b e o e e W e M A e & A

T T TR

T R T TV R T R T N T U R TO LI 11

U AV U TS R Y U VU B VU VS T

1Y

AO «Joint Resources»

duHaHCcOBasA OTYETHOCTb
M OTYeT He3aBMCHMMOro ayauTopa

3a roa, 3akoHuYuBWwuiics 31 aekabps 2025 roaa




L A A

o 4 & 4

i’ 2

L U VU WY U DR U ST AN NV U U A O A O

2 32 32 R R R R R R B

ConoepxaHue

OTYET HESABUCUMOT O AYOUTOPA

®MNHAHCOBAA OTYETHOCTb

OT4eT 0 PUHAHCOBOM NONOXKEHUN

NPUMEYAHNA K PUHAHCOBOW OTHETHOCTU

COO~NO N WN =

KOMMAHNSA U BE [EATEIIBHOCTD ..eeiiietirieeiutieesireensineesuseenaaasaneeaasssnsasssssasseassssesssasseesasesarsessessnnssesmssnssenessnsnnssesasnsessees
OcHoBa noaroToBkn hUHAHCOBOWM OTHYETHOCTU U CyLLEeCTBEHHAsA MHopMaumnsa 06 yY4eTHON NOMUTUKE ........cuveeen.
[puMeHeHNe HOBBIX Y NEPECMOTPEHHBIX YHETHBIX CTAHAAPTOB ...veieeereisrireareraessreeanseresseressssrereesensssnesessinssesisisiemann
BaxHble y4eTHble OLleHKM 1 npodeccmoHanbHele CYyXXAeHUS B MPUMEHEHNUN YHETHON MOMUTUKM ..ovvererreeeererranenianns
PacuyeThl U ONepaLmm CO CBASAHHBIMU CTOPOHAMU ..vieuvereireteebieiaihisssesistabesassbestssenssassaesessstsssanseseansesessnssssbsnesaurnnen
®uHaHCOBbIE aKTMBLI, OUEeHUBAEMbIe NO CNPaseanuBoOin CTOMMOCTU Yepe3d NPUBLINE UMK YOBITOK..........ccvcieciiernnne
BAVIMBI BEILAHHBI ...eiieieseeeeesueuase b ssasa s basaaesseessssesaassasesasssssnsssssssossansssassssbensssssssssssesseesneensenssnsansnsssnstunsrassnsnnns
LLEOMTOPCKAN BAMOTIKEHHOCTD . ¢eviuereveressresseessressraeserssssesssensssnesssssessassssssssassssssssssssanseesbaaasseesbeaesbe bbb esensseeesnenrns
JEHEXKHBLIE CPEACTBA Ui VX OKBUBATTEHTDBI..eeeeitriiereersireressasurrseesensnssesaasssasessssbs sessssssssssasssssesnsnsessssssnsssiasnsesessessnsunains
ARLIMOHEPHBIA KATNTATT . ....euvrenreenenens « o ise chunss i snsshs 684 85m s e as s oo w58 SRS AN 0 kS SRS 53 Y 30 o1 AP AR
BANMDBI TOTTYUEHHDBIG ...t euuerereesinnnressnreesssses e e nrssassnee s srasee s e s r e s e e e st 2o e e e R Samnn e ae s e e s e e e e e nan e e nrnnnnesesnmrrnns

OBLWNE N AOMUHUCTPATUBHBIE PACXOMAB ...vuvirriiiisisirsaieassiiaiaressessssessassesssiaisseeseesrasses s abaeteesteaseasesssissbessbassanssenssaes
DUHAHCOBBIE [LOXOMB! «.vvvvevvrvnsassesssssssssssnsssmnsssssssessssssessssesssssssnnssnsss s saessesssnsssasssssssmnsssesssssssesesssessssssssnrssssssanssesmsonse
DUHAHCOBBIE PACKOMDBI «uueeeeeeerrsrsesnssnnssaassassesserasssssamrenrtessssnsssssssasstnsesssssserssensinsesrmssssrsanssmssnesessnssassessesbssessessassens
[TOAOXOAHDIN HANMOT ............;ssevionssnsons ivaivariarsbhssiess ivaibariersasiasssnsaviiauinao o so Vs vsans Fharairsind sVl sova e s dva i s v arad S U v viass
YCnoEBHbIe 1 A0rOBOPHEIE 06A3aTENECTBA U ONMEPALMOHHBIE PUCKU .. .eeeeureeeieeerntrreenseeesareeeassieeeresansnsnsesansassssemniinns
OUHAHCOBLIE UHCTPYMEHTD! MO KBTETOPUAM ..eevieveeesetiiursersuseesaeseessssessiasessssssresesstsssessussistssnssssbsssssesssssossssersssesssesses
YNPaBNEHNE (DUHAHCOBBIMU PUCKAMMY ...ccecuveriiueeessieeeraaseesesanuesasansaauteerssansarsssaseesassesasnnsssssessamsmsesesasamnseesssasessesrasenes
CnpaBeannBas CTOUMOCTE (DUHAHCOBBIX MHCTPYMEHTOB .. iuveriaasusiisrassaasaensasbessensssssaassasbesessbnnesses sossnssssianianieieniaesnns

OT4eT 0 NPUBLINAX U YOBITKAX U MPOUEM COBOKYTTHOM JLOXOIE . v vevruerrviseesesitaneessrnssonsesansbesaessssenissessestsbassaesbssessssnsasannsens
OT4yeT 06 N3MEHEHUAX KanuTana
OTyeT 0 ABMXEHUU AEHEXHBIX CPEACTB



N
=

A @ 4 4 & N A ‘4

72

n A & A & & A & W

R m Rk s N

ILl)

U

ae ] o muamial ol el sl o v e e el ot et vt et w el ey v el vl et e e e vy Ve s Yo Ve Y v Yummm o Ve b v - \mmmm b lammm b

'L‘

% % 8 A

— N DUESNNNNS PV GRNNNNN W

OupekTop
TOO «HAK «LleHTpayauTt-KazaxctaH»
(TocyndapCTBeHHan NMLEH3Ns Ha 3aHsATHe

/7 ay AUTQPCKON ABATENBHOCTLIO
D Ne- pﬂg}{ﬁ_abl.ﬁaﬂa 27 pekabps 1999 r.)
T 7 7 _\B.B. PagocToBel

15 _anpenn'\2026 r.

L |
EAnHcTBEHHOMY akunoHepy u Cosety aupektopos AO «Joint\Resources» / /I
\ 4 * ./.

W\

OTYET HEZABUCUMOTIO AVBUTOPA
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MueHue

Mbl npoeenun ayaut cduHaHcosoin ot4eTHocTM AO «Joint Resources» (ganee — Komnanus), cocTtoswen M3 ot4eta o
¢viHaHCOBOM MonoxeHWU no coctosHUIo Ha 31 aekabpsa 2025 r., otueTa 0 NpubLINAX U yObITKAX U NPOYEM COBOKYNHOM
JoxoAae, oTyeTa 06 M3MEHEHMsAX KanuTana u 0T4eTa O ABUXEHUN AEeHEXHbIX CPeACTB 3a rofl, 3aKOHYMBLUWIACS Ha YKa3aHHyIo
AAaTy, a Takke NPMMeYaHuii K PUHAHCOBOI OTYETHOCTK, BKIIIOYAA CYLLECTBEHHYIO MHOpMaUMio 06 y4eTHON nonuTtuke.

Mo Hawemy MHeHuio, npunaraemas uHaHCOBaA OTYETHOCTb OTpaXaeT AOCTOBEPHO, BO BCEX CYLLECTBEHHbIX acnekTax,
duHaHcoBoe nonoxeHve KomnaHum no coctosHuio Ha 31 pekabps 2025 r., a Takke ee (puHaHCcOBble pe3ynbTaTbl U
OBWKEHWE AEHEeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMACA HA yKasaHHylo AaTty, B COOTBETCTBUM C MexayHapoAHbIMU
cTaHaapTamMn (UHAHCOBOW OTYETHOCTH, BbiNyLeHHbIMM COBETOM MO MeXAYHapoAHbIM cTaHaapTam UHAHCOBOW
oT4yeTHocTu (ganee — CoseT no MC®O).

OcHoeaHue Ons ebipaXeHust MHEeHUSI

Mebl npoBenu ayauTt B cooTBETCTBMM ¢ MexayHapoaHbIMU cTaHgapTamu ayauTa (nanee — MCA). Halwa oTBeTCTBEHHOCTb B
COOTBETCTBUM C ITUMW CTaAHJapTamu onucaHa paree B pasgene «OTBETCTBEHHOCTb ayauTopa 3a ayauT pUHaHCOBOW
OTYETHOCTU» Hawero oT4eTa. Mbl ABNsSieMcs He3aBUCUMbIMK MO OTHOLWIEHMIO K KoMnaHuu B cooTBeTCTBMU C TpeboBaHUAMYN
MexxgyHapogHoro kogekca 3TMKM  npodpeccuoHanbHbix  OyxrantepoB (Bknuyas MexayHapogHele cTaHaapThbl
HesaBucumocTy) CoBeTa No MeXayHapoAHbiM cTangapTam aTuku ans Oyxrantepos (panee ~ Kogekc atuku CMC3B),
NPUMEHUMBIMU K ayauTy PMHAHCOBOIA OTYETHOCTU CyObekToB obLLecTBEHHOroO MHTepeca, U aTudeckumn TpebosaHuamMy,
NPUMEHUMbIMU K ayauTy hUHAHCOBOW OTYETHOCTU CyObekToB obulecTBeHHoro HTepeca B Pecnybnuke KasaxcraH. Mel
TaKKe BbINOMHUMW ApYrMe Hawn aTudeckne obsizaTenbcTBa B COOTBETCTBUM € 3TUMK TpeboBaHuammn n Kogekcom atukm
CMCO3Bb. Mbl nonaraeM, 4To Nony4YeHHble HaMu ayAUTOPCKNE AOKa3aTENLCTBA ABNAIOTCA 4OCTATOMHBIMY W HAANEeXawmnmu,
Y7106kl CAYXWUTH OCHOBAHNEM AN BbIPaXEHUA HALLEro MHEHUSI.

Knroyesrnie sonpocki ayduma

KnioueBble BOMpoOChl ayauTa — 3TO BOMPOCHI, KOTOPbIE, COFMACHO HaleMy npodeccUoHanbHOMY CYXAEHWUIO, SIBASNUCH
Hanbonee 3HauMMbIMW ANS Hawero ayauta (PUHAHCOBON OTYETHOCTM 3a Tekywuii nepwod. 3Tu Bonpockbl Gbinn
paccMOoTpeHbl B KOHTEKCTE Hallero ayauta ()MHAHCOBOW OTYETHOCTU B LIENIoM 1 npy hopMUPOBaHUM HaLIEro MHeHust 06
3TON OTYETHOCTHU, U Mbl HE BbIpaXaem 0TAENbLHOTO MHEHUA 06 aTux Bonpocax. Mbl onpeaenuny ykazaHHble HUKe BONpoChI
Kak KnioyeBbie BONPOCkl ayauTa, MHOPMaLIMIo 0 KOTOpbIX Heo6xoAauMe coobLMTL B HaLLEM OTYeTe.

1. Onepauyuu co ces3aHHbIMu cmopoHamu (lTpumeyarue 5)

OcHoeaHue dns onpedeneHus 60Mpoca Kak Knyeeoao eorpoca ayouma

KomnaHus ocylecTensieT 3HaYMTENbHbIA 00beM onepauuil Co CBA3aHHBIMKU CTOPOHaMU. XapaKTep W yCNoBUs, Ha KOTOPbIX
NPOBOASTCA ONepaLumn Co CBA3aHHLIMIU CTOPOHAMM, MOTYT OKa3aTb 3HAYNUTENbHOE BAIUAHUE Ha (PUHAHCOBYIO OTYETHOCTb.

Aydumopckue npouedypbl 8 OMHOWEHUU KIT04ee020 sonpoca ayduma

Mbl U3yumnu nepeyeHb CBA3aHHbIX CTOpoH Komnauun. Mcnonb3ys AOCTYMHbIE HAM pecypcbl, Mbl MPOBEPUNU AaHHbIN
nepeyeHb Ha NonHOTY npeacTaeneHus. Mo KaXaoi U3 U3BECTHbLIX HAM CBSI3aHHBIX CTOPOH Mbl A€TANbHO U3y4UNK XapakTep
onepauuii U ycrioBus AOrOBOPOB, HA KOTOPLIX NPOBOASATCSA Takue onepauwu. Mo Kaxpol Cyl|eCTBEHHOW onepauun co
CBA3aHHBIMU CTOPOHaMW Mbl MPOBEPWUNM HAMNWYME MUCBMEHHLIX COrMALUEHWA W paspellenuid Ha NpoBefeHue Takux
onepaumii.

Mbl npoBepunu AOCTOBEPHOCTb W NOCNEAOBATENbHOCTL MPUMEHEHWS YYEeTHOW nonuTukM Komnauuw B OTHOWEHMK
pacKpbITMs onepaunit co cBA3aHHbIMU CTOpoHaMu. Mbl cOnocTaBunyn UHOpMaLMIo, packpbITyto B (DMHAHCOBOA OTYETHOCTH
B OTHOLUEHUW onepaunii Co CBA3aHHBIMKW CTOPOHAMM, C YY4ETHBIMU 3aNUCSIMW MO TakUM onepauusm.
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2. duHaHcoBLIe akmuesl, OyeHUsaeMbIe 110 cripaeednueol CMOUMOCMU Yepes npubsinu u y6simku (Mpumevarue

6)
OcHoeatue 0ns onpedeneHus eonpoca Kak Kioueeozo gonpoca ayouma

3HauuTenbHaa BenuuMHa (UHaHCOBLIX aKTUBOB KomnaHuu oueHuBaeTcs no cnpaseanuBoi CTOMMOCTU C OTpaxXeHuem
pesynbTata nepeoleHkn B Npmbbinsx U ybbiTkax. YUnTeiBas 3HaYMMOCTb OCTATKOB ¢hMHAHCOBLIX aKTUBOB B (DNHAHCOBOIA
OTHETHOCTW, Mbl CHUTAEM, YTO K/HOUYEBbLIM BOMPOCOM ABNSETCA NPOBEPKA TOr0, YTO aKTUBbLI U, COOTBETCTBEHHO NpUBLINL
KomnaHuu He 3aBblleHbI.

Aydumopckue npouyedypsl 8 OMHOWEHUU KTio4esoao eonpoca ayduma

®uHaHcoBble akTBbl KomnaHuu npeacTaBneHbl AONEBbIMU MHCTPYMEHTaMK, KOTOPble He MMET aKTUBHOTO pbiHKa,
CTOMMOCTbL 3TWX aKTMBOB Gbina onpeAeneHa He3aBUCUMBIM OLIEHLLMKOM C WUCMONb30BAHWEM AOXO4HOrO MoAxoAa. Mbil
NPWUBNEKNM HaWNX CMeLManncToB MO BOMPOCAM OLUEHKM [NA TECTUPOBAHWS PAacyeToB NO OLEHKE CTOUMOCTH,
Npe/CTaBNeHHo B pUHAHCOBOW OTYETHOCTU. Mbl MPOaHANU3NPOBANN AONYLLEHNS M OLIEHKM, HA KOTOPbIX OCHOBBLIBANNCH
NPOrHO3bl PYKOBOACTBA: CTABKWU AUCKOHTUPOBAHNS, MPOTrHO3HBIE LIEHLI HA Yrofb, He(Tb, SMEKTPO3HEPTIAI0 U CTOMMOCTb ee
nepeaayn, NPorHosHele CTaBkk MHENAUMM U Kypcos obMeHa BanioT, NnaHel 4o6biun, ByAywue KanuTanbHble 3aTpaThl U
3anackl, A0CTynHble Ans paspaboTku v [obbiMM. Mbl CpaBHUNU CAENaHHbIE AONYWEHUS C AOCTYMHBIMUA PbIHOYHBIMMU
NporHosamu, o6WWMK  PbIHOYHBIMW  MHAMKATOPaMU U NPOYAMM  AOCTYNHLIMUA  CBEAEHWSMM, NpPOTECTUPOBANM
MaTemMaTM4eCcKyt0 NPaBUNILHOCTb MOAENEe OLEHKU.

lpoyas ungopmayus
Pykosoacteo KomnaHun HeceT 0TBETCTBEHHOCTb 3a npouyio MHgopmaLmio. Mpoyas WHpopmauus npeacTasnser coboin

Mchopmauvno B ro40OBOM OT4eTe, 3a UCKITHeHnem d)I/IHaHCOBOVI OTYETHOCTU W HalLero aygutopckoro otyeta o Hel. Mbl
npegnonaraem, 4YTo rogoBon OT4eT GVAeT npejaocrasneH Ham nocne A4aTkl HAacTosLWero ayanTopckoro otyeTa.

Halle mHeHne 0 rHaHCOBOW OTYETHOCTU HE PACNPOCTPAHAETCS HA NPOYYI0 MHOPMALMIO, U Mbl He Byaem npeacTaenaTh
BbIBOA, BbIPaXalolnit yBEPEHHOCTb B Kakoii-nnbo chopMe B OTHOLUEHUM AaHHOW MHGOPMAaLMK.

B ceasuc npoeegeHvuemM ayguta q)I/IHaHCOBOVI OTYETHOCTU HaLlla 0653aHHOCTL 3aKNIDYaAETCA B 03HAKOMITEHWUM C yKa3aHHOMN
BbllLe I'IpO‘-IGI;I VIHq:)OpMaLWIEI?l, Korga oHa 6y.qu Ham npeaocraeneHa, U pacCMOTpPeHUN Bonmpoca O TOM, UMelTCA nn
CyU|ECTBEHHbBIE HECOOTBETCTBUA MeXAy npoqe|7| MchopmaumeVl n ¢!I/1H6HCOBOI7I OTYETHOCTBIO UMM HALUMMKU 3HaHUAMWK,
nony4eHHbIMW B Xo4e ayanTa, U He COAepXuUT N npoyas chbopMame MHbIX BO3MOXHbIX CYLUECTBEHHbLIX UCKaXXEeHWUN.

Ecnu npn o3HakoMneuun ¢ ykasaHHOW Bbile npouei nHdopmauuein Mel npuaem K BLIBOJY O TOM, YTO B HEW COOepXUTCH
CyLuecTBeHHoe UckaXeHWe, Mbl 0693aHbI NPONHGOPMUPOBATE 06 3TOM NUL, OTBEYAIOLLNX 33 KOPNOpaTUBHOE
ynpasneHue.

OmeemcmeenHocms pykoeodcmea KomnaHuu u nuy, omeeyarowux 3a KOPropamueHOe ynpaeneHue, 3a
¢uHaHcosyro omyemHocms

PykoBojcTBO KOMNaHUu HeceT 0TBETCTBEHHOCTbL 3a NOATOTOBKY M AOCTOBEPHOE NPeACTaBNeHUe YKa3aHHOM UHAHCOBON
OTYETHOCTW B COOTBETCTBUAM C MexayHapoAHbIMK cTaHAapTamu (hUHAHCOBO OTHETHOCTY, BhINyLLeHHbIMU COBETOM no
MC®O, u 3a cucteMy BHyTPEHHETO KOHTPONS, KOTOPYH PYKOBOACTBO CUNTAET HEOBXOAUMON, ANSI NOArOTOBKM duHaHcoBOiA
OTHETHOCTU, HEe COAePXaLlei CYLLECTBEHHLIX CKAXEHMIA BCNEACTBME He106pOCOBECTHLIX AEHCTBUI UK OLWNGOK.

MNpu nogrotoBke UHAHCOBON OTYETHOCTU PYKOBOLCTBO HECET OTBETCTBEHHOCTh 3a oueHky cnocobHoctu Komnauun
npoAonkaTth HenpepbiBHO CBOO LEATENLHOCTb, 33 PACKPLITUE B COOTBETCTBYIOLUMX CryvasX CBefEeHWA, OTHOCALMXCH K
HenpepLIBHOCTN AEATENBHOCTY, U 33 COCTABNeHWe (MHAHCOBOW OTYETHOCTM HA OCHOBE JOMYLIEHWUS O HENPEpPLIBHOCTH
AeATenLHOCTY, 3a UCKNIOYEeHWeM Cry4aes, KOria pykoBoACTBO HAMepeBaeTCcs NUKBUANUPOBaTL KoMnaHuio, npekpatuThb ee
AEATENLHOCTb UNKN KorAa Yy HEero OTCYTCTBYET Kakas-nubo wHas peanbHas anbTepHaTWBa, KPOMe NWKBUAALMM WAW
npekpawleHus oesTenbHoCTH.

Jlnua, oTBevalowwme 3a KOPNOPATUBHOE yrpaBneHue, HecyT OTBETCTBEHHOCTb 3a Haj3op 3a NnoAroToBkon OUHAHCOBOW
oTyeTHoCTU KomnaHuu.

OmeemcmeernHocms aydumopa 3a aydum ¢hunaHcoeoli omyemuocmu

Hawa uenb cocTouT B MONy4YeHWM pasymMHON yBEpPEeHHOCTM B TOM, YTO (hMHaHcoBas OTYETHOCTb HE COAEpPXUT
CYLLIECTBEHHbIX UCKaKeHU BCMeacTBre HeaobpocoBECTHLIX AEACTBUIA MMM OWMGOK, U B BbINycke ayauTopcKoro oTyeTa,
coaepxalliero Hawe MHeHue. PadymHas yBepeHHOCTb NpencTaBnseT COGOM BbICOKYIO CTENeHb YBEPEeHHOCTU, HO He
ABMNSETCA rapaHTUen Toro, YTo ayAnT, NPOBeAeHHbLI B cooTBeTcTBUM ¢ MCA, Bcerga BoisBnseT CYLLIeCTBEHHBLIE UCKaXEeHUsA
npu ux Hanuuun. UckaxeHuna moryT 6biTb peaynbTaTom HeAoBpoCOBECTHBIX AEHCTBMII MMM OWMBOK W cuMTaloTCA
CYLLeCTBEHHbIMU, €CNU MOXXHO 060CHOBAHHO NPEANONOXWUTL, YTO B OTAENEHOCTY UMW B COBOKYNHOCTW OHU MOTYT NOBAUSTL
Ha 3koHOMUWYeckue pelleHUs nons3osaTenei, NpuHMMaemMele Ha OCHOBe 3TOW UHAHCOBOW OTYETHOCTH.

