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-Ka3axcraH>
HA 3AHf,ThE

27 AeKa6pq 1999 r.)
B. PaAocroBeq

20'18 r.

AKqroHepy r CoBery A14peKropoB AO (Joint Resources>>

r' oTqET HE3AB[4CI4MOrO AyAl4TOpA
MHeHue c oeoeopKoi
Mbl npoBenu ayA!4T np naraeMofi KoHcon AHpoBaHHofi Suuarcoaoi orqerHoc 4 AO (Joint Resources> ero AoqepH[x
KoMnaH!4fr (Aanee - fpynna), cocroqulei l43 KoHconl4A poBaHHoro orqera o S[HaHcoBoM nofloxeHl4fi no cocroffHr4p Ha
31 AeKa6pq 2o17 r., roaconu$upoBaHHoro oreera o np 6bngx ta y6b[Kax fi npo!]eM coBoKynHoM AoxoAe, KoHcon!4Al4po-
BaHHoro orvera 06 3MeHeH[qx Kanurana A KoHcon[AxpoBaHHoro oTqera o ABfixeHry AeHexHbtx cpeAcTB 3a roA, 3a-
KoH,lt4BLUl4icq Ha yKa3aHHyp Aary, a raKxe KparKofo on!4caHur ocHoBHbtx nonoxeHui y.lerHofi nont4THKt4 npoltfix norc-
H !4Ten bHbrx np!4MeqaHhi.

[]o HaueMy MHeHlto, 3a llcxntoqeHfieM Bo3t\roxHolo Bn FHtaq Bonpoca, [3noxeHHoro B pa3,qene (OcHoBaHue AnF Bbtpa-
xeHrq MHeHhq c oroBopKot4)) Hauero orlrera, npunataeMag KoHconfiAupoBaHHat 6 HaHcoBaq orqerHocrb orpaxaer
,qocroBepHo, Bo Bcex cyulecrBeHHbrx acneKTax, (puHaHcoBoe nonoxeHqe Tpynnbt no cocrorHt4o Ha 31 AeKa5pA 2017 t.,
a raKxe ee KoHconl4ArpoBaHHbre @xHaHcoBbte pe3yflbrarbr 14 KoHcont4Al4poBaHHoe AB xeHhe AeHexHbtx cpeAcrB 3a toA,
3aKoHq Bull4t4cc Ha yKa3aHHylo Aary, B coorBercrBl4h c MeXAyHapoAHbrMr4 craHAapraM[ SrHaHcoBofi orgerHocrfi (Aa-
nee - MCOO).

Ocnoeaxue dna eatpaxeHun MHeHufl c oeoeopKoi

Cyd e6u ue p a s6 up a men bc me a

KaK yKa3aHo B |lpxMe,taHtala 19 r ronconr4upoaaHHoti QxHaHcoBoi or!]erHoc14, no cocrorHl4ro Ha31 AeKa'pa 2017 t. t4

Ha 31 AeKa6pt 2016 r. y Tpynnbr uMeercq He yperynupoBaHHoe cyAe6Hoe paa6 parenbcrBo c TOO (eKu6acry3cKaF
fPeC-1> a orHoLleHru AeicrBurenbHocll AoroBopa, l\4bt He cMomfi nonyqrlTb AocraroqHbre ta HaAnexau]xe ayA!4Top-
cKhe AoKa3aTenbcTBa B orHoueHrr 3aAonxeHHocTl4 Fpynnu nepeg TOO <3Ku6acry3cKaF fPeC-1> no cocTocHt4o Ha 31

AeKa6pF 2017 r. Ia Ha 31 AeKa6pF 2016 r. n cyramrt BnrFHfis aMopr 3alyta 3aAonxeHHocrr4 u np 3HaHuq (npeKpau]eHfiF
npu3HaH q) 3aAonxeHHocrx Ha q|,crylo np 6blnb 3a 2017 L v 2016 r. CoorBercrBeHHo, Mbt He fiMenfi Bo3MoxHocl,4
onpeAen rb, Heo6xoAl4Mbrnx KaK e-nu6o KoppeKTrpoBKx AaHHbtx cyMM

Mbl npoBen[ ayAxr B coorBercrBr4r,4 c l\4eMyHapoAHbrMr4 craHAapra[4u ayArra Ganee - MCA). Haulu o6e3aHHocrr4 B

coorBercrB! 4 c STxMt'4 craHAapraM[ on caHbt Aanee B pa3Aene <OTBercrBeHHocrb ayf, Topa 3a ayAltr KoHconxAlpo-
BaHHofi +fiHaHcoBofi or,]erHocrl4> Haoero orrera. Mbt gBnqeMca He3aB!4cr,4MbtMx no orHouJeHfiE K Tpynne B coorBer-
cTBx c KoAeKcorv 3Tt4Kh npo$eccfioHanbHbx 6yxranTepoB Cogera no MeX4yHapoAHbtM craHAapraM orrru 4nn 6yxran-
repoB (Eanee - KoAeKc ar Kx CMC36), u Mbr BbrnonH nh Apyrhe HauJfi gr4qecKue o6g3arenbcrBa B coorBercrBr4t4 c
KoAeKcoM SrxKla ClvlCeE. N/lbr nonaraeM, qro nonyqeHHbre HaMt,l ayahropcKfie AoKa3arenbcrBa FBnstoTcn aocraroqHbtMti
fi HaAnexault4Mri, qroobt cflyxr4Tb ocHoBaHHeM Anr BbtpaxeH r HaLleto [,tHeH q.

Cyt4ecmeeuuan neonpedeneHHocmb e omHoweHuu Henpeparcxocmu denmenbHocmu
He Aenas oToBopKt4 B HaLleM MHeHuh, Mbr obpaulaeM BHr4r\,raHr4e Ha npl4NleqaH e 4, pa3Aen (flpr4Htlhn HenpepbtBHocrr4
AeqTenbHocTl4> K KoHconxA[poBaHHofr +fiHaHcoBoli oTveTHocTl4, B KoTopot\il yKa3brBaeTcr, vro nenorpurrurri y6srtox
Tpynnbl Ha 31 AeKa6pq 2017 rcAa cocraB!4n 9,399,593 rbrc. reHre (Ha 31 AeKa6pe 201,6 rcAa 6,469,683 rbrc. reHre). flo
cocroqHulo Ha 3l AeKa6ps 2017 rcAa reryulre o6raarenbcrBa fpynnbr npeBbtct4r 4 ee reKyu.l!4e aKr Bbt Ha cyMMy
43,893,627 rbtc. reHre (Ha 31 AeKaopF 2016 ro4a Ha cyMrvy 20,942,876 rbrc, reHre). Tpynna !4lreer noBroperou.l ecF
y6brrKr.4 x nony.{|/na orp]lqarenbHbre AeHexHbte noroKt4 or onepaLlxoHHoi AegTenbHocrl4 B 2017 topiy.

AaHHbte o6cronTenbcrBa yKa3btBaor Ha HantaL]!te cyulecreetuoi HeonpeAeneHHocl4, Koropaq Moxer Bbr3Barb
3Ha'luTenbHoe coMHeH[e B cnoco6HocTt4 fpynnut npogonxarb cBolo AeqreflbHocTb B cooTBeTcTBl4r c npfiHllHnoM
HenpepbtBHocTI AerrTefl bHocTr4.

Kn to,t ee u e eo n poc ar ayd u m a

B aononnenre K Bonpocy, r,43noxeHHoMy B pa3Aene <Cyulecreenran HeonpeAeneHHocrb B orHolueHrr HenpepbrBHocl,4
AeqTenbHocTl4>, IrH onpeAenxnh yKa3aHHbre Hfixe Bonpocbr KaK KJlngeBbte Bonpocbt ayAfiTa, rH$opMaq!4o o KoTopblx
Heo6xoAl4Mo coo6ultarb B HauJeM orvere. Kntoqeeure Bonpocbt ayAlrra - 3To Bonpocbt, Koropbte, cotnacHo HaueMy npo-
OeccuoHanbHoMy cyMeHurc, qBnFnl4cb Hafi6onee 3Ha9fiMbtMl,4 Anr Haueto aya[Ta KoHconr4Al4poBaHHoi OuHaHcoBofi
orqerHocrl4 3a TeKyu.l t nep oA. eTl4 Bonpocbr 6btn!4 paccMorpeHbt B KoHTeKcTe HauJero ayA[Ta KoHcon[AypoBaHHofi



$Nnancoeofi orqerHocrr B qenoM !4 npx +opM!4poBaHru HauJero MHeHuF 06 3Tofi or,terHocrl4, 14 Mbt He BbrpaxaeM or-
AerbHoro MHeH|/lff 06 grux Bonpocax.

1, npoeedeHue onepaqui co ces3aHHbtMU cmopoHaMu (npuMeqaHue 6)

PucK

Tpynna ocy!.lectBnqer AoBoflbHo 3HaqureflbHbrfr o6beM onepaqHi co cBq3aHHbrM14 cropoHarv 4, XapaKrep t4 ycnoBt49, Ha

KOTOpbtX npoBoAFTCF Onepaqux co cBfr3aHHblMt4 cTopoHa[4u, Moryr oKa3aTb 3Haq[TenbHoe BrlyFHl4e Ha KoHconhAhpo-
BaHHyro QuHaHcoByo oTLreTHocTb.

KaKod o6beM aydumopcKux npouedyp coomeemcmeyem pucKy

Mbr r43y,r!an nepeqeHb cBg3aHHbrx cropoH Tpynnbr. ly'cnonb3yr AocrynHbre HaM pecypcbr, Mbr npoBepl4nfi AaHHbrfr nepe-

'teHb Ha nonHory npeacTaBneHhq. no KaMoi t43 t43BecrHbrx HaM cBF3aHHbtx cropoH t\rbl aeTaflbHo t43yrrhn xapaKTep
onepaqni I ycnoBrF AofoBopoBi Ha Koropbrx npoBoAqrcr raKfie onepaq . no KaMofr cyu.lecrBeHHori onepaq co cBg-
3aHHbtMl4 cropoHalru tvbt npoBephnfi Hanl4.]he n!4cbMeHHbtx coHauleH ir 14 pa3peueHxli Ha npoBe4eH e raKux onepaq li.
Mbr npoBepfin AocroBepHocrb I nocneAoBarenbHocrb np MeHeH ff yqerHofr non!{Tr4Kh Tpynnbr B orHoureHl4 pacKpbF
run onepaquri co cBs3aHHbrMr4 cropoHaM!1. l\4br conocraBrn14 taHSopMaqt,lto, pacKpbrrylo B KoHcon AtapoBaHHofi SIHaH-
coBoi oTveTHocrr4 B oTHoUJeHHH onepaq t'4 co cBt3aHHb[vll4 cTopoHaMh, c yl]erHbrM!4 3an!4cqM!4 no TaK M onepaq[flM.

B pe3ynbrare BbrnonHeHHoti HaMI pa6orbt Mbt He BbrqBt4n!4 orrnorerl,tfi fi ucKaxeHuti B L]acrh roqHocl4 t4 cBoeBpeMeH-
HOCT!4 OTpaXeHvF Onepauui CO CBg3aHHb \rt4 CTOpOHaM BbtnOnHeHHbrX pacKpbrrl4i B OTHOL!eH!4|,4 TaKr4X Onepaqut4,

2. O6ec4enenue doneocpoqHbrx aKmueos (npuMeqaHun 7,8,9,10)

PucK

EanaHcoBaF crol4Mocrb AonrocpoqHbx aKT!4BoB, BKnloqag ocHoBHbte cpeAcrBa, ropHopyAHbte aKTl4Bbt, aKTuBbl no pa3-
BeAKe OqeHKe, HeMarepllanbHbte aKTrBbt, ffBflteTcF cyqecrBeHHoi crarberi no oTHouJeHfip K KoHconuA[poBaHHor
S!4HaHcoBoi orlterHocl, vt npvHVMaA Bo BH|,MaHhe BbrcoKl4i ypoBeHb cy6beKr[BHocl4 Aonyu]eHfli, nprt eHFeMbrx B

aHanx3e o6ecqeHeH g, t4 cyrqecrBeHHbrx AonyuleHflfr |, oqeHoKj npuHgTbtx pyKoBogcrBoM, or4 cyxAeHhq lroryr oKa3arb
3Haql4renbHoe Bn qHl4e Ha (oHconl4a poBaHHylo Qt'4HaHcoByto oTgerHocrb.

Kpolre roro, coBoKynHocrb r43[ieHeHuq qeH Ha yronb, AeBanbBaq!4F TeHre, yBen!4qeHhe uH6n9'qt4u t4 croxMocru 3auM-
crBoBaHug, a raxxe HeonpeAeneHHocrb B orHoueHuh 6y4yr.qero oKoHoMrrqecKoro pocra Bnutrer Ha nepcneKT[Bbt Aeg-
TerbHocrlr fpynnbr x Moxer noreHLlfianbHo nphBecrfl K AonoflHrrenbHoMy o6ecqeHeHulo aKT BoB Tpynnbr.

KaKoi 06beM aydumopcKux npouedyp coomeemcmeyem pucKy

l\4bt np!4BneKnra HauJrx cnell!4anucroB no BonpocaM oqeHK[ Anr recr!4poBaHuf aHanu3a o6ecqeHeHuq I pac']era Bo3-
MeulaeMoi crol4Mocl4, noAroroBneHHoti pyKoBoAcrBoM. lvlbt npoaHanl43!apoBan14 Aonyu]eH!4q !4 oqeHKu, Ha Koropbtx oc-
HOBbrBaflUCb nporHo3br pyKoBoacTBa: cTaBK!4 Al4cKoHTl4poBaH[F, nporHo3Hbre qeHbr Ha yronb, npotHo3Hbte cTaBKu l4H-

Snqql4t4 x KypcoB o6MeHa BaflForj nnaHbr Ao6br,]!4 14 npoAax, 6yAyulue KanuraflbHbre 3arparbr t4 3anacblj AocrynHbte Arfi
paapa6orKl4 n Aobbr. 4. lvlbt cpaBHfifl]-4 cAenaHHbre Aonyu]eH!4c c AocrynHbrM|, pbtHoLrHbrMy nporHo3aM , 06u.lt4Mt4 pbrHov-

HbtMt4 l4HAt4(aTOpaM!4 U npoq!4Mr,4 AOCrynHbrM14 CBeAeHUgMrl, npOTeCTrpOBan!4 MaTeMaTILteCKytO npaB!4nbHOCTb MOAenei
ooecqeHeHrq u npoBenu aHanu3 qyBcrBrrenbHocrr4.

B pe3ynbrare BbtnonHeHHot BaMx paborbt Mbr np!4un K BbrBoAy, vro oqeHKu o6beKT!4BHo orpaxaor reKyulee nonoxe-
H e Tpynnbr.

3. PacnpedeneHue ecKpbrwHbx pa6om (npuMe,taHue 8)

PucK

flo cocrogHl4ro Ha 31 AeKa6pq 2017 t. Ha oanaHce Tpynnbr 6bH orpaxeHbr aKruBbr no BcKpbrLrHbrM pa6oraM Ha coBo-
KynHyp cylMl\rry 6,164,351 rbrc. reHre (Ha 31 EeKa6pe 2016 t.t 4,557,834 rbrc. reHre). flpaKT Ka pacnpeAeneH q BcKpbrlu-
Hbrx pa6or Ha 3arparbr, orHocl4Mbte Ha yBenuqeHl4e crot4Mocrfi ropHopyAHbtx aKTfiBoB, nn6o Ha ce6ecrol,lMocrb AoOblBa-
eMofi npoAyKqlala npeAcraBrFer co6ofi np!4MeHeH[e oqeHo!]Hbrx cy4AeHxli B orHoueH !4 vAeHTvqvKarlviu KoMnoHeHTa
pyAHofo rena Heo6xoAr4Mo np MeHeHhe npo+eccfioHanbHoro cy)(qeH!4q.

KaKoi o6beM aydumopcKux npoqedyp coomeemcmeyem pucKy

Mbr nonyqxnu AoKyMeHTaflbHbte AoKa3arenbcrBa, noATBep)t(Aanul e +opM14poBaH e cro14r\4ocrr1 BblnonHeHHbtx
BcKpbtUJHbtx pa6or, npoBep!4nI hx roL]Hocrb, nocne qero oqeHl4nr Ha aAeKBarHocrb np MeHFeMofi MeroArrKr4 pacnpeAe-
neHl4fl BcKpblu.rHbrx pa6or Ha ropHo-Kan ranbHyo 14 3KcnnyaraqloHHyro BcKpbtury, Mbr npoaHanla3 poBanfi Aonyu]eHhr,
nexaulue B ocHoBe nporHo3oB pyKoBoAcTBa B oTHoueHuu 3anacoB yrnr, AocrynHbrx AnF pa3pa6oTKr4 14 406brvx.

Ha ocHoBaHrta npoBeAeHHoli HaMh pa6orbr Mbr npxulnfi K BbrBoAy o roM, '.]To oqeHK , cAenaHHbte pyKoBoAcrBoM Tpynnbl
B OTHOUeH!4t4 paCnpeAefleHr.rg B AOIIrOCpOgHbre (rOpHOpyAHbre) aKTXBbr l4 KpaTKOCpOqHbte aKTltBbr nO BCKpbrUJHbrM pa60-
TaM, tBfl q|orcq o6ocHoBaHHbtMt4.
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4. CyulecmBoeaHue u oqeHKa eomoeoi npodyKtluu (npure,taHu; 15)

tsucK

flo cocroflHr4ro Ha 31 AeKa6pr 2017 t. Ha 6anaHce Tpynnbr 6brr14 orpaxeHbr 3anacbr yrns Ha cKnaAe (Aanee - roroBan
npoAyKr.lnF) Ha cyNr[4y 1,519,689 Tbrc. TeHre. floAcqer 3anacoB Ha cKflaAe npo!43BoAr4Tcs nocpeAcrBoM fiaMepeHni, Ko-

Topbre rpeoypr B AanbHeiueM Bbr,rficnurenbHbrx onepaqfii.

Kaxoi o6reu aydumopcKux nppuedyp coomeemcmayem pucKy

Mbt BKn|o.lunh B npoeKTHyo Kot aHAy cneqfiafl[cra t epu]eto onbtr B noAcqere Konfi'lecrBa cbtpbff u roroBot4 npoAyK-
ql,fl,r, KoTopbrfi BbrnonHfin 3aMepbr, noAcqeT I KoHTponbHbre 3MepeH[q HenocpeAcTBeHHo B MecTax xpaHeHu9 roToBor4

npoAyKuyl4. l\4u y6e4rnucu B npo+eccloHanbHoi noAroroBKe npuBnelreHHoro cneqlanrcra, nonyqunh pe3ynbrarbl
npoBeAeHHbrx r,43MepeH|,fi v, cpaB{Vnv c AaHHbtMl4 6yxtanrepcKoto yqera Ha Aary noAc'{era 3anacoB. flocne eloro uut

AeranbHo nporecrxpoBanfi ABuxeHl4e 3anacoB c Aarbr npoBeAeHut t43MepeHni Ao orqerHoi Aarbt.

PucK

OqeHKa roroBoft npogyxquu rpe6yer cy6beKTxBHofo cyMeHhg B orHoLUeH!4!4 6yAyu]l4x qeH peanv3a\t4a yrn9..

KaKoi o6beM ay1umopcKux npoL4edyp coomeemcmeyem pucKy

Mbt nofly,]!4flr4 noH|,MaH|/'|e npoqecca y,]eTa ce6ecTol4t!,rocTt4 cbrpbF l4 toToBofr npoAyKLlr4r,.r. Mlt gctnonlrnn aHafl/Tl4'le-
cKlle npoqeAypbr B orHoLreHfi OopMrlpoBaHrq ce6ecrolruocru cbrpbq x roroBofr npogyKqrlrl. Mu npoaenlr aHan[3 ce6e-
crol4Mocl4 t4 Korl4poBoK (ueH peant4gaLlxu), Ltro6bt nony,]t,lrb AoKa3arenbcrBa roro, '.]To toroBag npoAyKqfig orpaxeHa no
HafiMeHbuJei 3 ceoecroxMocrr4 t4, ,4crofi crot4Mocru peaflu3aq[ . Mbt t43y,]un[ nnaHbr Fpynnbt na npe4cronulni nepr-
oA B orHoueH r 06beMoB peanu3aLl[!4 roroBoi npoAyKql4x !4 oxhAaeMbrx qeH h conocraB rl4 t',tx c BHeuHuMv AaHHblM14
no SHepteT[LrecKor4 oTpacnx.

Ha ocHoBaH[[ npoeeAeaHori Ha[4u paoorbt Mbt npuujn!4 K BbtBoAy o roM, r.]To oqeHKu, cAeflaHHbre pyxoBo,qcrBoM fpynnbr
B orHolueHIh ce6ecrol4Mocrl4 foroBori npoAyKLlxx Ha cKnaAe, FBnrloTcq aAeKBarHbrM14.

PucK

flo cocroqHxto Ha 31 AeKaOpq 2017 r. ra 6anaxce fpynncr 6brna orpaxeHa foroBaq npoAyKr-lr4s, HaxoAFulaece B nyrx
(Aanee - roroBas npoAyKqr,4F B nyr[) Ha cyMMy 328,768 rbrc. reHre. noAc,rer roroBoi npoAyKr.ll4r4 B nyr!4 npot43BoAtlTcg

nocpeAcTBoM r/ccneAoBaHl4r AoKyMeHToB no oTtpy3Ke fi conocTaBr]eHh9 c AoKyMeHTanbHbrMr,4 AoKa3areflbcTBaM|, QaK-
T!4.recKoi nepeAaqh roroBoi npoAyKr-ll414 nonygarenlo.

KaKoi o6beM aydumopcKux npoqedyp coomeemcmeyem pucKy

B orHoueHh roroBoi npoAyKtlt4t4, HaxoAFuleict B nyn4, Mbr nonygunfi AaHHbre o OaKr .]ecK[x nocraBKax yrnt, HaL]!1-

Har, c Aarbr orrpy3K Ao MoMeHTa SaKT[qecKoi nepeAagr foroBoi npoAyKr-l|/1ll noKynarenp, npo!43Benfi cnflou.lHylo
cBepKy c AoKyMeHTaM!4 o.npl4e[/Ke roroBori npoAyKqr414 nocfle or,]erHoi Aarbr.

Ha ocHoBaH!,1,,t npoBeAeHHofi pa6orur vur nprunh K BbrBoAy o roM, lrro npeAcraBneH!4r KoMnaHfih B orHoueHl,tta ce6e-
croxMocl4 roroBoi npoAyKqfi!a a nyru aanrntcr o6ocHoBaHHbrMl,4.

5. Co6np0enue noKa3amenei KpedumHhx coenaweHut (npuMe,aaHue 19)

PucK

B coorBercrBl4t4 c ycnoBhFMx KpeAurHbrx cornaueHni, Tpynna AonxHa co6npAarb 14 noprqepxrBarb Sfilarcoeute r
He+rHaHcoBble noKa3arefltl Ha onpeAeneHHoM ypoBHe. HapyueH e raKhx ycnoB i Moxer np[Becr!4 K 3Haq[TenbHbtM

uJrpa$aM neHFM. a raKxe Aeouqfiry O HaHc poBaH!4F. Heco6nrc4enue noraearenei KpeAfiTHbtx coTnaueHri Moxer
oKa3arb cyulecrBeHHoe Bn!49Hre Ha aonyuleHfie o HenpepbtBHocTt4 aetTenbHocTt4, t4cnonb3yeMoe npI noAroToBKe +|1-
HaHcoBori or.lerHocru, a raKxe Ha KnaccuSfiKarl lo $unancoautx o6atareflbcrB B +!aHaHcoBofi or,terHocr ,

KaKoi 06beM aydumopcxux npoqedyp coomeemcmeyem pucKy

Mbr 3y,runl4 ycnoBl4F KpeA[THbtx cornalueHni. lv]br cpaBHxn|, AaHHbre, !{cnoflb3yeMbre B pacqerax, c S HaHcoBof or-
gerHocrbp. lvlbr oqeH nl4 MareMarhvecKyro roqHocrb pacLreroB no QxHaHcoBbrM noKa3arenrM, a raKxe npoBep|4nfi co-
6nloAeHue He$hHaHcoBbrx noKa3arerei.

Ha ocHoBaHhH npoBeEeHHoi pa6orbr Mbr np!4un K BbrBoAy o roM, qro no cocroFHl4rc ra 31 4era6pr 2017 to4a v,31
AeKa6pff 2016 roAa, fpynna co6nto4aer ece $uuancoebre !4 He+uHaHcoBbre noKa3arenh.



nposafl uHQopMaquE

PyKoBoAcrBo orBeqaer 3a npoqyp uH+opMaLlh|o. flpoqaF uHOopMaq!4r npeAcraBnrer co6oi uHQopMaq!4|o B roAoBoM
oTgeTe, 3a xcKno'reH!4eM KoHconIA[poBaHHofr Q HaHcoBoi oTgeTHocTl4 !r HaLlero ayAhTopcKoro 3aKn|o']eH|,F no Hei.
l\4br npeAnonaraeM, qro roAoBofr orver 6yAer npeAocraBneH HaM nocre AarbtAaHHoro ayAlropcKoro 3aKnK)qeHuF.

HaLUe MHeHue no KoHcon[AxpoBaHHoi SfiHaHcoBoi orverHocrll He pacnpocrpaHqercr Ha npoLtyro vH+op[4aqurc, !.I Mbl

He 6yAeM Bblpaxarb KaKoi nla60 Qoprrbr yBepeHHocTl4 no AaHHoi xHOopMaquu.

B cBF3t4 c npoBegeH!4eM ayAura KoHcon[A[poBaHHoi QuHaHcoBofr orqerHocn4 tvlbt o6n3aHbr o3HaKoMt4TbcF c npo,{eri
uHOopMaLluefi, KorAa oHa 6yAer HaM npeAocraBneHa. B xoAe 03HaKoMneH|,q Mbr paccMarplBaeM npoqyro uH+opMaq o
Ha npeAMer cyulecrBeHHbtx HecoorBercrBr,{fi KoHcon!4Ar,4poBaHHoi $unancoaoi or{erHocrt4,3HaHhFM, noflyqeHHbtM
HaMl4 B XOAe ayA Ta, a TaKXe rHbtx BO3t\rOXHbtX CyqeCTBeHHbrX t4CKaXeH!4t.

Ecn!4 nph o3HaKoMneH x c roAoBbtM orqeroM t\,rbt np!4Aet, K BbrBoEy, 9To npoqar [H$opi,taq g B HeM cyqecrBeHHo t4c-

KaxeHa, Mbr o6q3aHbr npo H$opMIpoBarb 06 sro[,1 n|,l1.], orBeqarcu]t4x 3a Kopnopar BHoe ynpaBneH!4e.

OmeemcmeeHHocmb pyKoeodcmea Fpynnar u nuq, omeeqa/pulux sa KopnopamueHoe ynpaereHue, 3a KoHconu-
0u poea n ny n S u na Hc oBy,o o\r.n s em H oc m b

PyKoBo,qcrBo Tpynnbr Hecer orBercrBeHHocrb 3a noAroroBKy l4 AocroBepHoe npeAcraBneH e yKa3aHHoi KoHcon!4Al4po-
BaHHofr SuHaHcoBori orverHocrr4 B coorBercrBn'4 c MCOO h 3a raKyp crlcre[ry BHyrpeHHero KoHrponq, Koropyrc py(o-
BoAcrBo c,.rrlraer Heo6xoAr,rlrofi AnF noAroroBKr4 KoHconfiA poBaHHori OuHaHcoBoi orl]erHocrr4, He coAepxaulei cyule-
crBeHHbtx t4cKaxeHui BcneAcrB e HeAo6pocoBecrHbx Aeicrgt,tfi tanlr orur6or.

flp!4 noAroroBKe KoHconuA[poBaHHoi SrHaHcoBoli orqerHocr4 pyKoBoAcrBo Hecer orBercrBeHHocrb 3a oqeHKy cnoco6-
Hocrx Fpynnbr npoAonxarb HenpepbtBHo cBorc AegrenbHocrb, 3a pacKpblrue B coorBercrBylou.lr,4x cnyqaFx cBeEeH!,fli,
orHocFu.lr,,rxcF K HenpepbtBHocrr4 AeqrenbHocl4, 1,1 3a cocraBrreHue (oHconrA!4poBaHHofi +[HaHcoBot orqerHocru Ha

ocHoBe AonylleH|/l9 o HenpepbtBHocTr4 AeqTenbHocTl4, 3a ficKnrcqeH!4eM cnyqaeB, KorAa pyKoBoAcTBo HaMepeBaeTcg
nhKBr4Ar,4poBarb fpynny, npexparltru ee AeqrenbHocrb n|, KorAa y Hee orcyrcrByer KaKaq-n1460 uHaF peaabHat anbrep-
HaT Ba, KpOMe nfiKBVAa14Vt4 Vnt4 npeKpauleHfifl AeqrerbHocr4.
l!4qa, orBe.la|ou.l!4e 3a KopnoparxBHoe ynpaBneHue, Hecyr orBercrBeHHocrb 3a HaA3op HaA noAforoBKoi KoHconhA!4po-

BaHHofi S HaHcoBofi or'.rerHocr fpynnbr.

OmeemcmeeHHocmt aydumopa sa aydum xouconudupoeannoi Quuaucoeod omsemxocmu
Haua qeflb cocrol4T B nony.teHrfi pa3yMHoi yBepeHHocrrl B ToM, 'rro KoHcon!4Al4poBaHHaq +!4HaHcoBaq orverHocrb He

coAepx!4T cyu.lecrBeHHbrx l4cKaxeH14fi BcneAcrBxe HeAo6pocoBecrHbrx AeficrBr,.fli 14 ourl,160K, t4 B BbtnycKe ayAxropcKoro
or{era, coAepxaulero Haue trHeH e. Pa3yMHaF yBepeHHocrb npeAcraBnger co6oi BbtcoKyro creneHb yBepeHHocrr4, Ho

He gBnFercF tapaHT ei Toro, Lrro ayAxr, npoBeAeHHbli B coorBercrBl4l4 c l,4CA, BcerAa BbrrBnger cyulecrBeHHbre rcKa-
xeHxr npl4 vx HantAst v. ly'cKaxeH!4F MoryT 6btrb pe3ynbraroM HeAo6pocoBecrHbtx AeftcrBr4fi unfi ouJx6oK I cq ralorct
cyulecrBeHHblMx, ecn!4 MoxHo o6ocHoBaHHo npeAno.noxlrrb, qro B orAeflbHocr!4 fl B coBoKynHocrll oHt4 Moryr noBnr-
FTb Ha oKoHoMt4L.tecK[e peueHfiq nonb3oBarenefr, nptaHxMaeMbre Ha ocHoBe srofr KoHconxat4poBaHHofi 6 HaHcoBoi or-
9eTHOCTl4

B paMKax ayA!4ra, npoBoAr4Moro B coorBercrBrlrl c MCA, Mbr np MeHseM npooecc!4oHanbHoe cy)(AeHl4e I coxpaHqeM
npo+eccroHaflbHbrfr cKenrlq 3t\.,t Ha nporFXeH!4t't Bcero ayAura. l\4btraKXe BbtnonHFeM c-neAyloulee:

- BbrrrBnqeM oqeHuBaelr pt4cKr,t cyu]ecrBeHHoro ucKaxeH q KoHcon!4At4poBaHHoti +laHaHcoBoti or'rerHocr[ BcneA-
crBxe HeAo6pocoBecrnurx 4ericrevrfi rn14 ouJ!460Ki pa3pa6arbrBaeM |, npoBoAr,4M ayAxropcK!4e npoLleAypbr B orBer Ha

3Tr pr4cKr4 !1 nonyqaeM ayA[TopcKxe AoKa3arerrbcrBa, qBnqrou]uecn AocraroqHbrMta 14 HaAnexau] Mr,4, .tro6br cny-
xl4Tb ocHoBaHueM AnF BbtpaxeHrq HauJero MHeHl4fl. PxcK Heo6HapyxeHftq cyu]ecrBeHHoro qcKaxeH!4q B pe3ynbrare
HeAo6pocoBecrHbtx AeicrBxi BbrLle, !re[r p cK Heo6HapyxeHl4F cyu]ecrBeHHofo I4cKaxeHrF B peaynbrare ou|,,|6Kt4,

TaK KaK HeAoOpocoBecrHbte AeicrBl4F MoryT BKnloqarb croBop, noAnor, yMbtuneHHb i nponycK, t4cKaxeHHoe npen-
craBneHxe xHSopM awv Anv Aei,crBV?, e o6xo4 cucrevur BHyrpeHHero KoHTponq;

- noflyqaeM noHrMaHtae c!4creubt BHyrpeHHefo KoHTponq, uvercqefr 3HaL.]eHre AnE ayAt4Ta, c qenbrc pa3pa6orrl4
ayA ropcKl4x npoqeAyp, coorBercrByloulr,4x o6croflTenbcrBaM, Ho He c qerrbro BbrpaxeHr4r MHeHlts oO e$SexrueHo-
c14 cl4creMbr BHyrpeHHeto KoHTpong fpynnbti

- oqeHuBaeM HaAflexaulhfi xapaKTep np MeHFeMofi yqerHofr nonxrlaKr4 r,4 ooocHoBaHHocrb 6yxranrepcKxx oqeHoK, a
raKXe coorBercrByroqero pacKpbrrfiq laHSopMaLlx14, noAroroBfleHHoro pyKoBoAcrBoM;

- AenaeM BbtBoAbr o npaBoMepHocTl4 np MeHeHhg pyKoBoAcTBoM AonyuleHxq o HenpepbrBHocTt4 AetrenbHocrfi, a Ha

ocHoBaH[[ nonyqeHHbtx ayAfiTopcKt4x AoKa3aTenbcTB - BbtBoA o ToM, MeeTcg nh cyu]ecTBeHHa9 HeonpeAeneH-
Hocrb B cBrr3l, c co6btfl4glrt4 v,nl4 ycnog|4.cffu,, B pe3ynbrare Koropbtx MoryT Bo3Hl4KHyrb 3HaL]xrenbHbte co[rHeHut B

cnoco6Hocrr4 fpynnbt npoAoflxarb HenpepbrBHo cBorc AeqrenbHocrb. Ecnfi Mbr np!4xoAtrM K BbtBoAy o Hanl4Lrl4t4 cy-
ulecrBeHHofi HeonpeiqefleHHocr,{, Mbr AoflxHbr oOparfiTb BHUMaH!4e B HauJeM ayA!4TopcKoM orqere Ha coorBercrBy-
oulee pacKpbrrlle H+opMarlxx B KoHconxAfipoBaHHoi $xHaHcoBofi or.rerHocl4, a ecnfi pacKpbtrue raKofi H+op-
Maq 14 9Bflfiercg HeHaAnexaul[M, To MoAl4Oxq poBarb Haure MHeHfie. HauJ|,l BbrBoAbr ocHoBbtBalorct Ha ayA[Top-
cKr4x AoKa3areflbcrBax, nonyqeHHbrx Ao Aarbr Hauefo ayA TopcKoro or'{era. OAHaxo 6yAyr.qne co6urrr lan ycno-
Bxs MoryT npt4Becrfi x roMy, ,-{To fpynna yrparlar cnoco6Hocrb npoAoflxarb HenpepbrBHo cBorc AeFTeflbHocrb;

- npoBoAr,4M oLleHKy npeAcraBneHuq KoHconuAqpoBaHHofr +[HaHcoBoft orqerHocr,4 B r-lenoM, ee crpyKrypbr !4 coAep-
xaH g, BrrttoLtaq pacKpbtrhe [H$op[4aq!a , a raKxe roto, npeAcraBnrer r!4 KoHcon A[poBannar $utaucoeaa or-
gerHocrb nexaulrie a ee ocHoBe onepaqfi!4 11 co6brr4r raK, .1106br 6btno o6ecne.{eHo l4x AocroBepHoe npeAcraBne-
Hl4ei

I



t

4

:{

4

:l

1

J

I

{

4

.l

-l

4

4

{

4

.l

J

a

I
I

{

4

I

4

t

a

4l

{

t
4

z,

t

- nony'laeM aocTaTo'tHbte HaAnexaulre ayAxTopcK e AoKa3arenbcTBa, oTHocgull4ecq K +HHaHcoBoi xH+opMaLlul4
optaHl43aLl|,fi l4nu AeFTenbHocrl4 BHyrpH Tpynnbr, r']To6br Bbrpa3!4Tb MHeHl4e o KoHconuE|,poBaHHori +!aHaHcoBoi or-

'lerHocTt4. l\4br oTBeltaelr 3a pyKoBoAcTBo, KoHTponb u npoBeAeH e ayA[Ta fpynnbr. Mbt ocTaeMca nonHocrbro or-
BeTCTBeHHbrM14 3a Haure ayAhTOpCKOe MHeHUe

Mbt ocyulecrBn9eM uH$opMaq[oHHoe B3ahMoAeficrBhe c n!{qalnfi, orBeqalou.l14Mt4 3a KopnoparuBHoe ynpaBneHue, Ao-
BOAq AO r1x CBeAeH!4e, nOM!4MO npoqero, r4HsOpMaLl!4O O 3annaH[pOBaHHOM O6]erre H CpOKaX ayA Ta, a raKxe O Cyule-
cTBeHHbrx 3aMelraHugx no pe3ynbTaTal, ayA[Ta, B ToM qflcne o 3Ha'-{[TenbHbx HeaocTaTKax c!4cTeMbr BHyrpeHHeTo KoH-

Tpong, KoTopbre Mbr BbrcBnFeM B npoqecce ayAllTa.

Mbr raxxe npeAcraBnqeM n!4llaM, orBeqaou.l!4M 3a Kopnopar[BHoe ynpaBneHre, 3aflBneH[e o roM, qro t bt co6npAan!4
Bce coorBercrByoU.lxe orr.lecKfie rpe6oBaHhg B orHoLleH!4t4 He3aB!4cl4Mocru u 14H+opMrrpoBanu grnx nfiq o6o ecex gga-

t4t\roorHoLleH qx I npo']]4x Bonpocax, Koropbte MoxHo o6ocHoBaHHo cLr!4Tarb oKa3btBanu]!4Mt4 Bfl!4qHxe Ha He3aB[cl4-
r\rocrb ayA Topa, r, ecn Heo6xoAr4[,ro, o coorBercrByrou.lr4x r,/repax npeAocropoxHocr!4.

143 Tex BonpocoB, KoTopbte MbtAoBenu Ao cBeAeHu9 nILl, oTBeL]alou.ll4x 3a KopnoparxBHoe ynpaBneHhe, Mbr onpeAenceM
Bonpocbr, Koropbre 6brnI Hax6pnee 3Haq!4[rbfl\rt4 AnA ayAVfa KoHconr4Ar,4poBaHHoi Q14HaHcoBori or!]erHocrt4 3a reKyu.l!1ri
nepuoA 14 rBnrloulr4ecr no 3Tbi np 'tuHe KnoqeBbtMt4 Bonpoca[4t4 ayAhra. Mbr on cbrBaeM orr4 Bonpocbt B HaL]leM ayAx-
TOpCKOM OTtreTe, Kpolrre CnyqaeB, Koraa ny6nu,.rHoe pacKpbrT e rH$opMallyy 06 3r!4x Bonpocax sanpeuleHo 3aKoHoM nll
HOpr\rraTuBHbrM aKTor, finy Kolaa B KpariHe peAKfix cny']a9x [4br np xoAyM K BbrBoAy o ToM, qTo fiHQopMarluq o KaKoM-

nlr6o aonpoce He AonxHa 6brrb coo6uleHa B HaLlLeM orltere, TaK KaK MoxHo o6ocHoBaHHo npeAnonoxt4Tb, qro orprqa-
TefibHbre nocfleAcrB!4r coo6uleHuq raKoti xHSopMaLltata npeBocxoAqr o6ulecrBeHHo 3HaqlMyn nonb3y or ee coobqeH q.

O.tl UMrAr
N9307, BbrAaHo 23 AeKa6pF 1996 r.)

Tayn,
'1 (Ell,



AO <Joint Resources>r
Koxconn4upoeassuri orqer o OHHaHcoBoM nofl oxeHnt{

6 mbtcagax Ka3axcmaHcKux meHee nphM. 3'l aeka6pr 20'17r. 3'l ae|(a6pq 20'16..

AKTI4BbI

Aonrocpo.rHbre aKrBBbl
vvnvEnDrE lpEAUr Ed

fopHopyAHbre aKrrBbl
AKTUBU noIa3BeAKe u oqeHKe
neMaTeplanbHbre aKTxB6l
OuHaHcoBbre afirabt, Irvelou.ll4ect B HarrLll4lt Arr npoAaxr
ABaHcbt, EblAaHHbte 3a AonfocpoqHbte aKTt4Bbl

3aiMbt BbrAaHHbre
AfiqBu no orcpolleHHotty noAoxoAHoMy Hajtory
AonrocpoLrHbri HAC l( Bo3Nreu.leHno
npo,ile Aorrocpo,]Hbre aKr|4Bbl

7
8
9
10
1l

30

14

25,392,107
6,925,144

22,263,713
10,840,899

48,000
164,960

818.097
3,534,635

580,886

22,803,570
3,971,589

13,431,446
'fi,338,675

48,000
792,737
511,347

1,699,742
536,471

-

;

4

=
4
{

{

T

a
4
I

=
E

{

t
-

hroro gonrocporxure arruAsr 70,564,441 55,7't1,640

Kpar(ocpo,{HHe aKrrBbl
ToBaDHo-MareolanbHbte 3anacbl
AfilrB no Bc(pbrLuHHM pa6oraNr
ToproBaF r npo,rar Ae6uropcxar 3aAonxeHHocrb
HEC K Bo3MeuleH rc

llpeAonnara no noAoxoAHoMy Hanory
npovle l(par(ocpo,.tHbte afi [B6l
npeAonflara no HanoraM, noM!1Mo noAoxoAHoro Harora
EeHexHbre cpeAcrBa x ux gKBrBaneHTbl

15 2,688,301
464,009

7,351,802
297495
161,145

49,475
49,410

164,774

422,710
1,691,074
5,973,502

42,812
11,514
41,418

807,75717

l4Toro KparKocpo,{Hbte aKrrBhl 11,226,41'.1 9,391,187

TTOTO AKTI4BbI 41,794,452 6s,'102,827

KANhTAN

AKq[oHepHbri (ycraBHbri (afl urar)
npoq14i pe3epBHbri kanuran
HenoKp6rrbri y6b|ToK

18
19

7,686,376
(2,190,492)

7,182,553
681,808

(6,469,683)

Kanxrar, np['rxraEulxica y,{acTH[xaM fpynnH (3,903,709)

7,061,446

1,394,678

8,070,898AOnF HeKOHTpOnUpytOU.ll4X yLraCTH14KOB

rTOTO KANhTAN 3,157,737 9,465,576

-
1

E

I

r
4

Z

O6'3ATE'IbCTBA

Aonrccpo,{H6re o6F3aren6crBa
AonrocpoqHbre pe3epBbl
ToproBar (peArropcKar 3aAo,rxeHHocrb
3aiMbl
Bo3Harpa)|(qeHnq pa6orHuKai,|
npoqLle AorrocpoqHb e o6r3arerbcrBa

20
21
19

2,298,071
'1,639,923

r 9,463,938
a4,397
30,748

2,098,413

23,119,042
52,916
32,817

hToro Aonrocpo,rHbre o6q3arenbcrBa 23,517,077 25,303,188

Kpaft ocpo gHbte o6t3arenbcrBa
3ai[,rbl
ToproBaF u npoqaq KpeAuropcKar 3aAonxeHHocrb
noAoxoAHbti Hanor K ynnare
npoque Hanoru K ynnare
npo,.]|4e reKyu.I4e o6F3arenbcrBa

'19

21
39,463,432
14,969,444

43,609
547,141

56,412

23,411,477
6,399,134

10,086
462,213
51,153

14Toro KparKocpo,rHhre o6q3arenbcrBa s5,120,038 30,334,063

rToro o613ATEnbcTBA 78,637,115 55,637,251

I

4
t

4
a
z
a
-1

a
ii

h KANUTAN 81,794,852

(7,684.25)

npxnaraeMbre np14MeLraHrrr co crpaHuqbt 5 no crpaH14qy 56 rBnrrcTct
HeorleMreMofr ,racrblo AaHHoi (oHconuAlpoBaHHoi O14HaHcoBoi orqerHocrr4.

