBISIOTCS JIM MPETyCMOTPEHHBIC JOTOBOPOM IOTOKH JCHEKHBIX CPEICTB
WCKJTFOYUTEIHHO BBITUIATAMU OCHOBHOW CYMMBI M IIPOICHTOB Ha HETIOTAIIEHHYIO YaCTh OCHOBHOMN
cymmel («kputepuir SPPI»), ['pymnma aHanu3upyeT IOTOBOPHBIE YCIOBHS (UHAHCOBOTO
WHCTPYMEHTa. JTO BKIIOYAET OICHKY TOrO, MPEAYCMOTPEHO JIM YCIOBHSIMH JIOTOBOpa IO
(hMHAHCOBOMY aKTHBY KaKoe-JIHOO YCIOBUE, KOTOPOE MOXKET H3MEHHUTH CPOKH HIIM CyMMY ITOTOKOB
JICHS)KHBIX CpEJICTB 1O JOTOBOPY TaK, 4YTO (DUHAHCOBBIM aKTUB HE OYJeT yJOBIETBOPATH
aHATM3UPYEMOMY TpeOOBaHHIO.

[Ipu nmpoBenennu ornenku [ pynma npuHUMaeT BO BHUMAHHUE:

. ycnoBus, uMeromue 3¢¢GexT peryara (JieBepeaK);
o YCIIOBUS O IOCPOYHOM IIOTAIIEHUH U MIPOJIOHTAIIMU CPOKa ACHCTBHUS;
. yCIIOBUS, KOTOpBIE OrPaHMYMBAIOT TpeOOBaHUs [pynmbl JEHEKHBIMH MOTOKAMH IO

OTIpeeJICHHBIM aKTUBaM (HalpuMep, aKTUBBI «0e3 IpaBa perpeccar);

. YCIIOBUSI, KOTOPBIC MIPUBOISAT K M3MEHEHHIO BO3MEIIICHHSI 32 BPEMEHHYIO CTOUMOCTD JICHET
— HalpuMmep, MepecMOTpP MPOIEHTHBIX CTABOK Ha MEPHOJINIESCKON OCHOBE.

Dunancosvie akmuevl «be3 npaea pecpecca»

B HexoTophIX ciydasx (pUHAHCOBBIC AaKTHBBI OIPaHUYMBAIOT TpeOoBaHue ['pymIbsl MOTOKaMu
JICHEKHBIX CPEICTB OT ONpPEIEJICHHBIX aKTUBOB ((MHAHCOBBIE AKTHBHI «0€3 IpaBa perpecca).
I'pynna mpumensieT cyKA€HHE NMpPU OLECHKE COOTBETCTBUSI (PMHAHCOBBIX aKTHBOB «0e3 mpaBa
perpecca» kputeputo SPPIL. Ilpu ¢popmupoBanuu takoro cyxnaeHus ['pynmna oObIYHO aHATU3UPYET
CIIEYOIY 0 HH(DOPMAIIUIO:

) MpeAyCMaTPUBAET JIU COOTBETCTBYIOLIUI 10rOBOP KOHKPETHBIE CYMMBI U CPOKH JIEHEKHBIX
BBIILJIAT 110 KPEAUTY;

. CIIPaBEUIUBYIO CTOMMOCTB 3aJI0TOBOT0 00ECIIEYEHHUSI OTHOCHTEIILHO CYMMBI 00€CIIeYeHHOTO
3a70roM (pHHAHCOBOTO aKTHBA;

L4 BO3MOXHOCTb WJIM KCJIAHUC NOJDKHUKA MPOAOJDKUTH OCYHICCTBJIICHUC NMPEAYCMOTPCHHBIX
A0TrOBOpOM nHaTemeﬁ, HECMOTpA Ha CHUIKCHUC CTOMMOCTHU 3aJIOTOBOT'O O6€CH€'{€HI/I${;

L4 SIBJIACTCA JIM OOJIDKHHK (1)H3H‘{€CKI/IM JIMIIOM HJIA opraHnsauHeﬁ, ﬂeﬁCTBHTCHBHO Be;[ymeﬁ
OINCPAIITMOHHYIO ACATCIIbHOCTD, WX KC opraHnsauHeﬁ CIICIHaJIbHOI'O HA3HAYCHMU A,

. B KaKOH Mepe 3aJ0roBoe 00ecTieueHre MPEACTABIISIET COOOM BCe aKTUBHI JIOJDKHHUKA WITH HX
CYIIECTBEHHYIO YacTh; U

L4 MOJIYYUT JIN prr[na BbI'OAY OT pOCTa CTOMMOCTH 0a30BOro akTHBA (aKTI/IBOB).

22



AO «Kazvina Kanuman Menedycmenm»
Tpumeuanus K KOHCOAUOUPOBAHHOU PUHAHCOBOL OMYemHocmu 3a 200, 3akonyusuuiica 31 dexabps 2021 z00a

Pexanaccnuxanus

Knaccudukanus (pUHAHCOBBIX aKTHBOB IIOCIIC MEPBOHAYAIBHOTO MPH3HAHUS HE W3MEHSCTCH,
KpOMe Kak B Tepuojie, CIEAYyIomeM 3a TeM, Kak ['pymma M3MeHsSeT CBOI OM3HEec-MOneib IO
yIpaBIeHUI0 (UHAHCOBHIMU AKTHBAMH.

Ilpexpawienue npusnanus
PuHAHCOBLIC AKTHBBI

I'pynma mpekpamiaer nmpu3HaHue (PUHAHCOBOTO aKTHBAa B TOT MOMEHT, KOTJIa MCTEKAeT CPOK
JIEUCTBUS TIPETyCMOTPEHHBIX JOTOBOPOM IpaB HA MOTOKHU JCHEXKHBIX CPEIICTB OT ATOTO aKTHUBA
b0 KOrJa OHa TepeJaeT MpaBa Ha MONYYCHHE MOTOKOB JIEHEKHBIX CPEACTB OT ATOrO aKTHBA
B pe3yJbTaTe CAEJIKH, B KOTOPOIl APYroil CTOPOHE MepeIaloTCs MPAKTHIECKH BCE PUCKH U BBITO/IBI,
CBSI3aHHBIC C MPABOM COOCTBEHHOCTH HAa 3TOT (PMHAHCOBBIA aKTHB, WIW B KOTOpo# ['pymma Hu
MepeIacT, HU COXPaHsIeT MPAKTUICCKH BCE PUCKU M BBITOJIBI, CBA3aHHBIC C IPABOM COOCTBEHHOCTH
Ha 3TOT (PMHAHCOBBIN aKTHB, U HE COXPaHICT KOHTPOJIb Ha/l JAHHBIM (DMHAHCOBBIM aKTHBOM.

[Ipu npexpamieHnn npu3HaHus (PUHAHCOBOTO aKTUBA Pa3HUIIA MEXIY OallaHCOBON CTOMMOCTHIO
akTuBa (wiu 0aJaHCOBOW CTOMMOCTBIO, paclpe/iesicHHON Ha 4acTh aKTHBA, MIPU3HAHUE KOTOPOH
MPEKPAIICHO) U CyMMO (1) IMOTy4EHHOTO BO3MEIIICHHUS (BKITFOYAs BEIIMYMHY ITOJTYYEHHOTO HOBOI'O
aKTHBA 3a BBIYCTOM BEIMYMHBI MNPUHATOrO Ha cebds HOBOro oOs3arenbcrsa) u (i) Jr0OOM
HAKOIUICHHOW NMPUOBUIN WX YOBITKA, KOTOPhIE ObLTH MPU3HAHBI B COCTABE MPOYEro COBOKYITHOTO
JI0X0/1a, PU3HACTCS B COCTaBe NPUOBLIN MM YOBITKA.

B caenkax, B koTophix ['pynma HE coxpaHseT 3a co00, HM nepeaeT NPaKTUIECKH BCE PUCKU H
BBITO/IbI, CBSI3aHHBIE C PAaBOM COOCTBEHHOCTH Ha (DMHAHCOBEII aKTHUB, M COXPaHSET KOHTPOIIb HaJl
nepeJaHHbIM aKTUBOM, OHA MPOJIOJKAET IPU3HABATH AaKTUB B TOM CTENEHH, B KOTOPOM COXpaHUIIa
3a cOo0OH MpojoIDKAroIeecs y4acTUe B aKTHBE, OINMpEesieMOe KaK CTEleHb IMOJIBEPIKEHHOCTH
['pynnel pucky u3BMEHEHHsI CTOUMOCTH MEPEAAHHOTO aKTHUBA.

duHaHCOBbIC 003aTEJILCTBA

I'pynma npekpaiaet npu3Hanue GUHAHCOBOTO 00sI3aTENbCTBA, KOTa JOTOBOPHBIE 00s3aTeIbCTBA
M0 HEMY MCIIOJIHEHBI, aHHYJIMPOBAHBI UM MPEKPAILEHBI.

Moougukayusa ycnoeuit punancoevlx akmueos u PUHAHCOBLIX 00A3AMENLCME
DOuHaHCOBbIE AKTUBBI

Ecmn ycnoBust (uHAHCOBOTO axkTHBAa W3MEHSIOTCA, |pyIma OLEHUBAeT, OTIMYAIOTCA JIH
3HAYUTEILHO MTOTOKH JIEHEXKHBIX CPEACTB MO0 TAKOMY MOAU(PUIIMPOBAHHOMY aKTHBY. Eciu motoku
JICHSXKHBIX CPEJICTB OTIMYAIOTCS 3HAYUTENLHO («3HAYUTENbHAS MOAM(UKAINS YCIOBHI»), TO
CUMTaeTCs, YTO TpaBa Ha MPEIyCMOTPEHHBIE JOTOBOPOM IIOTOKH JCHEXHBIX CPENCTB IO
MepBOHAYAILHOMY (DMHAHCOBOMY aKTHBY HUCTEKJIA. B 3TOM cilydae mpHu3HAHKE MTEPBOHAYAIBEHOTO
()MHAHCOBOTO aKTHBA MPEKpAIIaeTCs W HOBBIA ()MHAHCOBBIM AKTHB TPU3HAETCS B ydYeTe IO
CIIpaBeJIMBOM CTOMMOCTH TUTIOC COOTBETCTBYIOIIUE 3aTPATHI IO CIEIKE.

W3MeHeHUsT BEIMYMHBI IIOTOKOB JCHEKHBIX CPEJCTB IO CYIICCTBYIOIIUM (DHHAHCOBBIM aKTHBaM
i (UHAHCOBBIM 0053aTENbCTBAM HE CUUTAOTCS MOJUPUKAIIUCH YCIOBHIA, €CITH OHU SBIISIOTCS
CJIEICTBHEM TEKYIITUX YCIOBHH JOTOBOPA.

['pynma npoBOIUT KOJTHMYECTBEHHYIO M KAUEeCTBEHHYIO OLIEHKY TOTO, SBISETCS JH MOIU(UKALINS
YCJIOBUM 3HAYUTEIBHOMN, T.€. PAa3NMYarOTCs JIM 3HAYUTEIBHO IMOTOKHM JEHEKHBIX CPENCTB IO
NepBOHAYAIbHOMY (PMHAHCOBOMY aKTUBY U IMOTOKH JEHEKHBIX CPEACTB M0 MOIUPHUINPOBAHHOMY
WIH 3aMEHUBIIEMy ero ()MHAHCOBOMY aKTHBY. |'pymnma mpOBOAWT KOJWYECTBEHHYIO U
KaueCTBEHHYIO OIIEHKY Ha TpeAMET 3HAYMUTENbHOCTH MOAM(DHKAINK YCIOBUH, aHATU3NUPYS
KadecTBEHHbIE (DaKTOpBI, KOJMYECTBEHHbIE (PAKTOPBI U COBOKYIHBIH 3((EKT KaueCTBEHHBIX U
KOJIMYECTBEHHBIX (aKTOpPOB. EciM MOTOKM NEHEXHBIX CPEACTB 3HAYMTENHHO OTIMYAIOTCS, TO
CYHTAETCS, YTO TpaBa Ha IMPEIyCMOTPEHHBIE IOTOBOPOM TOTOKH JIEHEKHBIX CPEACTB IO
NepBOHAYabHOMY (PMHAHCOBOMY aKTHBY HMCTEKIW. [Ipu mpoBeneHMH OaHHOW oLeHKH [pymma
PYKOBOJACTBYETCS YKa3aHUSIMM B OTHOLICHHMH MpPEKpalleHWs Npu3HaHWA (UHAHCOBBIX
00513aTeNBCTB [0 aHAJIOTHH.
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['pynma mpuxomuT K 3aKIIOYCHHIO, YTO MOIUGUKALUS YCIOBHN SIBISCTCS 3HAYUTEILHOW Ha
OCHOBaHUH CJIEIYIONINX KAYeCTBEHHBIX ()aKTOPOB:

° HN3MCHCHHUC BAJIIOThHI (bPIHaHCOBOFO aKTHBa,
° HM3MEHEHHUE TUIIA 00eCIICUCHUS UITN APYTUuX CPCACTB IMOBLILMICHUA KAaY€CTBAa aKTHUBA.

Ecnu mMonudukanmsa oOycioBiieHa (PUHAHCOBBIMH 3aTPYIHEHHUSMH SMHTEHTA, TO LIEJIBIO TaKOMH
MoOIU(UKALNK, KaK MNpaBWIO, SBIAETCS BO3MEIICHHE B MAaKCHUMAaJIbHO BO3MOXHOH CcymMme
CTOMMOCTH aKTHBa COTJIACHO MEPBOHAYAIBHBIM YCIOBHAM JOTOBOpa, a HE CO3[aHue (BbIIada)
HOBOT'O aKTHMBa Ha YCJIOBHSAX, 3HAYMTEIBHO OTJIMYAIOIIMXCA OT IepBoHauyanbHbIX. Ecnu I'pynma
IUTAHUPYEeT MOIU(PHUUUPOBATH (PUHAHCOBBIA aKTHB TakKUM OO0pa3oM, YTO 3TO HPHUBEIO OBl K
MIPOLIEHHIO YaCTH MOTOKOB JEHEXKHBIX CPEJCTB, IPEAYCMOTPEHHBIX IEHCTBYIOINM JOTOBOPOM, TO
OHA JI0JDKHA NPOAHAIU3UPOBATh, HE CJENyeT JU CIHMCaTh 4acTb 3TOO aKTHBA A0 NPOBEAEHUS
MoIU(HUKAIKHU (CM. HUKE TIOJIMTUKY B OTHOLICHUH CIIMCAHHMS).

JlaHHBII TOAXO0/T OKa3bIBAET BIUSHUE HA PE3YJIbTAT KOJIMYECTBEHHOM OLIEHKU U IPUBOAUT K TOMY,
YTO KPUTEPHUH LIS MIPEKPALIeHHs TPU3HAHHS COOTBETCTBYIONIETO (PMHAHCOBOTO aKTHBA B TaKUX
ciry4asx oObIYHO HE coOmojaroTcs. I'pymnma Takke MPOBOAUT KadeCTBEHHYIO OIIEHKY TOTO,
ABIISIETCS JTM MOAU(DHUKAIINH yCIOBUHM 3HAYUTEITEHOM.

Ecnmu monmmdukanms ycinoBuid (MHAHCOBOTO aKTHBA, OLIEHMBAEMOTO0 IO aMOPTH3MPOBAHHON
CTOMMOCTH WJIM IO CIPABEIJIMBON CTOMMOCTH Ye€pPEe3 NPOYUil COBOKYIIHBIN JOXO/, HE IPUBOJAMT K
MPEKpaICHUI0 TPU3HAHUS 3TOro (PUMHAHCOBOTO aKkTHBa, TO ['pymnma mepecuuThIBACT BaJIOBYIO
0aJaHCOBYI0 CTOMMOCTb 3TOTO aKTHBa C HCIOJb30BaHUEM IE€PBOHAYANBHONW 3()(EeKTUBHOM
MPOIICHTHON CTaBKH 1O JAHHOMY aKTHBY W MPH3HAET BO3ZHHKIIYIO PA3HUIY Kak MPUOBLIL WIIH
YOBITOK OT MOAN(HUKAIINY B COCTABE MPUOBLIN WX YOBITKA.

[IpumenuTenbHO K (PMHAHCOBBIM aKTHBaM C TUIABAIOIICH NMPOLEHTHONH CTABKOW NMEepBOHAYATIbHAS
3¢ eKTHBHAsS TPOLEHTHAs CTaBKa, WCHOJb3yeMas IMpH pacyeTe NpuObUIM WM yOBITKA OT
MOJU(UKAINHN, KOPPEKTUPYETCS C TEM, YTOOBI OTPA3UTh TEKYIIHE PHIHOYHBIE YCIOBUS HA MOMEHT
npoBeneHust Mogudukauud. lloHeceHHBIE 3aTpaThl WIK YIUIaYeHHBIE KOMUCCHU M TIOJTYYECHHBIE
KOMHCCHOHHBIE BO3HArpaKACHUS, BO3HHUKIINE B paMKax TaKoi MOIU(HUKALNU, KOPPEKTHPYIOT
BaJIOBYIO O0aJIaHCOBYIO CTOMMOCTH MOJU(PHIIMPOBAHHOTO (PHHAHCOBOTO AKTUBA M aMOPTH3UPYIOTCS
Ha MPOTSDKEHUH OCTAaBILETrocs CpoKa NeicTBUS MOAU(DHUIIMPOBAHHOTO (PMHAHCOBOTO aKTHBA.

Ecmu Takas wmomudukamus oOycnoBieHa (UHAHCOBHIMU 3aTPYyJAHEHUSMH OSMHUTEHTA, TO
COOTBETCTBYIOIIME MPUOBLIH UM YOBITOK MPEACTABIISIOTCS B COCTaBe YOBITKOB OT 00ECIICHCHHMS.
B ocranbHBIX cliydasiXx COOTBETCTBYIOIIME MPHOBUIL MM YOBITOK MPEICTABISIIOTCS B COCTaBe
MIPOIIEHTHBIX JIOXOJIOB, PACCYMTAHHBIX C UCIOJIB30BaHWEM MeTo/a A(PGEKTUBHONW MPOIEHTHON
CTaBKH.

duHaHCOBBIC 00513aTEJILCTBA

I'pynma npekpamniaeT npu3HaHue GUHAHCOBOTO 0053aTENIbCTBA, KOTAA €0 YCIOBUS M3MEHSIOTCS
TaKMM O00pa3oM, YTO BEJIMYMHA MOTOKOB JEHEKHBIX CPEACTB M0 MOAU(PHIUPOBAHHOMY
00s13aTeNIbCTBY 3HAYMTEIBHO MeHseTcs. B 3ToMm cilydae HOBoe (puHAHCOBOE 00S3aTENBLCTBO C
MOJTU(PHUIMPOBAHHBIMU YCIIOBHSMH MPU3HACTCS MO CHPABEAJIMBON CTOMMOCTH. PasHuma mMexay
0aTaHCOBOM CTOMMOCTBIO IPEXKHET0 (MHAHCOBOTO 0053aTENbCTBA M CTOMMOCTBIO HOBOTO
(MHAHCOBOTO 00s3aTeNbCTBA € MOJU(PHUIMPOBAHHBIMU YCIOBHSIMH MPU3HACTCSI B COCTaBe
NpUOBUTH WK YOBITKA. YTUIAYeHHOE BO3MEIEHHE BKITIOYACT MepeiaHHble HeMHAHCOBBIC AKTUBHI,
eCIM TaKOBbIE WMEIOTCSA, M MpUHATBIE Ha ce0s o0s3arenbcTBa, BKIIOYAs HOBOE
MOIUPHUIIPOBAaHHOE (PUHAHCOBOE 00S3aTENBCTBO.

['pynma mpoBOAMT KOJIMYECTBEHHYIO M KAaYECTBEHHYIO OIIEHKY Ha MpeaMeT 3HauUTebHOCTH
MoIuHUKALIUN YCIOBUM, aHAIM3UPYsSd KadeCTBEHHbIE (DAaKTOPBI, KOJIMYECTBEHHbIC (DAKTOpPBHI U
COBOKYNHBIA 3()(}EKT KaueCTBEHHBIX M KOJIMYECTBEHHBIX (hakTOpoB. ['pymma mnpuxoauT K
3aKIIOYEHUIO O TOM, YTO MOIWGUKAIMSA YCIOBUH SBISETCS 3HAYUTENHHOH, Ha OCHOBaHUU
CJIEAYIOIINX KauyeCTBEHHbIX (PaKTOPOB:

. W3MEHEHHUE BaTIOTH (PMHAHCOBOT'O 00513aTEIbCTBA;

° HM3MEHEHHE TUIIA 00eCTIeUEHUs HITN APYTrux Cp€aCTB IMOBBINICHUA KaUCCTBa O6ﬂ3aTCHBCTBa;
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. No0aBIicHHUE YCIIOBHSI KOHBEPTAIINY;
. M3MEHEHHUE CyOopauHaIiy (HHAHCOBOTO 00s3aTENHCTRA.

Jnga  ueneil mnpoBeAeHHA KOJUYECTBEHHOW OLEHKM YCIOBHS CYMTAIOTCS 3HAYUTEIBHO
OTIMYAIOLIUMHUCS, €CITU MIPUBEIEHHAs] CTOUMOCTD ITOTOKOB JIEHEKHBIX CPENICTB B COOTBETCTBUU C
HOBBIMH yCIIOBHSIMH, BKJIIOYas BBIIUIATEI KOMHCCHOHHOTO BO3HATPAXKICHHUS 32 BBIUETOM
MOJIY4YEHHOTO KOMHUCCHOHHOTO BO3HATPaXACHUSI, NHCKOHTUPOBAHHBIX IO TIEPBOHAYAIBHOU
3((HeKTUBHO MPOIIEHTHON CTaBKe, OTJIMYACTCS IO MEHbIIeH Mepe Ha 10% OT TUCKOHTUPOBAHHOM
MPUBEICHHOW CTOMMOCTH OCTaBIIUXCA TIOTOKOB JEHEXHBIX CPEICTB IO TePBOHAYAIHHOMY
(uHAaHCOBOMY 00SI3aTEIbCTBRY.

Ecmu momudukanms ycnoBuilt (unm 3ameHa (DMHAHCOBOTO O0S3aTENIbCTBA) HE MPHUBOIUT K
MPEKPALICHHUIO TPU3HAHKUS (PMHAHCOBOTO 00s13aTeIbCTBA, [ pyIina MPUMEHSET YISTHYIO ITOJIUTHKY,
COIJIACYIOIIYIOCS C IMOJXOZO0M B OTHOIICHMHM KOPPEKTHPOBKHU BaJIOBOM OajJaHCOBOW CTOMMOCTH
(hMHAHCOBOTO aKTWBAa B CIy4asX, KOrja MOAU(UKANNS YCIOBUM HE MPUBOAUT K MPEKPAIICHUIO
npu3HaHus (QUHAHCOBOTO aKTWBa, — T.e. [pymnma mpu3HaeT o0y KOPPEKTHPOBKY
aMOPTU3UPOBAHHON CTOMMOCTH (DMHAHCOBOTO 00s13aTeILCTBA, BO3HUKAOIIIYIO B Pe3yJIbTaTe TaKOU
Moaudukanuy (MM 3aMeHbl (DMHAHCOBOTO 00S3aTENIbCTBA), B COCTaBE MPUOBUIN WU YOBITKA HA
naty MOIU(pUKAINN YCIOBHN (MM 3aMeHbI (PMHAHCOBOT'O 0053aTEIbCTBA).

Ecmn ycnoBust (uHAaHCOBOrO axTHBa W3MEHSIOTCA, [pyIma OLEHUBAET, OTIMYAIOTCA JIH
3HAYHUTENILHO TIOTOKHU JICHEKHBIX CPEJICTB 110 TAKOMY MOJH(PHIIMPOBAHHOMY akTHBY. Eciin moToku
JIEHEXKHBIX CPEACTB OTIUYAOTCSA 3HAYUTEIBHO, TO CUYUTAETCS, YTO IIpaBa Ha MPELyCMOTPEHHBIE
JIOTOBOPOM ITOTOKH JICHEXKHBIX CPEJICTB IO MEPBOHAYAILHOMY (PMHAHCOBOMY aKTHBY MUCTEKIH. B
3TOM ciy4ae TNpHU3HAHWE IEPBOHAYAILHOTO (MHAHCOBOTO aKTHBAa MNpPEKpallaeTcsi, W HOBBIH
(DMHAHCOBBIM aKTHB NPU3HACTCS B YUETE [0 CIPaBEIMBOM CTOMMOCTH IIIFOC COOTBETCTBYIOIIUE
3aTpaThl 110 CACIIKE.

Ecnmu Mmonndukanus ycnoBuit GrHaAHCOBOTO akTHBa 00YCIIOBIIEHa (DMHAHCOBBIMHU 3aTPyIHECHHSIMHU
SMHUTEHTAa M MOJU(HKALNS HE MPUBOAUT K MPEKPAIICHUIO MPU3HAHUS aKTHBA, TO MPH OIICHKE
CYMMBI 00CCIIEHEHHS aKTHBA MCIIOJIb3YETCsI MPOIICHTHAS CTaBKa JI0 MOAH(DUKAIIH.

Obecuenenue
CwM. Taxxe [Ipumeuanue 4.

prr[na MPpU3HACT OI.ICHO‘IHI)Iﬁ pe3CpB MO OKHUAACMBIC KPCAUTHBIC Y6BITKI/I IO JOJITOBBIM
q)HHaHCOBBIM HHCTPYMCHTaM, OICHUBACMBIM I10 aMOpTH3I/Ip0BaHHOﬁ CTOMMOCTH.

Ilo HWHBCCTULIUAM B NOJICBBIC MHCTPYMCHTHI Y6BITOK OoT O6CCLI6HCHI/IH HC IPHU3HACTCA.

prnna MMPU3HACT OLCHOYHBIC PC3CPBBI MO OKHUAACMBIC KPCAUTHBIC Y6BITKI/I B CyMMC, paBHOfI
O0XUAACMbIM KPpCAUTHBIM Y6LITKaM 3a BECh CPOK, 3a UCKIIFOUCHHUCM CJIICAYIOIIUX NHCTPYMCHTOB, I10
KOTOPBIM CyYMMa pe3CpBa 6yz[eT paBHa 12-MecsTYHBIM 0XUAACMbIM KPCAUTHBIM Y6I>ITKaMI

° JOJITOBbIC HMHBCCTHUIIMOHHBIC IICHHBIC 6YMaI‘H, HUMCIOIIHEC HU3KHAHA er,[[HTHBIf;I pUCK 110
COCTOSAHUIO Ha OTYCTHYIO AaTy,; U

. npoyre (HUHAHCOBBIE MHCTPYMEHTBI, IO KOTOPBIM KPEAWTHBIA PHCK HE TMOBBICHJICS
3HAYUTETHLHO C MOMEHTA UX MepBOHAYAIBEHOTO pu3HaHus (cM. [Ipumedanue 4).

I'pynma cuuraer, 4ro monroBasi IleHHas Oymara WMeEeT HH3KHM KPEIWTHBIH PHCK, €ClU ee
KPEIUTHBI PEUTHHT COOTBETCTBYET OOILICTIPHHATOMY B MHpPE OINPEACICHUIO PEUTHUHTra
«MHBECTULMOHHOE KaYECTBO.

12-mecsiunbIe OXKUIaeMble KpenuTHble YOBITKH («12-Mmecsunbie OKY») — 3T0 9acTh 0XKUIaeMBIX
KPEIUTHBIX YOBITKOB BCIIEICTBHE COOBITHH JiedoiTa 1Mo (PHHAHCOBOMY HHCTPYMEHTY, BO3MOYKHBIX
B TeueHWe |2 MecsleB mocie OTYETHOH narbl. DUHAHCOBBIE HHCTPYMEHTHI, IO KOTOPBIM
npusHatotes 12-mecsianbie OKY, oTHOCSATCS K (PMHAHCOBBIM HHCTpyMeHTaM «Cramuu 1».
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OsxumaeMble KpeauTHBIE YOBITKH 32 Bech cpok («OKYVY 3a Bech cpok») ompeneinstorcst kak OKY B
pe3ybTaTe BceX BOZMOXKHBIX COOBITHI JedonTta o GUHAHCOBOMY HHCTPYMEHTY Ha MPOTSLKCHUN
BCEr0 OXKUIAEMOro Cpoka ero jeiictBus. OUHAHCOBbIE WHCTPYMEHTBI, HE SBIAIOLIMECS
NpUOOpPETEHHBIMA WM CO3AaHHBIMH KPEOUTHO-OOCCIICGHEHHBIMHA aKTUBaMH, IO KOTOPBIM
npusHatotest OKY 3a Bech Cpok, 0THOCATCS K PrHAHCOBBIM HHCTpyMeHTaM «Ctaauu 2» (B ciaydae,
€CJIM KPEIUTHBIM PUCK 110 (PMHAHCOBOMY MHCTPYMEHTY 3HAUUTEJIbHO IOBBICHIICS C MOMEHTA €ro
NMEpPBOHAYANILHOTO TpPHU3HAHUS, HO (WHAHCOBBI WHCTPYMEHT HE SIBISIETCS KPEIUTHO-
obecueHeHHbIM) u «Ctaguu 3» (B cityyae, ecii (UHAHCOBBI MHCTPYMEHT SIBJISAETCS] KPEAUTHO-
00ECIIEHEHHBIM).

Ouyenka 0xcudaemvlx KpeOumHslx yooimKkos

OsxuiaeMbie KPEAUTHBIC YOBITKH MPEICTABIISIFOT COO0N PACUETHYIO OIICHKY KPEAUTHBIX YOBITKOR,
B3BEIICHHBIX 10 CTENCHU BEPOSITHOCTH HACTyIUieHUs Aedonta. OHM OIEHUBAIOTCS CICAYIOIINM
oOpa3zom:

. 6 OMHOWEHUU QUHAHCOBLIX AKMUBOS, He ABNAWUXCA KPEOUMHO-00eCyeHeHHbIMU NO
COCMOANUIO HA Omyemuylo Oamy: Kak IpHUBEICHHAas CTOMMOCTb BCEX OXHMIAEMbIX
HE/IOTOIYUYeHHI JAEHEKHBIX CPEACTB (TO €CTh pPa3HMIA MEXKIY MOTOKAaMH JEHEXHBIX
CPEICTB, IPHUUTAIOIIUMUCS [ 'pyTinie B COOTBETCTBUH C JOTOBOPOM, U TIOTOKaMH JEHEKHBIX
cpeacTs, KoTopble ' pymnmna oxuaaeT moay4yuTh);

. 6 OmHOWEHUU (DUHAHCOBLIX AKMUBOS, AGIAIOUUXCA  KPEOUMHO-00eCYeHEeHHBIMU NO
COCMOANUIO HA OmYemuylo damy. KaKk pa3HUIa MEKAY BalTOBOW 0alaHCOBOM CTOMMOCTBIO
aKTHBOB U MIPUBEICHHONW CTOMMOCTBIO PACUETHBIX OYAyIINX TOTOKOB JCHEXKHBIX CPE/ICTB.

Pecmpyxkmypuposannsle gpunancosvie akmuel

B ciryuae nepecMoTpa 1o CorfaeHuIo CTOPOH YCIOBUH (PMHAHCOBOTO aKTHBA WIIM MOTU(PHUKALINN
yCIIOBHH (DMHAHCOBOI'O aKTHBA, WM 3aMEHBI CYLIECTBYIOLIETO (PHAHCOBOTO aKTHBA HOBBIM IO
npudyrHe (UHAHCOBBIX 3aTPyIHEHHN IMHUTEHTA IPOBOAMTCS OLIEHKA Ha MpeMeT HeOOX0JUMOCTH
MpeKpaiieHuss MPU3HaHUs 3TOro (UHAHCOBOTO AaKTHWBA, M OXXKUAAEMbIe KPEIUTHBIC YOBITKH
OLICHUBAIOTCS CIEAYIOIIIM 00pa3oM:

. Ecnmu oxunmaemas pecTpyKTypHu3alusi HE TMPHBEAET K INPEKPAIICHUI0 NpU3HAHUSA
CYLIECTBYIOILIETO  aKTHBa, TO OXHUAAeMble [MOTOKM JIGHEXKHBIX CPEICTB IO
MOIUGHUIMPOBAHHOMY (PMHAHCOBOMY aKTHBY BKJIIOYAIOTCSl B PACUET CyMM HEIOMONyUYESHHUS
JICHEKHBIX CPENICTB 10 CYLIECTBYIOIEMY aKTHBY.

. Ecnu oxupmaemass pecTpyKTypuzalusi HOPHUBEAET K  MPEKPAIICHUID  IPU3HAHMS
CYIIECTBYIOILIETO AaKTHBA, TO OXUJAaeMmas CIpaBeIuBasi CTOMMOCTb HOBOTO AaKTHBa
paccMaTpuBaeTCs B KAyeCTBE OKOHYATENbHOIO [OTOKa JEHEXKHBIX CPEICTB IIO
CYIIIECTBYIOIIEMY aKTUBY B MOMEHT €TI0 IIPEKpaIllCHUs MIPU3HAHUSI. ITa CyMMa BKIIOYACTCS
B pacyeT CyMM HEIOTONYYEeHHUS JCHEKHBIX CPEICTB IO CYMECTBYIOMEMY (HUHAHCOBOMY
aKTHBY, KOTOpBIE IUCKOHTHPYIOTCA 3a MEPUOJ C OXHUAAEMOM [aTbl MNpPEKpalieHUs
NpU3HAHKUS JO0 OTYCTHOW JaThl C MCIIOJNB30BAHUEM IEepBOHAYAIbHOU 3(dekTHBHON
MIPOIIEHTHOHN CTAaBKH I10 CYIIECTBYIOMIEMY (PHHAHCOBOMY aKTHBY.

Kpeoummno-obecuenennvie gpunancosvie akmuenl

Ha xaxnmyro otdeTHyto aaty ['pymnma npoBOAHUT OLEHKY (MHAHCOBBIX aKTHBOB, YIMTHIBAEMBIX 110
aMOPTU3UPOBAHHOW CTOMMOCTH, ¥ JOJTOBHIX (PUHAHCOBBIX AaKTHBOB, YYWUTBIBAEMBIX IIO
CIIpaBEVIMBOA CTOMMOCTH Y€pe3 MPOYMAd COBOKYIMHBIM [10XOZ, HA MOPEAMET UX KPEIUTHOTO
oOecuieHeHns1. DUHAHCOBBI AaKTUB SIBISIETCS «KPEIUTHO-OOECIICHEHHBIM», KOTAa MPOUCXOIUT
OJTHO FJTH HECKOIIFKO COOBITHH, KOTOPHIE OKa3bIBAIOT HETATHBHOE BIIMSHIE HA PACUETHBIE OyAyIIIHe
MOTOKH JIEHEKHBIX CPEJICTB 10 TaKOMY (PMHAHCOBOMY aKTHBY.

CBHIETENIECTBOM KPEIUTHOTO OOeclieHeHnsT (PMHAHCOBOTO aKTHWBA SBIIIOTCA, B YaCTHOCTH,
clenyromye Ha0mroaeMble JTaHHbIE:

L4 3HAYUTCIBHBIC q)HHaHCOBLIG 3aTPpYAHCHUSA OMUTCHTA,

o HapyIIeHHe YCIOBHI JOroBOPa, TAKOE Kak Ae(OJIT WM IPOCPOUKA IIATEXA,;
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. pecTpykTrypuzanus ['pynmnoil 3aiiMa WM aBaHCOBOTO IJIaTeXa Ha YCIOBUAX, KOTOPBIE B
HWHBIX 00CTOATEILCTBAX OHA OBl HE pacCMaTpPUBaa;

. BO3HUKHOBCHHE BEPOATHOCTH OAHKPOTCTBA WIM HHOM (MHAHCOBOW peopraHU3aluy
3aeMILUKA;

. WCYE3HOBEHUE AaKTHBHOTO pBIHKA I LEHHOM OyMarm B pe3ynbTare (UHAHCOBBIX
3aTpyIHEHUI.

WHCTpyMeHT, yCIIOBUSI KOTOPOTo OBUIM TEPECMOTPEHBI BCIEACTBHE YXYIIICHHS (PHHAHCOBOTO
COCTOSIHMSI 3aCMIIMKA, KaK TPaBHIO, CYMTACTCS KPEAUTHO-OOCCUCHEHHBIM, €CIH TOJBKO HE
CYILIECTBYET CBUICTENBCTBO TOT0, YTO PUCK HEHOIYUYEHHUS IPEyCMOTPEHHBIX JIOTOBOPOM IIOTOKOB
JICHEXKHBIX CPEJICTB CYIIECTBEHHO CHHM3WICS W OTCYTCTBYIOT JIPyrHe IPH3HAKH OOCCICHEHHSI.
Kpome Toro, KpeIuTHO-00eCIIEHEHHBIMU CUUTAIOTCS (PHHAHCOBBIC HHCTPYMEHTBI, IIPOCPOYCHHBIC
Ha cpok 90 nHeii uim Oonee.

Ilpeocmaenenue ouenounozo pesepea noo oxcuoaemvie KpeOumHvle YObImMKU 8
KOHCOMUOUPOGAHHOM omueme 0 PUHAHCOBOM NONOHCEHUU

CYMMLI OIICHOYHOI'0O pe3€pBa M1OA OXUAACMBIC KPCAUTHLIC Y6BITKI/I MNpeACTaBJICHbBI B
KOHCOJMAUPOBAHHOM OTYCTEC O (l)I/IHaHCOBOM MOJIOXXCHUHU CICAYIOIIUM o6pa30M:

. QuHancogvle aKmMuGvl, OyYeHusaemMvie NO  AMOPMUSUPOBAHHOU  CHMOUMOCMU: — KaK
YMEHBITICHUE BAJIOBOH 0AIAHCOBOW CTOMMOCTH JIAHHBIX aKTHBOB;

. 0071206bl€ UHCMPYMEHMbl, OYeHUsaemvle N0 CHPAGEONUBOU CMOUMOCMU Yepe3 NpOUYUll
COBOKYNHBI 00X00: OLICHOYHBIN pe3epB M0/ yOBITKU HE PU3HAETCS B KOHCOJIUIUPOBAHHOM
oryeTe O (PMHAHCOBOM IIOJIOKEHHH, MOCKOJIBKY OamaHCcoBasi CTOMMOCTh ITHX aKTHBOB
SBIISIETCS. UX CIIPaBEUIMBOH CTOMMOCThIO. OJHAKO BEIMYMHA OLIEHOYHOI'O pPe3epBa IO
YOBITKH pacKpbIBaeTCs M MPU3HACTCS B COCTaBE pe3epBa W3MEHEHHWI CIIpaBeIJIMBON
CTOUMOCTH.