B pamkax aygura, nposogumoro B cootBeTcTBum ¢ MCA, Mb! ApUuMeHsaem I'IpO(beCCVIOHaJ'IbHOG CyXXOeHune n coxpaHaem
HpOd)eCCMOHaﬂbeIVI CKENTULIN3M Ha NPOTAXEeHWUN BCero ayauta. Mei Takke BeINONHAEM cneaylowlee:

- BbLIABMAEM U OLIEHMBAEM PUCKU CYLLIECTBEHHOTO UCKaXKeHWs! (DMHAHCOBOMN OTHETHOCTN BCEACTBIAE He06POCOBECTHBIX
AefcTBU Unn ownbok; paspabaTsiBaem W NPOBOAMM AyAWTOPCKME NPOLEAYPLl B OTBET HAa 3TU PUCKU W nonyyaem
ayauTopckue AokasaTenbcTea, ABMAIOWWECH JOCTATOYHbIMKU W Hagnexalmumn, YtTobel CryXuTe OCHOBaHWEM AMs
BbIP&XKEHUS Hallero MHeHusl. Puck HeoGHapyxXeHWs CyL|eCTBEHHOTO WUCKaXeHus B peaynbTaTe HeAoBpOoCOBECTHBIX
AeNCTBUA Bbilue, YeM pUCK HeoGHapyXeHWs CYLIECTBEHHOTO WCKaXeHUsi B pedynbrate oOWWBKM, Tak Kak
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HeJ06GpOCOBECTHbLIE AENCTBUA MOTYT BKMIOYATH CTOBOP, NOANON, YMBILLNEHHBIN NPOMNYCK, UCKaXKeHHOe NpeAcTaBnexve
uHdopMaLuu unn JencTeus B 06xo CUCTEMbI BHYTPEHHETO KOHTPONS,

- Mony4aeM NOHUMAHWE CUCTEMb! BHYTPEHHEro KOHTPONs, UMEIOWEeN 3HadeHue ana ayauTa, ¢ uenbio paapaboTku
ayauTOpCKUX NpoLeAyp, COOTBETCTBYIOLMX 06CTOATENLCTBAM, HO HE C LIEMbIO BLIPAXEHNS MHeHUs 06 3 eKTUBHOCTH
CNCTEeMbl BHYTPEHHEro KoHTponsa KomnaHuu,;

- OUEeHUBAEM HaAaneXxallui xapakTep NpUMeHAeMon y4eTHON MonuTUKU U 060CHOBAHHOCTE ByXranTepckux OLUEHOK K
COOTBETCTBYIOLLErO packpbITUS MHGbOpMaLWK, NOAroTOBNEHHOIO PYKOBOACTBOM;

- Oenaem BbIBOA O NMPaBOMEPHOCTU MPUMEHEHWUS PYKOBOACTBOM AOMYLLEHUA O HENPEPLIBHOCTU AEATENbHOCTH, a Ha
OCHOBaHWU NONYYEHHbIX ayAUTOPCKUX A0Ka3aTeNbCTB — BbIBOA, O TOM, UMEETCS NN CyLLeCTBEHHAA HEONpPeAEeNeHHOCTb
B CBA3W C COOLITUSIMW UMM YCNOBWAMW, B pesynbTaTe KOTOPbIX MOTMYT BO3HUKHYTb 3HAYUTENbHbBIE COMHEHWUS B
cnocobHocTM KomnaHun npogonxaTb HenpepbiBHO CBOIO AeATenbHOCTb. Ecnn mbl Npuxoaum K BbIBOGY O Hanuymu
CYLUeCTBEHHO! HeonpeAeneHHOCTH, Mbl AOMXHbl NPUBMEYL BHAMAHWE B Hawem ayaWTOpPCKOM oT4eTe K
COOTBETCTBYIOLLEMY pacKpbiTUIO MHdopMaLun B DUHAHCOBOW OTYETHOCTH, UMW, ECNN packpbITUE Takon UHdopMaLmMm
ABNAETCA HeHaagnexawum, To MoauduuupoBaTh Halle MHeHue. Halum BbiBogbl OCHOBLIBAKOTCS HA ayLWUTOPCKUX
AoKasaTenbCTBax, NONy4YeHHbIX A0 AaTbl HaWero ayautopckoro otdeta. OgHako byayuime cobbiTusi Unu ycnoeus MoryT
npueecTtu k Tomy, 4To Komnanusa ytpatuT cnocobHocTb NpofonmkaTh HeNpepbiBHO CBOIO AeATENbHOCTD;

- NpoBOAUM OLEHKY NpeacTaBneHust (UHaHCOBOA OTYETHOCTW B LIEJSIOM, €€ CTPYKTYpsl U COAepXaHWUs, BKNoYas
packpbiThe UHOpPMaLWK, a TakKe TOoro, NPeACTaBnseT N pMHaHCOBas OTYETHOCTL NEXallue B €e 0OCHOBE onepauun
1 cobbiTua Tak, 4Tobbl 6b1N0 06ecneyeHo Nx 4OCTOBEPHOE NpeAcTaBNeHue.

Mbi ocyulecTenaem MHdJOpMaLWIOHHoe B3aMMOAENCTBME C NULIAMK, OTBEYalUMK 3a kopnopaTuBHOE YynpasJieHue,
poeoas Ao uUx ceegeHud, nOMMMO npodero, Mthopmaumo 0 3annaHWpoBaHHOM obveme u cpokax ayauta, a Takke O
CYUleCTBEHHbIX 3aMe4aHUdax no pesdynbTtatam ayguta, B TOM Yucne o 3HavdnTenbHbIX HegoCTaTKax cUCTeMbl BHYTpPEHHero
KOHTPOnNA, KOTOpPble Mbl BbIABNAEM B npouecce ayauta.

Mbi Takxke npeacraendaemMm nyuuam, oTeBedalrolluM 3a KopnopaTuBHoe ynpasneHue, 3asdBineHue 0 TOM, 4YTO Mbl cobnioganu
BCE€ COOTBETCTBYIOWUUE IaTudeckne Tpe6OBaHVIF| B OTHOLUEHUW He3aBUCUMOCTU W I/IHq:)OpMI/IpOBaJ'IM 3aTux nuy obo Bcex
B3aMMOOTHOLLEHMUAX WU NPOYUX BoNpocax, KOTOopble MOXHO 060CHOBAHHO CuYMTATb OKa3blBAKOWUMU BNUAHWME Ha
He3aBNUCUMOCTb ayanuTopa, u, eclin Heobxogumo, o COOTBETCTBYHOLLUX Mepax NpeaoCTOPOXHOCTH.

M3 Tex BonpocoB, KOTOpble Mbl AOBENW A0 CBEAEHWUSA NWL, OTBEYAIOWUX 38 KOPNOpaTUBHOE yNpaBneHue, Mbl onpeaensem
BOMPOCHI, KoTopble Obinu Haubonee sHaYyMMbIMKU ANA ayauTa (PUHAHCOBOM OTYETHOCTW 3a TekylMA nepuod W,
cnefoBaTensHo, ABNAIOTCA KIOYeBbIMU Borpocamu ayauTa. Mbl onnucbiBaem 3Th BONPOCHI B HALLEM ayAMTOPCKOM OT4eTE,
Kpome cnydaee, koraa nybnuyHoe packpbiTue uHdopmauum o6 3Tx Bonpocax 3anpeLieHo 3aKOHOM MM HOPMAaTUBHbLIM
aKTOM MNv KOrAa B kpaiiHe pefkux Cryyasx Mbl NPUXOAMM K BbIBOAY O TOM, 4TO MHdoOpMaums o Kakom-nmbo Bonpoce He
AO0MKHa ObITb coobLeHa B HalleM O0T4eTe, Tak Kak MOXXHO 06OCHOBAaHHO NpeAnonoXnUTe, YTO OTpULIATENBHBIE NOCNeACTBUSA
coobuieHns Takon MHopMaLIn NpeBbICAT 06LECTBEHHO 3HAUUMYI0 NONbL3Y OT ee coobLieHns.

AyauTop ,{ff.:.""/

/G O. W. Wmuar
(keanudukauvorHoe cangetenbeTao Ne 307, BbigaHo 23 aekabps 19?@?{{

Pecny6nuka KasaxcraH,

050059, r. AnmarTbl, n. ueHTp «Hypnb! Tay»,
np. Anb-®apabu, 19, naBunsoH 1 «b»,

3 atax, oduc 301, 302.
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AO «Joint Resources»
OTyeT 0 GMHAHCOBOM NOMNOXEHUN

B mbicsa4ax kazaxcmaHCKux mexae Npum. 31 nekabps 2025 r. 31 nexkabpsa 2024 r.
AKTUBbI
HonrocpoyHbie akTUBbI
®UHAHCOBbLIE AKTVBLY, OLEHUBAEMbIE NO CNPaBEANNBONA
CTOMMOCTM Yepea NpUGLINKU 1 yBbITKM 6 181,155,909 141,688,909
OCHOBHbIE CpeACTBa 4,357 3,267
HematepunansHele akTusbl 765 842
3alimbl BolAaHHbIE 7 26,621,597 1,242,296
[ebuTtopckas 3a40/MKeHHOCTb 8 - 15,632,353
WToro nonrocpoyHble akTUBLI 207,782,628 158,567,667
KpaTKocpoUHbkIe aKTUBbI
ToBapHO-MaTepuarnbHeIe 3anacsl 505 283
3aiiMbl BblgaHHbIe 7 205,732,564 173,204,644
[ebuTtopckas 3af0MmKEHHOCTb 8 13,700,348 20,611,780
[nMBUAEHAEI K NONYYEHUIO 454,861 454,861
HAC k BoameLLeHuio 37,556 5,443
Mpeaonnara no NOAOXOAHOMY HaNory 614,075 72
Mpoune KPaTKOCPOUHbIE AKTMBHI 504 4,269
[leHexHble cpelCcTBa U UX 3KBMBANEHTbI 9 254,230 11,247
UTOro KpaTKOCPOYHLIE aKTUBbI 220,794,643 194,292,599
WUTOro AKTUBbI 428,577,271 352,860,266
KAMUTAN
AKUNOHepH®Ii kanutan 10 20,753,586 20,753,586
Mpoune pesepsbl 136,513,565 136,513,565
Mpounii kanuTtan 1,058,765 1,058,765
HepacnpeaeneHHas npubbinb 166,155,872 153,417,657
NTOrO KANUTAN 324,481,788 311,743,573
OBA3ATENBCTBA
DonrocpoyHble o6sa3aTenLcTBa
3aiiMbl nonyyeHHsIe 11 1,510,894 3,414,718
Of6s3aTenbcTsa No OTMNOXEHHOMY NOAO0XOAHOMY HANOTY 15 2,795,661 2,697,894
WUtoro gonrocpoyHbie obsa3aTtenscTea 4,306,555 6,112,612
KpaTkocpouHble obs3aTenbcTBa
3aiiMbl NonyYeHHble 11 99,719,453 33,099,934
0O653aTenbCTBa NO NOA0XO4HOMY Hanory 1,048,051
Toproeas ¥ NpoYan KPeAUTOPCKas 3a40/MKEHHOCTb 69,475 856,096
Wtoro kpaTkocpouHble o6a3aTenscTBa 99,788,928 35,004,081
UTOIro OBA3ATENBLCTBA 104,095,483 41,116,693
UTOro OBA3ATENIbCTBA U KAMUTAN 428,577,271 352,860,266
BanaHcoBasa cToMMOCTL OQHOM aKLMK, TEHTe 10 321,632 309,005

MoanucaHo ot UMeHn pykosoacraa 15 anpens 2026 ropa

y =3 i n
Kyadbdes £ pitek Ackepderomuy, |

FenepancHbin Ahpekrop ™™
= \ / .

WnbuHa Onira NeTposHa

[naBHbI

Byxrantep

Mpunaraemsbie npumMeyaHus co CTpaHuLbl 5 No CTpaHuUy 22

ABNMAKTCA

HEOTBHEMNIEMOI YACTbI0 AaHHON (PUHAHCOBON OTYETHOCTH.
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AO «Joint Resources»

OTyeT 0 npUGbLINAX U YEbITKaX U NPOYEM COBOKYTHOM Aoxoae

B mbicsyax Ka3axcmaHCKux meHae Mpum., 2025r. 2024 T,
Hoxoabl (yBbITKM) OT OLIEHKA (PUHAHCOBLIX AKTMBOB, YYUTLIBAEMBIX NO
CrnpaBeANNBoii CTOUMOCTU Yepea NpuGLInu 1 yBbITki 6 39,467,000 (32,332,214)
Y6LITOK OT BbiBbITIA (DUHAHCOBLIX aKTUBOB 6 - (32,216,129)
Obwwe U aAMUHUCTPATUBHbIE PACX0AbI 12 (475,086) (274,858)
Oxuaaemble KpeauTHbIE YObITK 7.8 (10,249,581) (11,463,838)
dUHAHCOBbLIE AOXOAbI 13 64,557,474 29,782,070
®UHaHCOoBbLIE pacXoabl 14 (80,048,738) (32,123,762)
[loxop, (yObiTOK) OT KypcoBOW pasHuubl (HeTTo) 502,573 -
Mpoymne onepauroHHble pacxoabl (527) -
Npubbins (y6biTok) A0 HanorooGnoxeHust 13,753,115 (78,628,731)
Pacxog no nogoxogaHoMy Hanory 15 (1,003,400) (7,400,230)
MNpubLine (y6biToOK) 3a rog 12,749,715 (86,028,961)
UToro coBoKynHbIA aoxon (y6bITOK) 3a roag 12,749,715 (86,028,961)
Mpubeins (y6bITOK) Ha akuUKo: 6330861 U Pa3BOAHEHHbINH, TeHre 10 12,635.99 (85,261.61)
MoanncaHo oT UMeHn Py KOBOACTEA, ],S,a,u_pepﬂ 2026 ropa
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Mpunaraembie NpUMeYaHUs Co CTpaHNLbl 5 No cTpaHuly 22

ABNAIOTCA

HEOTBLEMIEMOIl YaCTbIo AaHHON (PUHAHCOBOW OTHETHOCTHU.
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AO «Joint Resources»
OT4eT 00 U3IMEHEHUAX KanuTana

AKunoHepHsin  HepacnpegeneHHana

MpouniA pe3epBHLIA

Mpouni

B mebicsiyax Ka3axcmaHcKux menee Npum. vaniTa NPHEBING wanuTan kanuTan Wtoro
Ha 1 AnBaps 2024 roaga 20,753,586 237,988,994 136,513,565 1,058,765 396,314,910
Y6biTok 3a roa (86,028,961) - o (86,028,961)
WToro cosokynHei yBeITOK 3a rog, - (86,028,961) - G (86,028,961)
Mpouve onepauyun ¢
cobCTBeHHNKaMM 6 - 1.457.624 ~ = 1,457,624
Ha 31 gexabpsa 2024 roga 20,753,586 153,417,657 136,513,565 1,058,765 311,743,573
Mpubkink 3a rog 12,749,715 - o] 12,749,715
NTOro COBOKyNHbIV A0X0A 3a rog - 12,749,715 - - 12,749.715
Mpouve onepauun ¢
cobeTeeH: - (11.500) - . = (11.500)
Ha 31 gexabpa 2025 roga 20,753,586 166,155,872 136,513,565  1,058/765 324,451,788
P, fI
MoanucaHo oT UMeHH pyléép,t;'g‘i'é_a_ 15 _a”r'ipeh#@_l}?ﬁ roaa
S o g )
|} e S \ X f
N oo e .
KyaaBaes Epuek AckeGeraBm- Wnbuta Onbrf MetposHa
\\rgli?gaﬂthlﬁ Avpektop InaBHbIll Gyxrantep
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Mpunaraembie npuMeYaHus co CTPaHULL! 5 No cTpanuuy 22

ABNAIOTCA

HEOTbEMNEMON YaCTbi0 AaHHON (PUHAHCOBON OTHETHOCTH.
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AO «Joint Resources»
OTyeT 0 ABMXKEHUU AEHEeXHbIX CPeAcTB

B mbics4ax KazaxcmaHcKux meHzae Npum. 2025r. 2024 r.
[AeHexHble MOTOKN OT OnepayMoHHON AeATENBHOCTH
Mpubbinb (yBbITOK) 4O HANOroobnoxeHus 13,753,115 (78,628,731)
KoppekTnpoBku Ha:
Y6biToK 0T 06ecLeHeHns 3aliMOB BbI4AHHBIX 1 Npoyeit gebuTopckoin
334,0MKEHHOCTH 10,249,581 11,463,838
M3Hoc 0CHOBHbIX CPEACTB W aMOPTU3ALNA HEMATEPUANbHLIX aKTMBOR 692 529
YObITOK OT peanu3auum MHBECTULMIA 6 32,216,129
(doxop) ybbITOK OT OLEHKN (DMHAHCOBLIX AaKTVBOB, YUUTLIBAEMBIX MO
crpaseAnuBoi CTOUMOCTH Yepea Npubbinu U yobITku 6 (39,467,000) 32,332,214
DdUHaHCOBbIE pacxogbl 14 80,048,738 32,123,762
durHaHcoBblE f,0X0Abl 13 (64,557,474) (29,782,070)
OdeHexHbie NOTOKX OT onepauMOHHON AEeATENBLHOCTU A0 UMEHEHUNA B 27,652 (274,329)
0BopOoTHOM Kanutane
(YBenuueHune)lymeHbLIEHWE ONEePaUMOHHbLIX aKTUBOB:
[Heb6uTtopckan 3af0nMKeHHOCTL 44,377,569 -
3anach! (222) 70
[Mpoune KkpaTKoCpOYHEIe aKTUBEI 3,765 3,784
YBenunyeHnue/(ymeHblIeHe) onepalUMOHHbIX 06513aTenLCTB:
Toprosas U NpoYas KPEAUTOPCKAA 32J0/MKEHHOCTL (786,621) (29,428)
Hanoru k ynnate (32,113) (607)
HeHexHble cpeacTBa, MCNOMNB30BaHHLIE B ONepalMoOHHON AEATENBLHOCTH 43,590,030 (300,510)
MpoueHTkbl nonyYeHHbIe 346,869 37,474
MoaoOX0oAHBIA HAanor ynnadyeHHbIi (2,506,619) (5.558,775)
HAusuaenabl nonyyeHHble 1,650,000
YucTtele fAeHexHble cpeACTBa, NOMyYeHHBIE OT (MCNOMb30BaHHbIe B)
onepauuoHHON ABATENLHOCTH 41,430,280 (4,171,811)
[eHexHbIe NOTOKU OT UHBECTULMOHHON AEATENLHOCTH
Bbigaya saiimor 7 (157,845,112) (30,228,390)
Boasepar 3aiimMoB 7 50,809,520 5,107,470
MpunobpeTenne MHBECTULIMIA (B3HOCKI B YCTaBHbINA kanuTan) 6 - (1,731,779)
MpuobpeTeHne 0CHOBHBIX CPEACTB (1,705) (1,257)
Yuctile geHexHble CpeAcTBa, NONy4YeHHbIe (MCNONbL30BaHHLIS) B
WHBECTULIMOHHON OEeATENbLHOCTHU (107,037,297) (26,853,956)
HeHexHble NOTOKU OT PUHAHCOBOW AEATENLHOCTH
Mony4eHue 3anmos 11 65,880,000 31,030,000
MoraweHnve 3aimMoB 11 (30,000) -
Yucrele AeHexXHbIE CpeacTRa, NOMny4YeHHbIe oT hMHaHCOBOM AeATeNbLHOCTH 65,850,000 31,030,000
Yucroe ymeHbleHNe AeHEeXKHbIX CPeacTs 242,983 4,233
[eHexHble cpeacTBa W UX 3KBMBASEHTLI HA Ha4ano roaa 11,247 7,014
HeHexHble cpeacTBa U UX 3KBMBAMEHTLI Ha KOHel roaa 254,230 11,247

CylecTBEHHbIE HeeHexXHbIe onepaumn KomMnaHuy npeacTaBneHbl NepeycTynkon 3aA0/MKEHHOCTY MO BbiAaHHLIM 3aAMaM No 0FOBOPY LEACHM K NpU3HaHuIo
naebutopckoii SaAOH)KeHHOCTVI (n_gmeqanun 8,11)
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ABNAOTCA

HEOTBEMINEMOI YaCThI0 AaHHON PUHAHCOBOM OTYETHOCTH.
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AO «Joint Resources»
MpumeyvaHus k ¢puHaHcoBOM oTYeTHOCTHU — 31 aekabpa 2025 roaa

1 KomnaHusa u eé neATenbHOCTb

HacTtoswas duHaHcoBas OTYETHOCTb NOAroToBMneHa B cooTBeTCcTBMM C MexayHapogHsiMy cTaHaapTamu UHAHCOBON
OTYETHOCTY, BbinyLUeHHbiMU CoeTom no MC®O (panee-Y4eTHble CTaHAApThI) 3a roA, 3akoH4mBLMiica 31 aekabpsa 2025
roga, ana AO «Joint Resources» {(ganee -Komnanus).

KopnopamueHas npedsicmopus

Komnanus ©bina obpasosaHa 15 masi 2012 roaa B opmMe TOBApuULLIECTBA C OFPaHWYEHHON OTBETCTBEHHOCTLIO,
BWH 120540008969. B 2017 roay Komnanusi npeobpasoBaHa B akLMOHEpHOE 06LWECTBO.