6s,102,827



AO <Joint Resources>r
Konconn4npoeaHHbri orqer o npr6uunx H y6btrKax l,t npoqeM coBoKynHoM Aoxoge

6 ndcq\ax Ka3axcmaHcKux neHee 2017r. 2016r.

BbtPY,tKa
CeEecroxMoqrb npoaax

22
23

35,127,763
(17,864,047) (11,163,070)

BaroBar npn6b|nb

npo,lne onepaquoruure 4oxo4ur
O6qle M aaMrlHxcrparuBHbte pacxoAbl
PacxoAbr no peatu3aq! 4

naq4cneH[e pe3epEoB, HeTTo

l'lpoqxe onepaqxoHHbre pacxoAbl

28
24
25

29

't7,263,7',t6

47 4,591
(3,218,927)

(12,520,863)
(193,534)
(689,822)

7,766,863

2,349,053
(1,344,616)
(3,094,728)

(352,001)
(2,33s,145)

OnepaqxoHHas npn6b|nE

QuHaHcoBbre AoxoAbl
O14HaHcoBbre pacxoAbr

AoxoA (y6brrok) or KypcoBoi pa3H14qbr, Herro

27
26

1,11s,'t61

141,774
(4,940,863)

(37,304)

2,989,426

95,248
(4,414,441)

478,213

Y6h|Tok Ao Hanoroo6noxeHnq

SKoHoMus/(pacxoA) no f oAoxoAHoruy Hanory 30

(3,721,2321

(136,505)

(851,554)

456,427

Y6h|Tok 3a roA (3,8s7,737) (395,'t27)

npoq ui coao|ynHbti doxod (y6b,moK)

y6btroK or nepeoqeHKM AoJrrocpo,rHblx Bo3Harpa)KqeHui pa6orHr,rKaM (39,802) (22,081)

l4Toro coBokynHhri AoxoA (y6broK) 3a roA (3,897,s39) 1417,208)

Y6brroK, npl,|,|l4Talouluicr:
Y,.rac.lHuKaM Tpynnbl
rieKoHTpon14pytotJ.lxM yqacrHIkaM

(2,406,186)
(1,451,551)

(387,063)
(8,064)

Y6blToK 3a roA (3,857,737t. (395,127)
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l4roro coBoKynHHi AoxoA (y6brrox), nprgrratou{xics:
YqaqrHrlkaM Tpynnbl
iiekoHTpon!{pyrou.llrM y9acTHl,4KaM

(2,426,087)
(1,471,452)

(398,104)
(19,104)

l4roro coBo(ynHbri aoxoa (y6brrok) 3a roa (3,897,s39) (417,20e)

toBa Al] i, arTa u KeH6ae B H a
TnaBHbrfr Eyxfanrep

nprnaraeMbre fpl.4Me,]aHur co crpaHuqbr 5 no cTpaH14qy 56 rBnFrcTcq
HeorleMreMoi gacrblo AaHHoi {oHconuAnpoBaHHoi SrHaHcoBo; or.rerHofi d



AO <Joint Resources>>
KoHcofl uA]lpoBaHHbrf or,{er 06 n3MeHeHHrx KanHTana

nPHqHTA|OulhECt yr.tAGTHt4KAM rpynnbt

npoerg
pe3epB-

HEti Kanu-

-

-

=

i

B motcFqax Ka3ax-
AkqroHep-
Hhti kanr-

Tan
YcraBHbrri Henoxpbr-

Thri

(11,041) (11,041) (11,040)

Y6brrok 3a roA
npoq14i coBokynHb i
y6htTo(

ly'Toro coBoKynHbli
y6brrok3a rca 1 - - (398,104) (398,104) (19,'104) (4'17,208)

- (387,063) - (387,063) (8,064) (395,127)

(22,081)
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B3Hoc yLlacrHu(oB

AhcKoHr no 3aiMy
cBf,3aHHori cropoH"r 19 -
yl3MeHeH4e AOnU
y'lacrM9

Ocrarox Ba

Y66rroK 3a foA
flpo.rxi coBorqnHHi
y6brro(

- 681,808 681,808

1 ,210,003

681,808

( 19.901) (19.901) (39,80:,

t8 - 1,210,003 - 1,210,003

9'683)681,8081,394'6788'070,8989'465,575

- 367,366 367,366

- (2,406,186) - 12,406,186) (1,451,551) (3,8s7,737)

(19,901)

14Toro coBoKynHbli
y6btrorca rcA - - QA26,oa7) 12,426,087\ 11,471,452) F,a97,539)

AucKoHT no 3aiMy
cEF3aHHoti cropoHhl
flpo,rhe onepaqxx c
co6crBeHftlkaMr
(rpaHcQopMaque B

Al(quoHepHbri KanM-
ran)
npoeee

19 (2,872,300) (2,872,340')

7.686.376 {7.182,553) (s03,823)
- 462,000 462,000

\2,872,300r'

3f AeKa6pe 20'16r. ___9:9f4:!L..jg921,s79) (99,029) 7,722,636 7,623,607

Ocrarox Ha

31 AeKa6pe 2017r, 7,686,376 - (9,399,593) (2,190,492) (3,903,709) 7,061,446 3,157,737
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Tlp6nafaeMbre np14MeqaHl4q co fipaH!4qbt 5 no crpaH14qy 56 qBfiFrorct
HeorreMreMoi qacrb|o AaHHoi KoHcorr,rAMpoBaHHoi SxHaHcoBori orgerHocrri



AO (Joint Resources>
Konconn4npoeauHuri orver o 4aHXeHHr,t EeHexHbtx cpegcrB

B mbrcaqax KaoaxcmaHc<ux meHee npxM. 2017r, 2O16r.

26
27

1

1

1

t

-

-

AeHexH6te noroxr4 or onepaqhoHHo; AerrenEHocrll
YObrroK Ao f anoroo6noxeHut

KoppeKrlpoBKr.{ Ha:
yl3HOC !1 ainOpTU3aqt4kC

Pe3epB no Hercnonb3oBaHHELM orfrycKaM
Pe3epB no coMH[Ten6Hofr ToproBoi u npo!]ei Ae6uropckoi 3aAonxeffocrM u 3ana-
cai/l
nepeanx30BaHHyro kypcoBy|o pasHrlqy
y6blToK or Bbr6brrl.4F ocHoEHbrx cpeAcrB
OhfaHcoBbte 3arparbl
Ol4HaHcoB6 e AoxoAb
llpoqee

7,8,10

(3,721 ,232)

3,794,778
292,715

714,599

215,924
154,607

4,940,863
(141,774)

340,350

(851,554)

3,334,s63

352,401

-363,455
35,887

4,414,441
(95,248)

a

,

AeHexHbre norox14 or onepaquoHHoi AerrerbHocrr4 Ao x3MeHeHufr B o6opor-

(ysenx,{eHxe)/yMeHbureHue onepaLuoHHbrx arrrBoB:
ToBaoHo-MareDhan6H6re 3anacEl
ToproBar q npogaF Aebr4TopcKar 3aAo,rxeHHocrb
npeAonnara no HaltoraM noMlrrMo noAoxoAHofo Hanota u HAC ( Bo3MeuleH[|o
npoghe (par(ocpoqHbre akrrBbl

ysenx.reHxe/(yMeHbueHxe) onepaqxoHHbrx o6q3aren6crB:
ToproBar I npogar KpeArropcKar 3aAonxeffocrb
narorfi ( yn'IaTe

IlpoqeHTrr nony,reHHHe

6,590,830

(1 ,988,581)
(3,391,417)

(726,887)
(38,a22)

114,405

6,8s2,231

25,609

14,971 ,A37)
(116,398)

58,900

190,328

5,094

-

12,148,643) 464,025

---!.Pg:rglgjy.grgj ""
AeHexHbre cpeAcrBa, nonyqeHHhre or onepaqroHHoi neere hHocrl{ (2,245,316) 2,508,546

t

=
noAoxoAHbrfr Ha,ror ynra.reHHbri (281,494) (631,578)
npoueHrbr vnnaqeHHUe (1,037,671) (942,709)

Llrcrbte AeHexHhte cpeAcrBa, nonyqeHHEre or (r4cnonb3oBaHHbte B) onepaq|,i-
oHHoi aeqretEHocrh

(3,5s8,688) 939,353

t

4

ta

AeHexHbte noroKh or 14HEecrxqxot|Ho14 AetrenbHocru
npuo6pereHue ocHoBHbrx cpeAcrB, HeMarepuanbHhtx aKruBoB, ropHopyAHbrx aKrMBoB
i4 aBaNcEt, Bb ftua9eHHgte 3a aonfocpoghb e aKT4Bbl
flpr4o6pereHl4e afiuBoE no pa3BeAKe 14 oqeHKe
floraLleH14e o6r3are,rbcrB no xoHTpaKTy Ha HeApono,rb3oBaH14e
npuo6pereHMe Aoirefr ylracrt1fl E AoqepHux koMnaHr49x
Pa3ireu.{eHue Aen03ura
flpo,ree

(2,825,503)

(1,735,518)
(86,347)

(773,071)

(1,552,718)

(7,238,947)
(34,703)

(79,987)

tlvcr6te AeHexHEte cpeAcrBa, ucnonb3oBaHHhte B uHBecrutltioHHoi
!etTen|'HocTr4

(5.420,439) (8,906,355)

I

4

,l

AeHexH|'re noroKH or +r{HaHcoBoi Ae,ntenhHocrr4
IlofaLleH14e 3aiMoB
nony.refhe 3a i iroE
npoq e
flpo.[4e 83Hocbr co6crEeHH14KoB no KoMnaHur[i, HaxoAru.I4r\rcr noA o6u]u[,r KoHTpo-

B3Hoc6t B ycraBH6ri kafhrarl

(9,398,917)
17 281,128

462,000

(20 ,520 ,491)
26,396,364

(1 1 ,515)
336,305

1,210,000

a

I.

qrcrhre AeHexH6le cpeAcrEa, nonygeHHbre or +uHaHcoBoi
,4etTenbHocTh 8,344,211 7 ,410,663

t
qxcroe yMeHhureHl4e AeHexHr,rx cpeAcrB
YUCTaT (ypcoBaF pa3H14qa

!eFtexH6te cpeAcrBa l4 t4x gKBl,4Ba,teHTbt Ha Haqaro roAa

(634,916)
(8,067)

847,757

(s56,339)
(119,655)

1,483,751

AeHexHbre cpeAcrBa n ,rx

=

t

a

I

4

!

i
i

164,774 807,757

llpMnaraeMhre fp'tMe!aHut co ctpaHuqbr 5 no crpaHuqy 56 gsncrcTcc
HeoTtevtevo; -a-blo 4aFnoi {oHconMArpoBaHHo @ HaFcoso,/ o-re-.ioc-./
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AO <Joint Resources>>
flpnuevaHlrn K KoHcon[,q]tpoBaHHoi OnHaHcoBof orrterHocr[ - 31 neKa6pn 2017 roAa

1 fpynna x ee AenrenhHocrb

Hacroqqat KoHcon[A!.rpoBaHHag OxHaHcoBaF orqerHocrb noAroroBneHa B coorBercrBtfl4 c lvle](AyHapoAHb vx craH-
AapraMu S!4HaHcoBori or'.rerHocr4 (4anee <MC@O>) 3a [oA, 3aKoH.]l4BuJtr'dct 31 AeKabpq 2017 roAa, Ane
AO (Joint Resourcesn (Aanee <KoMnaHlaqr) !4 ero AoqepH x KoMnaH14fi (Aanee coBMecrHo t4lreHyeMbtx <Tpynnar).

Kopnopamueian npedHcmopun

KoMnaHuq 6rua o6pasoeaua 15 MaA 2012 [oAa B +opMe roBapfiu.lecrBa c orpaHx.reHHoi orBercrBeHHocrbrc (CBxAe-
TenbcrBo o rocyAapcrBeHHoi pefficrpallrir4 lopr4Al4']ecKoro nl4qa Ne459-'1910-06-T00 BbtAaHo ynpaBneHxerr4 locrfiq I
MeAeycKofo pafioHa, t.AnMarbr), 6l4H 120540008969. B 2017 roAy KoMnaH[r npeo6pasoeana B aKr]xoHepHoe o6qe-
crBo. 15 AeKabpq 2017 roA HaqlaoHanbHbtfi 6aHK Pecny6n[K[ Ka3axcraH npo[3Ben rocyAapcrBeHHyo per crpaq!4E
06rgBneHHbrx aKqr4i AO (Joint 

. 
ResourcesD.

PeLueH!4eM I[crt4HroBoft Korfl4cd4t4 Ka3axcraHcKofi SoHAoBoft 6 pxl4 ( Aanee (KASED) or 25 sHBapF 2018 toAa npo-
crbre aKqfi AO "Joint Resources" BKnnlreHbr B o$uqfianbHbrfi cnracox KASE B ceKTop "aKllr4r4" anbrepHarfiBHofi nno-
ulaAK .

AKquoHep KoMnaHuu

flo cocroqHl4lo Ha 31 AeKa6pe 2017 rcAa t,t 31 AeKa6pr 2016 rcAa eA[HcrBeHHblM aKqhoHepoM l4 KoHeqHoli KoHTpon!1py-
lou.leri cropoHoi KoMnaHuu qBnqercff rocnoAfiH Kynu6aeB T Myp AcKapoBy,.l.

Ocnoexaa desmenanocmt

OcHoBHbt[,lt'4 HanpaBneH cMt4 AegrenbHocl,4 Tpynnbr qBnstorcn ropno4o6uearcular orpacnb, npoh3BoAcrBo r pearx3a-
r-114rc SneKTpoSHepf n4.

Ocuoenate 6ouepua!e KoMflaHuu It accotluupoeaHHbte KoMnaHuu

HfixenpuBeAeHHbrfi nepeveHb npeAcraBflffer Ao']epHl4e KoMnaHIr,{ r,{ accotlt414poBaHHbte KoMnaHyy c yqacrfieM Tpynnbt x
pasvep nprvoi t4fll-4 KocBeHHofi Aonu y9acfu'. KoMnaH[[ B l4x Kan[Tane B npoqeHTHoM BbrpaxeH!4lr (Aonq y.racrfir KoM-
naHuu Ha31 AeKa6pp,2017 toAa B npoLleHrHoM BbtpaxeHfih B cKo6Kax):

AO (Kpucmann Menedxuenm> (51%)t KoMnaHVF,3aper crpr4poBaHHaq B Pbcny6n|1Ke Ka3axcraH. OcHoBHoi Aeqreflb-
HocTbo AO <Kpt4cTann MeHeAXMeHD rBnqercF npou3Bo4cTBo x peanu3all F ofleKTpooHeplul4 oHeprocHa6xapulr4M
npeAnp FTl4flM. Tpynna KoHTponrpyeT AecTerbHocrb TOO (Kp!4cTann MeHeAXMeHT>, Knacc!4+urlr4pyer KoMnaHrlo KaK

ao'lepHloro 14 BKrpqaeT ee B cBolo KoHconuA poBaHHyHl oTqeTHocTb.

AO <Ay6apKonh npeMuyM, (67%): KoMnaHxq, 3aperucrpr4poBaHHar B Pecny6nhKe Ka3axcraH. OcHoBHoli AerrenbHo-
crblo AO <tLly6apKonb fipeM yMD gBnFercs pa3BeAKa, Ao6brea, peanu3aLl!4q x 3aKyn yronbHori npoAyKql4l4, oKcnflyara-
quc ropHbrx npor3BoAcrB. AO (L-[JyOapKonb npeirfiy[r)) nepBoHa']anbHo 6btno 3aperycrpxpoBaHo 19 anpens 2013 toAa B

+opMe roBaplaulecrBa c orpaH14qeHHori orBercrBeHHocrb|o, 20 anpenr 2017 rcAa roBapwJJecrBo 6brho peopraH 30BaHo
B aKr-ll4oHepHoe o6ulecrgo. Tpynna KoHTponrapyer AeerenbHocrb AO (tlly6apKonb npeMxyM>, Krraccu$[L$4pyer
KOMnaHfitO KaK AOqepHrc|o U BKnpqaeT ee B cBoNc KoHconuA[poBaHHyto oT]eTHocTb.

TOO <Kazcementcompany, (70%): KoMnaH[F, 3aper crpvpoBaHHafl B Pecny6fl!4Ke KasaxcraH, ocHoBHofr AegTenbHo-
crbro KoTopoi 9BflgeTcs ocyrlecTBneH e npoeKTa crpo reflbcTBa qeMeHTHoro 3aBoAa B An[rar!4HcKoi o6nacTu. Tpynna
KoHrpon pyer AetreflbHocTb TOO (KazCementcompany)), KnaccfiSraqrapyer KoMnaHurc KaK AoqepHrco u BKroqaer ee
B CBOrO KOHCOnl4AhpOBaHHytO OT'{eTHOCTb.

TOO <Premier Development Company, (50%): KoMnaHxr, 3aperllcrp14poBaHHar e Pecny6nuxe Ka3axcraH, I eBnstoU]aq-
ca xongurroaoi Kor\,1naHhefr, Koropat BnaAeeT 100% e ycraerou Kan Tane TOO (MariKy6eH-BecD) (Ao 19 MaF 2017
roAa qepe3 TOO <MaftKy6eH Becr XonArHf), 19 Mae 2017 roAa TOO (l\4afrKy6eH Becr XonA!4HD peopraHfi3oBaHo ny-
reM nphcoeA!4HeHrfi K TOO <Premier Development Company)). OcHoBHoli AeqrenbHocrblo TOO (MafrKy6eH BecD)
FBngerct Ao6brqa oyporo yrnr Ha yronbHoM MecTopoMeH!4r,4 U.lonrerxons AanbHeiuJaF npoAaxa noKynaTeneM B Ka-
3axcraHe u 3a py6exoM. fpynna KoHrponxpyer AeFTenbHocrb TOO (Premier Development Companp, ffiacc Suq!4py-
eT KOt naH!4O KaK AOqepH|oNl l4 BKJIIOqaeT ee B CBOK) KOHCOn A!4pOBaHHytO OT'.]eTHOCTb.

TOO KKazakhstan's mineral resource investment company, (35%): accoqurapoeaHHaF KoMnaHrrs, 3apet[crpt4poBaHHas B

Pecny6fluKe Ka3axcTaH, h qBnrrculaFcr xon4unroaoti Ko[4naH efr, KoTopaF BnaaeeT 80yo B aKL.ll4oHepHoM Kan[Tane AO
(Kundybai lvlining'). OcHoBHofr AetrenbHocrbo AO <Kundybai Mining> renaerca npoeKrfipoBaH|/e (rexnonoruvecroe) u
(unr) SKcnnyaTaLlfi I topHbrx npol43BoAcTB.

Ecn!4 He yKa3aHo fiHaqe, Tpynna rMena raKyp xe Aoro BnaAeHxq B BbtuJey(a3aHHbrx KoMnaHlaFX Ha 3'1 Ae(a6pF 2016
toaa.
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AO (Joint Resources)
flprMe.faHrr K KoHconuA]rpoBaxxofi SnHaHcoeof orqerHocrx - 31 Aexa6pq 2017 rcAa

Koxmpaxmat na uedpononaeoeauue

Tpynna ocyulecrBnFer cBoro AesrenbHocrb cornacHo cneAyrcLqhM KoHrpafiaM Ha HeApononb3oBaH[e B Pecny6nuKe
Ka3axcraH no cocroqHrrc Ha 31 AeKa6pq 2017 roAa:

. B SeBpane 2014 t. fOO <Kp!4crafln lVleHeAxMeHT) 3aKnrcLr!4no KoHrpaKr HeAponon$oBaH[s c l\4r4Hr4crepcrBota
HeQrfi |, ra3a Ha pa3BeAKy yrneBoAopoAHbrx pecypcoB Ha repp[ropl4r4 yqacrKa, pacnonoxeHHoro B Kbr3brnopAxH-
cKofr, Afiro6 HcKofr x KaparaHAlaHcKoi o6nacrFx. KoHTpaKT HeApononugoeaHfls 6un 3aKnoqeH Ha Llecrb ner c qe-
nb|o npeoAoneH|4t HexBarKh pecypcoB AnF Bbrpa6orKr4 oneKrpogHeptt4t4.

. KoHTpaKT N94301-Tn/ or 08 Hoqopq 2013 r. Ha npoBeAeHye 4o6srvu ravenaoro yrnc Ha NrecropoMeH u Llly-
6apKonb (y,racroK l-leHTpanbHbri-2) B Hyp[HcKoM paioHe KapafaHAhHcKori o6nacrl4, gauroqesuu[i MeMy lv]uHt4-

crepcrBoM sHepreruKr,4 Pecny6nIK!4 Ka3axcraH u TOO <IJJy6apxonb npeMuyM). Cpox Aeicreun KoHrpaKra 25 ner.
vcrroBr4FMr AaHHoTo xoHTpaKTa npeEycMoTpeHo npoaneH e ero cpoKa.

. KoHrpaKr Ne29-08-05 oi 27 aBrycra 2005 r. Ha npoBeAeH[e pa3BeAKI c nocfleAyto|.rlefr Ao6br.{eri [3BecrHsKa Ha
y.racrKe H xHeoKneHA HcKoe, pacnoroxeHHoM B EcKenbArHcKo[4 paioHe An[raruHcKot o6nacrv, 3aKrpqeHHbti
lrex4y .qenapraNreHrol, npeiqnplHr4MarenbcrBa !{ npoMbruneHHocrr4 AnMar HcKofr o6nacrv v, TOO (Xerbrcy An-
TbrH Tac)) (MIHopl4rapHbri y.tacrH|,K TOO <Kazoementcompany)). B 2007 r. no 3aBepuJeHfifi srana pa3BeAKu 6brn
nonyqeH ropHbri orBoA Ha A06bt,ly t43BecrHsKa B npeAenax 2-x y'racrKoB Hr4xHegKneHA!4HcKoro MecropoMeH!4q. B
2012 t.90% npaB HeEpononb3oBaH F noAaHHoMy KoHTpaKry 6brn|1 BHeceHbr B KaqecrBe BKnaAa B ycraBHb[i Kan[-
Tafl TOO <Kazcementcompany>. CpoK AeicrBl4s KoHrpaKTa Ao 27 aBrycra 2030 r. Vcnoarruu gaxnoro KoHTpaKTa

npeaycr\4oTpeHo npoAneH!4e ero cpoKa.

. KoHTpaKr Ne30-08-05 01 27 aBrycra 2005 f. Ha npoBeAeHue pa3BeAKu c nocneAyoulefi Eo6br,reri cyrn[HKoB Ha
y.racrKe TenbMaHoBcKoe, pacnonoxeHHotr,t B EcKenbAfiHcKot paioHe AnMar HcKofi o6nacrr, 3a(nrc.reHHHfr [4eXAy

,qenapraMeHToM npeAnpuHr/MarenbcrBa u npoMbrureHHocr Anl,rar HcKofr o6nacrr r TOO (Xerbrcy AnrbrH Tac))
(MuHopfiTapHbri y.racrHlaK TOO <Kazcementoompanp). B 2007 r. no 3aBepuJeH fi srana pa3BeAK 6stn nonyver
ropHbli orBoA Ha Ao6brey cyffr[HKoB B npeAenax 3-x yeacrKoB TenbMaHoBcKofo MecropoxqeHfic. B 2012 r.90%
npaB HeApononb3osalul no AaHHoMy KoHTpaKry 6btnta BHeceHbr B KaqecrBe BKnaAa B ycraBHbrfi Kan!4Tan TOO
<Kazcementcompany>. CpoK AeficrBun KoHrpaKTa Ao 27 aarycra 2030 r. ycnoB gr'4r,4 AaHHoro KoHTpaKra npeAy-
cMoTpeHo npoAIeH!4e ero cpoKa.

. TOO (L4atiKyoeH-BecD ocyulecrBnqer cBoto AeFTeflbHocrb B coorBercrB c KoHTpaKToM Ha HeApononb3oBaHfie
no paspa6orre r go6urve 6yporo yrnq or 31 ceHTc6pr 1999 r. Ha MecropoMeH!4!4 UjonrHKonb. CpoK AeicrB F

KoHTpaKTa Ha HeApononb3oBaHxe creKaer 3 oKTqOpA2042r.

. AKroM Ne 138 or 16 QeBpafls 2016 r. 3aperxcrpr4poBaH KoHrpaKr Ha pa3BeAKy rpaBfifrHo-nec,]aHoi cMec[ Ha
y,racrKe BocroK e Hypurcrou parioHe KaparaHAuHcKori o6flacr , 3aKno.reHHbri r,reMy TOO <tlly6apKonb npeMu-
ylv) t,t AK[MaroM KaparaHA[HcKofi o6nacr Pecny6nxKx Ka3axcraH. AaHHbri KoHTpaKr 3aKntolreH Ha 2 rcAa.

nuueH3uu

TOO (lvlaft Ky6eH-BecD fi Meer cneAyoulue nlaqeH3la14:

- focyAapcrBeHHaF nuqeH3uF Ne004591 or 25 HocopF 2005 r. Ha oKcnnyaraq!4rc ropHbx npo[3BoAcrB;

- TocyAapcrBeHHaF nxqeH3ve Ns12003539 or 18 SeBpanr 201 1 r. Ha npoBeAeH e AeqrerbHocr4 cBr3aHHofi c obG
poroM npeKypcopoB;

- TocyAapcrBeHHar nhqeH3!4q Ne12011543 or 17 ce{re5ps 2012 r. Ha pa3pa6orKy, npo[3BoAcrBo, npfio6pereHlae la

pearll43aqu|o B3pbrBlraTbrx nxpoTexH qecK x l43Aenxl4.

TOO <tly6apKonb npeMfiyM> fiMeer TocyAapcrBeHHyp n[qeH3 ro Ha 3Kcnnyaraq rc ropHbrx 14 xr4lfl4LrecKfix npo 3BoAcrB
Ne17008525, BbrAaHHyo PTy <KoMfiTer uHAycrpfianbHoro pa3BVrvF tn npoMbruneHHori 6e3onacHocTt4) M!aHxcrepcrBa
no yHBecr!4ur,4gM !4 pa3B Tr,rn PK, Aara BbrAaqfi 11 MaF 2017 toAa.

Adpec u Mecmo ocyuqecmeneuua deqmenbHocmu

AApec ronoBHoro o$uca KoMnaH!4!4: Pecny6nrKa Ka3axcraH, f. AnMarbr, ynIL.la A3ep6aeBa, 58.
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AO <Joint Resources>r
flpruevaxnn |( |(oHcor]rAxpoBauuoi $rnancoeoi orqerHocrH - 31 nexa6ps 2017 roea

2 OcHoBa noAroroBKrl SlrHaHcoBo[ orqerHocrH H ocHoBHbre noroxeHrn yvernoi norlrrr{Kr{

OcHoea nodzomoeKu KoHcofl udupoBaHHoi 6uHaHcoeofi omqemHocmu

Hacrorr.qar KoHcofll4AxpoBaHHaq QuHaHcoBar oreerHocrb noAroroBneHa B coorBercrBl414 c MCOO B peAaKq[14, yrBep-

44ennoi Coe_erou no |\,4COO, Ha ocHoBe npaBhn yqera no nepBoHaqanbHoi cror4Mocr,4 nplro6pererun, 3a [cKnEL]eH -
eiI S!4HaHcoBbtx xHcrpyMeHToB, nepBoHa'.tanbHoe npfi3HaH e Koropbtx ocyulecrBnrercrr no cnpaBeAn!4Boi cror4Mocr!4.
nonoxeHfiff y,.]erHofr noflr4Tt4Kr4, lrcnonb3oBaHHbte npu noAroroBKe AaHHofi KoHcofltlAt4poBaHHoft 6fiHaHcoBoi orgerHo-
crh, npeAcraBneHbr Hfixe. ,qaHHbre nonoxeH|,4F y.]erHoi nonfin Krl nocneAoBarenbHo npuMeHqnficb no orHoueH rc Ko

BCeM npeAcTaBneHHblM B OTLTeTHOCTI4 nepUOAaM, ecnI He yKa3aHO UHaLre.

floAroroera Sunancoaori or'rerHocr4 B coorBercrBrlr, c |\4COO Tpe6yer lacnonb3oBaHlaF oqeHoK fi npeAnonoxeH ir.

OHa raKxe rpe6yer or pyKoBoAcrBa hcnonb3oBarb npoQecchoHanbHbre cy){qeHfig B npoqecce npfiMeHeHrr y,rerHoi
non r[Kr4 Tpynnbr. Te oonactfi, Koropbre ornfi.]a|orcF 6onee BbrcoKoi creneHbE cyMeH F hn[ cnoxHocr4, finl4, rAe
npe4nonoxeHfig t4 oLleHK oKa3btBapr 3Haq[TenbHoe Bul4gH e Ha SuHaHcoByto orqerHocrb, pacKpbtrbt B np Me.taHl4l4 4.
OaKTt4qecKue pe3ynbrarbt l4oryl orn L]arbcF or g14x oqeHoK.

KoHcon AxpoBaHHaq QxHaHcoBaF orqerHocrb no cocrocHfin Ha 31 Ae(a6pq 2017 rcAa u 3a roA, 3aKoH'. 4Burxficq Ha
yKa3aHHyp Aary, 6brna yrBepMeHa K BbrnycKy TeHepanbHbrM,q peKTopoM 14 TnaBHbrM 6yxranrepoM 1 |oHe 2018 roAa.

npuHqun HenpepbreHocmu denmethHocmu

PyKoBoAcrBo noAtoroBt4flo AaHHyro KoHconxAupoBaHHyK) Q!aHaHcoByto or]erHocrb Ha ocHoBe np14Hq na HenpepbrBHol4

AeflTenbHocr,4. ly'H+opMaLlht o HeonpeAeneHHocrgx, orHocFU.lHXc-F K co6brruqM I yclloBvgM, Koropbte Moryr Bbt3btBarb
cyulecrBeHHble coMHeHfis B cnoco6Hocrfi Tpynnbr npoAonxarb cBoro AeqrenbHocrb, pacKpbrra B npuMe.taHufi 4.

KouconudupoaauHaE QuHaHcoean omqemHocmb

(i) AoeepHue KoMnaHuu

KoNanaH q Knaccr+t4l.lr4pyercq Tpynnofr KaK Ao,lepHFn, ecflr4 B orHouJeH r KoMnaH u Tpynna l4t eer KoHTponb HaA Hei.

KoHrponb ocyulecrBnqercF B ToM cnyLrae, ecflr4 Tpynna rMeer npaBo Ha nepelreHHyo orAa'.]y or r4HBecn4q u unfi noA-
BepxeHa pxcKy, cBg3aHHor\4y c ee [3MeHeH[et, 14 lroxeT Bn!4FTb Ha AaHHyto oTAa'.]y BcneAcTB[e cBor,4x nonHoMoL]|,1i B

orHoLleHfiu o6texra uueecrrqnri. B gacrHocr4, Tpynna KoHTponupyer o6-beKT uHBecrn-lr4i TonbKo B ToM cnyqae, ecn!4
BbrnonHrnrcrr cneAylolr.l!4e ycnoBu9:

r Han[q!4e y Tpynnbt nonHoMo,. ,4li B orHoueHyr4 o6uexra uneecrlrqufr (T.e. cyu]ecrByoul e npaBa, o6ecne.{l4Ba-
|oulfie reKyu]ylo Bo3troxHocrb ynpaBnFTb 3Ha,{hMoi AeFTenbHocrbro 06be(Ta HBecr qt4fi):

r Hanfigue y Tpynnbr npaBa Ha nepeMeHHylo oTAaqy or l4HBecrhr-ll4l4 !4nh noABepxeHHocr4 pl4cKy, cBq3aHHoMy c
ee [3MeHeH e[4;

. Hanu9ve y fpynnH Bo3tvoxHocfl4 ficnoflb3oBaHfifl cBofix noflHoMo,lt4li B orHoueH!4t4 o6beKTa l4HBecrutlt4i c Lle-
flbNl Bnl49Hl4F Ha nepeMeHHyro oTAagy oT rrHBecT!4r-ll414.

nph Han!4,1[ y Fpynnbr MeHeeqeM 6oflbuJt'4HcrBo npaB tofloca rn[ aHanofl,4'{Hbrx npaB B orHoueH!4t4 oobeKTa HBecr[-
q fi, Tpynna yq rbrBaer Bce yMecrHbre SaKTbr 14 oocroqrenbcrBa nph oLleHKe Hafl!4,.{,rF nonHoMo,l!4ft B orHoueHfifi AaH-
Horo 06beKTa hHBecr!4ql4ft :

r cofnauJeHre c ApyruMu nt4qaMt4, o6naAaxllilhMta npaBaMu ronoca e o6bexre uHsecr!4qri;

r npaBa, ooycnoBneHHbte Apyfl4Mt4 cornauJeHrgt l4i

r npaBa tofloca !4 noreHquanbHbre npaBa fofloca, nphHa.4nexau.lre Tpynne.

fpynna noBTopHo aHanx3 pyer Hanh'tfie KoHTpong B orHoLjleH !4 o6rexra lrneecruqri, ecnla SaKTbl t'4 o6crorrenbcrBa
cBrAerenbcrBylor 06 ugvetetnn oAHofo nfi HecKonbKfix t43 Tpex KoMnoHeHToB KoHTponc.

f4gvenenlle Aonn yg.aclv+ B Ao,repHei KoMnaHfir 6e3 noreph KoHTpoflF yqrrbtBaercF KaK onepallfig c Kan!4TaroM. Ecn!4
l-pynna yrpa.ryBaer KoHTponb HaA Aoqepnei xovnarnei, ora:

r npeKpaulaer np[3HaH e aKT BoB t4 o6q3arenbcrB Ao!]epHefi Ko[4naHhfi (B ToM vtacne orHocruefrcn K Helry Ae-
noaofr penyraqulr);

r npeKpaulaer np 3HaH e 6anaHcoBofr crot4t\rocl4 HeKoHTponbHoli Aonv ygacrvtq;

i npeKpaulaer npH3HaHt4e HaKonneHHbtx KypcoBbtx pa3Hrll, oTpaxeHHbrx B Kanl4Tane;

r npfi3HaeT cnpaBeMxByro crol4MocTb nonyqeHHoro Bo3HarpaSAeH t
. nptl3Haer cnpaBeAn h Byo croxMocru ocraeuerics 14 HBecr!4r-ll4l4 :

. npfl3Haer o6pa3oBaBlur4icr B pe3ynbrare onepaq x3nuureK !4n[ AeS Lll4T B cocraBe npvObBV vnu y6brrKa;
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. nepexnaccx$fiLlrrpyer Aonrc [4areplHcKoi KoMnaHt,tt,t B KoMnoHeHTax, paHee nph3HaHHbrx B cocraBe npoqero
coBoKynHoto AoxoAa, B cocraB npu6btnr nt,t y6utrxa unlr HepacnpeAeneHHofi nplt6bnu B coorBercrBln4 c KoH-
KperHbrMx rpe6oBaHllrvx MC@O, xar ecnu 6br Tpynna ocyulecrBuna HenocpeAcrBeHHoe Bbr6brrre coorBer-
crBytoulux aKTfiBoB !4nu 0693arenbcrB.

EoqepHqr KoMnaHue noflHocrbo KoHcon[A[pyercF c Aarbr co3laHxq (npr,ro6perexun), npeAcraBnqou]eri co6oi Aary
nonyqeHl4ff fpynnot KoHTponq HaA AoqepHeri KoMnaHfiefi, npoAonxaer KoHconfiAlpoBarbcq Ao Aarbt norep raKofo
KOHTpOrr9.

np!46brnb l4n|, y6brroK u K (Abrfi KoMnoHeHT npoL]ero coBoKynHoro AoxoAa orHocqrct Ha coocrBeHHhKoB Marep HcKoi
KoMnaHur Tpynnbr 14 HeKoHTponbHbre Aonl4 ygacrhq Aaxe B ToM cnyqae, ecnl4 3To np[BoAxr K orpflqarenbHoMy caflbAo y
HeKoHTponbHbtx Aoflei yqacr F,

O[HaHcoBaq orqerHocrb AoqepH[x Kol,lnaHuri noAroroBneHa 3a ror xe orgerHbtfr neplloA, L.]To !4 +uHaHcoBaq orqer-
HOCTb MaTep!4HCKOI'4 KolitnaHl4 Ha OCHOBe nOCneAOBarenbHOrO np MeHeH[F y']eTHOi nOnfiT Kt4 AJrF BCeX KOMnaH!4I,4

fpynnbr. Bce aryrpurpynnoaLre onepaLlfi14, ocrarx[, AeHexHbre noroKl4, Hepean[3oBaHHbre AoxoAbr u pacxoAbr, Bo3H14-

Katou.lrle B pe3ynbrare ocyrJ.lecrBneH g onepaqxi BHyrpla Tpynnbr, 14 Al4Br,lAeHAbr nonHocrbro rlcKnpqaprcff np!4 KoHco-
ntnAaq),1|,/..

npfio6pereHue Tpynnoi AovepH X KoMnaH[fi 3a cKr]pqeH eM KoMnaHlafi, np o6pereHHbrx y cropoH, HaxoAFrl]r4xcF noA
o6r.quu ronrponev, y'{r4rbrBaercq no MeroAy np oopereH F. l'lp!4o6pereHHbre uAeHru$fir]hpyeMbre affiuBbr, a raoKe
0693arenbcrBa I ycnoBHbte 0613arenbcrBa, npIHqrbre npr o6re4rnetuu 6ta3Heca, orpaxaorca no cnpaBeAnIBori cro-
l,4Mocr,4 Ha Aary np!406pereHtas He3aBrct4rvo or pa3Mepa HeKoHrpofl!4pyou]ei Aonr y,.lacr 9.

Tpynna oqeH Baer HeKoHrpon!4pyrou.lyp Aonlo yqacrfig, npeAcraBasrculyp co6oi reKyulyro Aono co6crBeHHoc 4 14,qa-
roulyrc AepxaTen|o npaBo Ha nponopq!4oHanbHyro Aon|o qucTbtx aKT!4BoB B cnyqae nhKBuAaqll14, t4HAl-4Bt4AyanbHo no Kax-

4oi onepaqnn no (a) cnpaBeAn!4Boi cror4Mocrv n (6) nponopqfioHanbHo Aone qhcrbrx aKr!4BoB npuo6pereHHoft Ko[,r-

naH|,!4, np xoAFU]er,4cq Ha ee HeKoHTpoflt4pylou.ltlx aKqroHepoB. HeKoHTponrpyoulag AonF y'.tacTuq, Koropa9 He 9Bfl9eT-
ca reKyulefi Aonei co6crBeHHocrr4, oqeHIBaercF no cnpaBeAnIBoi cro14Mocl4.

FyAB!4fl oqeHriBaercq nyreM Bbtqera qrcrbtx aKT[BoB npuo6perexrofi KoMnaHh l43 o6u]efr cyMMbr BogHarpa)t!4eHl4g,
ynflaqeHHoro 3a nplao6pereHHyro KoMnaHfilo, HeKoHTpon!4pyloqei4 Aonv yeacrve e npro6pereanoi Ko[rnaH r,4 cnpa-
BeAnrBofr crot4tvocTl4 Aonl4 B np oopereHHofr KoMnaH , xoropaF yxe 6urna e co6creeHHocn4 Ao MoMeHTa np[o6pere-
H!4F. OTpxqarenbHaq cyMMa k(orphqarensrsrti ryAaun>) npx3Haercs B cocraBe nph6brnei fiflu y6brrKoB nocne roro, KaK
pyKoBoAcrBo eule pa3 onpeAen!{1, 6rnlr nr |,4AeHTrS!4qfipoBaHbt Bce nphoopereHHbre aKTuBbr 14 Bce np!4Hqrbte o6q3a-
TenbcrBa fi ycnoBHbre o6q3arenbcrBa, npoaHan 3!4pyer npaBxnbHocrb t4x oqeHK!4.

Bo3HatpaMeH e, ynnaqeHHoe 3a npfio6pereHHyto KoMnaHl4|o, oqeH[BaercF no cnpaBeAfl Boli crot4tvocrt nepeAaHHbrx
afixBoB, BbrnyuleHHbrx AoneBbrx xHcrpyMeHToB !r npr4Hrrbrx fin!4 noHeceHHbtx o6F3arenbcrB, BKfl|o'raq cnpaBeAn Bylo
cTot4MocTb aKTrBoB t4fl o6fi3aTeflbcTB, cBF3aHHbtx c BbtnnaToi ycnoBHofo Bo3Harpax4eH!4q, Ho 14cKno'-ta9 3aTpaTbt, cBF-
3aHHbre c npx06pereHueM, Hanp14Mep onnary KoHcyIbraLluoHHbtx, ophA qecKfix, oqeHoqHbtx 1,4 lrHbtx aHanorfiqHbrx npo-
+ecc!4oHanbHbrx ycflyr. 3arparbr no cAenKe npho6pereHhq Ko[,tnaHt4l-4, noHeceHHbte np!4 BbtnycKe Aor]eBbrx 14HcrpyMeH-
TOB, Bbt'rhTanTcF r,43 CyNlMbt Kan rafla, 3aTpaTbr no cAenKe npxo6pereHfiq KoMnaHrfi, noHeceHHbre npu BbtnycKe Aoflto-
Bbrx o6q3arenbcrB B paMKax oobeAxHeHxr 6[3Heca, Bbtq!4Taprcc t4g r4x 6anaHcoeori cror4Mocl4, a Bce npoLtfie 3arparbl
no cAerrKe, cBg3aHHbre c npfio6pereH!4elir, orHocflTc9 Ha pacxoAbr.

HeKoHTpon pytou.lag AonF yqacrxs npeAcraBflFer co6ori ,racrb .lt4crbtx pe3ynbraroB AesrenbHocfl4 Kanxrana Aoqep-
Hei KoMnaHl4l4, npl4xoAqu]yocr Ha Aonp, Koropoli HanpFMyro fin KocBeHHo He BnaAeer KoMnaH s. HeKoHTpon[pytcu.lag
AonF yqacrhs 06pa3yer orAeflbHb i KoMnoHeHT Kanrrana TpynnH.