Cnucanusn

DHUHAHCOBBIC AKTHUBBI noJyiexar CIMCaHUuIO (‘laCTI/I‘lHO WIH B TOJHOM CYMMC), Koraga HET
000CHOBAHHBIX O)KI/IZ[aHI/Iﬁ HUX BO3MCUICHUA. Kak npaBujio, 3TO TOT cnyqaﬁ, Koraa prnna
OonpeaciIda€T, 4YTO Yy 3acMIIMKa HCET aKTHUBOB WM HWCTOYHHUKOB J0XOJa, KOTOPBIEC MOIYT
TCHCPUPOBATL IMMOTOKU HACHCIKHBIX CPCACTB B O6’BCMC, A0CTAaTOYHOM I TIOralliCHUusA CyMM
3aJ0JDKCHHOCTH, ITIOJJICKAIIUX CIIMCAHHIO. OI[HaKO B OTHOIICHHH CIIMCAHHBIX q)HHaHCOBLIX
aKTUBOB prnna MOXET IMPOAOJDKATh OCYHICCTBIIATL JACATCIBHOCTL IO  B3BICKAHUIO
3aJ0JDKCHHOCTH B COOTBETCTBHHU C MIOJIUTHUKOM 110 BO3MCHICHUIO IPUYIUTAOIIUXCA CYMM.

BCTpoeHHble MPOU3BOJIHbIC HHCTPYMEHTDBI

[IpousBogHbIE HHCTPYMEHTBI MOTYT OBITH BCTPOCHBI B JAPYroe JOrOBOPHOE COTJIalleHUE
(«ocHOBHOI nOoroBOp»). I'pymma oTpakaeT B y4yeTe BCTPOCHHBIM MPOU3BOAHBIN HHCTPYMEHT
OTZIENBHO OT OCHOBHOI'O JOTOBOPA, KOTAA:

. OCHOBHOW JIOTOBOp HE SBISCTCS AKTUBOM, OTHOCSIIMMCS K cdepe MpUMEHEHUS
MC®O (IFRS) 9;
. OCHOBHOM JIOTOBOp caM IO ce0e He OTHOCHTCS K KaTerOpHH OLEHKH IO CHpPaBeAIMBOM

CTOMMOCTH 4€pe3 MPUObLIb UIH YOBITOK;

o yCi10BUA BCTPOCHHOTO IMPOU3BOJHOTO HHCTPYMCHTA OTBCYAIH OBI OIPEACIICHUIO
MMPOU3BOJHOTO MHCTPYMCHTA, CCJIN OBl OHH COACPKAIUCH B OTACIIBHOM OOTOBOPE; U

° OKOHOMHYCCKHUE XapPAKTCPUCTUKU W PUCKH BCTPOCHHOI'O MPOMU3BOAHOI'O MHCTPYMCEHTA HC
HMEIOT TECHOH CBSI3M C IKOHOMUYECKHMH XapaKTCpUCTUKAMU W PUCKAMU OCHOBHOI'O
A0TOBOpa.

OtnenuMble BCTPOEHHBIE IPOW3BOJHBIE WHCTPYMEHTHI OIIEHHWBAIOTCA 110 CIPaBEIIMBON
CTOUMOCTH, BCE U3MEHEHUS KOTOPOH OTPaXKAIOTCS B COCTaBe MPUOBLTN HIIH yOBITKA.

27



()
(@)

(w)

()
)

(1)

AO «Kazvina Kanuman Menedycmenm»
Tpumeuanus K KOHCOAUOUPOBAHHOU PUHAHCOBOL OMYemHocmu 3a 200, 3akonyusuuiica 31 dexabps 2021 z00a

OcHoBHBIE cpelcTBa
Ilpusnanue

OOBEKTHI OCHOBHBIX CPEACTB OTPa’KEHBI B (DMHAHCOBOM OTYCTHOCTH 1O (haKTHIECKHM 3aTpaTaM 3a
BBIUETOM HAKOTJICHHOW aMOPTHU3AIMH U YOBITKOB OT 00CCIICHEHHUSI.

B cjIydac cCiin O00BEKT OCHOBHBIX CpCACTB COCTOUT U3 HCCKOJLKUX KOMIIOHCHTOB, MMCHOIHX
paSHI/I‘-IHI)II\/II CPOK IIOJIE3HOI'0 HMCIIOJIB30BaHUA, TAKHE KOMIIOHCHTBI OTPaXAarOTCA KaK OTACJIbHBIC
00BEKTEI OCHOBHBIX CpCACTB.

H3noc

AMOpTH3aIUs IO OCHOBHBIM CPEICTBAM HAYHCIISIETCA [0 METOAY PAaBHOMEPHOTO HAYUCIICHUS B
TEUEHHE MPEIIOoIaraéMoro CpoKa WX IIOJIE3HOTO HCIIONB30BAHUSA W OTPAKAETCS B COCTaBe
npuObUTM WM yOBITKA. AMOpPTH3alMs HAYUCISETCS C JaThl MPHOOpeTeHUs oO0BeKTa, a I
00BEKTOB OCHOBHBIX CPEJICTB, BO3BEJICHHBIX X03SIMCTBEHHBIM CIIOCOOOM — C MOMEHTA 3aBEPIIICHUS
CTPOUTENBCTBA OOBEKTA W €ro TOTOBHOCTH K OHKCIuryaTamud. [lo 3eMelhHBIM ydacTKaM
amopTu3aius He Haumcnsgercs. CpOKM TOJNE3HOTO UCHOJIb30BAHHUS PAa3IMYHBIX OOBEKTOB
OCHOBHBIX CPEICTB MOTYT OBITH MPEACTABIEHBI CIEAYIOLIIM 00pazoM:

TPAHCHOPTHBIE CPEACTBA ot 8 no 10 ner;
MPOrpaMMHOE OOeCTIcUeHUE ot 3 1o 8 ner;
nmpouee ot 2 1o 10 ner.

HeMaTepI/laJIbHBIe AKTHUBBI

[IpuoOpeTeHHbIe HeMaTepUaIbHBIE AKTHBBI OTPAKAIOTCS B KOHCOJIUIUPOBAHHON (DMHAHCOBOWM
OTYETHOCTH 1O (haKTUYCCKUM 3aTpaTraM 3a BEIYETOM HAKOIUICHHOW aMOpPTH3allid W YOBITKOB OT
obeciieHeHns. 3aTpaThl Ha IPHOOPETCHIE JTUIIEH3WA Ha CIICITHAIBHOE IMTPOrpaMMHOE 0OecTIeuecHUe
Y €T0 BHEAPEHHUE KU TAIM3UPYIOTCS B CTOMMOCTH COOTBETCTBYIOIIETO HEMATEPHAIHHOTO aKTHBA.
AMoOpTH3aIIKs 110 HEMATePUATBHBIM aKTUBAM HAYHCIISETCS TI0O METO/IY PABHOMEPHOT'O HAYMCIICHUS
M3HOCA B TEYCHHE MPEATIOJIATaeMOT0 CPOKA UX MOJIE3HOTO UCTIOIH30BAHUA H OTPAYKAETCS B COCTABE
mpuObUTH WK yObITKa. CpPOK MOJIE3HOTO MCIOJIH30BAHUA HEMATEPUANbHBIX aKTUBOB COCTABIISIET
5 ner.

AKIHOHEPHBIH KanmuTaa
O6vIKHOBEHHbIE AKYUU

OOBIKHOBEHHEIE AKINH K.]'IaCCI/I(I)I/ILII/IPOBaHLI Kak COOCTBEHHBIM KaIMTAll. I[OHOJ'IHI/ITCJ'ILHBIC
HU3ACPIKKHU, HCIIOCPECACTBCHHO CBA3aHHBLIC C SMHCCUEH OOBIKHOBEHHEIX aKHHﬁ, OTPaAXKar0TCsA Kak
YMCHBIICHHUC COOCTBEHHOI0 KaluTaa 3a BEIYETOM BCEX HAJIOTOB.

Jueuoenont

Bo3moxxHOCTh ['pynmiel 0OBSABIAATh M BBIILIAYUBATH JAUBUCHBI TIOANANACT MO PEryIHPOBAHUC
neicTByronero 3akoHoaarenbcTea Pecybnmku Kazaxcran.

JuBuneHasl MO0 OOBIKHOBEHHBIM aKIMSAM OTPaXKaloTCd B KOHCOJMIMPOBAHHOW (PuHAHCOBOM
OTYETHOCTH KaK HCITOJIb30BaHUE HepacIpeAeICHHON NPUOBLUTH IO MEepe UX OOBSIBICHHUS.

HaJjoroo6ao:xeHue

CyMMa mooX0QHOTO HAJIOTa BKITIOYAEeT CyMMY TEKYIIETO Hajlora M CyMMY OTJIOKEHHOTO HaJoTa.
[lomoxomHbIM HalOr OTpakaeTcs B COCTaBe MNPUOBUIM WM YOBITKA B TOJHOM OOBEMe, 3a
HCKIIIOYEHHEM CYMM, OTHOCSIIIUXCSI K ONEpanusiM, OTpakaeMbIM B COCTaBE IIPOYETO COBOKYITHOIO
J0X0Jla, WM K OIlepanusiM C COOCTBEHHHMKaMH, OTpakaeMbIM HETOCPEJICTBEHHO Ha CYeTax
Kamurana, KOTOpbIe, COOTBETCTBEHHO, OTPAXKAIOTCA B COCTaBE MPOYEro COBOKYITHOTO JTOXO0/a MIIH
HEMOCPEJICTBEHHO B COCTaBE KaluTasa.

Texkymuil MNOJOXOAHBIA HAJIOT PACCUUTHIBAETCA MCXOHASl W3 MPENNOJaraeMoro pasmepa
Hajoroo0jaraeMoi MPUOBLTH 3a TOJT C YIETOM CTAaBOK I10 MTOI0XO0THOMY HAJIOTY, ACHCTBOBABIIINX
WU O CYIIECTBY BEJECHHBIX B JCHCTBUE IO COCTOSIHUIO Ha OTYETHYIO N1aTy, a TaKKe CyMMBbI
00513aTeIhCTB, BOSHUKIIIUX B PE3yJIbTaTe YTOYHEHUS CYMM ITOJ0OXOHOTO HAJIOTA 33 MPEABIAYIIHNE
OTYETHBIE TOABI.
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OTII0)KCHHBIC HAJIOTOBBIC aKTUBBI M OTJIOXKCHHBIC HAJIOTOBBIE 00s3aTEIhCTBA OTPAXKAIOTCS B
OTHOIIICHUU BPEMCHHBIX pPa3HHUIl, BOZHUKAKIIUX MEXKIY OalaHCOBON CTOMMOCTHIO aKTUBOB U
00s13aTEIBCTB, OTPENSISIEMON I Mellel X OTPaKCHHUS B KOHCOJIUAMPOBAHHOW (DMHAHCOBOM
OTYETHOCTH, W WX HAIOroBoi 0azoil. [Ipu pacdere OTIOXKEHHBIX HAJIOrOB HE YYHUTHIBAIOTCS
CJIEYIOIME BPEMEHHBIC PAa3HUIIBL: TYJIBUILUI, HE YMEHBIIAIONIMN HAJIOT000JaraeMyro MpUObLIh;
MEPBOHAYANIFHOE OTpPaKEHWE AaKTHBOB WM 00s3aTENbCTB, KOTOpOE HE BIMSAET HU Ha
OyXrajTepcKyl, HM Ha Haj0roo0jaraeMyr MpUObLIb, BPEMEHHBIC pa3HHIIBI, CBA3aHHBIC C
WHBECTULIMSIMU B JOYEpPHHE MPEANPUATUSA, B KOTOPBHIX MATEPUHCKAs] KOMIIAHHUS MOXET
KOHTPOJIMPOBATb CPOKKU BOCCTAHOBJICHHUA BpeMeHHOI\/’I pasHULBI U CYHIECTBYET BEPOATHOCTH TOTO,
4T0 B 0003pUMOM Oy/IyIieM BpeMeHHas pa3HUIa peain30BaHa He Oy/IeT.

PacueT OTIOXKEHHEBIX HAJIOTOBBIX AKTUBOB M OTJIOXKEHHEIX HAJOTOBBIX O0S3aTEILCTB OTpaxxacT
HAJIOTOBBLIC MMOCICACTBUA, KOTOPBIC 3aBUCAT OT cnoco6a, KOTOpPbIM prnr[a MJIAHUPYCT HAa KOHECI]
OTYCTHOTO I€pUoaa BOSMCCTUTH UJIN MOTraCUTh 6aﬂaHCOBYIO CTOMMOCTB aKTUBOB U 00513aTEILCTB.

BennunHa OTIIOKEHHBIX HAJOTOBBIX AaKTHBOB U OTJIOKEHHBIX HAJOTOBBEIX 00S3aTEILCTB
OIpPeACIACTCA UCXOAA U3 HAJIOTOBBIX CTaBOK, KOTOPLIC 6y,I[YT MIPUMCHSATLCS B 6y,Z[y11I€M B MOMCHT
BOCCTAHOBJICHHA BPEMCHHBIX pa3HUIl, OCHOBBLIBAACH Ha HeﬁCTBYIOIHHX HINn TII0 CYILIECTBY
BBCIACHHEBIX B I[eﬁCTBHe 3aKOHaX 110 COCTOAHUIO HA OTUCTHYIO AaTy.

OTII0)KEHHEIA HAJIOTOBBIM aKTHB MPU3HACTCA TOJIBKO B TOM MEpE, B Kakoi CYHICCTBYCT BBICOKAs
BCPOATHOCTL MOJYYCHUS HAJIOroo0araemMoi HpI/I6I:IJ'II/I, B OTHOIICHHH KOTOpOﬁ MOTyT OBITh
pcan30BaHbl COOTBECTCTBYIOIINE BPEMEHHBIC pa3HUIbI 1 HEUCITIOJIE30BaAHHBIC HAJIOTOBBIC y6LITKI/I
U KpPCAUTHL. BennunHa OTI0KEHHBIX HAJIOTOBBIX aKTHBOB CHIDKACTCS B TOM 4qacCTu, B KOTOpOﬁ
pcann3anunda COOTBETCTBYOIIUX HAJIOTI'OBBIX BBIT'OJ] 0oJree HE SIBISETCS BGpOS[THOﬁ.

Ycii0BHBIE 00513aTe/IbCTBA HHBECTHIIMOHHOT O XapaKTepa

B xoxe ocymiecTBieHHs TEKyIIeH XO3SUCTBEHHON AesATeNbHOCTH ['pymnma mpuHrMaeT Ha cels
00s13aTeIhCTBA HMHBECTUIIMOHHOTO XapaKTepa, BKIIOYAIOIINE HEUCTIONh30BAHHEIE 005S3aTebCTBa
[0 WHBECTUIIMAM. Pe3epBBl MO yOBITKAM TIPU TPUHATAH O0OSI3aTEIBCTB 10 HHBECTHITUSM
MIPU3HAIOTCS, KOTa HACTYIUIEHUE YOBITKOB CUATAETCS BEPOSTHBIM M X MOXKHO HA/ICIKHO OLEHUTD.

ApeHnaa

B MoMmeHT 3akimrodcHUS J0roBopa prnna OLICHUBACT, ABJIACTCA JIM JOTOBOP B LEJIOM HIIMU €ro
OTACIBbHBIC KOMIIOHCHTHI JOTOBOPOM apCHBI.

ﬂOFOBOp ABIACTCA OOrOBOPOM apC€HABI WM COACPKUT KOMIIOHCHT apCH/bl, €CJIU IO 3TOMY
AOTOBOpY IEPLAACTCA IMPAaBO KOHTPOJIUPOBATH UCIIOJIB30BAHUC HHGHTHq)HHHpOBaHHOFO aKTHBa B
TEYCHUC OIIPCACIICHHOIO II€prnoga BpEMEHU B oOMeH Ha BO3MCIICHHUEC.

I'pynna xax apendamop

[Ipu Hauane nefcTBus WM MOAN(UKALIMK JOTOBOPA, COIEPIKAIIETO KOMIIOHEHT apeHbl, [ pynma
pacnpenenseT NpeayCMOTPEHHOE JOTOBOPOM BO3MEILEHUE HAa KaXKAbII KOMIIOHEHT apeHAbl Ha
OCHOBE €r0 OTHOCHTEINIbHO LIEHbl 000CO0IEHHOM ceNKu.

I'pymma npuzHaet akTuB B (hopMe IpaBa MoJIb30BaHUs U 0053aTELCTBO IO apeH/Ie Ha JaTy Hadaa
apeHzbl. AKTUB B OpMe MpaBa MOJIb30BaHHA IEPBOHAYAIBHO OLIEHUBAETCA 110 NEPBOHAYATIBLHOM
CTOMMOCTH, COCTaBJISIIOLEH MEpBOHAYAIBHYIO BEIMYMHY 00f3aTeNbCTBA MO apeHAe C
KOPPEKTUPOBKOU HA BENMYMHY apEHIHBIX IJIATEXKEH, CEIaHHbIX Ha AaTy Hayajla apeH bl Uild A0
TaKOW JaThl, YBEJIMYECHHYIO Ha IIOHECCHHBIC IIEPBOHAYAJIIBHBIEC IPSAMBIE 3aTPATHl U OLIEHOYHYIO
BEJIMYMHY 3aTpar, KOTOpble BO3ZHHKHYT NPH IEMOHTa)K€ M IMEpeMeIleHHH 0a30BOTO AaKTHBA,
BOCCTaHOBJIEHUM 0a30BOI0 aKTHMBA WM Y4acTKa, Ha KOTOPOM OH DPAacIOjaraercsi, 3a BbIYETOM
MOJTyYEHHBIX CTUMYJIMPYIOIINX IJIATEKEN 0 apeHe.

[Ipn mocnenytomem ydere akTUB B (hopMe IpaBa MOJIB30BAaHHUA aMOPTU3UPYETCS JIMHEHHBIM
METOAOM, HaYMHAas C JaThl Hayasla apeH/abl ¥ 10 OKOHYAHUs CpOKa apeH bl B pomnonHeHne K aTomy
CTOMMOCTb aKTHBa B )OpMe MpaBa MOJIb30BaHUS IEPUOTUIECKH CHIDKAECTCSl HA BETMYHHY YOBITKOB
0T 00eClieHEeHHsI PH €ro HAIWYHMHM, A TaKKE KOPPEKTUPYETCS MPHU MPOBEACHUH ONpPEAETICHHBIX
HEPEOLIEHOK 00513aTeNbCTBA I10 APEHJIE.
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O06513aTeNbCTBO 10 apeH e MEPBOHAYAIBHO OLEHUBACTCSA 110 IPUBEIEHHON CTOMMOCTH apEeHIHBIX
IIaTe)Xed, He yMIaueHHbIX Ha ATy Hadana apeHAbl, TUCKOHTHPOBAaHHBIX C HCIOIb30BaHHEM
IIPOLICHTHOM CTaBKH, 3aJI0’KEHHOI B JOrOBOPE apeH[Ibl, WM, €CIIM TaKas CTaBKa HE MOXET ObITh
JIETKO ONpefesieHa, C NCIOIb30BAaHUEM CTaBKH IIPHUBIICUECHHUS JOTIOJHUTENBHBIX 3a€MHBIX CPEACTB
I'pynnoii. Kak npaBuio, I'pynma ucnonb3yeT CBOKO CTaBKY IPHUBICUYEHHS IOMOJTHHUTEIBHBIX
3a€MHBIX CPEJICTB B KAUECTBE CTABKH JUCKOHTHPOBAHUS.

OO0s13aTeNIbCTBO TI0 apeHJe MpH TOCIEAYIONMIEM Y4YeTe OIEHUBACTCS 10 aMOPTHU3UPOBAHHOM
CTOMMOCTH C UCTIOJIb30BaHEM MeTo1a 3 (PeKTHBHOM MpOIeHTHOH cTaBku. OHO MEPEOICHIUBACTCS
B ClIydYae, €CJId U3MEHSIOTCS Oy MyIre apeHIHbIE IIaTekKu.

['pynma npunsna pemieHre He MPU3HaBaTh aKTHBHI B (JOpMe MpaBa MOIb30BAHUA U 0053aTEIbCTBA
0 apeHAe NPUMEHHUTEIBHO K JOroBOpaM apeHAbl aKTUBOB C HHU3KOH CTOMMOCTBIO U
KpPaTKOCPOYHBIM JIOTOBOpaM apeHpl. ['pyria nmpu3HaeT apeHIHbIE TUIATEKH, OCYIIECTBISIEMbIE B
COOTBETCTBHH C TAKMMH JIOTOBOPAMH, B KQ4eCTBE pacxo/ia JTHHEHHBIM METOJIOM B TEUCHUE CPOKa
apeH/IbL.

I'ocynapcTBenHbIe cyOcuanu

T'ocynapcTBeHHBIE — CyOCHOWHM  TPEACTABISAIOT  COOOM  MOMOIIb,  MPEAOCTABISIEMYIO
ITpaBUTENBCTBOM, TOCYJAPCTBEHHBIMH areHTCTBAMHM W TOCYAapCTBEHHBIMHM OpPTaHU3AIMSIMH B
bopme niepeBoia pecypcoB ['pyririe B 0OMEH Ha BBITIOJIHEHHE OMPEICICHHBIX YCIOBUM B POIILIOM
unn  OyayImeM, OTHOCSIIMXCS K JesATelnbHOCTH [ pymmel. ['ocymapcTBEHHbIE CYyOCHIUM HE
MPU3HAIOTCS, €CITH TOJNBKO HE CYIIECTBYeT OOOCHOBAaHHAs YBEPEHHOCTH B TOM, 4ro I'pymma
BBIMOJIHUT BCE CBA3AaHHBIC C HUMH YCJIOBHS WM IMOJYYHT yKasaHHble cyOcumuu. [Ipu Hanmnmaun
YCIIOBHH, KOTOpBIE MOTYT TOTpeOOBaTh MOTAlICHUs, CYOCHIMHM TMPHU3HAIOTCS B COCTaBe
00513aTEJILCTB.

Briroga ot nomy4eHus rocy1apCcTBEHHOIO 3aiiMa IO CTaBKE BO3HArPaKIECHHs HUXKE PHIHOYHOM,
YUUTBIBACTCA KaK TroCylapcTBeHHas cyOcuaus. Bbeiroma OT CcTaBkM BO3HArpa)xIeHHsS HUXKE
PBIHOYHOI OIICHUBAETCS KaK pa3HUIIA MEKY MepBOHAYAILHON 0aIaHCOBOI CTOMMOCTBIO 3aliMa 1
CYMMOM MOCTYTJICHUH.

FOC}’I[apCTBeHHBIC CY6CI/I)_II/II/I MMPU3HAKTCA B COCTABC HpI/IGBIJ'II/I nin YGLITKa Ha CHCTEMAaTHYCCKOM
OCHOBE B TCEYCHHUC TIICPUOJOB, B KOTOPLIX prnr[a MNpU3HACT B KA4YCCTBE PpacxXxodoB
COOTBCTCTBYIOIIHEC 3aTPATHI, AJI1 KOMIICHCAIIUU KOTOPBIX MPCAHA3HAYCHBI CPCACTBA CY6CHHHﬁ.

HoBble cTanaapThI U pa3bsiCHEHU
HoBble cTanaapThl ¥ pa3bsCHEHNS, ellle He MPUHATHIE K HCI0JIb30BAHNI0

Ps HOBBIX cTaHAApPTOB BCTYMAET B CUITY JJISl TOJIOBBIX IEPHOI0B, HAUMHAIONIUXCA 1ocie 1 stHBaps
2022 ropa, ¢ BO3MOXXHOCTBIO JOCPOYHOro npuMmeHeHud. Opnako I'pynma He ocyliecTsisuia
JOCPOYHBIN NepeX0]l Ha HOBbIE M M3MEHEHHBIE CTAHAAPTHI IPH IMOATOTOBKE JaHHOW (PHHAHCOBOMN
OTYETHOCTH.

Crnenyroriyie MonpaBKy K CTaHapTaM U pa3bsICHEHUS, KaK 0’KHUIaeTCsl, HE OKaXKyT 3HAYUTEIILHOTO
BJIMSIHUS] HA (PUHAHCOBYIO OTYETHOCTH | pyMIIBL:

- OOpemMeHHUTENbHBIE JOTOBOPHI — 3aTparhl Ha ucnoiHeHue gorosopa (Ilonpasku xk MCPO
(IAS) 37).

- OT/IOKEHHBIA HaAJOr, OTHOcAmMiicd K AxktuBamM H OO0s3aTenbCcTBaM, BO3HUKAIOIIMM
Bcneacteue ogHor Chenku (Ilompasku k MCDO (IAS) 12).

- Yerynku 1o apenze, cszannbie ¢ manaemueit COVID-19 3arparusaromiue nepuoas! mocie
30 utonst 2021 (ITommpaBka k MCDO (IFRS) 16).

- E:xeronnsie ycosepieHcTBoBaHuI MC®O, neprox 2018-2020 rr. — pa3nu4dHbIe CTaHAAPTHI.

- OCHOBHBIE CpeJCTBa: MOCTYIUIGHHS [0 WCIONb30BaHUs To HasHadeHuto (IlompaBku k
MC®O (IAS) 16) «OcHOBHBIE CpEACTBAY).
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- Ccbuikn Ha KoHuenrtyaibHble OCHOBBI (PMHAHCOBOH oTdyeTHOCTH (TmompaBku Kk MCDO
(IFRS) 3).

- Knaccudukanusa 00s3aTenbsCTB Kak KpPaTKOCpOUYHBIX WM goirocpouHsix (IlompaBku k
MCOO (IAS) 1.

- Packpeitne yuernoit momutuku (IlompaBkm k' MC®PO (IAS) 1 u IlpakTudeckum
pexomermarusM 2 mo MC®O).

- Omnpenenenue Oyxrantepckux oneHok ([lompasku k MCDO (IAS) 8).
Hogble pazbsicHeHus1, BeTynuBmne B cuiy ¢ 1 sasaps 2021 roga

Psin HOBBIX pa3bsCHEHUI BCTYIIIII B CHITY JIJISl TOJTOBBIX IIEPUOJI0B, HAUMHAIOLUXCS Toche 1 ssHBapst
2021 ropma. IlpumeHeHHE HAHHBIX Pa3bsICHEHUN HE OKA3aJl0 CYIICCTBEHHOIO BIWSHUA Ha
KOHCOJIUIUPOBAHHYIO (PMHAHCOBYO OTYETHOCTH [ pyIIbL.

AHaau3 GUHAHCOBBIX PUCKOB

B nanHOM mpuMedaHWH IMpeAcTaBieHa MH(pOpMaIHsa O MOABEPKEHHOCTU 'pynmbl pUHAHCOBBIM
puckam. HMudopmanusa o mpumensemoil ['pynmoll MmonWTHKE MO YNpPaBICHUIO (HUHAHCOBBIMU
puckamu npeacrasieHa B [Ipumedannn 21.

KpeauTHblii prck — cyMMBI 03KM1aeMbIX KPeAUTHBIX YOBITKOB

Hcxonnbie 1aHHbIE, JOMYLIEHUS] U METObI, HCIIOJIb30BAHHBIE /ISl OLICHKH 00ecLeHeHU
CM. onucanue yyeTHOM nonuTHkY B [Tpumedanun 3(e)(iv).

3HauumesnbHoe NOGLIUICHUE KPEOUMHO20 PUCKA

IIpu oueHke TOro, MMeIO JU MECTO 3HAYUTEIBHOE IOBBIIEHHE KPEJUTHOIO pHCKa IO
(MHAaHCOBOMY HMHCTPYMEHTY C MOMEHTa €ro IepBOHAYaJIBHOTO TpHu3HaHus, ['pymmna
paccMmarpuBaeT 000CHOBAaHHYIO U TIOATBEPKAaeMyr0 HH(OPMAITHIO, KOTOpas YMECTHA U TOCTYITHA
06e3 upesMepHbIX 3aTpaT win ycwiuid. OTIeHKa BKIIOYaeT Kak KOJIMYECTBEHHYIO, TaK U
KayecTBEHHYIO MH(OpMAIHIO, a TAaKKE aHalIu3, OCHOBAHHBII HA UCTOPHYECKOM ombiTe ['pymmsl,
SKCHEPTHOH OIIEHKE KPEJUTHOT'O KA4eCTBa U MPOrHO3HON HH(OpMAIHH.

Ienb OIEHKH 3aKitOYaeTcsl B BBISBICHHHA TOTO, WUMENO JI MECTO 3HAYUTEIHbHOE MOBBIINICHUE
KPEJUTHOTO PHCKA B OTHOIICHWH IMO3MIIUH, MOJBEPKCHHOW KPESIUTHOMY PHCKY, MOCPEIACTBOM
CpaBHCHUSI:

o BEPOSATHOCTH JIe(hoJiTa 38 OCTABIIYIOCS YaCTh BCETO CPOKA MO COCTOSIHUIO HA OTUETHYIO IATY;
u
. BEPOSITHOCTU JIeONITa 32 OCTABIIYIOCS YacTh BCETO CPOKA, PACCUUTAHHOW B OTHOIICHWH

AaHHOI'0O MOMCHTAa BpPCMCHHU IMPHU NCPBOHAYAJIBHOM HNPHU3HAHUUW TTO3UIUH, HO,I[BGp)KGHHOfI
KpCAUTHOMY PHUCKY (CKOppCKTHpOBaHHOﬁ, €CJI1 YMECTHO, C YYCTOM U3MCHCHHUA O)KI/I}_IaHI/Iﬁ
OTHOCHUTCJIIbHO JOCPOYHOT'O HOFa]J_IGHI/ISI).

I'pynna npucBauBaeT Kaxjaou MO3UIMH, TOABEPKEHHON KPEIUTHOMY PUCKY, COOTBETCTBYIOUIUN
PEUTUHT KPEAUTHOrO PUCKA HA OCHOBAHMM PA3JIUYHBIX JAHHBIX, KOTOPHIE HCIOJB3YIOTCS IS
MIPOrHO3UPOBAHUS PUCKa Je(oIITa, a TAKKE MMOCPEACTBOM IPUMEHEHHS SKCIIEPTHOTO CYXKICHUS B
OTHOLICHNHN KpEAUTHOT'O KayecCTBa. Petitnarn KpE€AUTHOIO pucka OIIPEACIIAOTCA C
WCTIOJIb30BAHMEM KAYeCTBEHHBIX U KOJHMYECTBEHHBIX (DaKTOPOB, KOTOPHIE CIyXaT WHIMKATOPOM
pucka HacTyrieHuss aedonra. DT (pakTOphl MEHSIOTCS B 3aBUCUMOCTH OT Xapakrepa
MOABEP>KEHHON KPEAUTHOMY PUCKY MO3ULIMU U THIA TOJKHUKA.

PeliTuHrM KpeOuTHOTO pHUCKA ONPENeNAIOTCS W KaluOpYIOTCS TakuM O0pa3oM, YTO PHCK
HacTymieHus zAedonTta pacTeT MO SKCIOHEHTE IO Mepe YXYIIIEHUS KpPEAUTHOrO pHUCKa —
HampuMep, pasHuLa Mexay | u 2 peTHHraMu KpeIuTHOTO PUCKA MEHBIIIE, YeM Pa3HHIIA MEXIY
2 1 3 peTUHraMH KPEAUTHOTO PUCKa.
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Kaxnas nmo3unusi, moaBep:keHHasi KPEAUTHOMY PUCKY, OTHOCHUTCSI K ONPEICICHHOMY PEHTUHTY
KpEIUTHOTO PUCKA Ha JIaTy MEPBOHAYATIBLHOTO MPU3HAHUS HA OCHOBAHUHU UMEIOIICICS O 3aeMIITUKE
nHapopmaruu. [lo3umuu, mOABEpP)KEHHBIE KPEAWTHOMY PHCKY, TIOMJIEXKAT TOCTOSTHHOMY
MOHUTOPUHTY, YTO MOXET MPUBECTH K MPUCBOCHUIO MO3UIIMU PEUTUHTA, OTIUYHOTO OT PEUTHHTra
KPEJUTHOTO PHCKA NPU MEPBOHAYAIILHOM NpPU3HAHWU. MOHUTOPUHT OOBIYHO IMPEIyCMAaTpHBACT
aHAJIU3 CIEIYIOUIUX JaHHBIX:

. Nudopmarus, morydeHHas B pe3yIbTaTe aHAIN3a Ha IEPHOHYECKOM OCHOBE MH(OpMAITUU
00 SMHTEHTaX — HalpuUMep, ayJAupOBaHHAs (HUHAHCOBAS OTUYETHOCTh, YIPABJICHYECKas
OTYETHOCTb, OFOJKETHI, TPOTHO3BI U TIIAHB.

° HaHHBIe KpCAUTHBIX peﬁTHHl" OBBIX arcHTCTB, HY6J'II/IKEII_II/II/I B Ipecce, I/IH(i)OpMaLII/ISI 00
HU3MCHCHUAX BHCIIHUX KPCAUTHBIX peﬁTHHFOB.

J Undopmanmss o rmiarexax, BKIOYas MHGPOPMALMIO O cTaTyce MPOCPOUYCHHON
3aJI0JKEHHOCTH.

o DaKTHYECKHE U OKUIa€Mble 3HAUUTEIHHBIE N3MEHEHUS B TIOJTUTHYECKOW, HOPMATUBHONW U
TEXHOJIOTHYECKON CpeJIe OCYIIECTBICHUS AE€ATENBHOCTH YMUTEHTA HIIN €70 XO3AHCTBEHHON
eI TeTbHOCTH.

Coz0anue gpemennol CmpyKmypbl 6epoamuocmu degonma

PeliTMHIM KpeIMTHOrO0 pHCKa SIBISIOTCS OCHOBHBIMH MCXOAHBIMU JaHHBIMH TpPU CO3JaHHUU
BPEMEHHOH CTPYKTYPBbI BEpOSTHOCTH AedoiiTa [uIs HO3ULHHA, TOABEPIKEHHBIX KPEIUTHOMY PHCKY.
I'pymma cobupaer cBejeHuss o0 ypoBHe jaedonTa B OTHOUICHWW ITO3WIIHM, IT0/IBEPKEHHBIX
KpPEIUTHOMY PHUCKY, aHAJIU3UPYEMBIX B 3aBUCHMOCTH OT THUIIA IPOJYKTa MU DMUTEHTA, 4 TAKXKE B
3aBUCUMOCTH OT PEUTHHTa KPEAUTHOIO PUCKA.

OnpedeﬂeHue moco, umesio iu mecmo 3HavumeslbHoe noevluieHue erdumﬂoeo pucka

KpI/ITepI/H/I IJid ONPpEACIICHUA 3HAYUUTCIBHOI'O IMOBBIIICHHUA KPEAUTHOI'O PpHUCKA pPas3sjivdHbl B
3aBUCUMOCTH OT MOPTQENA U BKIOYAIOT KaK KOJTMYCCTBCHHBIC M3MEHEHHS 3HAYCHU I MOKA3aTeNs
BEPOATHOCTHU e(HOIITa, TAK U KAYSCTBCHHBIC ()aKTOPHI, B TOM YHCJIC TIPU3HAK «OTPAHHYUTEIbY 110
CPOKY ITPOCPOYKH.

I'pynma cumtaer, 4TO KPEOUTHBINM PHCK MO KOHKPETHOW NMO3UIUH, MOABEPKEHHON KPEIUTHOMY
PHUCKY, 3HAUYUTEJIBHO MOBBICHIICS C MOMEHTAa €€ MEpBOHAYAIBHOTO NpU3HaHusA, eciu I'pynmoit
YCTaHOBJICHO, YTO KPEIUTHBIA PEHTHHT IMHUTEHTA CHU3WICS Ha 2 TyHKTa U Ooiee ¢ MOMEHTa
IIEPBOHAYAIBHOTO IIPU3HAHUS.

Ha ocHOBaHMM 3KCIIEPTHOM OLIEHKH KPEAUTHOIO KAa4eCTBA U, I'ZI€ BO3MO)KHO, COOTBETCTBYIOIIETO
HACTOPUYECKOT0O OMbITa I'pymnmna MoKeT cAenaTh BBIBOJ O TOM, YTO UMEJIO MECTO 3HAYUTEIHHOE
MOBBIIIIEHHE KPEIUTHOTO pHCKAa MO (MHAHCOBOMY HHCTPYMEHTY, €CIM Ha 3TO YKa3bIBalOT
OIpPEJEICHHbIE KAYECTBEHHBIC II0KA3aTeNH, SBIAIOIIMECS WHIMKATOPOM 3HAYUTEIBHOTO
MOBBIILIEHUS] KPEAUTHOTO pHCKa, 3PQPEKT KOTOPHIX HE MOXET ObITh CBOCBPEMEHHO BBISBJICH B
MIOJIHOM Mepe B paMKaxX KOJIMYECTBEHHOTO aHAIN3a.

B kauecTBe mpu3HaKa «OTPaHUYHUTENS», CBUACTEIHCTBYIOUIETO O 3HAYMTENHHOM IOBBIIICHUU
KPEIUTHOTO pHUCKa MO (UHAHCOBOMY aKTUBY C MOMEHTa €ro IMEpPBOHAYAIBHOI'O NPU3HAHMA,
['pynma cunTaer HaiW4ue MPOCPOUKHM MO 3TOMy akTuBy cBbimie 30 nueil. KommdectBo mHeit
IIPOCPOYEHHOMN 33J0JPKEHHOCTH OIIPEIeIIsIeTCs I0CPEICTBOM II0JICUETa KOIUYECTBA AHEH, HaulHas
C caMOr0 PaHHEeTO JIHS, 110 COCTOSIHUIO Ha KOTOPBIN BBITUIATA B TIOJHOM CyMMe He Obljia MOoTydeHa.