MpocTtele akumn AO «Joint Resources» BkntoyeHbl B oduumanbHbii cnucok KASE, cekTop «akuum» anbTepHaTUBHON
nnoLiagku.

Akyuorep Komnanuu

Mo coctosHuio Ha 31 aekabpsa 2025 roga n 31 pekabps 2024 roga egMHCTBEHHBIM akuuoHepom KomnaHum siBnsietcs
rocnoavd Kynubaes Tumyp Ackaposud. 100% akuuin AQO «Joint Resources» nepegaHsl B oBepuUTENbLHOE yNpaBrieHne no
cocTosHmMio Ha 31 aekabpsa 2025 roaa n Ha 31 aekabps 2024 roga TOO «Premier Management».

Nneecmuyuu Komnanuu

KomnaHus ABNSIETCA XONAMHIOBOW KOMMAHWEW, HWKENPUBEAEHHBLIN nepedveHb NpeacTaBnsieT OCHOBHblE WHBECTULIMU
KomnaHuu B goneBble WHCTPYMEHTHI OpraHv3auuid M pasmep NpsMOW MINM KOCBEHHOW Aonu ydacTust KoMnaHum B ux
KanuTane B NPOLEHTHOM BblpaxeHun (aonsa yyactus KomnaHum Ha 31 aekabps 2025 roga B NpoLEHTHOM BhIpaXeHUU B
ckobkax):

AO «Kpucmann Menedxmenm» (51%). komnaHusa, 3apeructpupoBaHHasi B Pecnybnuke KasaxctaH. OcHoBHOW
geatenbHoctblo AQO  «Kpuctann MeHemkMeHT»  SIBNSETCA  NPOU3BOACTBO W peanusauusl  3NeKTpo3Heprum
3HeprocHabxawLwum npeanpusTuam. B Hoabpe 2020 roga Komnanna nepegana akuum AO «Kpuctann MeHeaXmeHT» B
goeepuTtencHoe ynpaeneHne. C aathl nepejadn akuvidi B JoBepuTenbHoe ynpaeneHune KomnaHus He KoHTponupyet
aeatenbHoctb AO «Kpuctann MeHeaKMeHT», He KnaccudrumpyeT KOMMNaHUI Kak A04epHIoI0.

TOO «Exploration Production Crystal Management» (51%): komnaHus, cos3gaHHas 18 pekabpss 2018 ropa n
3aperncTpupoBaHHast B Pecnybnuke KasaxcraH. OcHoBHoW pesAtenbHocTeid TOO «Exploration Production Crystal
Management» sBnsieTcs npegocTaBneHMe NPoYMX WHAMBMAYAMbHbBIX YCMYr, HE BKMIOYEHHLIX B APYrWe rpynrnupoBKA.
Komnanus npuobpena 51% ponu yyactnsi B yctaBHom kanutane TOO «Exploration Production Crystal Management» B
vione 2020 roaa. B sueape 2021 roga 51% aonst yuactus B TOO «Exploration Production Crystal Management» nepegana
B AoBeputenbHoe ynpaeneHve. C pAatbl nepepaun [OAW yyacTMs B AoBepuTencHoe ynpasneHue Komnanus He
koHTponupyeT geaTtensHocTe TOO «Exploration Production Crystal Management» u He knaccuduyumMpyeT KOMNaHUIo Kak
[AOYEPHIOI0.

TOO «Premier Development Company» (50%): komnanus, 3apernctpupoaHHas B Pecnybnuke KasaxcraH, 1 asnswoLascs
XONMAMHrOBOW KoMnaHweW, kotopas BnageeT 100% B ycraBHom kanutane TOO «Maiiky6en-Bect». OcHoBHOW
AeatensHocTbio TOO «Maikyben-Bect» sBnsietca gobbiya Gyporo yrnst Ha yronsHom MecTopoxgeHuu LonTeikone u
JanbHenwas npogaxa nokynatensm B KasaxcraHe u 3a pybexom. B anpene 2019 roga Komnanust nepegana gonio yyactus
B TOO «Premier Development Company» B AoBepuTensHoe ynpaeneHue. C patel nepegaqv JONU yyacTusi B
JoseputenbHoe ynpasneHve KomnaHus He koHTponmpyeT gesatenbHocTe TOO «Premier Development Company» v He
KrnaccuuumpyeT KOMNaHUIo Kak O04epHIOL0.

TOO «Kazakhstan’s mineral resource investment company» (35%):. komnaHws, sapeructpupoBaHHasa B Pecnybnuke
KasaxctaH, u sBnsiowascs XONMAUHIOBOW KoMmnaHuuewn, kotopas BrageeT 80% B aKUWMOHEpPHOM  Kanutane
AO «Kundybai Mining». OcHoBHol geaTtenbHocTelio AO «Kundybai Mining» siBnsieTcs npoekTupoeaHue (TexHonorn4yeckoe)
n (Mnn) akcnnyaTtauus ropHbix npomssoacTe. B sHBape 2021 roga 35% ponsa yyactna B TOO «Kazakhstan's mineral
resource investment company» nepepaHa B posepuTenbHoe ynpaenenue. C paTbl nepegadv AOAv yvactus B
JoBeputensHoe ynpaeneHue KomnaHua He okasbiBaeT CyLLEeCTBEHHOro BNUSHWA Ha geatenbHocTb TOO «Kazakhstan’s
mineral resource investment company» 1 He knaccuuUMpyeT KOMNaHKIO KaK acCOLMMPOBAHHYIO.

TOO «I'T3C-Akwabynak» (51%): xomnaHus, 3aperucipupoeaHHas B Pecnybnuke KasaxctaH B anpene 2020 roga,
OCHOBHOW JeATeNbHOCTLI0 KOTOPOW ABASAIOTCA SKCniyaTauus rasoTypObuHHON aneKTpoCcTaHuuy; NpoM3BOACTBO M Npogaxa
3NEKTPO3HEPIUK; IKCNMyaTaUmsa 3nekTpudeckux ceteit n nopcradumin. B aHeape 2021 ropa 51% pons yyactus 8 TOO
«TOC-Akwabynak» nepefaHa B aoBeputenbHoe ynpaeneHue. C gaTbl nepegayn AOMM yyacTusi B AOBepUTENbHOe
ynpaeneHue KomnaHus He koHTponupyeT aeatensHocTb TOO «[ TOC-Akwabynak» u He knaccuuumpyet KOMNaHuio Kak
OOYEpPHIOL0.

AO «Kacnuii Hegpmb» (100 %): komnaHus, 3aperucTpupobaHHas B Pecnybnuke Kasaxctad. Komnanus npuobpena akuwn
AO «Kacnuit HedbTb» 30 aekabps 2020 roaa v nepeaana vx B JoBepUTENLHOE ynpasneHue. KoMnaHna He KOHTponupyeT
deAtenbHocTb AO «Kacnuit HedpTb » U He knaccuULMpyeT KOMNAHUIO KaK AO0YEPHIOL0.
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AO «Joint Resources»
MpumeyaHus K GUHAHCOBOK OTYETHOCTH — 31 Aekabpa 2025 rona

TOO «Kacnuii» (100 %). komnaHusA, 3apernctpuposaHHas B Pecny6nvke KaszaxctaH. KomnaHnua npuobpena gonio yyacTtus
B TOO «Kacnuini» B uione 2024 roga v nepejana ee B foBeputenbHoe ynpaeneHue. KomnaHus He KOHTponupyeT
pesatenbHocTe TOO «Kacnuid» u He knaccudpuunpyeT KOMNaHWIo Kak 40YepHIOI0.

TOO «Akbynak Cy» (0.01%). komnaHnus, sapeructpuposaHHas B Pecnybnuke KasaxctaH B okta6pe 2016 roga. OcHoBHOWM
BUA, AesTenbHOCTM — cbop, 06paboTka n pacnpegeneHue Boabl.

Ecnun He ykaaaHo nHoe, KomnaHus uMena Takylo xe AOM0 BNafeHns B BbllLeykasaHHbiX komMmnaHusx Ha 31 aekabps 2024
roga.

Adpec u Mmecmo ocyuiecmerneHust dessmensHocmMu

Agpec ronoeHoro ocuca KomnaHuu: Pecnybnuka Kasaxcran, r. Anmatel, ynuua Azepbaesa, 58.

2 OcHoBa noArotToBkU hMHAHCOBOM OTYETHOCTU M CyLlecTBEHHAA UHGopmaums 06 YyUeTHON NoNnuTHUKe

OcHoea nodzomoeku (pllHaHCOGOlj om4yemHocmu

HacTosiwan duHaHcoBas OTYETHOCTL MOAFOTOBMEHA B COOTBETCTBMM C MexXayHapogHbIMU cTaHdapTaMu (OUHAHCOBOM
oT4yeTHoCTH, BeinyweHHbiMn Cosetom no MC®O (panee — YyeTHble cTaHAapThl). [lONOXEHUS YYETHOW NOMUTUKK,
1CNonb30BaHHbLIE NPy NOAroTOBKE JaHHON hUHAHCOBON OTYETHOCTU, NPpeACTaBneHbl HKe. [aHHble NMONoXeHUs! YYETHOW
MGNWTUKW nocneaoBaTen-Ho NPUMEHANUCL MO OTHOLLEHUIO KO BCEM NPEeACTaBNEHHLIM B OTYETHOCTM NEpUoaam, ecrnn He
yKasaHo MHauve.

MNoaroToBka MHAHCOBOW OTYETHOCTW B COOTBETCTBUM C YUETHBIMW CTanAapTamu TpebyeT uMcnonb3oBaHWs OLEHOK U
npeanonoxednii. OHa Takxke TpebyeT OT pykoBoACTBA MCMONb3oBaTh NpodeccroHanbHble CyXAeHUA B npouecce
NpUMEeHeH1s yueTHoi nonutukn. Te obnacTti, KoTopble OTMYaOTCH Gonee BbICOKOW CTENEHBIO CYXKAEHUS UM CIOXHOCTH,
vnu, rae npepnonioXeHUs U OLHKM OKa3sbiBAIOT 3HAYMTENBHOE BMUSHWME HA (PUMHAHCOBYIO OTYETHOCTb, PaCKPbIThbi B
npumeydaHun 4. PakTnyeckne pesynsTaTbl MOIYT OTNIUHATLCA OT 3TUX OLIEHOK.

MpuHyun HenpepsieHocmMu GesmensHoCMuU

duHaHCOBasA OTHETHOCTb NOATOTOBMEHA C y4eToM Toro, 4To KomnaHus geiicTeyeT, u OyaeT AeiicTeoBate B 0603pMMOM
Gyaywem. Takum obpasom, npepnonaraetcs, 4To KomnaHua He cobupaeTcs M He HYXAaeTcA B NUKBMAAUMM WUNu
CyLLIECTBEHHOM COKpallieHUn maclutaboB cBoein gesitenbHocTU. PUHAHCOBasA OTYETHOCTb He COAEPKUT KOPPEKTUPOBOK,
HeobxoAumbIx B criyyae, ecnu 6bl KomnaHus He Morna nNpofonkaTh CBOK AEATENbHOCTb Ha OCHOBE NpuHuMna
HenpepbIBHOCTY.

Hanu4ue konmpons
(i) HouepHue komnaHuu
OpraHusauus knaccudpuumpyeTcs kak JOYEpHSs, eCnu B OTHOLEHUM opraHusauumu KoMnaHus MMEeeT KOHTPONb Had Hel.

KoHuTponk ocywectBnsieTcs B TOM cnydae, ecnv KomnaHus MMeeT NpaBo Ha NMEPEMEHHYI0 OTAauyy OT WHBECTULMWA UMn
noaBepXeHa pUCKy, CBA3aHHOMY C €€ U3MEHEHVEM, U MOXET BNUATL HA AAHHYIO OTAAYY BCMeACTBME CBOMX NOMHOMOYUNA B
OTHoLLeHUK o6bekTa MHBECTULMIA. B yacTHocTH, KoMnaHust KOHTponupyeT 06 bekT UHBECTUUMI TONLKO B TOM Cry4ae, ecnv
BbIMOSHAIOTCH Crieaylowue ycnoeus:

= Hannune y KomnaHWM nNONMHOMOYMA B OTHOWeEHWM oOObekTa WHBEeCcTUUMA (T.e. CylUecTBylOLe npaBa,
obecneynBaloLLme TeKyLLYI0 BO3MOXHOCTb YNPaBNATb 3HAYMMON AEATENLHOCTLI0 06LEKTa UHBECTULMIA);
*  Hanuuue y KomnaHun npasa Ha NepemeHHyHo oTAady OT MHBECTULIMU UMK NOABEPXKEHHOCTU PUCKY, CBSI3AHHOMY C
€e n3MeHeHunem;
=  Hanuuue y KomMnaHum BO3MOXHOCTW UCMOMb30BaHUA CBOMX NMONTHOMOYMIA 8 OTHOLLEHUM 006BLEKTa UHBECTULMIA C
Lenbio BNUAHWUS HA NEPEMEHHYIO OTAaqy OT UHBECTULIMMN.
Mpu Hanumuum y Komnahum MeHee 4Yem GONbLIMHCTBO NMpaB rofioca MMM aHanoruyHbIX npas B OTHOWEHWM ofbekTa
nHBecTUUMIN, KomnaHms yynTbiBaeT Bce ymecTHble hakTel M 06CTOATENLCTBA MPU OLIEHKE HaNWYMsl NOSIHOMOYWIA B
OTHOLLEHWW AaHHOro o6beKkTa UHBECTULINIA:

- cornawleHue ¢ gpyruMmu nuuamm, obnagatLwmmn npaBamMu ronoca B 06bEeKTE MHBECTMLNI;

" npaea, 06yCﬂ0BﬂeHHbIe APyruMin cornalleHuamu;

B npasa ronoca v noTeHunaneHble npaea ronoca, npuHagnexatiue Komnanuu.
KomnaHus NOBTOPHO aHaNU3upyeT HaNnn4Yme KoOHTPpoN4d B OTHOLLEHNAN o6bekTa UHBECTULMIA, ecnn d)aKTbI u obcTronTenscTBa
CBNAEeTenbCTBYIOT 06 N3sMeHeHnn 0gHOTO UM HECKOIbKUX U3 TPEX KOMMOHEHTOB KOHTpOnNA.

N3meHeHWe ponn y4acTusl B AOYEPHENR kOoMMNaHun 6e3 noTepu KOHTPONSA yUnTLIBAETCS Kak onepaums ¢ kanutanom. Ecnu
KoMnaHusi yTpaymBaeT KOHTPONb Hajg fovepHei KOMMNaHWeN, OHa:

= MpekpawaeT NpusHaHWe akTMBOB W 06s3aTenbCTB JoYEepHeid KOMMaHuM (B TOM 4YMCNe OTHOCALIEeNCH K Hemy
[EenoBoit penyTaunm);

"  npekpawaeT npuaHaHne GanaHcoBON CTOMMOCTU HEKOHTPOSILHOM [ONK yYacTus,

" MpeKpallaeT npusHaHMe HaKOMMEHHbIX KYPCOBLIX pa3HULL, OTPaXeHHbLIX B KanuTane;
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= MpW3HaeT cnpaBeAnunBYIO CTOMMOCTE MONMYYEHHOro BO3ZHArpPaXKAeHUS;

*  MPW3HaEeT CNpPaBEANUBYIO CTOMMOCTb OCTaBLUENCA UHBECTULINN,

*  npuaHaeT 06pa3oBaBILMACS B pe3ynbTaTe onepauun Usnuwek unu AeuLnT B cocTase npudsbiin Unm yobITka;

*  nepeknaccuduumpyeT 4OMI0 MaTEPUHCKOA KOMNAHWW B KOMMOHEHTaX, paHee MPU3HaHHbIX B COCTABE NPOYEro
COBOKYMHOrO foxoAa, B coctaB Npubeiny unu ybeltka wnum HepacnpeaeneHHoW Npubbiin B COOTBETCTBUU C
KOHKPETHbIMU TpeGoBaHMAMKN YUeTHbIX CTaHAApTOB, kak ecnu 6bl KomnaHus ocylyecTeuna HenocpeacTseHHoe
BbIOLITVE COOTBETCTBYIOLUNX AaKTUBOB UNK 006A3aTenbLCTB.

[lovepHasa KomMnaHMA NOMHOCTLIO KOHCONWAWMPYETCA C AaTkl cos3aanus (NpuobpeTenus), npeacraensioweid coboi aaTy
nonyyeHuna KomnaHmen KOHTPONA Haa A0YEPHEN KOMNaHUeN, N NPOJOIHKaeT KOHCONUANPOBATLCA A0 AATLI NOTEPU TAKOro
KOHTpOMSI.

Mpubeine Unn yBLITOK U KaxabIA KOMMOHEHT NPOYero COBOKYMHOrO AOXOAA OTHOCATCS Ha COBCTBEHHWUKOB MAaTEPUHCKOM
KOMMaHWA M HEKOHTPOfbHbIE OOMN YYacTUsl Aaxe B TOM Chyyae, ecrnv 3To NPUBOAWT K OTPUUATENbHOMY Canbao Y
HEKOHTPONbHBIX A0oNelt yyacTus.

durHaHcoBas OTYETHOCTb AoYEepPHUX KOMMaHui fomkHa ObiTb NoOAroToBMEHa 3a TOT e OTYEeTHbIN nepuoa, 4TO U
(bVIHaHCOBaFI OTYETHOCTb MaTepVIHCKOVI KOMNaHWM Ha OCHOBE nocnenoBaTenbHOro NpUMeHeHusa y‘-lETHOﬁ nonutukn. Bee
BHYTPUrpynnoBblie onepauun, OoCTaTKu, AEHEeXHble NOTOKW, Hepeanu3oBaHHble [OoXOoObl W pacxoAbkl, BO3HWKaOLWWe B
pesynbTarte oCylecTBneHuns OﬂepaLlV|I7| BHYTPW rpynnsi, 1 ANBUAEHOLI NONHOCTLK UCKIOYATCA NPU KOHCONUAaL UK.

MpuoBpeTteHne KoMmnaHuen foUYepHUX KOMNaHUA 3a UCKIIOYeHeM KOMMaHUN, NpuoGpeTeHHbIX Y CTOPOH, HaxoasLwwmxcs
noA 0BLIMM KOHTPOMEM, Y4NTeIBAETCA NO MeToay NpuobpeTeHus. MpuobpeTeHHble MAEHTUDUUMPYEMBIE aKTUBLI, a TaloKe
obszaTensCcTBa U YCnoBHbIE 0653aTeNbCTBA, NPUHATHIE NpU oBbeAuHeHUW GusHeca, OTpaxalTcs Mo crpasBeanUBON
CTOMMOCTW Ha AaTy npuobpeTeHust He3aBUCUMO OT pasMepa HEKOHTPONWPYIOLLEH AoNKY yYacTus.

KomnaHusi oLgHWBaEeT HEKOHTPONUPYIOLLYIO AOTI0 Y4YacTusi, NPeACTaBnsioWwylo coboin TekyLLyI0 00N COBCTBEHHOCTH U
AaoLWyo AepxaTenio Npaso Ha MPONopLUMOHanbHYo AONI0 YMCTBIX aKTUBOB B Cryyae NUKBUAALWMM, WHOVMBULYANbHO Mo
KaXaon onepauun no (a) cnpaseanuBoi cToumocTy unu (6) NPONoOpUMOHANBHO LOME YUCTLIX aKTUBOB NPUOBpPETEHHON
KOMMaHuW, NpUXoAaLLEencs Ha ee HEKOHTPOMMPYIOLWNX akuMoHepoB. HekoHTponuvpylolas AONsA YYACTWs,, KoTopas He
AIBNAETCA TekyLlen aonei cobCTBEHHOCTN, OLIEHMBAETCS NO CNpaBeaTMBON CTOMMOCTH.

Myasun oueHWBaeTCR NyTEM Bbl4eTa YMCThbIX aKTMBOB NPUOGPETEHHOM KOMNaHWW M3 obLleil CyMMbI BO3HAarpaXacHus,
ynnadYeHHoro 3a npuobpeTeHHY KOMMaHWIo, HEKOHTPONWpYlOWEN AONM ydyacTus B NpUOGPETEHHOW KOMNaHuU |
cnpasejnueoil CTOMMOCTU oMM B rpuobpeTeHHON KOMNaHuW, KoTopas yxe Obina B COBCTBEHHOCTM A0 MOMEHTa
npuobpetenus. OTpulaTensHas cyMmma («oTpuuaTenbHbIN NyABUN») NPU3HAETCS B cocTase npubkineil nnu ybbITKoB nocne
TOrO, KaK pyKOBOACTBO elle pas onpeaenuT, 6binv nu naeHTMeULUMpPoBaHel BCe NpMoBpeTeHHbIe akTUBbLI U BCE NPUHATBLIE
obs3atensCcTBa U ycnosHele 06513aTensCTBa, U NPpoaHanuaMpyeT NPaBuUbHOCTL UX OLIEHKH.

BoaHarpamp,eHme, ynna4veHHoe 3a an06peTeHHy|o KOMMaHWIo, oLeHUBaeTCA NO CnpaBeaIMBoON CTOMMOCTU nepejaHHbIX
aKTUBOB, BbINYLLEHHbIX O0MEBbIX WHCTPYMEHTOB U MPUHSATBIX UKW NOHECEHHLIX 0bA3aTenbcTB, BKNoYas cnpaseanueyto
CTOMMOCTb aKTVBOB UMM 06A3aTenbCTB, CBA3aHHBIX C BbINNATONA YCNOBHOIo BO3HArpaxKaeHus, HO WUCKN4Yaa 3aTtparthbl,
CBA3aHHb!e C I'IpVI06peTEHI/IeM, Hanpumep onnaty KOHCYNbTaUMOHHLIX, IOPUANYECKNX, OLUEHOUYHBLIX U UHBIX aHANOTrnM4HbIX
I'IpO(beCCI/IOHaJ'Ibelx ycnyr. 3anaTbI no caenke I'IpVI06p6TeHVI$| KOMNaHun, noHeCeHHble NpU BbINyCKe O0neBbiX
WHCTPYMEHTOB, BbIYUTAIOTCA N3 CyMMbI KanuTana, 3aTpaTbl No caenke an06peTeva KOMNaHWW, NoHeceHHbIE MPU BbINyCKe
Aonroebix 0bs3aTenscTs B pamMKax obbeanHeHus BuaHeca, BLIMUTAOTCS U3 UX BanaHCoBOW CTOMMOCTHU, a BCe npo4ue
3aTpaThbl N0 caenke, cBsA3aHHble C I'IpM06p6TeHVIeM, OTHOCATCA Ha pacxoibl.