(iD npuo6pemeHue do'lepHux KoMnaHUi y npednpuqmui, Haxodflu^uxcF nod o6uJuM KoHmponeM

np o6pereH e AoqepHfix Ko[rnaHufi y npe,qnpusrHfi, HaxoA9u]rlxcr no4 o6u1uv KoHrponeM, yqrrbrBaercs no lreroAy
oqeHK KoMnaHur-npeALlecrBeHH!4Ka (nepe4arcu1ei cropoHbt). B cooreercreru c grl4t\t MeroAoM KoHcon AHpoBaHHaq
+ HaHcoBaq orqerHocrb o6beA|,HeHHoli KoMnaHhl4 npeAcraBnflercg raKl4[/ o6pa3oM, KaK ecn|, 6H o6]eAfiHeHue 6u3He-
ca npo!43ol!no Ha Halrano Har6oflee paHHelo nep[oAa, npeAcTaBneHHo[o B onteTHocTt4, vnu, ecnv no3AHee, Ha ry Aary,
KorAa np 06pereHHble KoMnaH|,!4 BnepBbre oKa3anl4cr no4 o6ulul,t KoHTponeM. AKThBbt u o6F3aTenbcTBa Ao,]epHet KoM-

naHfifi, nepeAaHHot Melqy npeAnphFTr4Fr\414, HaxoAsu.ll4M14cr noA o6ul M KoHTponeM, yr. 4TbrBaloTcq no 6anaHcoBoi cro-
r'4rMocTr4, oTpaxeHHoi B suHaHcoBoi oT,reTHocT nepeAa|13u]ei cropoHbl

KoMnaH r-npeAUecrBeHH!4K cqvraercn or.l4TbrBaouleics KoMnaH!4efr Halt6oflee BbtcoKoro ypoBHF, Ha KoropoM 6bfia
KoHcon A poBaHa + HaHcoBae rH+opMaqr4r AoeepHefi KoMnaHu , noAroroBneHHae B coorBercrBl,4r,4 c MCOO. TyABun,
eo:Hr,4xLul4li np nepBoHaganbHoM npfio6pereHx KoMnaH[[ nepeAapu]efi cropoHoit, TaKXe yqrrbtBaercF B AaHHofi KoH-

conrA poBaHHori S[HaHcoBofr oTqeTHocTrl. Pa3Hxqa MeXAy 6anaHcoaofr cTor,4r/ocrbro q cTbrx aKrrBoB, BKno']ac o6pa-
3OBaBlIyOCg y nepeAablqel4 CTOpOHbI Cyl1,/llvy ryABUna, tjt CyMMOl,l Bblnna'leHHoro Bo3Harpa44eHxa OTpaXeHa B HaCTOfl-

uleri xoHcon AfipoBaHHofr +!4HaHcoBofr orqerHocrl4 KaK KoppeKTrlpoBKa HepacnpeAeneHHori np!a6brn .

(ii) npuodpemeHue u npodaxa HeKoHmponupyrcued donu y'lacmun

fpynna npxMeH9er MoAeflb gKoHo[, 4qecxoi eA Ht4ubt AnF yqera cAerroK c Bnaaenbr]aM!1 He(oHTpon pyloqefi Aonh
y,racr F. Pa3Huqa Me){Ay BoaHarpaMeH eM, ynnaqeHHbrl, 3a nproopereHlae HeKoHrpon pyrou]efi Aon|,, ee 6anaHco-
Boli crol.4Mocrblo orpaxaercF B ygere KaK cAerKa c Kan!4TanoM HenocpeAcrBeHHo Ha c'rerax Kanrrana. Fpynna npfi3Haer
pa3Hully Me)qy Bo3HarpaXAeH eM, nonyqeHBbrM 3a npoAaxy HexoHTponfipyou]eia Aonu,vee 6anaHcoeofi
KaK cAerrKy c Kan ranoM B orqere 06 h3[leHeHhr Kanrrana.
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(iv) UHeecmuuuu 6 accotluupoeaHHbre KoMnaHuu

AccoqtafipoBaHHb Mt4 FBnF]orcF KoMnaH!t!r, Ha Koropbre Tpynna oKa3btBaer 3HaqxreflbHoe Bnl4FHxe (npFMo l4nh KocBeH-
to), ro ne uMeer KoHTponr HaA H[Mr4l KaK npaBuno, Aong ronocylou]r,,rx aKL.ll4i B or4x KoMnaH!4qx cocraBnger or 20yo Ao
50%. l4HBecr Llfifi B accollr,,fl,4poBaHHbre KoMnaHy y.]r4TbrBa|orcg no Aone8oMy MeroAy !4 nepBoHaqanbHo orpaxarcrcq no
crot4tMocTlt npho6pereH F. ,q|1Bl4AeHAbr, nonyqeHHbre or accot-lt4l4poBaHHbtx KoMnaHyi, orHocFTcF Ha yMeHbueH[e 6a-
naHcoBoi crol4t\,toc1,,t HBecr l-l!4fr B accor-[4r4poBaHHble Ko[rnaH[t4. ly'Hbte [3MeHeHl4fl Aonl4 Tpynnbt B vllcrbx aKT[Bax
accor-ll4l4poBaHHoi KoMnaHhr, MeBLrtae Mecro nocne npuo6pererfir, npu3Haprcr cneAypu.ll4M o6pa3oM: (i) AonF Tpyn-
nur e npu6unrx unu yobtrKax accotlt4t4poBaHHbtx KoMnaH!4fr orpaxaerct B cocraBe KoHcon!{Ar4poBaHHbtx npr6utnefr unn
y6brrKoB 3a roA KaK Aorrfl B pe3ynbrarax accor.lr4r4poBaHHbrx KoMnaH ri, (ii) Aonr Fpynnbr B npo'reM coBoKynHoM AoxoAe
npr43Haercr B cocraBe npoqero coBoKynHoro AoxoAa fi orpaxaercF orAenbHoi crpoKofi, (iii) Bce npoqre u3MeHeH e B

Aone Tpynnbt B 6anaHcoBoi crotitvocTl4 q[crbx afihBoB accot.ll4t4poBaHHbtx KoMnaH[fi npfi3Ha|orcF KaK np!46btnt4 t4rl4
y6blr(t1 B cocraBe aonh B pe3yflbrarax accor-lr,4r,rpoBaHHbrx KotrnaHfifr.

OAHaKo, KofAa 4onn Fpynnur BrybblrKax accor-ll4l4poBaHHoi KoMnaHhh paB{a vnv npeBbrL]laer ee [HBecrnlrir4 B AaHHylo
KoMnaHfi|o, BKno.raF KaKyrc-nx60 npolry|o Heo6ecneqeHHyro AeburopcKyro 3aAoflxeHHocrb, Tpynna He orpaxaer Aanb-
HeiLUue y6btrKt4, 3a rcKnrcqeHxeM cJryltaeB, KorAa oHa np Hqna Ha ce6f, ooF3arenbcrBa unfi ocyulecrBHna nnarexfi or
IMeH!4 aCCOUn pOBaHHOt/l KOMnaH14fi

Hepeanx3oBaHHaq npta6btflb no onepaqfiFM [ie){Ay Tpynnofi u ee accoL+4!4poBaHHbtMt4 KoMnaHtlFt\,,|l4 l4cKlroqaercq B npe-
Aenax Aon l-pynnut a accoqrrpoBaHHbrx KoMnaH[FX; Hepeanfi3oBaHHbte y6btrKt4 TaKXe cKrltoqarcTcF, KpoMe cnyqaeB,
Ko[Aa 14lreorcF npt43HaKt4 ooecqeHeHuq nepeAaHHoto aKTuBa.

(v) Bbtdhmue do,tepHux u accotluupoBaHHbtx KoMnaHui

KotAa Tpynna yrpaqrBaer KoHTponb rlnu 3Haq renbHoe Bnl4rrHre, To coxpaHqpu]arcq Aonr E KoMnaH u nepeoqeHxBa-
ercq no cnpaBeAn Bori crol4t ocTl4, a 3MeHeHl4F 6anaHcoBoi crol4t ocTl4 orpaxaorcF B np!46btnu unla y6btrKe. Cnpa-
BeAnrBat crol4Mocrb npeAcraBrcer co6oi nepBoHa,laflbHyo 6anaHcoBylo crol4Mocrb Ang qenefi AanbHerluero yitera
coxpanrrculerica 4on!4 B accotlt4t4poBaHHofi KoMnaH u, coBMecrHoM npe4np!4t14 rn!4 SfiHaHcoBoM aKTl4Be. KpoMe roro,
Bce cyMMbt, paHee orpaxeHHbre B npoqeM coBoKynHoM AoxoAe B orHoL]leH|,|, AaHHori KoMnaH!4t4, yqfiTbtBalorct raK, KaK

ecnfi 6bt Tpynna ocyulecrBrrna HenocpeAcrBeHHyro npoAaxy coorBercrBypul x afirBoB l4nl4 o6ggarenucrs. 9To Moxer
o3Haqarb, 9To cyMMbr, paHee orpaxeHHbre B cocraBe npoqero coBoKynHoro aoxoaa, nepeHocnTcr e nplr6urnu unu y6st-
TOK,

Ecr|,'| AonF yL.]acr!4g B accor-ll4r4poBaHHofi KoMnaHI11 cHfixaercF, Ho npu 3Toln coxpaHFercs 3Haq[TeflbHoe BnuqH|,,te, To
TOnbKO nponoplll4oHanbHag Aon9 cyt\flu, paHee oTpaxeHHbtx B cocTaBe npoqero coBoKynHoro aoxoAa, nepeHocl4Tcg B

np16ernu rnu y6urroK B Heo6xoAt4Mbx cnyvaFX.

nepecqem uHocmpaHHoi eatrombl

i) OyHKuuoHanbHan aannma u aanrcma npedcmaeneHuq omqemHocmu

Ecnu He yKa3aHo l4Hage, Bce cyMMbt, npeAcraBneHHbte B AaHHoi KoHcon!4AxpoBaHHoti +[HaHcoBoti orqerHocr!4, Bbtpa-
XEHbI B TbICF!]AX TEHIE.

oyHKrllaoHanbHoi Banorori Ka)|(qoft 3 KoHcon[A pye[4brx KoMnaHni Fpynnbr qBnrercq BanETa npeo6naAabu]ei oKoHo-
MfiqecKoi cpeAu, e xoropoi xoMnaH F ocyqecrBnger cBo|o AeflTeflbHocrb. OyHKt.lt4oHanbHoi BanETofi KoNlnaHhu u ee
AollepHt4x KoMnaH i gBflgeTcq reHre.

ii) Onepauuu u ocmamKu e uHocmpaHHoi eannme

,qeHexHbre aKT Bbt fi o6g3arenbcrBa nepeBoAsrcr B +yHKLll4oHanbHyto Banpry KaMofi KoMnaH[rl no o+[LlqanbHoMy
o6MeHHorvy Kypcy Ha coorBercrByou.ll4e orqerHbre Aarbr. flpr,16urnra r y6urrxu, Bo3Hl,lKaou] e npH ocyulecrBfleHl4l4 pacr]e-
ToB !4 nepecqere AeHexHbtx al(Tl4BoB l4 o6g3arenbcrB B SyHKt-uoHanbHyro eanrcry or4enutoti KoMnaHhh no o$[Llt4anb-
Horlly Kypcy Ha KoHeLl roAa, orpaxa|rrcF B npr6bfir |,1n y6brrKe. flepecver no Kypcy Ha KoHeLl roAa He npoBoAl4rcq B

orHotleH u HeAeHexHbrx crarel.4, t43MepgeMbtx no [crop ']ecKoli crol4Mocl4. He4eHexHbte crarb!{, r43MepFeMbte no
cnpaBeAnl4Bori croxMocrt4 B l4HocrpaHHofr Banpre, B Tot\,,t r.tl4cne rHBecrn-ll,1l4 B Kant4Tan, nepecq rblBa|oTcq c t4cnonb3o-
BaHfieM KypcoB Ban|or Ha Aary onpeAeneH!4q cnpaBeAnlaBoi cror4rvocfl4. Brr4sHt4e Kone6aH!4i o6ruexrsrx KypcoB Ha fi3-
MeHeHt4e cnpaBeAnHBoli crot4t\,,tocrl4 HeAeHexHbrx crarei orpaxaerca B cocraBe npfi6btneti unn y6trroe or fi3MeHeH F

cn paBeAn!4Bo14 cTot4MocTt4.

OO q aflbHbre o6MeHHbre Kypcbl, ficnonb3yeMbte Aflg nepecqera ocrarKoB B r4HocrpaHHori Banore:

2017 |. 2016r.

Eonnap CWA
Kypc Ha KoHeq roAa

Eepo
Kypc Ha KoHeq roAa

PoccudcKud py6nb
Kypc Ha KoHeLl foAa

FnoHcKafl ieHa
Kypc Ha KoHeq roAa

332.33

398.23

.5.77

2.95

333.29

352.42

5.43
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1 B orHouJeHl4!4 KoHBeprallnr reHre B Apyf e eanrctcr geficreyor npaBuna BaflETHoro orpaHugeH!4q !4 KoHTponr.
B Hacroeulee BpeMF TeHre He sBnqerca cBo6oAHo KoHBeprupyeMofr Banoroi 3a npeAenaMu Pecny6nIKla Ka3axcraH,

OcHoeHhte cpedcmea

i) npnHaHue u nocnedynu-pe oqeHKa

OcHoBHbte cpeAcrBa orpaxarcTct no ceoecrot4Mocru 3a Bbttteroln HaKonneHHoro [gHoca I HaKonr]eHHbrx ybbrrKoB or
o6ecqeHeHxq (TaIr, rAe gro Heo6xoA Mo). CTot4Mocrb npyo6pereHrF cocrol4T r43 noKynHofi cror4Mocr4, BKnroLraF nounu'
Hbt Ha !4Mnopr I HeBo3Meu]aeMbre Hanofr no np o6pereH FM, 3a Bbtqerol ToproBbtx cKl4AoK 14 Bo3BparoB. nto6bte 3a-
Tparbt, HenocpeAcrBeHHo cBg3aHHbte c AocraBKoi aKT[Ba Ha Mecro fi npfiBeAeHueM ero B pa6o,]ee cocrogH e Aflg qe-
neBoto Ha3HaqeHhq. Croruocru np o6pereHxs 06beKToB ocHoBHbrx cpeAcrB, fi3roroBneHHbrx unI Bo3BeAeHHblx xo3Fi-
crBeHHbtM cnoco6oM, BKnnvaer B ce69 cro!4Mocrb 3arpaveHHbrx MarepfiafloB, BbtnonHeHHbrx npo!43BoAcrBeHHbx pa60r
I Lracrb npor3BoAcrBeHHbrx HaknaAHbrx pacxoAoB.

llocneAy]oque 3arparbl BKrtoqalorcc B 6anaHcoBylo crot4Mocrb AaHHoro aKTxBa nx60 orpaxaETca B KaLrecrBe orAenb-
Hofo afiflBa ronbKo np!4 ycnoBul4, '.]To cyulecrByer BepogTHocrb t43BnelteH[q fpynnofi 3KoHoM L]ecKfix BbtroA or oKcnny-
araq[!4 AaHHoro aKTxBa, I eto crot4tMocrb Moxer 6btrb HaAexHo oqeHeHa. SanaHcoBaq cror4Mocrb 3aMeHeHHofr .racrfi
cn cbtBaercF. Bce npo.the pacxoAbr Ha peMoHT u rexHfiqecKoe o6cnyxl4BaHl4e orHocFTcg Ha npfi6btnb r y6btroK 3a or-
,-terHbri nep!4oA no Mepe Bo3HrrKHoBeHqq.

f]puobtnb l4nu y6btroK or Bbr6brrrr ocHoBHbrx cpeAcrB B cyMMe pa3Hfit.lbt nonyqeHHoto Bo3[4eu]eHxr !a !4x 6anaHcoBofr
crol4Mocrt4 orpaxaercn B npr6brn|,{ !4 yobrrKe 3a roE B cocraBe npoqux onepallrloHHbrx AoxoAoB rrlrx pacxoAoB.

fopHopyAHbte aKTxBbr BKJ o'la|or B ce6q 3arparbr Ha BcKpbtLr.ty t4 o6F3areflbcrB no BoccraHoBneH!, o Mecropo)|(qeHfir.

(ii) hHoc

Ha 3e[in|o [3Hoc He Haq!4cnFerca. fopHopyAHbre aKThBbr aMopt43l4pytorcF npou3BoAcrBeHHbrM MeroAoM vcxoAq vt3

oqeHoqHbrx 3KoHoMrrqecK!4 uenecoo6pa3Hbtx t43BfleKaeMbx 3anacoB, K KoropbrM oHx orHocFTcF. l-a3oBbre ryp6xHbl
aMopr4314pyorcr no npoy3BoAcrBeHHoMy MeroAy. Pac.ler craBKx aMoprr3aq!4x no npo!43BoAcrBeHHoMy MeroAy paccq!4-
TbtBaercF Ha ocHoBe +afihgecKl4 rcnonb3oBaHHbrx MoroqacoB x3 06qero pe3epBa qacoB. 14sxoc npovr,tx o6]eKroB oc-
HOBHbIX CpeACTB paccqITHBaeTCg nO MeTOAy paBHOMepHOrO CnVCaHVtz, CeoeCTOr4MOCTr4 AO l4X n4KBUAaqUOHHOi CTOT4MO-

crfl. PacqerHbtfi cpoK none3Hofi cnyx6br 06befia ocHoBHbrx cpeAcrB 3aBfict4T KaK or ero co6crBeHHoro cpoKa none3Holi
cnyx6bt, TaK I TeKyu]eft oLleHKu oKoHoMlrqecKu qenecoo6pa3Hbrx !r3BneKaeMbtx 3anacoB MecropoxAeHfiF, Ha reppuro-
pl414 Koroporo pa3MeuleH AaHHbtri o6beKr ocHoBHbtx cpeacrB.

OxuAaeMbre cpoKfi none3Hofi cnyx6br np!4BoAFTcg B H xecneAyou.lei raonrr-te:
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3AaH|,,Iff coopyxeHxq
MaLutaHbr x 060pyAoBaH!4e
TpaHcnoprHbre cpeAcrBa
n po.r !ae

CDoK none3Horo !4cnonb3oBaHuF
(Kofl-Bo ner)

3-50
4-25
7-10
2-20

JltaKBxAaLlt4oHHag crol4Mocrb aKT!4Ba npeAcraBnrer co6ofi oqeury cyMMbt, Koropylo Fpynna uorna 6bt nony,-{rrrb B Hacro-
Fu.lt4t4 t oMeHT OT npOAaX!4 aKTXBa 3a BbrLteTOM 3aTpaT Ha npOAaXy fiCXOAfl t43 npeAnOnOXeHXg, qTO BO3paCT aKT[Ba |/r

efo rexH!4qecKoe cocrolH!4e yxe coorBercrByer oxx4aeMoMy B KoHqe cpoKa ero nofle3Horo ucnonb30BaHfic. It4KBuEa-
tll4oHHaF cror4Mocrb aKT Ba np paBHeHa K Hynto B ToM cnygae, ecnla Tpynna npe4nonaraer cnonb3oBarb 06beKT Ao
oKoHgaHr/rq ero +u3u,recKofo cpoKa cnyx6bt. I KB[Aaq oHHag crol4Mocrb aKT!,rBoB 14 cpoKl4 ux none3Hofo hcnonbgoBa-
H r aHanx3 pytorcr , npu Heo6xoAt4lrocrl4, KoppeKTfipyrcTcF B KoHqe xax(Aoro orlrerHoro nepuoAa.

(iii) O6ecqeHeHue

Ha KoHeq KaMoro orqerHofo nephoAa pyKoBoAcrBo onpeAenger Han Lr e np!43HaKoB o6ecueHeH!4F ocHoBHbrx cpeAcrB.
EcnI BbrrBneH xorg 6br oAr4H TaKofi npx3HaKj py(oBoAcrBo oqeHIBaer B03r\rieu]aeMylo cyMr\ry, Koropas onpeAensercq xaK

Ha 6oflbuJaF u3 AByx Ben'lLIrH: cnpaBeAn Bas crol4Mocrb 3a BbrqeroM 3arpar Ha npoAaxy aKT Ba h crol4Mocrb, nony-
qeHHaq or ero Hcnonb3oBaHxr. BaraHcoBaq crot4tvocrb aKT[Ba yMeHbulaerct Ao Bo3Meu]aeMoi cylrMbr; y6brroK or
o6ecqeHeHxq orpaxaercn a npu6crnr unt,r y6urrre aa ro4. Y6urox or o6eclleHeHxs aKT[Ba, npu3HaHHbtfr a nporunute
orqerHbte nep|,oAbr, cropH!4pyerca (npla Heo6xoAt4tlocr ), ecr]|4 npox30Llno rr3MeHeHue pacL]erHbtx oLleHoK, ficnonb3o-
BaHHblx npx onpeAeneH croriMocr4 or [cnoflb3oBaHuF aKrqBa n|,l6o efo cnpaBeAn Bofi croraMocr,l 3a Bbt']eroM 3arpar
Ha npoAaxy.

(iv) H*aeepweHHoe cmpoumenbcmeo

He3aBepueHHoe crpol4TenbcrBo y']xrbrBaercg no nepBoHaqanbHoi crou[,1oc1.4 fi npeAcraBneHo ocHoBHb \ 4

B npoqecce crpot4TeflbcrBa, ooopyAoBaHxeM, ox Aaou]t4M ycraHoBKr,4 14 MoHTaxa, a racve Marep aflaMu,
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I MbrMr,4 B crpourenbcrBe r Kanl4ranbHoM peMoHTe. B He3aBepureHHoe crpourenbcrBo BKnpqaercc ce6ecrouuocru crpou-
TerbcrBa, o6opyAoBaHlar r npoque npFMbre 3arparbr KotAa crpo[TenbcrBo 3aBepueHo !4nh MaurHbr t1 o6opy4oBaHue
roroBbt AnF ucnonb3oBaH t, o6beKr nepeBoalarcq B coorBercrByroulyp Kareropxlo. Ha He3aBepueHHoe crpourenbcrBo
143HOC He HaqUCflfleTCq.

AKmuebr no pa3ledxe u o4enxe

i) nprcHaHue u nocnedynu|an oqeHKa

I
3

- AKT Bbt no pa3BeAKe oqeHKe olleH!4Baorct no ce6ecrot4t\rocrr 3a Bblgero[4
a no, He o6xoar4 rvr ocrr,r.
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yobrrKa or o6ecqeHeHug,

AKT!4Bbr no pa3BeAKe !4 orleHKe BKnloqaloT cror,, Vocrb npaB Ha HeApononb3oBaHfie (npoBeAeHue pa3BeAK ), Kanl4Tan|43h-
poBaHHbte 3arparbr no 6ypeH!ao pa3BeAovHbrx cKBax H, cro!rMocrb Bcnot,torarenbHoto o6opyAoBaHfiF 14 ycraHoBoK, 3a-
Tparbr no reonorugecKxM x rcoQx3xqecKltM tt3yl]eHuqM,3arparbt Ha BcKpbtLxy, a raxxe npoll3BoAcrBeHHbte I npo']ue
o6ulfie HaKnaAHbre pacxoAH, HenocpeAcrBeHHo cBF3aHHbre c AeqrenbHocrbo no pa3BeAKe I oLleHKe. npou3BoAcrBeH-
Hbre npolr e o6ullae HaxnaAHbte pacxogbl, Kan[Tanh3xpoBaHHbre Ha aKThBbt no pa3BeAKe u ot]eHKe, BKnnqaor 3apa-
6orryo nnary nepcoHana, 3agelicrBoBaHHoro B AerreflbHocl4 no pa3BeAKe u oqeHKe, 11 npoq e HaKnaAHbre pacxo4br,
HenocpeAcTBeHHo cBF3aHHbre c AeqTenbHocTbp no pa3BeAKe u oqeHKe.

AKTt4Bbt no pa3BeAKe oqeHKe nepecrarcT Knacc St4llrlpoBarbct KaK TaKoBbre npt4 oveBxAHocl4 TexHfi,recKofr o6ocHo-
BaHHocr,4 14 Kolrirep,{ecKoi g++eKrxBHocru r43BfleqeH!4q MhHepa.nbHbrx pecypcoB. npfl o6HapyxeH[la KoMMepqecK[x
3anacoB, aKT|/|Bbr no pa3BeAKe u oqeHKe nepeBoArTcq B ocHoBHbre cpeAcTBa unv HeMaTep anbHbte aKT Bbr u aMopTr43l'4-
pyrcTcq no npol43BoAcTBeHHoMy MeToAy, 14cxoAF 143 AoKa3aHHblx h BepoffTHbtx t\.,luHepallbHbrx 3anacoB.

(ii) O6ecueHeHue aKmueoe no pa3eedKe u oqeHKe

fpynna npoaepaer aKruBbr no pa3BeAKe I oqeHKe Ha npeAMer o6ecqeHeH q, KorAa raKue afifiBbr nepeBoAercff B cocraB
Marep!4anbHbrx x HeMarepfianbHbtx aKTfiBoB no pa3pa6orKe, hn , KotAa t4MercTcr +aKrbt |/t o6ctoctenscrga, yKa3blBao-
ullae Ha o6ecueHeH[e aKTfiBoB. y6btroK or o6ecqeHeH[q np 3Haerc' B cyMMe, no Koropofi 6anaHcoBaq crol4Mocrb aKT -

BoB no pa3BeAKe !4 oqeHKe npeBbrLllaer x Bo3MeulaeMyrc cyMMy. Bo3[4eu]aet aF cyltMa onpeAeflFercn KaK Ha!46onbuag
x3 AByx BenuguH: cnpaae4nneofi crot4Mocl4 aKTrBoB no pa3BeAKe oqeHKe 3a BbrL{eroM aarpar no x pean 3aLlht4 14

cTol4MocTl4 STUX aKT BOB B UCnOnb30BaHl,l,.

Han!4q[e oAHoro unH 6oflee !43 HuxecneAy|]u.lr4x SaKToB x o6croqrenbcrB yKa3brBaer Ha roj qro fpynna o6fl3aHa npo-
Bep!4Tb cBou aKTvlBbl no pa3BeAKe 14 oL\eHKe Ha npeAMer o6ecueHeHr4g (nepe,reHb He cBnFercF t4c,repnblBalouluM):

r nepfioA, B TeLreHre Koroporo fpynna Meer npaBo Ha npoBeAeHlte pa3BeAKx onpeAeneHHoro yl]acrKa, ucreK
l4nt4 rcre,]er B onfixafruJeM 6yAyu.leM, fi He oxfiAaerce ero npoAneHfie;

r 3HaqurerbHbre pacxoAbt Ha AanbHetLuyrc pa3BeAKy 14 oqeHKy MxHepanbHbtx pecypcoB Ha onpeAefleHHoM yLracr-
Ke He BKno'ieHbt B 6pExer I He nnaHfipyorcr;

r pasBeAKa v oqeHKa lruHepanbHbrx pecypcoB Ha onpeAeneHHor\.,r yqacrKe He npfiBena K o6HapyxeHub KoMMep-
qecK[ BbroAHbrx o6-beMoB M HepanbHbtx pecypcoB, t4 Tpynna peu na npeKparxrb raKyo AegreflbHocrb Ha
onpeAeneHHoM yqacTKe;

' fpynna pacnonaraer AocraroqHbtMt4 AaHHb \414 o rot\,r, rlro, HecMorpr Ha BepoqrHocrb pa3pa6orKla onpeAeneH-
Horo yqacrKa, 6anaHcoBaF cro14Mocrb aKTIBa no pa3BeAKe !4 oLleHKe, Bepof,THo, te 6y4er eosveulena B nonHoi
Mepe B pe3yflbIare 3S6efiuBHofi pa3pa6orK[ tinvi peanv3awv.

B qeflFX oqeHKh o6ecqeHeH q aKrr.rBbr no pa3BeAKe I oqeHKe, noAnexau]ue npoBepr(e Ha npeAMer o6ecqeHeH[q, rpyn-
n14pyroTcF no npoeKTaM.

fopHopydHhrc aKmueht

fopHopyAHbre aKTl4Bbl BKn}ogaor e ce6a sarparur Ha BcKpbrury fi o6g3arerbcrBa no BoccraHoBfleHuE MecropoMeHrq.
3afparH Ha BcKphruy, noHeceHHue Fgf nonyveHw+ Aocryna K MuHepatbHbrM pecypcaM B nepqoA Ao Aarrl' Haqana KoM-
MepqecKofr Ao6bt.lr4, Kan ranx3upyrcTcq B cocraBe topHopyAHbtx aKT[BoB u aMopr!43l4pyorcq c l,4cnonb3oBaHreM npo 3-
BoAcrBeHHoto t!:eroAa B TeqeHqe Ao6urq ecex ganacoB trecropoxAeH r.

sarparbr Ha BcKpbruJy noHeceHHbre B nepfloA KoMMepeecKoi Aobbr,] Kanuraflu3fipyrorcF TonbKo npfi ycfloBnl4, ']To oHr4

npt4BoAFT K nonygeH!4lo 6yAyu.l x BbtroA or nonyqeH[F Aocryna K AononH[TerrbHbtM 3anacaM, Kor] qecrBo raK[x Aonon-
H[TenbHbtx 3anacoB t\roxer 6b[b HaAexHo r43MepeHo, t,I TaK[e pacxoAbt t\,,toxHo roqHo onpeAenfiTb 14 coorHecrx c Ao-
noflH TenbHbtMl4 3anacaMh, TaKle aKTxBbr no BcKpbrure B nocneAypuleM aMoprr43t4pytorcr c r4cnonb3oBaH!4e[, npo!43-
BoAcrBeHHofo MeroAa B Te.reHre Aobbtvx AonoflHfiTenbHbtx 3anacoB, K KoropbtM 6btn nonyqeH Aocryn B pe3ynbrare
npoBeAeHfi 9 BcKpbrruHbrx pa6or.

B cnyqae ecnH He npeAcraBnrercF npaKT!.{qecK!4 Bo3MoxHbrM npoBecr qerKoe pa3AeneH e BcKpbrLUHbx pa6or Ha pa6o-
Tbt, cBfl3aHHbte c reKyulei Aoobtqet !4 paoorbt, cBq3aHHbre c ynyllrreH!4eM Aocryna K KoHKperHbltv Kot noHeHTaM pyAHoro
Tena, TaK[e pacxoAbr pacnpeAenrpTcr Ha ocHoBaHrr oxuAaeMoto Ko3(pQt4u eHTa BcKpbuJh no ocTaBLlll'llvcfl 3anacaM.
TaKue aKTrBbt no BcKpbrLle B nocneAylouleM aMoprx3l4pyrorcr c ficnonb3oBaH e[4 npo!43BoAcrBeHHoro lrreroAa B Te']e-
Hl4e,ao6br,-{4 ocraBu xcq 3anacoB.
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H e Ma m ep u an h H b rc a Km u e br

Bce HeMarepfianbHbre aKTt,,tBbr fpynnbr Metor onpe,qe.neHHbri cpoK none3Horo cnoflb3oBaHug t4 BKntoqarcT, B ocHoBHoM,
Kanrran 3xpoBaHHoe nporpaMMHoe obecneqeHl4e r npaBa Ha HeApononb3oBaH|,'|e (406br,{y MuHepanbHoro cbrpbr). npx-
o6perernoe nporpaMMHoe o6ecne.reHtae KantaTanu3 pyercfl B cyMMe 3arpar, noHeceHHbrx aa ero npuo6perer!4e !4 BBoA
B SKcnnyararlrilo, !1 aMoprx3r4pyercfl npFMon[HeiHbrM MeroAoM B Te']eH!4e cpoKa x none3Horo l4cnonb3oBaHrg, oqeH|4-
BaeMoro pyKoBoAcrBorv or 3 Ao 5 fler. npaBa Ha HeApononb3oBaHue a[4oprr43r,4pyrorcF B TeL]eHfie cpoKoB AeicrB q co-
oTBeTCTByTO U.l 14 X KOHTpaKTOB Ha HeApOnOIIb3OBaHtle.

B cnyqae obecLleHeH s 6anaHcoeaq crol4Mocrb HeMarep!{anbHL,tx aKTuBoB cn cbrBaercF Ao Ha 6oflbuJeli H3 Benl4,]lrH:
LleHHocTlt l4x ficnonb3oBaH q 14 cnpaBeAnfiBoi crol.4[,1oc14 3a BbtL]eroM 3arpar Ha npoAaxy.

@ u H a Hcoe br e u H c m pyM e H m bl

i) OcHoeHbre ycnoBufl oLIeHKu

O[HaHcoBbre HcrpyMeHTbr orpaxarcTcF no cnpaBeAnfiBofi crot4Mocr4. ce6ecroruocrr un,1 aMopr!13xpoBaHHofr cror4-
Mocr4 B 3aB c! \,locrt4 or l4x Knaccfi+l4Kaqfifi Hfixe npeAcraBneHo on caH e 3T X MeroAoB oqeHK .

CnpaBeAn!4BaF cro!4Mocrb - LleHa, Koropan 6brna 6ut nonyreta nplt npoAaxe aKTuBa vnv ynnaqeHa npx nepeAa,{e o6F-
3arenbcrBa npfi npoBeAeHu!4 onepaq Ha Ao6poBonbHofi ocHoBe Me){4y ygacrHrKaMr pbrHKa Ha Aary oqeHK[.

OHHaHcoBbrfr rHcrpyMeHT gBnFercg Kol,4pyeMbrM Ha afi BHoM pbrHKe, ecnfi Kort4poBKl4 MoxHo cBo6oAHo perynqpHo
nonyL ,4Tb Ha 6hpxe !4n or 4pyrofr opfaH!43aqrlr, npx oroM TaKlle Korl4poBKl4 npeAcraBnercr cooofi pe3ynbrar peanbHbrx
fi peryn9pHbrx cAenoK, ocyulecTBnFeMbtx Ha pbrHoqHbrx ycnoBl4sx.

,qnF onpeAeneHl4r cnpaBeAnxBori crol4Mocl4 HeKoropbrx + HaHcoBbrx t4Hcrpyl,teHToB, no KoropbtM orcyrcrByer IH+op-
Marl F o pbrHo'rHblx LleHax t13 BHeLllHrlx l4cTo'JHxKoB, cnonb3yroTcq TaK!4e MeToAbt oqeHK , KaK Mo,4enb AxcKoHTxpoBaH-
HbtxAeHexHbtx noToKoB, MoAen!4, ocHoBbrBaoull4ec9 Ha rHQopMaql4 o HeAaBH X cAenKax Mex4y He3aB[cl4t\4btMl.4 cTo-
poHal,,Ifi, a raKxe aHanus $ruaucoeofr xH+opMaqfila 06 o6beKTax uHBecr poBaH r. flpxMeHeHrle MeroAoB oLleHK[ Mo-
xer norpe6oBarb AonyuleHqi, He noAKpenneHHbrx Ha6nrcAaeMbrMt4 pbtHoLlHbtM14 AaHHbtMfi.

Ceoecrot4Mocrb npe4craBnFer co6oi cyMMy ynna,reHHbtx AeHexHbrx cpeAcrB Hnl4 x oKBuBaneHToB !4n cnpaBeAnfiBy]o
crol4Mocrb npogrlx pecypcoB, npeAocraBneHHbtx Ant npfiobpereH!4q aKT[Ba Ha Aary noKynKl4, 11 BKrrcgaer 3arparbt no
cAenKe. OqeHKa no ce6ecrol4Mocr4 npxMeHqercF TorrbKo B orHoLUeH n unaectnqvth B AoneBbre !4HcrpyMeHTbr, Koropbre
He rMeor pbtHoqHbtx Kol4poBoK, u cnpaBeAnr4BaF crot4Mocrb Koropbrx He Moxer 6brrb HaAexHo oLleHeHa, B orHo[!e-
Hl4l4 npou3BoAHbrx xHcTpyMeHToB, KoTopbre nprlBF3aHbl K TaK M AoIeBbtM r4HcTpyMeHTaM, He uMeou]l4M KoTl,4poBoK Ha

oTKpbrToM pbrHKe, x noAnexaT noraLiJeH lo TaKl4M14 AoneBbrM|/l r,4HcTpyMeHTaM!4.

3arparbr no cAenKe qBflflrorcF AonorrHurerbHbrM14 3arparaM!1, orHocsu.l14MxcF r npuo6perenurc, Bbrnyc(y !4flr Bbr6brrl4lo

SfiHaHcoBoro taHcrpyMeHTa. nononHfiTerbHbre 3arparbr - oro 3arparbr, Koropbte He 6brn!4 6br noHeceHbr, ecn 6bt cAen-
Ka He cocro9nacb 3arparbr no cAenKe BKfl|oga|or Bo3HatpaMeHHe !4 KoMr4ccl4oHHbre, ynnaqeHHbte areHTa[,l (BKnn.]a9
corpyAHr,4KoB, Bbrcrynarculxx B KaqecrBe roproBbrx arerroe), rotcynuraHTaM, 6poKepaM A!4nepaM, c6opbr, ynna,ruBae-
Mbte perynfipytou.lxM optaHal, !4 SoHAoBblv 6upxav, a raKxe Harorr4 x c6opbt, B3l.4MaeMbre np!4 nepeAaqe npaea co6-
crBeHHocl4. 3arparbt no cAenKe He B(n|oqa|or npeMv,v, v,nu At4cKoHTbr no AorrroBbrM o6s3arenbcrBaM, 3arparbt Ha +h-
HaHC pOBaHUe, BHyTpeHH e aAM Hr4CTpaTXBHbre paCXOAbr 4n 3aTpaTbt Ha XpaHeHUe.

AMopr 3 poBaHHas crot4tMocrb npe,qcraBnqer co6ofi nepBoHa,tanbHyro crol4riocrb aKT Ba 3a BbrqeroM Bbtnrar ocHoBHo-
ro Aonfa, Ho BKnbqaq Hav cneHHbre npoLleHTbr, a Ant SrHaHcoBbrx aKT[BoB - 3a eur.]ero[4 np6oro cnr4caHrq noHeceH-
Hbrx y6brrKoB or o6ecqeHeHxr. Ha.{ cneHHbre npoqeHTbr BKnpqapr alroprh3aq N] ornoxeHHbtx npfi nepBoHavanbHoM
nprl38aH x 3arpar no cAenKe, a raKxe nloobrx npeM i n|,| Ar4cxoHTa or cytvMbt norauleH ff c tlcnonb3oBaHrieM MeroAa
o++eKTfiBHoi craBKl4 npoLleHTa. HaqrcfleHHbre npoqeHTHbre Aoxoabt fi HaqflcfleHHbte npoqeHTHbte pacxoAbt, BKnnL]aq
HaqHcneHHb i KynoHHb i AoxoA I aMopl43r,4poBaHHbri Al4cKoHT nfi npeM N] (BffiNlvaF ornoxeHHyto npu nepBoHaqanb-
HoM np!43HaHufi Korvl4cct4to, npv Hanu.quu raKoBoi), He noKa3brBaETcF orAenbHo, a BKnpL]aprcF B 6anaHcoByto crol4-
Mocrb coorBercrBylou.lt4x crarefi aKT[BoB 1.4 o6q3arenbcrB B or'-]ere o + HaHcoBoM nofloxeHufi

MeroA 3SSeKTfiBHoi ctaaru npoqeHTa - oro MeroA np 3HaHfig npoLleHTHbrx AoxoAoB rnfi npoqeHTHbtx pacxoAoB B Te-
veHre coorBercrByroulero nep oAa c qenbp ooecneLreHuq nocroFHHoli npoqenrnori craBK!4 B KaMoM nep oAe (o+SeK-
Tl,lBHoli craBK[ npoqenra) Ha 6anaHcoBy|] cror4Mocrb xHcrpyMeHTa. OS$eKTlBHafi cTaBKa npolleHTa - 3To craBKa, Ko-

TOpaF ro'rHo Ar,lcKoHTHpyer paceerHbre 6yAyurle AeHexHbre BbrnnaTbr !4nfi nocrynneH!4F (He BKn|o,raq 6yAyulue y6urrrq
no KpeAxraM) B TeqeHi4e ox AaeMoro cpoKa AeficrBr4F +uHaHcoBoto HHcrpyMeHTa hnl4, B coorBercrBytou]r,4x cnyqaFx, B

Te,reHxe 6oflee KoporKoro cpoxa, Ao vhcroi 6anaHcoBoi crorlMocl4 6rHaHcoBoro HcrpyMeHTa. O$$erruenaa craera
npolleHTa ficnoflb3ye-cq Anfl A,4cxoHTHpoBaH F AeHexHblx noroKoB no Hcrpy[reHTaM c nnaBarcu]ei craBKoli Ao cneDy-
bulei Aarbl t43r!,teHeHhF npoqeHTa, 3a hcKJrrcveHfieM npeMyM vnvi Al4cKoHTa, Koropbre orpaxapr KpeAfiTHbtfi cnpoA no
nnaBapulefr craBKe, yKa3aHHoi AnB AaHHoro HcrpyMeHTa, qnfi no Apyft4tv nepelreHHb V SaKTopaM, He ycraHaBnxBae-
MbrM B 3aBflcl4Mocr4 or pb -ro.lHoro 3Ha'reHL1F. TaK e npeMflu xrr4 Al4cKoHTbt a[ropr!43xpyrorcq Ha nporFxeHfill Bcefo
oxHAae[4oro cpoKa o6pau]eHr19 hHcrpyMeHTa Pac.]er Afic(oHT!4poBaHHofi crol.4Mocl4 BKrrcqaer Bce KoMl4ccl4oHHble,
BbrnflaqeHHbre noflyLeH-bre c-opoHaMH KoHrpaK-a. cocraBflr|oulue HeorreMneMylo .racrb oSSeKT BHoi craBKr npo-
LleHTa.
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(ii) Knaccu6uKa4un 6uHaHcoebx aKmueoe

fpynna KnaccxQxlll4pyer cBor4 +!4HaHcoBbre aKrlaBbr, HaxoAqqhecF B c+epe AeicTByE
o6Da3o[,r:
a) QuHaHcoBbre aKT|,4Bbr, ygl4TbrBaeMbre no cnpaBeAnfiBoli crotiMocrr4 c
y6brroK,
6) 3afrMbr x Ae6t4TopcKa9 3aAonxeHHocrb,
B) t4HBecrfiqH14, yAepxuBaeMbre Ao noraueHhc,
r) SuHaHcoBbte aKT Bbt, Mepul!4ecg B Han|,'{r,4r,,1 Aflq npoAaxu.

OuHaHcoBbte aKT!.rBbr Tpynnbr orHocnrcr K Kareropur, ( 3aiMbr |,l Ae6 TopcKag 3aAonxeHHocrb)

3afiMH x Ae6[TopcKar 3aAoflxeHHocrb npeAcraBngor co6ofr He Korhpytou]fiecg Ha aKT[BHoM pbtHKe Henpo!43BoAHbre

O HaHcoBbre aKTxBbr c Q!4KctpoBaHHblMl/ t,tnu onpe4enqeMbtMl4 nnarexaMfi, 3a ucKnloqeHlieM Tex, Koropbte Tpynna
HaMepeHa npoAarb B 6fl!4xaftuel, 6yAyu.leM. OHr4 BKnH]qaorcq B KparKocpoqHbre aKr!.rBbr, 3a lacKnlolreH eM Tex 3afrMoB
I Ae6laropcKofi saAoflxeHHocfl4, no KoropbrM cpoKu noraueHhs npeBbrLlaEr '12 MecqqeB nocne orqerHofo neproAa.
OHh Knaccl,aSIqupyrorcs KaK AonrocpoL]Hbre aKT[Bbr.

(iii) KnaccuhuKauus Sunancoeux o6asamenhcme

Tpynna Xr|acclaouqupyer cBot4 Qr4HaHcoBbre o6rsarenucrea, HaxoAFU.luecF B c$epe AeicrBuq [/COO 0AS) 39, cneAy-
rou.lxM 06pa3o[r;

a) +fiHaHcoBble 06q3arenbcrBa, oqeHxBaeMbre no cnpaBeAn!aBoi crot4MocTl4 qepe3 npu6trna l{nu y6urrox;

6) 3afrMbr 14 KpeAvropcxaF 3aAoflxeHHocrb.

OrHaHcoBbte o6g3areflbcrBa Fpynnbr orHocarcfl K Karerop!414 <3afrMbt t-4 KpeAuropcKaF 3aAoflxeHHocrb) u nocfle nepBo-
Haqafl bHofo npr3HaH q yq!4TbtBaorcE no aMopr,4314poBaHHoi crol4Mocrh.