Onpedenenue nousmust «0eghonmy

OuHAHCOBBI aKTUB OTHOCHTCSA [pynmoi kK (pUHAHCOBBIM aKTHBaM, IO KOTOPHIM HACTYITHIIO
coObITHE e(OTa, B CASAYIONINX CIydasnx:

o MaJIOBEPOSATHO, YTO KPEAUTHBIC 00sI3aTEILCTRBA IOJDKHIKA TIepe] [ pyIinoii Oy Iy T morameHb
B MOJHOM OObeMe Oe3 mpuMeHeHus [pynmoi Takux Mep, Kak peaiu3alys 3aJ0roBOro
obecrnieveHus (PU €ro HAWYHH); WIH
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. 3aJI0JDKEHHOCTH JTOJDKHHKA IO II00OMY 3 CYIIECTBEHHBIX KPEIUTHBIX 0043aTeIbCTB MEpeT
I'pynmo#t mpocpouena Oonee yem Ha 90 qHeit. OepapadThl CUUTAFOTCS TPOCPOUYSHHOU
3aJI0OJKCHHOCTBIO C TOTO MOMEHTA, KaK KJIMEHT HAPYIIMI MPEAYCMOTPEHHBIN JTUMHT JTNOO
eMy OB CHIDKEH JIMMHUT 0 CYMMBI, MEHBIIEH, 4eM CyMMa TeKyIled HemorameHHON
3aJI0JKEHHOCTH; WITH

. MOSIBIIAETCSL BEPOSITHOCTH TOTO, YTO aKTHB OYyJET PECTPYKTYPH3HUpPOBAaH B pe3yibTare
0aHKPOTCTBA 3acMIUKa IO TMPHUYMHE €ro HECIOCOOHOCTH IUIATUTh TI0 CBOUM
00513aTeIHCTBAM T10 KPEANTY.

[Ipu onenke HacTymieHUS cOOBITHS nedonTa Mo 00sA3aTeNbCTBAM AMHUTEHTA | pynma y4uThiBacT
cienyromue GakTopbl:

. KayeCTBEHHbIE — HaNpuMep, HapylICHHE OrPAaHWYHUTENBHBIX YCIOBHH JIOTOBOpA
(«KOBEHAHTOBY);
. KOJIMYECTBEHHbIC — HANpUMEp, CTaTyC MPOCPOUYCHHOW 3aJ0JDKCHHOCTH M HEyIulaTa To

IpyTuM 00s13aTeIbCTBaM Tiepes] [ pynmol oTHUM U TEM K€ DMHTEHTOM; a TaKKe
. VHYI0 HH(POPMAIIKIO, TOTYYCHHYIO U3 COOCTBCHHBIX U BHEITHUX UCTOYHHUKOB.

HcxoaHble qaHHBIC TPU OIICHKE HACTYILUICHUS COOBbITHA aedoiiTa 110 (HUHAHCOBOMY HHCTPYMEHTY
M UX 3HAYMMOCTh MOTYT MEHATBHCS C TEYCHHEM BPEMEHH C TE€M, YTOOBI OTPA3UTh W3MEHEHHUS B
00CTOSITEILCTBAX.

Brrouenue npoenosnotl unghopmayuu

I'pynma BKIIOYaeT NPOTHO3HYIO HWHGOPMAIMIO KaK B OIEHKY Ha MPEAMET 3HAYUTEIHLHOTO
MOBBIIIICHUST KPEJUTHOTO pPHUCKA C MOMEHTa IIEPBOHAYAILHOTO TpU3HAHHUS (PUHAHCOBOTO
WHCTPYMEHTA, TaK U B OIICHKY OKHJIaeMbIX KPEJIUTHBIX YOBITKOB. I 'pyIna UCMOb3yeT 3KCIEPTHOE
CY)KICHHME JUIs OLICHKM IIPOrHO3HOM wuH(opManuu. JlaHHas OIICHKA TaKkKe OCHOBaHA Ha
nH(pOpMAIUH, MOTyYSHHON M3 BHEITHUX UCTOYHHUKOB. BHENIHSS WHGOPMAIUI MOXKET BKIIOYATh
SKOHOMUYECKHE JaHHBIE M TPOTHO3bI, MyOJMKyeMble ToCynapcTBeHHbIMEH opraHamu, HBPK,
MuHUCTEPCTBOM HallMOHAIBLHOM 3KkoHOMUKM PK, a Takke oTnenbHble WHAUBUIYAIbHBIE U
Hay49HBIC TPOTHO3EI. B KauecTBe KIIt0ueBOT0 (DaKTOpa, BIHSIONIETO HA OIICHKY KPEAUTHOTO PUCKA
Y KPEIUTHBIX YOBITKOB, onpesiesieH nporao3 BBIL

Moouguyuposannvie hunancogvle akmugul

[IpenycMOTpeHHbIEC TOTOBOPOM YCIIOBHUS 110 HHCTPYMEHTY MOTYT ObITh MOIU(HUIIMPOBAHBI 10 PSTY
MIPUYWH, BKJIIOYas M3MEHEHHWE PBHIHOYHBIX YCIOBUHW W Apyrue (akTopbl, He 00YCIIOBICHHBIC
TEKYIIMM MM BO3MOXXHBIM YXY/IIIICHHEM KPEAUTOCIIOCOOHOCTH AdMUTeHTa. [Ipu3HaHue B yuete
CYIIECTBYIOMIETO HWHCTPYMEHTA, YCJIOBUA KOTOPOTO OBUTM MOIU(MHUIIMPOBAHBI, MOXET OBITh
MPEKPANIeHO W OTPAKEHO NPU3HAHWE B y4Ye€Te HOBOTO MHCTPYMEHTAa ¢ MOAU(UIMPOBAHHBIMH
YCJIOBHSIMU IO CIIPABEAJIMBOM CTOMMOCTH B COOTBETCTBHU C YUYETHOH MOJUTUKOH, ONMKCAHHON B
[pumeuanun 3(e)(iii).

Ecnmu ycnoBust GMHAHCOBOTO aKTHBa W3MEHSIIOTCS, M MOAMMDUKAIMS YCIOBHH HE MPUBOIUT K
MPEKpAICHUIO TPHU3HAHUS (UHAHCOBOTO AKTHBA, ONPEAEICHHE TOr0, HMEJIO JH MECTO
3HAYHUTENILHOE TOBBIIICHUE KPEIUTHOTO pHUCKAa 10 (UHAHCOBOMY aKTUBY MPOBOIMTCS
IIOCPEICTBOM CPABHEHUS:

) BEPOSATHOCTH Ae(0ITa 32 OCTABIIYIOCS YAaCTh BCETO CPOKA 10 COCTOSIHUIO Ha OTYETHYIO ATy
Ha OCHOBaHHWH MOAU(UIIMPOBAHHBIX YCIOBUH JIOTOBOPA; H

L BEPOATHOCTU Jle(bOJITa 3a OCTaBIIYIOCA 4YaCTb BCEr0 CpPOKa, paccanaHHoﬁ B OTHOLICHUU
AaHHOI'O MOMCHTAa BpPCMCHHU IIPU ICPBOHAYAIBHOM IMMPU3HAHHUU q)HHaHCOBOFO aKTHUBa Ha
OCHOBAHHU MIEPBOHAYAIIBHBIX YCHOBI/Iﬁ A0TrOoBOpa.

Korna mopudukanus ycnopuii ((MHAHCOBOTO aKTHBA MPUBOJUT K MPEKPALICHUIO €r0 TPU3HAHNS,
BHOBb IPU3HAHHBIN (prHAHCOBBIN aKTUB OTHOCUTCA K CTaauu | (1Ipu yCIIOBHH, YTO OH HE SBJISIETCS
KpEAUTHO-00ECIEHEHHBIM Ha J1aTy PU3HAHUSA).
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I'pynma mepecmarpuBaeT yCIOBUS 1O 3aJI0JKCHHOCTH KJIMEHTOB, UCIBITHIBAIOIINX (PUHAHCOBBIC
3aTpyIHEHUS («IPaKTUKA MIEPEeCMOTpa YCIOBUN COTJIANICHHIA») C TEM, YTOOBI MAKCHMHU3HPOBAThH
CyMMYy BO3BpallaeMoi 3aJ0JDKEHHOCTH M MHHHMH3MPOBATh pUCK nedonTa. B coorBeTcTBHU C
MOJIUTUKOU ['pyMIibI 10 mepecMoTpy YCIOBHUI COTNAICHUM NePEeCMOTpP YCIOBUI OCYIECTBISETCS
B OTHOULIEHUHU KAKJIOTO OTAENBHO B3STOTO KJIMEHTA B TOM CJIy4ae, €CJIM UMEET MECTO HACTYIUIEHUE
coOBITHS JleOdTa WIM CYIIECTBYEeT BBICOKMH PHCK HACTYIUICHHS JedoiTa, a TakkKe ecTh
CBHJICTEIIHLCTBO TOTO, YTO JODKHHK IPHIIaran BCE HEOOXOMUMEBIE YCWIIAS IJIS OCYIIECTBICHUS
BBIIJIATHl COIJIACHO II€PBOHAYaJIbHBIM YCJIOBUAM JOTOBOpPA, U OXKHMIAETCH, YTO OH CMOXKET
UCIIOJIHATh CBOM 00sI3aTeNbCTBA Tepes [ 'pymmod Ha mepecMOTPEeHHBIX ycioBHsX. llepecMmotp
YCJIOBHM OOBIYHO BKJIIOYACT TMPOJJICHWE CpPOKa TIOTAIICHWs] W HW3MEHEHHE CPOKOB BBITIIATHI
MIPOIIEHTOB.

OrneHka BepoOATHOCTH JedonTa 1Mo (UHAHCOBBIM aKTHBaM, MOIU(HUIIMPOBAHHBIM B paMKax
TIOJIUTUKY T10 IEPECMOTPY YCIIOBHI COTIIallIeHNH, oTpaxkaeT GPakT Toro, IpuBela JIn MOAUDUKAIHS
YCJIOBHM K YIYUIICHHUIO UJIM BOCCTAHOBIICHUIO BO3MOXKHOCTEH ["pyIIIbI 10 NOTYUYEHHUIO MPOLICHTOB
Y OCHOBHOW CYMMBI, a TAaKXKe MPE/IbI YN ONbIT ['pynmbl B OTHOIIEHUH MTOAO0HOTO MepecMoTpa
YCJIOBHH corameHuii. B pamkax manHoro mpoiecca ['pynma oneHrBaeT KadecTBO 00CITy )KHBaHUS
JIoNITa JOJDKHUKOM OTHOCHTENBHO MOJIUGHUIIMPOBAHHBIX YCIOBHI JTOTOBOpa M paccMaTpUBacT
pa3InvHbIe IOBEIeHYeCKUE (PAKTOPHI.

B obmem ciyvae, mepecMoTp YCJIOBHA JOrOBOpa MpenCcTaBisieT co00i KauyeCTBEHHBIH HHANKATOP
3HAYUTENILHOTO TMOBBIIICHHS KPEJIUTHOTO PUCKA M HaMepeHHe MEepecMOTPETh YCIOBHS JOrOBOpa
MOXKET SIBJISITHCS CBUIIETEIILCTBOM TOTO, UTO ITOABEP)KEHHASI KPEAUTHOMY PUCKY TIO3UIHS SIBJISIETCS
KpPEeINTHO-00ECIICHEHHOH HMMeeT MeCTO coObITHE nedonta. ODMHTEHTY HEOOXoAMMO Oyner
CBOCBPEMCHHO OCYHICCTBJIATL BLIIIATBI Ha MOCTOSSHHOWI OCHOBE B TEUEHHE OIpEACIICHHOIO
MepHroia BPEMEHHU TIPexk/ie, YeM TO3UIIHS, MTOIBEP)KeHHAs! KPeIUTHOMY PHUCKY, Oobliie He OyAeT
CUHTATHCS KPEIUTHO-00ECIIEHEHHOM/TI0 KOTOPOH HACTYNHIIO COOBITHE 1e(ONTa WIH BEPOSTHOCTD
nedonra KOTOpoit OyIeT CUNTAThCsl CHU3UBILEHCS HACTOIBKO, YTO OIIEHOYHBIH pe3epB MO YOBITKH
CHOBA CTAHET OLIEHUBATHLCS B CyMME, PaBHOU 12-MeCSYHBIM OKHIAEMbIM KPEIUTHBIM yOBITKAM.

Oyenka 0xcudaemvix KpeOumHulx yovlmkos

OCHOBHBIMH HCXOJIHBIMU JAHHBIMH TIPU OLIEHKE OKHUIAEMBIX KPEAUTHBIX YOBITKOB SBIISETCS
BpPEMEHHAas CTPYKTypa CIECAYIOIINX IEPEMEHHBIX

. BEpOATHOCTH Aedora (mokazarens PD);
o BeJIMYHMHA YOBITKA B cirydae faedonra (rmokaszarens LGD);
. CyMMa IoJl pUcKoM B citydae aedonta (BenuunHa EAD).

Onenka nokazareneit PD mpencrarisier co0oil MPOBEICHHYIO Ha OMPEICICHHYIO NIaTy OICHKY
MmoKazaTelied, MOABEPKEHHBIX KPEAUTHOMY PHUCKY. J[aHHAasi OlleHKa OCHOBaHA HA WMECIOIIMXCS Y
I'pymmbl HAKOTUICHHBIX JTAHHBIX, BKJIIOYAIOIMIMX KaK KOJMYECTBEHHBIC, TaK M KadCCTBEHHBIC
(aktopel. Tam, rme 3TO BO3MOXKHO, ['pyInma HWCHOIB3yeT PBHIHOYHBIE NaHHBIC LIS OLEHKU
nokaszaresnieid PD. Eciau pedTHHT KpeIMTHOTO KaueCcTBa KOHTpAreHTa Wi MO3UIINH, TOJABEPKEHHON
KPEIUTHOMY PHCKY, MEHSETCS, TO 3TO NPHUBEAECT K W3MEHECHHIO B OIEHKE COOTBETCTBYIOIIHMX
nokazateneid PD. Ilokazatenn PD oneHuBarTCs C y4€TOM JOTOBOPHBIX CPOKOB IMOTALICHUS
MO3ULUN, TMOABEPKECHHBIX KpPEIUTHOMY PHCKY, U OXHUAAHUA OTHOCUTENBHO JOCPOUYHOrO
ToTaIIcHus.

I'pynna ouenuBaer nokaszarenu LGD Ha ocHoBanuu mHpopManmu o ko3pduireHTax Bo3BpaTa
JEHEXHBIX CPEICTB MO HCKAaM B OTHOLIEHMH KOHTPAreHTOB, AOMYCTHUBLIMX AE(ONT MO CBOUM
obsizaTenscTBaM. B Mopensix omeHkn LGD yureHsl cTpykTypa, TUN OOecredYeHHs, CTEIeHb
CTapIIMHCTBA TpeOOBaHMUS, OTPACIb, B KOTOPOH KOHTPAreHT OCYIIECTBISIET CBOIO IS TEILHOCTD, U
3aTpaThl Ha BO3MEILEHHE JI000ro oOOecTedeHus], SBISIOMErocs HEOTbEMIIEMOH YacThiO
¢unancoBoro aktuBa. [Tokazarenn LGD KOppeKTHPYIOTCS C YYETOM Pa3InYHBIX IKOHOMUYECKUX
cueHapueB. OHM pacCUUTHIBAIOTCS Ha OCHOBE AUCKOHTHPOBAHHBIX MOTOKOB JIEHEKHBIX CPEJICTB C
UCTIONIb30BaHueM 3(D(HEKTUBHOM MPOIICHTHON CTaBKU B KauecTBe (hakTopa JUCKOHTUPOBAHUSI.

34



AO «Kazvina Kanuman Menedycmenm»
Tpumeuanus K KOHCOAUOUPOBAHHOU PUHAHCOBOL OMyemHocmu 3a 200, 3akonyuswuiica 31 oexabps 2021 200a

Cymma moJl puCKoM B ciydae jaedora mpeacTaBiseT cOOOW pacUeTHYHO OICHKY BEITHYWHBI,
MOJIBEP)KCHHOW KPEIUTHOMY PHCKY, B JaTy HacTymuieHus npedosnra. JlaHHBIA TOoKa3aTelb
paccuuTeiBaeTcs ['pynmoi ucxonas W3 TeKymled BEeTWYMHBI Ha OTYETHYIO JaTy C Y4eTOM
0’KHMJIa€MbIX U3MEHEHUN B 3TOI BEIMYMHE COTTIACHO YCIOBUSM JOTOBOPA, BKIIOYAsI aMOPTU3AIIHIO.
st puHaHCOBOTO akTHBA BennmanHON EAD sBiseTcs BaimoBas OajaHCOBast CTOUMOCTD.

Jnist 00s13aTeNbCTB MO MPEJIOCTABICHUIO 3aliMOB U JIOTOBOPOB (DMHAHCOBOW TapaHTHH BEIWYHHA
EAD Bxirogaer Kak BOCTPEOOBAaHHYIO CyMMY, TaK M OKHIA€MbIE CYMMBI, KOTOPbIE MOTYT OBITh
BOCTPEOOBAaHHI 110 JIOTOBOPY, OIlEHKa KOTOPBIX POBOIUTCSI HA OCHOBE HCTOPUIECCKHUX HAOIIOICHHIA
Y IPOTHO30B.

Kak ommcano BblIllie, IPU yCIOBUU MCIOJIB30BAaHHUS MaKCHUMAIIBHO 12-MecsiyHOro mokaszareist PD
JUTs (DMHAHCOBBIX aKTUBOB, IO KOTOPBIM KPEIUTHBIN PUCK HE MOBBICUIICS 3HAYUTEIHHO C MOMEHTA
WX TIEPBOHAYAJIHLHOTO MPU3HAHMS, ['pyIna OlleHNBaeT 0KHUAaeMble KPEAUTHBIE YOBITKHA C YUETOM
pucka naedonra Ha MNPOTHKEHHMM MAKCHMAJIBHOTO IEpHOa IO JOrOBOpY (BKIIOYAs JHOOBIC
OILIMOHBI HA MTPOJIOHTAIINIO ), B TSYEHHE KOTOPOI'O OHA MOIBEP)KEHA KPEIUTHOMY PUCKY, JaXKE ECIIU
JUIS  TleNiell  ymnpaBieHHs puckaMu [pynma paccmarpuBaeT 0Oojiee JITUTENBHBIA MEPHOJ.
MakcumanbHbIi IEpUOA IO AOTOBOPY PACHPOCTPAHSIETCS BILIOTH A0 AAThl, Koraa I'pynna nmeer
MpaBo TpeOOBATh MOTAIIEHUS 33I0JDKEHHOCTH.

B otHomennu noprdeneit, mo kKoropsiM y I'pynns! oTcyTCTBYET HH(POPMALHS MPOILUIBIX IEPHOAOB
B IOCTaTOYHOM 00BbEMe, B KAUECTBE JOMOIHUTEIHHOM UCTIONB3YETCsl CPaBHUTENbHASI HH(POpMAaLIUs
W3 BHENIHUX HUCTOYHHUKOB. [IpmMepbl moptdernell, B OTHOIIEHHWH KOTOPBIX CpaBHUTEIbHAS
nHpOpMaLUs M3 BHEUIHUX MCTOYHHKOB HCIIOJIB30BaHA B KadeCTBE HCXOAHOM Uil OLEHKU
OKUJAEMbIX KPEIUTHBIX YOBITKOB, IPEICTABICHBI HUXKE.

CpaBHuTebHast HHGOPMALUS U3 BHEIIHUX

HCTOYHHKOB
BanancoBas
CTOMMOCTH 1O
COCTOSIHHIO HA
31 nexadps
2021 ropa IHoxa3zaTeas PD Hokazarens LGD
JleHexHbIe cpencTBa U UX Craructuka Bo3menieHust S&P/
YKBUBAJICHTHI 21,492,027 11 mo3unuid BHyTpu Kaszaxcrana
CyMMBI K TIOJYYEHUIO OT CrarucTtuka LGD ocHoBbIBaeTcs Ha
KPEIUTHBIX HHCTUTYTOB 5,417,308 nedontoB S&P  MCTOpPHYECKUX BO3MEIIEHUSX OT
WuBecTrMOHHbIE (PUHAHCOBBIC Je(POITHBIX (PMHAHCOBBIX
AKTHBEI 13,141,390 WHCTUTYTOB

Ananan3 KPEeAUTHOI'0 KayecTBa

B crnenyromeit Tabnuime mnpeacraBieHa WHpOpMANUs O KPEAUTHOM KadecTBe (DMHAHCOBBIX
AKTHBOB, OI[CHUBAEMBIX 10 AMOPTH3MPOBAHHON CTOMMOCTH H TIO CIIPABEINBOM CTOUMOCTH Yepe3
MPOYMA COBOKYIHBIN 10X0/1, 10 cocTosiHMIO Ha 31 mekabps 2021 roma u 31 nexadps 2020 roza.
Ecnmu He ykazaHo WHOe, MO (PMHAHCOBBIM aKTHBAM CYMMBI B TaOIHUIE OTPAKAOT BEIUUHUHBI
BaJIOBOI 0aJaHCOBOW CTOMMOCTH.

[osicnenne TepMHUHOB «l2-MecsUHbIE OXHJAeMble KpPEAUTHBIE YOBITKH», «OKUIAEMBbIC
KpEJUTHBIC YOBITKHU 32 BECh CPOK» U «KPEAUTHO-00€CIIcHCHHBIE ()MHAHCOBBIC aKTHBBD) IIPUBEICHO
B [Ipumeuannu 3(e)(iv).
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ThIC. TEHI'€e
[eneosrcnvle cpedcmea u ux IK6UGAIEHMbL
- ¢ KpeIUTHBIM peiituarom or BBB- no
BBB+

- C KpEOUTHBIM pertuHrom ot BB- no BB+
- 6e3 peiituara (AO «Cutnbank
Kazaxcrany)

HToro neHeKHBIX CPeACTB HA TEKYIIHX
0aHKOBCKHX CYeTaX M KPaTKOCPOUHBIX
JeNno3UTOB B faHKAX

JIoTOBOPEI MOKYIIKK ¥ 00paTHO MPOIaxHu
(«oOpaTHOE pero») ¢ mepBOHAYATLHBIM
CPOKOM MEHee Tpex MecsIeB — 0e3
MIPUCBOCHUS KPEUTHOTO PCHTUHTA
BbaaancoBasi cTouMoCTh

ThIC. TEHTe
[enesrcnple cpedcmea u ux IK6UGAIEHMbL
- ¢ KpeaAuTHbIM peiituarom ot BBB- 1o
BBB+

- ¢ KpeaAuTHBIM peitunrom ot BB- 1o BB+
- 6e3 peiitnaTra (AO «CuTHOaHK
Kazaxcran»)

BanancoBasi croumMocTh

TBIC. TEHTE

CymMmpl K nOYYEHUI0 OM KPEOUmHbIX
UHCIMUMYMO8

- ¢ KpeaAuTHBIM pertunrom ot BB- 1o BB+
- C KpEIUTHBIM perTuHroM D

OnEHOYHBIH pe3epB Mo YOBITKH
BanancoBasi croumMocTh

AO «Kazvina Kanuman Menedycmenm»
Tpumeuanus K KOHCOAUOUPOBAHHOU PUHAHCOBOL OMyemHocmu 3a 200, 3akonyuswuiica 31 oexabps 2021 200a

31 nexadpsn 2021 roaa

12-mMecsaUHbIE

OxxkngaeMble
KpeIuTHbIE
YOBITKH 32 BeCch
CPOK 10 aKTHBAM,

OKHAaeMble SIBJISIIOIUMCSI
KpeAuTHbIE KPeAUTHO-

YOBITKH o0ecleHeHHBIMH Bcero
2,376,511 - 2,376,511
3,022,410 - 3,022,410

32,498 - 32,498
5,431,419 - 5,431,419
16,060,608 - 16,060,608
21,492,027 - 21,492,027
31 nexadpsn 2020 roaa
Osxugaemble
KpeAuTHbIE
YOBITKH 3a BeCh
12-MecsiuHBIE  CPOK IO AKTHBAM,
O:KHJaeMble ABJISIIOIAM CS
KpeAuTHbIE KPeAUTHO-
YOBITKH 00eclieHeHHBIMHU Bcero
13,940,176 - 13,940,176
2,587,996 - 2,587,996
58,308 - 58,308
16,586,480 - 16,586,480
31 nexadps 2021 roaa
O:xupaemsble
KpeAuTHbIE
YOBITKH 3a BeCh
12-MecsiuHBIC  CPOK IO AKTHBAM,
O:KHJaeMble ABJISIIOIAM CS
KpeAuTHbIE KPeAUTHO-

YOBITKH o0ecleHeHHBIMH Bcero

5,429,496 - 5,429,496

- 14,136,280 14,136,280

5,429,496 14,136,280 19,565,776
(12,188) (14,136,280) (14,148,468)

5,417,308 - 5,417,308
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ThIC. TEHI'€e

CymMmpl K nOYYEHUI0 Om KPeOUmHbIX
UHCIMUMYMO08

- C KpeOUTHBIM pertuHrom ot BB- no BB+
- C KPEAUTHBIM pedTHHroM D

O1eHOYHBIN pe3epB 10 YObITKH
BanancoBasi crouMoCTh

ThIC. TEHTE
3aiimbl, 6vl0anHble KTUCHMAM
Henpocpouennsie

BbanaHcoBasi CTOUMOCTH

ThIC. TCHI'C

AO «Kazvina Kanuman Menedycmenm»
Tpumeuanus K KOHCOAUOUPOBAHHOU PUHAHCOBOL OMyemHocmu 3a 200, 3akonyuswuiica 31 oexabps 2021 200a

31 nexadps 2020 roaa

12-MecsIYHbBIE

O:xumaeMblie
KpeIuTHbIE
YOBITKH 32 BeCch

CPOK IO aKTUBaM,

Hneecmuyuonnsle punancoegvle akmugnl, oyenusaemsle no
Cnpaeeousoli CMouUMoOCmu yepes nPo4UUil CO6OKYRHbLIL 00X00
I'ocynapcTBeHHbIE Ka3HauecKkue 00s3aTeIbCTBA
Munucrepcrsa ¢punancos Pecryonukn Kazaxcran

- C KpeaUTHBIM pelituarom ot BBB- 1o BBB+

KopnopaTtusHbie o0auranuyi 6aHKOB
- ¢ KpeaAuTHBIM pertunrom ot BB- 1o BB+

O1eHOYHBIN pe3epB M0 YObITKH
BasioBas 6anaHcoBasi CTOUMOCTD
BanancoBas crouMocTh

ThIC. TEHTe
Hneecmuyuonnsvie punancogvle akmuebol,
ouyeHugaemvle O AMOPMUIUPOBAHHOUL
cmoumocmu

- C KpeAUTHBIM perTuHrom ot BBB-

- C KpeAUTHBIM pedTuHrom ot B- 1o B+
BanancoBasi croumMocTh

O:KHIaeMble ABJASIOIMMCS
KpeIuTHBIE KpeAnTHO-
YOBITKH o0ecleHeHHBIMH Bcero
30,744,576 - 30,744,576
- 9,718,661 9,718,661
30,744,576 9,718,661 40,463,237
(135,037) (9,718,661) (9,853,698)
30,609,539 - 30,609,539
31 nexadps 31 nexadps
2021 ropa 2020 roxa
12-mecsiuHbIE 12-mecsiuHbBIE
0KHu1aemMble 0KHM1aeMble
KpeAuTHbIE KpeAuTHbIE
YOBITKH YOBITKH
5,867,054 -
5,867,054 -
31 nexadps 31 nexadps
2021 rona 2020 rona
12-mecsiuHbIE 12-mecsiuHbIE
o:KMIaeMble O:KHMIaeMble
KpeAuTHbIE KpeauTHbIE
YOBITKH YOBITKH
512,370 -
- 2,183,439
512,370 2,183,439
- (8,314)
513,449 2,178,492
512,370 2,183,439
31 nexadpsn 2021 roaa
12-mecsiuHbIe Kpenuthno-
OKHIaeMble o0ecileHeHHbIE PH
KpeIuTHBIE MEePBOHAYATBHOM
YOBITKH npusHanuu (POCI) Bcero
10,145,776 - 10,145,776
- 2,483,244 2,483,244
10,145,776 2,483,244 12,629,020
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31 nexadpsn 2020 roaa

12-MecsIYHbBIE

Kpenuthno-

OKH/IaeMble o0ecuieHeHHbIE TPU
KpeIuTHbIE NePBOHAYAIBLHOM
ThIC. TEHTe YOBITKH npuzHanuu (POCI) Bceero
Hneecmuyuonnvie punancoswle
AKMmMuenl, OYeHusaeMble no
amMopmu3upoBaAHHON CHOUMOCIU
- C KPEUTHBIM pedTUHTrOM 0T B- 10 B+ 1,978,614 1,978,614
baxancoBast cTOHMOCTD 1,978,614 1,978,614
YucTbli NPOUEHTHBINA 10X01
2021 . 2020 r.
THIC. TEHTE TBIC. TEHTE
IIpoueHTHBIE TOXOABI
MHBecTHIMOHHBIC (PUHAHCOBBIC AKTHUBEI 1,104,241 716,122
CyMMBI K TIOJTYYEHHUIO OT KPEAUTHBIX HHCTUTYTOB 737,295 1,222,573
33aiiMbl, BBIJJAHHBIC KITUCHTAM 455,663 -
JleHnexxHbIe CpesICTBa U X SKBUBAJIECHTHI 385,954 51,972
JloroBOpEI «0OpaTHOE peroy 330,913
3,014,066 1,990,667
IIpoueHTHEBIE pacxoabl
BrinymeHHbIe JOATOBbIEC IEHHBIE OyMaru (189,067) (8,792)
Kpenutopckas 3agomkeHHOCTh 10 caenkam «PETIO» (173,589) -
HTOro npoueHTHbIE PACXO/bI (362,656) (8,792)
HToro yncreplii NpoueHTHBIN 10X0] 2,651,410 1,981,875
IIpoune onepannoHHbIE 10X0AbI/ (PACX0AbI)
2021 . 2020 .
THIC. TEHTE TBIC. TEHTE
J10X0/1bI OT MCIOJIb30BaHUSI TOCYAAPCTBEHHBIX CYyOCHaANi
(ITpumeyanwue 17) 1,980,000 -
Pacxoj mpu nepBoHa4aIbHOM MPU3HAHUH J0JITOBBIX
HMHCTPYMEHTOB, BbIJIAHHBIX T10 CTABKE HIXKE PHIHOYHOM B
COOTBETCTBHUH C YCIOBUSIMH TOCYIAPCTBEHHBIX MPOrPaMM
(ITpumeyanwns 13, 14) (1,980,000) -
Pacxon npu nepBoHayaIbHOM NMPU3HAHUU NMPOYUX 3aMMOB,
BBIZIAHHBIX TT0 CTABKE HIDKE PHIHOYHOM (145,767) -
[Ipoune moxombl/(pacxo/isr) 4,822 (127,701)
HToro nmpoune onepanmoHHbIe 10X01bl/(pacxoabl) (140,945) (127,701)
Pacxoabl Ha mepcoHaJI
2021 r. 2020 r.
TBIC. TEHTE THIC. TEHTE
BoznarpaxxaeHust COTpyJHUKOB 973,551 589,114
Hanoru u oTancienwus mo 3apaboTHOH TuIaTe 78,629 46,323
1,052,180 635,437
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O6mme u aIMUHHCTPATHBHBIE PACXOAbI

ITpodeccuonanbHele yciyru

AyTcopcuHr

[Tpouune ycimyru TpeTbuX cTOpOH

Pacxozbl no 1oroBopam onepauoHHO apeH bl
AynuTopckue pacxo/ibl

TpancnopTHsle yciyru

H3noc n amopruzauus

KomanaupoBouHble pacxoisl

Pacxonbl Ha 00yueHune

[Tpouee

Pacxoa nmo nogoxogHomy Hajiory

Pacxon no Texyuemy nogoxoaHOMY Hajory
Texywmmii Hanor, (nepensa4yeHHblii)/HeqonnaueHHbIH B
NPOLIBIX Mepruoaax

H3meneHMe BeJMYHMHBI OTIIOKEHHBIX HAIOrOBBIX
aKTHBOB/OTIIOKEHHBIX HAJIOTOBBIX 0053aTENbCTB BCICACTBUE
BO3HMKHOBEHHS U BOCCTAHOBJIEHHs BPEMEHHBIX pa3HULl U
M3MEHEHUI OLEHOYHOTrO0 pe3epBa

AO «Kasvina Kanuman Menednemenmy
lpumeuanus x konconuouposannoil unancosoii omuemnocmu 3a 200, sakonyuswuiics 31 dexabps 202 | z00a

Bcero pacxoja no moaA0X0AHOMY HaJAOry

2021 r. 2020 r.

ThIC. TEHIe ThIC. TEHI'€
411,027 234,088
170,668 122,782
159,433 101,249
158,327 114,319

75,916 44,154
43,108 34.600
24,007 10,031
20,414 2,722
15,594 4,541
26,567 18.919
1,105,061 687,405
2021 r. 2020 r.

ThIC. TEHIe ThIC. TEHre
584,336 1,715,800
(42,569) 437,027

2,541,615 (386,783)
3,083,382 1,766,044

B 2021 roxy craBka no Tekyuiemy M OTJIOXKEHHOMY MOJ0XOZHOMY Hajiory cocrasiisieT 20%

(2020 roa: 20%).

Pacuer s¢pexTnBnoii cTaBKH M0 NOJOX0AHOMY HaJIOTY

Ipudb1ib 10 HATOr006/103KEHU S

ITomoxoaHekIii HAJOT, pacCUMTAHHBIN B
COOTBETCTBUH C AEHCTBYIOLIEH CTaBKOM 10
MOJI0XOIHOMY HaJloTy

HesbluntaeMble pacxo/ibl OT NEPEOLEHKH
(hMHAHCOBBIX MHCTPYMEHTOB, OLEHUBAEMBIX IO
CMpaBe/UIMBOM CTOMMOCTH, U3MEHEHHUs KOTOpPOi
OTPaXAIOTCs B COCTABE NMPUOBIIN UK yObITKA 3a
nepuos
Heobnaraemslii J0X01 OT LEHHBIX Gymar
W3meHeHne BeNMUNHBI HEMPU3HAHHBIX
OTJIO)KEHHBIX HAJIOMOBBIX AKTHBOB

Hpoque HeobOnaraemeie J10XO0J1bI

Texywmuii Hanor, (neperniavyeHHblit)/
HEJIOMIauEeHHBIH B MPOLIBIX MEPHOAAX

Heobnaraemble 10x0/b1 OT roccyGeuanii

Heobnaraemplii 10X0/1 OT BOCCTAHOBJICHHUSI
o0ecleHeH s I0NrOBbIX (PMHAHCOBBLIX AKTHBOB

2021 r. 2020 r.

ThIC. TEHIe % ThIC. TEHIe %
4,640,259 100 4,271,427 100
928,052 20 854,285 20
339,794 7 447,085 10
- - 29,880 1
2,212,165 48 w -
84,747 2 864 s
(42,569) @) 437,027 10
(396,028) 9) - -
(42,779) )] (3,097) -
3,083,382 66 1,766,044 41
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OT0:XeHHbIE HAJIOTOBbI€ AKTHBBI M 0TJIO’KEHHbIE HAJIOTOBbIE 00513aTeJILCTBA

BpemeHnHbIe pa3HUIIBI, BO3HUKAIOIINE MEKITY CTOMMOCTBIO aKTUBOB M 00513aTEIHCTB, OTPAKCHHOM
B KOHCOJNHMIUPOBAHHOW (DMHAHCOBON OTYETHOCTH, W CYMMaMH, HCIOJB3YEMBIMH IS TICJIeH
pacdera HayloroobiaraeMoil 0asbl, MPUBOJAT K BO3HUKHOBEHUIO OTJIOKCHHBIX HAJIOTOBBIX
00513aTeIhCTB MO COCTOSHUIO Ha 31 mexabps 2021 roga U OTIIOKEHHBIX HAJOTOBBIX aKTUBOB IO
coctosiauio Ha 31 gexabps 2020 roxa.

B Teuenne 2021 rona m3smMeHeHNE BETHIMHBI BPEMEHHBIX Pa3HUIL, TPH3HAHHBIX B COCTABE MPHUOBLIN
niu yobITKa coctaBuio 2,541,615 teicsy Tenre (B Teuenue 2020 roga: 386,783 Teicsaun Tenre). B
TeUeHHUE Toa N3MEHEHHE BETMIMHBI BpEMEHHBIX pa3HuIl B pazmepe 40,182 Teicsun TEHTe CBA3aHO
¢ npuobpereHreM gouepHux npeanpuaruil (Ilpumeyanue 20).

YMeHbIlIeHHEe BETUYHMHBI BPEMEHHBIX pas3Hull B TeueHue 2021 roma, B OCHOBHOM, CBA3aHO C
MOTAaIlICHHEM MPOU3BOJHOIO (MHAHCOBOTO 0053aTENBCTBA, YTO NPUBEIO K YMEHBLICHHUIO
OTJIO’KEHHOT'O HAJIOrOBOro akTuBa Ha cymmy 2,330,600 TeICSY TEHTE.

B Teuenme 2021 roma m3aMeHEeHHWE BEIWYHMHBI HETIPU3HAHHBIX OTJIOKEHHBIX aKTHBOB B pa3Mepe
2,212,165 TeICcSi4 TEHre CBA3aHO C TeM, uTo ['pynmna He mpHu3Haia OTIOKEHHBIN HAJIOTOBBIN aKTUB
B OTHOIICHUHM TIEPEHOCHMBIX HAJIOTOBBIX YOBITKOB, BO3HUKIIMX B 2021 romy, MOCKONBKY
noydeHue Oyaymielt HamoroobiaraeMoil MpUOBLIN, 3a cUeT KOoTopoit ['pymma morma Ol
HCIOJIb30BaTh ATH HAJIOTOBBIE BBITObI, HE ABIAETCS BEpOATHBIM. CpOK 3aueTa JaHHBIX HaJOTOBBIX
yObITKOB HcTekaeT B 2031 romy.

Yucrast npudbLIbL OT ONepaluii ¢ MHOCTPAHHOM BAJIIOTOM

2021 r. 2020 r.
ThIC. TeHTe ThIC. TEHTe
HepeanuzoBanHast puObUIL OT KypCOBBIX PAa3HUIL 479,544 3,302,118
PeanuzoBaHHBIN YOBITOK OT KypCOBBIX Pa3HHII (31,841) (11,095)
447,703 3,291,023
I[eﬂemmﬂe cpeacTtea U UX 39 KBUBAJICHTDI
2021 r. 2020 r.
THIC. TEHTE TBIC. TEHTE
Tekylue c4eTa B IPO4YNX 0aHKaX
- C KpeIUTHBIM pelitnaroM oT BBB- 1o BBB+ 2,376,511 13,940,176
- C KpEOUTHBIM pertuHrom ot BB- no BB+ 3,022,410 2,587,996
- 0e3 peititraTra (AO «Cutnbank Kazaxcranay) 32,498 58,308
HToro neHeKHbIX CPeACTB HA TEKYIIHX 0AHKOBCKHX cYeTax
M KPATKOCPOYHBIX €M03UTOB B 0aHKAX 5,431,419 16,586,480
JloroBOpHI MOKYNKK ¥ 00paTHOM NpojaxH («00paTHOE pero»)
C TIEpPBOHAYATIFHBIM CPOKOM MEHEE TPeX MecsIeB — 0e3
TIPUCBOCHUS KPEAUTHOTO PEHTHHTA 16,060,608 -
21,492,027 16,586,480
VYKa3zaHHbIE PEUTUHTM TPEICTABICHBI HAa OCHOBAHMM PEUTUHIOBOM IIKaldbl AareHTCTBA

«Standard and Poor’s» unm Ha OCHOBaHMH SKBHMBaJCHTHBIX KPEAMTHBIX peHTHHTOB. Hukakue
CTaTbH JEHEKHBIX CPEACTB U MX SKBUBAJIEHTOB HE SBISIOTCS POCPOUEHHBIMHU.