HeKOHTpOJ'IVIpleLLlaﬂ aona y4vactua npeacrapnaer co60oW 4acTb YMCTBIX pe3ynbLTaTtoB A€ATEeNbHOCTU U Kanutana p,oqepHeﬁ
KOMNaHuu, npuxoasLlyocsa Ha gonto, KOTOpOVI HanpsAMy 1AM KOCBEHHO He BriageeT KomnaHus, HeKOHTPOJ'II/Ipy}OLLlaH aona
yyqactuA 06pa3yeT OTAENbHbIA KOMMOHEHT KanuTana.

(ii) lpucbpemenue dovepHux komnaxuli y npednpusmut, Haxodsuxcs nod obuiLM KOHmMponem

MNpuoBpeTeHne foYepHNX KOMNAHWA ¥ NPEanpUATUN, HaXOAALWMXCA Nod OBLYMM KOHTPOMEM, YYMTLIBAETCA MO MeToay
OLeHKN KoMNaHuu-NpeLIecTBeHHVKa (nepegaioLleri CTopoHbl). B cooTBeTCTBUM € 3TUM MeTOAOM (BUHAHCOBAsA OTYETHOCTh
OOLEAMHEHHOW KOMMAaHUM OTpakKaeTcsl B  KOHCONMUAWPOBAHHOW OTYETHOCTM Mofyyalolle CTOPOHbl ¢ AaThl
npuobpeTennsi. AKTuBbI U 0653aTenbCTBA AOYEPHEl KOMNaHUM, NEpeAaHHoN Mexay NpeanpuaTUIMKI, HaxoaALWMMUCS Noj
0BLUMM KOHTpONEM, YYuTbIBaOTCA Mo 6arnaHCOBON CTOMMOCTA, OTPaXeHHOW B (PUHAHCOBOM OTUETHOCTM Mepeaarowen
CTOPOHbI Ha AaTy NpuobpeTeHus.

(iii) lpuobpemerue u npodaxa HekoHmponupyrowel donu ydyacmus

Komnanusa npumeHsieT Mogerb SKOHOMUYECKON eAVHULLI ANA yYeTa CAENOK C BnagesibLamMu HEKOHTPONMPYIOLWER Aonu
yyactus. PasHuua Mexay BosHarpaxaeHnem, ynnayeHHsIM 3a npuoGpeTeHne HEKOHTPONMPYIOLLLER A0nK, 1 ee BanaHcoBoNl
CTOMMOCTBIO OTpaXaeTcs B yyeTe Kak cAefika ¢ KanuTanoM HENOCPeACTBEHHO Ha cyeTax kanutana, KomnaHusi npusHaeT
pasHULy Mexay BO3HarpaxaeHUeM, Nomny4YeHHbIM 3a NPoAaXy HEKOHTPOMUPYIOLLER A0MWN, N ee 6anaHCOBON CTOMMOCTLIO
Kak caenky ¢ kanuTanom B oT4eTe 06 U3MEHEHUM kanuTana.

(iv) Uneecmuyuu e accoyuuposaHHble KoMNaHuu

ACCOLMMPOBAHHBIMU SIBMAIOTC KOMMaHWKM, Ha KoTopble KoMnaHWs oKasklBaeT 3HauuTenbHoe BNusHMe (MPSMO vnn
KOCBEHHO), HO HE MMEEeT KOHTPOMNA Had HUMMW; Kak NpaBuno, AoMa roflocyowmnx akLui B aTMX KOMNAHUSX cocTaBnseT oT
20% po 50%. MHBecTUUMM B accouMMPOBAHHLIE KOMMAHWA YYUTLIBAIOTCA MO [ONEBOMY METOAY W NepBOHaYansHo
OTpaxaroTcs no cToumMocTu npuobpeTeHns. OuBuaeHabl, NofyYeHHbIe OT acCOUMMPOBAHHBIX KOMMAHWiA, OTHOCATCA Ha
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yMeHblueHne 6anaHcoBoi CTOMMOCTU WHBECTULMIA B acCoUUMpoBaHHbIe KomnaHun. VHbie usmeHenust aonu KomnaHuu B
YMCTBIX aKTMBAX ACCOLMMPOBAHHON KOMNAHNK, UMEBLUME MECTO Mocre NproGpeTeHNs, NPU3HAIOTCA criedylowmum obpasom:
(i) pons KomnaHuu B ApUBLINAX nnu ybbITKax accoLMMpoBaHHbIX KOMMAHUIA OTPaXaeTCs B COCTABE KOHCONMAUPOBAHHbIX
npubkineidt nnn yGbLITKOB 3a o4 Kak [ONA B pesynsTaTax acCOLMMPOBaHHbLIX KOMMNaHWiA, (i) gons KomnaHum B npouyem
COBOKYNMHOM [0Xof€e Npu3HaeTcsi B COCTaBe MPOYEro COBOKYMHOrO A0X0Aa W oTpaxaeTca oTAenbHoW cTpokow, (iii) Bce
npoyne uU3MeHeHnss B aone KomnaHunm B 6anaHCOBOW CTOMMOCTM 4YMCTBIX aKTUBOB aCCOLMUPOBAHHBIX KOMMNAHWI
NpU3HAIOTCA kak Npubbinn unu yobiTkM B COCTaBe JOMN B pesynbTaTax acCoLMUPOBaHHBIX KOMNAHWIA.

OpHako, korga fAona Komnanuu B ybbITkax accoLMMpOBAHHOI KOMMaHWKM PaBHa WU NPEBLILLAET €€ MHBECTULIMM B AAHHYIO
KOMMNAaHWIO, BKMNIOYas Kakylo-nubo npouylo HeobecriedeHHylo AeGMTOPCKYI0 3af0MKEHHOCT, KOMMaHns He oTpakaeT
JanbHeline yobITKN, 33 UCKIIOYEHNEM CIlyHaeB, KorAa oHa NpuHsna Ha cebs o6s3aTenbCTBa UMM OCYLLECTBUNE NIATEXN
OT MEHMN accoLMMPOBaHHON KOMMaHWM.

HepeanmaoaaHHaﬂ ﬂpMGblﬂb no onepauuamMm Mexgy Komnanuen n ee accounmnpoBaHHbIMW KOMNAaHUAMIW NCKIloMaeTcA B
npegenax aonu KomnaHun B accounmnpoBaHHbIX KOMNAaHUAX, Hepeanu3oBaHHble y6bITKVI TaKke nckni4valoTcs, Kpome
Crniy4yaes, Korga UMetoTCAa Npu3HaKku obecueHeHnn nepegaHHoro aktmea.

(v) Beibbimue GoyepHux u accoyuuposaHHbIX KomnaHul

Koraa KomnaHus yTpauuBaeT KOHTPONb WM 3HAYUTENBHOE BIUAHWE, TO COXPaHAIOWAACS [O0NS B KOMNAHWU
nepeoLeHnBaeTCa Mo cnpaseanvBoin CTOMMOCTH, a U3MEHeHUs GanaHCoBOM CTOMMOCTW oTpaxaloTcs B Npubeinu unm
y6eiTke. Cnpaeeanveas CTOMMOCTb npeAcTaBrsieT coboll nepeoHavanbHylo 6anaHcoByil0 CTOMMOCTb ANna  Lenef
AanbHelLero yyeta coxpaHsioLencs AoNu B aCCOLIMMPOBAHHON KOMMNaHUM, COBMECTHOM NPeanpuaTuM unu pHaHcoBoM
aktuse. Kpome Toro, Bce CyMMbI, paHee OTPaXeHHble B NPOYEM COBOKYNHOM AOXOAE B OTHOLUEHUW AAHHOW KOMNaHWUW,
YYUTLIBAIOTCH TaK, Kak ecrnv 661 KoMnaHus ocyluecTemna HENOCPEACTBEHHYIO NPO4axy COOTBETCTBYIOLMX aKTUBOB WIN
obssarenbcTe. OTO MOXET O3HayaTh, UTO CYMMbI, paHee OTpaXeHHble B COCTaBe NPOYEro COBOKYMHOMO A0X0Aa,
nepeHocATcs B NpUbbINb Unu yObITOK.

Ecnun pons yyactust B accoLMMPOBaAHHON KOMMaHWKM CHUXAETCS, HO MPW 3TOM COXPaHSeTCs 3HaYUTENbHOE BMUSIHUE, TO
TOMbKO NpONopUMOHanbHas AoNa CyMM, paHee OTPaKEHHbIX B COCTaBe NMPOYEro COBOKYMHOMO AOXO0AA, NEPEHOCUTCA B
NpubbINb nnmn ybuiTok B HE0BX0AMMBIX Cny4Yasx.

Tepecvyem uHocmpaHHOU 8antomMbl
[} @yHkyuoHanbHas eamoma u eanmoma npedcmasieHus omyemH-ocmu

Ecnu re yKa3aHo uHaye, BCe CYMMBb!, NpeacTaBneHHbie B AaHHOW ctlechoaoﬁ OTYETHOCTHU, BbIipaXXeHb! B ThicAYax TeHre,
(byHKLWIOHaJ'IbHOVI BaMoTON ABNAETCA TEHre.

ii)  Onepayuu u ocmamku 8 uUHocmpaxHol eanome

JeHexHble akTmBbl U 06s3aTenbcTBa NEpeBoaaTcA B OYHKLMOHANBHYIO BaMOTy No oduumanHoMy oBMEHHOMY Kypcy Ha
COOTBETCTBYKOLLIME OTYeTHble AaThbl. MNpubbinn U ybbiTKM, BO3HMKAOLME NPU OCYLLECTBIIEHUM PACUETOB U MepecyeTe
AEHexXHbIX akTMBOB 1 006A3aTeNLCTE B (DYHKLMOHANBLHYIO BanioTy No oduvuvarnbHoMy Kypcy Ha KOHeL rofia, oTpaxaloTesl B
npuGbinu nnn ybeiTke. MepecyeT No Kypcy Ha KOHEL, roAa HE NPOBOAMTCS B OTHOLLEHWN HEASHEXHBIX CTaTel, MaMepsaembIx
Mo UCTOPUYECKOHA CTOUMOCTU. HedeHexHble CTaTby, M3MepsieMble MO CrpaBeaIMBoil CTOUMOCTYA B MHOCTPAHHOM BanioTe, B
TOM 4uCNe WHBECTULMW B KanuTar, NepecyuTbiBalOTCS C MCMONb3OBaHWMEM KypcoB BamnioT Ha fAaTy onpeaeneHus
CrpaBeanueoin CTouMocTu. BnnsiHne konebaHnii 06MeHHbIX KypCOB Ha U3MeHEeHWe CNpaBeafIMBoi CTOMMOCTI HeAeHEXHbIX
cTaTeii oTpaxaeTcs B cocTaBe Npubbineid Unu yBbITKOB OT M3MEHeHUs CNPaBeanMBONi CTOUMOCTY.

OduunansHele 0BMeHHBIE KyPCEl, UCTIONb3yeMble A4S NEpecHeTa OCTATKOB B UHOCTPAHHON BanioTe:
2025r. 2024r.

Honnap CLUA
Kypc Ha koHey roga 502.57 523.54

B oTHoWweHWn koHBepTaumu TeHre B Apyrue BanioTbl AEUCTBYIOT MpaBuna BaniOTHOIO OrpaHUYEHWs W KOHTPOMS.
B HacToswlee Bpems TeHre He siBNAeTCA CBOGOAHO KOHBEPTMPYEMOIA BanioTomn 3a npeaenamn Pecnybnvku Kasaxcran.
®uHaHcOBLIe UHCMPYMEeHMb!

®UMHAHCOBBLIM MHCTPYMEHTOM SIBRSIETCA NI0BON [OTOBOP, NPUBOAALMA K BOSHUKHOBEHMIO (OMHAHCOBOrO akTWBA Y OOHOW
opraHusauun n puHaHcoBoro o6A3aTensCTBA UKW AONEBOr0 MHCTPYMEHTA Y APYroii opraHnsaLun.

i) ®uHaHcosbie akmueb!
lNepsoHayvanbHoe npu3HaHue U oueHKa

®unHaHcoBbIE aKTWBLI MPU NEepBOHAYanbHOM MPU3HAHWKM KNaccUUUMPYIOTCS Kak OLeHUBaeMble BMOCNEACTBMM MO
amMopTUSMPOBAHHOW CTOMMOCTW, MO CNpaBensivBOii CTOMMOCTU Yepe3 npouul COBOKYMHbIA goxog (MCHA) n no
CNpaeennnBoii CTOMMOCTY Yepesa NpuBbINb UNn yObITOK.

Knaccmdmxaumq quHaHCOBbIX AKTUBOB NPW NepBoHavYanbHOM MNPU3HaHK 3aBUCUT OT XapakTepucTuk, NpegycMoOTPEHHbIX
A0roBOpOM AeHEeXHbIX MNOTOKOB Mo (bVIHaHCOBOMy aKTuey n 6usHec-moaenn, npumeHaemon KomnaHuwen ans ynpasnexnusa
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3TUMK aKTUBamu. 3a UCKIIOYEHMEM TOProBoll AeGUTOPCKONM 3aJ0MKEHHOCTW, KOTOPAA He COAEPXWUT 3HAUUTEMLHOO
KOMMOHEHTa (PMHAHCUPOBAHKSA MMM B OTHOLIEHWM KOTOPOI KOMNaHUs NpUMEHUNa ynpoLyeHne NpakTUYeckoro xapakTepa,
KomnaHus nepeoHajanbHO OLEHWBAET (HUHAHCOBLIE aKTUBBI MO CMPABEANIMBON CTOMMOCTW, YBEMWYEHHOW B Cryyae
(hUHAHCOBbIX aKTUBOB, OLEHMBAEMBIX HE NO CNPaBEANIMBON CTOUMOCTU Yepes Npubbinb Unm yBLITOK, Ha CyMMy 3aTpar no
caenke. Toprosas AeBUTOpCKas 3840MKEHHOCTb, KOTOPast He COAEPKUT 3HAYUTENbHBIA KOMMNOHEHT hMHAHCUPOBAHMS UMK
B OTHOLUEeHWW koTopol Komnanus npumesuna ynpolueHue NpakTUMECKOro XapaKkTepa, OLEHMBAETCA MO LiSHe CAEnku,
onpedeneHHon B cooteeTcTBUMN ¢ MCPO (IFRS) 15.

Ans Toro YTo6bl MUHAHCOBLINA aKTUB MOXHO BbINO KnaccutULUMPOBaTh U OLEHWBATL N0 aMOPTU3MPOBAHHON CTOUMOCTH MK
no cnpaeeAnuBOA CTOMMOCTY YEPES NPOUNIA COBOKYMHBIN 10X0A, HEOBXOAMMO, YTOBL! AOTOBOPHLIE YCMOBUS 3TOMO aKTUBA
obycnaenueanu nonyyeHne AEHEXHbIX NOTOKOB, KOTOPbLIE ABMAAIOTCA «WCKMIOUUTENILHO MNATEXSMU B CYET OCHOBHOI
CYMMBI A0JTra U NPOLIEHTOBY» Ha HenoralleHHyI0 YacTb OCHOBHOW CyMMbI fonra. Takas oueHka HasbiBaetcst SPPI-Tectom v
OCYLLIECTBIIAIETCS HA YPOBHE KAXA0ro MHCTPYMEHTa,

BuaHec-moaens, ncnonb3yemasn KomnaHuein ans ynpasneHua CbVIHaHCOBbIMVI aKTuBamy, onuckiBaeT cnocoob, KOTOPbIM
KomnaHus ynpaenset CBOUMU CbVIHaHCOBbIMVI aKTnBamu C Lenbio reHepupoBaHusa AeHEeXHbIX NoToKoB. BusHec-mopens
onpeaenseT, 6y,D,yT N1 A@HEXHbIE NOTOKW CneAcTBUEM NOMyYEHWUA NpeayCcMOTPEHHbIX AOFOBOPOM AEHEXHBLIX MOTOKOB,
npoaaxu CbMHaHCOBbIX aKTUBOB UNMN N TOTO, U ApYroro.

Bce onepaunun NOKynkn unu npogaxu dJI/IHaHCOBbIX aKTUBOB, Tpe6yiou.w|e NOCTaBKM aKTUBOB B CPOK, YCTaHaBNMBAEMbIN
3aKoHOA4aTENbLCTBOM, UK B COOTBETCTBUWN C NpaBunamMu, NPpUHATLEIMY Ha onpeaeneHHoM phIHKe (TOpI'OBJ'IFl Ha CTaHdapTHbIX
YCI'IOBVIﬂX), NPU3HAIOTCA Ha AaTy 3aknYeHua caenku, T.e. Ha AaTy, koraa KomnaHusa npuHUMaeT Ha cebsi 06s13aTensCTBO
KyniuTe WK NpoAaTh akTUB.

lNocnedyrowasn oyerHka

Ana ueneit nocriefylowei oueHkn uHaHCOBble aKTWBLI, Haxoaswwuecss B cdepe aeiicteua MCOO (IFRS) 9,
KNaccuguUUpYOTCS Ha YeTbipe KaTeropuu:

*  (hMHAHCOBbIE aKTUBbI, OLEHVBAEMbLIE N0 aMOPTHU3UPOBAHHOW CTOUMOCTM (AONFOBbIE MHCTPYMEHTY);

*  (hMHaHCOBbIE &aKTWBbI, OLEHMBaEMble MO CrpaBef IMBON CTOMMOCTU 4Yepe3 NPOYWA COBOKYMHBIA A0X04 C
nocriegytoLen peknaccugukaumeit HakonneHHbIX NpubbINel 1 yBbITKOB (A0NTOBLIE UHCTPYMEHTEI);

*  thMHaHCOBbIE aKTWBbI, KNaccMULIMPOBAHHLIE MO YCMOTPEHWIO OPraHN3aLnn Kak OLeHNBaeMble MO CripaBesBoN
CTOUMOCTYW Yepes NPOoYMIA COBOKYMHBIA A0X0A 6es nocreaylolen peknaccuukaumn HakonneHHLIX Npubbinei 1
yObITKOB Npy NpekpaLleHU NPU3HAHUS (J0NEBbIE MHCTPYMEHTBI);

*  hMHaHCOBbIE aKTUBLI, OLIEHNBaEMble MO CNPaBeANUBON CTOUMOCTY Yepes NPpuBLINL UNu YBbLITOK.

il) QuHaHco8ble aKmuesl, oyeHusaemsie 1o aMOmeBUpOGaHHOﬂ cmoumocmu

KomnaHus oueHuBaeT nHaHCOBbIE aKTWBLI MO aMOPTU3MPOBAHHON CTOMMOCTM, €CTIM BLINOMHAITCA 06a CreayloLLmx
yCrOBUS:;

e (hMHAHCOBLIA AKTMB YAEpXMBaAETCs B paMKkax OBUSHEC-MOAENY, LEMbIo KOTOPOI ABNSETCH yAepKaHue UHAHCOBBIX
aKTUBOB AMA NONYYeHUs npeayCMOTPEHHbIX JOTOBOPOM AEHEXHbLIX NOTOKOB; U

*  [IOTOBOpHbIE YCNOBUA (hUHAHCOBOro akTrea obyCroBIMBaIOT NoMyyYeHue B ykasaHHble AaThl JeHEXHbIX NOTOKOB,
ABNAOLLNXCA UCKIOYUTENBHO NNaTeXamu B CHET OCHOBHOM CyMMb! JONra W NPOLIEHTOB Ha HEMOralleHHYI0 YacTb
OCHOBHOW CYMMbI gonra.

®UHEHCOBbIE aKTMBbI, OLIEHNBAEMbIE N0 AMOPTU3MPOBAHHON CTONMOCTM, BNOCREACTBUN OLIEHVBAIOTCS C UCMONb30BaHNEM
mMeToAa 3hEKTMBHON NPOLEHTHOI CTABKM, W K HUM NPUMEHSIIOTCS TpeboBaHMs B oTHOLLEHUM o6ecLieHeHust. Mpnbbinu unu
y6bITKM Npu3HaloTca B cocTase NpuBBINU Unu yBbiTka B Cnydae NpekpalieHns NpUaHaHus akTuea, ero MoaudukaLmm unv
obecueHeHus.