(iv) nepeoHa,aanhHoe npnHaHue huH aHcoeEtx uHcmpyMeHmo1

OuHaHcoBbre aKT!,rBbr u o6r3areflbcrBa nepBoHaqanbHo npr43Haprcg no cnpaBeAnfiBofi cror4Mocrr4 3a BbrqeroM 3arpar
no cAenKe. Hahny'rul4M noATBepX eH eM cnpaBeAnfiBoi cro!4Moc14 np nepBoHa'.tanbHoM np[3HaHuu tBn9ercF qeHa

cAenv. llptr6urnu xnx y6btroK y,]t4TbtBaercF B t\roMeHT nepBoHaqanbHoro np!,r3HaHxq ronbKo B Totu cflyqae, ecn|/ MeXAy
cnpaBeAnrBofi crollMocrblo x qeHoi cAenK[ cyu]ecrByer pa3H!4Lla, Koropat Moxer 6brrb noATBepMeHa Apyfl,4tfl,4
HabnrcAaeMblMr4 B AaHHbti Mot eHT Ha pbtHKe cAeflKaMy c aHanor[L{HbrM $unancoeuv xHcrpy[reHToM finu oLleHoL{HbtM

MeroAoM, B KoropoM B KaqecTBe BXoAFU.lux nepeMeHHbtx cnoflb3ylorcr xcKn|ogurenbHo SaKT!4qecK e AaHHbre pbrHKoB.

noKynKa xnI npoAaxa $l,1HaHcoBbrx aKTfiBoB, nepeAa'.]a Koropbrx npeAycMarpuBaercr B cpoKl,4, ycraHoBneHHbre 3aKoHo-

AarerbHo vnu npaavnaMy' AaHHoro pbrHKa (noKynKa npoAaxa Ha craHAaprHbrx ycnoB gx), npu3Haprcq Ha Aary co-
BepuJeHuF cAenKuj r.e. Ha Aary, KorAa Tpynna np Hsna Ha ce6r o6n3areflbcrBo nepeAarb +[HaHcoBbri arr!4B. Bce Apy-
rre onepaLl[I4 no np o6pereH!4lo np 3Habrcg, KorAa Ko[,tnaH!,tr craHoBr4TcF cropoHoi AoroBopa B orHoLleHfi!4 AaHHoro
SIHaHcoBoro 14 Hcrpyr,reHTa.

(v) npeKpaweHue npusHaHuq @uHaHcoeoeo aKmuaa

Tpynna npeKpaulaer yL[4TblBarb Q HaHcoBbte aKTxBbt, (a) KotAa 3T!4 aKT|,Bbt noTauJeHbr unx npaBa Ha AeHexHbre noroKl|,
cBg3aHHble c o14M14 aKTqBa[rfi, ucfev1L, unv (6) Tpynna nepeAana npaBa Ha AeHexHbte noroKr4 or +uHaHcoBbrx aKT!4BoB

!4n[ 3aKnol] na corflauJeHfie o nepeAaee, 11 np ororM (i) TaKXe nepeAana Bce cyqecrBeHHbre prcK!,r 14 BHroAbr, cB93aH-
Hble c BflaEeHlteM grnt\r|,4 aKTuBaM[, flnx (ii) He nepeAana fl He coxpaHfir]a Bce cyulecrBeHHbre pucKr4 x Bb 'oAbt, cBF3aH-
Hbre c BnaAeHxeM sTxM!1 aKTl4BaMI, HO yTpaT[na npaBo KoHTponq B oTHoueHuu AaHHbrx aKTIBoB.

KoHTponb coxpaHtercr B Totv cryqae, ecnfi KoHTpafeHT He rMeer npaffir.tecKoi Bo3tMoxHocrr4 npoAarb He3aB!4cl4Mor,4

Tperbei cropoHe paccMarp BaeMb i aKT B KaK eAfiHoe qefloe 6es teo6xo4rruocrfl HanoxeH[g AononHfiTenbHbrx orpa-
Hu'reH14f Ha npoAaxy.

(vi) npeKpaqeHue npusHaHug QuHaHcoeoeo odn3amenbcmea

npeKpauleHxe npl43HaH 9 S HaHcoBofo o6q3arenbcrBa Hacrynaer rorAa, xoTAa o6qgarenrcrBo BbrnonHeHo, aHHynxpo-
BaHo flu cpoK ero AeicrB^s v,creK. Ecnx cyr.qecrByrou.lee S HaHcoBoe o6searenrcreo 3aMeHFercg Apyn/M o6e3arenb-
crBoM nepeA TeM xe KpeAhropoM Ha cyulecrBeHHo 14Hbrx ycfloBt4Fx, rnh ecnu ycnoBhF cyrlecrByloqefo o6ssarenucrea
cylqecTBeHHo l43MeHeHbr, TaKar 3aMeHa qnI h3MeHeH|,t yqt,lTbtBarcTcg KaK npeKpau]eHt4e nph3HaHfig nepBoHaqanbHoro
o6F3arenbcrBa r Haqaro npx3HaHng Hoaoro o6cgarenbcrBa, a pa3Ht4qa B 6aflaHcoBoli cror4Mocfl4 npt43HaercF B orqere
o nplaoblnqx u yobtrKax 14 npoqeM coBoKynHoM AoxoAe.

(vii) B3auMuaqem

O!4HaHcoBbte aKTrBbr 14 o6a3arenbcrBa 3a']HTbtBanrcF, r,1 B or,tere o O[HaHcoBoM nofloxeHfl orpaxaercq q[craq Benr-
q Ha roflbKo B Tex cnyqa9x, Kofaa cyulecrByer loprlAxqecK!4 ycraHoBneHHoe npaBo npo!43BecTfi B3aulio3aqer orpaxeH-
Hbtx cyMM, a raKxe HaMep€Bqe nh6o npogr3Becrx B3a[Mo3aLrer, nu6o oAHoBpeMeHHo pean 3oBarb aKTIB t4 yperynxpo-
Barb o6r3arenbcrBo

N4CoO (lAS) 39, cnesynulu|

t43MeHeHl4fi Ha np[6brnb xnfi
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npxMeqaHrt K KoHconxAHpoBaHHoi QrHaHcoBofi orqeTHocr[ - 31 AeKa6pr 20'17 rcAa

3atMbr u de6umopcxas eadontxennocma

3afrlrbt x Ae6hropcKag 3aAor]xeHHocrb, 3a !4cK-rtrcL{eHueM npeAonnar no HanoraM u aBaHcoB nocraBul[KaM, nepBoHa-
qaflbHo np[3HaprcF no cnpaBeArl4Boi cro!4Mocrl4 14 BnocrreAcrBt4y y'.]t4TbtBaETcF no aMopl43t4poBaHHoi crot4Mocrt4.
paccvurarrofi c [cnonb3oBaHhet lreroAa 3SQeKTt4BHoi craBkh npoqeHTa, 3a BbrqeroM pe3epBa noA o6ecqeHeHue ra-
Koi 3aaonxeHHocrr4.

y6btrKu or o6ecqeHeHhq npu3Haprcl e npu6urnlr unr y6srrre no trepe t,tx Bo3Ht4KHoBeHrq B pe3ynbrare oAHoto t,,tnu 60-
nee co6btfl4i ((co6btrhfr ybbtrKaD), npo|,30LleAU.rr4x nocne nepBoHaqanbHoro npu3HaHfit +14HaHcoBoro aKrvBa v Bnvg.-
lotl]t4x Ha Ben[LI4Hy r4Jr4 cpoKr4 pacqerHbrx oyAyu.lxx AeHexHbrx noroKoBj cBq3aHHbrx c +uHaHcoBbn afifiBoM finr c

ryynnofi +laHaHcoBbrx aKTfiBoB, Koropbre MoxHo oqeHurb c Aocraro,rHori creneHbp HaEexHocrl4. Ecnla y Tpynnbr orcyr-
crByror o6beKTxBHbte AoKa3aldnbcrBa o6ecqeHeH q Anq vHAt'tBr4AyanbHo oLleHeHHoro +riHaHcoBot'o aKTl4Ba (He3aBl4cl4-

Mo or ero cyulecrBeHHocrta), oror aKTrB BKnoqaercg B tpynny SxHaHcoBbx aKTrBoB c aHanor!4qHbtMl-4 xapaKTepqcrfiKa-
M!4 KpeAurHofo pxcKa x oLleHfiBaerc9 B coBoKynHocrt4 c HIMr Ha npeAMer o6ecqeHeHuq. OcHoBHb \rt4 +aKTopaMr, Koro-
pbte Tpynna nphHt4t\rtaer Bo BHuMaHxe np|, paccMorpeH1414 Bonpoca oO o6ecqeHeH|,!a StlHaHcoBoro aKTfiBa, gBflgtorcq ero
npocpo.leHHbri craryc fi Bo3MoxHocrb peanx3aLlfih obecneqeHxq, np|,.1 Hanl4LI414 TaKoBoro. H!,rxe nepe']ucneHbl npoq|4e
ocHoBHbre Kp rep 14, Ha ocHoBe Koropbtx onpeAengercg Hanh.] e o6teKrrBHbrx np!43HaKoB y6btrKa or ooecqeHeHfig:

. npocpovxa nn6oro oqepeAHoto nflarexa, npfi grotM HecBoeBpeMeHHar onnara He Moxer o6bFcHqrbcF 3aAepx-
Koi B pa6ore pac.terHbtx ct4cretr4;

r KoHTpareHT tlcnbtrbrBaer cyulecrBeHHbte $rnarcoeure rpyAHocl4j 'tro noATBepMaercr Q!4HaHcoBofi [H+op-
MaLluefr o KoHTpareHre, HaxoArqeicF B pacnopsxeHxx Tpynnb,,

. r{oHTpareHT pacclrtaTprBaer Bo3tnoxHocrb 06bqBneH14r 6aHKpoTcTBa llnr $uuatcoeori peopraHl43al] 14;

r cyulecrByer Hefar[BHoe !43MeHeHye nnarexHoro craryca KoHTpateHTa, o6ycnoBfleHHoe [3MeHeHvFM, Haqho-
HanbHbrx rnI MecrHbrx gKoHoMt4L]ecKfix ycnoBui, oKa3btBaou]t4x Bo3AeicrB e Ha KoHTpareHTa: xn

r crol4Mocrb o6ecne.teHr9, ecnh raKoBoe fiMeercg, cyu.lecrBeHHo cH xaercq B pe3ynbrare yxyAL!ew,1F cnryatluu
Ha pbrHKe.

Ecn|,,1 ycfloB|,lq o6ecqeseruoro SIHaHcoBoto aKTrBa, orpaxaeMoro no aMoprr3r4poBaHHori crol4MocTl4, nepecMarprBa-
rcTcq B pe3ynbrare neperoBopoB l4n [3MeHqN]Tcg KaK!4M-nu6o IHHM o6pa3oM B cBq3]1 c SxHaHcoBbtMla rpyAHocrgt t4

KoHTpareHTa, 06ecqeHeHxe onpeAenqercq c ucnonb3oBaHueM nepBoHa,.tanbHoi gOSeKT!4BHofr npoqeHTHoti craBKl4 Ao
nepecMorpa ycnoBni. nocne 3Toro npeKpatlaercg npfi3HaHt4e +[HaHcoBoro aKTrBa, ycnoBHq Koroporo 6brnl4 nepe-
cMorpeHbr, !4 npx3Haerct HoBb ,t aKT B no cnpaBeAflr,4Boi crol4MocTx, Ho TonbKo effl!4 pt4cKt4 t4 BbrroAbr, cBg3aHHbte c
4aHHbrM afifiBoM. 3Hag Ter]bHo t43MeHun|,4cb. oto, rax npaeluo, noATBepxqaercF 3Ha,]fiTeflbHoft pa3Hxqei Al4cKoHThpo-
BaHHOt4 CTOI4MOCTI4 nepBOHaqaAbHbrx !l HOBbTX OX|/lAaeMblx nOTOKOB AeHeXHbrx CpeACTB.

y6blrKr,4 or o6ecqenenra BcefAa np!43Ha|orcg nfreM co3EaH!4F pe3epBa B TaKoi cyMMe, .tro6bt npuBecr 6anaHcoByo
crol4Mocrb aKTllBa K TeKyu.lefr cror4Mocl4 oxuAaeMbx AeHexHbrx noroKoB (Koropan He BKnpgaer B ce6c 6y,qyulue Kpe-
grrnure y6utrxtt, r(oropble B Hacroqulee BpeMq eule He 6brn|,,1 noHeceHbD, A cKoHTIpoBaHHbrx c ficnonb3oBaHl4eM nepBo-
HaqaflbHoft oSOeKTtaBHofr craBK[ npoqeHTa no AaHHoMy aKT[By. Pac.]er AucKoHTl4poBaHHoi crot4Mocl4 oxfiAaeMbtx
AeHexHbrx noro(oB St4HaHcoBoto aKTrBa, o6ecne,teHHofo 3aflotoM, BKnoqaer AeHexHbte noroKr4, Koropbte l4oryT Bo3-
Hr4KHyrb B pe3ynbrare o6pauleH[F B3blcKaH[l Ha npeAMer 3anora, 3a BblLleroM 3arpar Ha nonyqeHle fi npoAaxy o6ec-
neqeH!4r, He3aB!4ct4Mo or creneH BepoqrHocrl4 o6pauleH g B3brcKaH!4F Ha npeAlrer 3anora,

Ecnl4 B nocneAyrcu]eM nepxoAe cylrl4a yobtrKa or o6ecqeHeH F cH[xaercr, 14 oro cH[xeH e t oxer 6btrb o6beKTHBHo
oraecero x co6srrulo, HacrynfiBuJeMy nocne npfi3HaH!,rF ooeclleHeHufl (KaK, Hanp Mep, noBbrLJeHHe KpeA[rHoro peiTrH-
fa Ae6qropa), paHee orpaxeHHbrfi y6b[oK or o6ecqeHeHlar BoccraHaBnfiBaercF nocpeEcrBot4 KoppeKrvpoBKr4 co3AaHHo-
ro pe3epBa qepe3 np!46brflb 14flfi y6brroK 3a roA.

AKTrBbt, noraLUeH e Koropbx HeBo3tMoxHo, t4 B orHoueHt4t4 Koropbtx 3aBepueHbr Bce Heo6xoA tMbte npoqeAypbt c qeflblo
flonHoTo !4nr gacr qHoro Bo3Meu.leH!4q x onpeAeneHa oKoHqareflbHag cyMMa y6btrKa, cn cbtBaprcF 3a caer cQoptfl4po-
BaHHoro pe3epBa noA o6ecqeHeH e nocneAyoulee BoccraHoBfleHre paHee cnucaHHbtx cyt\r[4 KpeAt4ryercg Ha c']er no-
Tepb or o6ecqeHeH[g B npfi6brn xnfi yobrrKe 3a roA.

3aiuu

3afrMbt nepBoHa,ranbHo orpaxaNlrcF no cnpaBeAn Boi crorlMocrl4 3a BbrL{eroM 3arpar no cAenKe.3afi[abr BnocneAcrB1414

orpaxaprcr no aMopry3t4pyeMoi cro!4Mocr!41 pa3H!4Lla MeXAy cyNtMoi noflyqeHHbtx cpeAcrB (aa Bbrqerot, 3arpar no
cAenKe) cror4Mocrblo K notaLlleHh|o np[3Haercq B npl46brnu h y6btrKe B Te'reH e nepfioAa 3afiMa c !4cnonb3oBaH[eM
MeroAa 3S+eKT BHoi craBK!4 npoqeHTa.

3afiMbt orpaxaprcq B cocraBe KparKocpogHblx o6F3arenbcrB np orcyrcrB!4!4 y Tpynnbt 6e3ycnoBHoro npaBa nepeHecr!4
cpoK pac'-{eroB no 06g3arenbcrBaM He MeHee qeM Ba ABeHaAqarb MecqqeB nocne orgerHoro neplloAa.
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npxMe.faHHr K KoHcorHn}rpoBaHHoi QHHaHcoBoi or.teTHocrH - 31 AeKa6pr 2017 rop,a

npx y,rere 3aiMoB or cBF3aHHbrx cropoH Ha HepbrHoqHbtx ycroB!asx, Fpynna orpaxaer AoxoA or nepBoHaqanbHoro npu-
3HaHuq B npl46bnr4 14 y6brrKe 3a toA KaK aoxoA finh HenocpeAcrBeHHo B Kanurane KaK BKnaA B Kanrrarl fpynnbt. nopF-
AoK yqera, Koropbti orpaxaer gKoHorvlt4'lecKylo cyu.lHocrb onepaquu, nprMeHFercq nocneAoBarenbHo Ko BceM aHaflo-
rl4qHbrM onepaqrrM u pacKpbrBaercq B KoHcon|,Al4poBaHHoft OuHaHcoBoli orverHocrlt.

3arparbt no 3aiMaM, HenocpeAcrBeHHo cBF3aHHbte c np o6pereHheM, crpofiTenbcrBoM un!4 npou3BoAcrBoM aKT!4Ba,

noAroroBKa KbToporo K npeAnonaraeMoMy cnoflb3oBaH[E t4llx ArrF npoAaxx obs3arenbHo rpe6yer 3Ha,lfiTeflbHofo
apeueru (reanrQuqrpyeusrri arrne), BKrloqaprcq B cror,4Mocrb groto aKTuBa.

Aara Haeana Kanvranv3aLlvtvt Hacrynaerj KorAa (a) fpynna Hecer pacxoAbr, cBq3aHHbre c KBanla+r4uypyeMbrM aKruBoMi
(6) oHa Hecer 3arparbr no 3aiMaM; fi (B) oHa npeAnphH[Maer,AeicrBr4q, Heo6xoAr4[,rbre AnF no4roroBKr4 aKrhBa K npeA-
noflafaeMot y hcnonb3oBaH!4ro rrfl!4 npoAaxe. Kanurafl!43a11fi9 3arpar no 3aiMaM npoAonxaercr no Aarbt, KoTAa aKTxBbr
B OCHOBHOM IOTOBbrAflr XCnOnb3OBaHU9 r,{nX npOAaXl4.

Tpynna KanfiTanr3 pyer 3arparbr no 3afrMaM, Koropbrx MoxHo 6brno 6br u36exarb, ecn!4 6br oHa He npo 3Bena Kan[-
TanbHbre pacxoAbr no KBan Sl4llfipyeMbrM aKTuBaM. Kanuranu3r4poBaHHbre 3arparbr no 3ariMaM pacc.]r4TbrBaorcs Ha

ocHoBe cpeAHefi cror,4rvrocrr4 SuHaHct4poBaHrr Tpynnbr (cpeAHeB3BeueHHbre npoqeHTHbre pacxoAbr np|1MeHgNJrcF K pac-
xoAaM Ha KBan Q q!4pyeMbre aKThBb|) 3a !4cKroqeH[eM cflyqaeB, KofAa cpeAcrBa 3a!{McrBoBaHbr Anr np o6pereHu9
KBan +hqrapyeMoro aKT!4Ba Ecnrl oro npohcxoArrr, Kanhranu3!4pyorcF +afifl.iecKxe 3arparbr, noHeceHHbre no oroMy
3afiMy B TegeHt,,te nep!{oAa, 3a aur.rerov nto6oro hHBecr!,r-ll4oHHoro AoxoAa or BpeMeHHoro uHBecr[poBaHuF glrx 3aeM-
Hblx CpeACTB.

Kped u m op c xaa sa donxen n oc m a

KpeafiTopo(ac 3aAonxeHHocrb Haq cnFercq no +aKry |,cnonHeHhF KoHTpareHToM cBol4x AotoBopHbtx obF3arenbcrB.
KpeAfiTopcKaff 3aAonxeHHocrb, 3a ucKrloLreHreM nonyqeHHbrx aBaHcoB, nepBoHaqanbHo orpaxaerc9 no cnpaBeAnrBoi
cro14Mocrll I BnocneAcrBt4t4 yt]vrbtBaercc no aMoprv3t4poBaHHoi croxMocrx c hcnonb3oBaHIeM MeroAa oSSeKrtaBHofi
craBK|, npoqeHTa. nonyqeHHbte aBaHcbt orpaxaprcn no $arruvecruu cyMMaM, nonygeHH brM or rperbl4x cropoH.

AsaHcH u npedonflambl

ABaHcbr nocraBu.lt KaM orpaxaprcg B orL{erHocl4 no ceoecrottlrocTl,,t 3a Bbrqerol,| pe3epBa noA o6ecqetenue. Aeancur
KnacclQt4q pylorca KaK AonrocpoqHbte, ecfll4 ox AaelriHt cpoK nonyLreHxF ToBapoB hn!4 ycflyr, orHocgu.lt4xcF K Hl4M,

npeBbrLraer oAl4H roA, nl4 ecfl!4 aBaHcbt orHocgTcg K aKT!4BaM, Koropbre 6yAfr orpaxeHbr B yqere KaK AofltocpoqHbre npu
nepBoHaqaflbHoM np!43HaHhu. CyMMa aBaHcoB 3a np[oopereH e aKT[BoB BKr|]qaercF B x 6anaHcoBylo croxMocrb npfi
nonyqeHflfl Tpynnoli KoHTpoflg HaA 3Tl4t l4 aKT BaMI v Banuquu BepogTHocrr4 Toro, .{To 6yAyu]re oKoHoti!4qecKre Bb['o-
Abr, cBF3aHHbre c HfiMfi, 6yAyr nonyqeHbr fpynnofi. npo.rue aBaHcbr crr4cbrBabrcq np!4 nonylreHHr roBapoB flnu ycnyf,
orHocFu.lt4xcfl K Ht4M. Ecnh [Meercq npr3HaK Toroj qro aKTrBbr, ToBapbt l4rrx ycnytfi, orHocgLlhecn r aaaucav, ae 6y4yr
nonyqeHbr, 6anaHcoBaF crot4tvlocrb aBaHcoB noAnex!4T yMeHbL]leHxlo, 14 coorBercrByrorlxi yobrroK or o6ecqeHeH F or-.
paxaercF eepe3 np 6brnb !,r y6brroK 3a roA.

npeAonnarbr no HanoraM orpaxaorcq no +aKT .recKu onnaqeHHbtM cyt\flllai,t 3a Bbtqeroi, pe3epBa noA ooecqeHeHhe.

To e apH o- M am ep u afl bH H e s a n ac bl

ToBapHo-MarephanbHbte 3anacbr y,-il4TbtBaprcF no HafiMeHbuei !43 AByx Ben vxH: SaKTu,lecKori ce6ectouMocr r . 4-

crofr qeHbr peanh3all!4x. np!4 ornycKe 3anacoB B npo!,r3BoAcrBo t4 r4HotM Bbt6btrt4t4 t4x oqeHKa npofi3BoAr,,rrcff c ucnonb3o-
BaH eM cpeAHeB3BeuleHHoro MeroAa. Ce6ecro!aMocrb roroBofi npoAyxqfit,t fi He3aBepLJJeHHoro npoh3BoAcraa BKflto']aer
B ce6q cror4Mocrb cbrpbs |, Marep!4anoB, 3arparbr Ha onnary TpyAa npo[3BoAcrBeHHbtx pa6oqrx I npoL]xe npgMbte 3a-
Tparbr, a raK)Ke coorBercrBylolr.lyo Aorro npot43BoAcrBeHHbrx HaKnaAHbtx pacxoAoB (pacc,{r,4TaHHyro Ha ocHoBe Hop[4a-
Tl4BHoro rcnonb3oBaHxF npo!43BoAcrBeHHbtx Mo[lHocrefi), !,1 He BKntogaer pacxoAbr no 3aeMHbrM cpeAcrBaM. Ce6ecrot4-
Mocrb npfio6pereHHbtx 3anacoB BKnloLraer qeHy x npfio6pereHl[ V Bce Heo6xoAr,4Mbre 3arparbr, cBq3aHHbte c x npx-
o6pereH!4eM, AocraBKoli Ao Mecra Ha3HaLteHuF I np!4BeAeH!4e[4 B HaAnexau]ee cocroqHhe. q crar qeHa peanfi3aq -
oro pacqerHaF qeHa npoAaxr B npoqecce o6br,lHofr AeFTenbHocr 3a BbrlreroM paclrerHbrx pacxoAoB Ha 3aBepuJeH!{e
npofi3BoEcrBa I pacxoAoB no npoAaxe.

Hanoe xa do6aeneHHyp cmouMocmb

Hanor Ha Ao6aBneHHyro cror4Mocrb (Aanee <H,qC)), Bo3HlaKapu.lhfi np!4 peafl!43aqfiu, noAnex r ynnare B HanoroBbre
opraHbr np orfpy3Ke roBapoB v oKasaHvivi ycnyr. HAC, ynnavennsrri npfi np!4o6pereHu roBapoB 14 ycnyr, Moxer 6brrb
3alrreH B cqer H,qC, noAnexaqefo K ynnare, np noflyqeH !4 HafloroBoro c.rera-+aKrypbr or nocraBulvxa. HanoroBoe
3aKoHoaarenbcrBo no3Borrrer npoBeAeH e onnaru H,[C Ha 9 crofr ocHoBe. CoorBercrBeHHo, HAC no peanx3allhl4 14

npfio6pereH FM orpaxaercr B orlere o QxHaHcoBoM nonoxeHfir cBepHyro Ha Herro ocHoBe. HAC K Bo3MeqeH[N]
KflaccfiSur-lxpyercr KaK Aoutocpo,]Hbr!{ afi B, ecfl eto noraLleHre He oxfiAaercq B TeqeH e roAa nocne oT'-{eTHoro ne-
pfioAa. Aonrocpo,rHaF ,racrb HAC K Bo3MeuleHlan orpaxaerce no AficKoHTrlpoBaHHoi cror,4Mocr4. Pacaer AxcKoHTl4po-
BaHHori cror,lMocrx npor3BoA!4Tcg !4cxoAn 113 oqeHKfi npeAnonafaeMbx 6yAyul x Aar cyMM K 3aqery.
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EeHexHHe cpedcmaa u ux 3KeusaneHmbt

,qeHexHbte cpeAcrBa t4x gKBfiBaneHTbt BKuloqarcT AeHexHbte cpeAcrBa B Kacce u cpeAcrBa Ha reKyu.lr4x 6aHKoBcKr4x
cLrerax. OcrarK[ AeHexHblx cpeAcrB c orpaH qeH|,e[4 ficnonb3oBaHl4t t4cKno!]aETcF t43 cocraBa AeHexHbtx cpeAcrB 14 rrx
3KBuBareHToB AnF qenefi cocraBreHHq orqera o ABrrxeHr4r4 AeHexHbtx cpegcrB. OcrarK!4 AeHexHbtx cpeAcrB, no Koro-
pbtM ycraHoBneHbr otpaH qeH g Ha o6NleHHbte onepaqt4t4 fftx cnonb3oBaH e Ang nolaueHu9 o6qgarenucre B TeqeHlte
KaK MUHTIMyM 'ABeHaAqaT MeCFqeB nocne OTqeTHOTO nep4oAa, BKnloqa|orcf B cOCTaB npogl4x AOnrOCpOqHbtX aKTUBOB;

AeHexHbre cpeEcrBa c otpaH!,rqeHfieM B TeveHue 6onee qet, Tpex MecrqeB, Ho MeHee qeM ABeHaALlar ft,tectqeB nocne
oTLTeTHOTO nephoAa BKflrcgapTcq B cocTaB npoL{rx KpaTKocpor-tHbtx aKTIBoB.

Pacnpedeneuu e,tucmoeo doxoda

Pacnpe.qeneHHbtfr,l!4crbtfr AoxoA npr3Haercr KaK o6F3areflbcrBo 14 BbtqfiTaercF t43 cyMt\rbt Kanhrana Ha KoHell orqerHoro
nepuoaa ToflbKo B ToM cflyqag; ecnfl oH 6bn o6bqBneH 14 yrBep44eH Ao KoHLla oT.reTHoro nep oAa BKflrolrfiTenbHo. l4H-

OopMaqrls o pacnpeAeJleHHoM qucroM AoxoAe pacKpbrBaercr B orqerHocrt4, ecnu oH 6btn peKo[4eHAoBaH Ao KoHLla or-
qerHoro nep!4oAa, a raKxe peKoMeHAoBaH Hnl4 06bqBneH nocne KoHLla orqerHoro nepxoAa, Ho Ao Aarbt yrBepMeHfiF

S!4HaHcoBofr or]erHocfl4 K BbrnycKy

Pe3epebt

Pe3epBbr np 3HarcTca, ecnfi Tpynna BcneAcrB!4e onpeAefleHHoro co6urruq e npounoNr r,lMeer npt4A14.]ecK!4e hnla o6y-
cnoBfleHHble cnoxhBLUefrcq nparrrxori 0613arenbcrBa, AnF yperynIpoBaHl,lt Koropbtx c 6onbLUofi creneHbo BepoFTHo-
crh norpe6yercf orroK pecypcoB 14 Koropbre MoxHo oLleH[Tb B AeHexHor\,l BbtpaxeH[!4 c Aocraro,]Hofr creneHbE HaAex-
Hocrfi. Pe3epBbr He np 3Hatorcr no 6yAyu]xM onepaLll4oHHbrM yobrrKa[,

Pe3epe Ha eoccmaHoeneHue MecmopoxdeHui

B cocraB 3arpar Ha BoccraHoBneHhe MecropoxAeHut BxoArr 3arparbt Ha peKynbr!4Baq rc u flxKB[Aau!4lr] aKT BoB (Ae-
MoHTax unh cHoc o6beKroB xH+pacrpyKrypbt, BbtBo3 ocraroqHbrx MarepuanoB r BoccraHoBneH e HapyuJeHHbrx 3e-
lreflb). Pe3epBbr no oqeHoqHbfir 3arparaM Ha BoccraHoBneHue MecropoMeHtafi SopMHpyrorca 11 orpaxarcTcq B crol4Mo-
cTl4 ocHoBHbtx cpeAcrB no Mepe pacxoAoBaH[rr B ToM orverHoM nepfioAe, B KoropoM Bo3HuKaer ooF3arenbcrBo, Bbtre-
Kaoulee 3 coorBercrByrorJlero SaKra HapyueHfic 3eMenb B xoAe pa3pa6orK Kapbepa, Ha ocHoBaHfir q!4croi npfiBe-
AeHHoli crol4Mocfl4 oqeHeHHbtx 6yAyultax 3arpar. Pe3epBbr Ha BoccraHoBneHue MecropoMeH!4li He BKrloqaor KaKlte-
nu6o AononH[TeflbHure o6qaarenscraa, Bo3Hl4KHoBeHre Koropbrx oxuAaercq B cBF3l4 c OaKraMu Hapy[ueHtafr B 6y4y-
uleM. OqeHKa 3arpar npo!43BoAt rcF Ha ocHoBaHfi[ nnaHa nrKB Aaqx!4 !4 peKynbrflBaq !4. OqeHo,{Hbre 3HaqeHqq cyM[,
3arpar t,,tcvr,4cflFrorcF exeroAHo no Mepe oKcnnyaraqfi!4 c yqeroM r,43BecrHbtx t43tlteHeHui, HanpuMep, 06HoBneHHbtx oqe-
HoqHbrx cyMM !4 nepecMorpeHHbtx cpoKoB 3Kcnnyaraq , c npoBeAeHl4eM o$uLlhanbHbrx npoBepoK Ha perynFpHoi ocHo-
Be.

3arparbt Ha nfiKBuAall!4to !4 peKynbr Ball|,K) qBnqETcF HopMar]bHbl\4 cneAcrB eM npoBeAeHrg ropHbrx pa6or, np|,qeM
ocHoBHafl qacrb 3arpar Ha nrKB[Aaq!4o I peRynbTl4Baqlllo Bo3H[Kaer B xoAe oKcnnyaraqfifi KapbepoB. Xorg ToqHaF
fiToroBag cyMlra Heo6xoAt4tllbtx 3arpar Hefi3BecrHa, Tpynna oqeH[Baer cBo 3arparbt t4cxoAq h3 TexHqKo-
3KoHoMr4lrecKoro o6ocHoBaHfiF 14 l4HxeHepHbtx t4ccfleAoBaHfifr B coorBercrBl4l4 c AeicrByloulHt\4l4 TexH[qecK!4Mr npaB -

nalrH t4 HopMaMfi npoBeAeH[r pa6or no peKynbr Baqflx.

CyMtra aMopr[3aL]t114 14fl14 (orMeHbr)) Ar4cKoHTa, xcnonb3yeMoro npI onpe.qeneHhu ,-{|,lcroft npxBeAeHHoi crotlt ocrfi pe-
3epBoB, orHocxrcg Ha pe3ynbrarbt AeFTeflbHocl4 3a Ka)t(AHfr or.rerHbri nepraoA. AMoprra3aqxq Ar'lcKoHTa orpaxaercs B

cocTaBe (phHaHcoBbrx 3arpar.

flpo.]fie [3MeHeH F pe3epBoB noA o6F3arenbcrBa no n KB Aaquu ropHopyAHbrx aKT[BoB 14 nonfitoHoB orxoAoB, Bo3Hl4-

Karcu.u4e B pe3ynbrare HoBbrx +aKroB HapyueH q 3eMerrb B xo4e paspa6orxr Kapbepa, o6HoBneH[F y']erHbrx oqeHoK,
3MeHeHhrr pacqeTHbrx cpoKoB SKcnnyaTaq I nepecMoTpa HopM AxcKoHTt poBaHVA, KanvTanv3vpyroTcq B cocTaBe oc-

HoBHbtx cpeAcrB. 3ru sarparut BnocneAcrBt'lt'4 aMopl43l4pylorcr B TelteHfie cpoKoB none3Hofr cnyx6u aKT BoB, K Koro-
pbtM oH14 oTHocFTcq c !{cnonb3oBaHl4eM [4eToAa aMopTI3aLlul4 cooTBeTcTBytou]efo 4aHHblM aKTfiBaM.

l,43NreHeHhfl pe3epBoB noA o6F3arenbcrBa no n KB Aaqu ropHopyAHbtx aKT BoB, cBF3aHHbte c HapyL]leHl,leM 3eMerb B

xoAe orana Ao6br.l4, orHocrrcg Ha np 6bnb y6brrox 3a roA.

flpu npoeeAerulr cr,4creMar[L]ecxtlx BoccraHoB TenbHbtx pa6or B Te,reH e cpoKa onepaquoHHoi 4entenunocru, a He ao
BpeMr nu(Buaallht4, pe3epBbr $opvlrpyorcr no olleHoqHbtM He3aBepueHHb \r pa6ora[, no BoccraHoBneHllo Ha KoHeLl

KaXAoto orlerHofo nep|/oAa u 3arparbt orHocFTcF Ha npr6brnb 14 ybbrroK 3a roA.

O6qsamenacmeo no eunname 6oxyca KoMMepqecKozo o6xappxeuua u eo3MeuleHun ucmopuqecKux sampam

Tpynna npx3Haer o6q3arenbcrBo no Bbrnnare 6oHyca KoMMepqecKoro 06HapyxeHxE 14 Bo3MeuleHfito l.4cropr,4'recKfix 3a-
Tpar no reM KoHTpaKTaM, B orHoLleHr,1r,,r Koropbrx cyulecrByer BbtcoKaF BeposrHocrb KoMMepLtecKoro 06HapyxeHfiF t1 Ao-
Ka3aHa gxoHoMugecKafl qenecoo6pa3Hocrb Kan ranbHbrx n+Becrvt)t/ii4 x nocneAytolilefr paspa6orxu u
panbHbrx pecypcoB. flp oqeHXe BepogrHocTl4 KoMMepqecxoro 06HapyxeHrq py(oBoAcrBo yL 4TblBaer pe3
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no pa3BeAKe, TecroBofi Ao6br9e, a raKXe oLleHKy 3anacoB tvIHepanbHoro cbrpbF He3aBrct4Mb Mr 14HXeHepaMu. np!4 nep-
BoHaqanbHoM npx3HaHhh cylrMa 6oHyca KoMMepLrecroro o6HapyxeH[r h xcropuvecKlx 3arpar Kanuranh3upyercg B

cocTaB npaB Ha HeApononb3oBaHue B cocraBe HeMaTepranbHbrx aKTuBoB hn!4 aKT[BoB no pa3BeaKe u oqeHKe.

Focyda p c m e en n at e cy6c u du u

flpegocraanrbvure focyAapcrBoM cy6cfiAr'411 nph3Hanrcr no cnpaBeMuBofi crol4rvrocrr4, ecnfi rMeercr AocraroqHaE
yBepeHHocrb B ToM, qro cy6cvt+V+ 6yAer nonyeeHa, n Fpynna cMoxer BbtnorrHl4Tb Bce ycnoB s ann ee nonyqeHfiF. Toc-
yAapcrBeHHbte cy6cv4[ta, cBg3aHHbte c npho6pereHHeM ocHoBHbrx cpeAcrB, BKfllogaorcq B cocraB Aontocpo,lHbtx 069-
3arenbcrB, KaK AoxoAbr 6yAyulhx neplaoAoB, u paBHoMepHo orHocgrcs na nplr6urnu xnh y6btroK B Te.teHue npeAnonara-
eMoTo cDoKa !4cnonb30BaHu9 cooTBeTcTBvnuhx aKT BoB.

l-ocygapcreennure cy6crripuvi, BbrAenFeMbre Ha ocyulecrBneH e 3arpar, paccMarpuBatorcs KaK pacxo4ur 6ygyqrx nepu-
oAoB I npfl3Harcrcr B npr46brix unr4 y6brrKe 3a roA, KaK npoqfii onepaq oHHbri AoxoA, B Tel]eHfie neprloAa, coorBer-
cTByouleto BpeMeH Bo3Hl4KHoBeH F 3aTpaT, KoTopbte oH AonxHbr Ko[4neHcfipoBaTb.

TocyAapcrBeHHbte cy6cvAM, Koropbre noAnexar nofly'reHuo B KaqecrBe KoMneHcall!4!4 3a yxe noHeceHHbre pacxoAbl
|,n y6brrKu unr B qeflnx oKa3aH!4r npeAnpufli|o HeMeAneHHofr $nnarcoaori noEqepxKr4 6e3 KaKfix-nhoo 6yAyu]nx co-
oTBeTCTBylOU.lr4X 3aTpaT, np[3HaOTC9 KaK AOXOA TO|O nep!4oAaj B KOTOpOM OHa nOAneX!4T nollyqeH lo.

.Onepa4uouuan apenda

B cny.rasx, KorAa Tpynna sBnFercg apeHAaropor\ii no AofoBopy apeHAbr, He npeAycMarp!4Baouleiiy nepexoA or apeHAo-

AarenF K fpynne cyulecrBeHHbrx pxcKoB t4 BbrroA, Bo3H|,4Katou]r/rx 3 npaBa co6crBeHHocrfi, o6u]aF cyMMa apeHAHbtx
n-narexei orpaxaercq e npr6unu luu y6uttre aa ro4 nlrnefinsrv lreroAotu B TeqeH!4e Bcefo cpoxa apeHAbl. CpoK apeH-

Abr - oro nepxoA, Ha Koropbtt apeHAarop 3aKrK).lun AoroBop apeHAbr aKTllBa, u B TeqeHue Koropofo AotoBop He Moxer
6brrb pacroprHyr, nfloc nephoA, Ha Koropbtfi apeHAarop fiMeer npaBo npoAnurb apeH[y aKrfiBa c AononH renbHofr
onflarofi !4nh 6e3 TaKoBofr, B cnyqae, KorAa Ha Halrano cpoKa apeHAbt Meercg AocraroL{Ha9 yBepeHHocrb B ToM, ttro
apeHAaTop HaMepeH Bocnoflb3oBaTbcr sTrM npaBoM.

B o sna epaxd en un pa 6o m n u xa u

PacxoAbt Ha 3apa6orHyto nnary, neHcxoHHbre orqucfleHuF, cor-l arbHbri Hanor, 83Hocbt B +oHA coqranbHoro crpaxoBa-
Hl4n, or9!4cneH!4F B +oHA o6F3areflbHoto tvteAhquHcKoto crpaxoBaHrq, onnagrBaeMbre exeroAHbre ornycKa h 6onbHl49-

Hbre, npeM x r HeAeHexHbre nbforbr Halt!4cnqorcr no Mepe ocyulecrBneHhq coorBercrBylou.ll4x pa6or corpy4rrxavu
fpynnbr. CoBoKynHaq Bent,rqtaHa coq!4anbHoro Hanora ta B3HocoB B SoHA coquanbHoto crpaxoBaHfiq cocraBnger 1 1% or
oonafael4blx AoxoAoB pa6orHr,4KoB Tpynnbr. C 1 t ton+ 2017 r. Tpynna npora3BoAr4T o6F3arenbHbre orvucnerua a $or4
rocyAapcrBeHHoro MeAxq!4HcKofo crpaxoBaH F B pa3[.repe 1 % or o6naraeuux AoxoAoB pa6orHr,4KoB.

Tlp14 BbrxoAe pa6orHl.4KoB Ha neHcfiNl +hHaHcoBbre 0693arenbcrBa Tpynnbr npeKpaulalorcq, u Bce nocfleAylou.lhe Bbrnra-
Tbr BbrureAL!!rM Ha neHcrlo pa6orHqKaM ocyulecrBnq|orcq EA HbTM HaKonyTerbHbt[,| neHcroHHbtM OoHAoM.

npu3HaHue ebrpy'tKu

Burpyvxa or npo4ax roBapoB npr3HaercF Ha MoMeHT nepexoAa p!4cKoB 14 BbrroA, cBr3aHHbtx c npaBotvl coocrBeHHocrll
Ha roBapbr, o6br,rHo B MoMeHT orrpy3Kx roBapoB. Ecnh Tpynna 6eper Ha ce69 o6q3aHHocrb AocraB[Tb roBapbr Ao
onpeAeneHHofo trecra, BblpyqKa nplt3Haercr Ha MoMeHT nepeAa'{r roBapoB noKynarenlo B nyHKTe Ha3HaqeH!4F. Bbtpy,]Ka
or npoAax sneKTpooHeprxx np!43Haercrj KorAa oneKrpooHepr F nepeAaHa co cpeAcrB nepeAaqu Tpynnbr ee KnreHTaM.

BbrpyqKa orpaxaercq 3a BbrqeroM HAC !a cKraAoK. Befl!4,.{,4Ha BbrpyqKu onpeAenFercr no cnpaBeAnlaBoi cror,4Mocr4 Bo3-
Hatpd(neH t, nouyLleHHoTo l4fl noAnexaulero nonyqeHh|o. Ecnt4 He npeAcraBflgercF Bo3t\roxHbtM HaAexHo oqeH[Tb
cnpaBeAnuByro crol4Mocrb roBapa, nonyeeHHoro no 6aprepHofi cAeflKe, To Bbrpy'.]Ka oqeH!4Baerca no cnpaBeAn[Bori
cTot4[4ocTt4 npoAaHHbrx roBapoB |/|nI ycnyr.

npoLleHTHbte AoxoAbl np 3HarcTcfl nponopLlr4oHanbHo B TeqeHHe BpeMeH|, OuHaHc!4poBaHt4q c Icnoflb3oBaHIeM MeroAa
3$deKrr4BHoft craBKfi npoqeHra.

Pacxodhr

PacxoAbr y.rt4TbtBaorcg B MolreHT Bo3H14KHoBeHuF t4 orpaxaorcg B KoHconrAt4poBaHHofi SIHaHcoBoti orverHocl4 B ToM

nep[oAe, K KoTopoMy oHt4 oTHocqTcr, Ha ocHoBe lreToaa HaqhcneH 9.

lTodoxodutfi uanoe

B Hacrorqei KoHcon ArpoBaHHofr Q HaHcoBofi orverHocrr4 noAoxoAHbli Hanor orpaxeH B coorBercrBr4r4 c 3aKoHoAa-
TenbcrBoM Pecny6nxKfi Ka:axcran, AefrcrBylou.lflM fl 60 npaKT LtecKfi BcrynxBUJa4M B cl4fly Ha KoHeLl orlterHoro nepfioAa.
PacxoAbr no noAoxoAHor\ry Hanory BKnrcqator B ce6g reKyq e !1 orcpogeHHbre Hanor!4 orpaxaorca B nptl6bnh ta y6brr-
Ke 3a roA, ecnl4 oH He 4onxnur 6urru orpaxeHbl B cocraBe npoLrero coBoKynHoro AoxoAa !4n HenocpegcrBeHHo B co-
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CTaBe KanhTana B CBF3|, C TeM, LITO OTHOCcTct K onepaquFtl, (OTOpbte TaKXe OTpaXeHbl B 3TO[, t4n!1 Apy[Olvl nepUOAe B

cocTaBe npoqeto coBoKynHoro AoxoAa !4nu HenocpeAcTBeHHo B cocTaBe KanrTana.