ITo coctosHmo Ha 31 mekabps 2021 roma ['pynna mMena 3aKiIOYeHHBIE JOTOBOPHI OOPAaTHOTO
PEITIO na Kazaxcranckoit @onnoBoit bupsxke. [lpenMeromM NaHHBIX AOTOBOPOB SIBISUIUCH HOTBHI
HammonansHoro banka PecmyOmmkum Kazaxcrtan, meHHble Oymarn MuHHCTepcTBO DHHAHCOB
PeciyOmmkn Kazaxcran u 1mennsie Oymarm AQO "Kazaxcranckwii (QoHI yCTOWIMBOCTH'.
BamancoBass cTOMMOCTH JIOTOBOPOB M CHpaBeUIMBas CTOMMOCTH 3aJI0KCHHBIX IICHHBIX Oymar
cocraBuia 16,060,608 Teicsda Tenre u 16,072,462 ThICSYU TEHI'€, COOTBETCTBEHHO.
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CyMMl:.I K IIOJYYCHHIO OT KPCAUTHBLIX HHCTUTYTOB

2021 r. 2020 .
TBIC. TEHTE THIC. TEHTE

- C KpEOUTHBIM pertuHrom ot BB- no BB+ 5,429,496 30,744,576

- C KPEJUTHBIM pedTHHTOM D 14,136,280 9,718,661

Bcero cyMMBbl K MOJIy4eHHI0 OT KPeIUTHBIX HHCTHTYTOB 19,565,776 40,463,237

OnEHOYHBIN pe3epB MO OXKHUITAEMBIE KPETUTHBIEC YOBITKH (14,148,468) (9,853,698)
CyMMBI K NMOJYYEHUI0 OT KPETUTHBIX HHCTUTYTOB, 32

BBIYETOM pe3epBa Moj 0:KuaeMble KpeIUTHbIE YOBITKH 5,417,308 30,609,539

VYkazaHHble PEUTHHIM MPEJCTaBICHbl HAa OCHOBAHMM PEWTUHIOBOM IIKajbl areHTCTBa
«Standard and Poor’s» uin Ha OCHOBaHHUHU SKBHUBAJICHTHBIX KPEAUTHBIX PEUTHHIOB.
J{BH:KeHMe OLIEHOYHOT0 pe3epBa Mo/ 0:KuiaeMble KpeIuTHbIE YOBITKH

B cnenyromeii Tabnmiie mprBeIeHA CBEpKa OCTATKOB OICHOYHOT'O Pe3epBa Mo YORITKH Ha HAYaI0
¥ KOHEII TIepHoJia TI0 CyMMaM K MTOJIYICHHIO OT KPESAUTHBIX HHCTHTYTOB

2021 r. 2020 r.

TBIC. TEHTE TBIC. TEHTe THIC. TEHTE
Canb10 Ha HaYaja0 OTYETHOTO MepHoIa 9,853,698 8,930,222
Yuncroe n3MEeHEHHE OLICHOYHOTO pe3epBa oA yOBbITKH (198,337) 32,158
BHOBB cO371aHHBIC WK PUOOPETCHHBIC KPEIUTHO-

obecrieHeHHbIe ()MHAHCOBBIC AaKTHUBEI B PE3yJIbTATE

MIPUOOPETEHNS JOUSPHUX MPEATPUATHN 4,241,185 -
Kypcosas pa3Huna 251,922 891,318
Canb10 Ha KOHell 0TYETHOT0 Nepuoaa 14,148,468 9,853,698

ITo cocrostamro Ha 31 gexadbpst 2021 roga ['pynma paccMaTprBaeT CpeacTBa, MPUIUTAIOIIHECS OT
AO «KazunBectOank» Ha cymmy 5,147,454 teicsiu tenre m ot AO «Delta Bank» Ha cymmy
8,988,826 Thicsu TeHre KpeauTHo-oOecueHeHHbIMU (Ha 31 gexabps 2020 roga: Ha CymMmy
5,090,756 TeIcsad Tenre, 4,627,905 ThICAY TEHTe, COOTBETCTBEHHO), TaK KaK B OTHOIIEHUH JAHHBIX
OCTaTKOB, | pynma mpusHaeT pe3epB MO 0XKHIaeMbIe KpeIUTHBIE YOBITKH 32 BECh CPOK Ha OOIIYIO
cymmy 14,136,280 Toicsta Tenre (31 mexabps 2020 roma: 9,718,661 Teicsa TeHTE).

3a WCKIIOYEHHEM BBIIIETIEPEUNCIICHHBIX OCTATKOB, IO OCTAJbHBIM CyMMaM K MOJYYEHHIO OT
KPEAUTHBIX MHCTUTYTOB, | pymma Mpu3HAeT OIEHOYHBIA PE3epB IMOJ OXKHAAEMbIE KPEAUTHBIC
YOBITKH B CyMMe, PaBHOU 12- MECSYHBIM OKU/Ia€MbIM KpeJIUTHBIM yObiTKaM (Cranus 1).
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DuHAHCOBbIE HHCTPYMEHTBI, OlleHMBaeMble
CTOMMOCTH, M3MEHEHHUSI KOTOPOIl OTPAKAIOTCH B COCTaBe NPUOBLIN WJIN

yObITKA 32 IEPHOJ

mo

crnpaBelIMBOH

Hons Hons
2021 r. BJIAJICHUS, 2020 r. BJIAJICHUS,
ThHIC. TEHI'€e % ThHIC. TEHI€ %
HMHBecTMIUM B COBMECTHBIE NPEANPUSITHS
AO «Acranal’az KMI™» 40,510,346 50.0 40,150,121 50.0
TOO «Baikonyr Solar» 4,401,582 49.0 4,142,000 49.0
TOO «KTK Service» 3,600,000 49.0 - -
TOO «MakuHCKHUH 3aBO/T TETIOU30JISIIIUIDY 1,783,096 49.0 750,000 49.0
TOO «Arnau Agro» 1,000,000 49.0 - -
VTB Capital 12BF Innovation Fund L.P. 620,757 49.0 1,664,348 49.0
Kazakhstan Hungarian Investment Private Equity
Fund 364,630 49.5 - -
TOO «Best Meat» 206,342 49.0 222,671 49.0
52,486,753 46,929,140
HMHBecTHIUM B ACCOLMMUPOBAHHBIE NP EANPHATHS
CITIC-KAZYNA Investment L.P. 14,567,988 499 12,765,537 499
Kazakhstan Growth Fund L.P. 4,185,519 49.5 7,410,835 49.5
UK KazrostEngineering Ltd 3,720,642 32.0 1,177,882 32.0
ADM KCRF L.P. 3,716,653 49.5 3,604,038 49.5
TOO «EMC Agro» 3,017,088 24.47 3,882,000 24.47
TOO «Ka3Msico» 1,646,996 49.0 1,777,329 49.0
TOO «TemupoOeToH-1» 498,625 22.0 382,666 22.0
TOO «bypynnaiickre MUHEpaTbHBIE BOJBD) 141,041 453 163,757 453
31,494,552 31,164,044
IIpouyue puHaHCOBBIE AKTHBBI (10J1€BbIE)
Kazakhstan Infrastructure Fund C.V. 32,717,971 95.2 23,784,515 95.2
AITAS LUX S.AR.L 9,739,336 7.1 6,889,713 7.1
500 Startups V, L.P. (moprdens AO «QazTech
Venturesy) 3,974,287 7.1 - -
AO «IIADK» 2,754,654 1.5 2,053,450 1.5
Quest Ventures Asia Fund II L.P. (noprdens AO
«QazTech Venturesy) 2,674,638 30.7 - -
DBK Equity Fund 924,785 3.0 591,572 3.0
TOO «BRBAPK» 757,130 8.3 1,000,000 8.3
Falah Growth Fund L.P. 355,690 10.0 346,719 10.0
TOO «TTC Acrana-2007 K» 180,996 7.2 240,000 7.2
TOO «BV Management» 181,350 100.0 158,592 100.0
Wellington Partners Ventures III Fund L.P.
(moprdens AO «QazTech Venturesy) 174,522 5.1 - -
Flagship Ventures Fund 2004 L.P. (moptdens AO
«QazTech Venturesy) 7,341 6.6 - -
Islamic Infrastructure Fund Limited Partnership - 1.3 39,204 1.3
TOO «Almex-Baiterek Fund» - 7 10,607 7
Wolfenson Capital Partners L.P. - 9.9 1,429,084 9.9
MRIF CASP C.V. - 9.1 587,741 9.1
54,442,700 37,131,197
IIpouyne xoJroBeie pMHAHCOBBIC AKTUBDI,
OllEHHBAEMBbIE 110 CIPABEIIHBOI CTOUMOCTH,
HM3MEHEHHs] KOTOPOii 0TpaKalTCs B COCTaBe
NpUOBLLIM WK YOBITKA 32 IePUOJ 27,105,977 23,776,848
HToro akTuBel, OlleHHBAaeMbIe 110 CIIPABeAIUBOI
CTOMMOCTH, U3MEHEHHSI KOTOPO#i 0TPaKAKTCH B
cocTaBe NMPUOBLIN WJIH YOBITKA 32 MEPHOJ 165,529,982 139,001,229
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Hueecmuuuu 6 AO «Acmanal a3 KMI'»

B oxtsa6pe 2018 roma I'pynma npuobpena 50% mpocteix ronocyromux akmuii AO «Acranal a3
KMI» B pasmepe 121 Tblc. TeHre © OCYLIECTBWJIA JOMOJIHHUTEIHLHOE TIOMOJIHECHUE
ycraBHoro Karurana 30 oktsiops 2018 roga va cymmy 40,150,000 teIC. Tenre. AO «Actanal a3
KMI™ co3maHo ¢ Menpio pealu3aluy MpoeKTa M0 Ta3uuKaImy ropoga AcTaHa W CEBEpPHBIX
peruoHoB PecnyOnmku Ka3zaxcTaH, a Takke peaqu3alii HHBIX MPOrPaMM 10 Pa3BUTHUIO Ta30BOM
oTpaciu. [laHHoe npeanpusaTue paccMaTpUBAECTCs B KAYECTBE COBMECTHOI'O MPEATIPUSITHSL.

I'pynma npoduHaHCHpOBaIa JaHHOE npuoOpereHue MIOCPENCTBOM BBIITYCKa
40,150,000 obOmuranuii HOMHHAIBHOU cTOMMOCTHIO 1,000 TeHre 3a OOIMMranmuI0 CO CPOKOM
norameHus 10 BocTpeOoBaHHA U ¢ KymoHHBIM Bo3HarpaxiaeHueM 0.01% romoseix. CoriacHo
JIOTOBOPY C TPONABIOM akIiuii, ['pynma wmMmeeT ‘myT’ ONIIMOH C TPAaBOM MPOAAXKH JOIH B
nHBectHIMI0 AO «Actanal’az KMI™» B pasmepe 40,150,000 Teicsiu T€Hre ¢ MHBECTHUIIMOHHBIM
npupoctoM 0.01% romoBeix mo uctedeHHH 15 jer ¥ B ciaydae TpeOOBaHHA JepiKaTelsiMu
o0nurauuii, BeITyIEHHBIX [ pymnioid, 0OpaTHOro BBIKYIA BHITYIIEHHBIX OOJIUTallUH.

Hneecmuyuu ¢ Kazakhstan Infrastructure Fund C.V.

B ¢espane 2017 roga ¢ uenplo Ha3HauyeHHsT HOBOTO TeHepaibHOro mapTHepa B Kazakhstan
Infrastructure Fund C.V. (manee - «KIF»), I'pynna u Verno Pe Eurasia GP Limited (manee,
«l'enepanpHplii mapTHEpy») mnoamucanu CorjameHre O TOBAapHILECTBE C OTPaHHMYEHHON
OTBETCTBEHHOCTHIO (Hasnee, «cornamenne LPAY).

B cootBercTBUM C ycinoBusimu cornamenus LPA, cymma o6s3aTenbeTB o uHBectunusiM B KIF
pacnpeenuiach CIeIyIuM 00pa3om:

. AO «Kazpna Kanmnran MernemxmenT» (100 MIILTHOHOB A0IAPOB) — Houist yyactus 95.24%.
. VERNO PE EURASIA GP (5 MmuuinoHoB 1oju1apoB) — 103st yuactust 4.76%.

OcHoBHOI 11e1p10 co3manust KIF sSBsioTCsS MHBECTUITMHN B aKITMOHEPHBIN KaUTANl FOPHIAIECKAX
CTPYKTYp, Ubsl OCHOBHAsl AEATENILHOCTb CBs3aHA C Pa3BUTHEM HHQPACTPYKTYPHBIX HPOEKTOB,
pPacmoJIOXKEHHBIX Ha IIeNeBO TeppuTopuu. OCHOBHBIM MECTOM OCYIIECTBICHHUS ACSITEIHLHOCTH
KIF sasngercs Kazaxcran, crpaHoil yupexaenus — Hunepnanasl.

Xapaxmep u cmenens yuacmus I pynnoi

I'pynna, Bnages 95%-goneit B KIF, He yyacTByeT B NPUHATHUM pEIIEHWH MO MHBECTULMOHHOM
nestenbHocTu KIF, sBsisick orpaHUnYeHHBIM MAPTHEPOM COIVIACHO corjamieHuto LPA.

VYnpasnstomeit komnanueil KIF sBnsercs ['enepanbHblil napTHEP, IPUHUMAIOIIMN PELLIEHUS 110
MHBECTUIIMOHHON JEATENBHOCTH, KOTOpas peryaupyercss HBECTMIMOHHON TOJIUTHKONH B
cootBercTBHU ¢ cornameHneM LPA. ['eHepanbHbIi mapTHEp UMeeT CBOOOAY BBIOOpa aKTHBOB, B
KOTOpBIE HHBECTUPYETCS KalTUTal ¥ MPUHUMAET OCHOBHBIE PEIICHHUS, KAaCAIOIIUECS OTepallMOHHON
nesitenbHOcTH POHAA U KanuTana 00beKTa MHBECTULIUH, BKIIOYasi OI0JDKETHI M BO3HATPAXKACHUS
KJIFOUEBOTO YIPABIEHUECKOTO IIEPCOHAIA.

B cootBercTBuu ¢ cormamenueM LPA Kommanus mMmeer mpaBo NepeHa3HAYUTH YIIPABIISIONIETO
donmom, I'eHepambHOTO mMapTHEpa, C MENBIO 3aIUTHI WHTEPECOB B OTHOIIECHUH OOBEKTa
unBectuimii u gestenbHoctd KIF. B pamkax npanHoro cornamenus LPA cymiecTByroT
onpeeeHHbIC YCIOBUS MIPU MEepEeHa3HaueHUU | eHepanbHOro napTHepa, TaKUe Kak:

. JICHe)KHBIC 1ITpadbl, paBHbIC 2% OT 00IIel CYyMMBbI 00SI3aTEILCTB 10 HHBECTULIUAM;

. IMOMCK HOBOI'O TI'€HEPAJbHOTO IIApTHEPa, I'OTOBOIO K BBIKYIy IIpaB M O0sS3aHHOCTEH
npenpinyero I'enepansHOro mapTHepa.

ﬂaHHBIe YCJI0BUA 3HAUUTCIIBHO 3aTPYAHAIOT IMIPOLECC NCPCHA3ZHAUCHU FeHepaanor O IMapTHEpPaA.

B cooTBeTcTBMM C BBINIEHU3NONKEHHBIM, corimacHo TpeboBanmsim MCDO (IFRS) 10
«KoHconuanpoBanHas (hMHaHCOBasi OTYETHOCTHY, [ pymnma He ocymecTBiseT KoHTpoab Haa KIF
o coctostHuo Ha 31 nexabps 2021 rona u 31 nexadps 2020 roxa.
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Hneecmuyuu 6 Kazakhstan Hungarian Investment Private Equity Fund

B teuenue 2021 roga ['pynmna ocymiectBuiia pa3Menienue akiuuid B oOMeH Ha fomo B Kazakhstan
Hungarian Investment Private Equity Fund (Ilpumedanue 16). PasHuna mexay crpaBeaauBoi
CTOMMOCTBIO MHBECTHLIMM Ha JIaTy NEPBOHAYAJIbHOTO NPU3HAHUSA U HOMUHAJIBHON CTOMMOCTBHIO
pPa3MEIICHHBIX aKIuii B pasMmepe 687,677 ThICSY TEHTe OblIa OTpakeHAa B COCTaBE OIEpaInii ¢
COOCTBEHHHMKAMHU, OTPa’KEHHBIX HETIOCPEJICTBEHHO B COCTaBE COOCTBEHHOI'O KanuTaja.

Hneecmuyuu 6 Quest Ventures Asia Fund IT L.P.

ITo cocrostamio Ha 31 mexabps 2021 roma momns yaactus I'pynmsl B OO «Quest Ventures Fund 11
Asia» cocraBuna 30.7%. B cooTBeTCTBUU C COTJIANIEHUEM O MAPTHEPCTBE yNpaBieHue (HOHIOM
ocymiectBisieTcs: ['eHepanbHbiM [lapTHEpOM 03 BMEMIATENBCTBA MAPTHEPOB C OTPAHUYCHHOM
OTBETCTBEHHOCTBIO.

I'pynmna, SBIAACH OrpaHWYCHHBIM MMAPTHEPOM HE MOXKET Y4acTBOBATh B MPUHATHH KaKUX-THOO
pelIeHMi UK BT Ha AesTensHocTh Ponpa. B cootBercTBHM ¢ CornameHuem, npeacTaBUTeNb
I'pynmnbl MOXKET y4acTBOBaTb B MHBECTHLIMOHHOM KOMHTETE TOJBKO B KauecTBe HaOmromaress.
Take I'pynnma He uMeeT NpaBO E€IUHOJIMYHO IPUHHUMATh pEIIEHUs O IepeHa3HauCHUU
I'enepanbnoro [lapTHepa, gaHHOE peLIeHnE MOXKET OBITh IPUHSTO TOJIBKO ¢ 001ero cornacus 50%
NapTHEPOB C OTPaHUYEHHON OTBETCTBEHHOCTHIO. B COOTBETCTBHH C BBHILIEH3I0KEHHBIM, COTIACHO
tpedoBanusiMm MC®DO (IAS) 28 «HBecTHIINN B aCCOIIMUPOBAHHBIE 1 COBMECTHBIE MPEIPUITHSD?,
I'pynna cuuTaer, 9TO He OKa3bIBAaeT 3HAYMTENBHOIO BIMSHHUA Ha nesTenbHocTh PoHma mo
cocrosiHuio Ha 31 nexaOpst 2021 roga u yumTbiBaeT mHBecTULMHM B DOHI B COOTBETCTBHU C
tpedoBanusiMu MCDO (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTBD.

,ZIOJlZOGble (])uuancoeble UHCMPDYMEHmbl

[Ipoune nonroBbie PUHAHCOBBIC AKTUBBI, OLICHUBAEMBIE 110 CIPaBEIIMBOI CTOMMOCTH, U3MEHEHUS
KOTOPO# OTpakaroTCsl B COCTaBe NMPHOBLIM WM YOBITKA 3a MEPHOJ, NpECTaBIICHbI 3aliMaMu,
BBIJJAHHBIMH KJIUCHTaM, C HOMHHAJIBHBIMU cTaBKaMu OT 8.00% 1o 12.00% romoBeix. ['pyrmiia
ompenenuia, 4TO JACHEKHBIE MOTOKM IO JAHHBIM JOJTOBBIM (PMHAHCOBBIM HHCTPYMEHTaM
NPEACTABIISIIOT COO0H HE TONBKO BHIIIATE OCHOBHOTO I0JITa M HAYMCIICHHOTO BO3HATPAKICHHUS Ha
HEBBITUIAYCHHBIH OCHOBHOHM gonr. TakuM 00pa3oM, JaHHbIE (UHAHCOBBIE HHCTPYMEHTHI HE
co0TBeTCTBYIOT kputeputo SPPI n onenuBaroTcst I'pynmnoii o crnpaBeyInBOil CTOMMOCTH 4epe3
NpUOBUTH UK YOBITOK.

CnpaBeayiuBasi CTOMMOCTh  JIOJTOBBIX  (DMHAHCOBBIX HMHCTPYMEHTOB  OIpeIeisuiach ¢
HCIIOJIb30BAHUEM PBIHOYHBIX CTaBOK OT 11.11% mo 20.63% romoseix (B 2020 roxy: ot 11.17% no
19.15% romoBEIX).

B teuenne 2021 roma I'pymma Bemama Tpu 3aiiMa Ha obmryro cymmy 12,800,000 TeICSY TeHTe B
paMKax ToCyJIapCTBEHHOM mporpaMMbl «Jlopoxuas kapra 3anstoctu 2020-2021». JIBa 3aiimMa ¢
o0mieit HomuHaIBHON cTouMocThI0 8,800,000 THICSY TEHTE U MPOICHTHOM cTaBKOH 12% TOMOBBIX
ObuH KaccuuIupoBanbl [pynmoli B KaTeropuio OIICHUBAEMEBIX IO CHPABEUIMBON CTOMMOCTH
yepe3 npuObUTh wWin yObITOK. CrpaBemmBas CTOMMOCTh JaHHBIX 3aMOB B pa3Mepe
7,101,768 TeIcsu TeHre ONpeAessnach ¢ UCIOJIb30BaHUEM PHIHOYHOM cTaBKU 17.41% ronoBbIX.
[Ipy mnepBoHauanbHOM NpPU3HAHWW HaHHBIX 3aiiMoB ['pynma mpusHama yOBITOK B pa3mepe
1,698,232 THICSY TEHre B COCTaBE MPOYMX OIEPAITMOHHBIX pacxoaoB. B Teuenme roma ['pymma
MpHU3HaJIa JOXOJI OT MCIIOJIb30BaHuUs TOCYIapCTBEHHBIX cyOcuamii B pasmepe 1,698,232 Tricaun B
pe3yJbTaTe BBIJAYU JAaHHBIX 3aiMOB IO CTABKE HUXKE PHIHOYHON B COOTBETCTBHUU C YCIOBHSIMH
roCyJJapCTBEHHON ITPOrPAMMBI.

Ilpuobpemenue doueprux opzanu3ayuil

30 urons 2021 roma I'pynmna momyumna koutpons Hax AO «QazTech Ventures». B pesynbrate
JaHHOW cxenku ['pynma mnpu3Hama axkTHBBI, OLIEHMBAE€MBIE IO CIPAaBEUIMBOW CTOMMOCTH,
M3MEHEHUS KOTOPOU OTPaKalOTCs B COCTAaBE MPUOBLTH UITH YOBITKA 3a epro B pazmepe 4,302,088
teicsia TeHre ([Ipumeuanne 20).
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,ZIOJIM yuacmusn 6 acCouuUuUpOBaAHHbIX U CO6MECHHbBIX npe()npu;lmuﬂx

B npuBenenHol Hrke TabmuIle npeacTaBiieHa 00001eHHas huHaHCOBast nH(popmMarus mo coctossHuio Ha 30 centsOps 2021 rona (He ayaupoBano) u 31 nexadps 2020
roja (He ayJUpOBaHO) MO 3HAYUTEIHHBIM WHBECTHUIIMSM B aCCOLMUPOBAHHBIC U COBMECTHBIC MPEANPUATHS, KaK OHA IMPEJICTaBICHA B COOCTBEHHON (DMHAHCOBOM

OTYCTHOCTH OAaHHBIX IIP CHHpHHTHﬁi

TOO «MakuHcKHii VTB Capital 12BF
AO «Acrana I'a3 TOO «Baikonyr 3aBOJ Innovation Fund
TBIC. TEHTe (HE ayAUPOBAHO) KMI'» Solar» TOO «KTK Service»  temsomoasiuum»  TOO «Arnau Agro» L.P.*
Jlonst yuacTus (B POLIEHTAX) 50.0% 49.0% 49.0% 49.0% 49.0% 49.0%
CoBmecTHOE CoBmecTHOE CoBmecTHOE CoBmecTHOE CoBmecTHOE CoBmecTHOE
HpeANpHATHE peANpHATHE MIPEANPUITHE MPEANPUITHE HpeAnpHATHE MPEANPUITHE
Pecny6nmka Pecny6nmka Pecny0Onuka Pecny0Onuka PecnyGiuka
Crpana peructpanuu Kazaxcran Kazaxcran Kazaxcran Kazaxcran Kazaxcran Ocrtposa Kaiiman
Pecny6inka Pecrny6imka Pecmy6nuka Pecmy6imka Pecny6imka Pecny6inka
MecTo ocymecTBICHUS JeSTEIbHOCTH Kaszaxcran Kaszaxcran Kazaxcran Kazaxcran Kasaxcra Kaszaxcran
. 1o cocrostnmio Ha 30 cenTs6ps 2021 roxa (e ayaupoBaHo):
JlonarocpouHsle aKTHBEI 263,241,528 21,662,121 3,566,376 4,975,982 1,324,711 1,293,671
Tekyuue akTHBBI 8,292,976 4,119,063 5,934,661 1,258,021 993,239 38,137
-B TOM 4YHCJIC ICHE)KHBIC CPEJICTBA U UX SKBUBAJICHTHI 4,155,434 3,084,410 762,290 57,255 158,885 38,137
Jlosrocpounsie 00s13aTenbCTBA (194,387,940) (14,881,687) (1,467,221) (4,741,277) (2,496,950) -
-B TOM YHCIIE AOJITOCPOYHbIC (PHHAHCOBBIEC 00s3aTEIBCTBA (188,018,303) (14,857,650) (164,433) (4,661,812) - -
Tekyuue 00s13aTeIbCTBA (30,909,925) (2,516,361) (2,921,673) (687,745) (742,309) 77,372
3a neBsATH MecseB, 3akoHunBIHXcs 30 cenTsa0ps 2021 roxa (He ayaupoBaHo):
Beipytka 23,028,645 2,509,678 4,735,860 3,391,567 19,058 93,487
(YucTslii yORITOK)/9MCTas IPHOBLTH (3,232,436) 162,580 1,056,714 3,122,824 4,407 (42,915)
OO1muii COBOKYIHBII J0X0/ (3,232,436) 162,580 1,056,714 3,122,824 4,407 (42,915)
ITo cocrosinmio Ha 31 gexadps 2020 roxa (He ay(MPOBaHO):
JlonarocpouHsle aKTHBBI 272,385,675 22,330,197 1,624,819 5,104,751 1,087,836 1,175,274
Tekyuue akTHBBI 6,530,785 4,546,416 1,736,313 813,105 871,611 66,190
-B TOM YHUCJIe ACHEXKHbIE CPEICTBA U UX IKBUBAJICHTHI 1,811,230 3,842,850 4,298 21,802 71,461 66,190
Jlosrocpounsie 00s13aTeNbCTBA (198,396,710) (24,037) (128,689) (7,506,497) (2,496,950) -
-B TOM YHCIIE AOJITOCPOYHbIC (PHHAHCOBBIC 00s3aTENIBLCTBA (192,358,790) - - (7,427,033) - -
Tekyuue 00s13aTeIbCTBA (31,050,675) (18,632,019) (3,372,804) (729,405) (101,016) 57,523
3a rog, 3akonuuBmmiica 31 nexadps 2020 roga (He ayaupoBaHo):
Beipyuxa 3,657,120 2,910,593 3,772,499 1,848,691 11,503 (659,668)
(YucTelif yOBITOK)/9uCTas MPUOBLITH (30,013,999) (501,046) 87,309 (594,305) (2,286) (784,621)
OO1muii COBOKYIHBIH 10X01 (30,013,999) (501,046) 87,309 (594,305) (2,286) (784,621)

*dunaHcoBas nH$opMarus B otHomenun VIB Capital 12BF Innovation Fund L.P. npexncrapiena no cocrosauio Ha 30 urons 2021 roxa u 3a MeCTh MECANEB, 3aKOHYMBIINXCS HA YKa3aHHYIO aTy.
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THIC. TEHre (HE ay IMpPOBaHO)
Jlons yuactus (B poILeHTaX)

Crpana perucTpanuu

MecTo ocymecTBICHHS AeATEIbHOCTH

ITo cocrosinuio Ha 30 cenTsnopst 2021 roaa (He ayIMpPOBaHoO):
JloArocpoyHble aKTUBBI

Teky1iue akTUBbI

Jlonrocpounblie 00s3aTeIbCTBA

Texymue o0s3aTenbeTBa

AO «Kaszvina Kanuman Meneoxcmenmy

Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEMHOCIU 3a 200, 3aKkonyuswutica 31 dexabps 2021 2o0a

3a neBATH MecsineB, 3akoHYUBIIMXCS 30 ceHTsOpst 2021 roga (He ayAMPOBAaHO):

Boipyuxa
(YucTeiii yOBITOK)/4HCTAasI IPUOBLIH
OO0wuMii COBOKYIHBIA J0XO0

[Io cocrosinnio Ha 31xexabps 2020 roga (He ay1MpOBaHO):
JlonrocpodHble aKTUBEL

Texymiue akTUBBI

JlonrocpodHsie 00s3aTENBECTBA

Texymue 00s3aTenbCTBa

3a roa, 3akonunBmmuiics 31 nexadps 2020 roga (He ayAMpoBaHo):

Boipyuxa
(YucThlit yOBITOK)/9HCTAsI IPHOBLIH
OO1mui COBOKYIHBIN 10X0/

CITIC KAZYNA YK
Investment Fund Kazakhstan KazrostEngineerin
L.P. Growth Fund L.P. TOO «<EMC Agro» ADM KCRF L.P g Ltd TOO «Ka3Msico»
49.9% 49.5% 24.47% 49.5% 32.0% 49.0%
AcconupoBaHHOE  ACCOLMHPOBAHHOE ACCOIMHPOBAaHHOE  ACCOIMHMPOBAHHOE  ACCOLMHPOBAaHHOE ACCOLMHUPOBaH-HOE
IpeANpUITHE TIpeAnpUsITHE IpeANpUITHE IIpeANpUITHE MIpeAnpusITHE IIpeANpUITHE
PecmryGuika Pecry6nmxa Pecrry6nmxa
Octposa Kaiiman Hunepnannsl Kazaxcran Hunepnanast Kazaxcran Kazaxcran
Kurait/Pecy6muka Pecrry6mmxa PecmryGiika Pecrry6nmxa PecmryGiika
Kazaxcran Kazaxcran Kazaxcran Kazaxcran Kazaxcran decryOnnka Kazaxcr:
33,541,800 10,924,234 10,487,439 7,280,458 2,985,676 6,282,915
12,030,005 183,338 4,631,075 141,806 15,835,234 3,584,139
- - (4,260,792) - (136,241) (6,017,867)
(12,239,897) 25,189 (2,493,035) (13,720) (12,603,790) (3,807,709)
(10,297) 62 2,867,969 851,340 26,953,455 313,296
(442,242) (45,694) 141,288 838,380 1,653,450 (455,215)
(442,242) 1,313,068 141,288 1,624,351 1,653,450 (455,215)
33,852,063 9,415,505 9,110,776 7,092,557 2,665,777 5,752,859
11,333,864 3,450,143 5,278,723 220,639 8,529,528 1,857,993
- - (4,596,041) - - (5,130,417)
(11,288,861) 454,341 (1,985,226) 9,157) (10,028,163) (1,929,903)
2,461,326 (14,363,559) 4,487,666 (1,036,748) 25,196,000 477,497
1,885,125 (14,672,347) 569,818 (1,086,832) 749,000 (783,845)
1,885,125 (14,672,347) 569,818 (1,086,832) 749,000 (783,845)

46



14

AO «Kasvina Kanuman Meneodsxcmenmy»
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEMHOCIU 3a 200, 3aKkonyuswutica 31 dexabps 2021 co0a

I'pynma yuuThIBaeT WMEIOIIUECS Yy HeEe HWHBECTUIMH B aCCOLMUPOBAHHBIC W COBMECTHBIC
MIPEIIPUATHS [0 CIPABEAJIUBON CTOMMOCTH Yepe3 MPUOBLTL WIIH YOBITOK B cOOTBeTCTBHU ¢ MCDO
(IFRS) 9, TOCKOJIBKY HCITOJIB3YET OCBOOOKICHHE OT HEOOXOIMMOCTH MPUMEHSITH METOJT JOJIEBOTO
y4acTusi JUIs y4eTa WHBECTHIMHA B AacCOIMHUPOBAHHBIC W COBMECTHBIC MPEINPHUITUS IS
OpraHu3alyii, CIICIHATH3UPYIONINXCS HA BEHIYPHBIX HHBECTUIIHSX.

OCHOBHBIM BUOM JESATEIBHOCTU ['pyniibl SIBISETCS UHBECTUPOBAHKE B LIETISAX MOTYUYCHUS OX0/1a
W BBITOJI OT MPUPOCTAa CTOMMOCTH KamuTtania. ['pyrma uMeeT CTpaTeryio BbIXOJa B OTHOUIEHUU
KaXJ0M cBoel MHBeCTHLMH. VHBECTUIMOHHAS NEATENBHOCTh ['pYMIBI OCYIIECTBISETCS 4epe3
nouepHue mnpennpustus [pynmel. Y [pynmbel uMeercs yCTaHOBJICHHAsl CUCTEMa KOHTPOJS U
OTYETHOCTH B OTHOIIICHUH MHBECTUIIMOHHOM aesrenbHOCTH. Takke B I'pymnre QyHKIIMOHUPYIOT
WHBECTUIIMOHHBIN JIeNapTaMeHT U JeTapTaMeHT 110 YIPaBICHUIO PUCKaMH, B QYHKIINU KOTOPHIX
BXOJUT YNPABICHUE HWHBECTUIMOHHON MNESITENbHOCTHIO ['pynmbl, BKJIIOYAs NPEIOCTABICHUE
otueTHocTH PykoBozactBy ['pynmel u CoBery JlupektopoB. Kpome Toro, 00beKThl WHBECTHIIUN
['pynmel  mpeacTaBisitoT co0oil  caMoCTOosTeNbHBIE OW3HEC-00pa30BaHUs, B OIEPAIMOHHON
JIEATEIBHOCTH KOTOpBIX I'pynma mpUHUMAET OTPAaHUYCHHOE YYacTHUE, HE MMEs KOHTPOJA Haj
00BEKTaM1 HHBECTHUITHH.

Takum oOpazom, [I'pynma cuuTaeT, 4YTO COOTBETCTBYET OMNPEICIICHHIO OpTraHU3allHy,
CHELUANN3UPYIOIIEHCS] HAa BEHUYYPHBIX HMHBECTHLMSAX, M HCHONB3YeT OCBOOOXKIEHHE OT
HEOOXOIUMOCTH NPUMEHEHUs MeToJa JOJIEBOrO YYacTHsl JUIsl ydeTa WHBECTHLUUH B
ACCOLIMMPOBAHHbIC U COBMECTHBIE MPEIIPHUITHS.

3aiiMbl, BBIZIAHHBIE KJIMEHTAM

31 nexadpsn 31 nexadpsn
2021 ropa 2020 r.
TBIC. TEHTe THIC. TEHTE
3aiiMbl, BbIJJAHHbBIE KIIMEHTaM, OLICHHUBAEMBbIC 10
aMOPTHU3UPOBAHHON CTOUMOCTH 5,867,054 -
5,867,054 -

B Tteuenne 2021 ronma I'pynma BbimaBanma 3aiiMbl KIMEHTaM C HOMMHAIBHOM CTaBKOU
Bo3HarpaxaeHus ot 8% mo 12% romossix. CrpaBeminBas CTOMMOCTh Ha JaTy MIEPBOHAYAIEHOTO
NpU3HAHWUA JaHHBIX 3aiiMOB OIpeAessuIach C MCIOJIb30BAHUEM PHIHOYHBIX CTaBOK B pa3Mepe OT
13.56% no 13.73% romoBbix. B Teuenne 2021 roga I'pynma mpusHama yOBITOK B pa3mepe
423,734 TeICSY TEHTE MPHU MTEPBOHAYATHEHOM IPpHU3HAHINN (HHAHCOBBIX aKTHBOB, YIUTHIBAEMBIX TI0
aMOPTU3UPOBAHHOM CTOMMOCTH.

ITo coctosHuto Ha 31 mexabpst 2021 roma 3aiimbl, BBIJAHHBIE KIWUEHTAM, BKJIIOYAIOT 3aE€M C
HoMuHaibHOM cTouMocThi0 4,000,000 ThICSIlY TeHre W OPOUEHTHOM cTaBkod 12% romoBbIX,
BBEIJIAHHBIA B COOTBETCTBHHU C YCIOBUSAMH TOCYIapCTBEHHOW mporpammbl «JlopokHas kapra
3aasroctn 2020-2021». JlaHHBI 3aeM TpH MEPBOHAYAIHLHOM MPHU3HAHWK OBUIM OTPaKeH IO
CIPaBEUIMBOM CTOMMOCTH C NPHMEHEHHEM pPBIHOYHON CTaBKM JTUCKOHTHpOBaHUA 13.56%.
Pasnuna Mexnay cnpaBeasuBOil CTOMMOCTBIO MPHU MEPBOHAYATBHOM NPU3HAHUU U HOMUHAJIBHOU
CTOMMOCTBIO JaHHOTO 3aiiMa B pasmepe 281,906 Twicsia TeHre Oblla TIpU3HAHA B
KOHCOJMIMPOBAHHOM OTYETE O MPHUOBLIN WK YOBITKE B COCTABE MPOYUX OMEPANMOHHBIX PACXO/I0B
(ITlpumeuanue 6). Ilo coctosauio Ha 31 mexabps 2021 roma maHHBIN 3aeM ObLT 3acTpaxoBaH B
CTPaxoOBOM OpraHU3alUy ¢ KpEAUTHBIM peTnHroMm BBB.