K kaTeropuu ¢puHaHCOBbIX aKTUBOB, OLIEHMBAEMbIX MO AMOPTM3MPOBAHHOW CTOUMOCTM, KOMNaHMs OTHOCWT TOProBYIO
£AebuTopckyto 3340MKEHHOCTL U 3aHMBbI BbIAAHHbIE.

i) ®uHaHcossle akmuabl, OUeHUBaeMbIe N0 CrPasednueoii cmouMocmu Yepe3s npubbInbL unu yoeImok

K Kateropuu (bI/IHaHCOBbIX aKTUBOB, OLleHNBaeMkbIX No cnpaBe,anBoﬁ CTOMMOCTHU Yepes I'IpV|6bIJ'Ib nnun y6bITOK, KomnaHnwus
OTHOCUT AONeBble MHCTPYMEHTLI. M3ameHeHne crnpaseAnvBoON CTOMMOCTU oTpaxaeTcsa B cocTaBe anGbIJ’IeVI n y6bITKOB.

iv) ObecueHeHue huHAHCOBbLIX aKmMueos

Komnanmns npusHaeT OLEHOWHBIA pe3epB MOA OXMAAEMble KpeauTHble y6uitku (OKY) B OTHOLWIEHUM BCEX HOMrOBbIX
WHCTPYMEHTOB, OLEHUBaeMbIX He NO CnpaBeArnneoil CTOUMOCTU Yepes npubbinb unn yoeitok. OKY paccunThiBaloTes Ha
OCHOBE pa3HULibl MexAy AEHEXHbIMU NMOTOKamu, NPUYNTAIOWUMAICS B COOTBETCTBAU C JOrOBOPOM, U BCEMW AEHEXHLIMU
noTokamu, Kotopble KomnaHma oXxmaaeT nomyunTb, AWCKOHTUPOBAHHOW C  WCMONb3OBAaHWEM NEPBOHAYArILHOI
9(PHEKTUBHOWU NPOLEHTHON CTABKW UNW ee NpUBMUMTENbHOrO 3HauYeHUsi. OXWIAEeMble OEHEXHbIe MOTOKM BKMIoYaoT
AeHexXHble NOTOKM OT NpoAaxu yaepxueaemoro obecrnedeHns WU OT ApYriiX MexaHU3MOB MOBLILLEHWUS KPeauTHOro
KayecTea, KoTopble ABMAITCA HEOTLEMITEMON YaCTb0 AOTOBOPHBLIX YCNOBUIA.

OKY npu3HatoTcs B ABa 3aTtana. B cnyyae d)VIHaHCOBbIX WHCTPYMEHTOB, MO KOTOPbIM C MOMEHTa UX nepeoHavanbHOro
NPU3HaHUA KpeauTHbIN PUCK 3HAYUTENLHO He yBernuyurics, co3faeTcHa OLEHO4YHbIN pe3epB noja y6bITKVI B OTHOWEHNU

9
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KPeaNUTHbIX YOLITKOB, KOTOPLIE MOTYT BO3HWKHYTL BCrieACTBME AethOnTOoB, BO3MOXHLIX B TEHeHWe cneayloumx 12 mecsues
(12-mecauHble oxuaaemble KpeAUTHbie YObITkM). [ns  (DMHAHCOBBIX WHCTPYMEHTOB, MO KOTOPbLIM C MOMEHTA
NepBOHAYANbHOTO NMPU3HAHUA KDEAWUTHBIA PUCK YBENMYMNCA 3HAYUTENBHO, CO3LAETCS OLEHOYHLIN pe3eps nog yBbuITkY B
OTHOLLIEHNW KPeAUTHBIX YBBITKOB, 0XMAAEMBIX B TE4EHWNE OCTaBLLEroCs CPoKa AeCTBUSA aTOro (hUHAHCOBOTO MHCTPYMEHTA,
He3aBWUCHMO OT CPOKOB HacTynneHus aedonTa (oxuaaemble KpeauTHble YObITKM 3a BECh CPOK).

B oTHoLWeH\N Toprosoit AebUTOpCKOn 3aA0MKEHHOCTA U aKTUBOB MO A0roBopy KomMnaHms npuMeHsieT ynpoLUeHHbIi NoAxoa
npu pacyete OKY. CrniefoBaTternsHo, KoMNaHus He 0TCNeXuBaeT U3MEHEHWS KPEAUTHOTO PUCKA, & BMECTO 3TOTO Ha Kaxayto
OTYETHYI0 AaTy NpU3HAEeT OLEHOYHbIN pe3epB noj yObITKM B CyMME, PaBHON OXMOAEMbIM KpeAMTHLIM ybLITkaM 3a Becbk
CpOK. KomnaHus ucnosibayeT MaTpuly OLEHOYHbIX pe3epBOB, ONMMPasicb Ha CBOW MPOLMbLIA OMbIT BO3HUKHOBEHUS
KpeauTHbIX yObITKOB, CKOPPEKTUPOBAHHLIX C YY4ETOM MPOrHO3HbLIX (haKTOPOB, CreUndUUHBIX ANS 3aeMILVKOB, U 0BLLIUX
3KOHOMMWYECKMNX YCINOBUA.

B oTHOWeHWN [ONTOBLIX MHCTPYMEHTOB, OLIEHMBAEMbIX MO cripaBeAnvBoi ctoumocTu yepea MCH, KoMnaHusi npumensiet
ynpoLLeHNe O HWU3KOM KpeauTHOM pucke. Ha kaxgyio otdetHylo AaTy KomnaHusa oueHuBaeT, sBNSETCA NW LONroBoit
VHCTPYMEHT UHCTPYMEHTOM € HWU3KUM KPEAWTHLIM PUCKOM, WCMOMb3ysi BCIO OBGOCHOBAHHYI0 M MNOATBEPXAAEMYIO
uHpopMaumnio, AoCTyrnHylo 6e3 4ypeamepHbix 3aTpaT unu ycunuii. [pu npoBegeHUM TakoW oueHkM KomnaHus
nepecMaTtpmBaeT BHYTPEHHUA KPEAWUTHLI PEedTUHr AONroBOr0 UMHCTPyMeHTa. Kpome Toro, KoMnaHus cuutaeT, 4To
MPOW3OLLND 3HAYATESIbHOE YBEMWYEHWE KPEeAUTHOTO PUCKE, €CnU NpesycMOTPEHHbIE JOTOBOPOM MNaTeXu NpPOCpoHeHsl
6onee 4yem Ha 30 aHen.

v) @uHaHcoeble obs3amenscmea

Komnanus knaccuduumpyet cson ¢puHaHcoBble obssatenbcTBa, Haxoaswvecs B ciepe deiicteus MCOO (IFRS) 9,
cneaytoLinm o6pasom:

- (buHaHcoBble 06A3aTENLCTBA, OLUEHNBaEMbIe NO CrpaBe/AnNMBON CTOMMOCTY Yepes Npubbirb Unn yobIToK;
- 3aMbl U KpeJNTOPCKas 33A0MKEHHOCTb, YHUTHIBAEMbIE MO aMOPTU3UPOBAHHON CTOMMOCTH
duHaHcoBble obasaTenscTa KoMnaHuy BKIIOHAIOT 3aiiMbl U TOPrOBYIO KPEAUTOPCKYHO 380MKEHHOCTD.

3alimbi

Bce 3aliMbl U npuBnedeHHble CPeACTBa NepBOHAYaNbHO MPU3HAIOTCH MO CTOWMOCTM, KOTopas npencTaBnsieT cobon
CNpasefnuByio0 CTOUMOCTbL NOMYYEHHbIX CPEACTB, BKIMIOYas pacxobl, CBA3AHHLIE C UX MOMyHYEHNEM.

lNocne nepeoHa4arnLHOrO NPUBHAHMA 3aliMbl YYUTBLIBAIOTCS MO aMOPTU3MPOBAHHON CTOMMOCTI N0 MeToay 3deKTUBHON
CTaBKM NpOLEHTA. AMOPTU3NPOBAHHASA CTOMMOCTL PaCCUMTLIBAETCH, NMPUHUMAA BO BHUMaHue mnwobble W3AepXKu,
CBAi3aHHbIE C NOMy4YeHWem 3aiMOB, a TakKe CKMOKU UK NPeEMUU, CBA3aHHLIE C MoralleHnem 3aiMoB.

floxoab! n pacxofbl NpusHaloTca B YMCTON Npubbinu unu yBuITke Toraa, Kor4a npekpallaeTcs npuaHaHue o6a3aTenbCTa
1nu npnaHaeTcs nx obeclieHeHre, a Taicke B NpoLecce aMopTU3aLun.

3atpartbl Mo 3aiMam, CBSidaHHble C 3aliMamMu 1 NPUBNEYEHHLIMA CPEeACTBAMW, HENoCPeACTBEHHO OTHOCALUMMWCS K
CTPOUTENBLCTBY UMK NPOU3BOACTBY aKTUBOB, KOTOPbIE TPEBYIOT 3HAYUTENBHOTO BPpEMEHW Ha l0BEeAEHUE UX A0 rOTOBHOCTU
YNnn COCTOSHWS NPUroAHOCTM K MCMNONBL3OBAHUIO MO HA3HAYEHWI0 VMU NPOoAAXe, KAaNUTanU3UPYOTCS MyTeM BKINIOYEHUS B
CTOMMOCTb aKTuea. [Ipyrue 3atpaThbl N0 3aiiMam OTHOCATCS Ha pacXofbl B MOMEHT BO3HUKHOBEHMS.

TOPEOSGFI erdumopCKa,q 3ado/pkeHHocms nocne nepBoOHa4YanbHOro NMPU3HaHUA yYuTbiBAETCA NO aMOPTMSMPOBaHHOVI
CTOMMOCTU C Ucnonb3oBaHMeEM MeToda 3¢)¢!EKTI/IBHOI7I CTaBku npoueHTa.

Hoxo0si n pacxoapl NpusHaloTcs B NpubbINax unn y6biTkax nepuoaa Toraa, Koraa NpekpallaeTcsl NpusHaHue 3aiiMoB
KpeaMTOpCKOi 3aA0MKEHHOCTM MK NpU3HaeTcs ux obecleHeHne, a Takxke B NpoLecce aMmopTu3auni.

vi) MpekpawjeHue npusHaHus huHaHCO8bLIX aKmMueos U obsizamenbcme

@uHaHcos8bll akmus npekpauwlaeT y4uTeiBATbCA B OT4ETE O CbI/IHaHCOBOM nonoxexHuu Komnauuu, ecnu:

- CpoOK Aenctensi npaB Ha nony4YyeHue AeHeXHbIX MOTOKOB OT akTuBa UCTeK;

- KomnaHus coxpaHdaeT 3a coboin npaBo nony4YaTtbh [AEHEXHble MOTOKM OT aKkTuBa, HO npuHAna Ha cebs
obsizaTenscTBa nepeaaTtb UX NONHOCTLIO Ge3 CYLLI,GCTBEHHOVI 334EPXKKN TPETbeﬁ CTOpOHE,

- KomnaHus nepegana CBOM nNpaBa Ha MnoflydeHWe [OeHEeXHbIX NOTOKOB OT akTuBa W nubo nepepana Bce
CylWeCTBEHHbIE PUCKU U BO3HarpaxpeHust ot aktuea, nubo He nepenana, HO U He coxpaHuna 3a coboi Bce
CylWeCTBEHHbIE PUCKN U BOSHArpaXKaeHnsa OT akTuBa, HO Nnepefana KOHTPONb Haf 3TUM akTBOM.

MpuaHaHve guHaHco8020 0653amenscmea NpekpallaeTcs, ecni 0643aTenbCTBO NOralleHo, aHHYNMPOBAHO, UMK CPOK ero
OEeNCTBUA NCTeK.

Ecnu umerolieeca cuHaHcooe 06s3aTenbCTBO 3aMeHsIeTCs ApyriM 06A3aTensCTBOM Nepes TeM Xe KpeauTopoM, Ha
CyLLLECTBEHHO OT/IMYAIOLLMXCS YCMOBMUAX, UMK €CNW YCNOBUS UMetoLLierocs 0643aTensbcTea 3HaYUTENBHO U3MEHEHb!, Takas
3aMeHa unu W3MeHeHWA YYMTbIBAIOTCA Kak npekpalieHMe NPU3HaHWA MepBoHaYansHOro obsisaTenbcTBa U Hayano
npuaHaHus HoBoro 06s3aTenbLCTBa, a pasHuua B Ux 6anaHcoBO CTOMMOCTU NPU3HAETCs B NpuBLINAX 1 yBbiTkax neproaa.

vii) Baaumo3ayem ¢huHaHCOBkIX UHCMPYMEHMOo8

®drHaHCOBbIE aKTUBbLI 1 CbMHaHCOBbIe obsizaTtenbcTBa noanexar B3aumMmozadeTy, a HeTTo-CyMMa NpeacTaBfieHUIo B oTYeTe
0 (PUHAHCOBOM MONOXEHUN, Koraa umeetcs lpuanydeckn 3alinuieHHoe B HacToAWMA MOMEHT npaBo Ha B3auMosader
NMPU3HAHHLIX CyMM W Korga WMeeTCcA HamepeHue NpPOU3BECTU pacdeT Ha HeTTO-OCHOBE, peanu3oBaTb akTMBbl U
OAHOBPEMEHHO C 9TUM noracuTb obasaTtenecTea.

10



—f ] cossnd = somasd =f st of seesed = st ol sl R R L O e

A A A ® R A A

oA A A A

Vi

A A A A A A A A A A A&

AR A A A A

A A

A

A B B

AO «Joint Resources»
MpumeuaHus k puHaHCOBOW OTUETHOCTHU — 31 Aekabpna 2025 ropa

,que)KHble cpedcmea u ux aKeueasieHmMbl

[eHexHble cpegcTsa BKNOYAT AEHeXHble cpefcTea B kacce WU cpeacTea Ha TekyLwmx BaHkoBckux cuyetax. OcTaTtku
DEHEeXHbIX CPeacTs C orpaHn4yeHnemM UCnosb3oBaHUs UcKnovalTea U3 coCcTaBa AEHeXHbiX CpeacTs U nx 3KBUBanNeHToB
ANA uenen coctaBneHns oT4eTa O ABUKEHUN AEHEXHbIX CPEACTB. OcTtaTKky geHeXHbIX CPeAcTs, Mo KOTOPbIM YCTaHOBNEHLI
orpaHuyeHusa Ha oBbMeHHble onepauun unu ucnonb3oBaHue Ans norawieHua ob6sa3aTenbLCTB B TeYEHUE Kak MUHUMYM
ABeHajuath Mecsues nocne OTYETHOro nepuoja, BKMKOHAKTCH B CcOoCTaB Mpo4YnX A0NTOCPOYUHBLIX aKTUBOB, AEHEeXHble
cpeacTtea ¢ orpaHu4eHnem B TeHeHue bonee yem Tpex mecsaues, HO MeHee YeMm ApeHaalaTi Mecsales nocne OoT4eTHOroO
nepuofa BKIKYATCS B COCTaB MPOYUX KpaTKOCPOHHbIX aKTuBOB.

PacnpedeneHnue Yucmozao doxoda

PacripeieneHHbIit YACTbI A0XOA NPU3HAETCA kak 0653aTeNnbCTBO M BLIYNTAETCA U3 CYMMBI KanuTana Ha KoHel|, OTHETHOro
nepuosia Torbko B TOM Criyyae, ecnv OH Gbin o6bsiBreH 1 yTBEpKAEH 4O KOHLA OTYETHOro Mepuoaa BKITIOUUTENBLHO.
WNHcopMaLms 0 pacripeAeneHHoM YUCTOM AOXOAE PacKpLIBaeTCs B OTYETHOCTH, ECNN OH Gbin pekoMeHAOBaH A0 KOHUA
OTYETHOrO NEPUOAA, a Takke PEKOMEHAOBAH UMM 0GBABMEH NOCNE KOHLA OTYETHOFO Nepuo/ia, HO A0 AaTbl yTEEPXAEHUA
¢hMHAHCOBOW OTYETHOCTM K BbINYCKY.

Pezepebi

Pesepebl npusHatoTcsd, ecnm Komnanus BcrieAcTBUe ONpeaeneHHoro coBbiTMA B NPOLINOM UMEET opuaudeckne unu
06YyCNoBrEHHbIE CMOXWBLUENCS NPaKTMKOW obsizaTenbcTea, AN yperynupoBaHWsl KOTOpbIX C GomblUOW CTeneHbio
BEpPOSTHOCTU NOTPeByeTcs OTTOK PECYPCOB K KOTOPLIE MOXHO OLIEHNTL B AI@HEXKHOM BbiPaXeH! C JOCTaTOYHON CTeneHblo
HaAEXHOCTU. PesepBbl He NpuaHaloTcst No GyayWwmum onepaunoHHbIM y6bITkam.

[MToAox00HbI Hanoa

B HacTosiLLeil h1MHAHCOBOW OTYETHOCTIN MOAOXO/AHBIA HANOT OTPAXEH B COOTBETCTBUM C 3akOHOAATENbCTBOM Pecnybnuku
KasaxcTaH, [eicTBylOLMM NGO NpakTUYeckn BCTYNMBLLMM B CWUNY Ha KOHeW OTHETHOro nepuoaa. Pacxogbl no
NOJOXOAHOMY Harnory BkMio4aloT B cebs Tekylume U OTNOXEHHbIE Hanorm n oTpaxaroTes B npubbinu 1 yoeiTKe 3a roa, ecrnu
OHM He ACIDKHbI ObITh OTPaXeHb! B COCTaBe MPOYEro COBOKYMHOIO AOXOAA UMM HeNoCpeACTBEHHO B CoCTaBe kanutana B
CBS3W C TEM, 4TO OTHOCHATCS K OMepauuaM, KOTOpbie Takke OTPaXeHbl B 3TOM UNK ApyroM nepuoae B CoCTaBe Npo4ero
COBOKYIMHOTO A0X0Aa UMW HenocpeacTBEHHO B COCTaBe kanutana.

TekyLuMiA Hanor NpeacTaBnsieT coGol CyMMy, KOTOPYIO NpeanonaraeTcs yNnaTuTe B v BO3MECTUTE U3 FOCYAAPCTBEHHOTO
GlofKeTa B OTHOLLEHMM oBnaraemoii NpuBeiny unn youITka 3a TekyLUuiA 1 NPOLLNble Nepuoabl.

OTNOXeHHbI MOLOXOAHbLIA HANOr paccUNThIBAETCS No MeTody HanaHcoBbiX 06s3aTernbCTB B HaCTU NEPEHECEeHHOro Ha
6yayle nepuoabl HAMoroBoro yobiTka v BPEMEHHBIX Pa3sHULL, BOSHUKAIOLIMX MeExNaY Hanorosol 6a3oil akTMBOB W
0Bsa3aTeNbcTB M WX BanaHCoBOW CTOMMOCTbIO B (PUHAHCOBOW OTYETHOCTW. B cooTBeTCTBMW € UCKIKQHEHUEM,
CYLLECTBYIOLMM AN MNepBOHAYAmNbHOTO MPU3HaHUS, OTMOXEHHBIE HANOTW He TNPUSHAIOTCA B OTHOLLEHUA BPEMEHHbLIX
pasHUL, BO3HUKAKOLMX NpW NEpBOHAYanbHOM NpU3HaHWK akTvea nnu obs3aTenscTBa NO onepauusiM, He CBA3aHHbIM C
06beaVHEHNSMN NPEAnpUATAA, eCNN TAKOBbIE HE OKa3bIBAIOT BNUAHWUA HU Ha ByxranTepckyio, H1 Ha Hanoroobnaraemyto
npuBkInb. BanaHcosas BENWYMHa OTMNOXEHHOrO Harlora paccyMTLIBAETCA MO HANOrOBLIM CTABKAaM, KOTOPbIE AENCTBYIOT UK
M0 CyLLECTBY BCTYNWNMA B CUIY HA KOHEL, OTUETHOTO Nepuoaa 1 NPUMEHEHUE KOTOPbIX 0XMAAETCA B NEPUO/ CTOPHNPOBAHUSA
BPEMEHHBLIX PasHUL, UMW WCNONb30BAHWA NepeHeceHHbix Ha OyayuiMe nepuoAbl HaNoroBbIX yGbITKOB. OTROXEHHLIE
HANOroBbIE AKTUBLI MOMYT OblTb 3ayTeHbl NPOTWE OTMOMEHHLIX HANOroBbix 06A3ATENLCTB TOMLKO B pamkax Kaxkaoun
oTAENbHOW KOMNaHUU. OTNOXEHHBLIE HAMNOroBbIE aKTUBbI B OTHOLUEHAWN BbIYUTAEMbIX BPEMEHHBIX PA3HUL 1 NepeHEecerHbIX
Ha Byaylime nepuoabl HANOroBbIX YOBITKOB MPU3HAIOTCS NULLL B TOM CMyYae, koraa CyWecTBYeT Bbicokasi BEPOATHOCTL
nonyyexns B Gyayuiem Harnoroobnaraemoii Npubeinm, kKoTopas MOXeT BbiTb YMeHbLUIEHa Ha CyMMy TakiX BbIYETOB.

Komnaxus KOHTpoOnnpyeT CTOpHUpOBaHNe BpEMEHHbIX pa3Hul, OTHOCALWUXCA K Hanoram Ha avBugeHabl AoYepHUX
KOMMNaHUM unu K aoxonam OT X npogaxu. Komnanusa He OTpaxXaeT OTJIOXKEHHbIE Hanorosble obsazaTenbcTBa Mo Takum
BpeMeEHHbLIM pasHuLlam, Kpome cnyvaes, Korga PYKOBOACTBO OXUAaeT CTOpHUpOBaHue BpeMeEHHbIX pasHuy B 0603pVIMOM
Byoywem.

OTrNOXeHHble HANOroBble aKkTUBLI W oBga3aTenbCcTBa 3a4uTbiBAOTCA APYr NPOTMB Apyra, ecnn MMeeTcA topungn4eckmn
3aKpensieHHoe NpaBo 3aYeTa TeKYLUUX HAnoroBkIX akTMBOB U 0bda3aTenbCTB, U OTNOXEHHBIE HANOMN OTHOCATCA K 04HOM M
TOW XKe KOMNaHUW - HanoronnaTenbLyKy U HasloroBoMy opraHy.

ApeHoa

B momeHT 3akntouyeHus pgorosopa KomnaHna oueHuBaeT, aBnseTca Nu cornaweHue apeH,q0|7| nnbo coaepxuT N1 OHO
Apu3Hakn apeHabl. MHbiMn crioBamu, KomnaHus onpegenseTt, nepegaetr nu  Oorosop npaeo KOHTpOnupoBaThb
ncnonb3oBaHwve VIABHTVI(bVILLMpOB&HHOI’O aKkTMBa B TeyeHue onpeaeneHHoro nepuoaa BpeMeHu B obmeH Ha Bo3MellieHve.