TeKyulufi Hanor npeAcraBnFer co6oi cyMMy, Koropylo npeAnonataercr ynnarxrb B tanu Bo3Mecrurb rr3 rocyAapcrBeHHo-
ro 6toAxera B orHoLleHrr o6naraervrofi npfi6brn fiflr,r y6brrKa 3a reKyu.ll4i t1 npourbte neptaoAH. Haflotoo6flataeNtat
npl46btnb t4nu y6btrKr,.r ocHoBaHbt Ha oqeHoLrHbtx noKa3arenFx, ecnu +|,HaHcoBaF or]erHocrb yrBepxqaercF Ao noAaqrl
coorBercrBylo.u.lrrx HanoroBblx AeKnapallfii. npo,]t4e Har]or , KpoMe noAoxoAHoro Hanora, orpaxaNlrcF B cocraBe one-
paq!4oHHbrx pacxoAoB.

Orcpovetxurti noAoxoAHbtfr Hanot paccL{t,trblBaercg no lreroAy 6anatcogstx ooF3arenbcrB B gacr nepeHeceHHoro Ha
6y4yt4lre nepuo4ur HanoroBoro y6brrKa h BpeMeHHbrx pa3H11q, Bo3HlaKa|ou.+4x [,leXAy HaflotoBofi 6a3ori afilaBoB x o6e3a-
TeflbcTB !r r,1x oanaHcoBofr cTot4MocTbto B S!4HaHcoBoft oTqeTHoCTl4. B cooTBeTcTBt4t4 c t4cKnoqeHfieM, cyulecTByloulrrM
Anr nepBoHaqaflbHoro npu3HaH|,q, oTcpo'reHHbte HanoI He np[3HaK)Tcff B oTHouJeHuu Bpe[4eHHbtx pa3H!4r-1, Bo3H4Kalo-
u.lux npx nepBoHalranbHoM np 3HaH|,l4 aKTt4Ba vnv o6F3areflbcrBa no onepaq[ffM, He cBF3aHHbrM c o6beAxHeH[gMl4
npeAnpugn4ti, ecrv raKoBbre {He oKa3brBaor Bnny,Hvty, HV Ha 6yxtaflTepcKyo, rr,r ta ranoroo6naraeMyo npfi6btflb. 6a-
raHcoBafl Ben[q[Ha oTcpo!]eHHoro Hanora paccltt4TbtBaeTcg no HanoroBbrM craBKaM, KoTopbre AelicrBylor nt4 no cyqe-
cTBy BCryn nu B cl,4fly Ha KoHeq oTlleTHofo nepxoAa h npr4MeHeH[e KoTopbtx ox AaeTcq B nepr4oA cTopHtlpoBaHfif, Bpe-
t eHHbtx pa3Ht4q l4nr xcnonb3oBaHug nepeHeceHHbrx Ha 6yAyu]fie nepfioAbt HanoroBbrx y6urrroe. Orcpol]eHHbte Hafloto-
Bbte aKTuBbt Moryr 6blrb 3allreHbt nporvB orcpoqeHHbrx HanoroBbtx o6ggarenscre ronbKo B paMKax KaMofi orAenbHoi
KoMnaHta!4 Tpynnbt. OTcpo,reHHbte HaltoroBbte aKTrlBbr B orHoLleHfifi BbtqhraeMbtx Bpe[4eHHblx pa3Hutl u nepeHeceHHbrx
Ha 6yAyu.l[e nep oAbt HanoroBbrx y6btrKoB nph3Hanrcr ntarlb B ToM cnyeae, KorAa cyu]ecrByer BbrcoKan BepoFTHocrb
nonyqeH!4F B oyAyulen Hanoroo6nafaeMori npfi6brn , KoropaF Moxer 6brrb yMeHbuJeHa Ha cyMMy raKux BbrqeroB,

Tpynna KoHTpon pyer cropHlrpoBaH!4e BpelreHHbrx pa3Hn-I, orHocf,u.lr,,rxcr K HanoTaM Ha AhBuAeHAbr Aor]epHfix KoMnaHhfi
!4n K Aoxogai, or xx npoqaxu. fpynna He orpaxaer orcpoqeHHbre HanoroBbte o6g3arenbcrBa no raKhM BpeMeHHbrM
pa3HILla[r, Kpolre cnyqaeB, KofAa pyKoBoAcTBo oxxAaer cropHIpoBaHue BpeMeHHbrx pasttq a o6ospuvow oyAyqeM.

Otnoxernrre Hanoroebre arrnau r o6qgarenbcrBa 3avurbrBarlrcg Apyr nporr4B Apyra, ecnx ltMeercg rcp!44t4qecKr 3a-
KpenneHHoe npaBo 3aqera reKyu.lt4x HanotoBbtx afirBoB ta o6qsarenbcrB, t4 ornoxeHHbre Hanot!4 orHocqrcq K oAHoi 14

Tot xe KoMnaH!4t4 HanoronnaTeflbulr4Ky u HanotoBot\ity opraHy.

H eonpedeneHHbrc Hanoeoebte fl o3u4u u

PyKoBoAcrBo npoBoAr4T nepeoqeHKy HeonpeAeneHHbrx HanoroBbrx no3htl i Tpynnbr B KoHLle Ka)(AoTo oreerHoro nepho-
4a. O6aaarenucrea orpaxaorcq no reM no3!,fllhqM Hanora Ha npr6utnu, roropere, no oqeHKe pyKoBoAcrBa, cKopee Bce-
fo, MoryT np BecT[ K aonoflHhTeIIbHbll, HanoloBblM Haq4cneH4rM B cnyqae ocnap!4BaHI9 3Thx no3ur-lr414 HanoroBblMl4
opraHali!4. TaKaF oqeHKa BbtnonHfferc9 Ha ocHoBaHt4]4 TorKoBaH q HaflofoBofo 3aKoHoAarenbcrBa, AeficrBoBaBLUero nu
no cyulecrBy BcrynuBuero B cl4ny B KoHqe or.]erHoro nephoAa t4 fln6oro [3BecrHoro nocraHoBneH[r cyAa t4r]t4 t4Hoto
peL]leH F no noAo6Hblv BonpocaM. O6F3areflbcrBa no urpaQaM, neHqM HafloraM, 3a [cKnpqeHueM Hanora Ha np!4-
6brnb, oTpaxarcTcq Ha ocHoBe Hal4ny.]uei oqeHK!4 pyKoBoacTBot\,t pacxoAoBj Heo6xoA[t,tctx Anq yperynIpoBaH!4F o6F3a-
TenbcTB B KOHUe OT9eTHO|O neD OEa.

OmqemHocmb no ceeMeHmaM

OT,lerHocrb no onepauuoHHb V cefllleHTaM cocraBnFercn B coorBercrB1414 c BHyrpeHHeft orqerHocrbro, npeAcraBnreMoi
n[qy un oplaHy Tpynnbr, orBercrBeHHoMy 3a npfiHFTfie onepaqxoHHbrx peuerri. CerMeHrbr, Bblpy.]Ka, np!46bnb n
aKT Bbt Koropblx cocraBnqrcT 10% a|,,1 6onee or Bcex cet[4eHToB, npeAcraBnqprcr B orqerHocrl4 orAenbHo.

3 HoBbre y.rerHbre nofloxeHrq

npfiHFTbre HoBbre craHAaprbr 14 r,4HTepnperaql,|la lFRlC, o6e3arenbHbre K np!4MeHeHfi|o AnF roAoBbrx or]erHbrx nep oAoB,
Haq!4Haoulr4xcn 1 p,HBapfl 2017 roAa, He oKa3afl cyqecrBeHHoro Bnt qHVE Ha toAoByHJ KoHconuA[poBaHHylo Ql4HaHco-
Byo orlerHocrb Fpynnst. Xaparrep v BnvtF.HtAe KaXAoro HoBoto craHAapra url4 nonpaBK on!4caHbr HUxe:

- flonpaBKfi K N,4COO (lAS) 12 <Hanotv Ha nprbbrnbn - (flpu3HaHlle ornoxeHHbrx HaroroBblx aKT BoB B orHoueH
Hepean 3oBaHHbx y6btrKoB)).

IlonpaBK!4 pa3tgcHqor, tlro KoMnaH[ Heo6xoAraMo onpeAen!4Tb, orpaHfiqfiBaer n HanotoBoe 3aKoHoAarenbcrBo r,4c-

To,lHt4K[ Haflotoo6flataeMoi np 6btnra, 3a cver Koropbtx Ko[rnaHqq Moxer npo!43BoAt4Tb BbtL]erbr, cBr3aHHbre c orMeHoi
oroi Bbr,rxraeMofi BpeMeHHoi pa3H r-lbr. KpoMe rofo, nonpaBKu coAepxar yKa3aH!4F o roM, KaK!,tM o6pa3oM KoMnaHt4q

AonxHa onpe,qensrb oyAyulylo HanorooonaraeMylo np146brnb x o6bFcHqrb oocroFTenbcrBa, npfi Koropbrx Hanoroo6na-
raeMar np[6btnb Moxer Bxr|ro!]arb B ce6s Bo3MeuleH!4e, nonyqeHHoe 3a HeKoropbre aKT Bbt, npeBbruaor4ee ux 6anan-
coBylo cror4Mocrb. flonpaBKa He Bn Fer Ha Q HaHcoBoe nonoxeHfie I pe3ynbrarbt AeFTenbHoctt Tpynnbt, TaK KaK y
fpynnbr Her BbreuraeMbrx BpelreHHbrx pa3H r-l !1n aKrlaBoBj Koropbte BXoABT B c$epy AeicrBt4F nonpaBoK

- TlonpaBKl4 K IVICOO 0AS) 7 (Or,{er o AB XeHla!4 AeHexHbrx cpeAcrB) - (rlH[LlharrBa B c+epe pacKpbrrxg laH$opMa-
U|.,1|/|>:

[]onpaBK[ Tpe6ybr or KoMnaHui pacxpbrrxe H$opMaqflla 06 u3MeHeH FX B r4x o6F3arenbcrBax, Bo3Hr4Kapu.l!4x B pe-
3ynbrare Sl4HaHcoBori AeqrenbHocl4, BKnoqar r3MeHeH!4q, cBF3aHHbre c AeHexHbrMr,4 noroKaMy fi HeAeHexHb llr one-
paLluqM!4 (raKxMl4 xar npu6srnu unv y5hfiKn or KypcoBoi parruqsr). Tpynna npeAocraBufla.hHQopMaLl ro 3a reKyulhfi
nep oA B npfiNle,raH fi 19.
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- TlonpaBKta K IFRS 12 ((PacKpbrrue ltH+opMallta o6 yvacrru B Apyr!4x opraH!43aqrnx> - (Pa3brcHeHhe c+epbr npx-
MeHeHtac rpe6oBaHui r pacxpurrun laH+opMaLln4 a lV]COO (IFRS) 12, AoKyMeHr (ExefoAHbre ycoBepuJeHcrBoBaHlat
MCOO, nephoA 2014-2016 ff.

nonpaBKu pa3bffcHeror, ,]ro rpeooBaHraff K pacKpbrTt4ro fiH$opMaqyu B MCOO (IFRS) 12 npr4MeHFprcF B orHoureHrh
Aon yLracr!4F opraHx3aql414 B Ao!]epHei opraHu3aLl!4r,4, coBMecrHoM npeAnphsr414 finI accor.lr4r4poBaHHoi opraHt43aql414,

KoropaF knaccuSIq pyercF KaK npeAHa3HaqeHHas Anr npoAaxfi. []onpaBKa He oKa3brBaer Bnt4FHr4q Ha Tpynny.

HoBbre MC'OO, nonpaBKx x MCTDO r,r vrHTepnperaqln, He BcrynlBurre B cxny Ann
roAoBoro orqerHoro nepl,|oAa, Ha'{]lHaEqeroc-fl I FHBapr 2017 f. $nu nocre 3Toi Aarbl

- MCOO (IFRS) 9 (OuHaHcoBbre HcrpyMeHrbr) (BbrnyuteHHbri B 2014 t., Bcrynaer B cuny Ans foAoBbrx or]erHbrx
neproAoB, Haq HaEu.ll4xcff 1 AHBape 2018 f. ru!,i nocne groi AarbD;

- MCOO (FRS) 15 <Bbrpy,rKa no AoroBopaM c noKynarenqM[) (Bcrynaer B criny Anq roAoBbrx ort]erHbrx nep[oAoB,
HaqhHarculfixcq c 1 FHBaps 2018 t. vnv, nocne orofi AarbD;

- Pa3bscHeH[F K N4COO (IFRS) 15 (BbrpyqKa no AoroBopaM c noKynarensMu> (ecrynaor a curny Anr roAoBbrx orver-
Hbrx nepfioAoB, HaqfiHapull4xcF '1 eHBapfl 2018 r. nh nocne oroi AarbD;

- |\4COO (IFRS) 16 (ApeHAaD (Bcrynaer B c!4ny Anr roAoBbrx orL{erHbrx neproAoB, HalrxHanutfixce 1 FHBapq 2019 r.
fin nocne orot AarbD;

- nonpaBKu r NICOO (IFRS) 2 <Kflaccu$fiKaqxF oqeHKa onepaq[fi no BbrnnaraM, ocHoBaHHbrM Ha aKqflrp (Bcry-
napr B c ny nepcneKTyBHo AnF roAoBbrx orlrerHbrx nepfioAoB, HaLryHarcqlaxca 1 gHBapF 2018 r. fin!4 nocne srofr Aa-
TbD;

- IlonpaBKu K MCOO (IFRS) 4 (flp|,MeHeHue IFRS I (O!,rHaHcoBbre !4HcrpyMeHrbr)) BMecre c IFRS 4 <floroaoput
crpaxoBaH|/lt)) (acrynarcr e cfiny B 3aBxcl4Mocrl4 or Bbr6paHHoro opraHh3aLl[eri noAxoAa);

- IFRfC 22 <<OnepaqyM B rHocrpaHHori Barrlore 14 npeAonnara Bo3Meu]eHuq) (Bcrynaer B cflny AnF roAoBblx orver-
Hblxnep oAoB, Haql4Halou.l|/lxcr 1LHBapA2018|. finl4 nocne srori AarbD;

- MCOO (lAS) 40 <nepeBoAbr o6beKToB |ilHBecrur-lr,4oHHoi HeABuxr4Mocl4)) (Bcrynaer B cfiny Anr roAoBbrx orqerHbrx
nep!4oAoB, HaqfiHaou.lr4xcF 1 aaaapa 2Q18 r. unx nocne oroi Aarboi

- ExeroAHbre ycoBepLleHcrBoBaH q N4COO (qxxfl 2014-2016 rr.) (Bcrynapr B c ny B Lracr flp MeHeH!4F IFRS 1 !a IAS
28-1AHBape2018 r. xn nocne 3Tofr AarbD. ly'3MeHeH[F BHeceHbr B cneAyoqxe AoKy[4eHTbr:
- MCOO (IFRS) 1 (nepBoe npuMeHeH[e MeXAyHapoAHbrx craHEaproB $uuarcoaoi orqerHocflr> (nonpaBKla

npuMeHqprcq c roAoBbx nepuoAoB, Haq|4Hanu]|4xcq 1 tHBapz,2018 r. l4nl4 nocne 3Toi AarbD;
- MCOO (IFRS) 12 (PacKpbrrt4e l4HSopMaLl 06 y,]acryx B Apyr!4x opraH[3aLl!4ep). T]oflpaBKa np!4MeHqercq pe-

rpocneKrxBHo B coorBercrBr4r4 c MCOO (lAS) I (yverHaq non r!4Ka, [3MeHeH q B oyxranrepcKr4x or]eHKax fi
ou!46K!4)) Anq roAoBbrx nepl4oAoB, HaqflHaou.ll4xcs 1 P.HBapA 201,7 r. hn!4 nocne oroi AarH;

- l\ilCOO (lAS) 28 (hHBecrhr-ll4la B accoqr4l4poBaHHbre opfaHr3aqfifi 14 coBMecrHbre npeAnp qr F>. T']onpaBKa
npxMeHsercr perpocneKT[BHo B coorBercrBl4,4 c N/COO (lAS) I AnF foAoBbrx nep|/oAoB, Hae|aHalo|l.lr,4xct 1 qH-

Bape 2018 r. rn[ nocne 3rofi Aarbl. AonycKaercfl AocpoeHoe np[MeHeH[e. Ecnlr oprarraaqua npuMeHl4T EaH-
Hbre nonpaBKta Ar]F 6onee panxero nephoAa, oHa AonxHa pacKpbrrb 3Tor SaKT.

- ExeroAHble ycoBepLreHcrBoBaH[e MCOO (t]uyJr 2015-2017 rr.) (Bcrynarcr B crny c 1 FHBapr 2019 T., AocpoeHoe
nphMeHeHue pa3peuJaercr). ycoBepueHcrBoBaH!49 orHocgrcr K cneAylou.ll4M craHAapra[r:
- MCOO (IFRS) 3 (06beA HeH!4e 6!43Heca)). yTo,rHqercF, .rro opraHfi3aq F npofi3BoArrr nepeoqeHKy cBoei

6btB[refi Aon!a B coBMecrHoi onepaLlux, nocne roro KaK nonylraer (oHTponb HaA 6u3HecoM;
- l\ilcoo (IFRS) 11 <CoBMecrHaq AeFrerrbHocrb). OpraH 3aq!4fi He AonxHa nepeoqeHuBarb cBon 6btBuyo aonlo

B coBMecrHoli onepallu , nocne rofo KaK nony'raer coBMecrHbti KoHTponb HaA 6 3HecoM;
- N/]COO (lAS) 12 (Hanorla Ha np bbrnb). Opranuaaqua AonxHa oAhHaKoBo yl[4rbrBarb Bce HanoroBble nocneA-

CTBI,4F At4Bfi ACHEHbIX BbINN T;

- NilCOO (lAS) 23 (sarparbr no 3afrMaM). fl|o6bre 3afiMcrBoBaH[F, Koropbre KolinaH!4F r,{3HaLtarbHo nprBneKaer
4nr paapa6orxu aKT!4Ba, yLlt4TblBarcTcc Kax qacrb o6ul!,ix 3al4McrBoBaHfiti, nocfle roro KaK AaHHbrft aKT!48 foroB K

cBoeMy npeAnonaraeMoMy xcnonb3oBaHUo nx npoAaxe;
- flonpaBKfi K N/COO 0AS) 19 (nepeoqeHKa B pe3ynbrare !43MeHeH q nnaHa, coKpauleH s fin ycrpaHeHfir Aeorlllta-

Ta) (BcrynaEr B cl4ny c 1 qHBaps 2019 r.);
- [']onpaBKh K MCOO (IFRS) 10 / MCOO (lAS) 28 (npoAaxa ufllr B3Hoc aKruBoB B cAenKax Me)l4y HBecropoM r ero

accotlfi[poBaHHofr opraHx3aq ei rr!4 coBMecrHb v npeAnpllsr eM) (Aara BcrynneH n B cuny ornoxeHa Ha He-
onpeAeneHHb i cpoK Ao 3aBep[!eHuF npoeKTa !tccneAoBaH fl B orHoriJeH!4r,4 Mero4a AoneBoro y,]acr[t).

fpynna He np [reHr4na Aocpo.rHo craHAaprbr, xHrepnperall!4r4 r nonpaBK , Koropbre 6brn Bbrnyu]eHbr, Ho eule He Bcry-
n!4nx B cflny Ha 1 aaaapn 2017 r. fpynna nnaH pyer np!4MeHeHue AaHHbrx craHAaproB c roro MoMeHTa, KorAa oH|, Bcry-
nlT E ctany. B HacronU]ee BpeMr fpynna He ox Aaer 3HaqLirerrbHoro Bn!4flHl4g HoBbrx rpe6oBaHt4li Ha ee SxHaHcoBoe
nonoxeH!4e r KoHcon|1A poBaHHyo QhHaHcoByN] orllerHocrb.

4 Baxusre yverHbte oqeHK1,| ]r npoQeccnoHanbHbre cyxAeHhq B np1,|MeHeH1,|r,r yqerHo[ nofl]rrhKH

Fpynna ficnonb3yer oqeHK Aenaer Aonyu]eH[Fj Koropbre oKa3brBarcT BnvFHVe Ha orpaxaeMbre B or']erHocrfi aKT|,Bbl

u o6q3arenbcrBa B TelteH e cneAytor.lero OxHaHcoBoro roAa. OLleHKra I cyMeHrF noABepraorcq nocrogHHot/y Kpl4Tt4-
LlecKot\ry aHanfi3y t4 ocHoBaHbr Ha npoLlnoN4 onbtre pyKoBoAcrBa x Apyrfix +aKTopax, B Totv r]ucfle Ha oxflAaHflqx orHo-
cfiTenbHo 6yAyu]xx co6stlafr, xoropure, KaK cql.4Taercqj qBnqprcg o6ocHoBaHHb \4r,4 B cfloxl,4Bul4xcg o6ctoqtenucreax.
Pyxoeo4crao raKxe ,lcnonb3yer HeKoropbre cy)ilqeHhs, (poMe rpe6yrculfi oqeHoK, B npoqecce npfiMeHeHrfl y,]erHoi
nonvrvKu. Cy){AeHlaq, Koropbre oKa3brBapr Hauoonee 3HaghrenbHoe Bn|/qHfie Ha noKa3aren!,r, orpaxeHHbre B KoHconr-

Tl/t-
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n pu H4u n HenpepbaHocm u denmen hHocmu

Henoxprrrurir y6crror fpynnu Ha 31 AeKa6pr 2017 rcAa cocraBxn 9,399,593 rbrc. TeHre (Ha 31 AeKa6ps 2016 roga
6,469,683 Tbrc. TeHre). flo cocrosHr4lo Ha 31 AeKa6pr 2017 rcAa reKyulue o6n3arenbcrBa Tpynnbr npeBbtcxnt4 ee reKy-
ulfie aKr Bbr Ha cyMr\ry 43,893,627 rbrc. reHre (Ha31 AeKa6pt 2016 foAa Ha cyMMy 20,942,876 rbrc. reHre). fpynna
hMeer noBTopqoqllecr y6utrru u nonyqtana orp14LlarenbHble AeHexHbre noroKr4 or onepaLluoHHoi AerreflbHocru B 2017
roAy.

AaHHbre o6cro9TenbcrBa yKa3btBaor Ha Hanl4ql4e cyu]ecrBeHHoi HeonpeAeneHHocrr4, Koropaf, Moxer noABeprHyrb co-
MHeH o cnoco6Hocrb TpynnH npoAonxarb AerrenbHocrb Ha ocHoBe npfiHr]l4na HenpepbrBHocrx AeFTenbHocrx, 14,

BcfleAcrBre 3Toro, ee cnoco6Hocrb peanfi3oBarb cBox aKTrBbt fi norac rb cBol4 o6t3arenbcrBa B xoAe o6bt.]Hoi Ae9-
TenbHocTt4.

AaHHag KoHcon!4At4poBaHHaF ShHaHcoBar orverHocrb He BKfl€'{aer B ce6F KoppeKT[poex 6anaHcoeofi crot4t\rocrh aK-

Tl,tBoB rl 06q3aTenbcTB, cytu[a lnpeAcraBnFeMoti Bbtpy,]Kt4 14 pacxoEoB, a raKxe cnonb3yeMblx Kracc!4s[Kaq i KoHcon|,-

A!4poBaHHoto or'.lera o +14HaHcoBo[4 nonoxeHl4l4, Koropbre Morfl Bo3Ht4KHyrb BcfleAcrB!4e AaHHoi HeonpeAeneHHocrl4, 14

AaHHbre KoppeKrllpoBKu Moryr 6brrb AocraroqHo cyulecrBeHHbtut4.

O6ec qe He Hu e H e Q u Ha Hco e bIX a Km u eoe

Ha KoHeq KaMoro orrerHoro nephoAa pyKoBoAcrBo oqeHfiBaer Hanhqhe npu3HaKoB o6ecqeHeH F He+14HaHcoBblx aKTh-

BoB: ocHoBHbtx cpeAcrB, aKT!1BoB no pa3BeAKe I oqeHKe, ropHopyAHbtx aKT|,BoB r,4 HeMaTepfianbHbtx arrueoa. [1pu lanu-
,.ttltl fl|o6btx raK!4x np!43HaKoB pyKoBoAcrBo oqeHrBaer Bo3MeulaeMyo crot'lt ocrb, KoropaF onpe,qengerct KaK Ha|460rb-

Ltag 3 Ben q H cnpaBeAnuBol4 cTot4t\rocr,4 aKT[Ba 3a BbrqeToM 3aTpaT Ha npoAaxy fi ero qeHHocTl'4 ucnonb3oBaH 9.

Pac,.ter qeHHocl4 tlcnonb3oBaH|,q rpe6yer npuueHeuhF oqeHoqHbtx AaHHbtx npo+eccroHaflbHbtx cyx4eH!4t co cropo-
Hbr pyKoBoAcrBa, Koropbte clruraorcn 06ocHoBaHHbtMt4 B cnoxl4BL!lrxcF o6crotrenbcrBax.

Ang qeneti Tecr poBaH14s o6ecqeHeHfir aKr[Bbr rpynnupyrcTcs Ha carrbrx Hr43Kr4x ypoBHFX, Ha Koropbx reHepfipyrcT np!4-

ToKh AeHexHbrx cpeAcrB, B 3HagrrrenbHoi creneH!4 He3aB[ct4Mbte or npfiToKa AeHexHbrx cpeAcrB or Apyl x aKruBoB

finu rpynn aKruBoB (reHepupylou]fie eAlaHyqbD. B qenFx npoBeAeHuq oqeHK[ Harvqvg np[3HaKoB obecqeHeHhq, la npla

neo6xo4urvtocttt npoBeAeHxr recra Ha o6ecLleHeH!4e, pyKoBoAcrBo Tpynnbt onpe4en!4no KoMnaH[ , exo4nulue e l-pynny
KaK caMocroffrenbHbte reHephpyloutlae e A,/,Hr'I]bt. B 2017 u 2016 rcAax Py(oBoAcrBo Tpynnbr He o6Hapyx[no KaKfix-nu60
r,rHAxKaropoB o6ecqeHeHnr B orHoueHt4t4 HeS HaHcoBbtx aKT|,BoB.

Pezepe nod odnsamenbcmea no nuKeuda4uu u eoccmaHoereHuto aKmueoB

B coorBercrB14|,l c KoHTpaKTaM!4 Ha HeApononb3oBaHxe 14 npfipoAooxpaHHbrM 3aKoHoAarenbcrBoM Tpynna Meer lopl4Al4-
,]ecKoe oor3arenbcTBo no n KBxAaq!4u cBoyx topHopyAHbtx afifiBoB 14 npoLl4x npox3BoAcTBeHHbrx aKT[BoB, a raKxe no

BoccraHoBneH[o yL.]acrKoB 3eMenb ApyMX np poAHbrx 06beKToB, HapyuJeHHbrx BcneAcrB e npoBeAeH[F onepaLl 14 no
pa3BeAKe. Peaepe nog o6q3arenbcrBa no nl4KBl4Aaq BoccraHoBneH!4o aKTuBoB np 3Haercr B orHoLteHlala 6yAyu.lei
n[KBhAaLl!4t4 14 BoccraHoBneHlF aKTuBoB Ha KoHeq ux cpoKoB none3Hofi cnyx6br. Pe3epB +opMhpyerca vcxoAs v3 v.r1-

croi nphBeAeHHofi croxMocl4 3arpar no BoccraHoBneHI}o ygacrKoB Mecropo],\AeHui, npoh3BoAcrBegxstx o6temog u

peKynbr!4BaLluu 3eMenb no Mepe Bo3H14KHoBeH|,q 0613arerrbcrBa BcneAcrBxe npoutflot AeFTenbHocrl4.

Pe3epB noa o6caarenbcrBa no nvKBVAa|Jj/.A ,r BoccraHoBneH lo aKn4BoB onpeAengercq Ha ocHoBe !4HTepnperaq

fpynnofi AeicrByloulero np!4poAooxpaHHoro 3aKoHoAareflbcrBa Pecny6flfiKr,r Kagaxcran, noAKpenneHHo14 TexHuKo-
gKoHoMl4gecKlM obocHoBaH eM !4 l4HXeHepHbtMt4 tlccneAoBaHlqMr4 B coorBercrBt4t4 c TeKyu.lxMrr Hop[raMr h MeroAaM

BoccraHoBneHllg y npoBeAeH q pa6or no peKynbrhBaqw L4 nvKBVAaqv h. P$epB oqeHrBaercq !{cxoA9 t43 TeKyu.ltrx topx-

AullecKux 14 KoHcrpyKTt4BHbrx rpe6oBaH[i, ypoena rexnonorui u qen. Tar KaK OaKT ,]ecKt,,te 3arparbt Ha nxKBrlAallulo 14

BoccraHoBneH!4e Mor1.r orul4'.tarbcn or r4x oqeHoK BcreAcrBue 3MeHeH li B np poAooxpaHHbtx rpe6oBaHtlgx t4 t4HTep-

nperaqhgx 3aKoHoAarenbcrBa, rexronorrri, qeH npoqhx ycnoBhfr, fi AaHHbre 3arparbr 6yAyr nosecerut B orAaneHHoM

6yAyu.leM, 6anaHcoBaF cror4Mocrb pe3epBa perynqpHo npoBepFercs ,1 KoppeKT!4pyercF Anr yeera raK x l,43MeHeHut4.

CyulecrBeHHbte cy)l(qeHu9 np npoBeAeHfifi TaK!4x oqeHoK BKnrcL]apr B ce6F oqeHKy craBKx Al4cKoHTa 14 cpoKoB AB Xe-
Hrff AeHexHblx cpeAcrB. CraBKa A cKoHTa np MeHeHa K HoMuHanbHori cror4Mocrx pa6or, Koropylo pyKoBoAcrBo npeA-

nonaraer 3arparrrb Ha flflKBr'4Aau!4to t4 BoccraHoBneHue aKTlrBoB B 6yayqeu. CoorBercrBeHHo, yqerHbte oueHKr pyKo-

BOACTBa, npO 3BeAeHHbte no TeKyu.ll4M qeHaM, yBenr'{eHbt c ficnoflb3oBaH4eM npeAnonaraeMolo Aonrocpo'lHoto ypoBHt

H+nrqxx B 3aBfict4MocT!4 oT AaTbt nuKB Aaqufi r BoccTaHoBneHhg afifiBoB fi BnocneAcTBt4r4 At4c(oHTl4poBaHbl Ha ocHo-

Be craBK At4cKoHTa. Craaxa 4uct<orra orpaxaer reKyulhe pbrHoltHbre oqeHKfi BpeMeHHoli crotit\,/rocrt4 AeHexHbtx
cpeEcrB, a raKxe pucKr no 0613areflbcrBaM, Koropbre He 6btnfi y,treHbt B Hauny'tt!t4x oqeHKax 3arpar.

OueHogHbre cpoKu nonesnoi cnlnx6ar eopuopyduarx axmueoe

TopHopyAHbte aKTrBbr aMopl,43t4pytorcF npo 3BoAcrBeHHbtM MeroAoM l,,lcxoAq t43 oqeHoLrHbtx 3KoHot\4t,1qecK[ qenecoo6-
pa3Hbrx t43BfleKaeMbrx 3anacoB, K KoropbrM oH14 orHocqrcF. [']pfi nepBoHa,.tanbHoM (finx npeAUecrBytouleM) onpeAeneHhI
3anacoB ymq npeAnofloxeHxq, KoTopbte 6btn gefrctautenunuvu Bo BpeMq oqeHKu, t\4oryT !43MeH[Tbct c nocrynneHlleM
HoBoi flHdopt alluu. Ilo6bte H3MeHeHr.lF MoryT noBn!1FTb Ha nepcneKT[BHbte Hopr/br x3Hoca 6anaHcoBy|S crol4l\4ocrb

AKTTBA,

Ha pac.ter craBKh aMopl,43aLlHH no npox3BoAcrBeHHotry MeroAy Moxer noenuaru ror $axt, 9To OaKTtaqecKan 406bt.]a B

6yAyrl]eM 6yAeT oTn qaTbcq oT nporHo3xpyeMofi B AaHHoe epevr 4o6srvr,r Ha ocHoBe AoKa3aHHblx fi BepoFTHblx 3anacoB
yfflF, TaKaF pagHnla o6br.rHo Bo3HfiKaer B pe3ynbrare cyulecrBeHHbrx tasveHeHli ntr:6stx Sarropoa ltnll
Hr4fi, cnonb3oBaHHbx B npeAbrAyrlei oqeHKe 3anacoB yrnfl. TaK e +aKTopbt Moryr BKnto'.{arb:
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r u3MeHeH|/lt B AOKa3aHHbrX 14 BepOqTHbrX MhHepanbHbrx 3anaca)
r 3Ha'rhTenbHoe h3MeHeHre, BpeMr oT BpeMeHh, copTa MuHepanbHbx 3anacoB;
. pa3Huqbt Me)(Ay SaKrr,tecKutvt4 ToBapHbtMt4 qeHalnfi 14 olleHo!]HbrMl4 ToBapHb lll4 qeHaNtt4, t{cnonb3oBaHHbtMt4 B

oqeHKe M HepanbHbrx 3anacoB;
r HenpeAB!{AeHHbre onepaqrloHHbre npo6rreMbr Ha Kapbepax; !4

| [3MeHeH g B KanuranbHbrx u onepall]4oHHbtx 3arparax, 3arparax no nepepa6orKe !4 peKynbrfiBaquu, craBKax

AxcKoHTa r 06MeHHbrx Kypcax, Koropbte MoryT Bnl4FTb Ha 3KoHoMI4qecKfle xapaKrep!4cTl4Kl4 MxHepanbHbtx 3ana-
coB.

PyKoBoAcrBo nepecLaarpneaer o6ocHoBaHHocrb cpoKoB none3Holi cnyx6at ropuopy4r.rbx aKTrBoB, no MeHhuefi Mepe, Ha

exeroAHori ocHoBel nlo6bte [3MeHeHrq Moryr noBn[qrb Ha nepcneKTuBHbte craBKh r43Hoca 14 banaHcoByro crol4Mocrb
AKTUBOB,

CpoKu none3Hoeo ucnonb3oeaHun npouux ocnoauux cpedcme

Borbul4HcrBo npo,lrx ocnoeuAx cpegcrB aMoprl43xpyercr nprMonuHeiHbtM [leroAoM B TeqeHre cpoKoB l4x nonesHoft
cnyx6bt. OqeHKa cpoKoB none3Hoi cnyxobr ocHoBHbtx cpeAcrB npou3BoA[nacb c npuMeHeH eM npo$eccuoHanbHoro
cy)(AeH|/lt Ha ocHoBe filre|ou.lerocff onbrra B orHoureH!4!4 aHanor!4ltHbtx aKT BoB. 6yAyu] e oKoHoMl4qecK[e BbrroAbt, cBq-
3aHHbte c 3Tt4Mu aKTuBaMy, B ocHoBHoM, 6y4yr nonyveuut B pe3ynbrare !{x t4cnoJrb3oBaH[s. O4taxo gpyrne QaKTopbl,
TaKfie KaK ycrapeBaHhe c rexHonor!4qecKoft un Kol,lMep,]ecKofi To,rKt4 3peH s, a raKxe [3Hoc o6opyAoBaH[t, qacro npfi-
BOArr K yMeHbLlleHXlo 3KOHOMr4qeCKIX Bb||.OA, CBF3aHHbtx C 3Tt4[4fi aKTUBat 14.

PyKoBoAcrBo oqeHuBaer ocraBL!uicF cpoK none3Horo rcnolrbgoBaH|,r ocBoBHbrx cpeAcrB r4cxoAq h3 TeKyu]ero rexHrqe-
cKofo cocronH[F aKTHBoB !r c yeeroM pacqerHoro nep oAa, B TeqeH[e xoroporo AaHHbre aKr Bbr 6y4yr np Hocurb Tpyn-
ne SKoHotr4t4qecxre BbtroAbr. [']p 3ToNl Bo BHuMaHue npfiHrlt apTcF cneAyloulue ocHoBHble oafiopbl:
(a) oxuAaeMHi cpoK lacnonb3oBaHrq aKr|,BoB; (6) oxnAaevurri +[3u.]ecK!,fli rr3Hoc ooopyAoBaHl4F, Koropbrt saB[ct4T or
oKcnnyaraquoHHbrx xapaKTepficl4K pernaMeHra rexH LrecKoro o6cnyxreaxun; t,l (B) MopanbHblfi 3Hoc obopyAoBaHhg
c rexHono .tecKoft t4 KoM[4epqecKofi To!]Kr,4 3peH[F B pe3ynbrare 3MeHeH r pbrHoL{Hbtx ycnoBni.

npu3HaHue aKmuea no omcpo.leHHoMy nodoxodHoMy Hanoey

np!43HaHHbri aKT!48 no orcpoLreHHoMy noAoxoAHoMy Hanory npeAcraBnrer co6ori cyMMy noAoxoAHoro Hanora, KoropaF
lroxer 6btrb 3a,]TeHa nporrB oyAyulxx nnarexefr noAoxoAHoro Hanora; oH orpaxaerct B KoHcoflt'4At4poBaHHotv orqere o
SxHaHcoBoM nonoxeHuu. AKrUB no orcpo,{eHHoMy noAoxoAHoMy Hanory npy3Haercg roflbKo B ToM cnyLtae, ecnfi l4c-

nonb3oBaH e coorBercrByoulero HanoroBofo BbrLtera qBnqerct BbtcoKoBeporrHbrM. OnpeAeneHfie 6yAyqei Han01006-
naraeMori npu6rnu r cyMMbt HaflotoBbrx BbrqeroB, BepoFTHbrx K 3aL{ery B 6yAyuleM, ocHoBaHo Ha cpeAHecpo.rHoM 6143-

Hec-nnaHe, noAroroBrreHHoM pyKoBoAcrBoM, h pe3ynbrarax ero 3KcrpanongL.lt4t4 Ha 6y4yu1ee. 5x3Hec-nflaH ocHoBaH Ha

ox[AaHuFX pyKoBoAcrBa, Koropbre c9!4Tatorcr o6ocHoBaHHbtMt'4 B AaHHbrx o6croFTenbcrBax.

nepgoHa,ratbHoe npu3HaHue onepaqu0 co cefl3aHHbtMu cmopoHaMu

B xoAe cBoefi o6bl.tHoi AeFTenbHocrt4 fpynna npoBoAt4T onepaqu co cBfi3aHHbtMl4 cropoHaM . B coorBercrBl4l4 c
MCOO 39 +[HaHcoBbte rHcrpyMeHTbr AonxHbr nepBoHagarrbHo orpaxarbcF no cnpaBeAn Bor,4 croriMocfl4.
Tlp orcyrcrBr4r4 aKT[BHoro pbrHKa Anr raKrx onepaq i AnF Toro, qrobbr onpeAenfirb, ocyu]ecrBrr9n[cb nu onepallfi no
pbtHo.tHbtir rn HepblHoL{HbtM npoqeHTHbtM craBKaM, rcnoflb3yrorcF npo$ecclloHaflbHbte cy4eH!4fl. Ocnoaanueu 4na
cyxAeHl4F rBnqerca qeHoo6pa3oBaHue Ha aHanorugHble Bl4Abr onepaqxfi c HecBq3aHHbrM14 cropoHaM|, fi aHan 3 3+Sex-
Tr,4BHoi craBKfi npoqeHTaj ycnoBxs B orHoLUeHuu onepaqrfi co cen3aHHbrMr cropoHaMv orpaxeHbt B npt,.tMeqaH!4!4 6.

Ceruerrnas or'{erHocrb

Onepaquorrure cerMeHTbt npeAcraBn9lor co6ofi orAenbHble KoMnoHeHTbt, ocyqecrBnqlou.lfie xo3qricrBeHHylo Aetrenb-
Hocrb, cnoco6HyF reHepIpoBarb BbrpyqKy x 6brrb cBssaHHofi c pacxoAa[rfi, onepaLl!4oHHbre pe3ynbrarbr Koropbrx pery-
n9pHo aHanx3|4pyK)Tc9 BbtcLlhM opraHoM onepaT BHoro ynpaBneHfiq, anF KoTopbtx ,lMeeTct oTAeflbHag QuHaHcoBac
xHSopMaLllaF. Bbrcuxfi opraH oneparfiBHofo ynpaBneHflq lroxer 6brrb npeAcraBfleH oAHr4M L]enoBeKo[4 l4n rpynnol4
nt4ll, Koropbte pacnpeAenqpr pecypcbr 14 olleH!4BarcT pe3ynbrarbr AerrenbHocrr4 KoMnaHr . OyHKt.ll4l4 Bblcue[o opraHa
onepan4BHoro ynpaBfleHraF fpynnbr BbrnonHser TeHepanbHbrt,q peKrop KoMnaHx .

(a) OnucaHue onepaquoHHbx ceeMeHmoe

Tpynna onep[pyer B paMKax cfleAyrcu]ux ocHoBHbrx onepaqfloHHbrx cerMeHToB:

. fonoeHoi oSHc: cerMeHT npeAcraBneH AerrenbHocrbo ronoBHoro ooxca, BKnoqaou.lyrc np[o6pereH e pe-
atrr3aq o hHBecr!4qroHHbtx aKTuBoB t4 qeHHbtx 6yMar:

. tLly6apKonb: ceflreHr npeacraBnen rovnaHueri TOO <l.lly6apKonb npeMlyM>, ocyqecrBnrrcu]ei Ao6br'ry Ka-

[4eHHoro yrnF orKpbtrbtM cnoco6ou:

. l\4afiKy6eH: cerMeHr npeacraBneH KoMnaHlasrvr4 TOO (Premier Development Cornpanp), TOO (l,4aftKy6eH

Becrr. ocyulecrBnFrculHMH ao6br,{y 14 !anbHefiLuylo npoAaxy 6yporo yrflF:
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' Kpficrann MeHeAXMeHT: cerMeHT npeAcraBnen rounaauei TOO <Kp[crafln MeHeAxMeHD), ocyqecrBnFou]eti
npo[3BoAcrBo I peanv3aqHF 3rreKrpo3Hepr u oHeprocHa6xarcu]!,rl4 npeAnpuqrfiqM, a raRxe c 2014 r. npoBo-

Aqu.ler'4 pa3BeAKy yrfl eBoAopoAHbrx pecypcoBl

. npoq[e ce[MeHTbt: pa3n[L]Hble KoMnaH[[, He ocyu]ecrBnqou.lhe 3HalrurerbHblx onepaqui !4 FBng|oull4ect He-
cyqecrBeHHbrMfi Ans fpynnbr B LlenoM.

(6) OaKmopbt, romopue pyxoeodcmeo ucnonb3yem dna onpedenenua omeemHbx cezMeHmoe

CerMeHTbt fpynnbt gBng|orca crparepigecK!4Mtr 6x3Hec-eAfiHr4qaM!4, op eHThpoBaHHb[M[ Ha pa3nlqHbtx r(JrheHToB.
ynpaBnFprcn oHfi no orAenbHocl4, TaK KaK Anr KaMofi 6ta3Hec-eA Hl4qbr rpebyercfl cBoli pbrHoK c6btra r cBota TexHo-
nofvtn.