Amnanuz KpCAUTHOI'O KaueCTBa 3aﬁMOB, BbIIAHHBIX KJIIMCHTAM, IPCACTABJICH B HpI/IMe‘IaHI/II/I 4,
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HNuBecTHIIHOHHBIE (PUHAHCOBbIC AKTUBbI

MHBECTUIIMOHHBIE TOJTOBBIC HMHCTPYMEHTHI, YYUTHIBAEMBIC TTO
aMOPTU3UPOBAHHON CTOMMOCTH

MHBecTULIMOHHBIE 10TOBbIE HHCTPYMEHTBI, YYUTHIBaEMbIe
IO CIPaBeAJIMBOI CTOMMOCTH Yepe3 MPOUYUil COBOKYIHBIN
JIOXO/T

MHBecTULIMOHHBIE 10ATOBbIE HHCTPYMEHTBI, YYUThIBaEMble
MO CHPABEIMBON CTOMMOCTH Yepe3 MPUObLIL HIH YOBITOK
HToro nuBecTHMOHHbIE (PUHAHCOBBIE AKTHBBI

HNHBecTHIIMOHHBIE (PUHAHCOBBIE AKTHBBI, OLIECHNBaeMble
M0 aMOPTH3UPOBAHHON CTOMMOCTH

Hotbl Haunonansnoro banka Pecnnyoiuku Kazaxcran
Hotet HarmonansHoro banka Pecny6mmku Kazaxcran

Bceero Hotbi

POCI-akTuBBI

O6smuramuu AO «First Heartland Jusan Bank» (POCI-akTuBsI)
Bcero POCI-akTuBbI

Bcero uHBecTHIMOHHBIE (PUHAHCOBBIE AKTHBBI,
OlleHMBaeMble 10 AMOPTU3UPOBAHHOMH CTOMMOCTH

HNHBecTULIMOHHBIE 10JT0OBble HHCTPYMEHTBI,
YUYHMTbIBaeMble 10 CIPaBeAJINBOIi CTOUMOCTH Yepe3
NMPoYHuii COBOKYNHBIN 10X0]
- F'ocynapcTBeHHBIE 001 AN
locymapcTBeHHBIE Ka3HaUeHCKHE 0053aTeIhCTBA
MunuctepctBa ¢puHaHcoB PecryOnuku Kazaxcran
Bcero rocyaapcTBeHHBIX 00T AU
- KopnopaTuBHblie o01uranuu 6aHKoB
C KpeauTHBIM pertuarom ot BB- mo BB+
Bcero kopnopaTuBHBIX o0auranuii 6aHKoB
Bcero MHBeCTHHMOHHBIX A0JTOBBIX HHCTPYMEHTOB,
YYUTBHIBAeMbIX 10 CHIPaBeNIMBOH CTOMMOCTH Yepe3
NPOYHUii COBOKYIHBII 10X0]

HNHBecTUIIMOHHBIE 10JITOBbIE€ HHCTPYMEHTHI,
YYHTHIBaeMble N0 CPABEJINBOH CTOMMOCTH Yepe3 0T4eT
0 MPUOBLIU WJIH YOBITKE

-KopmopaTtusHbIie 00nmHTranun

Bcero mHBeCTHIMOHHBIE J0JIT0OBbIe HHCTPYMEHTHI,
YYHTHIBaeMble N0 CPABEJINBOH CTOMMOCTH Yepe3 0T4eT
0 NpHUOLLTN WIH YOBITKE

AO «Kasvina Kanuman Meneodsxcmenmy»
Tpumeuanus Kk KOHCOAUOUPOBAHHOTU PUHANCOBOT OMUemHOCMU 3a 200, 3akonuusuuiics 31 dexabps 2021 200a

31 nexadpsn 31 nexadps

2021 ropa 2020 r.

ThIC. TeHTe ThIC. TeHTe

12,629,020 1,978,614
512,370 2,183,439
386,789 -

13,528,179 4,162,053

31 nexadps 31 nexadps

2021 roma 2020 r.
ThIC. TeHTe ThIC. TeHTe

10,145,776 -

10,145,776 -

2,483,244 1,978,614

2,483,244 1,978,614

12,629,020 1,978,614

31 nexadOps 31 nexadps

2021 roma 2020 r.

TBIC. TEHTe TBIC. TEHTe
512,370 -
512,370 -

- 2,183,439
- 2,183,439
512,370 2,183,439
31 nexadOps 31 nexadps
2021 roma 2020 r.
TBIC. TEHTe THIC. TEHTE
386,789 -
386,789 -
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ITo cocrosamio Ha 31 nexabps 2021 roma Bce WHBECTHIIMOHHBIE TOJITOBBIE WHCTPYMEHTHI,
YUUTBIBAEMbIE 10 CIPaBEAJUBONH CTOMMOCTH 4epe3 IPOYMd COBOKYMHBIH [OXOJ, ObLIM
onpeneneHsl B Cranuto 1 (Ha 31 mexadbps 2020 roma: B Cramuro 1). Ilo coctosamio Ha 31 mexabps
2021 roma, m 31 nexabps 2020 roma WMHBECTUITMOHHBIC IIEHHBIE OyMaru, yJUTHIBAEMBIC TIO
aMOPTU3UPOBAaHHOM CTOMMOCTH, OTHOCSTCSA K CTaAMM | KPEAMTHOIO PHCKA, 32 HUCKIIOYCHHEM
obmuranuit AO «First Heartland Jusan Bank», oTHOCSIIMXCSI K HHCTpPYMEHTaM, KOTOpBIE OBLTH
KpPEeIUTHO-00eCIICHEHHBIMU TP TTEPBOHAYAIEHOM NPU3HAHUH.

BoinynieHHble 10JTr0OBbIe IEHHbIE OymMaru

ITo cocrosauto Ha 31 nexaOpss 2021 BEIMyIICHHBIC AOJTOBBIC IICHHBIE OyMaru B pasMepe
40,150,736 Teic. Tenre (31 gexabps 2020 roma: 40,150,736 ThICSY TEHTe) MPECTABICHBI
HEKOTUPYEMbIMU OOJIUTAIMSIMH CO CPOKOM IOTAIlleHUsl JI0 BOCTPEOOBAaHWS M C KYNOHHBIM
BosHarpaxaeHueM 0.01% romoBeix. OOmMiA cpok oOpaineHus oONHranuii cocramiseT 15 ner.
[IpuBrieueHHBIE NEHEKHBIC CPEACTBA OBUIM HANpaBJICHHI Ha mproOpeTeHune 5S0% momu y4acTus B
AO «Acrtanal’az3 KMI'» (Ilpumeuanue 13).

B uensax ¢uHaHCHpOBaHHS IPOSKTOB arpoONPOMBIIIIICHHOIO KOMIUIEKCa B paMkax JloposkHOi
KapThl 3aHATOCTH Ha 2020-2021 roxel, penerneM ogHoro 3acenanus Cosera TUpeKTOpoB I 'pymnmsl
ot 29 utons 2021 roxa (mpotokon Ne 10/21) yTBepkIaeHbI yCIOBHS BBITYCKa OOJNUTallii ABYMs
TpaHmamu Ha o6mryto cymmy 33,700,000 teicsta Tenre. 27 okTsiops 2021 roga mexay AO «HYX
«baiitepex» n I'pynmnoii Ha Kazaxcranckoit ¢oHmoBoii Oupxe ObUla OCYIIECTBICHA CHENKa TI0
KyIuie-ripoaaxe oomauranuu ['pynmnsl B paMkax nepsoro Tpanma Ha cymmy 12,800,000 Teicsia TeHre
co cpokom obparmierus 10 ner u GuKCHUpOBaHHOW CTaBKOW Bo3HArpaxkacHUs 7.1% TOIOBBIX.
CrpaBe/yiiBasi CTOMMOCTD 0053aTENBCTB TI0 JTAHHBIM BBIMYIICHHBIM OONHranmsM [ pymisl npu
NEepBOHAYAILHOM TpU3HaHUU cocTaBuia 9,396,386 Teicsiu TeHre u Oblla ONpeAeicHa C
WCITOJIb30BAaHUEM PHIHOYHOW CTaBKU JucKoHTHpoBaHust 11.76% romoBbiXx. PaszHuma mexmy
CIIPaBEIMBOM CTOMMOCTBIO BBIMYIIEHHBIX OOMUTAalMi TpHU TEPBOHAYAIHLHOM MPH3HAHUHU U
HOMUHAJIbHON CTOMMOCTBIO B pasmepe 3,403,614 Toicsiu TeHre Oblla MpU3HAHA B KayeCcTBE
00s13aTeILCTRA 10 TOCYAapCTBEHHBIM cyocuausaM ([Tpumeuanue 15).

I'ocynapcTBeHHbIE CyOCHIUN

2021 r.

THIC. TEHTE
OcTaToK Ha HAYaJI0 roJaa -
TocynapcTBeHHas cyOcHIus, TOTYYCHHAS ITyTEM BBIITyCKa OOJIUTaIlHid
(ITpumeuanue 16) 3,403,614
Hcnonp3oBaHue rocy1apCTBEHHOM CyOCHINY TIOCIIE BBIIAYN 3aiIMOB 3aEMIIUKAM
(ITlpumeuanwue 6) (1,980,138)
OcTaToKk Ha KOHeIl roja 1,423,476

I'pynma otpa3mia B kadecTBe 00SI3aTENLCTBA 10 TOCYAAPCTBEHHBIM CYOCHIMSIM CyMMY BBITOJI,
MPEIOCTaBICHHBIX ITOCPEICTBOM BhIycka obmuranmii ([Ipumedanue 16) B 1ensax peaau3anud
TOCYIapCTBEHHOM TporpamMmbl «JlopoxHas kaprta 3aHstoctu 2020-2021». I'pymma Hecer
0053aTeTbCTBO MO PACIPEACICHUIO BBITOJ MEpell KOHEYHBIM 3aeMITUKAMH ITOCPEICTBOM
YCTaHOBJICHUS HU3KOH CTaBKHM BO3HATPaXICHUS 110 3aliMaM.

B teuyenne roma, 3akoHuuBiierocs 31 mexkaOps 2021 roma, rocygapCTBEHHBIE CYyOCHIUH,
MepeBe/IcHHBIE B COCTAaB MPUObUTH WK YObITKa, coctaBuiau 1,980,138 teicsau tenre. Jloxox ot
WCIOJB30BaHMsI TOCYAaPCTBEHHBIX CyOCHAMI OBUT MPHU3HAH B COCTAaBE MPOYHMX OMEPAIMOHHBIX
nmoxonoB (I[Ipumeuanwue 6).
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@duHaHCOBBIC 00513aTEJIbCTBA, OLCHUBaeMble 10 CHPaBeAJIMBOI
CTOMMOCTH, H3MEHEHHUSI KOTOPOHl OTPAKAKTCH B COCTaBe NPUOBLIN WJIH
yOBITKA 32 NepuoOJ

B 2015 roxy I'pymnma 3akmrodriia TOTOBOp BaAIOTHOTO cBoma ¢ bankom Passutus Kazaxcrana, co
cpokoM moramenus B 2022 rogy, m©no KoTopoMy I'pynma  JoMKHa — [TOCTaBHTh
50,000 teicsta gomwrapoB CIHIA B oomer Ha 9,382,500 Toicsd Tenre. [pymma moxyduia npeoriaTy
M0 BO3HArPaXIEHWIO, pAcCYUTAaHHOMY 1O cTaBke &.7% B TOA, KOTOpas COCTaBWIIa
816,278 Teicsiu Tenre. Pemennem CoBeta nupekropoB Ne8/20 ot 15 wmroms 2020 roma Obina
3aKJII0UYEHA CENKA MO MPOJIOHTAIMK TIOTOBOPA BaOTHOrO cBona ¢ bankom passutus Kasaxcrana
Ha cpok He Oosiee 24 mecsiieB. [1o cocTosHuio Ha 31 nexadbps 2020 roaa crpaBeinBas CTOUMOCTD
JaHHOTO O0s3aTenbeTBa coctaBisuia 12,145,034 teicsun tenre. [lo cocrosHuro Ha 31 mexaOps
2021 roga Bce obs3arenbeTBa o cBony ¢ bankom Paspurus Kazaxcrana ObUIM UCTIONHEHEI Ty TEM
nepe a4 MHBECTUIIMOHHBIX (PMHAHCOBBIX akTUBOB. B Teuenue 2021 roaa ['pynna npusHaia 10xo.1
B pazMepe 324,325 TpICSY TeHT'e B OTHOIICHWH JAHHOTO MPOM3BOAHOTO HHCTPYMEHTA (B T€UCHHE
2020 roga: yosrTok B pazmepe 1,030,473 Toicsd TeHTE).

AKIIMOHEPHBIA KAMTUTAJ

BbinyuieHHbIH KanmuTaa

OOBLIKHOBEHHBIE AKIIHH

KounuecTBo akumii CTOMMOCTD, ThIC. TEHT€
2021 . 2020 r. 2021 r. 2020 r.

BerlnymieHHbIe IO COCTOSHUIO Ha
1 auBaps 53,550,002 53,550,000 107,761,730 87,440,000
BoinynieHHbIE 110 COCTOSTHAIO HA

31 nexa6ps, NOJTHOCTBIO
OIIa4YeHHbIe 53,550,002 53,550,000 107,761,730 87,440,000

ITo cocrosamio Ha 31 nexabpst 2021 roga pa3peuIeHHBIH K BBITYCKY aKIMOHEPHBIH KamluTall
Brutrogaet 55,000,000 o6pikHOBeHHBIX akmwii (31 mexabps 2020 roma: 55,000,000). BermymeHHbIH
Y OIJIAYCHHBIN aKITMOHEPHBIN KanmuTall cocTouT u3 53,550,002 oOpikHOBeHHBIE akmww (31 mekabps
2020 roma: 53,550,000), u3 koTophix 1 OOBIKHOBEHHAs aKIMs CTOMMOCTBIO 19,269,423 ThIcAY
TEHre ObUIa BHINYIICHA B CBSA3M C MNPUOOPETCHUEM aKIMi JOYCPHUX MPEATPHUSTHIA
(ITlpumeyanue 20).

B 2021 rony IlpaBnennem AO «HYX «baiirepex» (mpotokon Ne 33/21) yrBepxnena JJopoxuas
kapta o nepenaue 1o AO «HY X «baiirepex» B CCL Kazakhstan Hungarian Investment Private
Equity Fund C.V. (manee — ®onx) B yctaBHBIN Kanutai [ pynmel. Pasaua Mexmy cripaBeayinBoi
CTOMMOCTbIO MHBecTHIIMM B QDOHA Ha JaTy NEpBOHAYAJIbHOTO MNPU3HAHUA M HOMUHAJIBHOMN
CTOMMOCTBIO pa3MEIeHHBIX aKuid B pa3mepe 687,677 Thicady TeHre ObLIa OTpa’keHa B COCTABE
ornepanuii c CoOOCTBEHHUKaMH, OTPaKEHHBIX HEIIOCPEACTBEHHO B COCTaBE COOCTBEHHOI'O KallUTala.

JluBuaeHabl

B cootetrcTBHHE ¢ 3akoHOAaTENbCTBOM PecyOnvku Kazaxcran, npaBo aknnoHepos Komnanvnu Ha
pacnpeseneHue pe3epBoB ['pymIibl OrpaHUYMBACTCS BEIUYMHOW HepaclpeesieHHONW MpHObLIH,
OTpaKEHHOU B (MHAHCOBOH OTYETHOCTH, TIOJITOTOBICHHON B cOOTBeTCTBUH ¢ MC DO, Mt cyMMOoi
YHCTOW MPUOBLIH 32 TEKYIINH T'0OJI, B cllydae HAaKOIUICHHOTO YOBITKA, €CJIN pacIpe/ielieHHe YUCTOr0
JIOXO0JIa HE TOBJICUET 3a COOOHN HEIUIaTEKECIIOCOOHOCTH WJIM HECOCTOSATENBHOCTH | pynmbl, nin
ecnu  pasMep COOCTBEHHOrO KamuTajia [pyImbsl CTaHET OTPULATEIbHBIM B pPe3yJbTare
pacnpeneneHus. B cooTBeTcTBUM ¢ TpeOOBaHUIMHM 3aKOHOAATEbCTBA Pecy0nuku Kaszaxcras mo
COCTOSTHUIO Ha OTYETHYIO JIaTy OOIIMK 00bEM CPEJICTB, JOCTYIHBIX K PacIpeIeICHHIO, COCTABHUI
54,242,387 teicsta Tenre (31 mexadps 2020 roga: 53,871,387 ThICSY TEHTE).

B Teuenme roma, 3akomumBmierocss 31 gexabpst 2021 roma, I'pynma He oOBsSBIsIA U HE
BhITUTaunBana auBuAeHAB (B 2020 romy: 1,095,395 Thicsu TeHTe).
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banancoBasi cTouMoOCTh MPOCTBIX aKiui

Cormacuo IIpaBunam Jluctunara Ha Kazaxcranckoit @ongosoii bupke (manee «IIpaBuay), I'pymma
packpbIBaeT OAaHCOBYIO CTOMMOCTD TIPOCTHIX aKIUil B COOTBETCTBHU ¢ [IpaBumamu:

2021 . 2020 r.
TBIC. TEHT€ TBIC. TEHT€

banancoBas cTOUMOCTb MPOCTHIX aAKIIUM 3.02 2.64

Pacder GamancoBoit ctomMocTH mpocToi akmuu Ha 31 mexabps 2021 roga mpow3BOAUTCS Kak
CyMMa KOHCOJHIWPOBAHHOTO KalWTalla, YMEHBIIEHHOTO HA CyMMYy HEMaTepHAIbHBIX aKTHUBOB,
KOTOpbIe ['pymia He CMOXKET peanu3oBaTh TPETbUM CTOpOHAM, B cymme 161,967,972 Toicsy TeHre
(31 nexabps 2020 roma: 141,328,055 Thicsiu TeHre), IEIEHHOTO Ha KOJTUYECTBO MPOCTHIX aKIUH B
obpamenun 53,550,002 (31 gexadps 2020 roga: 53,550,000 akiruit).

IIpuoOpeTeHue q0/1ed B JOYECPHUX OPraHU3ANMUAX

B Teuenue nBeHannati Mecsies, 3akoHunBIuxcs 31 gexadps 2021 roma, ObUIO IPUHSTO PEIICHUE
0 pasMmenieHuu akuuu Komnanuu B konudecTBe 1 mtyku no nede 19,269,423 Teicsun TeHTe B
MoJNIb3y XOJAWHTa, B c4eT oruiaThl mpuodperaembix Kommanumeit 100% axmuit AO «QazTech
Ventures» u 97.7% akuuit TOO «Kazakhstan Project Preparation Fund».

B Teuenne 2021 roma I'pymma mnomyuymna koHtponbs Hax AO «QazTech Ventures» u
TOO «Kazakhstan Project Preparation Fund». AknuoHepHbI# kamutaa ['pymmsl mocie
OCYIIIECTBIICHUS CACIKH IO pa3MenicHuio akunidi Kommannn yBenmwmawmics Ha 19,269,423 Teicsun
tenre. Yucteie aktuBel AO «QazTech Ventures» mpu nepemade cocraBmsuin 17,385,596 Teicsu
tenre, a unctoie akTuBbl TOO «Kazakhstan Project Preparation Fund» npu nepenade cocTapisiiu
1,435,627 TeIcsd TeHTe. B TedueHne MBeHAIIIATH MECSIIEB, 3akoHunBImuXcs 31 nexabps 2021 romga
I'pynna npusHaia pa3HUIy MEXIy HOMHHAJIbHOW CTOMMOCTBIO BBIMYIIEHHBIX aKIUH M YHCTON
OaslaHcoBol cronMOoCThIO iproOpeTeHHbIX akTHBOB AO «QazTech Ventures» u TOO «Kazakhstan
Project Preparation Fund» B pa3smepe 448,200 Tbicsiu TeHre (He ayIUpOBaHO) HAMPIMYIO B
KaluTaje B COCTaBe pe3epBa HepacupeAeIeHHON MPUObLIH.

[IpuBenenHas HKe TaOJINIA TTOKA3bIBAET OaJaHCOBBIE CTOMMOCTH YHCTHIX akTHBOB AO «QazTech
Ventures», Ha JaTy NPHOOPETEHUS:

BasancoBas
CTOMMOCTb,
NMpU3HAHHAA HA JaTy

TBIC. TEHIe npuodpeTeHust
JoarocpoyHble AaKTUBBI
OUHAHCOBBIC AKTUBBI, OIICHUBAEMBIC IO CIPABEIIMBON CTOMMOCTH, H3MCHCHHUS
KOTOPOM OTPa’KaroTCsl B COCTAaBE NMPHUOBUIN MM YOBITKA 32 NEPUOT 4,302,088
MHBecTUIIMOHHBIE TICHHBIE OyMaru 327,611
OCHOBHBIE CpeJICTBA 22,922
HuBecTunnonHas coOCTBEHHOCTh 135,381
HemarepuanbHbie akKTUBBI 12,615
OTII0)KEHHBIC HAJIOTOBBIC AKTUBEI 29,290
HTOro 101rocpoYHbIX aKTUBOB 4,829,907
KpaTkocpoyHble aKTHBBI
JleHe)xKHbIe CpeacTBA U UX SKBUBAJICHTHI 2,305,464
Texymmii HaTOTOBBIN aKTHB 3,826
IIpoune KpaTKOCPOUHBIC AKTHBBI 111,070
MHBecTHIIMOHHBIE IICHHBIE OyMard, YIuTHIBAEMbIE TI0 AMOPTHU3NPOBAHHOM
CTOUMOCTH 10,325,532
HTOro KpaTKOCpO4YHBIX AKTHBOB 12,745,892

17,575,799
KpaTkocpouHnble 00513aTeJIbCTBA
IIpoune obs3aTenbpcTBA 190,203
HTOro KpaTKOCPOYHBIX 00513aTEIbCTB 190,203
HTOro 4YucThiXx aAKTHBOB 17,385,596
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IlpuBenmennas HIKe TaONMIIa TIOKa3bIBaeT OalaHCOBBIE CTOMMOCTH YHCTBIX akTHBOB TOO
«Kazakhstan Project Preparation Fund», Ha naty npuoGpereHusi:

BanancoBas
CTOMMOCTD,
TIPU3HAHHAs Ha ATy

ThIC. TEHTe NpuodpeTeHns
JloJIrocpounblie AaKTHBBI
CpencTBa B OaHKax 738,937
OcCHOBHBIE CpECTBA 23,566
HematepuanbHble aKTUBEI 2,913
OTII0)KEHHBIC HAJIOTOBBIC AKTUBEI 10,892
IIpoune akTHBBI 139,467
IIpoune puHAHCOBBIE AKTUBBI 50,000
HTOro0 10Ar0cpoYHbIX AaAKTHBOB 965,775
KpaTkocpo4yHble aKTHBBI
JleHexHbIe CpeICTBA U UX IKBUBAJICHTHI 537,538
HTOro kpaTKOCpO4YHBIX AKTHBOB 537,538

1,503,313
KpaTtkocpouHble 00513aTe1bCTBA
IIpoune obs3aTenbcTBA 67,686
HTOoro kpaTkoCpo4HBIX 00513aTeJILCTB 67,686
HTOro 4YucThIiXx aAKTHBOB 1,435,627

Yupagjenue puckamMu UHAHCOBBLIX HHCTPYMEHTOB

VYhpaBineHue pUCKaMU JIEKUT B OCHOBE NEATEILHOCTH ['pynmbl M SIBISETCS CYIIECTBEHHBIM
3JIEMEHTOM ONEPalMOHHOMN JiesiTeNbHOCTU ['pymnmbl. PRIHOUHBIA PUCK, KPEAUTHBIM PUCK U PUCK
JUKBUTHOCTH SIBIISIOTCS OCHOBHBIMU PHCKaMH, C KOTOPBIMHU CTaJIKMBaeTcs ['pymma B mporiecce
OCYIIIECTBJICHHS CBOEH NeSTETFHOCTH.

[oauTnka u Npoueaypsl MO YNPABIEHUIO PUCKAMHU

[Homutuka ['pynmsl o ympaBieHHIO PUCKAMU HallelieHa Ha OIpeJeNeHre, aHAlu3 U YIpaBIeHHe
pUcKamMu, KOTOPBIM MoBepxeHa ['pynmna, Ha yCTaHOBJIEHHUE IUMUTOB PUCKOB M COOTBETCTBYIOIIUX
KOHTpOJIEH, a TaK)Ke Ha MOCTOSHHYIO OLICHKY YPOBHSI PUCKOB M UX COOTBETCTBHS YCTAHOBICHHBIM
mumuTaM. [lonuTHKa 1 poIe Ay phl O YIIPABICHUIO PUCKAMH MIEPECMATPUBAIOTCS HA PETYIISIPHON
OCHOBE C LIENbI0 OTPAKEHUS H3MEHEHUI PBIHOYHOM CHUTyallud, U TOSBISIONICHCS Jydien
MIPAKTHUKH.

CoBeT IUPEKTOPOB HECET OTBETCTBCHHOCTh 3a Hajiekalee (YHKIMOHUPOBAHUE CHCTEMBI
KOHTPOJISI TIO YITPABJICHUIO PUCKAMH, 32 YIIPaBJICHHE KITFOUEBBIMU PUCKAMHU U 0JJOOPEHHE TIOJIUTHK
Y TIPOIIeTyp TIO YTIPABJICHUIO PHCKAMH, a TAKXKE 332 0JJOOpPEHNE KPYITHBIX CIETOK.

HpaBHeHI/Ie HECET OTBCTCTBCHHOCTHb 3a MOHHUTOPUHI' U BHCAPCHUE MEP IO CHMIXCHUIO PUCKOB, a
TAKXEC CJICOUT 3a TEM, qTOOBI prnna OCYIIECTBJIAIA ACATCIbHOCTh B YCTAHOBJICHHBIX ITPEACIax
puckoB. B o6s3anHOCTH pyKoBoauTens CiryObl pUCKOB BXOJHUT OOIIee yIpaBIeHHE PUCKAMH U
OCYLIECTBIICHUE KOHTPOJISI 32 COOJIIOICHHEM TPeOOBaHHI JICHCTBYIOIEr0 3aKOHOAATENICTBA, a
TaKXXC OCYLICCTBJICHUE KOHTPOJA 3a IPUMCHCHUCM O6IIII/IX IIPUHOUIIOB MW METOHOB IIO
OOHapYKEHHUIO, OIICHKE, YIPABICHHIO U COCTaBICHHUIO OTYETOB, KaK MO (PMHAHCOBBHIM, TaK U IO
HeuHaHcOBBIM puckam. OH momoTdeTeH HemocpenctBeHHo IIpencenmaremto IlpaBienust u
onocpeoBaHHO COBETY IUPEKTOPOB.

Kak BHemiHme, Tak W BHYTpPEHHUE (AKTOPHI PHCKA BBISIBISIOTCS M YIPABISIOTCS B paMKax
OpraHU3aLMH.
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PriHOYHBII puCcK

PbIHOUHBIH pUCK — 3TO PHUCK W3MEHEHHUS CIPaBEIJMBONH CTOMMOCTH MM OYAyIIMX MOTOKOB
JEHEXHBIX CPEICTB MO (UHAHCOBOMY HHCTPYMEHTY BCIEACTBHE M3MEHEHHs PHIHOYHBIX IICH.
PBIHOYHBIH PHCK COCTOMT M3 BAaJIOTHOTO PUCKA, PHCKA M3MEHEHHS IPOIIEHTHBIX CTAaBOK, a TaKKe
JIPYTHX LIEHOBBIX PHUCKOB. PHIHOYHBIN PUCK BO3HHUKAET MO OTKPHITHIM MO3WIUSM B OTHOIIECHUH
MIPOIEHTHBIX W JOJICBBIX (DMHAHCOBBIX WMHCTPYMEHTOB, IOJBEPKCHHBIX BIUSHHUIO OOIIUX U
crenuprUUecKrX U3MEHEHUH Ha PhIHKE M M3MEHEHHWH ypOBHS BOJATIJIFHOCTH PBHIHOYHBIX IIEH U
O0OMEHHBIX KYpPCOB BaJIOT.

3az[aqeﬁ YOpaBJICHUS PBIHOYHBIM PUCKOM SBJIACTCA YHNPABJIICHUC WM KOHTPOJb 3a TEM, YTOOBI
MOABCPIKCHHOCTD PIHOYHOMY PHUCKY HE BBIXOAWJIA 3a paAMKHU NPUCMIICMBIX TapaMETPOB, IIPHU 5TOM
obecreunBas OIITHMHU3AIIMIO JOXOOJHOCTH, nonyqaeMoﬁ 3a HpI/IHHTHﬁ PHUCK.

Puck uzmenenusn RPOUEHMHBIX CMABOK

Puck u3MeHeHHs MPOLEHTHBIX CTAaBOK — 3TO PUCK M3MEHEHMs CIIPaBEAIMBOW CTOMMOCTH WIH
OyAylIUX MMOTOKOB JICHEXHBIX CPEACTB MO (PMHAHCOBOMY WHCTPYMEHTY BCIEJIICTBHE W3MEHEHUS
PBIHOYHBIX MPONEHTHBIX CTaBOK. [ 'pyIna mojBep)keHa BIMSHHUIO KOJeOaHWU Mpeobiaaromumx
PBIHOYHBIX MPOLEHTHBIX CTABOK Ha €e (PMHAHCOBOE IOJIOKEHHE W MOTOKH JIEHEKHBIX CPEICTB.
Taxue konebdaHusI MOTYT yBEIMYMBATH YPOBEHb MPOLEHTHOW Map)kKH, OAHAKO MOTYT U CHMXKATh
ero nub0, B cioydae HEOKHWAAHHOTO W3MEHEHHWs TPOIEHTHBIX CTAaBOK, MPHUBOAUTH K
BO3HHKHOBEHHIO YOBITKOB.

Crnenytromas nanee TabInna OTpaXKkaeT cpenHue s dexTuBHBIC MIPOIICHTHBIE
CTaBKH I10 TIPOICHTHBIM aKTUBAM M 00s3aTENHCTBAM IO cocTosiHUIo Ha 31 mekabps 2021 roma u
31 nexabps 2020 rona.

Cpeonue rhchexmuenvie npouenmuvie Cmagku

I[aHHBIe CTaBKH BO3HArpaXKACHUA OTPAXKAKOT HpI/I6J'II/I3PITeJ'ILHYIO JOXOOJHOCTh K IIOTAalICHHIO
COOTBCTCTBYIOIIINX AKTUBOB U 00513aTENbCTB.

2021 r. 2020 r.
Cpennss 3¢ pextuBHas crapka Cpennsis 3¢ dexkTHBHAN CTABKA
BO3Harpa:xjaeHnusi, % BO3HarpaxiaeHnusi, %
Honnapbl Honnapbl
Tenre CH.[zI&) Tenre C]Jle:

IIpoueHTHBIE AKTHBBI
JleHexxHbIE CpeACcTBa U UX
3KBUBAJICHTHI 9.4 - 7.3 0.2
CyMMBI K TTOJTy9€HHIO OT KPeIUTHBIX
opraHu3aIrit 8.7 0.14 8.2 2.5
3aliMbl, BEITAHHBIE KIIMEHTAM 13.5 - - -
WuBecTHIMOHHBIE (PMHAHCOBEIE
aKTHBBI 10.9 6.5 18.0 7.3
IIpoueHTHbIE 005132 TEIbCTBA
BbrinyieHHbI€ JOJITOBBIE LICHHBIE
Oymaru 11.8 - - -
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AHamm3 YyBCTBUTENBHOCTH YWCTOH MNPHOBUIM WM yOBITKA ¥ KamuTana K HM3MEHEHHSIM
CIPaBEIUIMBOM CTOMMOCTA WHBECTHUIIMOHHBIX ()MHAHCOBBIX aKTUBOB, OIEHUBACMBIX TIO
CIIPaBEIUIMBOM CTOMMOCTH, BCJICJICTBHEC W3MCHEHHUI NPOICHTHBIX CTABOK (COCTABIICHHBIA Ha
OCHOBE TIO3UITHH, ACHCTBYIOIIHX 11O cocTostHMIO Ha 31 mexadpst 2021 roga u 31 nexabps 2020 rona,
Y YIIPOIIEHHOTO CIICHAPHSI TApaUIeIEHOTO CABUTA KPUBBIX NoXoaHoCcTH Ha 100 6a3MCHBIX ITyHKTOB
B CTOPOHY YBEIMYCHUS WM YMEHBIICHHS NPOICHTHBIX CTAaBOK) MOXET OBITh MpPEICTaBICH
CIIEIYIOIINM 00pa3OM.

2021r. 2020 r.
IIpuosLIBL CoOctBen-  IIpudbLIb CoOcTBeH-
WIH HBIH HWJIH HBIH
YOBITOK KAMUTAJ YOBITOK KanmuTajl

ThIC. TCHI'C ThIC. TCHI'C ThIC. TCHI'C ThIC. TCHI'C

ITapamnensHbrit ciur Ha 100 6a3uCHBIX

MTyHKTOB B CTOPOHY YMEHBIIICHUS CTAaBOK - 121,794 - 137,383
ITapannensubrit cnur Ha 100 6a3uCHBIX

MTyHKTOB B CTOPOHY YBEJIMYEHUS CTABOK - (103,638) - (133,896)
Bantommuuwtii puck

VY T'pyniel UMEIOTCSI aKTHBBI U 00s3aTENbCTBA, BBIPAXKEHHBIE B HECKOJBKUX HHOCTPAaHHBIX
BANIOTaX. BaMOTHBIA PUCK — 3TO PUCK M3MEHEHHS CIPAaBEIIMBOM CTOMMOCTH WM OyIyIIHX
MOTOKOB JICHEXKHBIX CPEIACTB MO (PMHAHCOBOMY MHCTPYMEHTY BCIIEICTBUE M3MEHEHUSI OOMEHHBIX
KypCOB BaJIoOT.

CtpykTypa (UHAHCOBBIX AKTHBOB W 003aTEILCTB B pa3pe3e BalOT 10 COCTOSHHUIO Ha
31 nexabps 2021 roga MoXKeT OBITH IIPEICTaBIIEHA CICTYIONTUM 00pa3oM:

Jonnapsl
CIIA Erpo Tenre Bcero
TBIC. TEHTe TBIC. TEHT'€ TBIC. TEHT€ TBIC. TEHTe
AKTHUBBbI
JleHexHBIC CPEeNCTBa U UX
3KBUBAJICHTHI 2,970,094 734 18,521,199 21,492,027

CyMMBI K TTOJTyYEHHIO OT KPSIUTHBIX
WHCTUTYTOB 2,166,881 - 3,250,427 5,417,308
AKTHBBI, OLICHUBAEMBIC I10
CIPABEIINBON CTOMMOCTH, H3MCHEHUS
KOTOPOH OTPaXKarOTCs B COCTABE
MpUOBLIN WK yOBITKA 33 TIEPHOS;

-I0JTOBbIE HHCTPYMEHTBI - - 27,105,977 27,105,977
3alimMbl, BbIJIAHHBIE KIIMEHTAM - - 5,867,054 5,867,054
MHBecTHIIMOHHBIC (PUHAHCOBEIC
aKTHBBI 512,370 13,015,809 13,528,179
[Ipouue puHAHCOBBIC AKTUBBI - - 153,248 153,248
Bcero (¢puHaHCOBBIX AKTMBOB 5,649,345 734 67,913,714 73,563,793
OBSIBATEJIBCTBA
BblIIyIeHHBIC TOJITOBBIC [ICHHBIC
Oymaru - - (49,732,173)  (49,732,173)
IIpoure puHaHCOBBIC 00s3aTEIBCTBA - - (644,669) (644,669)
Bcero ¢puHaHCOBBIX 00513aTe/ILCTB - - (50,376,842)  (50,376,842)
Yncras mo3unusi 5,649,345 734 17,536,872 23,186,951
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CtpykTypa (UHAHCOBBIX AKTHBOB W 00s3aTEILCTB B pa3pe3e BalOT 110 COCTOSHHIO Ha
31 nexadps 2020 roga MOXKET OBITH IIPEICTaBIICHA CICTYIONTIM 00pa3oM:

Joanapsl
CIIA Erpo Tenre Bcero
THIC. TEHTE TBIC. TEHTE TBIC. TEHTE THIC. TEHTE
AKTHUBBbI
JleHexHBIC CPEeNCTBA U UX
SKBHBAJICHTHI 11,148,225 48,791 5,389,464 16,586,480
CyMMBI K MOJTyYEHHIO OT KPEIUTHBIX
WHCTUTYTOB 19,008,167 - 11,601,372 30,609,539
AKTHBBI, OLICHUBAEMBIC I10
CIPABEIIMBON CTOMMOCTH, H3MCHEHUS
KOTOPOM OTPaXKarOTCs B COCTABE
MpUOBLIN WM yOBITKA 32 TIEPHUOL;
-I0JITOBBIE HHCTPYMEHTHI - - 23,776,848 23,776,848
HHBeCTHIIMOHHBIC (PUHAHCOBBIC
aKTHBBI 2,183,439 - 1,978,614 4,162,053
[Ipoune puHAHCOBBIC AKTUBBI - - 18,757 18,757
Bcero ¢puHaHCOBBIX AKTHMBOB 32,339,831 48,791 42,765,055 75,153,677
OBS3ATEJBCTBA
BeInyIieHHBIC TOJITOBBIC IICHHEIC
Oymaru - - (40,150,736)  (40,150,736)
ITpousBoaHbIC PHHAHCOBBIC
WHCTPYMEHTHI - - (482,034) (482,034)
[Ipouue ¢puHaHCOBBIE 00513aTENBCTBA - - (210,072) (210,072)
Bcero ¢puHaHCOBBIX 00513aTe/ILCTB - - (40,842,842) (40,842,842)
Yucrasa no3unus 32,339,831 48,791 1,922,213 34,310,835
IIpousBoaHbIC (PMHAHCOBBIC
WHCTPYMEHTBI (21,045,500) - 9,382,500 (11,663,000)
Yucrasi mo3UNNA 32 BEIYETOM
NMPON3BOIHBIX (MHAHCOBBIX
HHCTPYMEHTOB 11,294,331 48,791 11,304,713 22,647,835

[Magenue xypca TeHre, Kak yKa3aHO B ClEIyIONIeld TaOiwile, MO OTHOIICHWIO K CIEIYIONIHM
BaJItoTaM 1o cocTostHuio Ha 31 gexadpst 2021 roma u 31 gexadbps 2020 roma BeI3Baao Ob1 OUCaHHOE
Jlajiee yBeIHMYeHUE COOCTBEHHOTO KalUTalla ¥ MPUObUTH WK yObITKA. J|aHHBIN aHATH3 TTPOBOIMICS
3a BBIYETOM HAJIOTOB W OCHOBaH Ha M3MCHCHHSX BAIFOTHBIX KYPCOB, KOTOPBIC, C TOYKU 3PCHUS
['pymmel, SBASIOTCS 0OOCHOBAaHHO BO3MOXKHBIMHU TIO COCTOSIHAIO Ha KOHEIl OTYETHOTO TEepUOA.
AHanu3 mojpa3zyMeBaeT, 4TO BCE OCTAJIbHBIC TIEPEMEHHBIE, B 0COOCHHOCTH MPOIICHTHBIC CTaBKH,
OCTAIOTCSI HEM3MEHHBIMHU.