KomnaHus e kayecmee apeHdamopa

KoMnaHWs NpUMeHsieT eAnHbIA NOLAXO0A, K MPU3HAHMIO U OLIeHKe BCEeX JOr0BOPOB apeHbl, 3a MCKIIHEHEM KpaTKoCPOYHONA
apeHasl M apeHabl aKTUBOB C HW3KOW CTOMMOCTbIo. Komnawusi npusHaeT obssatenbcrea Mo apeHAe B OTHOWEHWW
OCYLLIECTBIEHNS apeHAHbIX MNaTexeid ¥ akTuBbl B hopMe Npaea Nonb3oBaHuA, KOTOPLIE NPEeACTaBNAIOT coboi1 npaBo Ha
ncnonb3oBaHve Ha3oBbiX aKTUBOB.
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AO «Joint Resources»
NMpumMeyaHuna Kk hyHaHCOBON OTYETHOCTU — 31 Aeka6psa 2025 roga

KpamKocpowHaﬂ apeHla u apeHOa aKmueo8 ¢ HU3KoU cmouMocmbio

Komnanusa mpumeHseT ocBOGOXZEHME OT MPUSHAHWA B OTHOLLEHWUU KpaTKOCPOYHON apeHabl K CBOMM KpaTKOCPOYHbIM
AOrOBOPaM apeHAbl NOMELLEHNA 1 TpaHcnopTa (T.e. K AOTOBOPaM, Mo KOTOPLIM Ha AaTy Hauana apeHis! CPOK apeHapl
cocTaenser He Gonee 12 MecCsiLleB W KOTOpLIE HE COAEPKAT ONUMOHA Ha nokynky Gasoeoro aktusa). Komnanus Tawke
npumerseT oceoGOXAeHNE OT NPUSHAHWA B OTHOLUBHWU APEHALI AKTWBOB C HWU3KOH CTOMMOGCTBIO K fAorosopam apesasi
mebenu u otucHoro 0GOpYaOBaHIS, CTOUMOCTL KOTOpOro CHWTAETCH HW3KON. APEHOHLIE MAATEXW N0 KPaTKOCPOUHOI
apeHAe 1 apeHAe aKTMBOB C HW3KOW CTOUMOCTELIO MPU3HAIOTCS B KAYECTBE PACXOAO0R MMHENHLIM METOAO0M Ha NPOTHKEHUU
Cpoka apeHfbl.

HeonpedeneHHble Hanozoeblie nosuyuu

PykoBOACTBO NPOBOANT MepeoLieHKy HeonpedeneHHbIX HAMOroBbIX NoavUMi KomnaHum B KOHLE KaXqQoro OTYETHOro
nepuosa. ObssaTensCTBa OTPAXKAKTCA NO TEM NO3ULMSIM HANora Ha NPUGHID, KOTOpbIe, M0 OLieHKe PYKOBOACTBA, cKopee
BCEro, MOTyT NPUBECTU K AOMONHATENbHLIM HAMOTOBLIM HAYNCIIEHUSIM B CMY4Yae 0CNapUBaHUA 3TUX MO3ULIMI HANOFOBLIMU
opraHamu. Takas oLeHKa BbINOMNHAETCA Ha OCHOBAHUM TONKOBAHWUS HANOFOBOro 3aKoHOAaTenLCTBA, AeNCTBOBABLLErO UMK
Mo CylLeCTBy BCTYNWBLUETO B CUIy B KOHLIE OTYETHOrO neproaa u nioboro N3BECTHOTO NOCTAHOBMEHWS CYAa MM UHOFO
peLLeHna no NoaoGHesIM Bonpocam. O6a3aTentCcTBa Mo Wrpadam, NEHAM 1 Hanoram, 3a UCKNIoYEHNEM Hanora Ha npubkink,
OTpaXatoTCs Ha OCHOBE HaUnyuLLEl OLEHKN PYKOBOJCTBOM PACXOA0B, HEOBXOAUMBIX AN yperynupoBaHus obssatenscTs
B KOHLIe OTYETHOIO NepUoAa.

3 lpumeHeHne HOBBLIX U NepecMOTPEHHbIX YYeTHbIX CTaHOapToB

Y4eTHbie CTaHAAPTLI U NONPaBKM K YUYETHBIM CTaHAApTaM, BCTYNMBLLME B cuny Ans nNepuo/oB, HauMHaLLMXCA ¢ 1 sHBaps
2025 ropa, He okasanu BNusHWS Ha PUHaHCOBbIE pesynbTathl U knaccudukaumio akTMBoB U 06a3aTenbCTB B OUHAHCOBOM
oTdeTHoCcTW KomnaHun,

KoMnaHus He NnpuMeHnna 4ocpoYyHo HOBLIE 1 NEPEeCMOTPEHHbIE CTAaHAAPTLI, BhIMyLUEHHbIE, HO el He BCTYNUBLLME B CUITY.
Oxupaercs, 4To AaHHLIE NONPaBKY W HOBbLIE CTaHAAPTLI He OKaXyT CYLLECTBEHHOrO BNUAHWUA HA PUHAHCOBYIO OTYETHOCTL
Komnanuu, 3a ucknioveruem MC®O (IFRS) 18:

B anpene 2024 ropa Coeet no MC®O BbinycTun HoBbIi cTaHaapT MCPO (IFRS) 18 «MpeacTasnetue u packpeiTve
MHOpMauMM B hUHAHCOBOW OTYETHOCTU, KOTOPLINA 3aMeHnuT MCHO (IAS 1) «[MpepcTaeneHne hHAHCOBOM OTYETHOCTI.
MC®O (IFRS 18) ycTaHaBnmeaeT HoBble TpeBOBAHWS, CaMBIMUA BAKHBIMUA N3 KOTOPBIX ABNATCA CNEQYIOLINE:

* 0 Knaccudukauum cTaTeli JOXOAO0B M pacxodoB B OTHETe o npubbinu unn ybbiTke no KaTeropusim,
COOTBETCTBYIOLM BUAY AEATENbHOCTU: ONepaunoHHas, UHBECTULIMOHHAS, (uHaHcoBas. OpraHusaummn Takke
06s13aHb! NpefCcTaBnsTh CreayioLne NPOMEKYTOUHBIE UTOMN:

- onepaunoHHas npubbinb Unu yBwITok;
- NpnBbLINL UK yBLITOK A0 (MHAHCOBON AEATENBLHOCTYA U HANOFa Ha npubbin.;

® O pacKpblThh B HUHEHCOBOW OTYETHOCTM WHOPMALMM O MoKasaTensx apeKTUBHOCTY, OnpeaeneHHbIX
PyKOBOACTBOM, BKMIOYas UX CBEPKY C Hambonee COMOCTaBUMBIMU UTOraMM 1 MPOMEXKYTOUHBIMN UTOFAMU B OTYETE
0 NpuBbINKu unu ybeiTke;

® O NPeAcTaBneHwun arperMpoBaHHOW W Ae3arperMpoBaHHON WHMOPMALMU B OCHOBHbIX dopmax huHaHCOBOI
OTYETHOCTM U NPUMEYaHNSX.

Tawke MC®O (IFRS) 18 npegycmaTpuBaeT 0TAENbHbIE U3MEHEHUS, KacatoLLinecs oT4eTa 0 ABUXEHNN AEHEXHbIX CPeacTB,
1 HEeKOTOpble ApYrMe N3MeHeHus.

4 BaxHble YUyeTHbIe OLeHKU U ﬂpOd)ECCMOHaanI:Ie CYXOEeHUA B NPUMEHEeHUMN YYeTHOU NONUTUKN

KomnaHus ncrnonbayet oueHkn n aenaeT AonyLieHus, KOTOpPbIE OKasbiBAOT BIMSAHWE Ha OTpaXaeMble B OTYETHOCTY aKTUBI
W obssaTenbctBa B TeYeHWe crieayiowlero UHAHCOBOrO roaa. OueHkn u cyxaeHWs noaBepraioTcs NOCTOAHHOMY
KpUTU4ECKOMY aHanuay W OCHOBaHbI Ha MPOLLIIOM OnbITe PYKOBOACTBA W APYrux haktopax, B TOM Yucre Ha OXKUAGHNAX
OTHOCUTENEHO By AYLINX COBLITHIA, KOTOPLIE, KaKk CYNTAETCSH, ABNSIOTCA 0BOCHOBAHHLIMY B CIIOKUBLUMXCS obcToATenscTRax.
PYKOBOACTBO Taloke WCMOMb3YeT HEKOTOPLIE CY)KAEHWS, Kpome TpebyloLnX OLEHOK, B NMPOLIECCE NPUMEHEHWUS YYeTHOR
nonutuk. Cyxaenns, KOTOpbIe OKasslBaloT Hawbonee 3HAUMTENLHOE BAWSHWE Ha nokasaTtenu, oOTpaeHHble B
(PMHAHCOBOI OTYETHOCTW, W OLEHKW, KOTOpblE MOryT NpUBECT K HEeobXoAMMOCTHM CYU|ECTBEHHOW KOppEeKTUPOBKU
BanaHcoBol CTOMMOCTY aKTUBOB 1 0653aTenLCTE B TeUYeHne cnegytoulero rofa, BKIOYAIOT cneaylolue:

Pesepeti Ha oxudaemble kpedummbie y6uImku

ExxerogHo Komnanus paccmatpueaeT HeobXxoaMMOCTb cosgaHms pesepea Ha oxXuaaemMsble kpeguTHele youiTkM. Peaeps Ha
OXWaemble KpeauTHble yObITKM CO3AaeTcs Ha WHAMBMAYANLHOW OCHOBE, NP OXWAAHUM OBLEKTUBHBIX NPU3HaKoB
oBecLieHeHuns ¢ yYeToM aHanuaa npoLUroro onbITa U KpeauTHOM WCTOpWK KoHTpareHTa. PykosoacTBo KomnaHuu cuutaer,
HTO Cymma pesepsa no cocTosiHuio Ha 31 aekabps 2025 roga AsnseTca aneksaTHON.

Hanuuue KOHmMpons Had uHeecmuyusimu

KomnaHus Hesasucumo ot Xapakrepa yyactvns B kakon-nubo opraHusauuu, oueHusaeT, obnagaeTt nu oHa NoNHOMO4YnAMU
B OTHOLLEHUW obnekra WHBECTULWIA, UMEEeT N BO3MOXHOCTb MCMONb30BATL CBOW MOMNHOMOYNA B OTHOWEHUM obbekTa
MHBECTULMI ANK BANAHUA Ha Benu4MHy CBOMX AOX0A0B, MOABEPXEHA NN OHA PUCKY U3MeHeHus AO0X0oAO0B OT yyYactusa B
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AO «Joint Resources»
MpumeyaHns kK GUHAHCOBOM OTYETHOCTH — 31 gekabpsa 2025 roga

obbekTe MHBECTULIMA W UMEET N NPaBO Ha NONyYeHWe Takux AOXOA0B. TONMLKO NPU HanUuMm KOHTPONA Hag, o6bekToM
WHBECTMLWIA, KOMNaHWA KnaccuULMPYeT CBOW MHBECTULMM Kak UHBECTULMW B AOYEPHUE OPraHu3aunm U CocTaBAseT
KOHCONUAUPOBaHHY (PUHAHCOBYIO OTHETHOCTb.

OueHka ¢huHaHCOBLIX aKmueoe

KomnaHwsi oueHwBaeT AONEBblE MHCTPYMEHTH, MNepedaHHele B JOBEpUTEnbHOE ynpaenexsue, no cnpaseanuson
CTOMMOCTH, OTpaxas pesynbrar W3MeHeHWA Yepea npubbimn wunu ybeiTkn. CnpasegnuBas CTOMMOCTbL AONEBhIX
WHCTPYMEHTOB ONPEAENAETCS HE3ABMCUMBIM OLIEHLLIMKOM C NPUMEHEHUeM JOX0AHOro noaxoaa. CrpaBeanusasi CTOMMOGTb
AONeBbIX UHCTPYMEHTOB ONpeaenanach Ha OCHOBaHWUM CyMMbI 4UCKOHTUPOBaHHbIX BYAYyLIMX AEHEXHbIX NOTOKOB. B 4aHHOM
pacueTte Gbinv UCNONL30BaHbLI NPOTHO3LI AEHEXKHBIX NOTOKOB, OCHOBAHHBIE HA MOAENAX CTpaTernyeckoro NrnaHMpoBaHUs
KomnaHuu 1 onepaunoHHbIX GlogKeTax.

TOO «Premier Development Company»

OCHOBHBIMW BONYLLEHNSIMMY, OKA3bIBAKOWNUMU 3HAYUTENBHOE BIMSHUE Ha MPOrHO3MpPYEMble Gyaylumne aeHexHble NOTOKK,
ABNAOTCS:
e  Ob6veMsbl gobbun
e Ob6bemsbl peanusaumm
o [IporHosHble LeHbl peanuaaumm
»  CronmocTb yrns Gbina cnporHosupoBaHa Ha OCHOBaHWM CPeaHUX LIEH U3 NyBnnYHO AOCTYMHbIX NPOrHO30B LieH Ha
nepvoa AeicTBrUSA KOHTPakTa Ha Heapornornb3osaHne
*  [pu NporHo3npoBaHUit NPOM3BOACTBEHHLIX 3aTPaT MCMOMb3OBANUCL UCTOPUYECKME AaHHLIE U cyliecTteylowme
KOHTPaKTb!.
Hwike npeacTasneH aHanma YyBCTBUTENLHOCTW, AEMOHCTPUPYIOWMIA CyMMbl CMIpABEAnMBOi CTOUMOCTH Ha pasnuyYHbIX
YPOBHAX LiEHEI peanusaunm, nporHospyemoro obbema Aobbium 1 cnpoca Ha Npoaykumio, u ceBecTouMocTu yrns (npu
HEU3MEHHOCTM BCEX NMPOYMX nepemeHHbix) Ha 31 aekabpsa 2025 roga:

B mbicsvax kazaxcmaHoKux meHze CnpaBeJ:uwlBaﬂ CTOUMOCTb
Llena Ha peanuaauuio ToBapHOi npoayKumm (-5%) 10,703,450
LleHa Ha peanuaaunio ToBapHoii NpoayKUmMm (+5%) 17,278,643
O6bem pobbiun v peanusaummn ToapHol Npoaykuum (-5%) 12,649,344
OBbem aobeiun U peanmsaumm ToBapHoi NpoayKUMK (+5%) 15,332,749
CebectonmocTtb Ao6biuu yrnsa (+5%) 12,203,391
CebectonMocTtb AoBkumM yrns (+10%) 10,415,735

AO «Kpucmann MexedxmeHm»

OcCHOBHbIMK AonyLeHnaMN, oKasblBalOWWUMUN 3HAYNTENLHOE BRUSIHUE Ha NpPOrHosnpyembie 6y,qyume AEHeXHble NOTOKU,
ABMNAKTCA:

e Obbemsl Npou3BoOACTBA ANEKTPO3HEPrK

Ob6tembl 06bI4M HedTH

Ob6bembl peanuaaumm

lNporHosHeIe LeHsbl peanuaauum

CToumOoCTb HedTM 1 peanuayeMoi 3neKkTposHepruu Geina CNPOTrHO3MpOBaHa Ha OCHOBaHUM YTBEPXAEHHbIX
TapnuoB N AeACTBYIOLUMX KOHTPAKTOB

. anl NPOrHosnpoBaHMn NPOU3BOACTBEHHbLIX 3aTpaTt PYKOBOACTBO UCNONb30Bano WCTOpPUYECKUEe AaHHble U
CYL{eCTBYIOLIWE KOHTPAaKThbI.

Huxe npeacTasnen aHanua YyBCTBUTENLHOCTY, LEMOHCTPUPYIOLLMIA CYMMbI CripaBeAniBOA CTOMMOCTI Ha pasnnyHbIX
YPOBHAX Li€HbI peanusauun, nporHosupyemoro o6bema NpousBOACTBA W CMPOCa Ha MPoAyKUMIO, U ceBEeCToMMOCTH
HethTH 1 3NEKTPOSHEPrM (NPN HEM3MEHHOCTW BCEX MPOYUX nepemeHHbIx) Ha 31 aekabpa 2025 roaa:

B mbicayax kazaxcmaHcKux merze CnpaBeanueasa cTOMMOCTbL
LieHa Ha peanusauuio HedTh (+10%) 34,090,999
LleHa Ha peanusaumio et (-10%) 24,764,661
O6bem fobb1um 1 peanusaumn Hedtu (-5%) 28,056,940
O6bem f06blum M peanuasauum HedT (-10%) 26,686,050
CebecTtonmocTb A06bIMU HedTH (+5%) 28,467,135
CebecronmocTb A00bIMK HedTh (+10%) 27,506,441
LieHa Ha peanu3aaLnio anekTpoaHeprum (+5%) 31,797,853
LleHa Ha peanusauuio snekTpoaHeprm (+10%) 34,167,876
O6bem nponssoacTea U peanuaaLum snekTpoaHepruu (-10%) 26,747,499
Obbem nponseoaCTBa U peanu3aumn 3nekTpoaHeprim (+10%) 32,108,161
CebecTtonmocTs BeipaboTku anexkTpoaHeprum (-10%) 31,265,594
CebectoumocTb BLIPaGoTkM drekTpoaHepruu (+10%) 27,590,066
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AO «Joint Resources»
MNpumeyaHunA K PUHAHCOBOW OTYETHOCTH — 31 pekabps 2025 ropa

AO «Kacnuil Hecbmb»

OCHOBHBIMU AONYLLEHUAMM, OKa3blBAIOLLMMUN 3HAYUTENbHOE BMUSIHWE Ha NPOrHO3UpyeMble Byaylime AeHEXHbIE NOTOKN,
ABMAOTCS:
e  Ob6bembl A0ObIUM HeDTH
e Obbembl peanusaunn
e [lporHosHble LieHsl peannaauum
e CToumocTb HedpTn Bbina CrNporHo3nMpoBaHa Ha OCHOBaHWK CPeAHUX LieH U3 Ny6nnYHO AOCTYMNHLIX MPOrHO30B LieH
Ha nepvog AeWCTBMS KOHTPaKTa Ha HE4POMONb3oBaHWe
e [lpy nNporHo3avposaHuvM NPOU3BOACTBEHHbLIX 3aTpaT PYKOBOACTBO WCMNOMb30BANO WCTOPUYECKME AaHHbie K
CYLLECTBYIOLLNE KOHTPaKTBI.

Hwxe npeacTaBneH aHanua YyBCTBMTENBLHOCTW, AEMOHCTPUPYIOLLMA CyMMBI CNpPaBe/IMBOA CTOMMOCTM Ha pasnuqHbIX
YPOBHSX LieHbl peanusauuu, nporHosupyemoro obbema gobblum 1 cnpoca Ha npogaykumio u cebectonmoct HedTu (Npn
HEM3MeHHOCTN BCeX Npoyunx nepemerHbIx) Ha 31 aekabps 2025 ropa:

B mbicsA4ax KazaxcmaHCKUx meHzae CnpaBeunMBasl CTOUMOCTb
LleHa Ha peanusauuio HedTn (+5%) 149,518,328
_LleHa Ha peanusauuio HedTy (-5%) 117,919,446
O6bem pobbiun 1 peanuaauun Hedptn (-5%) 127,036,026
0O6beM aobbiun u peanuaauumn HedpTr (+10%) 120,293,320
CebectoumocTb fobblun HedTH (+5%) 122,809,732
CebectoumocTb fobbiun HedTh (+10%) 112,173,033

I'Iepeonaqanbuoe npusHaHue onepauuﬁ CO cesi3aHHbIMU cmopoHamMu

B xoge ceoell 0ObluHOW AesiTenbHOCTM KomnaHusi MpoBOAMT ONEpauui CO CBsA3aHHbIMW CTOopoHamu. MNpu oTcyTcTBUM
aKTVIBHOTO pblHKa ANs TakvWx onepauuin ansa Toro, 4Tobbl oNpeaeniTb, OCYLEeCTBRSANMCE M onepauun No pbIHOYHLIM MK
HEepPBLIHOYHLIM MPOLEHTHbIM CTaBKaM, WCMOMb3YITCA NPOogeccuoHanbHele cyxaeHusa. OCHoBaHWEM ANs CyXOeHwus
ABNseTcA LieHooOpasoBaHWe Ha aHarnoriyHbie BUAb! Onepauvil C HeCBA3aHHLIMW CTOPOHaMKU W aHanu3 3deKTUBHON
CTaBKV NPOLEHTA.

5 PacueTbl U onepaLuu co CBA3aHHbIMU CTOPOHAMM

CBA3aHHLIMK 0BBIYHO CHUTAIOTCA CTOPOHbI, ECNN OfiHA N3 HUX UMEET BO3MOXKHOCTb KOHTPONMPOBATL APYrylo, HaxoauTcs
noA oMM KOHTPOMEM UMK MOXET OKa3bIBATb CYLLIECTBEHHOE BNUSHUE UMW COBMECTHBIN KOHTPOMb HaZ, NPUHSITUEM APYroi
CTOPOHOA (hMHAHCOBBIX U ONEPaLMOHHbIX pewweHuid. MNpy pelueHu BoNpoca O TOM, SIBNAIOTCA N CTOPOHbI CBA3aHHLIMM,
NPUHMMAETCS BO BHWMAHWE XapakTep B3aWMOOTHOLUEHWA CTOPOH, a He Tonbko UX topuaudeckas c¢opma. KoHeyHas
KOHTponupylowas ctopoHa Komnanum packpeita B lNpumedanun 1.

Cnepyiowe koMmnarun 1 usndeckrme nuua obinm BKIYEHLI B CBA3aHHbIE CTOPOHbI:
" Mpo4ne CBA3AHHbIE CTOPOHLI - KOMNAHUW, HaxoaAWMeECs B CODCTBEHHOCTM eaQNHCTBEHHOIO aKLMOHepa;
= KNIOYEBOW ynpaBneH4Yeckuin nepcoHan.