(e) OqeHKa npu6Hnu unu y64tmxa, aKmueoe u o6fl3ameflhcme oflepaquoHHbx ceeMeHmoe

BbtcuJt4ti opraH oneparfiBHoro ynpaBneHht BHnonHFer oqeHKy pegynbraroB AeqrenbHocl4 Ka)t(qoto cefIreHTa Ha ocHoBe
npu6bny Ao Hanoroo6noNexhq, noAoxoAHoro Hanom, x3Hoca h aMopru3aLlhl4 ((EB|TDA)). eTor noKa3arenb He BKro-
.taer npr6brnb or 06beAxHeHnr npeAnp[FTlai, y6brrKl,4 or o6ecueHeH!4F uneecruqtai, ocHoBHbtx cpeAcrB, aKTlBoB no
pa3BeAKe u oqeHKe HeMarep anbHbtx aKThBoB, y6btrKl4 or cnhcaHt4F ToBapHo-Marep4anbHbtx 3anacoB Eo.fl,4croi cro-
l4Mocr peanx3all4fi ta o6ecqeHeH[F ToBapHo-MarepharrbHbrx 3anacoB, Aoxogbl no rocygapcrBeHHbrM cy6c At4gr,,r fi npo-
qhe eafiHoBpeMeHHbte cTarbrl.

AfirrBbr cerMeHTa BKn|oqaor BanoBylo crot4Mocrb roBapHo-MarepfianbHbtx 3anacoB, BanoByp cro14Mocrb AoflrocpotrHoi
u KparKocpoqHoli Ae6 TopcKofr 3aAonxeHHocr,4, ocHoBHbre cpeAcrBa, ropHopyAHbre aKTqBbr, aKTuBbt no pa3BeAKe I
oueHKe, HeMaTepraIIbHbte aKT|/lBbt, npeAonnaTbr 3a Aonrocpo!]Hbre aKT|/lBbr, a TaKXe l4HBecTxqr-4r4 B accoqxxpoBaHHble
KoMnaHrl[, t4HBecrn.ll4l4, yl trbrBaeMbre no ce6ecroxMocrl4. O6r3arenbcrBa cerMeHTa BKnloqalor +[HaHcoBylo KpeAh-
TOpCKy|o 3aAOnXeHHOCTb. aBaHCbt nOnyiteHHbte tl 3at4Mbt.

B3axMopac,{erbr MeXAy cefMeHTaMfi BKntoqatorcg B orleHKy pe3ynbraroB AeFTenbHocl4 Kalt14oro cerMeHTa. tlH$opMa-
tlt4r o Bbrpy'rKe oT peanu3aqu!4 TperbuM n qaM, npeAocraBnqeMaF BbtcueMy oplaHy onepan4BHoro ynpaBneHqg roro-
Br/Tcrr Ha ocHoBaHL4|1 Tex xe npxHu!4noB yqera, Koropbte 6btflt-4 t4cnonb3oBaHbr npr noAroroBKe KoHcon A[poBaHHoro
orvera o npl,r6srnrx x y6btrKax x npoqeM coBoKynHoM AoxoAe.
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AO <Joint Resources>>
npllMe.faHrlr K KoHconHAhpoBannoi Qnnancoeoi orqeruocrn - 31 fleKa6ps 2017 roAa

6 Pac,{erbt x onepaq]1h co cEfl3aHHbrMH cropoHaMh

CeqaaHHurrMl4 o6bt.tHo c,-r raprcr cropoHbr, ecnI oAHa x3 Hl4x [Meer Bo3MoxHocrb KoHTpon poBarb Apyryp, HaxoAxrcq
noA 06Lq!,i[,t KoHTponeM l4n Moxer oKa3btBarb cyu]ecrBeHHoe BnugHl4e fifl!l coBMecrHb[4 KoHTponb HaA npxHqrxeM Apy-
rofr cropoHoi $ruarcoeux la onepaqfioHHbrx peueHfift. []p peueHfifi Bonpoca o roM, qBnqrcrcq nfi cropoHbl cBe3aH-

HbrMr4, np|,{H Maercq Bo BH MaHue xapaKTep B3a[MoorHoLueH i cropoH, a He ronbKo !4x lopl4Al-4.]ecKaF +opMa. KoHe,t-

Haq KoHrponxpyou]as cropoHa Tpynnbr pacKpbrra B npxMe.raH l.
XapaKTep B3a!4MoorHoLUeH fi c reMI cBF3aHHbtMt4 cropoHaM , c Koropbfl\rtt4 fpynna ocyqecrenqna 3Ha'{ TeflbHbre one-
paLl!4!4 ufl|,4 t4r\reer 3HaqrrenbHbri ocraroK no cLreraM pacL.reroB Ha 31 AeKaopF 2017 rogau 3'1 AeKa6pg 20'16 roAa, npeA-
CTABNEH HfiXC.

CneAyplllure KoMnaH!14 tt $rsnvecrlte nuqa 6brnx BKflo.reHbt B cBq3aHHble cropoHbt:

. KoMnaHuh, HaxoAFUluecF noA KoHTponeM nh cyuecrBeHHbrM Bfll4nH!4eM KoHe.rHoil KoHTponhpyloulei cropoHbt:

. AoBep renbHbri ynpaenaoullrri AO <Joint Resources>

. KnoqeBofr ynpaBneH,recKrfr nepcoHan.

H!4xe npeAcraBneHbl HenoraLleHHbre ocrarK[ no onepaq FM co cBl3aHHbrMlr cropoHaM Ha3l AeKa5pA 2017 rcAa

Kounarr,rlrno4 fioeepurensnuti
o6qxM

npxM. KoHrponeM
y n paena to ultt ti

B nacqqax Ka3axcmaHcKux meHee

1

1

4

1

1

e

,qeHexHbre cpeAcrBa u t1x gKBtlBaneHTbl

flpoqaF +fi HaHcoBaq Ae6fi TopcKaq 3aAofl xeHHocrb

ABaHcbl, BbrAaHHbre cBr3aHHbrM cropoHaM

3afivsr

TopfoBaq KpeA|,TopcKar 3a,qonxeHHocrb

17

16

16

19

21

160,791

316,083

1,655,483

44,004,312

522

Hrlxe npeAcraBneHbr HenoraureHHbre ocrarKh no onepaLl!4qM co cBq3aHHbtMl4 cropoHaMta Ha 31 Ae(a6ps 2016 roAa:

Kounaxltrnoa AoBepllrenbHbli
o6u.l[M ynpaBnqrcqxt

B mbrcagax ka3axcfiaHcKux meHee nphM. KOHTpOneMa

1 AeHexHbte cpeAcrBa r1x 3KB BaneHTbl

npo,raF S HaHcoBaq AeO ropcKar 3aAonxeHHocrb

3afrvst

ToproBar KpeArlTopcKaF 3aAonxeHHocrb

17

16

19

21

806,191

309,237

34,079,384

225

1

1

I
t
1

Hqxe yKa3aHbt crarb + HaHcoBoi or,lerHocfl4 no onepaqxtM co cBF3aHHbtMl4 cropoHaMfi 3a

31 AeKa6pP,2o17 toAal

KoMnaHhH noa
o6qlaM

B mbrcFqax Ka3aXCmaHCKUx meHee KOHTpOIeM

rOA, 3aKOHVXBUll,ll,lCA

EoBepxrenbHbri
ynpaBnt|oulxt

nproOpereH|/|e ycnyr

O14HaHcoBbre AoxoAbl

O!4HaHcoBbre pacxoAbl

10,533

67,628

3,192,444

596
-

4

a

1

-

1

4

Hxxe yKa3aHbr crarb QfiHaHcoBoli orverHocfl,l no onep ul4FM co cBq3aHHbrMr,l cropoHaM[ sa ro4. aaronvueutricn
?'1 nAv.6^o 2n1A 6n^

EoBepHreflbHbri
ynpaennrcuqui

Kounarur.r nog
o6u.ll,{M

B mbrca,lax Ka3aXCmaHCKux neHee KOHTpOJIeM

np 06pereHhe ycnyr

QuHaHcoBbre pacxoAbl

o orl

304,272

600

t
1

Bo3Harpa(4eH e Kn|lqeBoro pyKoBoAFqero nepcoHana 3a 2017 toA cocraBr'reer 52'1,686 Tbrcq,r renre (2016 ro4:
525,630 Tbrca,r reHre). Kno,reBoi pyKoBoAqr.rl i nepcoHan no cocrorHl4ro Ha 31 aeKa6pq 2017 rcAa 31 AeKabpF 2016
roAa cocrol4T x3 ynpaBneHqecKoro nepcoHa AO <Joint ResourcesD u ero AovepH!1x rovnanui.
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Z
AO (Joint Resources))
nphMe.faHH.F K KoHconq,qxpoBarxoi Qnnancoeof orqerHocrr - 31 AeKa6pr 2017 rcAa

J

a

a

1

7 OcHoBHbre cpeEcrBa

Hxxe npeAcraBneHbr 143MeHeH|,|F 6anaHcoBoi crol4Mocrl4 ocHoBHbrx cpeAcrB;

B nbrcF'lax Ka3axcmaHcKux meHee 3eMnA 3AaHxqx MaunHht!l TpaHcnoprHble npogne
coopyxeHxr ooopyao" cpeacTBa

BAHhC

He3aBep-
lllEHHOE
cTpo14-

Ten6cTBO

14Toro

1

I
I
1

Cro[Mocrb Ha'1 FHBapr 20161 1A,414 9,336,341 24,36A,22A 21,059 217,279 1,485,5A7 35,430,820

HaKon,reHH6ri r,43Hoc (2,884,580) (8,336,991) (3,240) (110,958) (15,082) (11,350,851)

EanaHcoBaq cto'lMocr6 Ha
l rHBapr 20'16r. 10,414 6,451,76'1 16,023,229 17,619 106,321 1,470,42s 24,079,969

nocryn,leHrlt
nepei,leuleHlaff
l/3Hoc
B616brr14e

nepeBoA B 3afacbl
t13Hoc Bbr6brBL!r.4x afi rlBoB

632,067
443,510

95,913 - 253.614 (981.594)
(2,195) (53,110) - (2,588,592)

- (1,694) (21,847) (120,077)
- (117,379)

- 8,226 940,831 1,418,505

- 131,144

I
1

942,882) (2,130,405)
(260) (S6,276)

(86,212) (31,167)
39,635 90,177

nepeMer4eHur hsFroca (7,106) 7,106
Cror,4Mocrb Ha 31 AeKa6pe 20'161 10,414 9,907,874 24,772,200 21,059 477,425 1,422,897 36,611,869

6anaHcoBag crot4Mocrb Ha
31 aeKa6pr 2016r, 10,414 6,660,047 14,347,475 15,624 321,795 1,407,815 22,803,570

I
4

1

a

I

nocrynneFrht
flepeMeuleHrae
143Hoc

BbrOblrue

102,677 2,907,382
61,912 1,66'1,408

(365,820) (2,692,114)
- (264,968)

(15,413) (72,701)
- (41,301)

636,72A 2A,0'4 2.3'2,490 5,978.883
- 157,684 (2,002,950) (121,946)

- (3,146,048)
(8,640) (314,909)

l43Hoc Bb6brBr![x aKruBoB 2,217 134,471 - 23,614 160,302
Pe(naccuQrKaqrr (151,825) '126,800 - 24,116 909
flepeBoA B 3anacbr u ra3 3anacoE (21,676) 53,931 - 32,255
Cror4Mocrb Ha 31 AeRa'pF 2017t 10,414 9,e98,962 29,2A2,a22 657,779 691,869 1,724,306 42,186,152

4

5

1

4

I
1

1

c

I
.i

I

I
tl

I

HaKonneHHbi r43Hoc - (3,611,430) (12,941,968) (20,848) (204,717) (15,082) (16,794,045)
EanaHcoBaq crovMocr6 Ha
31 aeKa6pq 2017r, 10,414 6,247,s32 16,260,E54 636,931 4a7152 1,705,224 25,392,107

He3aBepLueHHoe crpofireflbcrBo no cocroqHuo Ha 31 AeKa6pF 2017 rcAa Ha 3'l AeKa6pq 2016 rcAa, B ocHoBHorvr,

npeAcraBnFer co6oi crol4Mocrb 3anacHblx Lracrei r o6opyAoBaH[F AnF o6ecneqeHfiF onepallxoHHofr AerrenbHocr4
ra3oBbrx ryp6 H crol4Mocrb xH+pacrpyKrypbr Ha Mecropo4AeH x tLlyoapKonb (y,racroK l-leHrpanbHbri-2).

flo cocroqH Io Ha 31 AeKa6pF 2017 rcAa Tpynna Mena onpeAeneHHbre ocHoBHbre cpeAcrBa, 3anoxeHHbre B Ka'recrBe
o6ecneLreH[F no 3ariMaM fpynnbr, nony,]eHHb v or AO <6aHK Pa3Burxr Ka3axcraHa) Ha cyMrvy 11,844,956 rbrc. reHre,
TOO (exu6acry3cKaq fPeC-1> Ha cyMrvy 2,095,587 rbrc. reHfe (no cocroqH rc Ha 31 AeKa6pF 2016 roqa 13,306,118
rbtc. reHfe) (npfiMeqaHue 19)

Ha 3'l AeKa6pF 2017 roqa ocHoBHble cpeAcrBa BKflHlqarcT norrHocrbro aMopr43r4poBaHHbre ocHoBHbre cpeAcrBa nepBo-
nasanunori cro!4Mocrbo 3,259,495 rbrc reHre (Ha 31 AeKa6ps 2A16 rcAa 2,269,960 rbrc. reHre)

!
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AO <Joint Rqsources))
llpnuevanrn K KoHconx4npoBaHHof QrHaHcoBofi orqerHocrll - 31 Aexa6pn 2017 roqa

Z

Z

1

Z

8 fopnopygnure aKrrBbl

Afi14Bbt, cBF3aHHhte
co BcKpb !HbtMh

O6q3arenbcrBo no
rlxKBhaaqut x

BOCCTAHOBNEHTto

1.114.141 107
nocrynneHrF
flepe[ieLleH14e

74,953
2,100,123

2,149
1 ,052,029

119,883
(3,152,152)7

Z

1

4

1

1

I
1

1

1

Ha 31 [eKa6pq 2016 r.
nocrynneH14t
nepeBeAeHo [3 amlBoB
no BcKpblue

1,270,008

1,707,540
Bbr6br14t
Ha 31 aeKa6pc 20'17 r. 6,266,765

EaKOnneHHat
aMoorx3aurt:
lla 1 rHBapr 2016 r. (3'14,4/6]. (45,7711 (360,2171

't.161.618
13,500 121,944 37,12 1 ,442,576

- 1,747,540
- (28,674) - (28,674)

't,175,11A 93,270 37,124 7,572,277

Z Ha,{lcneHo 3a roa (108,011) (11,018) (119,029)
Ha 3l AeKa6pr 2016 r. (422,457) (56,789) - - (479,246)

HaeucreHo 3a foA (143,966) (18,186) (5,735) - (167,887)
Ha 31 Aexa6pq 2017.. (566,423) (74,975) (5,735) ' (647,133)

EanaHcoBac
croxMocTE;
Ha 31 Aeka6pq 2016 r. 2,866,760 1,104,829 3,971,589
Ha31 Ae(a'pe 20'17 r. 5,700.342 1,100,143 87,535 37/124 6,925,144

(t) Pacxoaur, Kant,tTank3tapoBaHHbre B crarbe (flpaBo HeApononb3oBaHrq), cBq3aHbr c noAroroBKoi npoeKTa no Aanb-
Hefiuefi pa3pa6orKe yronbHoro Mecropo4eHllr UlonrbrKonb x npoAneH[eM KoHTpaKTa Ha HeApononb3oBallae Ao 2042
toEa.
9 Arrl1eur no pa3BeAKe }| oqeHKe

B mt tcqla Ka3axcmaHcKux meHee 2017 r. 2016r.7

1
SaflaHcoBafl cro14Mocrb Ha 1 qHBapfl

flocrynneH e
npoAaxa recroBofi HeSru

'13,431 ,446

8,832,985
(718)

8,072,450
(36,763)

1

1
l4Toro aKTHBbr no pa3BeaKe l,l oqeHKe 22,263,713 13,431,446

AKT Bbt no pa3BeAKe oqeHKe BKnloqa|oT cneAyrcul e Kan[Tanfi3[poBaHHbre pacxoAbl:

B mbrcBgax Ka3axcnaHcKux meHee 20'171. 2016r.
1

1

7

T'lpaBa Ha HeApononb3oBaHtle (npoBeAeHfie pa3BeAK[ t4 oLleHK!4);

- yrneBoAopoAHbre pecypcbl 118,027 108,416

{

I

-

=
i
.

Umozo npaaa Ha HedpononBoeaHUe

Cefr cM14,recKar pa3BeAKa

SypeH!4e cKBax H

l/'lcropl,lvecKxe 3arparbl
a n6ur^^^."EAnu.

CoLll4anbHoe pa3Bfi Tfi e per,loHa
O6y,reH e Ka3axcraHcKt4x KaApoB
O613arenbcrBa no nfi KBrAaql4|4 aKTfi BoB

Ilpof paNr[,rHoe o6ecneeeH e
O6pa6orxa !4 !{HrepnperaqrF AaHHbrx
3apa6orHaq nnara L{ coorBercrBytoul!4e Hanof I
ycnyt!4 no rexHltgecrori no4gepxxe nporpaMMHoro 06ecne,]eH F
l/i3HOC

Kan|4Tanr3aL{rg 3arpar no 3aft[,iaM
Teonoropa3BeAo.tHbre pa6orbl
npogue

118,027

8,616,796
10,136,373

464,008

121,625
166,390
17 4,084
169,546
863,184
648,339

84,433
28,997

276,276
15,O47

108,416

7 ,433,635
3,538,562

464,008
380,588
121,625
80,939
73,563

123,824
590,654
354,645

84,432
26,834
13,634

530!l
13,431,446

t l4Toro aKTrBhl no pa3BeAKe H oqeHKe 22,263,713.

29
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AO (Joint Resources>
npnMeqaHrq K KoHconH4npoBauuoi $rxancoeoi or,{erHocrh - 31 AeKa6pq 2017 roAa

Z

Z
I

10 HeMarepxanbHbre aKT]rBbl

B mbrcqqax Ka3axcmaHcKux meHee

npaBa Ha HeApo-
nor|b30BaHhe

n po,{re 14Toro

CrolaMocrb Ha 1 flHBapt 2016r.
HaKOnreHHaq aMopr143aLlfi I

12,374,201
(415,387)

27 ,156 12,401,357
(8,96e) (424,356)

z
6anaHcoBaq cronMocrb Ha 01 qHeaps 2016r, 11,958,814 18,',tA7 11,977,001

-1

Z
nocrynneHfiq
AMopr 3aLlxq (629,73't)

292 292
(8,887) (638,618)

CrofiMocrb Ha 31 AeKa6pe 2016f.
HaKOnneHHaq aMooTfi 3au!4F

12,37 4,201
(1,045,118)

27,448
(17,856)

12,401,649
(1,062,974)Z

Z
EanaHcoBaF croxMocrb Ha 31 1 I,329,083 9,592 1 1,338,675

flocrynneHxe
AMopr 3aLl q (506,184)

12,064 12,064
(3,656) (509,840)z

I

I

z
Z
Z
1

7
z
1

1

1
-4

z
1

1
4

=
-t

1

-1

{

i
a

CTo!4Mocrb Ha 31 AeKaOpe 2o17r.
HaKOnfl eHHar aMopTfi 3aqIt

EanaHcoBaB croMMocrb Ha 3l AeKa6pe 2017t'

12,37 4,201
(1,s51,302)

10,822,899

39,512
(21,512)

18,000

12,413,713
(1,572,814)

10,840,899

flpaBa Ha HeAponoflb3oBaHxe npeAcraBneHbr B ocHoBHoM npaBaMx Ha Aobbr,]y r,43BecTHqKa I cyrn HKoB Ha

Mecropox4eH!4qx H xHesKneHAxHcKoe r TeflbMaHoBcKoe, np!4o6pereHHbrMV, e 2012 r., npaBalM Ha Ao6bl,ry yrnq Ha

MecropoMeH u tlly6apKonb fi npaBaMfi Ha Ao6btlly 6yporo yrnr Ha MecTopoxAeHnu [IjonTbtKonb, npfio6pereHHblMl,l B

2015 roAy.

11 O]|HaHcoBbre aKTlBbr, xMeroqllecq B HarIHtlllll Arq npoAaxh

fpynna B nflqe AO (lllyoapKonb flpeuuy|> gBnFeTcF y']acrHl4KoM npoeKTa fio crpo renbcrEy yrnexxMl4'lecKoto 3aBoAa

(nprlMe.taHre 3O).,qnq ororo co3AaHo TOO <Karagandy CCI> Ha ocHoBaHu peLUeH!4r o6ulero co6paH q yqpeArrenet
or 30 |oHF 2015 r. fpynnoi npoll3BeAeHa onnara Aonfi B ycraBHoM Kan[rarre B TOO (Karagandy CCI) B pa3[4epe 12%

u cyMMe 48,000 Tbrc. reHre.

O HaHcoBaF hHBecruqtaq, uMercu]arcr a Hanvqvn Ans npoAaxu, orpaxeHa Ha 31 AeKa6pc 2017 t. no nepBoHa'lanbHot
crotlMocrr4, He o6ecqeHeHa, nocKonbKy peanfi3aLlhr npoefia, noA Koropbri co3AaHo TOO (Karagandy CCI), Havana

ocyulecrBnFTbca B 2016 r.

12 Cyu.lecrBeHHbre.AoqepHhe KoMnaH11t1, HaxoAFlqHecg B qacrhqHofi co6crBeHHocrh

H xe npeAcTaBneHa H+opMaql4g o AoqepHux KoMnaH[qx, B KoTopbrx !4MebTcq cyu]ecTBeHHble HeKoHTponbHble Aonu
yqacT14r:

AonF B Kanxrane, yAepx[Bae[,lag HeKoHTponbHbtM14 yL]acrHllKaM!4:

AO (Kpfi crann MeHe,qx[,reHrD
TOO (KazcementCompany)
AO (tLly6apKonb npeMfiyM)

CrpaHa perxcrpaqx14 x
ocyqecTBneH!rq Aeqre'|b-

HOCTtt

Pecny6n Ka Ka3axcraH
Pecny6nuxa Ka3axcraH
Pecny6nrKa Ka3axcraH

20'17 |.

49%
30%
33%

2O'16r.

490/0

30%
33%

TOO (Premier Develepoment Company> PecnyonuKa Ka3axcraH 50% 50%

30



AO <Joint Resourcesr>
llpnueraur.rn K koHcoJrlrAxpoBauHoi Srxaucoeoi or,{erHocrH - 31 AeKa6pr 2017 rcAa

HaKonneHHbte ocrarK!4 no cyqecrBeHHori HeKoHTponbHori Aone ylracrhq:

B mbrcflqax KagaxcmaHcKux meHee 2017 r, 2016r.

HaKonneHHbre HeKoHTporbHbte Ao'|t,| yqacrtg:
AO (Kp crarln MeHeAxMeHT>
TOO <KazCementcompany)
AO (llJy6apKonb npeM!,ryM>
TOO <Premier Develepoment Company))
yBenH,{eHr,re Aorx yrracrlt9 3a nepnoA:
AO (Kpucrann MeHeAXMeHT))
AO (tllyoapKonb npeMxyM>

6,945,956
6,020,278
(325,843)

(4,569,493)

462,000

(292,611)
(r,118)

(543,806)
(633,917)

6,298,433
6,022,880
(1e4,957)

(4,403,821)

367,467

280,056
(2,602)

(130,886)
(165,672)

rlHSopMaqlar oc-

AoxoA (y6brroK), orHeceHHFri Ha cyu.lecrBeHHyro HeKo rponbHyK) AoJrK) yqacrrs:
AO <Kpracranfl lVleHeAxMeHT)
TOO (KazCementCompany>
AO (uly6apKonb npeMuy[r>
TOO (Premier Develepoment Company))

Hxxe npeAcraBfleHa o6o6uleHHaF $vHaHcoBaF IH+opMaqug no AaHHbrM Ao']epHuM KoMnaHuq[4,3ra
HoBaHa Ha cyMMax Ao l4cKnolreHfis onepaqfifr Me)|(Ay KoMnaHfiBrr14 Tpynnbr.
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t

I
AO (Joint Resources))
nphMeqaHrq K KoHconnA]1poBaHHoi QrHaHcoBoi or,{erHocrl,t - 31 AeKa6pr 20,17 roqa

z

Z

I

Z

Z

4

Z

1

Z

Z

1

Z

1

1

Z

1 3 l4HBecrHqHH B accor.[lrlpoBaHHbre KoMnaHn 11

KaK yKa3aHo B np[MeLtaHx l, Tpynna BnaAeer35% B ycraBHoM Kanhrane TOO <Kazakhstan's mineral resource invest-
ment company> - accotlr4l4poBaHHag KoMnaH|4s, 3apen crp!'lpoBaHHaF B Pecny6arKe Ka3axcraH, x qBngou.laFcF xonA H-

roBori KoMnaHfiefi, Koropas BnaAeer 80% B aKquoHepHoM Kan!4Tane AO (Kundybai l\4ining)).

AeFrenbHocrb TOO (Kazakhstan's mineral resource investment company>> B2017 foAy npeAbEyu..lt4x nep oAax y6br-
To9Ha, u coorBercrBeHHo Aonq ylracrxF fpynnbt ooecqeHeHa Ao HynF.

Hrxe npeAcraBneHa o6o6uleHHaF $ HaHcoBaF tlH+opMaLluq TOO (Kazakhstan's mineral resource investment
company)Ha31 AeKa6pr 2017 rcAa, u 3a2017 roA, Ha 31 AeKaopF2016foAa,fi3a2016foA:

Hroro l4roro Bbtpy,{xa
axTltBbt o6caaTenb-

(Y6brroK) /
(Y6brroK) / npH6brnh 3a ne-

cTBa np}|obtnb 3a p},loa c aaTbl nph-
B m'lcFqax Ka3axcmaHcKux meH?e roA o6pereHun

2017 r.

TOO <Kazakhstan's mineral re-
source investment company> 180,572 (215,546) - (8,652) (66,3'19)

2016r.
TOO (Kazakhstan's mineral re-
source investment company) 173,900 (200,222) - (6,018) (57,667)

1 4 f'lpo,{1,|e,qofl rocpor{Hbre aKT]1Bbl

B mblcEqax Ka3axcmaHcKux meHee 2017t. 2016r.

AeHexHbte cpeAcTBa c orpaH!4LleH14eM no l4cnollb3oBaH!4to
flpo,{aF Aofl rocpo,rHaE Ae6 TopcKas 3aAonxeHHocrb

278,682
25,939

192,488

Umoeo donzocpo,lHbrc QuHaHcoehrc aKmuebt

Aonrocpo.-rHbre 3anacbl
npo.rfle

304,621

196,189
80,076

218,427

237 ,968
80,076

l4Toro npo.rue AorrocpoqHbre aKTlrBbl 580,886 536,471

B cocraB AeHexHbrx cpeAcrB c orpaH[qeH eM no [cnorrb3oBaHtito BXoAqr cneLlxanbHbre 6aHKoBcK e Aeno3rrbr, pa3Me-
uleHHbre B cooTBeTcTBxl4 c ycnoB Ftvl4 KoHTpaKToB Ha HeApononb3oBaH e.

EonrocpoqHbte 3anacbt npegcraBnlpr co6oi Marep!4anbr, nonyqeHHbte np AeMoHTaxe ocHoBHbtx cpeAcrB, r npeAHa-
3HaqeHHbte ang aaIbHeiLlefo cnonb3oBaHfiq. ,4onrocpo,tHbte 6 HaHcoBbre aKT Bbr Fpynnbr BbrpaxeHbr B TeHfe.

15 ToBapHo-Marep11arbHbre3anacbl

6 mhtcgqax t<a3axcmaHct<ux meHee 20'17 r. 2016r-

1

I
1

1

1

7

4

1

1

1

1

1

a

foroBaF npoAyKql4F
ToroBaF npoAyKr.ll4F B nyr
Cbrpbe Marep!4anbl
n po,.t e
Pe3epB Ha obecqeHeH e

1,520,693
328,768
985,420

5,078
(151 ,658)

337 ,211

627,970
3,497

(145,968)

l4Toro roBapHo-Marepl,lanbHbre 3anacbl 2,688,30'l 822,710

AB!4xeH e pe3epBa Ha ooeclleHeH!ie roBapHo-[narepharrbHbx 3anacoB npeAcraBneHo cneAylou.l!lM 06pa3oM:

2017 t. 2016t.

na Haqaflo nepxoAa
HagrlcneHl4e (BoccraHoBneH e) pe3epBa

145,968
5,690

'175,031

(29,063)

1

1

1

7

145,968Ha KoHeq nepuoAa 151,658

34



AO <Joint Resources>>
flpnuevaxnn K (oHcoltlAt{poBannoi QuuaHcoaof or,{erHocru - 31 AeKa6pq 2017 rcAa

16 ToproBar l,t npoqar 4e6nropcxan 3aAorxeHHocrb

B mbtcFqax Ka3axcmaHcKux meHee nDhM, 2017 r- 2016r.

npogag Sfi HaHcoBac Ae6uropcKag 3aAonxeHHocrb cBF3aHHbrx
CTODOH

3agonxernobrr noKynareneri x 3aKa3qtaKoB
npolraq +!aHaHcoBas Ae6rropcKar 3aAonxeHHocrb
Pe3eDB Ha obecueHeHr,le

316,083
4,378,669

651,858
(509,966)

309,237
6,653,797

64,993
(2,090,o24)

Umoeo QuHaHcoean de6umopcKan 3adonxeHHocmb

ABaHcbt n o cra B u.lr,4 Ka [4

ABaHcbt, BbrAaHHbre cBq3aHHblv cropoHaM
npo.rafl Aeb TopcKas 3a,qonxeHHocrb
Pe3epB Ha o6ecLleHeHxe

4,836,644

917,303
1,655,483

63,304
(12O,932)

4,938,003

1,052,566

10,176
(27,243)

hroro 4e6rropcxafl 3aaorxeHHocrb 7,351,802 5,973,502

flo cocroFHr4ro na 31 4exa6pr 2017 t.La31 AeKa5pA 2016 r. $rxancoear 4e6[ropcKaq 3alonxeHsocrs 6urna BbrpaxeHa
B CneAy0ull4x BanloTax:

2017r. 2O16r.

I

a

I

f
Z

Z

z

1

z
1

Z

Z

I

Z

7

1

Z

1

Z

1

a

1
-1

1
-

a

=
-a

i
-1

TeHfe
Pocc ricKrae py6nx
Aonnapbr CtllA
npoefie

2,440,865
21

2,390,840
4,918

3,139,698
11,689

1 ,786,616

Hroro 4,836,644 4,938,003

no cocroqHfito 31 AeKa6pe 2017 r. |1 31 AeKaOpF 2016 r. $r4HaHcoBaF Ae6 ropcKaF 3aAorxeHHocrb no cpoKaM npocpoLr-
Kl4 onnarbr obrfla BbrpaxeHa cneAyor.i.ll4M obpa3oMl

2017 r- 20'16r.

TeKyu-pe u He o6ecueHeHHbre
npocpo'teHHbE, Ho He o6ecueHeHHue
- or 30 Ao 90 AHei
- or 90 Ao 180 AHei
- or 180 Ao 360 AHei
Umoeo npocpo,leHHae, Ho He o6ecueHeHHhle
I4HjueudyanbHo o6ecueHeHHbre co cpoKoM npocpo'lKu 6onee

360 dHei
P$epe Ha o5ecUeHeHue

2,670,463

1,468,258
330,259
367,664

2,166,181

509,966
(509,966)

2,290,206

1,767,151
87'1,183

9,463
2,647,797

2,090,024
(2,090,024)

14roro 4,836,644 4,938,003

B cocraBe o6ecueHeHHoi + HaHcoBori Ae6fiTopcKofr 3aAorrxeHHocl4 no cocroqH n Ha 31 AeKaOpF 2016 r. cyMMa
1,601 ,474 Tbrc. TeHre orHocl.4Tc! K 3aAorrxeHHocrlr or OOO (TpaHcToK>, 6brBLuero AoqepHero npeAnp!4FTl4F AO (lMafi-
Ky6eH Becr XonAxHD, 3a peanfi3aq ]o npoAyKLlr,4l4 KoHeqHbtM norpeb TenqM Ha repprropl4l4 Pocc ficKoi OeAepaLll4fi.
ObecLleHeH e 3aAonxeHHocl4 or OOO (TpaHcT3o) BnepBbre 6urno npusnano B 2013 r. B 2017 to1y OOO <TpaHcT3K))
npx3HaHo 6aHKporoM, saAonxeHHocTb cnrcaHa 3a clrer co3AaHHoro pe3epBa.

,qBuxeHue pe3epBa Ha obecqeHeHhe Srnancoaori 4e6rropcxofi aagonxennocru npeAcraBneHo cneAylou.ltlM 06pa3oM:

2017 r. 2O16r.

Ha Haqano nephoAa
Ha,iIcneH!,1e (rcnonseoeauue) pesepea
Cn!4caHo 3a c.rer pe3epBa

2,090,024
98,098

(1,678,156)

1,704,613
385,41'1

L

{

i
i

2,090,024Ha KoHeq nepxoAa 509,966
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AO (Joint Resources))
npHMeqaHrq K KoHconrAhpoBaHHof +HHaHcoBoi orqertocr]l - 31 Ae[a6pr 2017 rcAa

I

I

z
Z

17 AeHexHbre cpeAcrBa r rx 3r(BhBafleHTbl

B mr,tcFqax KaaaxcmaHcKux meHee 2017r. 2016r.

2 AeHexHbte cpeAcTBa Ha cpoLlHbtx Aen03fiTax, B TeHte

AeHexHbte cpeAcrBa Ha reKyultax 6aHKoBcKr4x cqerax, B TeHte

,qeHexHbre cpeAcrBa Ha reKyulfix 6aHKoBcKl4x cverax, B 14HocrpaHHbtx
BANNTAX

AeHexHbre cpeAcrBa B Kacce

2,200
162,293

235
46

800,615

6,870
272

Z

Z

1

Z

I
Z

l4Toro AeHexHbte cpeAcrBa x l,|x 3xB14BaneHTbl 164,774 807,757

Bce ocrarK Ha 6aHKoBcKl4x pqerax He flBngorcF H!4 npocpoLteHHbrMl4, Hh obecqeHeHHbtMV. AHanrc KpeAhrHoro Kaqe-
crBa ocrarKoB Ha 6aHKoBcKt4x c,.terax nprBeAeH B npfiMe,.taHfifi 32.

no cocroFHxlo Ha31 AeKaOpq 2017t.v3l AeKaopF 2016 f. AeHexHbre cpeAcrBa |a !4x oKBhBaneHTbr 6buu BbrpaxeHbr B

cneAyrc14llx BannTax:

2017 r- 2016t.

TeH re
.qonnap CUIA
EBpo

164,539

235

BOO,BBT

6,407
463

Z

1

7

1

1

7

Z

z

14Toro aeHexHbre cpeAcrBa x ux 3KB!4BaJreHTbl 164,774 807,7 57

18 AKq[oHepHbri (ycraBHbri) KanHrar

KoMnaH r 6bua o6pa3oBaHa 15 MaA 2012 roAa B QopMe roBap ulecrBa c orpaHhveHHoi orBercrBeHHocrbro, B 2017
foAy KoMnaH F npeo6pa3oBaHa B aKr-lr4oHepHoe o6ulecrBo. 15 AeKa6pg 2017 rcAa Haquouanssurri SaHK Pecny6nfiK
Ka3axcraH npo!43Ben rocyAapcrBeHHyro perllcrpaLl!4lo o6rqeneHHrrx arqrri AO (Joint Resources). PeureHtleM I!4cr,4H-
roBofr Korfl4ccr4r,4 KASE or25 eHBape 2018 rcAa npocrbre aKLll4l4 AO "Joint Resources" BKroqeHbr B ooxuflanbHbri cnq-
coK KASE B cefiop "aKLlt4t4" aflbrepHaruBHoi nnoulaAKu.

no cocrorHxrc Ha 3'l AeKa6pg 2017 rcAa fi 31 AeKa6pq 2016 roAa eAfiHcrBeHHbrli aKllr4oHepoM (y,{acrH[Kor\,1) KoMna-

HW EBnAncF Kyn[6aeB T Myp AcKapoBl4r{. Konfl.recteo o6uqeneHHbrx u pa3Meu]eHnurx axqri cocraBfino:

31 AeKa6pe 2017 | .
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KonngecrBo o6rtB-

neHHbrx aKulti
KorrgecrBo pa3MeqeH- Crotruoctu, lutcnv rexre

Hbrx axllni
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npocrbre aKLlr,414 999,859 7,686,376

EaraHcoeaE cmouMocmb aKuuu

CornacHo rpe6oBaH!4FM KASE fpynna AonxHa pacKpbrBarb cneAyrculue AaHHbre: fiToro aKT BoB 3a Bbt'{eroM l4Toro He-

MarepxanbHbtx aKT!4BoB, l4Toro o6q3areflbcrB 14 npxBxnerl4poBaHHbtx Hetonocytou]t4x aKqlai (B Kanqrafle), AeneHHoe Ha

Koflt4L.tecrBo BblnyuleHHbrx npocrbrx aKLlr4ri Ha KoHeq roAa. Na31 AeKa6pn 2017 toAa AaHHbtfi noKa3arenb, pacc'l raHHbti
pyKoBoAcrBoM Tpynnbr Ha ocHoBaH rl AaHHbrx KoHconxA!4poBaHHoi +qHaHcoBoi orverHocl4, cocraBrn (7,684.25) reH-
re.

B mblcq\ax Ka3axcmaHcKux meHee 20'17 r-

Bcefo aKTIBbl
M!4Hyc: HeMarepIarrbHble aKThBbl

M14Hyc: o6q3arenbcrBa

81,794,852
(10,840,899)
(78,637,1 15)

YtlCTbte aKTUBbl

KonfiqecrBo npocrbrx aKqlafi

(7,683,'t62l.
ooo q60

SanaHcoBaF cror4Mocrb aKurr,4, TeHre (7,684.25\
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19 3afiuur

B mucqgax Ka3axcnaHcKux meHee 2017 r. 2016r.

Aonrocpo.{Har .racrb

AO <6aHK Pa3Blarxr Ka3axcraHa))
nnoc(MxHyc): Hea[.,ropr!4314poBaHHbre y6brrKt4 or MoAla$|,1KaLlht4
Mtttlyc: neal,tOpllSUpOBaHHble 3aTpaTbt no CAefl Ka[,
l\4uHyc: cyMMa, noArrexau.lag nolaLleHrlo B reqeHhe 12 vecrqea c

orverHot aaTbl
AO (HapoAHbli c6eperarenbHb , 6aHK Ka3axcraHa)
TOO <K npoc))

7,671,260
(1,146,010)

(49,236)

(1,867,605)
14,555,853

299,676

9,043,391
(1,254,8't9)

(e0,588)

(1,731,137\
'16,435,528

107,023
609,644TOO <3xr.r6acryacxar f POC-1 )

Hroro raiuur - gorrocpoqHag qacrb 19,463,938 23,119,O42

KparKocpoqBas ,{acrb

AO (BaHK Pa3B TtaF Ka3axcraHa))
AO <HapoAHbli c6eperarenbHbri 6aHK Ka3axcraHa))
TOO (eKr6acry3cKaF fPeC-1)
Steppe Capital PTE LTD
TOO <K npoc>
TOO <Toproeuri goM l\ilaiKy6eH KoMrap>
TOO (ToproBHft Aow Mlll-Yronu>
TOO <Joint Technologies>
npoq!ae

6

6
6

1,867,605
12,226,694
3,626,939
1,728,405

14,482,915
1,063,312
1,483,011
1 ,010,445
1,974,106

1,731,137
7,391,610
3,185,598
5,185,442
4,959,781

953,740

4,169

l4Toro 3aiMbt - KparKocporrHaB qacrb 39,463,432 23,411,477

1
1
1
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I
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1
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1
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HToro 3aiMbr s8,927,370 46,530,519

AO KEaHK Pa3eumun Ka3axcmaHaD

B urcne 2009 foaa TOO <Kp crann l\4eHeAXMeHD) orKpbrno KpeAurHyto n Hr|o B AO (EaHK Pa3B 14q Ka3axcraHa)) Ha
o6u-\yn cyuMy 74,257 rbrc AonnapoB CllJA, B Mapre 20'11 roAa KpeAxrHar nhHlar 6btna yBenu.]eHa Ao 90,000 rbrc. Aon-
napoa CIJJA. Uenb|l KpeA[rHoi n H|,alr eBnqeTcF cTpouTenbcrBo ra3oryp6xHHoi oneKrpocraHLln4 Ha MecropoMeH !4

AKUa6ynaK B Kbr3brnopgr4HcKori o6nacrx Pecny6nxKu Ka3axcraH. O6ecne,leHlaeM no KpeAury rBnFlorcr o6beKrbt oc-
HoBHbtx cpeAcrB ra3oryp6hHHofi SnexrpocraHql , aBTorpaHcnopr. SanaHcoBaq cro!4tllocrb 3anoxeHHbtx aKT!4BoB co-
craBnFer 1 1 ,844,956 rbrc. reHfe no cocroFHr4ro Ha 31 AeKa6pF 2017 roaa (Ha 31 AeKa6pq 2016 r. 13,072,346 rbrc. reHre)
(flpr,ftrevanue 7).

AO (EaHK Pa3eumua Ka3axcmaHa" - B FnoHcKux ieHax

B 4era6pe 2009 roAa TOO <Kp crann N4ere4xvenr> sarntoqllno AoroBop B palrtKax TeHeparrbHoro KpeAurHoro cotfla-
LJeHfiF o npeAocraBneH x KpeA!4THori nuHl4l4 Ha cyNiMy 3,441,619 Tbtc. gnoHcKrrx ieH Anq nplao6perenta o6opy4oeanur
ra3oryp6xHHoi 3neKTpocTaHillfl4 TexH!4qecK[x KoHcyflbTaq!4i. KpeAuTHag fll4Ht-49 6btrra nonHocrblo ocBoeHa B TeqeHue
2010-2012 toloB.

AO (EaHK Pa3eumufl Ka3axcmaHa)) - e donnapax CWA

B Hos6pe 2009 roAa TOO (Kprcrann l\,4eHeAxMeHD) 3aKnrcLrfino AoroBop B palrrKax TeHepanbHoro (peA THoro cotfla-
ueHfiF o npeAocTaBneHtll4 KpeAxrHot nvtHw Ha cyMMy 38,995,300 AonnapoB CtllA Anq npfio6pereHfiq !,| ycraHoBt(lt
ooopyAoBaHfig h npo 3BeAeHr4s crpoxrenbHbrx pa6or. Kpe4[rHaq nv{v+ 6Li.na nonHocrbo ocBoeHa B Te!]eH!4e 2009-
20'12 ropoa. B unHe 2012 roAa ycnoBuq KpeAura 6brn!4 h3MeHeHbr h 6btnx pa3AeneHbt Ha ABe KpeAurHbte nxH!4t4: oAHa B

Aonnapax ClllA Ha cyMrry 27,O51,139 AonnapoB C|.IA (Aanee no reKcry AofoBop Ns210), a Apyran B reHre Ha cyMtvy
1,764,033 rbrc. reHfe (Aaflee no reKcry aoroBop Ne240).