2021 r. 2020 r.
TBIC. TEHTe THIC. TEHTE
20% poct kypca nomnapa CIIIA no OTHOLIEHHUIO K TEHTe 903,895 1,807,093

Poct kypca TeHre mo OTHONICHHIO K paHee NEPEUHCICHHBIM BAOTAM IO COCTOSHHUIO Ha
31 nexadOps 2021 u 2020 rogo uMesa Obl 0OpaTHBIN 3PQEKT MPH YCIOBHHU, YTO BCE OCTAJIbHBIC
MepEMEHHBIC OCTAIOTCSI HEM3MEHHBIMH.

IIpoune eHOBBIE PUCKH

[Ipoune 1EeHOBBIE PHCKH — 3TO PHUCKH KOJEOAHWH CIpaBEATUBON CTOMMOCTH WIH OyIyIINX
MOTOKOB JICHES)KHBIX CPEJICTB 10 (PMHAHCOBOMY HHCTPYMEHTY B Pe3yJIbTaTe U3MEHEHHI PHIHOYHBIX
1eH (KpoMe HM3MCHEHWH, BO3ZHUKIINX B Pe3yJbTaTe BO3ICHCTBUS PHUCKAa W3MCHEHHWH CTaBKH
BO3HArpakJIeHUsI WM BAITIOTHOTO PHCKA) BHE 3aBHCHUMOCTH OT TOTO, OBUTH 1M TOJOOHBIC
W3MEHEHHs BBI3BaHBI (PaKTOpaMH, XapaKTePHBIMHU ISl JAHHOTO KOHKPETHOTO WHCTPYMEHTA WIIH
€ro IMHTEHTA, WK K& (aKTOpaMu, BIUSIONIUME Ha BCE CXOXXHE (DMHAHCOBHIC WHCTPYMCHTHI,
oOpamaroriiecss Ha pbiHKe. lIpoune 1eHOBBIE PUCKM BO3HUKAIOT y ['pynmsl B CBA3M C
WHBECTUIUSAMHE [ 'pymibl B GOHIIBI IPSIMBIX MHBECTHUITNH, OIIEHKA KOTOPHIX OCHOBaHA Ha OICHKE
KOMIIAaHHH, CTOSAIIMX 3a TAKMMH (DOHIAMHU NPSIMbIX HHBECTUIIMH.
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I'pynma naBecTHpyeT B Takue (YMHAHCOBBIE aKTHUBHI IS MTOTyYEHUS MPEUMYIIIECTBA OT UX POCTA B
JIOJITOCPOYHOMH MepcriekTrBe. Bce MHBECTHIIMM HECYT PUCK IOTepH KanuTaia. Bee GpoHab! mpsambix
WHBECTULIUA W COOTBETCTBYIOUIME HMHBECTUIIMM B HHUX MOJBEPralOTCs PUCKAM, MPUCYLIUM
OTpaciiiM 3KOHOMHKH, KyJa JIeNaloTcsi yKa3aHHble WHBeCTHIHH. Kpome 3Toro, Ans yKa3aHHBIX
BJIO’KCHUU HE CYIIECTBYET YCTOSBIIMXCS PHIHKOB U TIO3TOMY OHU CUUTAIOTCSI HETUKBUIHBIMU.

I'pynma rmaBHBIM 00pa3oM mosiaracTcs Ha PyKOBOJACTBO (DOH/IOB MPSMBIX HMHBECTHUIIHNA B BOITPOCAX
CHI)KCHUS IICHOBBIX PUCKOB. PykoBOICTBO (POHIOB NPSMBIX MHBECTHIIMN CHIIKACT yKa3aHHBIC
PHUCKH TIOCPEICTBOM TIIATEILHOTO 0TOOpA U aHAJIN3a XO3SHCTBEHHBIX M OTIEPAIMOHHBIX CIIETIOK 10
MIPUHATHUS pellieHns 00 WHBECTUPOBAHWU WM PETYJISIPHO MOJICPKUBAIOT CBSI3b C PYKOBOJICTBOM
COOTBETCTBYIOIIUX KoMmaHud. Pa3z B kBapran ['pynma mnomyyaeT oOT4YET O pe3yibTaTax
NEATeTLHOCTH  PYKOBOACTBAa  (GOHAOB  TpsAMbBIX  wHBecTuimi. [lo  cocrosHWio  Ha
31 nmexabps 2021 roma I'pymme MOCTYNHBI AaHHBIE OTYETHI O PE3yNbTAaTax IEATEIHHOCTH
PyxoBopcTBa ponmoB mpsiMbIx nHBeCTHIINH 3a 3 kBapTan 2021 rona.

Ha npuObuib W yOBITOK, a Takke Kamutaia [pymibl, OKa3bIBalOT BIUSHHE H3MCHCHHS B
CIPaBEIMBOM CTOMMOCTH €€ (PMHAHCOBBIX WHBECTUIMH B YacTHbIC (DOHIBI AKIIMOHEPHOTO
karnmrana. Hampumep, yBenmuenue Ha 10% 1ieH Ha akiuu B (OHIAX YBEIHYWINA MPUOBLTH WIH
yObITOK 1M Karutan Ha 13,842,400 Teicsad TeHTe 3a rof, 3akoHunBIIHMiics 31 mexaOps 2021 roga
(82020 romy: 11,522,438 toIcsu Tenre). CHkeHHE yKa3aHHBIX 11eH Ha 10% rMerno Ob1 paBHOE 1O
BEITMYHMHE, HO OOpaTHOE IO 3HAKY BIIHSHHE.

Taxoke, Ha TpUOBUTE U YOBITOK, a TAaKKe KamuTad ['pynmbl, OKa3bIBalOT BIMSHHE M3MEHEHHS B
CTpaBeIJIMBOM CTOMMOCTH €€ JIOJNTOBBIX (DMHAHCOBBIX WHCTPYMEHTOB, OIICHHBAEMBIX II0
CIpaBeIMBOM CTOMMOCTH uepe3 NpuObBUTh WM YOBITOK. Hampumep, yBenndeHue CTaBKU
JUCKOHTHpOBaHUs HA 1% yMmeHbpIIMIM Obl NpUOBUTE WM YOBITOK M Kanutan Ha 719,837 Teicsau
TeHre 3a roj, 3akoHyuBinuiics 31 nmexabps 2021 roga (3a roa, 3akoHumBIIUicsS 31 nexaOps
2020 roma: 787,464 Teicsu Tenre). CHUKEHHE yKa3aHHBIX CTaBOK Ha 1% wumeno OBl paBHOE 1O
BEJMYMHE, HO 0OpaTHOE 10 3HAKY BIIHUSHUE.

KpeanTHslii puck

KpenuTHblil puck — 3T0 pUCK (PMHAHCOBBIX MOTEPh, BOSHUKAIONIUX B PE3yJbTaTe HEUCIIOIHEHHS
0043aTeNbCTB 3aeMIUKOM WM KOHTpareHToM ['pynmsl. ['pynma ynpaBisieT KpeAUTHBIM PHCKOM
(mo mpu3HAaHHBIM (UHAHCOBBIM AaKTHBaM W HENPU3HAHHBIM JIOTOBOPHBIM 0053aTENILCTBAM)
MOCPEACTBOM MPUMEHEHHUS YTBEPKICHHBIX MOJIUTHUK U MPOLEAYP, BKIIOYAIOMINX TPEOOBaHUS O
YCTaHOBJICHUIO ¥ COOJIIOACHUIO JIUMHTOB KOHIIGHTPAllMM KpPEAWTHOTO pHCKAa, a TaKkKe
MOCPEICTBOM cO37aHusl VIHBECTUIIMOHHOTO KOMUTETA, B ()YHKIUH KOTOPOTO BXOOUT AKTUBHBIN
MOHHUTOPHHT KPEAUTHOTO prcKa. IHBECTUIIMOHHAS MTOJIMTHKA PACCMaTPUBAETCS U YTBEPXKIAETCS
IIpaBneHuem.

MakcuMasbHbI YpOBEHb IOABEP)KEHHOCTH KPEAMTHOMY PHUCKY, KakK IpPaBUIIO, OTPa)kaercsl B
CTOMMOCTH (PMHAHCOBBIX aKTHUBOB, 110 KOTOPOI OHM OTPa)KE€HBI B KOHCOJIMANPOBAHHOM OTHYETE O
(hMHAHCOBOM MOJIOKECHUH, M B CyMME HETIPH3HAHHBIX JIOTOBOPHBIX 0053aTENLCTB. B0O3MOXKHOCTH
B3aMMO3a4yeTa aKTHBOB M 00s3aTEJbCTB HE MMEET CYIIECTBEHHOTO 3HAUCHHS I CHIKCHUS
MOTEHIUAIBHOTO KPETUTHOTO PUCKA.
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MakcruManbHBIN YPOBEHb KPEAUTHOTO PHCKA B OTHOIICHUH (DPMHAHCOBBIX aKTHBOB IO COCTOSTHUIO
Ha OTYETHYIO 1aTy MOXKET OBITh MPEJICTABIICH CIEAYIONUM 00pa3oM:

2021 r. 2020 r.

TBIC. TEHTe ThIC. TEHTe
AKTHUBbI
JeHexxHble cpeacTBa U X SKBUBAJICHTHI 21,492,027 16,586,480
CyMMBI K NOJIy4€HHUIO OT KPEAUTHBIX HUHCTUTYTOB 5,417,308 30,609,539
AKTHBBI, OLICHUBAEMBIE 10 CIIPABEIJINBON CTOUMOCTH,
W3MEHEHHUST KOTOPO# OTPasKarOTCs B COCTABE MPHUOBLIN HITH
yOBITKa 32 TIEPHUO.:
-JIONITOBbIE HHCTPYMEHTHI 27,105,977 23,776,848
3aliMbl, BEIIAHHBIE KIIMEHTAM 5,867,054 -
WuBecTHIIMOHHBIC (PUHAHCOBBIC AKTHBEI 13,528,179 4,162,053
[Ipoune puHAHCOBBIC AKTUBBI 153,248 18,757
Bcero MakcuMaJLHOTO YPOBHSI pUCKA 73,563,793 75,153,677

B3anMmo3adeT pUHAHCOBBIX AKTHBOB H 00513aTeJIbCTB

PackpeiTss mHpOpManmu, NpeACTaBICHHBIE B Ta0NMIax Jajiee, BKIIOYAIOT HH(OpPMALUIO O
(hMHAHCOBBIX aKTHBAX W (PMHAHCOBBIX 00S3aTEILCTBAX, KOTOPHIC:

L B3aNMMO3a4YUTBIBAIOTCA B KOHCOJIMIUPOBAHHOM OTUYCTEC O (bHHaHCOBOM IIOJIOKCHNHA prHHBI;
HnIn
L ABIAIOTCA TMPEAMETOM HOPUANYCCKU JIEMCTBUTEIILHOTO TCHEPAJIBHOIO COrjIali€Husd O

B3anMO3a4YCTC HMJIN aHaJIOTMYHBIX COFJIaHJGHI/Iﬁ, KOTOpPBIC paCIpPOCTPAHAIOTCA Ha CXOKHC
(bHHaHCOBBIe HUHCTPYMCHTBI, BHC 3aBUCUMOCTU OT TOT'O, B3aUMO3aYUTHIBAOTCS JIMU OHU B
OTYECTEC O (bHHaHCOBOM IIOJIOKCHUH.

Cxokpe COrNalieHHus BKIIOYAIOT COMVIAIICHHS O KIMPHHTE IPOM3BOAHBIX (PHHAHCOBBIX
MHCTPYMEHTOB, TJI00albHble T'eHepajbHble cornamenus ans caenok «PEIIO» u rmoGanbHble
TeHEpAJIbHbIC COIVIAIICHHUS O HPENOCTAaBICHUH B 3aeM IIEHHbIX Oymar. Cxoxkue (puHaHCOBBIC
MHCTPYMEHTHI BKIIIOUAIOT ITPOM3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTHI, caenku «PEIIO», cnenku
«obparnoro PEIIO», cornamenus o 3aMMCTBOBaHWM M MPEAOCTABICHUM B 3a€M LIEHHBIX Oymar.
Wndopmanust 0 GUHAHCOBBIX HHCTPYMEHTaX, TAKMX KaK 3aiiMbl M IETIO3UTHI, HE PACKPHIBACTCS B
Tabnumax pamee, 3a HMCKIIOYCHHEM CIIydaeB, KOTJa OHHM B3aMMO3AUUTHIBAIOTCSI B OTYETE O
(UHAHCOBOM TOJIOKEHUH.

Panee yka3zaHHbIEe I'eHepaJbHbBIE COMJIAIICHUs O B3auMo3adeTe MeXIyHapOIHOH accouualiu
JIUIIEPOB 110 CBOTIAM M MPOU3BOAHBIM (hriHaHCOBBIM HHCTpyMeHTaM (ISDA) u cxoxne reHepanbHbie
COTJIAIICHUS O B3aMO3a4eTe HE OTBEYAIOT KPUTEPHUSIM JJIsl B3aUMO3a4eTa B KOHCOIHIMPOBAHHOM
oryere O (UMHAHCOBOM TNONOXKEHHH. [IpudyMHa COCTOMT B TOM, YTO OHHM CO3AAIOT TIPABO
B3aMMO3a4yeTa MPHU3HAHHBIX CYMM, KOTOPOE SIBJISICTCS IOPUAMYCCKH JEHCTBUTENBHBIM TOJBKO B
ciydae nedonra, HeIUIaTeKeCoCOOHOCTH WM OaHKpOTCTBA ['pynmbl WM ee KOHTPareHTOB.
Kpowme toro, I'pynma 1 ee KOHTpareHTbl He HAMEPEBAIOTCS YPETYIUPOBATh 3aJOJKEHHOCTD IyTeM
B3aMMO3a4eTa WU Peali30BaTh aKTUB M UCTIONHUTH 0053aTEIILCTBO OJTHOBPEMEHHO.
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B Tabnuie nanee npencraBieHbl (PMHAHCOBBIC aKTHBBI U (DMHAHCOBEIE 0053aTENBCTBA, SBIISIONIMECS IIPEIMETOM FOPUANYECKU JEHCTBUTEIBHBIX TeHEPATBHBIX
COTJIANICHUH 0 B3aUMO3aueTe U aHAJIOTUYHBIX COTJIAIICHUI 110 cocTosiHUIO Ha 31 mexabps 2021 roga:

THIC. TEHTE
IMoHBIE CYMMBI CooTBeTCTBYWOIIINE CYMMBI, He
NMPU3HAHHBIX 3aYTeHHbIe B KOHCOJTHUIUPOBAHHOM
(puHaHCOBBIX oT4YeTe 0 PUHAHCOBOM MOJIOKEHUH
aKTHBOB/ Yucras cymma
¢unancoBbIX ¢unancoBbIX
00913aTE/ILCTB, aKTHBOB/
IosHBIE CYMMBI KOTOpPBIe ObLTH (puHAHCOBBIX
NMPU3HAHHBIX B3aMMO03a4TeHbI B 00513aTEJILCTB B DuHAHCOBBIE Jene:xxnoe
(UHAHCOBBIX  KOHCOJUAMPOBAHHOM  KOHCOJHIHPO- HHCTPYMEHTBI obecrieyeHue
aAKTUBOB/ oTyere 0 BAHHOM OTYeTeE 0 (BKITIOYASE (nmoydyennoe)/
Bunbl puHAHCOBBIX (puHAHCOBBIX ¢punancoBomM ¢puHaHCOBOM He/IeHeKHOe nepegaHHoOe Yucras
AKTHBOB/00513aTEJILCTB 00513aTeJIbCTB TOJIOKEHUH TOJIOKEHUH odecrneyeHue) B 3aJ10T cymma
DUHAHCOBbIE AKTUBbBI
Cnenxu «oopatHoro PEITO» ¢
MEPBOHAYAILHBIM CPOKOM ITOTAIIICHHUS MEHEE
TpeX MECSIIEB 16,060,608 - 16,060,608 (16,060,608) - -

Tlomabie CYMMEIL (l)I/IHaHCOBBIX aKTHUBOB H (l)I/IHaHCOBLIX 0013aTENBCTB U UX YUCTEHIC CYMMBI, KOTOPBIC TMPCACTABJICHBI B KOHCOJMAHWPOBAHHOM OTYCTC O
(1)I/IHaHCOBOM IMOJIOKEHUN W PACKPBITEI B paHEC MNPUBCACHHBIX Ta6JII/II_[aX, OLICHMUBAIKOTCA B KOHCOJIMAWPOBAHHOM OTYETE O (1)I/IHaHCOBOM IIOJIOKCHHUH Ha
cnez[y}omeﬁ OCHOBC:

. AKTHUBEI 1 00513aTEIILCTBA, BOSHHUKAIONTHE B pe3ybrare cneiok «PEIIO», cnemok «obpataoro PEITOy, cornamienmii 0 3aMMCTBOBAHHH U TTPEIOCTABICHUH
B 3a€M IICHHBIX OyMar — aMOpTH3UpOBaHHAs CTOUMOCTh. CyMMBI, IPE/ICTABIICHHBIC B paHee MPUBEACHHBIX TaOIUIAX, KOTOPHIC B3aUMO3a4UTHIBAIOTCS B
KOHCOJIUIMPOBAHHOM OTUYEeTe O (PMHAHCOBOM IOJIO’KEHHH, OIIEHNBAIOTCS HA aHAJOTHYHOW OCHOBE.
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Puck JUKBHIHOCTH

PHck TMKBHAHOCTH — 3TO PHUCK TOTO, YTO Y I'pyIIBl BO3HUKHYT CIOXKHOCTH IO BBITIOJIHEHUIO
(hMHAHCOBBIX 0053aTENBCTB, PACYETHI IO KOTOPHIM OCYIIECCTBIISIOTCS IMyTEM Nepeiadn JCHEKHBIX
CpPEZCTB WM APYroro (MHaHCOBOIO aKTUBA. PUCK TMKBUIHOCTH BO3SHUKAET IIPU HECOBIAIEHUH 110
CpOKaM MOTraIIeH:s aKTHBOB 1 00s13aTenbeTB. CoBIaICHNE 1/MIIM KOHTPOJIUPYEMOe HECOBIIAICHNE
0 CpPOKaM TMOTalleHHusi M CTaBKaM BO3HArPaXKIEHHS AaKTHBOB M O0S3aTEIbCTB SIBISIETCS
OCHOBOIIOJIArafOIIIM MOMEHTOM B YIPaBICHUH PUCKOM JTUKBUAHOCTH. BenenctBue pasnoodpasust
IIPOBOJMMBIX OIEPAlMN M CBA3AHHOM C HUMM HEONPEACICHHOCTH, MOJHOE COOTBETCTBHE IIO
CPOKaM MNOTalleHnsl aKTUBOB M 0053aTeNILCTB HE SBIACTCS AJ1s1 YUHAHCOBBIX HHCTUTYTOB OOBIYHOM
NpPaKkTUKOW. Takoe HECOOTBETCTBUE AAET BO3MOXKHOCTH YBEJIMYUTh HNPUOBUILHOCTH ONEpalvi,
OJTHAKO, TIOBBIIIAET PHCK BO3HUKHOBEHHS YOBITKOB. I'pymma mMoafepKUBaeT HEOOXOIUMBIN
YPOBEHb JIMKBHJIHOCTH C IENbl0 00EeCIeYeHns] TIOCTOSHHOTO HAIH4Hs JICHEXKHBIX CpPE/CTB,
HEOOXOIUMBIX JUIS BHIIOJTHEHUSI BCEX 0053aTEILCTB IO MEPE HACTYIUICHHUS CPOKOB MX MOTAIICHHUSI.
[lonuTyka o ynpaBleHNIO TUKBUAHOCTBIO paccMaTpuBaeTcs U yTeepkaactcs [IpaBienuem.

I'pynma cBsi3aHa 00s3aTeNbCTBAMU M MHBECTUPYET B (DOHIIBI MPSAMBIX UHBECTHULIMH, KOTOPbIE HE
KOTHPYIOTCSI Ha aKTUBHOM PBIHKE M MOJ3TOMY CUMTAIOTCS HEIUKBUIHBIMH. B COOTBETCTBHHM C
00s13aTeNECTBaMH, KOTOPBIMH cBs3aHa ['pynma, (OHIb! NPSIMBIX HHBECTHLIMI MOTYT MOTPeOOBaTh
UCIIOJIHEHUs 0053aTeJIbCTB, CPOK COOTBETCTBYIOIIEIO YBEIOMJIEHHSI COCTaBIAET B CpPEAHEM
10 ,I[Heﬁ Pa3Mep TaKHuX Tpe60BaHPII7[ MOXKCT NPEBLICUTH UMCIOIINUCCA B HAJIMYNHU JCHCIKHBIC CPEACTBA U UX
SKBUBAJICHTHI B 000 MOMEHT BPEMCHH.

B cnenyromeit Hmke Ta0nuile NpeCTaBIEHBI CPOKU TOTAIICHUs (DMHAHCOBBIX 00s3aTEIhCTB
I'pymmer mo  coctosamio Ha 31  mekabps 2021 roma Ha OCHOBAaHHMHM JIOTOBOPHBIX
HEJIMCKOHTUPOBAHHBIX IIIATEKEH:

Jlo BocTpe- Hroro

O0oBaHus nocTynJje-

H MeHee Ot 6 10 12 Ot 1 roga Ot 5 ner Husi/(Bol-  bBajgancoBas
TBIC. TEHI'e 1 mecsina MecsileB 1o 5 jger u 0oJee ObITHS) CTOUMOCThH
Henpoussoaubie
00s13aTeJILCTBA
BrinmynieHHb1e 10IT0BBIE
LIeHHbIe Oymaru (40,151,531) (908,800)  (3,635,200) (17,344,000) (62,039,531) (49,732,173)
[Tpoune punaHCcOBHIC
o0s3aTenbpeTBa (644,669) - - - (644,669) (644,669)
Bcero o00s3aTeabcTB (40,796,200) (908,800) (3,635,200) (17,344,000) (62,684,200) (50,376,842)
Ycii0BHBIE 00513aTeIbCTBA
HHBECTULIMOHHOI'O
Xapakrepa (66,454,689) - - - (66,454,689) -

B cnenyromied Hike Tabiulle NPEACTaBIECHBl CPOKM IOTralieHus (PUHAHCOBBIX 00s3aTEIbCTB
I'pymner mo cocrosuuto Ha 31 gexabps 2020 roma Ha OCHOBaHHMM JOTOBOPHBIX
HEJAMCKOHTUPOBAHHBIX IIIATEKEM:

o BocTpe- Hroro

0oBaHus MocTyILIe-

M MeHee Ot 1 roga HUA/(BBI- BaaauncoBas
ThIC. TEHIe 1 mecsina 1o 5 Jjer ObITHS) CTOMMOCTh
Henpou3sBoaHblie 00s13aTe1bCTBA
BeinynieHHbIe JOATOBBIC ICHHBIE OymMaru (40,150,736) - (40,150,736) (40,150,736)
ITpoune huHAHCOBBIC 0OSI3ATEIBLCTBA (210,072) - (210,072) (210,072)
IIpousBoaHbie 00s13aTEIbCTBA
[IpousBoaHbIe PHMHAHCOBBIC
00s13aTeNbCTBA, UCTIONHIEMBIE Iy TEM
B3auMO3a4yeTa
OTtTOK - (21,045,500) (21,045,500) (12,145,034)
IIpurox - 9,382,500 9,382,500 -
Bcero o00s3aTeabcTB (40,360,808) (11,663,000) (52,023,808) (52,505,842)
Ycii0BHBIE 00513aTe/ILCTBA
HHBECTHIIMOHHOIO XapaKkTepa (69,150,685) - (69,150,685) -

I[J'ISI YCIIOBHBIX 00513aTENBCTB HWHBCCTUIIMOHHOTO XapaKTCpa MAaKCUMAIbHYHO CyMMY YCJIOBHOI'O
00513aTENBCTBA OTHOCAT HA CAMBIH paHHI/Iﬁ nepuoa, B KOTOPOM MOKCT NOCTYIIUTh Tpe60BaHI/IC 00
HCIIOJIHCHUHU YCJIIOBHOT'O 00s13aTENbLCTBA.
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AHanmu3 (UHAHCOBBIX aKTUBOB M 00S3aTEILCTB MO OXKUAACMBIM CPOKAM ITOTAIICHUS I BOCCTAHOBJICHUS IO cocTOsHUIO Ha 31 mekabps 2021 roga MoxeT OBITh
MPEJICTABJICH CIICTYIOIIUM 00pa3oM:

Jo BocTpe-

OoBaHuA (03

U MeHee 1103 OTr3 106 OT1 6 10 12 Ot 1 roaa or5 be3 cpoka BaxancoBasn
TBIC. TEHTE 1 mecsma MecsieB MecsIeB MecseB 10 5 jer u 0oJjiee JIeT  MOTAIIeHUs CTOMMOCTh
HenpousBoanbie pUHAHCOBHIE AKTHBBI
JIeHeXHbIe CpPeICTBA U MX SKBHUBAJICHTHI 21,492,027 - - - - - - 21,492,027
CyMMBI K TIOJTy9CHUIO OT KPEAUTHBIX
HHCTHUTYTOB 487,504 893,426 1,089,656 2,946,722 - - - 5,417,308
DuHAHCOBBIE HHCTPYMEHTHI, OIIECHUBAEMBIC TIO
CIIpaBEIJIMBON CTOMMOCTH, H3MEHEHHS] KOTOPOH
OTPaXKAIOTCS B COCTABE MPUOBLIN HIH YOBITKA
3a MePUOI;
- JI0JICBbIE MHCTPYMEHTHI - - - - - - 54,442,700 54,442,700
- JIOJITOBBIC HHCTPYMEHTBI - - - - - 27,105,977 - 27,105,977
3aiiMbl, BEIAHHBIE KITHEHTAM - - - 512,174 1,636,786 3,718,094 - 5,867,054
WHBecTHIIMOHHBIE (DUHAHCOBBIE AKTHUBBI 7,140,114 - 3,005,662 - - 3,382,403 - 13,528,179
[Ipounie puHAHCOBBIC AKTHUBBI - - - 153,248 - - - 153,248
Bcero akTuBoB 29,119,645 893,426 4,095,318 3,612,144 1,636,786 34,206,474 54,442,700 128,006,493
Henpoussoansie puHAHCOBBIE
00s13aTeIbLCTBA
BeinyieHHble 10roBbIe IEHHBIE OyMaru (40,151,531) - - - - (9,580,642) - (49,732,173)
TocymapcTBeHHBIE CyOCHaNH - - - - - (1,423,476) (1,423,476)
[Ipoune puHAHCOBEIE 00SA3aTETHCTBA (644,669) - - - - - - (644,669)
Bcero odsizaTesbcTB (40,796,200) - - - - (11,004,118) - (51,800,318)
Yucrblii pa3pbiB JUKBHAHOCTH 110
NPU3HAHHBIM (UHAHCOBBLIM AKTHBAM H
(puHaHCOBBIM 00s13aTeIbCTBAM (11,676,555) 893,426 4,095,318 3,612,144 1,636,786 23,202,356 54,442,700 76,206,175
YcaoBHBIE 00513aTeILCTBA
HHBECTHIIMOHHOTO XapaKTepa 66,454,689 - - - - - - 66,454,689
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AHanmn3 (pMHAHCOBBIX aKTHBOB M 00S3aTEILCTB 10 OXKHIAEMBIM CPOKaM ITOTAIECHUS YT BOCCTAHOBJICHHS 1O cocTossHUIO Ha 31 mexabps 2020 roga MoxeT OBITh

MPEJICTABJICH CIICIYIOIIUM 00pa3oM:

Jlo BocTpe-

OoBaHMs Or

H MeHee 1103 Or3 106 Ot 6 10 12 Ot 1rona OrS Be3 cpoka BanancoBas
TBIC. TEHIE 1 mecsina MecsineB MecseB MecsineB a0 5 jger a0 10 aer TnorameHnst CTOMMOCTD
HenpousBoanbie pUHAHCOBBIE AKTHBBI
JIeHeXHbIe CPeICTBA U MX SKBHUBAJICHTHI 16,586,480 - - - - - - 16,586,480
CyMMBI K TIOJTYYEHHIO OT KPEAUTHBIX
HHCTHUTYTOB 846,088 19,008,167 10,247,176 508,108 - - - 30,609,539
DuHAHCOBBIE HHCTPYMEHTHI, OIIECHUBAEMBIC TIO
CIPaBEJIUBOM CTOUMOCTH, U3MEHCHHUS KOTOPOM
OTPAXKAIOTCS B COCTABE MPUOBLIN HIH YOBITKA
3a MePUOI;
- JI0JICBBIE MHCTPYMEHTHI - - - - - - 37,131,197 37,131,197
- JIOJITOBBIC HHCTPYMEHTBI - - - - 551,279 23,225,569 - 23,776,848
WHBecTHIIMOHHBIE (DUHAHCOBBIE AKTHUBBI 2,183,439 - - - - 1,978,614 - 4,162,053
[Ipoune puHAHCOBBIC AKTHUBBI - - - - - 18,757 - 18,757
Bcero akTuBoB 19,616,007 19,008,167 10,247,176 508,108 551,279 25,222,940 37,131,197 112,284,874
Henpouspoanbie (pHAHCOBBIE
00s13aTeIbLCTBA
BelmyieHHbIE TOJTOBBIC IICHHBIC OyMaru (40,150,736) - - - - - - (40,150,736)
[Tpoune ¢prHaHCOBBIE 00s3aTENBCTBA (210,072) - - - - - - (210,072)
IpousBoaHbIe 0053aTEBCTBA - - - - - - -
[IpousBonHbie pUHAHCOBBIE 00SI3aTEIILCTBA,
HCTIONTHSAEMBIC ITyTEM B3aUMO3a4eTa - - - - (12,145,034) - - (12,145,034)
Bcero o0si3aTeqncTB (40,360,808) - - - (12,145,034) - - (52,505,842)
Yucrblii pa3pbiB JUKBUAHOCTH 110
NPU3HAHHBIM (UHAHCOBBLIM AKTHBAM H
(puHaHCOBBIM 00s13aTeIbCTBAM (20,744,801) 19,008,167 10,247,176 508,108 (11,593,755) 25,222,940 37,131,197 59,779,032
YciaoBHBIE 00513aTeILCTBA
HHBECTHI[HOHHOI'0 XapaKTepa (69,150,685) - - - - - - (69,150,685)

61



22

23

24

25

AO «Kazvina Kanuman Menedscmenm
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEMHOCIU 3a 200, 3aKkonyuswutica 31 dexabps 2021 co0a

YuupasjieHrue KanuTajaoM
prnr[a He SBIIIETCSI 00BEKTOM BHEIIHUX Tpe60BaHI/If/’I B OTHOIIIEHUH COOCTBEHHOI'O KAaIIUTaja.

I'pymma onpenensieT cOOCTBEHHOTO KanmuTara kKak oomtuit karmurai. Llemsto ['pymsl B OTHOIICHHH
yIpaBIeHUsI COOCTBEHHBIM KaIlTUTAIOM SBJISIETCS 00€CTIEYCHHUE CIIOCOOHOCTH [ pyIIITBI MPOI0IKATh
HENPEPBIBHYIO JISATEIIEHOCTD IS TIOTYUYCHHS JOXO0a U aKIIMOHEPOB, a TaK¥Ke JUIsl 00eCIIeUeHUS
YCTOHYHMBO# 6a3bl COOCTBEHHOTO KaIlMTaNIa C HENbI0 MOAAEP KA WHBECTUIIMOHHOHN JEATETHbHOCTH
I'pynmnbi.

CerMeHTBI

JestenbHocTh ['pynmbl SBIsSETCS B BBICOKOW CTEIIEHH WHTETPUPOBAHHOM, M NIPECTABISET COOOM
eMUHBIA omnepannoHHBI cerMeHT it neneit MCPO (IFRS) 8 «OmepariioHHBIE CETMEHTBIY.
AxTuBsl [ pynmsl, B OCHOBHOM, CKOHIIEHTpHPOBaHbI B PecyOmke Kazaxcran, u I'pynma momydaer
npuOBLUTE  OT OCYIIECTBICHUS JCITEIHLHOCTH, B OCHOBHOM, B PecrmybOmuke KazaxcraH.
OTBETCTBEHHBIM JIUIIOM [ pYTIITBI IO IPUHATHIO OTICPAIIMOHHBIX perieHuil snsetcs [lpencenarens
[IpaBneHus, oH OTyYaeT U aHATU3UPYeT HHPOPMAIHUIO B 1iesioM 1o ['pyrmre.

YciaoBHbIE 00913aTeIbCTBA MHBECTUIIHOHHOT0 XapaKTepa

J10TOBOPHBIE CYMMBI I10 YCJIOBHBIM 00513aTe/IbCTBAM HHBECTUIMOHHOTO XapaKTepa MPeICTaBICHbI
B TaOJIMIIE HIKE:

2021 r. 2020 r.
TBIC. TEHT€ TBIC. TEHTe

CyMMa cOrjiacHo A10roBopy
ENIF 12,950,100 -
Falah Growth Fund LP 17,142,054 16,725,947
CITIC-Kazyna Investment Fund LP 14,567,378 14,328,920
Kazakhstan Infrastructure Fund C.V. 11,587,817 24,170,029
Da Vinci 4,252,848 -
VTB Capital Innovation Fund L.P. 2,632,409 2,628,955
KCM Sustainable Development Fund I 1,894,552 5,824,324
Islamic Infrastructure Fund Limited Partnership 482,297 470,275
ADM Kazakhstan Capital Restructuring Fund CV 395,301 385,448
Kazakhstan Growth Fund 281,988 274,958
DBK Equity Fund C.V. 267,945 523,364
Wolfenson Capital Partners LP - 1,914,404
Macquarie Renaissance Infrastructure Fund - 1,811,147
Aureos Central Asia Fund LLC - 92,914

66,454,689 69,150,685

B cooTtBercTBHM € yupeAWTENbHBIMH JOTOBOpaMH (DOHIOB MPSAMBIX HHBECTHUIHII B cCiIydae
HEYIUIaThl CyMMBbl 00s3aTeJIbCTBA MHBECTHULIMOHHOIO XapakTepa, IIOCIE TOro Kak MEHEIKep
BBHIITYCTUII TJIAaTEeXHOE TpeOoBaHue, K ['pymme MoryT ObITh NPUMEHEHBI CaHKIMU, B TOM YHCIIE
OTCPOYKA BBIIIATHI BO3HAIPAXKICHNUS, IPUOCTAHOBKA PacIpeAeIeHUs NpUObLIN, BpEMEHHBIH 0TKa3
B [IPaBE Y4aCTBOBAThH B KOPIIOPATHBHOM YIIpaBJIeHUN (POHAAMH, U IPUHY TUTENIbHAS IIPOIaka JOJIN
I'pynmsl connBecTopam 1 TpeTbuM Junam. [1o cocrostauto Ha 31 nekadps 2021 rona u 31 gexadps
2020 roga y I'pymnmsl He OBLIO IPOCPOUCHHBIX 00SI3aTEIBLCTB HHBECTUIIMOHHOTO XapaKTepa.

Apenja
Jlorosopsl apenasbl, rae I'pynmna BoICTynaeT B Ka4ecTBe apeHaaTopa

I'pynmna apenayeT 00bEKT HEABMKUMOCTH Ha CPOK 10 OJHOTO roja. JlanHas apeHa npeacTaBiser
c000H KpaTKOCPOUHYIO apeHy, TaKuM oOpa3oM ['pymnma pemnina He MpU3HABaTh aKTUBHI B popMme
[IpaBa MOJIb30BAaHMS U 00sI3aTENbCTBA 110 APEHAE B OTHOILICHUH JaHHBIX JOTOBOPOB apEH/bI.

B teuenne 2021 rona I'pynma mpr3Hama pacxo o J0roBOpaM OIepaIrlmOHHON apeH Bl B pa3Mepe
158,328 Thicsy Tenre (B Teuenume 2020 roma: 114,319 Teicsum TeHTe) B cocTaBe OOIUX U
aJIMHUHHACTPATUBHBIX PACXOOB.
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YciaoBHBIE 00513aTEILCTBA
CrtpaxoBaHue

PeHOK cTpaxoBeix ycnmyr B Pecrybnmuke Kaszaxcran HaxomuwTcsi B CTaAWK Pa3BUTHS, TOITOMY
MHOTHE (POPMBI CTPaxOBOW 3aIIWUTHI, MPUMEHSEMBIE B IPYTHX CTpaHax, MOKa HEIOCTYIIHHI B
Kazaxcrane. ['pynmma ©He wuMeeT NOTHOM CTPaxoBOM 3allUTEl B OTHOLICHHUU CBOMX
MIPOU3BOICTBEHHBIX COOPY)KCHUH, YOBITKOB, BBI3BAaHHBIX OCTAHOBKAMU MPOU3BOJICTBA, WIIH
BOZHUKIINX 00A3aTE€IBCTB TEpEeA TPETHhHUMH CTOPOHAMH B CBS3M C YIIEpOOM, HaHECEHHOM
00BEKTaM HEJBIKMMOCTH WM OKDYXKAaIOUICH cpefie B pe3ylbTaTe aBapuil WM JIEATEIBHOCTH
I'pynmet. [lo Toro MmoMeHTa, nioka ['pymma He OyJaeT UMETh aJeKBaTHOTO CTPaXOBOTO IMOKPHITHS,
CyIIECTBYET PUCK TOTO, YTO yTpaTa WM MOBPEKICHUE OMPEICICHHBIX aKTHBOB MOXKET OKa3aTh
CYIIIECTBEHHOE HETATHBHOE BIIMSHUE HA JCATEILHOCTh ¥ (PMHAHCOBOE TIOJI0XKEeHHE [ pyIIITH.