Hwxe npegcraBneHbl HEMOTAWEHHBIE OCTATKUM MO onepauusiM C NpoOYMMU CBA3AHHLIMWM CTOPOHaMM, HaxogsWUMUCS B
coBCTBEHHOCTU eMHCTBEHHOro akumoHepa KomnaHum no coctoskuio Ha 31 gekabpsa 2025 roga:

B mbicayax kazaxcmaHcKux meHee MNpum. Mpoyne cBsizaHHbLIE CTOPOHLI
3aimbl BblgaHHbIe 7 257,106,776
ObecueHeHne 3aliMOB BblAaHHbIX 7 (24,755,269)
3aimbl nony4YeHHble 11 101.230 347

Hwxe npepcTaBneHb! HEMOralleHHbIE OCTaTkKM MO OnepauusiM C NPoOYMMM CBA3aHHBIMU CTOPOHaMM, HaxoAsLMMUCH B
CODCTBEHHOCTW €AVHCTBEHHOTO akunoHepa KomnaHum no cocTtosiHuio Ha 31 pekabps 2024 roapa:

B mbicsivax KazaxcmaHckux meHae Mpum. Npouue cBSA3aHHbIE CTOPOHbLI
3aiMbl BblAaHHbIE 7 187,912,426
ObecueHeHne 3aliMOB BblAHHbIX 7 (14,438,487)
AuBuaeHabl kK nony4yeHunio 454,861
3aiMbl NornyYeHHbie 11 36,514,652

Hwxxe ykasaHbl ctaTb OUHAHCOBOW OTYETHOCTM MO ONEpauuAaM CO CBA3AHHBIMW CTOPOHaMW 3a rof, 3aKOHYUBLUWIACS
31 pekabpsa 2025 ropa:
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AO «Joint Resources»
MpumeyaHusa Kk GPUHAHCOBOMK OTYETHOCTU — 31 Aexkabpsna 2025 roga

B mbicsyax kaszaxcmaHckux meHae Mpum. Mpoune cBsizaHHLIE CTOPOHbI
®uHaHcoBble goxoabl 13 55,298,652
®uHaHCcoBble pacxofb! 14 (79,670,097)

Huxe yKasaHbl ctatbu dJVIHaHCOBOVI OTYETHOCTN NO onepauusM CO CBA3AHHLIMU CTOpOHamMKn 3a roj, 3aKOHYMBLUUIACA

31 pekabpsa 2024 roga:

B mbicsiuax xkaaaxcmarckux meHae Mpum. lpoune cBsizaHHLIE CTOPOHDI
PuHaHcoBbie 4oXx0abl 13 28,885,013
®PuHaHCcoBble pacxoabl 14 (26,406,764)

BosHarpaxaeHue kno4eBOro PyKoBOAALLIEro NepcoHana 3a 2025 rog coctasnseT 51.387 Tbic. TeHre (2024 roga; 50,529 Thic.
TeHre). B 2024 roay ysennunncs knio4yeBoil pykoBoaALLMIl NepcoHan.

6 ®PuHaHCcOBbIE aKTUBbI, oLleHUBaeMble No cnpaBegnUuBON CTOUMOCTH yepe3s l'lpM6blnb uwnu ysblTOK

Kak ykasaHo B npumeuaHun 1, Komnanums yTpatuna KoHTpons Hag ACHEPHUMU KOMNaHWAMW, NEPenas B AOBEPUTENBHOE
ynpasnenne ceon akuun u Aonu ernageHns. C aathl yTpaTbl KOHTPONs WHBECTUUMM yuuTbiBaioTcsi KomnaHuen no
crnpaBefnuBoi CTOMMOCTU.

B mbicsavax kazaxcmaHCcKux meHae dons enadeHust 31 nekabps 2025 r. 31 nekabps 2024 r.

AO «Kpuctann MeHeapxkMeHT» 51% 29,427,830 34,737,303
TOO «Premier Develepoment Company» 50% 13,991,047 13,506,307
AO «Kacnuit HeghTb» 100% 133,778,732 89,371,189
TOO «Kacnvin» 100% 3,920,824 4,040,654
TOO «Kazakhstan's mineral resource

investment company» 35% 32,306 28,286
TOO «'T3C-Akwabynak» 51% 5,087 5,087
TOO «Exploration Production Crystal

Management» 51% 83 83
Wtoro ¢duHaHcoBbIe akTUBbI 181,155,909 141,688,909

B nione 2024 ropa Komnanus npuo6pena 100% gonio y4actus TOO «Kacnmii» sa 1,910,000 Thic. TeHre B pesynbTare
caernok nof obWuM KOHTponeM, OCyLLEeCTBUNa AONOMHUTENbHbIE B3HOCH B YCTaBHbIi Kanutan Ha cymmy 570,000 Teic.
TeHre. PasHnua mexay crpaBeinvBON CTOMMOCTBIO U CTOMMOCTHIO npuobpetenuns akunwit TOO «Kacnuit» B cymme
1,560,654 Thic. TeHre oTpaxeHa B COCTaBE KanuTana kak onepauun ¢ cobCcTBEHHUKOM,

Axummn AO «lLly6apkons Mpemuym» peanuaosatsl B 2024 roay.

7 3aWMbl BblgaHHble

Cpok
B mebicayax kazaxcmaHckux meHae norawenus 31 pnekabps 2025 r. 31 nekabpn 2024 r.
KpaTkocpoyHble 3aiMbl, BblgaHHble CBA3AHHBIM
CTOpOHam 2026 rop, 221,899,590 186,631,447
KpaTkocpouHble 3ailMbl, BblAaHHbIE TpeTbnm
nuuam 2026 rop 2,654 976,320
Munryc: obecyeHerue (16,169,680) (14,403,123)
WUToro kpaTkocpouHble 3aiMbl BblgaHHLIe 205,732,564 173,204,644
ZlonrocpoyHbie 3aiimbl, BblAaHHbIE CBSA3aHHbLIM 2027 -2028
CTOpOHaMm rog 35,207,186 1,280,979
Munyc: obecyereHue (8,585,589) (38,683)
Wtoro gonrocpoyHbie 3aiMbl BbiAaHHLIE 26,621,597 1,242,296
Bcero 3aiiMbl BbiaaHHbIe 232,354,161 174,446,940

B 2025 n 2024 rogy KomnaHus Bbigaeana 3aimbl CBSZAHHBLIM CTOpPOHaM Ha yCnoBMAX NNaTHOCTW, CPOYHOCTU U
BO3BpaTHOCTM. 3alMbl BblgaBanuck no craske 0.1 % - 1 %. B Tekyluem nepuoae Komnawus nognvicana psg
AONONHUTENbHBIX COMMAWEHUI0 MO0 U3MEHEHUIO CPOKOB noraiwleHusi. KomnaHusi paccmatpuBaeT npoaneHwe cpoka
noratleHus Kak CyLLieCTBEHHOEe N3MEeHEHNe JoroBopa U OLieHUNa BbigaHHble 3aiiMbl Mo CNpaselAnnBON CTOMMOCTU Ha aaTty
NOANMCAHNA COOTBETCTBYHOLLIUX JOMOSTHUTENbHLIX COFNALLEHNA, MPUMEHNB PbIHOYHBIE CTaBkM 18.5%-21.6%.

Mo coctosiHuio Ha 31 gekabps 2025 roga u 31 Aekabps 2024 roga 3aliMbl BblAaHHble Bbinu BblpaxkeHb! B TeHre. 3afiMbl
Komnanum He siBRsoTCS npocpoueHHBIMU, oBecLeHeHre no 3aimam paccuuThiBAETCA Ha MHAMBUAYANLHOW OCHOBE B
3@BUCMMOCTY OT Cpoka 3aiiMa 1 hHaHCOBOW ycTouMBoCTH AebuTopa.
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AO «Joint Resources»
Mpumeuanuns K hUHAHCOBOMW OTHYETHOCTH — 31 aekabps 2025 roaa

AenxeHve pesepea Ha oGecueHeHue 3aitMoB BbiAaHHbIX NPEACTABNEHO CreayoLLMM 06pasom:

2025r. 2024 r.
Ha Havano nepvoga (14,441,806) (3,093,393)
HauucneHve pesepea (10,313,463) (11,348,413)
Ha koHeu nepuopga (24,755,269) (14,441,806)

8 [eGuTopckas 3agoMmKeHHOCTb

Akumnn AO «llly6apkons Mpemuym» peanusosaHsl 8 2024 rogy. Mo ycnosuam Aoroeopa onnara 3a peanu3ocBaHHble akLuu
AoMkHa Gbina ocyLecTBNATLCA YeThbIPbMS PABHLIMW NNATEXaMU, KKABIS WecTb Mecsues. B 2024 rogy 3aflonmkeHHoOCTb
3a peanusoBaHHble akuuK, yHuTLIBaEMas Mo aMOPTMIMPOBAHHOM CTOMMOCTU U NoArexallas norawwenuio 8 2026 roay, 6bina
OTpaxeHa B cocTase AeBUTOPCKON 3aA0MKEHHOCTN C y46TOM ANCKOHTA, paccyuTaHHoro no craeke 20.5%. B 2025 rogy
3a40/DKEHHOCTL NoraLleHa B NonHom obbeme.

3af,0/mkeHHOCTL NO AOrOBOPY Lieccumn copmmupoBaHa B fonnapax CLUA B pesynbTate nepeyctynku gonra AO «LLy6apkonb
MpemuyM» no paHee BblAaHHbIM 3aiiMam.

B mbicauax Ka3axcmaHeKux meHeae 31 nekabps 2025 r. 31 gekabps 2024 r.
KpaTkocpoyHas 3afl0mKeHHOCTL 3a peanu3oBaHHbIe akLmu - 20,611,780
KparkocpouHas 3a40/KeHHOCTL M0 AOTOBOPY LECCum 13,753,215 -
Munyc: obecyeHeHue (52,867) B
MToro kpaTkocpouHas aeburopckas 3afomkeHHoOCTb 13,700,348 20,611,780
HonrocpoyHas 3af0/mKeHHOCTb 3a peanuaoBaHHbIe akuuu - 15,747,779
Munyc: obecyeHeHue - (115,426)
Utoro nonrocpoyHan geburopckas 3afomKeHHOCTb - 15,632,353
Bcero ne6utopckan 3afaomKeHHOCTb 13,700,348 36,244,133

9 [leHexXHble cpeACcTBA U UX SKBUBArEeHTbI

JeHexHble cpeacTea U Ux akemBarneHTbl KomnaHum pa3aMelleHbl Ha Tekylmx U Aeno3nTHbIX BaHKoBckux cyeTax. Bce
OCTaTK1 Ha HaHKOBCKMUX cHeTax He SIBMAIOTCS Hu NpocpoYeHHBIMU, H 00eCLEeHEHHbIMU.

B mbicsivax kazaxcmaHcKux menze 31 nekabps 2025 r. 31 nekabps 2024 r.
[eHexHble cpeacTsa Ha CPOYHbIX Aen0oanTax 249,827 .
DeHexHble cpeficTBa Ha Tekylunx 6aHKOBCKUX cHeTax 4,403 11,247
Bcero 254,230 11,247

Mo coctosHuto Ha 31 Aekabps 2025 rona u 31 aekabps 2024 roaa geHexHbIe cpeacTea U UX 9KBUBaNEHTbI ObINU BhIpaXeHb!
B TEHre.

10 AKUMOHEpHbIW KanuTan

Mo coctosHunio Ha 31 aekaBpsa 2025 roga u 31 Aekabps 2024 rona eVHCTBEHHLIM AKLMOHEPOM KOMMaHWUW SBRSCS
Kynu6aes Tumyp Ackaposuy. KonuuecTso o6bSBNEHHbIX Y pasMeLLeHHbIX NPOCTLIX aKUWiA COCTaBUNMO:

31 pexabps 2025 . 31 pekabps 2024 r,

Konunuecteo KonuuectBo CtomumocTb,| KonnuectBo Konuuyecrso
OGBLSBMEHHb! pa3MeleHHbIX ThICAY TEHre | 06 LABNEHHb! pa3MelLeHHEI CtoumocThb,
X akuum aKuMu X aKUMi X aKumumn ThICSIY TEHre

MNpocTbie akyuu 1,008,859 1,008,859 20,753,586 1,008,859 1,008,859 20,753,586

BbanaHcoeas cmoumocme akyuu

CornacHo Tpebosanusm KASE KomnaHus A0MKHa packpblBath cnegyrollme AaHHbIe. UTOro akTUBOB 3a BbIMETOM UTOro
HemMaTepuanbHbIX akTUBOB, UTOrO 00s3aTEeNbLCTB K NPUBMNErMPOBaHHbLIX HEMONOCYIOLLMX aKUU (B Kanurane), AeneHHoe Ha
KONNYECTBO BhINYLIEHHBIX NPOCTLIX aKUWIA Ha KoHeLl roga.

B mbicsyax kazaxcmaHckux meHze 31 nekabpsn2025 r. 31 neka6ps 2024 r.

Bcero aktunebl 428,577,271 352,860,266
MuHyc: HemaTepuranbHble akTvBbl (765) (842)
MuHyc: o6g3aTensctea (104,095,483) (41,116,693)
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AO «Joint Resources»
Mpumeyanunsa kK hUHAHCOBOI OTYETHOCTH — 31 Aekabps 2025 roaa

Yucrtble akTusbl 324,481,023 311,742,731
KonuyecTBo npocTbix akumn 1,008,859 1,008,859
BanaHcoBas ctoMmocTs akuwu, TeHre 321,632 309,005

Mpu6bbine (y6b1mok) Ha akyuro

Bazosas npubbinb/(yBLITOK) Ha aKUMIO PACCYMTLIBAETCA KaK OTHOLLEHUe npubbinu unu ybeITka, NpUYMTalOLLECS
(NpuunTalowerocs) akumoHepam KOMRaH!M, K CpeaHEB3BELIEHHOMY YMCTy NPOCTbIX aKLMKA, HaXOAALMXCS B 0OpaLLeHnu B
TedeHne roaa, 3a UCKNioYeHmemM cobCTBEHHLIX BbIKYMIEHHbIX aKLUA.

Y KomnaHun oTcyTCTBYIOT MPOCThIE aKLNN C NOTEHLMANLHLIM PA3BOAHSIOLMM abdekToM, crieloBaTeNLHO, pasBogHEHHas
Npubbink Ha akuwio coBnaaaet ¢ 6a3o0Boi NPUBLINBLIO Ha aKUUIO.

Mpubbirb /(y6bITOK) Ha aKUMIO pacCYNTLIBAETCS CeayHLLMM 06pasoM:

B meicauax kazaxcmaHckux meHze 2025r. 2024 r.

Mpubeine (y6biTok) 3a rog, NpuunTaowmiics BnagensLam

NPOCTLIX aKUWiA, ThICAY TEHre 12,749,715 (86,028,961)
CpeaHes3peLleHHOE KONUYECTBO NPOCTHIX aKLMIA

B oBpalleHuu, Thicsy 1,009 1,009
Bazosas n passogHeHHas NpuBbING (yBLITOK) Ha NpocTyio

aKUuio, TeHre Ha akuuio 12,635.99 (85,261.61)

11 3aiMbl nony4yeHHble

B Teuenne 2025 n 2024 rogoe Komnawus nonyyuna KPaTKOCPOUHblE 3alMbl OT CBA3AHHLIX CTOPOH CO CTaBKOW
BosHarpaxaeHus 0.1%. PasHuua Mexay cnpaBeanvBoii CTOWMOCTBIO 3aliMOB W MX HOMWHANbHOI CYMMOW npwu
NepBoHa4anbHOM NPUSHaHUN OTpaXeHa Kak pUHAHCOBBLIN f4oXoa B 0TYeTe O NpubbINsx u yBbiTkax (Mpumedanue 13).

B 2024 rogy KomnaHus ctana cTopoHoii AoroBopa nepeycTynku o6s3aTenscraa u npuaHana AonrocpoyHbli 3aem nepep,
CBSI3aHHOW CTOPOHOM Ha cyMmy 1,859,753 Thic. TeHre. 3aeM BbIpaXeH B TeHre, He obecreyeH U NoANEXuT noralleHnio B
anpene 2027 roga co cTaBkol BosHarpaxaenus — 0.1 %. 3aem NPOANCKOHTUPOBAH NO PbIHOYHOW cTaBke 19.6 % Ha garty

ApU3HaHnsA.

CornaweHus no Nony4YeHHbIM 3aiMam He npegycMaTpuBaloT Kakue-nnbo KoBeHaHTbI.

12 O6wwue n aAMMHUCTPATUBHLIE pacxoabl

B mbicsqax kazaxcmaHcKux meHae 2025 . 2024 r.
BosHarpaxxaeHne foBEpUTENBHBIX YNPABAAIOLMX 31,149 34,413
3apaboTHasi nnata U cBs3aHHbIe pacxoabl 128,228 85,587
lNMpodeccnoHantbHble yenyrn 294,413 138,218
ApeHaa nomeLleHnn 248 241
bBaHkoeckue ycnyrm 636 91
Mpoune 20,412 16,308
WUToro obwue M agMUHNCTPATUBHBLIE pacxoabl 475,086 274,858

13 ®duHaHcoBLIe goxoabl

B mbicauax ka3axcmaHcKux menze MNoum 2025 1. 2024 .
AMoOpTU3aLMS ANCKOHTA NO 3aliMaM BblAaHHLIM 7 38,977,915 23,783,588
JMCKOHT Npy NepBOHaYaNLHOM NPUBHAHMM 3aMOB NONYYeHHbIX 11 16,079,722 4,903,803
AMOpTU3aUMA AUCKOHTA Mo AeBUTOPCKON 3a40HKEHHOCTH 8 4,936,117 852,997
Unaekcaums aebuTopckoin 3aa0MmKeHHOCTH 8 3,928,210 -
MNpoueHTHbIe Aoxoabl NO GaHKOBCKUM Aeno3uTam 394,495 44,060
BosHarpaxgeHvs no aaimMam BbigaHHbIM 7 241,015 197,622

Wtoro cdmHaHcoBkie aoxoael 64,557,474 29,782,070
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Mpumeuanus kK hUHAHCOBOWN OTYETHOCTU — 31 nekabps 2025 roaa

14 ®uHaHcoBble pacxoAbl

B mbicsiyax kazaxcmaHckux meHae Mpum. 2025. 2024 r.
AWVCKOHT Npy NepBOHAYaNEHOM MPU3HAHWM 3aAMOB BbIAAHHbIX 7 64,724,680 25,478,126
JWCKOHT Npy nepBoHaYanbHOM NpUaHaHUM gebuTopckoit
3a00MKEHHOCTN 8 378,641 5,716,998
AMOpPTM3aLMA ANCKOHTA NO 3aliMaM MoNyYeHHbIM 11 14,865,526 911,534
[MpoueHTHbIE pacxoakl 11 79,891 17,104

Utoro ¢pmHaHcoOBLIE pacxoabl 80,048,738 32,123,762

15 MopoxoaHbIin Hanor
JKOHOMUA (pacxon) Mo NOAOXOLHOMY HAMOFY BKMIOYAET:

B mbicsadyax kazaxcmaHckux meHae 2025, 2024 r.

Tekywmnii NogoXoaHbIR Hanor (905,633) (6,816,947)

OTnoXeHHbIN NOACXOAHLIA Hanor (97,767) (583,283)

Pacxop no nogoxopnHomy Hanory (1,003,400) (7,400,230)

Hwxe npeactaBneHa cBepka TEOPETUHECKOTO W (haKTU4ECcKOi

NpoaoMKaLLENcs AeATeNbHOCTH;

9KOHOMUM (pacxofa) Mo NOAOXOAHOMY Hanory oT

B mbicsiyax KazaxcmaHcKux meHee 2025r. 2024 r.
Mpubbnb (y6bITOK) N0 MC®O no
Hanoroo6noxeHus 13,753,115 (78,628,731)
TeopeTuyeckas akoHOMMA (pacxof) Mo NogoX0AHOMY
Hanory no gercreylowlei ctaske 20% (2,750,623) 15,725,746
Hanoroebli atbekT HeBbIMUTaEMbIX MM HeoBnaraembIx
crateit:
NameHeHune oLeHoK - (13,251,616)
Heobnaraemble goxoabl 11,998,751 6,058,160
MNpoune HeBbIMUTAEMBIE pacxoabl (10,251,528) (15,932,520)
WUToro pacxon nNo NoAoXoAHOMY Harnory (1,003,400) (7,400,230)
OTnosxeHHble Hanoroeble akTUBLI 1 0653aTeNLCTBA NPU3HAHLI B OTHOLIEHWUM CRIEAYIOLLMX CTATE!:
31 pekabps OtpaxeHo yepez 31 gekabps
B mbicaivax kazaxcmarckux merae 2025 . NPUGLINKU 1 yOobLITkM 2024 T.
Ob6sizaTenbcTBa MO OTCPOYEHHOMY Hanory:
OcHoBHele cpeacTaa (644) (196) (448)
PUHAHCOBLIE aKTUBLI, OLIEHMBaEMbIE MO
CrnpaBeAnuBoON CTOMMOCTM Yepea Npubuinu 1 yobITkK (2,795,372) (97,738) (2,697,634)
WUTtoro obsasaTenkcTea No OTCPOYEHHOMY Hanory (2,796,016) (97,934) (2,698,082)
AKTUBbI MO OTCPOYEHHOMY Harory:
Hanoru 355 167 188
WToro akTuBLI N0 oTCpoYeHHOMY Hanory 355 167 188
YucThle 0653aTeNbLCTBA NO OTCPOYEHHOMY Hanory (2,795,661) (97,767) (2,697,894)
OTnoseHHble Harorosble akTUBbI U 0653aTeNbCTBA NPU3HAHBI B OTHOLIEHWW CTIeAYIOLLMX CTaTel:
31 pekabps OTtpaxeHo 4yepes 31 pekabps
B mbicayax kazaxcmaHckux merae 2024 r. npuUGLINK N y6BITKN 2023 r.
ObszaTenbcTBa NO OTCPOYEHHOMY HAMOrY:
OcHoBHble cpeacTea (448) (143) (305)
DUHaHCOBbIE AKTUBLI, OLIEHUBAEMbIE M0
cnpaBeanvBoi CTOMMOCTH Yepesa NpUObINY 1 yObITKN (2,697,634) (583,328) (2,114,306)
WUToro o6a3aTenbcTBa NO OTCPOYEHHOMY Hanory (2,698,082) (583,471) (2,114,611)
AKTUBbLI M0 OTCPOYEHHOMY Harnory:
Hanorn 188 188 -
WUToro akTuBLI MO oTCpoYeHHOMY Hanory 188 188 -
Yuctbie o653aTenbCcTBa NO OTCPOYEHHOMY HaNory (2,697,894) (583,283) (2,114,611)
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16 YcnosHble n AOrOBOpHbIE 06s3aTeNbCTBA U ONEPaLMOHHbLIE PUCKK

TMonumuyveckas u akoHoMu4eckasi o6¢cmaHoeKa 8 Pecny6nuxe Kasaxcman

B KasaxcraHe npoAonKaloTCs 3KOHOMUYeckue pediopMbl U pasBUTME NPABOBOM, HANOFOBOW M aAMUHMCTPATUBHOM
MHPPACTPYKTYpbl, koTopas 6kl oTBeyana TpeGOBaHUAM PLIHOYHON 3KOHOMUKU. CTaBUNBEHOCTL KA3aXCTAHCKOW SKOHOMUKM
B Gyayulem GyAeT BO MHOTOM 3aBMCeTb OT XoAa 3TMX pechop™, a Takke OT 3hEeKTUBHOCTU MPEeanpPUHNMAEMBIX
NPaBuUTENLCTBOM Mep B chepe SKOHOMUKN, HMHAHCOBOM U AEHEXHO-KPEAUTHOR NONUTUKN.