Aoeoeop Ne210

B 14nHe 20'15 roAa fpynna 3axnrcq na AonoflHfiTerrbHoe cornaLueHue K AoroBopy N9210, cornacHo KoropoMy roAoBat
3SSeKT BHas craBKa 6brna cHlixeHa c 11.6% Ao 11ok, Taw<e 6L/,n npoAneH cpoK norauJeH[F Ao 14 AeKa6pA 2022 rcAa

B ceHrr6pe 2015 foAa fpynna 3axroqrra oeepeAHoe AononH,trenbHoe cornaueHxe K AoroBopy Ns210, cofnacHo Koro-
poro 3aeM B Aonnapax ClLlA 6brn nepeBeAeH B 3agM B TeHfe. flp!4 oroM HoBoe o6F3arenbcrBo nepeA oaHKoM 6btflo np -
3BaHO nO CnpaBeAfl BOi CTOI4rvrOCTl4, KOTOpaF OnpeAen!4nacb (aK TeKyulaq cTol4MocTb 6yAyullrx Aeuexnurx BbrnrraT no
3ariMy, Al,4cKoHTr4poBaHHblx no pbrHoqHori npoLleHTHofr cfa1(e 12yo roAoBbtx Ha Aary 3aKnHlqeHl4r AononH TeIbHoro co-
TIIAL!CHT9.
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Eoeoeop Ne240

B vn+e 2012 roAa Bo3Hr,4K 3aeM B TeHre (AoroBop Ne240) B pe3ynbrare KoHBepraLlhl4 :afiva e 4onnapax CU.IA B TeHfe. B
rcHe 2015 roAa cpoK norauJeHfir 3aiMa B reHre 6brn npoAfleH Ao 14 AeKa6pq 2022 ropa. B pesynsrare 6brn [3MeHeH

rpaSHX noraueH c 14 roAoBaq s$$eKflaBHaF craBKa yBen qt4naca c 3.221o Ao 3 8%. B ceHrq6pe 2015 roAa Tpynna 3a-
KrroLrr4fla HoBoe AononHurenbHoe coffraLlJeH e, cofnacHo KoropoMy cpoK norauJeHlar 6sn npoAner Ao 14 AeKa6pA 2023
roAa u roAoBaF 3SSeKTfiBHar craBKa cH!43Hnacb Ao 3.7%.

Fpynna c,r|ITaer, L]To AaHHbre !43MeHeH[r npoqeHTHoi craBK!4 no 3ariMy 14 cpoKa notauJeHfiq qBnFlorcF cyu]ecrBeHHbl[, 4

fi3MeHeHIqMr ycnoBtari 3afi[aa, x, coorBercrBeHHo, TaKre u3MeHeHuq B ycnoBt4FX 3afiMa AonxHbr 6brrb yqreHbt KaK npe-
KpauleHxe npfi3HaHt4c nepBoHaL]aflbHoro oofi3arenbcrBa !4 npx3HaHfie HoBoro +[HaHcoBoro o6sgatenucrsa no ero
cnpaBeAn Boi cror,4MocTl4.

AO <EaHK Pageumuq Ka3axcmaH , - a eepo

B HoF6pe 2009 roAa TOO <Kpr,rcrann lVlere4xveno 3aKrloelrflo AoroBop B palaKax feHepanbHoro KpeA THoro corna-
uJeHlaq o npeAocraBneHrata KpeAurHoi nvHuv Ha cyuMy 10,231,431 eapo 4nr npuo6pererur o6opy4oaaruF h rexHfiqe-
cKr,4x (oHcynbraq li. KpeA[rHar nr4H q 6brna nonHocrbro ocsoeaa s reqeHhe 2009-2011 roAoB.

TOO KKuflpoo,

19 vpn[ 2013 roAa AO (tlly6apKonb flpeM yrM) noAn!4cano AoroBop o BpeMeHHofi S HaHcoBoi noMoulr Ha ooulyro
cylrMy 3,982,000 Tbrc. TeHre co cpoKor\,4 noraueH!4F 31 Ae(a6pq 2016 foAa. B Hoq6pe 2015 f. 6brfl 3aKnloqeH AoroBop
epevennori Qunancoeofi noMoqfi c TOO <K npoc> Ha o6u..lyro cyMMy 679,275 rbrc. reHre co cpoKor\,,l noraueH q 31 Ae-
Ka6pq 2016 roAa. B anpene 2016 rcAa 6brn 3aKnp'reH eule oA!4H ,qoroBop Ha cyuuy 267,067 rbrc. reHre co cpoKoM no-
fauJeH F 31 AeKa6pr 2016 roAa.

B re,reHue 2016 foga 3aAonxeHHocrb AO <uy6apKonb npeMuyM> nepeA TOO (Kunpoo nepeBeAeHa Ha TOO (Joint
Resources> B cyruMe 4,928,342 Tbrc. reHTe. CraBKa Bo3HarpaMeH!4F cornacHo AoroBopaM 7ok roAoBbtx or cyMMbr +!4-
HaHcoBofr nolrou] , 6e3 y.rera HAC. EaHHaq +laHaHcoBaq noMoulb He npeAycMarpfiBaer Hanqgre 3afloroBoro o6ecne-
eeHfir. CpoK noraueHurr 3aiMoB B 2016 r. npoAr]eH Ao 31 AeKa6pe 2017 t, B 2017 roAy npoAneH Ao 21 AeKa6pe 2018
roAa- [1o cocrogHl4ro Ha 31 AeKabpr 2017 roqa 3atMbr orpaxeHbt no cnpaBeAnfiBoti crol4tfocl,4, noc.||lraHHoi c noMo-
ulbro pbrHo,-rHori craBKli npoLleHTa 14% roAoBbrx. Pa3Hxqa Me)(Ay Hol,rfiHanbHofr cror4t\.rocrblo u cnpaBeArl4Boti cror4t\4o-
crbrc np|/ np 3HaHl4l4 6btna orpaxeHa KaK AononH!4Ter]bHbti onfia,reHHbfli Kan[Tan B cocraBe npoL]eto pe3epBHoro Kan[-
Tana B cy[,r[,le 252,379 rbrc. reHre.

B coorBercrBr414 c AononH renbHbrM cornauJeH[eM or 3 anpenF 2017 rcAa K cornauJeHrp Lleccxu N9KP-16/35-1or 31

[,rapTa 2016 roAa B cBq3u c lr3MeHeHueM obMeHHoro Kypca Aonnapa CU]A K TeHre, Fpynna npo[3Bena !4HAeKcaLlhro Ho-
M!4HanbHori crol4Mocrr4 ocHoBHoi cyt\4Mbt 3atiMa, HeBbrn-naLteHHbrx npoqeHToB Ha Koo$+huueHT, paccvurannuri xar
orHoueHfie oS!4qfianbHo ycraHoBneHHoro HaqxoHanbHbrM SaHKoM Pecny6nHKl4 Ka3axcraH o6MeHHoro Kypca 1 TeHre/1

Aonnap ClllA Ha orverHyo Aary K cneAyor!t4M 06[,]eHHbrM KypcaM:

- 1 95.5 reH re /1 Aonnap C tllA (no cofflaLleHfl|o Lleccrr or 31 Mapra 2016 roAa Ha cyMMy 3,982,000 rbrc. reHre);

- 282.7 re{te 11 Aonnap CtLlA (no cornaLleHhn Llecclala or 29 vnHP. 2016 roAa Ha cyMr\4y 500,512 Tbrc. reHre);

B pe3ynbrare xHAeKcaqh o6ulaq coBoKynHaF pa3H[Lla Mexqy HoM HarbHoi fi fiHAeKc!4poBaHHofi ocHoBHoi cyrMl,rbl

3aiMa h Ha.{[cneHHoro Bo3HafpaMeHt4F cocraBfir]a 3,247,098 Tbrc. TeHre, Koropas 6btna npfi3HaHa KaK q3bFTbri Kan!4-

Tan B cocTaBe npo'reto pe3epBHoro Kanl4Tana.

22 HoF5pF 2016 roAa noAn caH,qofoBop o BpelreHHofr $ruaucoaori noMou]x Ha o6ulyro cy[r[,ry 2,382,147 r!tc. reqte co
cpoKoM nofaueHug 31 Mae 2018 roAa. flo cocroqHxrc Ha 31 AeKa6pF 2016 roAa no AaHHoMy AoroBopy nonyseHo
106,800 THc. TeHre. B 2017 foAy no AaHHo[4y cofflaLueHr|o AononHfiTenbHo nonyLreHo 2,579,047 rbrc. T.eHre. CTaBXa
Bo3Hafpa(AeHus cofnacHo AoroBopy 3% roAoBblx or cyMMbl Sr.ruarcoeoi noNrou.l'f. O!4HaHcoBaq noMou]b He npeAy-
cMarpfiBaer Hanrqfie 3afloroBoro o6ecne,leHhF. AaHHbli gaev 6urn orpaxeH no cnpaBeAntaBofi cro14ruocl4, nocarraHHofi
c noMolr]brc pbrHovHori craBKfi npoLleHra Ha Aary nonyqeHxr 3aiaua (14oh roAoBblx). Pa3Hxqa MeMy Hor\,lfiHanbHoi cro-
l4Mocrbro 14 cnpaBeAnqBoi crotlMocrbro np np[3HaHxu 6brna orpaxeHa KaK AonorrH TerrbHbri onna.reHHbtt B cocraBe
npogero pe3epBHoro KanflTaaa B cyr\,1Me 205,144 Tbrc. TeHre.

20 vn1e 2017 foAa noAn caH AoroBop o BpeMeHHofi $uuancoeofr noMou.lfi Ha o6u.tylo cyMMy 3,368,500 Tbrc. TeHre co
cpoKoM norauJeHue 31 AeKaope 2017 toAa. no cocroeH14ro Ha 31 AeKaOpq 2017 rcAa Bcq cyMMa no .qaHHoriy AoroBopy
nonyL]eHa. ctaara aoararpa44eHl4F cofnacHo loroaopy 2Yo roAoBbrx oT cyMMbt SrHaHcoBoti nol,roulu. O!4HaHcoBag no-
Moulb He npeAycMarp Baer HanHqre 3anoroBoro o6ecne,teHl4F. AaHHbtfi 3aeM 6urn orpaxen no cnpaBeArr,4Boi crol4tMo-
crfila, noc.r raHHoi c noMou]bro pblHo.iHofi craBKfi npoqeHTa Ha Aary nonyl]eHfle 3ai4Ma (13% roAoBbrx). PaaHlaqa Me)(Ay
HoMr,4HanbHoir crol4Mocrbto u cnpaBeAnxBoi crol4t\,,rocrbto npfi np!43HaH 14 6bna orpaxeHa KaK AonoflHflTenbHbli onna-
,{eHHbrfi Kan rafl B cocraBe npoLtero pe3epBHofo Kantirafla B cyMMe 460,667 Tbrc.TeHre.

AO <HapodHbrit c6epeeamenhHbti 6aHK Ka3axcmaH ,

B oKTs6pe 2015 |. TOO (MaiKy6eH Becr ( 3aKnrcg no corflauJeHfie o npeAocraBneH!4r,4 xpeArrHofi nrlHr,4r,4 c AO (HapoA-

Hblfr coeperarenbHbfli 6aHK Ka3axcraHa)) B pa3Mepe nvMura Ha cyMMy 3KBuBaneHTryn: 11 vrnnuonoe Aonn. CtllA B

TeHre Ha rpfi roAa. saiMbr no corflauJeH n npeAocraBnqtorcr B TeHre co craBKofr Bo3Harpar(Aenv,a 144/o roAoBbrx, a 3a

noflb3oBaHxe tapaHrvei,i - 37t, ro4oesrx B 2015 r. TOO <MaiKy6eH Becr)) nony.Jl4no rpaHLJr no cornauJeHvrc Ha cyMrvy
2,744,1OO rtJc. TeHre. 4 anpene 2016 r.. cpoK norauJeH[F AaHHoro 3aiMa npoAneH Ao 16 Mapra 2022 r. C 26 17
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roAa craBKa Bo3Harpa)l(AeHfir no 3aftMy cocraBnFer 13% roAoBbtx. B Te,{eHxe 2017 ro4a noratleHo (BKnpgaq Bo3Ha-
rpa|(AeH e) 963,535 rurc. reHre, !a3 Hlax 743,659 rbrc. reHre nyreM B3a Mo3aqera.

B KagecrBe o6ecne,]eHhF 6aHKy npeAocraBneHbr B 3anor 100% Aoneli yqacruf, B ycraBHoM Kan rane TOO (Premier
Development Company> u TOO <lvlafr Ky6eH-BecD. Cornacro flononnrrenunouy CornarueHlNl Ne 9 or 17 oKre6pp,2017
r K KpeAxrHoMy Cornaruenup Ns KS 01-15-29 - cyMMa B pa3Mepe 300,000 rbrc. reHre or pear!43aqfi!4 roBapoB v ycnyf
TOO (tlly6apKonb npeM yM)), TOO (Ka3axcTaHcKaq yronbHae KoMnaH!4qr TOO (KeH AeBenonMeHD) AonxHbr 6brrb
rcnoflb30BaHbr Ha nora-!eHhe 3a40nxeHHocr!| no 3at4MaM.

15 eHBapF 2016 r fpynna 3aKnnefina AononH!4rerbHoe cornaueH e K AoroBopy o npeAocraBneHu[ rpe4urnoi nrrur c
AO (HapoAHbti coeperarenbHb[i 6aHK Ka3axcraHa)). KpegurHa9 nxH!4q no AaHHoMy cornauJeHhlo 6brna yBenfi,reHa Ha

AonoflHhrenbHb i nxM r B pa3Mepe 54,000 Tbrc. gonn. C[.[JA. 3aivur no 4annovy nfil4rry npeAocraBnqorce cpoKoM Ao
16 Mapra 2022 r., co craexoft Bo3HarpaMeHuF no 3aiMaM B TeHre - 17 % npoqeHroB roAoBbrx, B Aoan. CUA - I % npo-
LIeHTOB IOAOBblx.

2 ar,pene 2016 f. TOO <Nilai(y6eH Becr> 6urnr nonyqeHbr ABa Aonfocpo,]Hbrx 3ariMa co cpoKoM noraruerun 4o 16 uapra
2022 r., B Aonn. CtllA - B cyMft,re 27,438 Tbrc. Aonn. CLLIA co craBKoi Bo3HarpaMeHfifl 9% npoqenroa roAoBbrx |1 B reHre
- B cyMMe 7,497,500 Tbrc. TeHre co craBKori B03Harpa)|(AeHuq 17% npoqeHToB roAoBbrx

27 Ae(a5p'. 2016 r. nyrev 3aKnlogeH F AononHlrenbHbrx cornauJeHni K AoroBopaM 6aHKoBcK4x 3afiMoB, roAoBbte npo-
qeHrHble craBK 6bur4 x3MeHeHbr: no 3ariMar,r B'tefiec17akAo 14% npoqeHToB roAoBbrx, no3ariMaM BAonn. ClllAc9%
Ao 8% npoqeHroB ro4oeurx. C 26 vnn+ 2017 roaa craBKa Bo3HarpaMeHue no 3aliMaM B TeHre cocraBnrer 13% foAo-
eurx, no saiMaM B Aonnapax CUIA 7% roAoesrx

B Te,]eHue 2017 rcAa no 3afiMy a reHre 6urno nofaueHo (BKnNleaF BoaHarpa(AeHfie) 1,373,356 rbrc. TeHte, l43 Hl4x

1,074,080 rbrc. reHre nyreM B3afiMo3a.rera. no 3aiMy B Aonn. CLLjA noraLueHo (BKnrc.raq Bo3Harpa)geH e) 450,048 rbtc.
reHre (1 ,352 rblc. Aonn. CUJA) !a3 Hrax 335, 150 Tbrc. TeHre ( 1 ,000 rbrc. AonnapoB) nyreM B3atlMo3aLlera.

l-leneBoe Ha3HaqeHve gai,Ma: Bbrnnara A BxAeHAoB AO (MariKy6eH Becr XonAxHrD.

O6ecne,.{eHxeM no AaHHoi KpeafiTHori fl1.4H!ll4 Bbrcrynapr raparrrar or AO (lvlaliKyoeH Becr XonAxHrD !a TOo (Premier
Development Company).

TaKxe B re.reH e 2016 rcAa Tpynnofr 6bm noryLreHbr KparKocpoLrHbre 3afrMhr B reHre or Ao (HapoAHbrfr c6eperarenb-
nutti 6asx Ka3axcraHaD co cpoKoM Ha nonroAa, c ToAoBbrMr4 npoqeHTHbrM14 craBKaMr B t4HTepBane ot 14.54/o ao 17o/o

npoqeHToB roAoBbrx. Bce KparKocpo,tHbre 3afr[,rbr B or.rerHoM nep!aoAe 6btn!4 norauJeHbr.

B coorBercrBl4l4 c CornauJeH!4eM o npeaocraBneH !4 KpeA THoi n Huu NeKS 01-16-18 or 03.08.2016 r. AO (HapoAHbtfi

c6eperarenunui 6atx Kagaxcrara>r npeAocraBneH KpeA THb i n[Mxr B pa3Mepe 11,303,000 Tbrc. TeHre, B ToM thcrle
IltlM4r-l B pa3Mepe 4,220,000 rbrc. reHre Ha nononHeHre o6opornurx cpeAcrB 14 ftrlMur-z B pa3Mepe 7,083,000 Tblc
TeHre Ha d14HaHcl4poBaHl4e 14HBecrur-lr4oHHoi AeFTefl bHoc14.

KpeA THaF n Hl4F npeAocraBnrercff Ha cpoK no 1 AeKa6ps 2023 r., cpoK rpaHLrla B pal,rKax l M|,1ra-'1 -12 MecFqeB, B

oaMKax JI M[Ta-2 * 24 MecF.Ua.

CraBKa Bo3HafpaMeHhq c 30 rcHr2017 roAa cocraBnefla '13.5% no3afiMaM a reare t47Vo flo3aiMaM B Bannre.

O6ecne,reH eM cnonHeH!4F o6ff3arenbcrB Fpynnbr nepeA AO (HapoAHbrfr 6aHK Ka3axcraHa)) FBnglorcql

- fapaHT F ToO <MaiKybeH BecrD;

- 3anor npaBa HeApononb3oBaH e Ha Ao6br,ry KaMeHHoro yrnq Ha Mecropox4eH !4 uJy6apxons (yeacroK UeHrpanbHbtfr-
2) B Hyp HcKoM paioHe KaparaH4[HcKofr o6r]acr , c npaBoM Bo3Me3AHoro 3eMrrenonb3oBaH r Ha 3eMeubHbtfr yeacroK
nnoulaAbo 500 ra eevenuHuri y,racroK nnoqaAbo 748 ra, pacnonoxeHHbre no aApecy Hypuncrrfr paioH KaparaH-

Al4HcKofi o6nacrx, LLlybapKofl bcKfi i n.o.

TOO t<Sxu6acmy3craq FPOC-1 >

9 oKrF6pe 2009 r. TOO (l\4aliKy6eH Becr), TOO (lvlariKyoeH yfonb)) TOO (eKroacry3cKaF fP3C-1) noAnucanu co-
rnaL.ueH e o B3ariMopacqerax, no KoropoMy 6brna npo[sBeAeHa nepeycrynKa npaB rpe6oBaH F MeMy TOO (l\4ahxy6eH

yronr> u TOO (3Ku6acry3cKaq fP3C-1)) or TOO (lvlafiKy6eH Becr)). Aanee 10 oKrF6pe 2009 r. TOO (MaiKy6eH Becr)
3aKnrcqflflo cornaLleH e 06 lacnonHeHla o6qgarenucre cTOO <3K Oacry3cxaq FPOC-1>. B pe3ynbrare TOO (MaiKy-
6eH BecD, B coorBercrBl414 c or4M14 couraoeH FMl4, crano AonxHo TOO <<3rn6acryecxaa TPOC-1)) cyMMy B pa3Mepe

4,413,408 Tbtc. TeHre, Koropaq noanexafla nofaLUeHfirc paBHbrMt4 AorrrMx B TegeHfie Aecsrh ner, Ha,r Hag c 2009 r

Ha MoMeHT nepBoHavanbHoto np 3HaHhq 3Ta 3aAonxeHHocrb obrfla orpaxeHa no cnpaee4nueoti crol4Mocrx, KoropaF
npeAcraBneBa pacqerHbrMtl cyMMaMh AeHexHbrx Bbrnnar, Axc(oHTl4poBaHHbrx no craBKe 8% a ro.4, qro npeAcraBflFno
co6ori craBKy Bo3HarpaMeHl4fl Anr 3aiMoB c aHaflor ']HbrMrl ycnoB!4FMl.4 noraLleH g.

B coorBercrBl4r4 c AonorH t4TerrbHbrM cornaLueHueM or 1 1 anpen[ 2012 r noAn caHH brM Mexqy TOO < l,4afiKy6eH BecrD t4

TOO <eKl46acry3cKafl fPSC-1), AononH[TenbHbte Bbtnnarbr, B (aqecrBe Bo3Meu]eHfiF ynyuleHHori BbtroAbt, 6brn BKnrc-
qeHbt r noAnexanfi ynnare cofnacHo rpaQ Ky noraureHfiq cyM[,rbt ocHoBHoli 3aAoflxeHHocr[. AnF onpeAeneH t cnpa-
BeAn Bofr crol4Mocrt4 3aAojrxeHHocrl4 Ha Aary [3MeHeH!4s nnarexeli TOO <MaiKy6eH Becr> r,icnonbaoBaflo craBKy Al4c-
KoHTl4poBaH q B pa3Mepe 12 5ok toAo3btx
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AO <Joint Resources>>
npHMerfaH]ae K KoHconxA]apoBaHHof +nHaHcoBoi orqerHocrr - 31 Ae(a6pr ZO17 roAa

8 geKa6pF 2014 r. foo <l\ilaiKy6eH Becr> o6parrnocu s Cnequanusrapoaaruufi uexpariouusrfi sKoHolrr4,]ecKufr cyA r.
Anlrarbl (Aanee <CN4oC AnMarbt)) c [cKoM K TOO <MariKy6eH yroflb> la TOO <exu6acryscraa FPOC-'1> o npv3HaHvtvl
le4eictat,lrenrluttttl4 comauJeHui, Mol,4Bt4pyq ceom tpe6oeanrn reM, qro AaHHbte cornaueHug 6btn 3aKn€,leHbt Bo-
npeK!4 l4HTepecaM coocrBeHH KoB noAnexaT npx3HaHurc HeAeicrBrlTeflbHbtMh. TOO (eKroacry3cKar fPgC-1) noAa-
no anennqLlfito, peLxeHxeM BepxoBHoro cyAa, nocTaHoBneHus npeAbrAyltlt4x HcraHqufi 6bnu oTt eHeHbt. nnarexfi no
3aAonxeHHocTl4 e re.leFiue 2013, 2014 t4 2015 tt. TOO <MaiKy6eH BecD) He npoh3BoAvnvc;. B 2016 r. Bcrynrnh B cl41y
peLleH q cfieq anu3 poBaHHoro 3(oHoMl4qecKol'o cy4a flaano4apcxort o6nacr'r, o B3btcKaH u qacr 3aAorxeHHocrr4.
PeueHfieM sroro xe cyga TOO (l\raiKy6eH-BecD) npeAocraBrreHa orcpoeKa onrrarbr eacrfi 3aAonxeHHocn4 Ao Ol anpe-
nF 2017 t.

21 aBrycra 2017 rcAa cnequanfi3fipoBaHHbri MexpaioHHbli sronovurqecxllfi cyg llaano4apcxofi o6nacrr npexparrn
npou3BoAcTBo no Aeny o B3btcKaH ']acTx 3aAonxeHHocTt4.

Steppe Capital PTE LTD 
,.

B Hoq6pe 2016 r. KoMnaHrfl saKntoq na AoroBop o npeAocraBrreHuu neo6ecneqennoro cpoqHoro 3aiMa Ha o6qyo cyM-
My 15,300,000 AonnapoB CllJA. Hott[HanbHan npoqeHrHan craBKa cocraBrcer 3% roAoBbtx. CpoK notaueHxq AaHHoro
saiMa Ao 3'1 AeKa6pF 2017 t. AaHHEtit 3aeM 6bn orpaxeH no cnpaaegnuaoi cror,4rvocl4, nocquraHHoft c nolrou]blo pbF
Ho'.lHol4 craBKr npoqeHra Ha Aary nonyqeHrq 3afiMa (6.3% roAoBbrx). Pa3Huqa MeXAy Hotv HanbHofi cTot4trocrbro 14

cnpaBeAn14Boi crovl\4ocrblo npx np 3HaHrx 6blna orpaxeHa KaK AononHxrenbHbtfi onnalieHHbtfi Kan|,Tan B cocraBe npo-
qero pe3epBHoro KanfiTana B cyMMe138,416 rcrc.rerre. B 2017 roAy nofaueHo 10,460,000 AonnapoB CU.lA.

TOO (TopeoeHi doM MatKydeH KoMup,

B coorBercrBxx c CornalueHue[4 06 ycrynKe npaBa rpe6oBaH[c (qecclara) NeP-16-0524t1 or I aBrycra 2016 r. cyt Ma
3aAonxeHHocrl4 fpynnst nepe4 TOO <Toproaurri florv Marixy6er KoMrp)) Ha 31 AeKa6pF 2016 r. cocraBneer 953,740
Tbrc. reHre. CraBKa Bo3HarpaMeyvis 15.Sa/a.

B o6ecneqeH[e xcnoflHeHfiF o6g3arenbcrB Tpynna npeAocraBflFer B 3anor AByx!4Moe uMyu]ecrBo, HeABfixl4Moe [Nry-
ulecTBo, nocrynaoulee B 6yAyqeM no.Qoroeopy o BHnonHeH[fi crpo renbcTBa <noA Kn|o!])) xene3HoAopoxHoro Kot\r-
nneKca c norpy3oqHo-pa3rpy3oqHbtM nyHKToM yronbHolo pa3pe3a <LleHTpanbHbti-2), BKnNlqar 3eMenbHbre yLracrKr4,
HaxoAqulfi ecg Ha npaBe BpeMeHHofo 3eMfl enonb3oBaHl4c.

TOO <Joint Technologiee)

B re'leHue 2017 roAa AO <tlly6apKonb-flpevuyv> nonyireH Kpar(ocpoqHbri 3aeM B cyMMe 1,OOO,0OOrblc. reHre orTOO
"Joint Technologies" co cpoKoM norauJeHlaF B AeKa6pe 2018 ToAa I craBKoi BosHatpaxAeHVA 2ok.

TOO <Topeoeud doM Mu-Yeoflb,

B AeKa6pe 2017 rcAafOO <Joint Resources> nonyqeHa Bpe[4eHHar SuHaHcoBae noMou]b B cyt Me 1,414,000 rbtc. reH-
re or TOO <Toproeuti 4ow lvlul-yronb)) co cpoKoM noraLreH!4q B anpene 2018 ro4a !t craBKoi Bo3Harpa4eHfiq 7%.

H!4xe npeAcraBneHbt cpoKfl noraureH!4F 3afrMoB fpynnbl:

B mhrcrgax Ka3axcmaHcKux meHee 2017t, 2016r,

SadMb! co cpoKoM noeaweHufl

- MeHee 6 MecqqeB
- or 6 MecaqeB Ao 1 roAa
- vt I tul.la av z rtal
- cBHLle 2 ner

15,417,492
24,O45,940

2,970,741
16,493,'197

4,659,944

3,943,968
19,175,074

l4Toro 3aiMbl 58,927,370 46,530,519

SaiMbr Tpynnbt BHpaxeHbr B cneAypull4x Ban|orax:

B n'caqax KagaxcmaHcKux neHee 20'17 r. 20'16r.

TeHre
Aonnap CtIA
EBpo
.fnoHcKafl rieHa

44,054,213
11 ,670,7 56

659,861
2,542,540

27 ,272,113
14,535,711

'1,038,167

3,684,528

46,530,519HToro 3aiMbl 58,927,370
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AO <Joint Resourcesr>
ffpruevanrr K KoHconxAnpoBaxnoi Qnnarcoaoi or'{erHocrr - 31 Aeka6pq 2017 roAa

Ht'lxe npeAcraoneH aHanta3 6anaHcoBofi ta cnpaBeAnIBoi crohMocrr 3afiMoB:

b mucagax Ka3axcnaHcKux meHee

2017r. 2O16r.

EanaH- CnpaBeA- EanaH- cnpaBea-
coBag cTol,t- nHBag cTo- coBag cTol4- ,rr4Bar cro-

MOCTb l,lMOCTb MOCTb l,lMOCTb

AO (6aHK Pa3B[T!aq Ka3axcraHan
TOO (Kunpoc>
AO <HapoAHHfi c6eperarenbHbri 6aHK Ka3axcraHa))
TOO (eKu6acry3cKae TPeC-'l ))

TOO <ToproBbrft AoM l\4afiKy6eH KoMup))
TOO <ToproBbrft Aorvr MUI-Yronu>
Steppe Capital PTE LTq.
TOO <Joint Technologies))
npoqre

6,476,014
14,482,915
26,782,547
3,926,615
I ,063,312
1,483,01 1

1,728,405
1 ,010,445
1,974,106

6,476,014
14,482,915
26,782,547

3,926,615
1,063,312
1,483,011
1,728,405
1,010,445
1,974,106

7,697,984
5,066,804

23,827 ,138
3,795,242

953,740

5.185,442

4,16;

7,697,984
5,066,804

23,827,138
3,795,242

953,740

5,185,442

4j6;

14roro 58,927,370 58,927,370 46,530,519 46,530,519

U3MeHeHue e o643amenbcmaax, o5ycnoeneHHbx qu HaHcoeoi denmen aaocmuo

3l Aeka6- Kypco-
pB2O17 BaA
roaa pa3Huqa

Ha'{!lcreH0
B03Harpax-

nony.reHo Ae-
Kanx- AeHexHbF lloraueHo Hhe/AMoprl4

B3auMo3a- LlHAeKca- ranv- Mx cpeA- AeHexHhrMr4 3aqun At4c- 31 AeKa6pq
lrer |'].u'' oaurt crBaMu cpeacrBaM!1 t(oHTa 2016 roaa

6aHKoBckre

c6eperarenb-
Hhri 6aHk Ka-
saxcraHa) 26,782,547
cyMMa ocHoe-
Hoeo donea 23,058,145
cyMMa eo3Ha-
apdkdeHue 3,724,402

AO (6aHK
Pa3Bt/,ruF Ka-
3axcraHa) 6,476,014
cyMMa ocHae-
Hoea Aonea 5,987,570
cyMMa eo3Ha-
epaxdeHue 488,444

3aiMhr or
apyrrx npea-

(6,607) (2,263,001)

(15,964) (1,931,568)

9,357 (331,433)

205,913

205,913

- 31,456 6,804,311

6,804,311

- 31,456

3,500

2,665,524 23,827,138

- 21,753,415

2,665,524 2,073,723

66A,7A7 7,697,984

150,165 7,431,596

518,622 266,388

131,373 3,795,242

_ 4,169

" 870,785

110,966 4,9A8,371

901,215 603,570

(4,276,274)

(3,552,049)

(724,225)

(2,096,670)

(1,800,104)

(296,566)

TOO (Kxnpoc) 13,052,502 - (764) 2,502,694 3 5,947,547 (442,717) 302,479 4,743,260
TOO (3(x6a-
cry3o(at
TPOC-1) 3,926,615
TOO
(OIVIREX)
TOO (Topro-

(MaiKy6eH
KoMup) E70,785
TOO "Joint
Technologies" 1,000,000
TOO (Topfo-
Bb[i AoM (l\,4lll-
Yfonh) 1,414,OOO
TOO'Steppe
CapitalPTE
Ltd' 1,608,477
TOO'nO3/-
TI,1B-A' 968,000
roo'Fcl
lvlanagement' 969,000
cyMMa eo3Ha-
epaxdeHuF 1,859,430 3,486

(6s7) (174,073r.

(3,425,97 4)

(16,880)764

174,770

'1,000,000

1,414,000

968,000

969,000

369,606 (2,331)

4,740344 46,530,5195A,927,370 141,906 12,271,367'' 2,872,300 29,'l2S 17,2A1j2A (10,436,588)
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AO <Joint Resources>>
flpuuevanrn K KoHconla4xpoBatxoi $nuaHcoeofi orqerHocrr - 31 aera6p.n 2017 roAa

Koeenanmu (noKa3amenu)

Cornacto KpeAurHbtM cornauJeHusM, AO (Kp!4crann MeteAxlrenrn AonxHo co6nrcAarb ycraHoBneHHbte AO <Eanx paa-
Bl,4Tl4q Ka3axcraHa)) S HaHcoBble KoBeHaHTbr. TaK. Ko3Q+[L+aeHT no(pbtI4c Aonra (DSCR) xoropcrfi onpegennercr rax
coorHoueH e qucrbtx onepallfioHHblx noroKoB K BblnnaraM no 3aiMaM c noporoBbtM 3HaqeHreM paBHbtM He MeHee 1.1.
flo cocrosHl4lo Ha 31 AeKaopF 2017 rcAa la 31 ,qeKa6pr 2016 foAa, AO <Kpr4crafln l\4eHeAXMeHr) co6nngaer Aaururfi
+|/lHaHcoBbti. KoBeHaHT.

TaKxe AO (Kp crann MeHeAXITeHTD r,{Meer orpaH[qeHxe B qacrx npt,'lHFTtln AorroBbtx o6r3arenbcrB. TaK, np!4pocr
Aonra orpaHuqeH Heo6xoAl4Mocrblo co6nloAeHl49 Q HaHcoBofo RooQSIqheHTa, rotopurri onpe4enaercs KaK coorHor!e-
Hre,ll4croli 3aAonxeHHocrr4 K npfi6brn Ao ynnarbr HarroroBi npolleHToB, r43Hoca !{ aNloprr3aqyy (EBITDA) c cneAyou]t4-
Mu noporoBblMt4 3HaqeHhfl\rt4 B 2016 roAy- 6.5 vB2017 top'y -4.5. flo cocrorHl4to Ha 31 AeKaOpF 2017rcAa 31 AeKa6-
pt 2016 ro4a, AO (Kp craflfl MeHeAX[4eHDr co6npAaeT AaHHb i dxHaHcoBbtfi KoBeHaHr.

AO <Kpficrafln MeneAxvenm AonxHo o6ecne.r ru hcnonHeHtae +laHaHcoBbtx r He6xHaHcoBbrx noKa3arenei no ycno-
Buqii KpeAfiTHblx comaueHxfr. Hel4cnonHeHl4e QuHaHcoBbtx noKa3arenefi AaeT KpeA!4TopaM npaao rpe6oaarua 4ocpov-
Horo noraL]leHfiff 3afrMoB. no cocrogHr4ro Ha 31 AeKabpe 2017 rcAa 14 31 ,qeKa6pF 2016 ro4a, AO (Kplacrann lV]eHeAX-
MeHTr co6flpAaerBce+uHaHcoBbte HeSHHaHcoBbte noKa3arenr.

20 Aonrocpor{Hbte pe3epBbl

O6q3arenbcrBo O6q3arenbcrBa
no coulra'|b- no Bo3Meue-
HOMy pa3BX- HHlo l,tCTOpXqe-

B mhrcrsax Ka3axcmaHcKux meHee Ttl}o perltoHa cKlx 3arpar

O6n3arenbcrBo ^-
no nrKBr,rtraurlr ,, uo'3arenbcrBa

;;;;;;il;;; no o6y,reHr4p rrroro

MecropoxaeHxn nePcoHana

Ha 1 AHBapA 2016 t. 1'16,481 564,152 1,358,125 22,786 2,061,544
lvl Hyc KparKocpo'..tHas ,lacTb o6e-
3aTeflbcTB (33,947) (17,500) (14,595) (66,042)

Eorrocpo,{Ha9,{acrb o6.s3a-
renhcrB Ha 1 nHBapr 2016 r.
HaL{!4CneHUF 3a tOA
AMopru3aqxs AxcKoHTa
Ynna,leHo
KypcoBaq pa3HIqa
14avenenue e oqeurax
TeKyul e pacxoAbr no peKynbr!4-
BaLltlt4 3eMenb
Ha 31 AeKa6pr 2016 r.

82,534

7 ,897
(33,569)

(1,s02)

88,907

546,652

38,373
(17,500)

585,025

1,358,125

I,122
79,367_

25,676

(3,205)
1,469,085

8,191 I,995,502

- 9,122
3,656 ',t29,293

(45,414) (96,483)
- (1,902)

27,819 53,495

- (3,205)
8,847 2,151,864

1

1

7

z
-1

Mrryc xparxocpovraq ,.lacrb 069-
3ATEIIbCTB

Eonrocpo.rHas,{acrb o6.s3a-
renbcrB Ha 31 Aexa6pq 2016 r.

(31,2e5)

57,612

(17,500)

567,525 1,469,085

(4,656) (53,451)

4,191 2,098,413

naqflcneH r 3a roA
AMopru3aq F At4cKoHTa
ynnaLleHo

KypcoBag pa3Hfiqa
l43MeHeH e B oqeHKax
Texyqre pacxo4sr no peKynbrfi-
BaLll4u 3eMenb

(33,400)
41,319

(17,500)

608,844

11,088
96,043

102,935

1.679.151

- 11,088
619 143,154

(91,585) (142,485)
- (175)

84 ,27 1 187 ,206

2.152 2.350.652Ha31 AeKa5pE 2017 t. 60,505

1

7

I
1

=
i
t
a

i
1

M Hyc KparKocpo.rHaq eacrb o6q-
3ATETbCTB (33,233) (17,500) (1,848) (52,581)

,qonrocpo,{Hag qacrb 0613a-

B cooraercrefifi c KoHTpaKTaMu (flplMeeaHtae 1) Tpynna npxHqna Ha ce6q o6n3arenbcrBa, orHocqufiecs K l4cropt4qe-
cKuM 3aTparaM no reonoffiqecKfiM r.4 feo+ 3!4LtecKfirv AaHHbrM 14 6ypoBbrM pa6oraM, KoTopbre noHecno TlpaBuTenbcTBo
Pecny6nuru Ka3axcraH, o6q3arenbcrBaM no nxKB AaquoHHoMy OoHAy fi npogt4M o6F3arenbcrBaM. EaflaHcoBafl crot4-
[4ocTb o6q3aTenbcTB onpeAenFeTcs A14cKoHTllpoBaH|,eM oxhAaeMbrx 6yAyu]!1x AeHexHbrx noToKoB no cTaBKe Ao Hanoro-
o6noxeH14F, Koropaq orpaxaer reKyu.llie pbtHoqHbte oLleHKu BpeMeHHoli cro14Mocl.4 AeHer.
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AO (Joint Resourcqs))
nprMeqaHhq K KoHconHAupoBaHHoi enHaHcoBoi or,leTHocrn _ 31 Aexa6pe 2O1l roAa

21 ToproBan1,| npoqar KpeArTopcKan 3aAonxeHHocTb:!

:!

:!

SaaonxeHHocTb nepeA nocTaBu] Ka[4X X nOApgAqUKat I
ToproBaF Kpe,q ropcKafl 3aAonxeHHocrb cBr3aHHbtM cropoHaM
npoeaf, QhHaHcoBaq KpeA[TopcKaq 3aAonxeHHocrb

13,844,549
522

247 0to

5,256,024
225

48,833

Umoeo 6uH aHcoeag KpedumopcKafl 3adonKeHHocmb

Aaancut nonyvenxsre
Ha'rucneHHste pe3epBbt no HexcnonbaoBaHHbtM ornycKaM
3aponxetroctu no onnare rpyAa I neHcxoHHbtM orqficneHIqM
O6F3arenbcrBa ro Bo3MeuleH rc hcropt4qecKhx 3aroar
O6q3arenbcrBo no coquanbHoMy pa3Burl4o per oHa
0693arenbcrBa no o6y,leHylo nepcoHana
I rpoeaq KpeA ropcKag 3aAonxeHHocTb

14,232,990

271,214
36,637

371,984
17,500
33,233

't ,848
4,038

5,305,082

725,761
15,224

298,115
17,500
31,295
4,656
1,501

l4roro xpegnropcxaq 3aAonxeHHocrb 14,969,444 6,399,134

,[onrocpovHar ']acrb roproBoli KpeAxropcKoli 3aAorrxeHHocl4 cocraBnrer 1,639,923 Tbtc. TeHre npeAcraBneHa 3a-
llonxeHHocTbroi

- no AofoBopy nocraBK KapbepHo'r' rexHVRVi MapK VOLVO Ha cyMMy 440,048 rbrc. reHre (1 ,324,129 AonnapoB C[IJA).
AoroBopoM npeAycl\4orpeHo noraueH[e 3aAonxeHHocrt4 paBHbtM exeMectL]HbtMr nnarexaM c oeBDaflF 2018 r. no
aBrycr 2020 |.

-no AoroBopy nocraBKu sKcKaBaropoB [4apKr HITACHI Ha cyMMy 1,199,875 rbtc. reHTe (3,610,494 AonflapoB CtLlA). Ao-
roBopoM npeAycMorpeHo noraueH4e saAonxeHHocl4 paBHbrM exeMecqL{HbtMu nnarexaM c Mapra 2018 r. ro ceH-
r'6p6 2022 t.

Ao <Hapo4Hblli c6eperarensluti 6atx Kaaaxctana> noA nocraBKy KapbepHoi rexHuKx 3aKJrtoqhno c rpynnot,l AoroBopbl
aKKpeA r Ba, AeicrByoque Ao 31 AeKa6pF 2022 r ta 30 ceHrF6pr 2O2O r. noA 3.5% B roA.

llo cocroqHfilllo Ha 31 AeKa6pt 2017 v 2016 rr. $nnancoear KpeAhropcKaF 3aAonxeHHocrb 6bna BbrpaxeHa B cneAy1g-
u.ll4x BaflrcTax:

20'17 r- 2O'16r.

TeHre
Poccuricrre py6nu
Aonnapbr CtllA
EBpo

14roro xpeAETopcKaq 3aAonxeHHocTb

5,835,853 5,926,003

13,817,710
'13,676

1,968,184
73,343

5,290,892
'1,356

750
12,084

3

22 Bhtqy,txa

B mbcgqax Ka3a\cmaHcKu\ meHee un'l'rr tll.a.

l]oxoAbr oT pean14saq|,!4 3neKTpo9Heprfi ,1

,[oxo4sr or npo4axh KalreHHoro yr,nl 20,105,149

Htoro estov,{xa 35,'127,763 1g,929,933
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AO <Joint Resources)
nprrMe.faHhq K KoHconxAlrpoBaHHofi SHHaHcoBof or,rerHocru - 31 aeKa6pn 20'17 roAa

23 Ce6ecrohMocrb npoAax

B mboaqax Ka3axcmaHcKux meHee 2017r. 20'l.6r.

Cyxori ronnfiBHHi ra3
Bo<puru.rnure pa6orut
Sypo83pbrBHb're u Apyfl4e paborbr, cBs3aHHbre c 406bt,{eri yrnt
TonnIBo
[43Hoc aMopr 3aqfiq
3apa6orHaq nnara I cBF3aHHbte pacxoAbl

fl14TaHhe pa6orHIKaM
PacxoAbr no ycnyraM cBF3r4

Marepxanbr
ycnyr oxpaHbt 

1

Peuorr r o6cnyxnaauue
lvlarep!4anbHo-TexH!4,lecKoe o6ecne,teH!4e
Ll3MeHeHl4e roroBoi npoAyKl-lt 11 "
eneKTpo3Heprrs
ApeHAa
npoq e

1,494,581
6,8'19,695
1 ,459,567
1,241,769
3,660,028
2,040,911

100,424
'lt or4

528,186
15,660

228,81'l
732,673

(1,641,473)
343,098
133,847
673,345

'1,488,083

1 ,416,542
519,084
805,533

3,213,433
1,861,442

62,482
33,006

225,231
15,642

2't9,579
(127,605)

328,018
108,962
442,306

14Toro ce6ecroHMocrb npoAax '17,864,047 11,163,070

cajlbAo roToBoi npoAyxq!114 E 2017 roAy He B|{rlrcqaeT KanMTanrn3upoBaHHbre 3anacbr B He3aBepLlleHHor\4 cTpol,4TenbcTBe

Ha cyMMy 79,530 Tbrc. TeHre, nepeBoA B 3aflacbt 4,245 Tblc. TeHre r npo,lle Bbl6blrl4t Ha cy[,lMy 45,448 Tblc reHre

24 O6ufve 11 aAMlHhcrpar]rBHbte pacxoAbl

B mboBqax Ka3axcmaHclux meHee [lp]rM. 2017 r. 2016r.