YcioBHBIE HAJIOTOBBIE 00s13aTebcTBa B Kazaxcrane

Hanorosas cucrema Pecrybnmukn Kaszaxcran, Oynydd OTHOCHTEIHHO HOBOMW, XapaKTepHU3yeTCS
YacThIMH HM3MEHEHHSMH 3aKOHOJATEIbHBIX HOPM, O(HIMAILHBIX Pa3bICHEHWUH W CyAeOHBIX
pelleHni, 3a4acTyl0 HEYETKO M3JI0KEHHBIX W MPOTHUBOPEYMBBIX, YTO JAOMYCKAaeT HX
HEOJTHO3HAYHOE TOJIKOBAaHUE Ppa3IWYHBIMM HAJONOBBIMM OpraHaMH, BKJIOYas MHEHUS
OTHOCHUTENIFHO TMOpAAKa ydYeTa JO0XOZOB, PACXOJOB M TNPOUYMX CTaTell KOHCOIHIMPOBAHHOU
¢unancoBoil ordetHocTH B coorBercTBHM ¢ MC®O. IlpoBepkamu U pacciieOBaHUAMHU B
OTHOILIEHUH MPABWJIBHOCTH HMCYMCIEHHS HAJOTOB 3aHUMAIOTCSl PETYIUPYIOIINE OpPraHbl pa3HbIX
YpOBHEH, UMEIOIIME MPaBO HAJIAraTh KpPYyIMHbIC MTpadbl ¥ B3UMaTh MPOIEHTHL. [IpaBHIBHOCTH
WCUYUCIICHHS HAJIOTOB B OTYETHOM MEPUOJIE MOXKET OBITh TPOBEPEHA B TEUCHUE TIOCIICAYIOIINX ITATH
KaJICHOApHBIX JIET, OJHAKO IpPHU ONPEACICHHBIX OOCTOATENBCTBAX 3TOT CPOK MOXKET OBITh
YBEJIUYEH.

JaHHbIe 00CTOSATENHLCTBA MOTYT ITPUBECTH K TOMY, UTO HAJIOTOBBIE prckHU B Pecniyonmke Kazaxcran
OyayT ropasmo BhIIIe, YeM B OPYTrUX CTpaHax. PykoBonacTBo ['pymmbl, MCXOAs W3 CBOErO
[IOHUMaHMS [PUMEHUMOIO0 HAaJOrOBOIO 3aKOHOJATENbCTBA, HOPMATHBHBIX TpeOOBaHUHA U
CyJeOHBIX pelleHHi, CIUTAET, YTO HAJIOTOBBIE 0053aTENILCTBA OTPaKEHBI B MOJIHOM Mepe. Tem He
MeHee, TPAKTOBKA 3THX ITOJIOKEHUH COOTBETCTBYIOIIMMHU OpraHaMH MOKET ObITh MHOH U, B CITy4ae
€CJIM OHM CMOTYT JI0Ka3aTh IPaBOMEPHOCTh CBOEH MO3HIUM, 3TO MOXET OKa3aTh 3HAYMTEIHHOE
BJIMSIHUE HA HACTOSIIYI0 KOHCOJIMINPOBAHHYIO ()MHAHCOBYIO OTYETHOCTb.

Onepanum co CBA3aHHBIMU CTOPOHAMH
OTHOIIEHNSA KOHTPOJIS

Martepunckum npeanpustaem ['pynnst aisercs AO HY X «baiitepex». CTopoHO#, o6nagatomiet
KOHEYHBIM KOHTpOJIEM Haj [ 'pymimoH, sBiseTcs npaButenscTBo Pecrrybnmukn Kazaxcran.

Onepanun ¢ wienamu CoBera qupexkTopos u Ilpasiaenns

OO6mwmit pa3Mep BO3HArPKICHUH, BKITIOUEHHBIX B CTaThi0 «BO3HArpaKaeHusT COTPYIHUKOBY, 3a
rojiel, 3akoHumBIIHecs 31 gexadps 2021 u 2020 rog0B, MOXKET OBITH MPEJACTABICH CISAYIONTIM
obpa3zom:

2021 r. 2020 r.
TBIC. TEHT€ TBIC. TEHT€
Ynens! [TpaBienus 214,366 187,570
Unensl CoBeTa AUPEKTOPOB 36,549 31,175
HToro 250,915 218,745

VYKka3zaHHbIE CyMMBl BKJIIOYAIOT JICHEXKHBIC M HEACHEKHBIC BO3HarpaxkaeHusi wieHam CoBera
nupekTopoB U [IpaBieHust.
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Omnepanuu ¢ NPOYMMHU CBSA3AHHBIMH CTOPOHAMHU
Onepayuu c npeonpuamuamu, céasanuvimu c Ilpasumenvcmeom

I'pynma paboTtaeT ¢ psoM MPEANPUSTHIA, KOTOPhIE HAXOJATCS MOoJ KOHTpoyieM [IpaButenscTBa
Pecny6mmkn  Kazaxcran. ['pymnma mpuMeHSET OCBOOOXKIEHHE, KOTOPOE IPEIOCTABISCTCS
MCOO (IAS) 24 «Cas3aHHBIC CTOPOHBD, TTO3BOJISIONIEE TIPEICTABIISATE YIPOIICHHBIC PACKPBITHS
Mo ONepanusaM C MPeanpuiTusiMu, cBs3aHHBIMU ¢ [IpaBurensctBoM PecnyOmukm Kazaxcrawn.
[Ipoune cBsi3aHHBIE CTOPOHBI BKJIIOYAIOT KOMIIAHWH, KOHTPOJHMPYEMbIE INPAaBUTEIHCTBOM,
HAIMOHAIBHBIC KOMIIAHUY U JOYCPHUE MPEATPUATHS HAITMOHATHHBIX KOMITAHHM.
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ITo cocTosiauto Ha 31 nexaOps 2021 roga ocTaTKH IO cYeTaM U cpeaHue 3P PeKTUBHBIC CTABKH BO3HATPAXKICHHS, a TAK)KE COOTBETCTBYIOIIAS MPUOBLID UIH YOBITOK
IO OTEePaIUsIM C IPOYMMH CBS3aHHBIMY CTOPOHAMH 3a T, 3akoHumBIIuiics 31 nexadps 2021 roxa, coctaBuiu:

IIpexnpusiTus,
HWuBecTHnNM B HWuBecTnnum B KOHTPOJIHpyeMbIe
COBMECTHbIE accolMMPOBaHHbIE IIpoune noyepHUe NPeINPUATHS IIpaBuTEILCTBOM
MaTepuHCcKasi KOMIIAHUS NpejnpuATHS NpeanpuATHS MaTepHHCKO KOMIAHUH Pecnydsuku Kazaxcran Htoro
Homunananb- Homunannb- Homunannb- Homunanab-
Hast Hast Hast Hast
cpeaHsist cpeaHsist cpeaHsist Homunanab-Hasi cpeaHsist
cTaBKa cTaBKa cTaBKa cpeIHsisl CTaBKa CTaBKa
BO3Ha- BO3Ha- BO3Ha- BO3Ha- BO3Ha-
THIC. TEHIe  TPAKJEHHSI  ThIC. TEHI'e TPAa:KIAEHUs] ThIC. TEHre TPaKIeHHs]  ThIC. TEHre rpaxaeHus TBIC. TEHIe  TPaKIEHUsi _ ThIC. TEHIe

KoHconnaupoBaHHblii 0T4eT 0
(GHAHCOBOM I0JI0KEHUH TI0
coctostHnIo Ha 31 nekadps 2021
roaa
AKTHBBI
JleHe)KHBIE CpeICTBA U HX
SKBUBAJICHThI - - - - - - 294,495 - 16,060,608 - 16,355,103
AKTHBBI, OLICHUBaEMBIE 110
CIpaBe/TUBOIl CTOUMOCTH,
HM3MEHEHHsI KOTOPOW OTpaKaroTCs B
cocraBe NpUOBLIH WK yOBITKA 32
TIepuos
- Uneecmuyuu 6 coemecmuule
npeonpusmus - - 52,486,753 - - - - - - - 52,486,753
- Uneecmuyuu 6 accoyuuposarmvle
npeonpuamus - - - - 31,494,552 - - - - - 31,494,552
- Ilpouue unancosvie akmugol - - - - 519,156 10.00 3,560,591 12.00 - - 4,079,747
WHBecTHMOHHBIC (PUHAHCOBBIE
AKTUBBI - - - - - - - - 10,658,146 9.47 10,658,146
-Tekymuuii HaJIOTOBBIIT aKTHB - - - - - - - - 1,881,907 - 1,881,907
IIpouune aKTUBBI - - - - - - 5,291 - 66,880 - 72,171
Obs3aTesbcTBa
BeinyiieHHble  JIONTOBBIC  LICHHBIE

Oymaru (9,581,437) 7.10 - - - - - - (40,150,736) 0.01  (49,732,173)
TlocynapctBeHHble cyOcuaun - - - - - - - - (1,423,476) - (1,423,476)
OTJ10’)KEHHOE HAJIOTOBOE
00513aTeIBCTBO - - - - - - - - (148,286) - (148,286)
[Ipoune obs3aTenpeTBA - - - - - - (148,736) - (5,969) - (154,705)
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KoHcoamaupoBaHHbIi 0TYET O
NpUOLLIN WM YOBITKE U MPoYeM
COBOKYITHOM J/I0X0/1€

[IpoueHTHBIE TOXOBI

IIpouieHTHBIE pacxo/ bl
UucTelii  moxon oOT omepanuid ¢
aKTHBaMH, OLIEHUBAE€MbIMU o
CNpaBeAIUBON CTOMMOCTH, U3MEHEHUS
B KOTOpPOH OTpakaloTCsi B COCTaBe
IPHOBLIN WK YOBITKA 32 IEPHOL
YucTslit pacxof OT oneparuii ¢
(hMHAHCOBBIMU POH3BOAHBIMH
MHCTPYMEHTaMH
Yucras npuObLIG OT ONepanuii ¢
HWHOCTPAHHOM BaIIOTON

OO6uire 1 aAMUHACTPATUBHBIC PACXO b
Pacxo/1 1o mo10X01HOMy HaJIory

[poune noxomsl/(pacxoapr)

AO «Kazvina Kanuman Meneoscmenn
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEMHOCIU 3a 200, 3aKkonyuswutica 31 dexabps 2021 2o0a

MpexnpusTus,
HuBecTuuuu B HUuBecTHuNM B IIpouue noyepHue KOHTPOJIMpYyeMble
COBMECTHBIE accOUMHMPOBAHHbIE npeanpusATHSA I[IpaBuTenbcTBOM
MaTepuHCcKasi KOMIIAHUS NpefnpUATHS NpejnpuATHS MaTepHHCKO# KOMIIAHUHU Pecny6auku Ka3zaxcran HTtoro
Homunaib- Homunanb- Homunaib- Homunaib-
Homunans- Hast Hast Hasl Hast
Hasl cpeHss cpeaHsist cpeaHsist cpeaHsist cpeaHsist
CTaBKa cTaBKa CTaBKa CcTaBKa CcTaBKa
BO3Ha- ThIC. BO3Ha- ThIC. BO3Ha- ThIC. BO3Ha- BO3Ha-
ThIC. TEHIe  TPAKIeHUs TeHre rpaxiaeHust TeHre TpaxIeHust TeHre rpaxiaeHus ThIC. TEHIe T'PaskIeHus ThIC. TEHTe
- - - - - - 24,605 - 1,504,373 - 1,528,978
(358,041) - - - - - - - (4,015) - (362,656)
- - 1,518,114 - 2,652,712 - 441,362 - 122,812 - 4,734,000
- - - - - - 324,325 - - - 324,325
- - - - - - - - (81,181) - (81,181)
- - - - - - (250,094) - (58,368) - (308,462)
- - - - - - - - (3,083,382) - (3,083,382)
- - - - - - (3,214) - 2,143,946 - 2,140,732

66



AO «Kazvina Kanuman Meneoscmenn
Tpumeuanus k KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUEMHOCIU 3a 200, 3aKkonyuswutica 31 dexabps 2021 2o0a

[Ipoune cBsi3aHHBIE CTOPOHBI BKJIIOYAIOT KOMIIAHWH, KOHTPOJIUPYEMbIC MPABUTEIHCTBOM, HAIIMOHAIBHBIE KOMITAHUM H JIOYEPHHE TPEANPHUATHS HAUOHAIBHBIX
kommraamid. 1o cocrosauio Ha 31 mexabps 2020 roma ocTtaTku Mo cdeTaM U cpeanue dh(HEKTUBHBIC CTAaBKH BO3HATPAKICHUS, a TAKXKE COOTBETCTBYIONIAS TIPUOBLTH
WU YOBITOK I10 OTIEPAITHsIM C TIPOYMMH CBSI3aHHBIMU CTOPOHAMM 3a Toj, 3aKoHumBIIHiics 31 mekadps 2020 roga, COCTaBHIIH:

[pennpusitus,
HNaBecTnnnm B HNaBecTnnnm B IIpoune nouepune KOHTPOJIMpYeMbIe
COBMECTHBIE acCOIMUPOBAHHbBIE npeanpusTus MarepuHcKoii IIpaBuTeabcTBOM
NpeAnpUATUS NpeAnpPUATHS KOMIIAHUH Pecny6sinku Ka3zaxcran HTroro
Homunanb- Homunanb-
HomuHnajab- Hasi Hasl Homunanb-
Hasl CpeHsAsA cpeaHss cpeaHss Hasl CPeAHsA
cTaBKa cTaBKa cTaBKa cTaBKa
BO3HA- BO3HA- BO3HA- BO3Ha-
TBHIC. TEHI'€  TPAMKJAEHHSl  THIC. TEHIe TIPaKIeHUs ThIC. TEHI'e rpakaeHus ThIC. TEHI'e rpaskieHus TBIC. TEHI'€
KoHcouanpoBaHHblii 0TYET 0
(pMHAHCOBOM NOJIOKEHUH 110 COCTOSIHHIO
HA
31 nexadps 2020 roga
AKTHBBI
AKTHBBI, OIIEHUBaeMbl€ TI0 CIIPAaBETUBOI
CTOUMOCTH, U3MEHEHHs KOTOPOi
OTPAXKAIOTCS B COCTaBE MPUOBLTH WK
yOBITKa 32 TIEPHOJ
- Uneecmuyuu 6 cosmecmmuvie
npeonpusimust 46,929,140 - - - - - - - 46,929,140
- Hneecmuyuu 6 accoyuuposanmvle
npeonpusimus - - 31,164,044 - - - - - 31,164,044
- [lpouue ¢unarncoswvie axmugol 491,292 10.0 469,526 10.0 3,119,229 12.0 - - 4,080,047
OT10’KCHHBIA HAJIOTOBBII aKTHB - - - - - - 2,353,147 - 2,353,147
Texymuii HATOTOBBINA AKTHUB - - - - - - 1,295,775 - 1,295,775
O6s13aTenbCcTBA
[TpousBoHbIE PUHAHCOBBIE HHCTPYMEHTHI - - - - (12,145,034) - - - (12,145,034)
BrinynieHHbIe T0JITOBBIE IICHHBIE OyMaru - - - - - - 40,150,736 0.01 40,150,736
[Ipoune GpuHaHCOBBIE 00s3aTENBCTBA - - - - (130,683) - - - (130,683)
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KoHconuaupoBaHHBII 0TYET 0
NpHUOLLIN WIH YOBITKE H IPOYeM
COBOKYITHOM /10X0/1e

IIponieHTHBIE TOXOBI

IIponeHTHBIE pacXoAbl

Uucteli  goxoA OT  omepauuii ¢
aKTUBAMH, OILICHUBAaEMBbIMU o
CIpaBeJIUBOA CTOMMOCTH, U3MEHEHUS
B KOTOPOHM OTpaXkaloTCsi B COCTaBe
IPUOBUTN WITH YOBITKA 32 TIEPHOJ
Uuctelii  yOBITOK OT oOmepanmuid ¢
WHBECTUITHOHHBIMHU (hMHAHCOBBIMHU
aKTUBaMH

WCTBIN pacxo] OT Oneparuii ¢
MHAHCOBBIMH NIPOU3BOJAHBIMU
HHCTPYMEHTaMU

UYncrast npuOBUIE OT ONEpaLuii ¢
HMHOCTPAaHHOH! BaJIFOTOM

OO6mue 1 aIMUHACTPATHBHBIE PACXOJIBI
Pacxo 1o mogoX0JHOMY HaJIOTy

AO «Kazvina Kanuman Meneoxcmenm»

Tpumeuanus Kk KOHCOAUOUPOBAHHOTU PUHANCOBOT OMUemHOCMU 3a 200, 3akonuusuuiics 31 dexabps 2021 200a

IlpennpusTus,
HNHBecTHIMH B HNuBecTuuum B IIpoune nouepuue KOHTpOJUpYyeMble
COBMECTHBIE accolMUPOBAHHBIE npeAnpusTHs IIpaBuTEILCTBOM
npeAnpusTus npeanpusTis MaTepuHCKOH KOMIAHUHU Pecny6auku Ka3zaxcran Hroro
Homunanb- Homunanb- Homunanb Homunanb-
Hafl Hafl -Haf Hast
cpeaHss cpeaHsist cpeaHsist cpeaHss
CcTaBKa CTaBKa CcTaBKa CTaBKa
ThIC. BO3HA- TBIC. BO3HA- BO3HA- BO3HA-
TeHre TpaxIeHus TeHre TPaxIeHUsi  ThIC. TEHI'e  TPaKIEeHUSl  ThIC. TEHIe  TPaMKIeHUs ThIC. TEHIe
- - - - 13,825 - 195,874 - 209,699
- - - - - (4,015) - (4,015)
(551,556) - (4,023,742) - 447,667 - - - (4,127,631)
- - - - (290,941) - (202,894) - (493,835)
- - - - (1,030,473) - - - (1,030,473)
- - - - (83,669) - 1,196,105 - 1,112,436
- - - - (114,319) - - - (114,319)
- - - - - - (1,766,044) - (1,766,044)

BonbIIMHCTBO OCTATKOB MO onepanusaMm CO CBA3aHHBIMHU CTOPOHAMU IMOJICIKAT MOralliCHUIO B TCYCHUC OAHOTO roja. ITo ocraTkam 1o ornepanusaMm CO CBA3aHHBIMHA

CTOpOHaMHu HET obecrneyeHusI.
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CnpaBenyinBasi CTOUMOCTb (PUHAHCOBBIX HHCTPYMEHTOB

OmeHKa CHpaBeIIMBON CTOMMOCTH HAalpaBlicHA Ha OIpeAeNICHHWE IIeHBI, KoTopas Oblia Obl
MoJlydyeHa TMPHU MPOJaXKe aKTUBA WM YIUIaueHa MpH Iepenade 00s3aTenbCTBa B YCIOBHUSIX
OTIepaIliK, OCYIICCTBIISIEMON Ha OPraHU30BAHHOM PBIHKE, MEX/Y YYaCTHUKAMH PBIHKA Ha JaTy
orieHku. TeM He MeHee, M0 MPUYMHE CYNIECTBYIONINX HEOINPEEICHHOCTEH U CyOBEeKTHBHOCTH
OIICHOK CIIPaBe/JIMBasi CTOMMOCTh HE JIOJDKHA PAacCMaTPUBATHCA KaK CTOMMOCTbB, 1O KOTOPOU
MOXeET OBITh COBEpIIICHAa HEMEJICHHAS] pealIn3allyisi aKTHBOB ITH HCIIOJTHEHUE 0053aTENBCTB.

CrpaBennuBas CTOUMOCTE (DHHAHCOBBIX aKTHBOB M (DMHAHCOBBIX 00S3aTEBCTB, OOPAIIAFOIIIXCS
Ha aKTUBHOM PBIHKE, OCHOBBIBAETCSI HA PHIHOYHBIX KOTUPOBKAX WIJIM JWJIEPCKHUX IleHaX. [ pymma
OTIpEICIISAET CIPABEIJIMBYI0O CTOMMOCTh BCEX NPOYMX (PMHAHCOBBIX WMHCTpyMeHTOB ['pymmbl ¢
HCIIOJIB30BAHUEM IIPOYMX METOOOB OLCHKH. L[em,}o METOAOB OIICHKHN ABJSICTCA OOCTHXKCHUHEC
croco0a OIEHKH CIIPAaBENIMBOM CTOMMOCTH, OTPKAIOIIETO IIEHY, 10 KOTOPOH MPOBOMIACE ObI
oreparys, OCYIIECTBIsieMas Ha OPraHW30BaHHOM PBIHKE, MO TPOJa)xe aKTUBA WM Tepeaave
00s3aTeIhCTBA MEXK/TY YIACTHUKAMU PhIHKA HA AATy OLEHKH.

I'pynna ucnonb3yeT MUPOKO MHpPU3HAHHBIE MOJEIM OLEHKHU MJIA OIpPEAEJICHUs! CIpaBeIJIMBOU
CTOMMOCTH CTaHJAPTHEIX U 00Jiee MTPOCTHIX (PMHAHCOBBIX HHCTPYMEHTOB, TAKUX KaK IPOIIEHTHBIC
W BaJIOTHBIE CBOIIBI, HKCIIOJB3YIONINE TOJBKO OOIIENOCTYIHBIE PHIHOYHBIE JaHHBIE W HE
TpeOyIoIIHe CY)KISHHUH MK OLICHOK pyKoBoACTBa. Ha0o1aeMble KOTUPOBKU U UCXOHBIC JJAHHBIC
JUTSE MOJIeIIeH OOBIYHO JTOCTYIIHBI Ha PHIHKE JJIs 0OPAIlaolIUMXCsl Ha PHIHKE JTOJATOBBIX U J0JICBBIX
[EHHBIX OyMar, MpOW3BOJHBIX WHCTPYMEHTOB, OOpPAIIArOIIMXCS Ha OHpXe, a TaKkKe MPOCTHIX
BHEOHMPKEBBIX MMPOU3BOTHBIX (PHHAHCOBBIX HHCTPYMEHTOB, TAKUX KaK MPOICHTHBIE CBOTIBIL.

Jnst Gosee CIOXHBIX WHCTPYMEHTOB, TAKMX KaK MHBECTHIUHM B (DOHIBI MPSMBIX WHBECTUIIHM,
I'pynmna ncnonb3yeT rofgoByl0 ayAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH M KBapTaJbHBIE OTUYETHI
PYKOBOJCTBa OCHOBHBIX HHBECTULHOHHBIX (DOHAOB, HCHONB3YIOMIUX COOCTBEHHBIC MOJEIH
otieHKH. J{J1s1 onpenienieHus CripaBeNIMBON CTOMMOCTH MHBECTHIINH B ()OH/IBI IPSMBIX MHBECTHIINH
o coctosiHuio Ha 31 gexabps 2021 roma, ['pynma 3amelicTByeT HE3aBUCHUMYIO OIICHKY, KOTOpast
UCIIOJIB3YeT COOCTBEHHBIE MOJENM OLEHKH. HekoTopele WM Bce 3HAYMMBIE JaHHBIE,
UCIIOJIb3YEMBIC B IAHHBIX MOJETISX, MOTYT HE SIBIISTHCS O0IIEAOCTYTHEIMUA PHIHOYHBIMH JJAHHBIMU
U SABISAIOTCS TPOM3BOJHBIMU OT PBIHOYHBIX KOTHPOBOK WJIM CTaBOK, JHOO OIEHKaMmH,
c(OpMHUPOBAaHHBIMM Ha OCHOBAHUHU CyXAeHHH. [IpuMepoM HHCTPYMEHTOB, OLIEHKA KOTOPBIX
OCHOBaHA HAa WCIIOJIb30BaHUM HEHAONIOJACMbIX PHIHOYHBIX JTaHHBIX MOTYT CIIY>KUTH JIOJICBBIE
LIEHHbIe OyMary, Al KOTOPBIX OTCYTCTBYET aKTUBHBII PHIHOK.
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YueTHble KJIaCCI/I(i)I/IKaIII/II/I H crnipaBedjinBasi CTOUMOCTD

AO «Kasvina Kanuman Meneodsxcmennmy»
Tpumeuanus Kk KOHCOAUOUPOBAHHOTU PUHANCOBOT OMUemHOCMU 3a 200, 3akonuuswuiics 31 dexabps 2021 200a

Crnenyromrast majee Tabaua oTpakaeT OATaHCOBYIO U CIIPABEAJIMBYIO CTOMMOCTH (DTHAHCOBBIX aKTUBOB M 0053aTENLCTB 110 cocTosHUIo Ha 31 nexadbps 2021 roxa:

TBIC. TEHTe

31 nexadps 2021 roaa

DUHAHCOBBIE AKTHBDI, OLIEHUBaeMble 10
crpaBelIUBO CTOUMOCTH

JlonroBsle ieHHBIC OyMaru

Jloneble nieHHbIE OyMaru

DuHAHCOBbIE AKTUBDI, He OLlEeHUBaeMble 10
crpaBelIUBO CTOUMOCTH

JleHnexxHbIe CpefCTBa U UX SKBUBAJIEHTHI
3a/105KEHHOCTD KPEAUTHBIX HHCTUTYTOB
JonroBsie nenHbe Oymaru

3aiiMbl, BEIJTaHHBIC KIIHCHTAM

[Ipoune dprHAHCOBEIC AKTHUBHI

DUHAHCOBBIE 00513aTeJIbCTBA, He OLlEHUBaeMble 10
CIpPaBEAJIUBOI CTOUMOCTH

BblmyIieHHbIE T0JTOBBIC IICHHBIC OyMaru

[Ipoune obs3aTeNBCTBA

DuHaHCOBbIE DuHaHCOBbIE
HHCTPYMEHTHI, AKTHBBI,
OlleHUBaeMblIe 10 OlleHUBaeMble 10
CIpaBeATuBOIi CIpaBeATuBOii
CTOMMOCTH, CTOMMOCTH,
H3MEHEeHHUS H3MEHEeHHUS DuHAHCOBBIEC
KOTOPO¥ DUHAHCOBBIE KOTOPO 00s3aTe1bCTBA,
oTpaxKawTcs B AKTHBBI, OTPaKalTCA B YYHTbIBaeMble IO
cocTaBe NPUOBLIM y4YMTBhIBaeMble 10 COCTaBe MPOYero aMOPTHU3HPO- Bcero
Win yObITKa 32  aMOPTU3MPOBAaH- COBOKYITHOTO BaHHOI OanaHcoBoii Cnpageanusast
nepHos HOIi CTOMMOCTH A0X0/1a CTOMMOCTH CTOMMOCTH CTOUMOCTD
27,492,766 - 512,370 - 28,005,136 28,005,136
54,442,700 - - - 54,442,700 54,442,700
81,935,466 - 512,370 - 82,447,836 82,447,836
- 21,492,027 - - 21,492,027 21,492,027
- 5,417,308 - - 5,417,308 5,417,308
- 12,629,020 - - 12,629,020 13,330,414
- 5,867,054 - - 5,867,054 5,867,054
- 153,248 - - 153,248 153,248
- 45,558,657 - - 45,558,657 46,260,051
- - - 49,732,173 49,732,173 49,473,110
- - - 644,669 644,669 644,669
- - - 50,376,842 50,376,842 50,117,779
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Crenyromias nanee Tabnuia oTpaxkaeT OaJaHCOBYIO U CIIPAaBEAJIUBYIO CTOMMOCTD (PMHAHCOBBIX aKTHBOB M 00513aTeIbCTB MO cocTosiHUIO Ha 31 mekabps 2020 roxa:

TBIC. TEHTe

31 nexadpsn 2020 roaa

DUHAHCOBBIE AKTHBBI, OLIEHUBaeMble 10
CHpaBe1IuBOi CTOUMOCTH

Jlonrossie nieHHbIE OyMaru

JloneBble nieHHbIE OyMaru

DUHAHCOBbIE AKTHBLI, He OLICHUBaeMbIe 110
crpaBelIUBO CTOUMOCTH

JleHe)KHBIE CPEACTBA M X SKBUBAJICHTHI
3a10/5KEHHOCTD KPEAUTHBIX HHCTUTYTOB
JlonroBble IIeHHBIE OyMaru

IIpoune (MHAHCOBLIE AKTHBBI

duHaHCOBLIE 00513aTEJILCTBA, OIlEHUBAEMBIE T10
CrpaBeUIUBO CTOUMOCTH
BamroTHO-IpOLIEHTHEIN CBOTI

duHaHCOBbLIE 00513aTEJILCTBA, HE OIIEHNBaeMble 10
CrpaBeUIUBO CTOUMOCTH

BrinymeHHbIe JONTOBbIE ICHHBIE OyMaru

[Ipoune obs3aTENBCTBA

DuHaHCOBbIE DuHaHCOBbIE
HHCTPYMEHTBI, aAKTHBBI,
OlleHUBaeMblIe 10 OlleHUBaeMblIe 110
CIpaBeTuBOIi CIpaBeATuBOii
CTOMMOCTH, CTOMMOCTH,
H3MEHEeHHUS H3MEeHEeHHUS DuHAHCOBBIE
KOTOPO¥ DUHAHCOBBIE KOTOPO 00s3aTe1bCTBA,
0TpakaloTCs B AKTHUBBI, OTPA’KAIOTCA B YYHUTBIBaeMble IO
cocTaBe NPUObLIM YYMTBhIBaeMble 10 COCTaBe MPOYero aMOPTHU3HPO- Bcero
Win yObITKa 32  aMOPTU3MPOBAaH- COBOKYITHOTO BaHHOI OanaHcoBoii Cnpageanusast
nepHos HOIi CTOMMOCTH A0X0/1a CTOMMOCTH CTOMMOCTH CTOUMOCTbD
23,776,848 - 2,183,439 - 25,960,287 25,960,287
37,131,197 - - - 37,131,197 37,131,197
60,908,045 - 2,183,439 - 63,091,484 63,091,484
- 16,586,480 - - 16,586,480 16,586,480
- 30,609,539 - - 30,609,539 30,609,539
- 1,978,614 - - 1,978,614 2,580,122
- 18,757 - - 18,757 18,757
- 49,193,390 - - 49,193,390 49,794,898
12,145,034 - - - 12,145,034 12,145,034
12,145,034 - - - 12,145,034 12,145,034
- - - 40,150,736 40,150,736 40,150,736
- - - 210,072 210,072 210,072
- - - 40,360,808 40,360,808 40,360,808
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I/Iepapxml OIICHOK cnpaBennnBoﬁ CTOUMOCTH

I'pynma ornieHnBaeT crpaBeUIMBYIO0 CTOUMOCTD C UCTIONH30BAHUEM CIIEIYIONIEH HepapXuH OIEHOK
CIIPaBEIMBOM CTOMMOCTH, YYHTHIBAIOIIEH CYIIECTBEHHOCTb MJaHHBIX, HCHOJB3YeMBIX NpHU
(hopMHpPOBaHUY YKA3aHHBIX OIICHOK:

. VYpoBens 1: KoTHpoBKM Ha aKTHBHOM pBIHKE (HECKOPPEKTHPOBAHHBIC) B OTHOIICHHUH
WJICHTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

o YpoBeHb 2: JaHHBIC, OTIUYHBIC OT KOTUPOBOK, OTHOCSIIMXCS K YPOBHIO 1, MOCTyIHBIE
HEIMMOCPEICTBEHHO (TO €CTh KOTHPOBKH) JHOO OIMOCPENOBaHHO (TO €CTh JaHHBIC,
MIPOU3BOHEIE OT KOTUPOBOK). [laHHAas KaTeropus BKIIOYa€T HHCTPYMEHTHI, OIICHUBAEMBIE C
WCTOJIb30BaHUEM: PHIHOYHBIX KOTHPOBOK Ha aKTUBHBIX PHIHKAX JJISI CXOXKUX HHCTPYMEHTOB,
PBIHOYHBIX KOTHPOBOK JIA CXOXXHUX HMHCTPYMCHTOB Ha PBIHKAX, HC pacCMaTpHUBACMbIX B
Ka4u€CTBC aKTHBHBIX, WIN IMPOYUX METOJ0B OLUCHKHU, BCEC UCIIOJIB3YyEMbIC NAaHHBIE KOTOPBIX
HETMIOCPEJICTBEHHO WIIM OIOCPEIOBAHHO OCHOBBIBAIOTCS Ha HAOIFOMaeMbIX PBIHOYHBIX
JTAHHBIX.

o VYpoBeHp 3: naHHBIE, KOTOPbIE HE SIBISAIOTCS JOCTYNHBIMH. [laHHas KaTeropus BKIHOYAET
WHCTPYMEHTBI, OIIEHMBAE€Mble C HCIIONb30BaHNEM HWH(POpPMAINKM, HE OCHOBAaHHOW Ha
HaOJIIONAEMBIX PBIHOYHBIX JAHHBIX, NPUTOM, 4YTO Takue HeHaOIIolaeMble TaHHBIC
OKa3bIBAIOT CYLIECTBEHHOE BIMSHNE Ha OLICHKY MHCTpYMEHTA. JlaHHas KaTeropys BKIOYaeT
MHCTPYMEHTHI, OLICHUBAE€MbIE HA OCHOBAaHHUU KOTHPOBOK IJIsI CXOXKMX MHCTPYMEHTOB, B
OTHOLICHWH KOTOPBIX TpeOyeTcss HCIONb30BaHUE CYLIECTBEHHBIX HEHAOII0JaeMbIX
KOPPEKTUPOBOK HMJIU CYXICHUM I OTPaKEHUS pa3HULIbI MEXAY HHCTPYMEHTAMHU.

I'pynna mMeer cucTeMy BHYTPEHHETO KOHTPOJIL B OTHOLICHUHM ONIPEIEIEHUS CIPaBeJIMBOM
croumoctd.  JlawHas ~ cucTema = BKIIOYAaeT  INpPUBJICUEHHE  HE3aBUCUMOW  OLIEHKHU
CEepTUQHULUUPOBAHHBIM  OLICHIIMKOM, KOTOPBI OTYMTHIBACTCS HEMOCPEACTBEHHO IEpen
DUHAHCOBBIM JTUPEKTOPOM M KOTOPBIM HECET OTBETCTBEHHOCTD 38 HE3aBHCUMOE MOATBEPKICHUE
pPE3YIbTATOB NpOoAa)X W HWHBCCTULMOHHBIX onepaum‘/'l, a TaKXXE CYHCCTBCHHBLIC OLCHKHN
cnpaBeBoi ctonMocTH. OcoObIif KOHTPOJIb BKITFOUAET:

o MOITBEPKACHUE HAOJI0JaeMOT0 IICHOOOPa30BaHUS;
. 0030p ¥ NPOIIECC YTBEPKACHUS HOBBIX MO/JIEIIeH U M3MEHEHUN B MOJICIIH;
o IMOKBapTaJIbHas KJIaCCI/I(bI/IKaHI/Iﬂ 1 MOJCJIN TECTUPOBAHUA Ha PCTPOCIICKTUBHBIX TaHHBIX, B

CpaBHCHHUHU C PIHOYHBIMU CACIKAMU,

. 0030p CyIIecTBEHHBIX HEHAOI0JaeMbIX JaHHBIX, OLEHKa KOPPEKTHPOBOK U CYIIECTBEHHBIX
M3MEHEHUH B OIICHKE CIPABEJIMBOM CTOMMOCTH HHCTPYMEHTOB Y POBHS 3, B CPaBHEHHH C
MPOLUIBIM [IEPUOJIOM.