LleHbI Ha SHepropecypcbl He cTabunbHbI, YTO OKa3bIBAET HEraTUBHOE BMUSIHWE Ha Ka3axCTaHCKyI0 3KOHOMMUKY. npOLLEHTHbIe
CTaBKM B TEHre OCTaloTCA BbICOKUMU. COBOKynHOCTb ITUX d)aKTOpOB npueBena K CHWXKeHWIO AO0CTYNHOCTW Kanutana u
YBENMUYEHNIO €ro CTOUMOCTW, a TaKkKe K MOBbILIEHUIO HEONpPeaeneHHOCTN OTHOCUTENbHO AanbHENLLEero 3KOHOMUYEeCKoro
pocTa, 4TO MOXEeT HeraTuBHO BIUATH Ha ¢w|Hchosoe nonoxeHue, pe3ynbTaTtbl OEATENBHOCTU WU 3KOHOMWUYEcKune
nepcnekTuebl KoMmnaxuu.

Kpome Toro, goBbiBatowmii cektop B KasaxcTaHe nogBepXeH BAMSHUIO NONUTUYECKMX, 3aKOHOAATENbHbIX, HAMOTOBLIX 1
PErynATOpHbIX W3MEHeHWA. [lepcnekTuBbl 3kOHOMMuECKoN cTabunbHocTu Pecnybnuku KasaxcTaH B CyLIeCTBEHHON
CTENeHM 3aBUCHT OT 3(PPEKTUBHOCTN IKOHOMMUYECKNX MEP, NPEANPUHUMAEMbIX NPaBUTENLCTBOM, @ Takke OT PasBUTHS
NpaBOBOA, KOHTPOMbLHON W MONUTUYECKON CUCTEM, T.e. OT OBCTOSATENLCTB, KOTOPLIE HAXOASTCS BHE chepbl KOHTpOns
KomnaHum.

PyKoBOACTBO He B COCTOSIHUM NPEABUAETL HW CTENEHb, HU NPOACIKUTENBHOCTD U3MEHEHUA B KA3aXCTaHCKON 3KOHOMUKE,
UnU OLEHUTL X BO3MOXHOE BIISHUE Ha thMHaHCOBOe nonoxeHne Komnaxum B Gyayuiem. PykoBoacTBO yBEpeHo, 4TO OHO
npeanpuHUMaeT BCe HEOOXOAMMbIE MepLl ANA NoAAePXKaHUS YCTOWYNBOCTY U pocTa AeaTenbHOCTU KoMnanuy B TeKyLUX
obcToATENLCTBAEX.

Hanozoeoe 3akoHoGamenscmeo

KasaxcTraHckoe Hanoroeoe 3akoHoOaTenbCTBO WU NPAKTUKA HENPEpbIBHO U3MEHAITCA, U NO3TOMy nogBepXeHbl pasnuyHbIM
TONKOBaHUAM W YacTblM U3MEHEHUAM, KOTOpble MOTYT MMETh PETPOCNEKTUBHOE BRUSHME. Kpome TOro, UHTEpPNpeTauna
Hanoroeoro aakoHoAarTenbCTBa HANoOroBbIMWU OpraHaMn NPUMEHUTENBLHO K CAeNKam U featensHocT KomMmnaHum MoXeT He
coBnagartb C UHTepnpeTaumen pykoesoacTea. Kak cneacreue, onpepneneHHble caenkn MoryTt ObITb OCNOpPEHbl HanoroBbIMKU
opraHamu, u KomnaHuum MoryT ObITb HAYMCEHDI AONONHWUTEeNbHbIE Hanoru, NeHn u LLITpaCbe. HanoroBkle NpoBepKN OTKPLITLI
AnNs AOKYMEHTanbHOW NPOBEPKN CO CTOPOHLI HANOrOBbLIX OPraHOB B TeYeHUe Tpex rneT.

PykoBoacTeo KoMnaHun yBepeHHO B NpaBUNLHOCTM CBOEI MHTEPRPETaLMN HOpM 3aKOHOAATENLCTBA U B 0BOCHOBAHHOCTH
nosuumit KomMnaHum B BOMpocax HanoroBoro, BaNOTHOTO U TAMOXKEHHOMO 3aKoHOAATeNbCTRA. 10 MHEHWIO PYyKOBOACTBA,
KomnaHust He MOHECeT CyLeCTBEHHbIX YOLITKOB MO TEKYLUMM M MOTEHLMAMNbHBIM HANOMOBLIM MCKaM, MpeBbilLaioLLmX
pesepsbl, C(hOpMUPOBAHHLIE B AaHHOW (PMHAHCOBOWM OTYETHOCTM.

CydebHbie pazbupamenscmea

K KomnaHun nepuognyecku, B xopae TeKyU.leVl AEATENbHOCTU, MOIYT MNOCTynaTbk WUCKOBblE Tp36OBaHMH. Ucxopsa u3
coBCTBEeRHON OLIEHKU, a TaKKe KOHCynbTauun BHYTPEHHUX U BHELUHNX npOd)eCCVIOHaJ'IbeIX KOHCYNbTaHTOB, PYKOBOACTBO
CYMNTAET, YTO OHU He NpPUBEeaYT K KaKMM-Nnbo CyweCTBEHHbIM y6bITKaM.

17 ®UHaHCOBbIE NHCTPYMEHTLI MO KaTeropusim

B mbicsivax ka3axcmaxckux meHae MNpum. 31 pekabps 2025r. 31 nekabpa 2024 r.
®urHaHCOBbIE aKTUBLI, OLEHNBAEMbIE MO CNpaBeanMBon
CTOMMOCTU Yepes npubeinu u yobITkn 181,155,909 141,688,909
3alMbl BblgaHHbIE 7 232,354,161 174,446,940
Hebutopckan 3aa40MKEHHOCTb 8 13,700,348 36,244,133
OveuaeHab! K NonyyeHuio 454,861 454,861
JeHexHble cpenctBa M MX 3KBUBAMEHTbI 9 254,230 11,247
UTtoro domHaHCOBbIe aKTUBbI 427,919,509 352,846,090
@uHaHcogbie 0683amenscmea, yyumeleaemsie o
amMopmu3supoeaHHol cmoumMocmu
3anmbl 11 101,230,347 36,514,652
Toproeasi KpeauTopcKkas 3a40MKEHHOCTb 69,475 856,096
Wrtoro duHaHcoBbIe 06a3aTenbCcTBa 101,299,822 37,370,748
19
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AO «Joint Resources»
MpumeuaHms K PUHAHCOBOMK OoTYeTHOCTN — 31 nekabpa 2025 rona

18 YnpaBneHue (pMHaHCOBbLIMMU pUCKaMK
®akmopsb! huHaHCOE020 PUCKa

JestensHocTb KoMnaHuy noppepraet eé pagy hMHaHCOBLIX PUCKOB: PBIHOYHGIN PUCK (BKITIOUAS BaIOTHBIA PUCK, LEHOBOW
PUCK), KPEAWUTHBIA PUCK 1 PUCK NUKBUAHOCTK. MMporpammMa ynpaBneHnst puckamm Ha ypoBHe KomnaHuu cocpefioTodeHa Ha
HenpeaBUAEHHOCTN (hUHAHCOBLIX PLIHKOB W HaNpaB/ieHa Ha MakcuManbHOe COKpalleHWe NOTeHLManbHOro HeratusHoro
BMWUSIHUS Ha (UHaHCOBbIE pesynbTaTsl KomMnanuu. KomnaHus He UCronb3yeT Npou3BoaHele (hiHAHCOBbIE MHCTPYMEHTE
NS XeAKUPOBAHUSI NOABEPXKEHHOCTU pUCKaM.

YnpaeneHue puckami NpOBOAWTCS PYKOBOACTBOM B COOTBETCTBMM C MONWTWKOA, YTBEPXKAEHHOW COBETOM AVPEKTOPOB
KomnaHuw, npeaycMaTpusaoLLeil MpUHLMNBl yNpaBneHus puckamu 1 oxBaTbiBalowen cneuvdguyeckue cdhepebl, Takne Kak
KpeaUTHBIA PUCK, PUCK MUKBUAHOCTIA U PBIHOYHBIA pUCK.

(a) KpedumHsiil puck

KomnaHusi noaBepXeHa KpeanTHOMY PUCKY, 8 UMEHHO PUCKy TOTO, YTO OAHa CTOpPOHa MO (HUHAHCOBOMY WHCTPYMEHTY
npuHeceT MHAHCOBLIA YOLITOK APYroi CTOPOHE, Tak KakK He CMOXET UCNONHUTL CBoE obszatenscTeo. KpeanTHbIn puck, B
OCHOBHOM, BO3HWUKAET W3 3aiiMOB BblJAHHBIX U AEBUTOPCKON 3aA0MKEHHOCTY, ASHEXHbIX CPEACTB U UX 3KBWBANEHTOB.
GanaHcoBasi CTOMMOCTh YKa3aHHbIX (DMHAHCOBbIX aKTMBOB MPEACTaBNAeT MaKCMManbHYl CymMy NOL4BEPXEHHOCTU
KpeaUTHOMY PUCKY.

B oTHoLleHun H6aHKoB n (bMHaHCOBbIX yqpe)K,u,eHMﬁ, NPUHUMAIOTCA TONbKO yYpexaeHuss C BbICOKUMU peﬁTVIHFaMVI.

Huxe B Tabnnue npeacrasneHbl KpeaUTHLIE pEﬁTMHFM (I'Ipl/l nx Hanw-mm) Ha KOHeL, COOTBETCTBYIOLLIEro OTYETHOro Nnepruoaa:

Peitunr (Standard & Poor's) Ha 31 pekabps
B mbicsiyax Ka3axcmaHcKux meHae 31 nekabpsn 2025 r. 31 nekadps 2024 r. 2025 r. 2024 r.
3alimbl BbIABHHbIE OTtcyTecTByeT OtcyTtcTtByeT 232,354,161 174,446,940
HebuTopckan 3afonKeHHOCTb OtcyTcTByeT OTcytcTByeT 13,700,348 36,244,133
[ueugenasl K nony4yeHuIo OTcyTctBYyeT OtcyTtcTBYyeT 454,861 454,861
[leHexHble cpedcmea U ux
aKeusaneHms! 254,230 11,247
AO «HapogHbiin cheperatenbHbli 6aHk ) . .
KasaxcraHa» BBB- /cTabunbHbIA BB+/N0o3nTHBHbIA 4403 11,247
AO «BaHk «Bank RBK» BB/cTabunbHobin 249,827 -
WToro makcumansHas
noaBepKeHHOCTb KpeAUTHOMY
nUCKY 246,763,600 211,157,181

(6) Puck nukeudHocmu

PUCK NWKBWOHOCTM — 3TO PUCK Toro, 4To KomnaHws CTOMKHETCS C TPYAHOCTAMW NpU BbiNONHeHU hrHaHCOBbIX
o6s13aTenbCTR. KoMnaHusa ynpasnsieT pyckoM JIMKBUAHOCTM C UCMONb30BAHWEM KPATKOCPOUHbIX (exemecsuHbIX) MPOrHO30B
OXMOAEMBIX OTTOKOB [@HEXHBIX CPEeACTB Mo onepaLMoHHoil AeaTernbHocTH. Komnasus paspaboTana pag BHYTPEHHMX
NOMOXEHWUH, HanpaBREHHbIX Ha YCTAHOBMEHWE KOHTPONMPYIOWWMX NpodeAyp MO COOTBETCTBYIOLLEMY Pa3MElLeHnIo
BpeMeHHO cBOGOAHbIX AEHEXHbIX CPEACTB, y4eT 1 onnaty nnaTexen, a Takke NonoXXeHUs No COCTABNEHMNI0 ONePaLMOHHBIX
OloaXeToB.

B Tabnuue HMXe npegcraBneHa 06006LeHHas Mchopmauvm 0 AOrOBOPHBIX HEAUCKORTUPOBAHHBIX NAaTexax no
dJI/IHaHCOBbIM obsisaTenscTBaMm KomnaHun B paspese A0oroBOPHLIX CPOKOB NoralleHns aTux obsizaTenbCTB:

Do socTpeboBanus Oor
M B CPOK MeHee B cpok no 12 mecaues
B mbicsayax ka3axcmaHCKux meHae 1 mecsaua 12 mecsaues Ao 3 ner
Ha 31 pekabps 2025 ropa
3arimbl B 104,573,877 1,862,935
duHaHcoBas KpeAUTopCKas 3a0MKEHHOCTb 69,475 - -
WUtoro ¢puHaHcoOBbLIe obssaTenscTBa 69,475 104,573,877 1,862,935
Ha 31 aekabpsi 2024 ropa
3aimel - 35,642,782 4,864,075
duHaHcoBas kpeanTopckas 3afoMmMKEHHOCTb 856,096 - -
WToro ¢puHaHcoOBLIe 06s13aTeNnbLCTBA 856,096 35,642,782 4,864,075

(e) BamomHell puck

Ha 31 aexabps 2025 roaa, ecnu kypc gonnapa CLUA no OTHOLIEHWO K TEHTe YBENUUNTCA/YMEHbLUNTCA Ha 15.0 npoueHnTOB
npu YCMOBUWM, YTO BCE OCTanbHble MEepeMeHHble OCTaHYTCH HEeu3MeHHbIMW, HKncTas npubeins 3a 2025 rop
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Mpumeyanus k puHaHCOBON oTHeTHOCTH — 31 Aekabpsa 2025 roga

yBenuuutcs/ymeHbuuTea Ha 1,861,233 Thicsun TeHre B pesynbTaTe Npubbinu/ybbiTka OT KypcoBOW pasHuMUbl M0 Nepesoay
BbIpaxkeHHow B aonnapax CLUA aebnTopckoli 3a00MKEHHOCTH .

(2) PbiHOYHBIU puck
Puck uameHeHus npoyeHmHodl cmasku

Pu1ck nameHeHnss NpoLeHTHON CTaBKW — STO PUCK TOrO, YTO CMpaBeAnvBasl CTOMMOCTb ByAylnX AEHEXHbIX NOTOKOB Mo
duHaHcoBOMY WMHCTpPYMeHTy Oyaer konebaTbcsi BBUAY M3MEHEHWA PbLIHOYHBIX MNPOLEHTHLIX CTaBok. Joxoabl W
onepaLmoHHbIe AeHEXHbIe NOTOKK KomMnaHun B 0CHOBHOM He NoABEepKeHbl MBMEHEHMSAM B PbIHOYHBIX MPOLIEHTHLIX CTaBKax,
TaK Kak MPOLEHTHbIE CTaBKK NO 3aiMaMm SBMAIOTCH NPEUMYLLECTBEHHO (PUKCUPOBAHHbLIMK,

LieHoeoli puck

LleHoBol puck KomnaHuu cBA3aH C PUCKOM U3MEHEHWS LieH Ha HeKoTWpyemble AOMNeBble UHCTPYMEHTbl n obycnosneH
HeonpeAenerHoCTbI0 B OTHOWEHUN ByayLueid CToMMOCTH MHBecTUUMA KomnaHuu. KoMnaHus oTcnexuBaeT LaHHbIA puck
NocpencTBOM aHanu3 YyBCTBUTENbHOCTU CnpaBed/IMBON CTOMMOCTU. AHanW3 YyBCTBUTENbHOCTM OCHOBHBLIX UHBECTULIMIA
Komnanuu npeacraeneH B naparpage «OueHka UHAHCOBLIX aKTUBOB» NpuMedaHus 4.

19 CnpaBeanuBas CTOMMOCTb (PMHAHCOBLIX UHCTPYMEHTOB

OuyeHka cnpasednueol crmoumocmu

CnpaBeafvBas cTOMMOCTE (DMHAHCOBBLIX MHCTPYMEHTOB ABMSIETCA OLIEHOYHOW BENUYMHOW U MOXET He COOTBETCTBOBATH
CyMMme aeHer, kotopasa Morna 6b! 6bITb NonyyeHa npy peanus3auny AaHHbIX MHCTPYMEHTOB Ha AaTy OLEHKN.

OueHoyHas cnpaBeanmBas CTOMMOCTb (MHAHCOBLIX MHCTPYMEHTOB paccyuTbiBanacb KomnaHuelh ucxons ua UMeloLencs
PbIHOYHON MHOPMaLIMK U HafNexalmx MeTofoBs oLeHkn. OgHako 4ns HTeprnpeTaumMu PbIHOYHON UHbopMaLMK B LeNnsx
orpeaeneHns cnpaBeanBoOi CTOMMOCTU HEOBX0AMMO NPpUMEHATL NpodeccMoHanbHOe CyXXaeHue.

PykoBoacteo KomnaHun mcnonb3oBano BCIO MMEIOLLYIOCA B Hanuuuu nHcopmauuio npu onpedeneHun cnpaseanveoi
cToMMoCTU PUHAHCOBBIX UHCTPYMEHTOB.

PykosopacTBO onpegenuno, 4To cnpaeeAnMBas CTOUMOCTb AeHEXHbIX CPeACTB U CPEACTB, PasMELLEHHLIX Ha 4eno3nTHbIX
cyeTax, AeBUTOPCKON 3aA0MMKEHHOCTW, KPEAUTOPCKOW 3aJ0MKEeHHOCTU, a Takke BblOaHHLIX W MOMYYEHHLIX 3alMOB
nNpubnmantenbHo paBHa WX 6anaHcoBOM CTOMMOCTW BBUAY HENPOAOMKUTENbHBLIX CPOKOB MoOralleHUsl AaHHbIX
vHCTpyMeHToB. CnpaBeanuBas CToMMOCTb (hMHAHCOBLIX aKTUBOB, OLEHWBaEMbIX MO CNpPABeAsIMBON CTOMMOCTU Yepes
nNpubbinbk Mnu ybLITOK, onpefeneHa He3aBUCUMbIM OLIEHLUMKOM UCXOAs M3 CTOMMOCTU Bu3Heca KomnaHui, OONesbIMM
MHCTpyMeHTamu koTopeix Bnageet KomnaHus (Mpumeqanuve 4).

Hepapxus ucmoyHukos oyeHku cripaeednueoli crmoumocmu

KomnaHus ncnonbsyet crieayloLlyto uepapxuio Ans onpefeneHysi crpaBeafuBoi CTOMMOCTI (hUHaHCOBbIX MHCTPYMEHTOB
N packpbITs MHpOPMaLmK O Held B pa3pese MoAeneil OLieHKU:

YpoBeHb 1: LieHb! Ha akTMBHBIX PbIHKEX N0 WAEHTUYHBIM aKkTBam unu obsasaTenscream (Ges Kaknx-nubo KoppeKkTUPOBOK);
YpoBeHb 2: UCXOAHbIE AaHHBIE, OKa3bIBAIOWME CYLIECTBEHHOE BIUAHWE Ha OTpakaemylo crpaBeanuBylo CTOMMOCTb,
KOTOpbIE HE ABNAOTCA KOTUPYEMbIMU LieHaMK, COCTaBNSAOLMMN YPOBEHb 1, M KOTOPLIE HAONIOAAIOTCS B OTHOLLEHWN akTUBa
nnu obsasarensctea nMbo HanNpAMYLo (TO eCTb Kak LieHbI), MO0 KOCBEHHO (TO €CTb, KaK NPON3BOAHLIE OT LIEH);

YpoBeHb 3. MeTOoAbl, B KOTOPbIX WCMOMb3YIOTCS WUCXOAHble AaHHbIe, OKa3biBaOLME CyLWECTBEHHOE BMNWUAHME Ha
oTpaxaemy'o crnpaBeanneyio CTOMMOCTb, KOTOPbIE HE OCHOBBLIBAOTCA Ha Habnoaaemon peIHOYHOW MR opMaLmK.
KomnaHusa npu oueHke hMHAHCOBLIX aKTMBOB U 06A3aTENbCTB MCNONb3YET METOAbl M AONYLUEHWUS, He OCHOBAHHLIE Ha
HabniogaemMon peIHOYHON MHpopMaLUMK (YPOBEHE 3 UCTOYHUKOR CpaBeANNBON CTOMMOCTH).
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