B Tabnmuue nanee npuBeneH aHann3 (GUHAHCOBBIX HHCTPYMEHTOB, OTPaXKAaEMBbIX 110 CIPaBeUTUBOIT
CTOMMOCTH TI0 cocTostHUIO Ha 31 nexalps 2021 roxa, B pa3zpese ypoBHEHN nepapXuu cripaBeaIuBON
CTOUMOCTHU. CyMMI)I OCHOBBIBAIOTCA Ha CyMMax, OTPAKCHHBIX B KOHCOJIMAWUPOBAHHOM OTUYCTE O
(DPMHAHCOBOM ITOJIOKECHUU:
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ThIC. TEHTE Yposens 1 Yposens 2 Yposens 3 Bceero
AKTHUBBI, OLICHIBaE€MBIE IO

CIIpaBEIJINBON CTOMMOCTH,

M3MEHEHHUS KOTOPOH OTPaskaroTCs B

cOCTaBe NMPUOBUIH WM YOBITKA 32

MIEPUOT

-IHBECTHLINK B COBMECTHBIE

MpeAPUSITHS - - 52,486,753 52,486,753
-MHBeCTUIIMH B aCCOIIMAPOBAHHEBIC

MpeApUSI TS - 31,494,552 31,494,552
-JloneBble THCTPYMEHTBI - - 54,442,700 54,442,700
-JloAroBrie HHCTPYMEHTHI - - 27,105,977 27,105,977
WHBecTHIIMOHHBIC (PUHAHCOBEIC

AKTHUBBI - - - -
-JloAroBrie HHCTPYMEHTHI 512,370 - 386,789 899,159

512,370 - 165,916,771 166,429,141

B Tabnuie ganee npuBesieH aHanu3 QUHAHCOBBIX HHCTPYMEHTOB, OTPAYKAEMBIX TI0 CIIPABEINBON
CTOMMOCTH 110 cocTostHHIO Ha 31 nexadps 2020 roma, B pa3pese ypoBHEH HepapXuH CIIPaBEITHBON
crouMoct. CyMMBI OCHOBBIBAIOTCS Ha CyMMaX, OTPXKECHHBIX B KOHCOJHIUPOBAHHOM OTYETE O
(hMHAHCOBOM TIOJOXKCHHH:

ThIC. TEHTe Ypogens 1 YpoBeHns 2 Yposensb 3 Bcero
AKTUBBI, OLICHUBAEMBIC 10

CIPaBEITUBON CTOMMOCTH, H3MCHEHUS

KOTOPOH OTPa)KarTCsl B COCTABE

MpUOBLTH WIIH YOBITKA 3 TIEPUOJT

-MHBeCcTUIINN B COBMECTHBIC

MIPE AP USATHS - - 46,929,140 46,929,140
-HBECTUIINH B aCCOIIMMPOBAHHBIE

MIPE AP USATHS - - 31,164,044 31,164,044
-JloneBble MHCTPYMEHTHI - - 37,131,197 37,131,197
-JlonroBBIe HHCTPYMEHTHI - - 23,776,848 23,776,848
-IIpousBoaHbIC 0053aTEIBCTBA - (12,145,034) - (12,145,034)
MHBecTHIIMOHHBIC (PUHAHCOBEIC

AKTHBBI - -

-JloAroBrie HHCTPYMEHTHI 2,183,439 - 2,183,439

2,183,439 (12,145,034) 139,001,229 129,039,634

B caenyrorieit TabauIle MpeacTaBicHa BEIBEPKa 3a roj, 3akoHuuBImiics 31 gexadps 2021 roaa, B
OTHOIIIEHUH OIEHKH CIIPaBEJIMBOM CTOMMOCTH, OTHECEHHOW K VYPOBHIO 3 Hepapxuu
CIIpaBeJIMBOM CTOMMOCTH:

Accouumnpo- IIpoumne
CoBMecTHbBIE BaHHbIE ¢punancoBbIe

THIC. TEHTE TpeANPHSITHSA NpeANPUSTHS AKTHBBI
OcTaToK Ha Ha4ajo roja 46,929,140 31,164,044 60,908,045
[Ipuobperenue nonei B J04epHUX
oprannzanusx (IIpumedanue 20) - - 4,302,088
YucTslii (yOBITOK)/0X01 OT onepanuii ¢
AKTUBaMHM, OTPAXKAEMBI B COCTaBE MPHUOBLIH
WK yOBITKA 32 TIEPHOJ 1,518,114 2,652,712 (873,550)
[Tpoune onepanroHHbIC JOXO0 b/ (PAacXOIbl)
(ITpumeuanwue 6) - - (1,698,232)
Ilepenaya akTuBoB MaTeprHCKON KOMITaHHEH
(ITpumeuanue 19) 364,630 - -
Ipuobperenus 4,662,578 1,650,000 23,941,889
Bri6brTHs (987,709) (3,972,204) (5,031,563)
OcTaTok Ha KOHeIl roaa 52,486,753 31,494,552 81,548,677

73



AO «Kasvina Kanuman Meneodscmennmy»
Tpumeuanus k KOHCONUOUPOBAHHOU PUHAHCOBOL OMUEMHOCIU 3a 200, 3aKkonyuswutica 31 dexabps 2021 2o00a

B cnemytomieit Tabauie npeacTaBiaeHa BRIBEpKa 3a To1, 3akoHuuBimiics 31 nexadbps 2020 roxa, B
OTHOIIICHWU OIICHKHM CHPAaBEJINBOM CTOMMOCTH, OTHECEHHOW K YPOBHIO 3 HepapXuu
CIIPaBEIMBON CTOMMOCTH:

Accouumupo- IIpoumne
CoBMecTHBIE BaHHbIE (punancosrle

THIC. TEHTE TpeANpPHSITHSA npenpusiTusi AKTHBBI
OcTaToK Ha Ha4ajo roja 47,465,606 33,476,165 52,631,934
YucTslii (yOBITOK)/0X01 OT onepanuii ¢
AKTUBaMHM, OTPAXKAEMBI B COCTaBE MPHUOBLIH
WK YOBITKA 32 MEPHOJ (632,667) (4,131,4006) 6,646,389
IepeBoabt - 3,882,000 (3,882,000)
Ipuobperenus 96,201 1,415,652 13,554,288
Bri0biTHS - (3,478,367) (8,042,566)
OcTaTok Ha KOHell roaa 46,929,140 31,164,044 60,908,045

Mupecturuu ['pynmsl B 07eBbIe HHCTPYMEHTHI, OTHECEHHBIC K YPOBHIO 3, BKIIIOUAIOT BKJIAJBI B
WHBECTUIIHOHHBIE (GOHbL. JlaHHBIE (QOHABI WHBECTUPYIOT, B TEPBYIO O4YEpEIb, B YaCTHBIN
AKIMOHEPHBIH KalUTaJl MOCPEACTBOM MPHOOPETEHUS HEKOTUPYEMBIX OOBIKHOBCHHBIX aKIIMH
KOMIAHWA CTpaH C TepexXOoAHON SKOHOMHKOH (B ocHoBHOM B Kazaxcrane m Poccum). ns
OTIpeIeNICHNs] CIIPABEJINBON CTOMMOCTH BIIOKEHHUH B JaHHBIE MHBECTUIIMOHHEIE (oHbI, [ pymma
MIPUBIIEKJIa HE3aBHCHMOTO OIICHINMKA 3a TroJ, 3akoHuuBImumiicsa 31 nexabps 2021 roma u
31 mexabOps 2020 roma. [lomxon, WCIONB30BaHHBIA OLEHIIMKOM, TPEANONAraeT OICHKY
CIIPaBEIUIMBONH CTOMMOCTH 0a30BBIX MOPTQENHHBIX HHBECTUIMH (OM3HECA), HAXOASIIUXCS B
COOCTBEHHOCTH KaXXJIOTO (DOH/IA, ¥ 3aT€M pacueT Joiu [ pymnmsl B CTOMMOCTH TaHHOTO OM3Heca. B
KadeCcTBE MEePEKPECTHOM MPOBEPKH OICHINUK TAK)KE MPOBOJUT aHATN3 CIPABEIIITUBON CTOMMOCTH
WHBECTHIIMH, MPEICTABICHHOW B OTYETHOCTH KaXKIOro U3 (POHIOB, M OICHMBAET OCHOBY IS
CYIIECTBEHHBIX DPa3IMYUil MEXIy OIEHEHHOW CIpaBeJIMBON CTOMMOCTBIO M CIIPaBEIIUBOU
CTOMMOCTBIO, TTPEJICTABICHHOW KOMIIAHHUSIMH 110 YIPaBICHHUIO (poHIaMu.

OLEHIIMK HMCIONB3YeT P METOAOB OICHKH IS OICHKH CTOMMOCTH 0a30BBIX MOPTQEITbHBIX
WHBECTHUIIMY, B 3aBHCHUMOCTA OT XapaKTepa paccMaTpuBaeMoro Ou3Heca, JOCTYIMHOCTH
COTIOCTaBUMBIX OOHEKTOB Ha PHIHKE, ¥ CTAIUU KU3HCHHO ITHKJIa KOMIIaHUH.

B crnenyromieli Tabnmuie mpejpcTaBiieHbl HanOoyiee 3HAYHTENBHBIC TMOPTQENbHbIE HHBECTHIUH,
HaxOAAIIHeCsS B COOCTBEHHOCTH WHBECTHIIMOHHBIX (DOH/IOB, METO/] OLIEHKH, HCIIOIb30BAHHBIH IS
OLICHKH JAHHBIX MNOPTQETbHBI HMHBECTUINIH, M YyBCTBHTEIBHOCTH OIICGHKH CIpaBETUBOM
CTOMMOCTH OLICHIIMKA K N3MEHEHHSIM B KITFOUEBBIX JIOMYIICHHSIX.
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B cnenyromieii Tabnuiie mpeacTasieHa HHGpOpPMAITUSA O CYIIECTBEHHBIX HEHAOFOMaeMbIX HUCXOIHBIX JAHHBIX, UCIIOJIB30BAHHBIX 10 COCTOSHHUIO Ha KOHEI Toja s
OIICHKH HanOoJIee CyNIECTBCHHBIX KOMITAHWH, BKITFOUCHHBIN B TOPT(Eh (OHIOB YaCTHOTO KaluTana, OTHECEHHBIX K Y POBHIO 3 HepapXHU CIIPABEATUBON CTOUMOCTH
o cocrostauto Ha 31 nexabps 2021 rona, Haps Iy ¢ aHATU30M YyBCTBUTEIHLHOCTH K M3MECHEHHSIM B HEHAOIOaeMbIX TJAHHBIX, KOTOpEIE | 'pymna cuntaeT 000CHOBAaHHO
BO3MOXKHBIMH 110 COCTOSIHUIO Ha OTUYETHYIO JaTy, UCXOJS U3 JOMYIICHUS, UTO BCE MPOUME IEPEMEHHBIC MTOKA3aTeN OCTAIOTCS HEU3MEHHBIMHU.

Otpacin, B KOTOPBIX CymecTBeHHBIE O0ocHOBaH- AHAIN3 YyBCTBUTEJbHOCTH
KOMIAHHUH OCYIIECTBIISTIOT CuopaBeqyinBasi CTONMOCTh HeHa0JIIo1aeMble HOe CIPABEIJINBOI CTOUMOCTH K
JAeSITeIbHOCTh npoun I'pynnst MeToa OLleHKH JaHHbIE OTKJIOHEHHE HEeHA0I1I01aeMbIM JAHHBIM
JluckoHTHpOBaHHbIE
20,459,640 JIOXOAHBIN MOAX0. nenesxHsle notoky +/- 5% 1,022,982
DHepreTxa JluckoHTHpOBaHHbIE
2,754,654 JloXOmHBIN TTOAX0T JIEHEKHBIE TOTOKHU +/- 5% 137,733
JluckoHTHpOBaHHbIE
30,061 JIOXOHBIN TOAX0T JICHE)KHBIE TOTOKHU +/- 5% 1,503
JluckoHTHpOBaHHbIE
7,321,981 JloXOmHBIN TTOAX0T JIEHEKHBIE TOTOKHU +/- 5% 366,099
JluckoHTHpOBaHHbIE
4,401,582 JloXOmHBIN TTOAX0T JIEHEKHBIE TTOTOKHU +/- 5% 220,079
ATnbTepHATUBHAS YHEPTETHKA C
TaBKa
3,560,591 JIOXOHBIH TTOAXOT JIUCKOHTUPOBAHUS +1% (122,354)
JluckoHTHpOBaHHbIE
99,014 JIOXOHBIN TOAX0T JIEHEKHBIE TOTOKHU +/- 5% 4951
JIMCKOHTHPOBAaHHBIC
40,510,346 JIOXOmHBIN MTOAXO0N neHesxHble notoku @ +/- 5% 2,025,517
JIMCKOHTHPOBAaHHBIC
10,585,042 JIOXOHBIH TTOAXOT JICHEKHBIC TOTOKH +/- 5% 529,252
JIMCKOHTHPOBAaHHBIC
3,991,654 JIOXOHBIH TTOAXOT JIEHE)KHEIE IIOTOKHU +/- 5% 199,583
TpaHCHOPT U IOTUCTHKA HHCKOHTHPOBAHHEIC
3,720,642 JloXOmHBIN TTOAX0T JIEHEKHBIE TTOTOKHU +/- 5% 186,032
JluckoHTHpOBaHHbIE
3,652,338 JloXOmHBIN TTOAX0T JIEHEKHBIE TTOTOKHU +/- 5% 182,617
JIMCKOHTHPOBAaHHBIC
3,600,000 JIOXOHBIH TTOAXOT JIEHE)KHEIE IIOTOKHU +/- 5% 180,000
JIMCKOHTHPOBAaHHBIC
1,942,054 JloxoiHbI# TIOIX01 JICHE)KHBIE TTOTOKHU +/- 5% 97,103
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Tpumeuanus Kk KOHCOAUOUPOBAHHOTU PUHANCOBOT OMUemHOCMU 3a 200, 3akonuuswuiics 31 dexabps 2021 200a

MeToa oneHKH

CyulecTBeHHbIE HeHA0/II01aeMble

JAaHHbIC

O0ocHOBaH-
HOE OTKJIOHEHHE

AHanu3 YYBCTBHTECJIBbHOCTH
Cl'lpaBeIlJ'll/lBOﬁ CTOMMOCTH K
HeHa0/1101aeMbIM JTAHHBIM

I[I/ICKOHTI/IpOBaHHBIC JCHCKHBIC

1,707,123 JloXOaHBII TTOAXO/T MMOTOKH +/- 5% 85,356
TpaHCcoOpT U JIOTHCTHKA 358,774 JoxoaHblil noaxon CraBKka IUCKOHTHPOBAHUS +1% (11,838)
JIMCKOHTHPOBAHHBIC JICHC)KHBIC
80,831 JloxomHbIit moaxon IIOTOKH +/- 5% 4,042
2,720,146 JloxomHbIit moaxon CraBka IUCKOHTHPOBAHUS +1% (59,804)
He ABIGKIMOCTS 409,806 JloXOaHBII TTOAXO/T CrtaBKa TUCKOHTHPOBAHUS +1% (21,270)
AMOPTH3UpPOBAaHHBIC 3aTPATHI
180,996 3aTpaTHBINA MOIXOT BO3MEIICHUS +/- 5% 9,050
JIMCKOHTHPOBAHHBIC JICHC)KHBIC
3,359,088 JloxomHbIit moaxon IMOTOKHU +/- 5% 167,954
2,965,408 JloxomHbIit moaxon CraBka IUCKOHTHUPOBAHUS +1% (86,021)
2,732,842 JlOXOaHBII TTOAXO/T CrtaBKa TUCKOHTHPOBAHUS +1% (25,423)
2,366,703 JloXODHBII TTOAXO/T CraBKa TUCKOHTHPOBAHUS +1% (67,853)
JIMCKOHTHPOBAHHBIC JICHCKHBIC
O6pabaTsIBaromIas 1,221,783 JloXODHBII TTOAXO/T IIOTOKH +/- 5% 61,089
MIPOMBINLICHHOCTh JIMCKOHTHPOBAHHBIC JICHCKHBIC
1,783,096 JloxomHbIi moaxon MMOTOKHU +/- 5% 89,155
589,531 JloxomHbIi moaxon CraBka IUCKOHTHUPOBAHUS +1% (8,739)
JIMCKOHTHPOBaHHBIE JICHESKHBIC
498,625 JloXOaHBII TTOAXO/T MOTOKH +/- 5% 24,931
AMOPTH3MpPOBAHHBIC 3aTPATHI
201,273 3aTpaTHBINA MOIXOT BO3MEIICHUS +/- 5% 10,064
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Tpumeuanus Kk KOHCOAUOUPOBAHHOTU PUHANCOBOT OMUemHOCMU 3a 200, 3akonuuswuiics 31 dexabps 2021 200a

MeToa oLleHKH

CyulecTBeHHbIE

HeHa0Io1aeMble TaHHbIE

O00CHOBaHHO
€ OTKJIOHEeHHe

AHAJIN3 YyBCTBUTEJIbHOCTH
crpaBelVIUBO CTOUMOCTH K
HeHAa0J110]aeMbIM TaHHbIM

I[I/ICKOHTI/IpOBaHHbIC JCHCKHBIC

1,108,121  JIoXOJHBIM MOIXOT MMOTOKH +/- 5% 55,406
MeQiuiHCKas AHATHOCTHKA JIMCKOHTHPOBaHHBIE JICHESKHBIC
634,062  JIoxOmHBIN MOAXO IMOTOKH +/- 5% 31,703
AMOPTH3MpPOBAaHHBIC 3aTPATHI
141,041  3aTpaTHBIN MOAXON BO3MEIICHUS +/- 5% 7,052
JluckoHTHpOBaHHbIE
9,739,736  J10XOIHBIH IMOAXO. JICHE)KHBIC TIOTOKH +/- 5% 486,987
3,792,990  J1oXOmHBIN MOAXO.T CraBka IUCKOHTHUPOBAHUS +1% (117,380)
3,308,778  J1oXOIHBIN MOAXO]T CraBka IUCKOHTHUPOBAHUS +1% (102,395)
JluckoHTHpOBaHHbIE
3,017,088  J1oXOMHBIH IMOAXO. JICHE)KHBIC TIOTOKH +/- 5% 150,854
JluckoHTHpOBaHHbIE
2,372,493  JIoXOIHBIM MOIXOT JICHE)KHBIC TIOTOKH +/- 5% 118,625
CenbeKoe Xo3sicTBo 1,123,059  oXxomHbIi MOaX01 CraBka IUCKOHTHUPOBAHUS +1% (31,362)
JIMCKOHTHPOBAaHHBIC
1,080,054  J{oXomHBII MOIXO0T JICHEXKHBIC ITOTOKH +/- 5% 54,003
JluckoHTHpOBaHHbIE
1,000,000  JToXOIHBIM MOIXOT JICHE)KHBIC TIOTOKH +/- 5% 50,000
766,162  JIoXOmHBIH MOAXO. CraBKa TUCKOHTHPOBAHUS +1% (27,922)
JIMCKOHTHPOBAaHHBIC
757,130  JloxomHBIH MOAXOMA JICHEXKHBIC ITOTOKH +/- 5% 37,856
JIMCKOHTHPOBAaHHBIC
102,313 JloxoaHbIi MOAXOA JIEHE)KHbIE TTOTOKHU +/- 5% 5,116
JluckoHTHpOBaHHbIE
39,396  J1oXOOHBIN MOAXO/ JICHE)KHBIC TIOTOKH +/- 5% 1,970
TenekoMMyHUKaIIMOH-HbBIE JIMCKOHTHPOBAaHHBIC
YCIyTH 25,521 JIoXOIHBIH MOIXOT JICHE)KHBIC TIOTOKH +/- 5% 1,276
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OTtpaciin, B KOTOPbIX

KOMMNAHUM
OCYIIECTBJISIIOT CrnpaBeaiuBasi CTOUMOCTh CyuiecTBeHHbIE O06ocHOBaH- AHAJH3 YYBCTBUTEJIbHOCTH CPaBENJIUBOM
JIesiITeJIbHOCTh noau I'pynnsi MeToa OLleHKHU HeHa0JII01aeMble TaHHbIE HO€ OTKJOHEHHEe CTOMMOCTH K HEHA0JK0/1aeMbIM JaHHBIM
JIMCKOHTHPOBaHHbIE
629,885 JloXOomHBIN TTOAX0T JICHE)KHBIC TIOTOKH +/- 5% 31,494
Wunyctpus paspiedeHuit
JIMCKOHTHPOBaHHbIE
224,679 JloXOmHBIN TTOAX0T JICHE)KHBIC TIOTOKH +/- 5% 11,234
CKOppeKTUpOBaHHAS
CTOUMOCTh YUCThIX ~ KOpPpEeKTUPOBKA CTOMMOCTH
3,974,287 aKTHUBOB YHUCTHIX aKTUBOB +/- 5% 198,714
CKoppeKTUpOBaHHAs
CTOUMOCTh YUCTBIX ~KOpPpEeKTUPOBKA CTOMMOCTH
BenuypHoe 2,674,638 aKTHUBOB YHCTHIX aKTUBOB +/- 5% 133,732
¢uHaHCHpOBaHHE CKOppeKTUpOBaHHAS +/- 5%
CTOMMOCTH YHACTBIX  KOppeKTHpOBKa CTOMMOCTH
174,522 aKTHBOB YHCTBHIX aKTHBOB 8,726
CKOppeKTUpOBaHHAS +/- 5%
CTOMMOCTH YHUCTBIX  KOppeKTHpOBKa CTOMMOCTH
7,341 aKTHBOB YHCTHIX aKTHBOB 367
[Ipoune 1,031,062
Hroro 165,529,982

M Jlnst onpenieNieHust CripaBeUINBOi CTOMMOCTH HHBECTHIUH [ 'pyTina HCIoJIb30Baia CleyIoIe HeHa0II0JaeMble HCXOJHbIC TaHHbIe:
. Cpennuii nokasarens perrabensHoctu EBITDA B pasmepe 17.4% (2020: 16.2%)

. Esxeromnsiit pocT BeIpydkH B pazmepe 6.0% (2020: 5.8%)

@ Jlnst onpenieNieHust CripaBeUINBOil CTOMMOCTH HHBECTHIUH [ 'pyTia HCIoJIb30Baia CleqyIoIe HeHa0II0JaeMble HCXOJHbIC TaHHbIE:
. Cpennuii nokasarens penrabdensHoctn EBITDA B pasmepe 85.8% (2020: 86.0%)

. Esxeromsserii pocT BeIpydkH B pazmepe 6.0% (2020: 5.8%)

Veenuuenne EBITDA mapsku 1 pocta BEIPYYKH IPUBEJIO Obl K YBEJIMUSHUIO CIIPABEAIMBON CTOMMOCTH HHBECTHIIMH.
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B caenyroreii Tabiuiie mpeacTaBieHa HHPOpPMAIHs O CYIIECTBEHHBIX HEHAOI0aeMbIX HCXOAHBIX JaHHBIX, UCIOIb30BAHHBIX M0 COCTOSHHIO Ha KOHEI| roja st
OIICHKH Hau0oJIee CYIIECTBEHHBIX KOMITAHUH, BKITFOUEHHBIH B TOPTheTh (POHIOB 4aCTHOTO KaluTalla, OTHECEHHBIX K Y POBHIO 3 HepapXHy CIPaBEJIUBON CTOMMOCTH
o coctosiHUio Ha 31 gexabps 2020 roxa, HapsIy ¢ aHATU30M YYBCTBUTEIIBHOCTH K H3MEHEHHUSAM B HEHAOIIOJaeMbIX JaHHBIX, KOTOphIe | pymina cuutaeT 000CHOBaHHO
BO3MOXKHBIMH 110 COCTOSIHUIO Ha OTYETHYIO JaTy, UCXOs U3 JOMYIICHUSs, YTO BCE MPOUKE MEPEMEHHbBIC MTOKA3aTeN OCTAIOTCSI HECU3MEHHBIMHU.

OTtpaciin, B KOTOPbIX

KOMMNAHUM ObocHoBaH- AHaJIN3 4YYBCTBUTEJILHOCTH
OCYIIECTBJISIIOT CrnpaBeaiuBasi CTOUMOCTD 1011 CyulecTBeHHbIE HOe crnpaBeIJIUBOH CTOMMOCTH K
JIeSITeJIbHOCTh I'pynnbl MeToa OLlEHKH  HeHadJ10/1aeMble TaHHbIE  OTKJIOHEHHE HeHa0JII01aeMBbIM JAHHBIM
JloxoaHbIi JluckoHTHpOBaHHbIE
22,513,090 TTOXO/T JICHE)KHBIE TTOTOKHU +/- 5% 1,125,655
Joxonansrit JIMCKOHTHPOBaHHBIE
26,411 HOJXO0J JICHEKHBIE TTIOTOKH +/- 5% 1,321
Joxoansrit JIMCKOHTHPOBaHHBIE
38,281 MMOIXO0. JIEHEKHBIE TOTOKHU +/- 5% 1,914
CpaBHUTENBHBIH CoriacHO OUpPIKEBBIX
DHepreTxa 471,544 HOZX0A KOTHPOBOK - 3% 23,577
CpaBHUTEBHBIH EBITDA/
7,853,681 MOAXON (MyJBTHILIAKATOP) +/- 5% 392,684
3aTpaTHbII AMOPTH3UpPOBAaHHBIC
124,287 HOJXO0J 3aTpaTbl BO3MEIICHUS +/- 5% 6,214
AsnbTepHaTUBHAS JloxomHbIi JuckoHTHpOBaHHbBIE
JHEpreTHKa 4,142,000 OAX0JT JICHEKHBIE TIOTOKHU +/- 5% 207,100
Joxonansrit JIMCKOHTHPOBaHHBIE
40,150,121 MOJXO/T JIEHEKHEIE TTOTOKHU +/- 5% 2,007,506
CpaBHUTENBHBIH EBITDA/
4,454,394 MIOAXOJ (MyJBTHILIAKATOP) +/- 5% 222,720
JloxoaHbIi JluckoHTHpOBaHHbIE
TpaHCTIOPT U JIOTHCTHKA 3,522,235 TMOIXO0. JIEHEKHBIE TOTOKHU +/- 5% 176,112
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OTtpaciin, B KOTOPbIX

KOMMNAHUM ObocHoBaH- AHaJN3 4YYBCTBUTEJbHOCTH
OCYILIECTBJISIOT CuopaBeqinBasi CTONMOCTh CymecTBeHHBIE HEHAOJII0]aeMBble HOe crnpaBeIJIUBOH CTOMMOCTH K
JIesiITeIbHOCTh noau I'pynnbl MeTtoa oueHKHU JIaHHbIEe OTKJIOHEHHUE HEHaDJII0/1aeMbIM JaAHHBIM
JInckoHTHpOBaHHBIC JCHEKHBIC
3,407,435  J10XOIHBIH IMOIXO/T MMOTOKHU +/- 5% 170,372
CpaBHHTEIBHBIN
1,890,507 MOIXO0[ EBITDA/ (MynbTHILTHKATOD) +/- 5% 94,525
Tpaucnopt u AMOPTH3UPOBAHHBIC 3aTPATHI
JIOTUCTHKA 1,177,882  3aTpaTHBIN MOIXOT BO3MEIICHUS +/- 5% 58,894
CraBka
735,156  JloxoaHBIH OAXO JIUCKOHTUPOBAHUS +1% (14,032)
AMOPTH3UPOBAHHBIC 3aTPATHI
108,513  3arparHslii TOAXON BO3MEILEHUS +/- 5% 5,426
3,256,349  J1oXOJHBIH MTOIXOA CraBka IUCKOHTHPOBAHUS +1% (94,154)
HensmxumocTts .
240,000  3aTpaTHBIN TOIXOT CornacHO HCTOPHYECKUX 3aTPaT +/- 5% 12,000
3,693,653  JloXOIHEBIM ITOIXOL, CraBKa IMCKOHTUPOBAHUS +1% (130,696)
JIMCKOHTHPOBAHHBIC JICHEKHEIC
3,359,088  JloXOIHEBIM ITOIXOL, MMOTOKH +/- 5% 167,954
2,664,825  JI0XOIHBIH MTOIXOX CraBka AUCKOHTHPOBAHU +1% (99,408)
OBpabatsisatomas 2,635,469  J1oXOIHBII MOIXOA CraBka AUCKOHTHPOBAHU +1% (55,842)
NPOMBIILIEHHOCTD JIMCKOHTHPOBAHHBIC JICHEKHEIC
2,367,153  JloXomHbII OIX0/ TTOTOKHU +/- 5% 118,358
JIMCKOHTHPOBAHHBIC ICHEKHEIC
1,241,292  ]JIoXOHBIH IIOAXOT IMOTOKHU +/- 5% 62,065
JIMCKOHTHPOBAHHBIC JICHEKHEIC
1,117,303  J1oXOIHBI MOIXO/T ITOTOKHU +/- 5% 55,865
AMOPTH3UpPOBAaHHBIC 3aTPATHI
196,197  3arpaTHbBIN OIXOT BO3MCIICHUS +/- 5% 9,810
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OTtpaciin, B KOTOPbIX

AO «Kaszvina Kanuman Meneoxcmenm»

Tpumeuanus Kk KOHCOAUOUPOBAHHOTU PUHANCOBOTU OMUemHOCMU 3a 200, 3akonuuswuiics 31 dexabps 2021 200a

KOMMNAHUM CyuiecTBeHHbIE AHaJN3 4YYBCTBUTEJBHOCTH
OCYIIECTBJISIIOT CrnpaBeaiuBasi CTOUMOCTD 1011 HeHa0JII01aeMble ObocHOBaHHOE CrpaBeIUBO CTOUMOCTH K
JIeSITeJIbHOCTh I'pynnbl MeTo1 OLlEHKH JIaHHbIEe OTKJIOHEHHE HEeHaDJ101aeMbIM TaHHBIM
TIpHpOHBIE pecypehi CpaBHUTENBHBIH EBITDA/
909,627 MOAXOJ, (MYJIBTUILIMKATOD) +/- 5% 45,481
CpaBHUTENBHBIN EBITDA/
1,293,428 TTOXO/T (MyJIBTUILIUKATOD) +/- 5% 64,671
AMOPTU3UPOBAHHEIC
MeauuuHackas 1,077,651 3aTpaTHBIA TOJIXO] 3aTpaThl BOZMEILEHUS +/- 5% 53,883
JIMarHOCTHKA CpaBHUTENBHBIH CornacHo OGUpPKEBBIX
572,405 MMOJIXO/, KOTHUPOBOK +/- 5% 28,620
AMOPTHU3UPOBAHHEIC
163,757 3arpaTHBIN TOIXOT 3aTpaThl BO3MEIICHHUS +/- 5% 8,188
JIMCKOHTHPOBAaHHBIC
7,172,461 JloxoiHbI# TIOIX01 JICHE)KHBIE TTOTOKHU +/- 5% 358,623
JluckoHTHpOBaHHbIE
3,882,000 JloXOmHBIN TTOAX0T JIEHEKHBIE TOTOKHU +/- 5% 194,100
CorlacHO HCTOPUYECKUX
2,469,526 3aTpaTHBIN TTOIXOT 3arpar +/- 5% 123,476
JIMCKOHTHPOBAaHHBIC
1,566,615 JloxoiHbI# TIOIX01 JICHE)KHBIE TTOTOKHU +/- 5% 78,331
Cenbckoe X035HCTBO JluckouTHpOBAHHEIE
1,080,054 JlOXOHBIH TTOAXOT JIEHE)KHEIE IIOTOKHU +/- 5% 54,003
JluckoHTHpOBaHHbIE
1,000,000 JloXOmHBIN TTOAX0T JIEHEKHBIE TOTOKHU +/- 5% 50,000
CraBka
1,013,131 Joxoanslil noaxon JMCKOHTUPOBaHUS +1% (15,654)
CoriacHO HCTOPHYCCKUX
650,569 3aTpaTHBIA TOJIXO] 3aTrpar +/- 5% 32,528
CoriacHO HCTOPHYCCKUX
300,965 3aTtpaTHbIA NOJIX0] 3arpar +/- 5% 15,048
DNEKTPOTEXHUYECKAS JIuCcKOHTHpOBaHHbBIE
[IPOMBIILIEHHOCTh 527,381 JIOXOaHBIN TOAX0T JICHE)KHBIC TIOTOKH +/- 5% 26,369
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OTtpaciin, B KOTOPbIX
KOMIAHUH

AO «Kaszvina Kanuman Meneoxcmenm»

Tpumeuanus Kk KOHCOAUOUPOBAHHOTU PUHANCOBOTU OMUemHOCMU 3a 200, 3akonuuswuiics 31 dexabps 2021 200a

OCYLIECTBJISIIOT CrnpasennuBasi CTONMOCTh CymecTBeHHBIC O0ocHOBaHHOEe AHAJIM3 YYBCTBUTEIbHOCTH CIIPABeJINBOM
AesITeILHOCTD aou I'pynnbi MeTox oneHKH HeHa0J01aeMble JaHHbIE  OTKJIOHEHWE  CTOMMOCTH K HEHAGJII01aeMbIM JaHHBIM
TeaeKkoOMMYHHUKAIHOHHBI JIHCKOHTHPOBAHHBIE
¢ yciyrn 40,416  JIoXO[HBIH MOAXOX JICHE)KHBIE [TOTOKU +/- 5% 2,012
JIMCKOHTHPOBaHHbBIE
10,495 JloXOmHBIN TTOAX0T JICHE)KHBIC TIOTOKH +/- 5% 525
DUHAHCOBBIC YCIYTH
CpaBHUTEIBHBIN EBITDA/
1,403,642 TOJIXOJ (MyJIBTUILTUKATOP) +/- 5% 70,182
CpaBHUTEIBHBIH EBITDA/
Wuaycrpus 1,698,056 HoaX0J (MyIBTHILIMKATOD) +/-5% 84,903
pasBneveHui CpaBHHTEIBHbIN EBITDA/
695,773 TTOJIXOT (MyJBTHUILTUKATOP) +/- 5% 34,789
[Ipoune 86,411
Hroro 139,001,229

82



29

AO «Kazvina Kanuman Menedycmenm»
Tpumeuanus K KOHCOAUOUPOBAHHOU PUHAHCOBOL OMyemHocmu 3a 200, 3akonyuswuiica 31 oexabps 2021 200a

B cnenyromeit Tabnune npeacTaBiaeH aHanu3 (UHAHCOBBIX MHCTPYMEHTOB, HE OLIEHHUBAEMBIX I10
CTpaBeIIMBOI CTOMMOCTH 1O cocTosHUIO Ha 31 nexadps 2021 roga, B paspese ypoBHEH Hepapxuu
CIPaBEIMBON CTOMMOCTH, K KOTOPOMY OTHECEHA OIIEHKA CIIPABEIIMBONA CTOMMOCTH:

HTroro Hroro

cIpaBeATuBOii 0ajaHcoBasi
ThIC. TEHre Yposens 2 CTOMMOCTH CTOMMOCTh
AKTHBBI
JleHnexxHbIe CpesICTBa U UX SKBUBAJIECHTHI 21,492,027 21,492,027 21,492,027
CyMMBI K IOJTYYEHHUIO OT KPEAUTHBIX HHCTUTYTOB 5,417,308 5,417,308 5,417,308
3aiiMbl, BEIJAHHEIC KIIMEHTAM 5,867,054 5,867,054 5,867,054
WHBecTUIIMOHHBIE (UHAHCOBBIE AKTHUBBI 13,330,414 13,330,414 12,629,020
[Ipoune puHAHCOBBIC AKTHBHI 153,248 153,248 153,248
BrinymeHHbIe JOITOBbIE ICHHBIE OyMaru (49,473,110) (49,473,110) (49,732,173)
[Ipoune puHAHCOBEIE 00A3aTETHCTBA (644,669) (644,669) (644,669)

B cnenyromeii tabnuie mpencraBieH aHamu3 (MHAHCOBBIX MHCTPYMEHTOB, OLICHMBAEMBIX IO
CTpaBeIIMBOI CTOMMOCTH 10 cocTosHUIO Ha 31 nexadps 2020 roga, B paspese ypoBHEH HepapXuu
CIpaBeIMBOIl CTOMMOCTH, K KOTOPOMY OTHECEHA OLIEHKA CIPaBeIIMBOIl CTOUMOCTH:

HToro Hroro

CIpaBeIuBOi OajiaHcoBasi
ThIC. TEHTe YpoBeHnb 2 CTOUMOCTH CTOMMOCTD
AKTHBBI
JlenexxHbIe CpesICTBa U UX SKBUBAJICHTHI 16,586,480 16,586,480 16,586,480
CyMMBI K IOJTYYEHHUIO OT KPEAUTHBIX HHCTUTYTOB 30,609,539 30,609,539 30,609,539
MHuBecTHIMOHHBIC (PUHAHCOBBIC AKTHUBEI 2,580,122 2,580,122 1,978,614
[Ipoune prUHAHCOBEIC AKTUBBI 18,757 18,757 18,757
Belmy1ieHHbIE TOJITOBBIC IICHHBIC OyMaru (40,150,736) (40,150,736) (40,150,736)
[Tpoune ¢prHaHCOBBIE 0053aTENBCTBA (210,072) (210,072) (210,072)

CoObnITHA ITOCJIE OTYETHOM 1AThI

2 suBaps 2022 roga Ha 3amane Kasaxcrana Hayanuch IPOTECThI, CBSI3aHHBIC C MOBBIIICHUEM IICHBI
Ha CXKIKEHHBIM TpupomHbiii raz ¢ 60 Tteare mo 120 Tenre 3a juTp. JlaHHBIE TPOTECTHI
pacnpoCTpaHIWINCh HA APYTUE TOpOoJia M MPHUBEIH K MapoICepCTBY W THOENU JIOACH. 5 sHBapS
2022 rona IIpaBUTENECTBO OOBSBHIO O BBEACHWM YPE3BBIYAHOTO TMOJIOKEHUS. B pesynbrare
BBIIIEYKA3aHHBIX MPOTECTOB W BBEICHHS UYpe3BBIYaiHOrO mosioxkeHus [Ipesument PecmyOmukm
Kazaxcran caeman psia myOIuIHBIX 3asiBICHHN O BO3MOXKHBIX Mepax, BKIIOUas TOTIOJHUTEIHHBIC
Hanoru. 19 ssaBaps 2022 roxa pe)xuM dpe3BBIYATHOTO OJI0XKEHHS ObIJT OTMEHEH.

20 suBapsa 2022 rona pemenueMm Coeta Hupextopo Ne01-22, I'pynna pasmectuna 1 mpoctyio
aKIMIo B TIpefeNiax OOBSABICHHBIX aKIui akmuoHepHoro obmectBa «Kaspima Kammran
Menemxment» o nene pasmenieHus 5,000,000 Toicay TeHre mMyTeM MOANUCKUA aKIIMOHEPHBIM
obmectBoM «HanmoHanbHBIN yNpaBISIOMUN XONIUHT «balTepek» B COOTBETCTBHU C IMPABOM
MPEUMYILIECTBEHHON MOKYTKU.
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AO «Kazvina Kanuman Menedycmenm»
Tpumeuanus K KOHCOAUOUPOBAHHOU PUHAHCOBOL OMyemHocmu 3a 200, 3akonyuswuiica 31 oexabps 2021 200a

24 dempams 2022 roma Poccuiickas denmeparus Hadaja BOCHHBIC IEHCTBUS Ha TEPPUTOPHH
VYkpaunsl. MunncrepctBo (uHancoB CIIA o0bsBUIO O OSCHpENENCHTHBIX M MAaCIITaOHBIX
caHKUUAX MpotuB Poccuu. JlecsaTh KpyHMHEHITNX POCCUMCKUX (DMHAHCOBBIX MHCTUTYTOB IMOIAJIN
nmon orpanudenusi CoenuHenHbix lllTaToB AMepuku, B WX YHCIe TpH KpyMmHEHmux OaHkKa —
Coepbank, BTb u Anb¢a-6ank, KOTOpsle UMEIOT CBOU JouepHHe opraHu3auuu B Kaszaxcrawe.
Jlumuter Ha modepHue O6aHku Poccuu ObLIM 3aKpBITHI, ['pyIina mepeserna JeHEKHBIC CPEACcTBa Ha
cyera B Apyrux Kazaxcranckux OaHKax.

B HaCTOALIICC BpEMA prnr{a HE MMCCT BO3MOXKXHOCTH OLICHUTH B KOJUYCCTBCHHOM BBLIPAXKCHUMU,
KaKO€ BJIMAHUC, IPU HAJIUMYHUHU TAKOT'0, MOTYT OKa3aThb Ha (l)I/IHaHCOBOG IOJIOKCHUEC prHHLI TIIO0BIE
HOBBIC MCPBI, IMIPUHATBIC WU IPUHUMACMBIC HpaBI/ITeHBCTBOM, WM KAaKO€ BJIMAHUE OKaXXyT Ha
9KOHOMUKY Kazaxcrana BBIIIICYKAa3aHHBIC COOBITHSL.

28 suBapa 2022 roma [emaprament «l'ocynmapctBeHHOW Kopmopanuu «lIpaBuUTenscTBO A
rpaxaan» no r. Hyp-Cynran 3apeructpuposan npeodpazoBanue TOO «Kazakhstan Project
Preparation Fund» B akiimonepHoe obmiecto. 17 mapta 2022 rona Cosetom Jlupekropos ['pymmbt
Obuto mpuHATO peuienne o peopranmzaimu AO «Kazakhstan Project Preparation Fund» wu
AO «QazTech Ventures» nmytem npucoenunenus: k Komnanuu. I'pynna mianupyeT BBIHECEHHE
JJAHHOTO peUIeHUs Ha pPACCMOTpeHUE equHCTBeHHoro akuuoHepa HYX baittepek B ampeine
2022 ropa.
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