Sapa6orHaq nnara 14 cBF3aHHbre pacxoAbl
Hanor[ coopbr, cBF3aHHbre c onnarofr TpyAa
npoOecc!4oHanbHbre ycnyrla
ApeHAa noMeuleHni
PacxoAbr Ha rpaHcnopr
PacxoAbt Ha crpaxoBaH e
OxpaHa
npoefie Hanor!4
Pe[,toHT I o6cnyxfl BaHhe
143Hoc !4 aMoprh3aU!4F
l\,4 arepu an bl

SaHKoBcKxe ycnyru
KoMMyHanbHbre pacxoAbl
EnarorBopfiTenbHocrb
lllrpa+bl h neH!4

OTMeHa paHee co3AaHHbrx pe3epBoB no uJTpa+aM
Pe3epB Ha o6ecqeHeH!4e aBaHcoB, BbtAaHHbtx noA AonrocpoLlHbte
AKTfiBbI

HaLlICneH e npo'rt4x pe3epBoB
Kor'raHAIpoBo.{Hbre pacxoAbt
npoere

21

1,195,976
158,411
156,212
79,006
49,522
70,063

3,320
1 ,165

15,323
81,454

14,941
21,247
14,714
33,013

714,599
340,350

o-7 o'1,-7

134,075

1 ,048,617
138,145
86,492
68,318
26,978
56,481
24,063
68,453
12,112
49,926
31,416
14,084
14,015
10,901
43,429

(573,250)

84,009
140,427

7

7

7

Z

{

4

1

7

7

7

1

1

{
-1

i
1

1

1

l4Toro 06qlae E aAMrH14crpartBHbte pacxoAbl 3,218,927 1,344,616

25 Pacxo,qbr no pean]13aqhll

B mblcqqax Ka3axcmaHcKux meHee 2017 r. 20'16r.

ycnyft4 no A!4cneEep 3allfil4
ycfl yrr no nepeAa.re 3neKTpooHepr!4
Ycnyrr no 6anaHcxpoBKe
l,43Hoc fi aMopru3aq[F
3apa6orHafl nnara !4 cBF3aHHble pacxoAbl
ycnyrh no orrpy3Ke 

'1 
TpaHcnoprr4poBKe roBapa

PeHTHHi Hanor Ha 3Kcnopr
PacxoAbr no MapKer Hry

Ila6oparopHo-r,4ccneAoBarenbc(he pa6orbl
npo,rIe pacxoAbl

156,129
52,183

97,167
164,208

11,368,207
443,829

48
1 16,353
64,230

160,453

59,364
67,525

114,230
2,432,472

148,931
583

20,561
36,951

l4Toro pacxoabr no pean},t3aLlxtl 12,520,863



AO <Joint Resources>>
nphMe.faHnr K KoHGonhAxpoBannoi QnHaHcoeof orqerHocr[ - 31 AeKa6pn 2017 rcAa

26 OuHaHcoBbre pacxoAbl

B nbrcBqax Ka3axcmaHcKux meHee 20'17 r. 2016r.

npoqeHTHbre pacxoAbr
AMopr!43aqxr A14cKoHTa
AMopru3aqhr KoMxcct'li
OTMeHa AucKoHTa np BeAeHHoi crot4t\4ocr[ no pe3epBy Ha Boccra-
HoBneHue MecropoXAeHIi
npo,.rue

4,088,722
653,626

41,357

143,154
14,004

3,650,976
369,669

41,484

129,293
223,019

l4roro FxHaHcoBbre pacxoArl 4,940,863 4,414,441

27 Or4HaHcoBbre AoxoAbl

B mbtcatlax Ka3axcmaHcKux meHee 2017r. 2016r.

IlpoLleHTHbre AoxoAbr no 6aHKoBcKt4tvr Aeno3hraln
Bo3Harpax4eHhq no BbrAaHHbn 3aiMaM

67,628
7 4,146

65,796
29,452

tlToro dEHaHcoBbte AoxoEbl 141,774 95,248

28 npo.rHe onepaq1,|oHHbre AoxoAbl

B nblcaqax Ka3axcmaHcKux meHee 2017r. 2016r.

,qoxoA or Bo3MeuleHuc rpaHcnoprHbrx ycnyr
,qoxoA or npoAaxfi MarepfianoB
npo,{he

392,317

82,274

2,060,869
11,809

276,375

l4Toro npo(r4e onepaql,|oHHbre AoxoAbr 47 4,591 2,349,053

29 npoqhe onepaql.roHHbre pacxoAbl

B nbtcqqax Ra3axcmaHcKux meHee 2017 |. 2016r.

TpaHcnoprHbre pacxoAbl
y6brroK 3a Bbt,leroM np 6brn or Bbrbbtrr4F ocHoBHbtx cpeAcrB
npo,rre

392,317

297 ,505

1,962,667
28,431

344,047

l4Toro npo,{14e onepaqr4oHHbre pacxoAbl 689,822 2,335,145

30 noAoxotrHbri Hanor

eKoHo[rt4F no noAoxoAHoMy Hanory BK-nrcL]aer:

B nr,lcqgax Ka3axcmaHcKux meHee 2017 r. 2016r.

TeKyulhfr noAoxoAHbrfr Hanor
eKoHo[4 F no reKyu]eMy noAoxoAHoMy Hanory npeAbtAyu.l x fler
OTcpo.reHHbri noAoxoAHbli Hanor

(376,53e)

240,034

(661,606)
520,551
597,482

456,427SKoHoMxg no noAoxoaHoMy Harory (136.505)
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npqMe,{aH}rn K KoHconhA1,|poBaHHof SxHaHcoBofi orqerHocr]t - 31 AeKa6pn 2017 roqa

i

i

i

Hfixe npeAcraBneHa cBepKa reoper[L]ecKofi u OaKrtavecKoi 3KoHoLrl414 no noAoxo4HoMy Hanory:

B mbrcqsax Ka3axcmaHcKux meHee 2017 t. 2016r.

Y6urrox no MCOO !o Haroroo6noxeHuF (3,721,232) (85r,554)

I

!

i
1

1

1

1

7

i
I
i
1

Teoper!4,.tecKar sKoHot l4F no noAoxoAHot\ry
Haflory no AeicrByrouleli craBKe 20%

HanoroBbri gddexr Heeutqutaeustx lrnv neo6naraeustx crarei:

3KoHoMl4fi no reKyuleMy noAoxoAHoMy Hanory npeAblAyu]fi ner
AoxoA or Ar,lcKoHTl4poBaHuq 3at4Ma npt4 nepBoHa']anbHoM npt43Ha-

HW
143MeHeHue B Henp143HaHHbtx aKTl4Bax

flpo,rtae HeBbr,] Taevsre pacxdAut

744,246

(269,704)
(611,047)

170,311

520,551

8,151
(6e,270)

(173,316)

l4roro 3KoHoMr,re no no,qoxoaHoMy Eanory (136'5051 ----!!9

14 y6brrKoB

Ha 31 AeKa6pq 2017 rcAa KoMnoHeHTbt ornoxeHHbtx HanoroBbtx aKT[BoB 14 o6F3aTeabcrB npeAcraBneHbl cneAylolLll4M

o6oa3o[,r:

31 AeKa6pF OrHeceHo Ha 31 AeKa6Ps
2016r. cqer npH6brnei 2017r

B mbtcq,tax Ka3axcmaHcKux meHae

HaroroBbti 3OOeKT Bbt,{{TaeMbtx BpeMeHHbtx pa3Hrq
HaflotoBbte y6brrKta npoL]lnbx ner
Pe3epB no Hexcnonb3oBaHHbttd ornycKal,|
OcHoBHbre cpeAcrBa h fopHopyAHble aKTIBbl
Hanorr
,qe6nropcKaF 3aAofl xeHHocrb
OqeHo'-rHbre 0693arenbcrBa no KoHTpaKTy

Bo3HarpaXAeHle no 3aiMaM nofl yqeHHbtM

HeMareDIanbHbre afixBbl
ToBaoHo-tllareDuanbHbte 3anacbl

59,051
9,611

319,563

378,533
195,531
365,320
204,516

29,194

244,525
1,639

81

(357,138)
17,640

261,759
94,675

1,137

303,576
11,250

319,563
81

all 171

627,079
299,191

30,33'l

BanoBbte aKTl,|Bbl no orcpoHeHHoMy nogoxoaHoMy Hano-

ry
MrlHyc aaqer c o6q3arenbcrBaMu no
orcpolreHHot y noAoxoAHol\ry Hanory

I,561,319

(983,256)

264,318 1,825,637

(24,284) (1,007,540)

np143HaHHbre aKTr,rBbt no orcpoqeHHoMy
noAoxoaHoMy Ha'|ory 578,063 240,034 818,097

I
I
1

i
{

1

1

i

1

1

I

HafloroEbri 3++eKT o6naraeMblx BpeMeHHblx pa3H14q

OcHoBHbte cpeAcrBa
KpeArropoKaF 3aAonxeHHocrb

BanoBbte o6r3arenbcrBa no orcpoqeHHoMy
noAoxoArioMy Hanory
l\y'uHyc aa,ter c aKTxBalrtfi no orcpoqeHHoMy noAoxoAHoMy
Hanory

(983,256)

(983,256)

983,256

(24,284) (1,007,540)

(24,284\ (1,007,540)

24,284 1,007,540

0693arenbcrBa no orcpoqeHHoMy noAo-
xoaHoMy Hanory

HenpepbtBHaq Aerrefl bHocrb 240,034

{

1

I
t
i
1
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a

I

I

Ha 31 AeKaOpg 2016 toAa KoMnoHeHTbr ornoxeHHbtx HanoToBbrx aKTl4BoB !4 o6caarenbcrB npeAcraBneHbt cneAyou.{l4M
o6pasov:

3l AeKa6pfl
2015r.

OTHeceHo Ha 31 AeKa6pt
caer npr6br- 2016r
nefi u y6brr-

KOBB macFqax Ka3axcmaHcKLIX meHee
t

i
I
a

I

HanofoBbti 3d+eKT BbrgxraeMbtx BpeMeHBbtx pa3HHq

Hanoroeure y6strxt'r npoLrJnbrx ner
Pe3epB no He14cnonb3oBaHHbrtlr ornycKa[,
OcHoBHbre cpeAcrBa h ropHopyAHbte aKT!4Bbl

AKTr4Bbr no pa3BeAKe I oqeHKe

Ae6l4TopcKag 3aAonxeHHocrb .

OqeHo,rHbte o6F3arenbcrBa no KoHTpaKry
Bo3Harpa)(AeH!4e no 3aiMa[4 nonyl]eHHbtM
HeMarep arbHbte aKTrlBbl
ToBaoHo-Mareo anbHbte3anacbl

394,731
5,700

66,633
42,112

301,693
52,078

79,488
35,006

(335,680)
3,911

252,930
(42,112)

76,840
143,453
359,002
125,028
(5,812)

59,051
9,611

319,563

.to..i

365,320
204,516

29,194

BanoBbre aKTr4Bhr no orcpoqeHHoMy noAoxoAHoMy Hanory
MHHyc aaqer c o6q3arenbcrBaMh no
oTcpo'reHHoMy noAoxoAHol\4y Hanory

983,759

(463,785)

577,560

(519,471)

't ,561 ,319

(e83,256)

npu3HaHHbre aKTrBbt no orcpoqeHHoMy
noAoxoAHoMy Ha,lory 519,974 58,089 578,063

t
1

I
f!

t
t

HanoroBbri 3SSeKr o6naraeMbrx BpeMeHHbtx pa3H14q

OcHoBHbre cpeAcrBa
KpeAuropcKaq 3aAonxeHHocf b

Banoesre o6qgarenbcrBa no orcpogeHHoMy
noaoxoaHoMy Hanory
lvl Hyc aa,rer c aKT[BaM no orcpoqeHHoMy noAoxoAHoMy Hanory

(eee,673)
(3,505)

(1,003,178)
463,785

16,417
3,505

19,922
519,471

(983,256)

(983,256)
983,256

['lpl,rsHaHaure o6qsarenbcrBa no orcpoqeHHoMy noAoxoAHoMy
Hanory (539,393) t'lo ?o1

HenpepbtBHaq AeqrenbHocrb 597,482

I

I
i
t
!

I
I
I
I

I
t

1

i
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AO <Joint Resources))
Fpnuevanun K KoHcotnAlrpoBaHHoi +rHaHcoBofi orqersocrn - 31 nexa6ps 20'17 roAa

31 ycnoBHbre x AoroBopHbre o6n3arenbcrBa x onepaqHoHHbre prlcKr4

nonumu,tecKas u oxonouu'lecxag o6cmaHoeKa e Pecny6nuKe Ka3axcmaH

Sronovura Pecny6nfiKfi Ka3axcraH npoAonxaer nposBnnrb oco6eHHocr4, npucyque pa3B!1Baou.ll4McF pblHKaM, BKnlo-
qaq, noMrlMo npo.tero, orcyrcrBl4e cBo6oAHo KoHBepr!4pyeMoi Haq[oHanbHofr BanrcTbt 3a npeAenaM crpaHbt 14 Ht43Kt4t4

ypoBeHb nvxBt4AHocr,4 AonroBbrx 14 AoneBbtx qeHHbtx 6yttar Ha pbtHKax.

KpoMe roro, topHoAo6btBarculuri ceKTop B Ka3axcraHe noABepxeH Bfll4FHl4lo nonhrxqecK X, 3aKoHoAarenbHbtx, Hanoro-
Bbtx x peryflFTopHbtx t43MeHeH li. f]epcneKrl4Bbr 3KoHorv]fieecKori cra6!4nbHocr!4 Pecny6n Kh Ka3axcraH B cyulecrBeHHol4

creneHr 3aBficqr or gSQeKTrlBHocr|/ 3KoHoMl4qecK X Mep, npeAnpuHfiMaeMbtx npaBhrenbcrBoM, a raKXe or pa3BfiTuq

npaBoBoi, KoHTponbHoi u nonrrrqecxoi ct4creM, T.e. or o6croqrenbcrB, Koropbre HaxoAFTcq BHe c(Fepbt KoHTponq

Tpynnbl.

HeAaBHuri M!4poBoi S HaHcoBbli Kpr43l4c oKa3ar cepbe3Hoe BnfisHhe Ha sKoHoMuxy Pecny6nnxr.r Kaaaxcrar, u cvryatfi{e
Ha SuHaHcoBbrx pbrHKax, B 6aHKoBcKotr,t peanbHoM ceKTopax 3KoHoMl,4Kl,4 3Haq TenbHo yxyAtlJrnacb c cepeA|,Hbl 2008
roAa. B 2016 -2017 rcAax Ka3axcraHcKaq sKoHoMr,4Ka BHoBb noKa3ana cnaA 3KoHoMr4qecKoro pocra, Koropbri conpoBox-

AaercF pocroM norpe6!4TenbcKl4x qen, necla6unutocrbrc 06NreHHoro Kypca reHre no orHoLreHfilo K t4HocrpaHHot4 Banlo-
TE !1 CHhXEHfiEM YPOBHff NhKBI4AHOCTh B 6AHKOBCKOM CCKTOPE

PyKoBoAcrBo onpeAenuro pe3epBbr noA o6ecqenenre c y,rero[,r reKylJ.Ieft oKoHo[fl4,]ec(oi cvryayv u nporHo3oM Ha

KoHeq or'lerHoro nept4oAa. Pe3epBbr noA o6ecqeHeHfie Ae6 TopcKoi 3aAonxeHHocl4 6bn!4 onpeAeneHbl c l4cnoflb3oBa-
HueM MoAeny <noHeceHHoro y6brrKar, npe4ycMorpeHHoi np MeHuMbrMx craHAapraMh SIHaHcoBoi orqerHocrx. AaH-
Hbte craHAaprbt rpeoyrcr npu3HaH ff y6rrrroe or o6ecqeHeHl49 Ae6 TopcKoft 3aAonxeHHocrr4, cBg3aHHbrx c npoL!eAu|,-
Mx co6btl,49t\,t4 u 3anpeulabr npfi3HaBarb y6srrru, carsauttte c 6yAyu.llrv co6btl4nr\,tt4 He3aBxcl4[4o or roro, HacKonbKo

BepogTHbt gla co6rrrrr. PyKoBoAcrBo npoBeno recr Ha o6ecqeHeH e onpeAeneHHblx HeQl4HaHcoBbrx aKTrBoB t4 l4HBe-

crl4r-lr4i, y. 4TbrBaeMbtx no ceoecroxMocr (npfi NteqaHue 4).

PyKoBoAcrBo He B cocrorH1414 npeAB!4Aerb H14 creneHb, H|, npoAonxhrenbHocrb rr3MeHeHfifr B Ka3axcraHcKorl SKoHoMrKe,

nu oqeH Tb l4x Bo3MoxHoe BnhgHue Ha +uHaHcoBoe nonoxeHl4e fpynnbr B 6yAyqeM. PyxoeoAcreo yBepeHo, 9To oHo

npeAnpuHt4Maer Bce Heo6xoAl4Mbre Mepbr Anr noMepxaHl4F ycroliqxBocr,1 14 pocra AeFrenbHocru fpynnut B reKyull4x
oOcroqreflbcrBax.

H an o e oeoe 3a Ko H oAa m en bcm eo

Ka3axcTaHcKoe HanoroBoe 3aKoHoAaTenbcrBo |, npaKTrKa HenpepbtBHo l43MeH9pTcr, h nooroMy noABepxeHbl pa3flug-

HbtM TonKoBaH!4qM 14 qacTbrM ll3MeHeHrsM, KoTopbte MoryT !,ltrerb perpocnexr!4BHoe Bn qH e. KpoMe roro, fiHTepnpera-
Ll1,1q HanoroBoro 3aKoHo4arenbcrBa HanoroBbtMt4 opraHaMx np[MeHurenbHo K cAenKaM AeqrenbHocrt4 fpynnbt Moxer
He coBnaAarb c lltrepnperaquefi pyKoBoAcrBa. KaK cneAcrBue, onpeAeneHHbte cAenK!4 Moryr 6btrb ocnopeHH Hanoro-
BbtMl4 opraHaMt4, x Tpynne MoryT 6brrb Ha,r[cneHbt AononH!4TenbHbre Hanor[, neHq 14 urpa+bt. Hanoroaute npoeepru
orKpbrrbrAnF AoKyMeHTanbHot npoBepKll co cropoHbt HafloroBblx opraHoB B TelleHl4e nar!4 ner-

PyKoBoAcrBo Tpynnbt yBepeHHo B npaB nbHocl4 cBoeri fiHTepnperaq HopM 3aKoHoAareflbcrBa I B o6ocHoBaHHocTl,4

no3uLlfifi Tpynnbt B Bonpocax HafloroBoro, BanprHoro I TaNtoxeHHofo 3aKoHoAarenbcrBa. no tuuetrlo pyKoBoAcrBa,

Fpynna He noHecer cylqecrBeHHbrx y6btrKoB no reKyu.ll4tV u noreHLl anbHbrM HanoroBb u t4cKaM, npeBblualoult4x pe3ep-

Bbr, coopM14poBaHHbte B AaHHofr KoHcollrlAl4poBaHHofr +fi HaHcoBofi orverHocl4.

T pa H c$epm H oe Uex oo6patoea n u e

B coorBercrBt4t4 c Ka3axcraHcKr4[4 3aKoHoM o rpaHc+eprHoM qeHoo6pa3oBaHfi[ Mel(qyHapoAHbre onepaqtl!{ !4 HeKoro-
pbte BHyrpeHHhe onepaq 14, oTHocFul[ece K MeMyHapoAHbI\4 onepaq[gM, noAnexaT rocyAapcTBeHHoMy KoHTpono

TpaHc$eprHoro qeHoo6pa3oBaH g. AaHHbrfi 3aKoH npeAnl4cbtBaer KasaxcraHcKt4rv KoMnaHfitM noA4epx!4Barb |1, B cny-
.lae Heo6xoAr[4ocr , npeAocraBflflTb gKoHoMfrLlecKoe o6ocHoBaH e MeroA onpeAeneH q LleH, npfiMeHteMbtx B onepa-
llt4nx noEnexaulxx KoHTpofllo, BKnroqar Han!4r!4e AoKylreHTaLl!4!4, noATBepx4arcu]eri qeHbr !a qeHoBbte AlaQ+epeHlluanbl.
floMuMo ororo, qeHoBbte Ah++epeHqhaflbr He MoryT npuMeHrrbcq B MeMyHapoAHbrx onepaq qx c KoMnaH!4qM , 3ape-

rficrpt poBaHHbtMt4 a o$Suopnurx crpaHax. B cnyL]ae orKnoHeHfiq qeHbr cAenK!4 or pbrHo,lHoi qeHbr HanotoBbte opraHbl
fiMetor npaBo KoppeKT!,rpoBarb Hafloroo6naraeMbte crarb Haq[cflrrb AononHurenbHbte Hanorfi, Llrpa$bt neHq.

3aKoH o rpaHcqeprHoM qeHoo6pa3oBlrru no 
""*oropo,M 

pa3AenaM He co,qepx!4r noApo6Hbrx 14 LrerK X pyKoBoAcrB B

orHoueHh[ ero np[MeHeHfiF Ha npafi Ke (Hanp Mep, Sopruy !a coAepxaH!4e AoKyMeHrarln',r, noArBepxAapulefr cKt,tAKta),

r onpeAeneH[e HafloroBbtx o6r3arenbcrB fpynnbt B KoHTeKcre npaBxn rpaHcQeprHofo qeHoo6pa3oBaHfig Tpe6yer H-

TepnperaLltah 3aKoHa o rpaHc$eprHoM LleHooOpa3oBaHt,tt,t.
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AO (Joint Resources>>
npHMe.faHr4n K KoHconl1AxpoBaHHoi O11HaHcoBoi orqerHocru - 31 AeKa6ps 2017 roA"

Cy de6 x ue paz6u pa m en b c mea

K Tpynne nepuOAl4.ieCK[, B xOAe TeKyu]efr AegTenbHocTt4, MOI-yI nOCrynaTb l4CKOBble Tpe6OBaH14F. V1CXOAA t43 co6CTBeH-

Hoi oqeHKu, a raKxe KoHcynbraqhi BHyrpeHHxx !4 BHeuJHt4x npoQeccl4oHanbHbrx KoHcynbraHToB, pyKoBoAcrBo cL]|/Taer,

r]ro oHt4 He np BeAyr K KaK M-nu6o cyulecrBeHHbrM y6brrKaM cBepx cyMNrbt pe3epBoB, orpaxeHHbtx B Hacro9qei KoHco-

fl uEfi poBaHHoi. S14HaHcoBoli or.lerHocrH.

Bonpocbt oxpaHbl oKpwa,oulei cpedbt

3aKoHoAarenbcrBo no oxpaHe orpyxaoulei cpeAbr B Pecny6nlaKe Ka3axcraH HaxoAl4TcF B craAh!4 craHoBneH'|g, |, no-

3t4quq rocyflapcrBeHHbtx opraHoB Pecny6nfiK Ka3axcraH orHocr,4TenbHo o6ecne.{eH g ero co6flrcAeHuq nocroFHHo Me-

naercr. l-pynna npoBoAl4T nep!4oAl4qecKyto oqeHKy cBol4x oorsarerbcrB, cBt3aHHblx c Bo3AeicrBxeM Ha oKpyxaoqyp

cpeAy. flo vepe aurqBneH!4q o693areflbcrBa HeMeAneHHo orpaxatoTcg B yLlere

f'loTeHLll4aflbHbte o6q3aTenbcrBa, KoTopbre Moryr Bo3HxKHyrb B pe3ynbraTe BHeceH|,q !43MeHeH!4i B Ael,4crBynu]ve Hop-

[4aT BHbte aKlbl, no pe3ynbTaTaM rpaMaHcKoro l4cKa unl4 B paMKax 3aKoHoAaTeIIbcTBa, He nopnaK)Tcq oqeHKe' Ho Morrl
6btTb cyulecTBeHHbtMx. TeM He MeHee, cornacHo TeKyulefi 14HTepnperaLlxY AeicrByloqero 3aKoHoAaTenbcrBa pyKoBoA-

crBo cLt raer, ,]ro Fpynna He [[,reer H!4KaKt4x cyu]ecrBeHHbtx ooff3arenbcrB B AononHeHfie K cyMMaM, Koropble yxe

Ha.tucneHbt 14 orpaxe;bt B AaHHoft KoHcon AfipoBaHHori $nrarcoeori orqerHocr!4, Koropbte Menfi 6bt cytqecrBeHHoe

HerarfiBHoe Bn!4FH!'re Ha pe3ynbrarbr onepaq!4oHHoi .DeFTenbHocl4 nr SfiHaHcoBoe nofloxeH!4e fpynnbl.

Pe3epe Ha eoccmaHoeneHue Mecmopot<deHui

Eo,tepHlae KO[4naHfi!4 fpynnbl Me|oT Opl,4AHqeCKoe O6F3aTenbCTBO nO BOCCTaHOBneHfio HapyuleHHblx SeMenb B XOAe

ropHoAo6uraanulei onepallfloHHofi AeFrerrbHocTt4, nr4KBhAaq[r1 ropHopyAHoro o6opyAoBaH F nocne ntlaHfipyeMolo

OKOHqaH!4fi OKcnayaTaq!4x KOHTpaKTHbtX MeCTOpOXAeH[fi h nO BOCCTaHOBneHIT y']acTKOB 3eMnx ApyrHX np[poAHblx

O6rerrOe, HapyueHHbtx BCneAcTB!4e npOBeAeH!4F Onepaqufi nO pa3BeAKe yffIeBOAOpOAOB AO COCTO9Hl,4t, npITOAHOIO

anF EanbHe14[refo cnonb3oBaHfi 9

Ka3axcTaHcKoe 3aKoHoaaTenbcTBo r,4 lopr,4At4qecxaq npaKTIKa HaxoAtTct B cocToqHrr HenpepblBHoro pa3BuTl4F, qTO MO-

XeT npt4BecTx K pa3nfiqHbtM t'4HTepnpeTauug[4 AeiCreyrcqero 3aKOHOAaTenbCTBa, a TaKXe K BBeAeHqn HoBblX 3aKoHoB 14

npo'.14x HopMar14BHo-npaBoBbx aKToB. PyKoBoAcrBo c9!4Taer, qro orpaxennuti a 4annoft KoHconva!4poBaHHofi Q HaHco-

Bout orqerHocl4 pegepB no nHKBrAaqxoHHotMy OoHAy FBnqercq AocraroqHbrM, llcxoAq !43 Tpe6oBaH!4fi Ael4crBytoqeto

3aKOHo.qaTenbCTBa AeqTeIbHOCTl4 fpynnbl OAHaKO [3MeHeH!49 B 3aKoHoAaTenbcTBe, ero |,HTepnpeTaquu, a TaKXe

43MeHeHUr OqeHOK pyKOBOACTBa Mofrr np BecT!4 x neo6xo4t4vocrr nepecMoTpa fpynnola cBol4x oqeHoK l"l co3aaH[F

AononHt4TenbHoro pe3epBa noA o6F3arenbcrBo no nuKBl,4Aaqfifi h BoccraHoBneHIlo aKT!'lBoB

O6nsamentcmea no KoHmpaKmaM Ha Hedponotb3oeaHue

KoHmpaKm Ha pa3eedxy yeneeodopodHbx pecypcoB

0613amenbcm1a no eodoeo1 npozpaMMe 3aKyna moeapog

fpynna o6rsaua exeroAHo He no3AHee I $eepanr nnaHIpyeMoro anF npoBeAeHrq 
-3aKynoK 

roAa, nfi6o He no3AHee 60

ranergapnurx AHefi c AaTbt per cTpaq u KoHrpaKTa, npeAcTaBrrFTb B KoMneTeHTHblfi opraH no yTBepx4euautv flpaeu-

renbcTBoM sOpMaM nopflAKy foAoByto nporpaMMy 3aKyna ToBapoB, pa6or r ycnyr no BuAy AeFreflbHocrl,4 <HeApo-

nonb3oBaHhe) Ha npeAcrofl u.1l,4i loA

rpynna o6F3aHa 3aperficrpt4poBarbcF B peecrpe roBapoB, pa6oT !a ycnyr, cnonb3yeMbtx npy npoBeAeHU Onepauui no

HeApononb30BaH!41o, t4 |,x npofl3Boa TeI]et4.

flo cocroFHr4to na 31 4exa6pn 2017 A 2016 roAoB Tpynna nonHocrbro BbrnoflHl4rla gce cgofi o6sgatenbcrBa no roAoBoi

nporpaMMe 3aKyna roBapoB.

O6asamentcmea no Ka3axcmaHcKoMy codepxaHun

B COOTBeTCTBI4I4 c Tpe6OBaHxglVl4 KoHTpaKTa O HeApOnOnb3OBaH[[, np!4 npOBeAeHfifi pa3BeAK!4 Tpynna o6ff3aHa OTAa-

BaTb npeAnoqTeHue Ka3axCTaHCKt4tM KaApaM. npl4 3TOM np BneqeH[e Ka3aXCTaHCKl,4X KagpOB B npOqeHTHoM OTHOMH|1|/l

or 06ulero Kon!,r,{ecrBa np14BrleKaeMblx K pa6oraM KaApaM AonxHo cocraBurb:

r He MeHee 75% no pyroeoAsu.leMy cocraBy;

' re vetee 90% no cneu anl4craM c Bblctlll,4M 1,4 cpeAH[M npo+eccuoHaflbHblM o6pa3oBaH!4eM,

r He MeHee 100% no KBanlO q poBaHHblM pa6o.lt4M.

rpynna o6F3aHa npllBneKaTb Ka3axcTaHcKl,.lx npofl3Boat4Teflefr pa6or, ycnyr np npoBeAeHfi!4 onepaLlfii no pa3BeAKe,

BKfltoqaa ucnonb3oBaHue Bo3AyL!HOrO, Xene3HOAOpOXHOIO, BOAHOTO !4 Apytllx Bl4AoB TpaHcnopTa, ecn!4 3Tl4 ycnyrfi co-

9TBeTCTByIOT CTaHAapTa, qeHoBbtM r KaqecTBeHHbtM xapaKTeptacTtlKaM oAHopoAHblx pa6oT ta.ycnyr' oKa3btBaeMblx Hepe-

3 AeHTaMu Pecny6n Ku Ka3axcraH
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AO (Joint Resources>
npnMeqaHlc K KoHcoJtltAHpoEaHHof Q]rHaHGoBofi or'{eTHocrx - 31 AeKa6pn ZO17 roAa

fpynna o6s3aHa lacnonb3oBarb 06opyAoBaHrie, Marep|,aanbr u roroByro npoAyKqt4o, npola3BeAeHHbte B Pecny6nIKe Ka-
3aXcTaH, npt4 ycnoBry vx cooTBeTcTBl4F Tpe6oBaHhqM npoBoAt4Mofo HeAponoflb3oBaTeIIeM KoHKypca u 3aKoHoEaTenb-
crBa Pecny6nIKt4 Ka3axcTaH o rexHhgecKoM perynIpoBaH1414.

Tlp!4 npoBeAeH[[ onepalltai no pa3BeAKe pa3Mep rrecrHoro coAepxaHxg no KoHrparry exeroAHo AonxeH cocraBflsrb He
[4eHee:

. 14%'no orHor.ueHro K ToBaDaM:

. 74Vo no orHoueH|,|o K Pa6oTaM;

. 74Vo no oI+oueHfio K YcflYfaM.

flo cocroqHt4ro Ha 31 AeKa6pg 2017 v 2016 roAoB Tpynna nonHocrbro BbrnonHrna Bce cBofl o6e3arenbcrBa no Ka3ax-
cTaHcKoMy coAepxaHIn.

1'
O6q3amenbcmea no pa6oqed npoepaMMe

fpynna o6s3aHa exeroAHo He no3AHee 1 OeBpanq npeAocraBurb B KoMnereHrHbri opraH no yrBepMeHHbrM [']paB -
TenbcrBorv SopMa[, I nop9aKy roAoByo nporpaMMy Ha npoBeAeHlte pagBeAK yrneBoAopoAHbrx pecypcoB Ha npeAcro-
qulhfr roA. B coorBercrBt4t4 c yrBepxqeHHoi paooqefi nporpaM[4ori, ruuxuruansxure 3arparbt Ha Teonoropa3BeAolrHbre
pa6orbl AonxHbr 6brrb He NreHee 458,200 Tbrc. reHre 82017 to1y,393,200 rurc. reHre B 2018 roAy 14 15,200 Tbrc. TeHre B

2019 roAy.

KoHmpaKm Ha do6btqy KaMeHHoeo yzna na uecmopoxdeuuu Uy6apKonb

B coorBercrB1414 c ycfloBrrqM!4 KoHTpaKTa Ha Ao6bt.ty KaMeHHoro yrnq Fpynna !4Nreer cneAyrcqhe o6g3arenbcrBa:

. BbtnonH[Tb nporpaMMy t l4Ht4ManbHoTo obbeMa pa6or, KoropaF yKa3btBaeT o6be[, KanyTanbHbtx 3aTpaT, 3aTpar
Ha feofloropa3BeAKy r,{ 3aTpaT Ha Ao6brr]y h nepepa6oTKy, 14 r,4x oqeHoLrHyro cTor,4rrocTb, xoropure Aonxrur 6rrrs
npoBeAeHbr B TeveH|4e cpoKa AeicrBl4q KoHTpaKToB Ha HeApononb30BaHue;

. (pr4HaHchpoBarb npoBeAeHueonpeAeneHHbrx npoeKToB no coqxanbHoi t4HSpacrpyKrype;

. SuHaHc poBarbnpo$eccuoHanbHoeo6yqeHreKa3axcraHcKotonepcoHana;

. Bo3Mecr!4Tb t4crop!4qecK[e 3arparbt rocyAapcrBa, cBr3aHHbre c teonorfigecKoli 14HSopMaLl|,1efr;

. co6nrcAarb rpe6oBaH!4e no MrH!4ManbHoMy Ka3axcraHcKot\4y coAepxaHuE B 3aKynaeMbrx roBapax I ycflytax.

B coorBercrBl4l4 c 3aKoHoM Pecny6nfiKfi Ka3axcraH <O Hegpax fi HeApononb3oBaHfi > l\4fiHllcrepcrBo no rHBecrllqurM 14

pa3BITl4lO l4[reeT npaBo npeKpaTfiTb ael4cTB e KoHTpaKToB Ha HeApononb3oBaH e B oAHocTopoHHeM nopgAKe B cny']ae
cyl.qecTBeHHoro HapyueHxr obq3aTenbcTB, ycTaHoBneHHbtx KoHTpafiaMll Ha HeAponon$oBaHhe n!4 pa6oqei npo-
rpaMMot4.

fpynna gBnffercn o6beKTolrt nep[o4t4']ecK X npoBepox co cropoHbr rocygapcrBeHHbtx opraHoB KacarenbHo BbrnoflHeHt,,tl
Tpe6oBaHhfr cooTBeTcTByrorJ.ll4x KoHTpaKToB Ha HeApononb3oBaH|,e. PyKoBotrcTBo coTpyAHr,4qaeT c rocyAapcrBeHHbrM14
opfaHaMu no cornacoBaHrb [cnpaB TenbHbrx Mep, Heo6xoAla[rbtx Anq pa3peLleH!4q BonpocoBj BblrBfleHHbrx B xoAe ra-
K!{X npoBepoK. HeBblnonHeH!4e nonoxeHui, coAepxaul xcr B KoHTpaKTe Ha HeApononb3oBaHle, MoxeT nprBecTr K

urpa+aM, neHsM, orpaHuveH lo, np!4ocraHoBfleHHo unu or3brBy KoHrpaKTa. PyKoBoAcrBo fpynnur cvuraer, ,{ro nto6ure
Bonpocbl, KacaK)ulr4eca Heco6flloAeHue ycnoB14ft KoHTpaKToB, 6yAyr pa3peueHbr nocpeAcTBoM nepefoBopoB Anv vcnpa-
BtlTenbHbrx Mep I He oKaxyT cyu]ecTBeHHoro BIlt4FHt4F Ha shHaHcoBoe nonoxeH!4e Tpynnbt.

O1ssamenacmea no couuanbHbrM npoeKmaM

B coorBercrBx c ycfloBr4eMfi KoHTpaKra Tpynna o6s3aHa exeroAHo, B nepfloA AeicrB[s KoHTpaKTa, SuHaHcupoBarb
npoeKrbr no corlxanbHoi H+pacrpyKrype perhoHa.

BbtnonHeHLle raKl4x 0613arenbcrB Moxer npo|13BoAr,,irbcF B BhAe Bbtnnar AeHexHbrx cpeAcrB. 0613arenbcrBa no coul4-
anbHHM npoeKTa[, cocraBnF|or ShKcxpoBaHHyro cyMMy 1,500 rbtc. TeHre B foA.

flo cocroqHfl|o Ha31 AeKa5pF 2017 !a 2016 roAoB Tpynna nonHocrblo BbrnonH na Bce cBofi o6F3arenbcrBa no duHaHcr-
poBaHxlo coq[anbHot !aHQpacrpyKrypbr peruoHa.

O6yue u ue xasaxcm aHcKux cneuu afl ucmoa

B coorBercrBr,ir,i c KoHTpaKToM Fpynna o69saHa BbrAenhrb SuHaHcxpoBaBqe Ha npooeccuoHanbHoe o6y.leH!4e Ka3ax-
cTaHcKofo nepcoHana exeroaHo B pa3Mepe He MeHee qeM 0.17o or exeroAHbrx 3aTpar Ha Ao6brqy, yTBepxAeHHbrx roAo-
Boli M14H ManbHoli pa6o'rei npo|paMMoi.

[]o cocrorHt4ro Ha 31 AeKa6pF 2017 v 2016 roAoB fpynna nonHocrbro BbrnonHuna Bce cBor o6q3arerbcrBa no o6yqeHurc
Ka3axcTaHcxl4x cneuuanl,cToB.
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AO <Joint Resources)
np]lMe,{aH]{e K KoHcoflHA]rpoBaHHoI +HHaHcoBofi o'rqetxoctr - 31 AeKa6pF 2017 roAa

O'n3amenbcmsa no Ka3axcmaHcKoMy codepxaHun

Tpynna o6e3aHa ficnor]b3oBarb o6opyAoBaH!ae, MareplaanH y roroBylo npoAyKLlt4ro, npoh3BeAeHHbre B PecnybnxKe Ka-

3axcraH, npu ycnoBu!4 r4x coorBercrBfiq craHAapraM u ApyrhM c npoBeAeH[eM KoHKypca Ha reppurop!4!4 PecnybnlaKl4

Ka3axcTaH B noprAKe, onpeAenreMoM f'lpaBurenbcrBoM Pecny6nxK Ka3axcTaH. lvlecrHoe coAepxaH!4e B ToBapax, np!4-

o6peraelabrx noAprAqt4Kotr, AonxHo cocraBnnrb He MeHee 25% or o6ll1eft crol4Mocrr4 roBapoB, He MeHee 85% pa6or,
ycnyr, HeooxoAuMbrx Ans BbtnonHeHxq pa6or no Koxrparry.

no cocroqHr|o Ha 31 AeKa6pg 2017 u 2O16 foAoB fpynna nonHocrbro BbrnonHr4na Bce cBo|, o6e3arenbcrBa no (a3ax-

craHcKotlry coaepxaH!,fto.

Odnamenbcmea no cmpoumenbcmey saeoda

B coorBercrBr414 c ycnoBfirM14 KoHTpafia Tpynna o6s3yerca nocrpofirb 3aBoA no npou3BoAcrBy yruexuMt4qecKfix npoAyKToB

!4 pa3pe3a no Ao6bt,le yrns B cpoK c 20'13-2019 roAsr, o6reu vHBecruur4i He MeHee 300 MrH. TeHre. CrpofiTenbcrBo 3aBo-

Aa He Haqaro BBxAy orcyrcrBxe +xHaHc[poBaH!4F.

KoHmpaKm Ha do6ttuy xauennoeo yenl Ha Mecmopox(deHuu UonmHKonb

Pa5oqag npoepaMMa

B coorBercrBl4t4 c 3axonoll <O HeApax u HeAponoflb3oBaH14!4D Pecny6n14K Ka3axcraH u AoroBopol\.,1 Ha HeApononb3oBa-

Hfie, Fpynna o6cy44aer pa6oLtyF npoeaMMy (Aanee - (pa6oqaF nporpaMMa>). Pa6oeat nporpaMMa cocraBneHa B co-

orBercrBh14 c paspaoorattstvu t4 yrBepMeHHbtM14 npoeKTHblM14 AoKyMeHTaMu.
B cny,lae u3MeHeHfig ycnoBui npoeKTHoi AoKyMeHTaLlrh, Bnl4Frculre Ha pa6osyro nporpaMMy, pa6o']a9 nporpaM[,la

AonxHa 6brrb rr3MeHeHa coorBercrBytoull4M 06pa3oM.

CmpaxoeaHue

B cooreerctgrr c KoHTpaKToM Ha Mecropo)y\AeHue Tpynna filreer nonHoe crpaxoBoe noKpbtrfie no npepblBaHhlo 6!43Heca

fiflr no o6a3arenbcrBaM rperbrx cropoH B pe3ynbrare aBapvfi na o6rerrax fpynnbr finla yu]ep6a oKpyxaNlu.lei cpeAe,
qBnq16ulerocg pe3ynbraro[,l HecqacrHbx cnygaea c co6creenaocrup Tpynnbr fin!4 cBq3aHHbrx c AeFTenbHocrbto fpynnbl.
PyKoBoAcTBo cvxraer, qTo Tpynna co6fl|oAaeT ooq3arenbcrBa, ycTaHoBneHHbre B BbtuJeyKa3aHHoM KoHTpaKTe Ha

HeAponoflb3oBaHue.

KoHmpaKmH Ha npoeedenue paseearu c nocfleAypqei do6b,9ed u3eecmHsKa u cy?nuHKoe

o6r3amenhcmea no couuanbHhtM npoeKmaM

B coorBercrB1414 c ycnoBl4gMt4 KoHTpaKToB Ha HeApononb3oBaH|,e fpynna o6F3aHa exeroAHo SvHaHcxpoBarb npoBeAe-

Hre onpeAeneHHbtx npoeKToB no coqfianbHori t{H+pacrpyKrype. BHnonHeHue raKxx o6F3arenbcrB Moxer npoBoAl,4Tbcq

B BxAe Bbtnnar AeHexHbrx cpeAcrB. O6q3arenbcrBa cocraBnrrcT + Kc!4poBaHHyto cyMMy |,n 0.5yo or 6bAxerHblx 3Kc-

nnyaraq[oHHbtx 3arpar 3a roA. l]o cocroqHyo Ha 31 AeKa6pq 2017 )A 2016 roAoB KoHrpaKTHbtx oot3areflbcrB no coLlt4-

anbBoMy pa3B[Tt4to perxoHa no Mecropo4eHllntv H[xHe3KneHE HcKoe I TenbMaHoBcKoe He Bo3H!4Kar]o, B cBt3l'l c reM,
qro He npo 3BoA nacb Ao6btqa 3BecrHqKa !4 cyrfl!4HKoB. 3annaH!,rpoBaHHbre 3arparbl nepeHeceHbt Ha neproA nocfle

2018 roA, KofAa HaLtHercq cTpo TenbcrBo npou3BoAcTBeHHbrx Mou.lHocTei AnF nepepa6orKl4 BbluJeyKa3aHHblx none3Hblx

hcKonaeMbrx. Pyroao4creo cq raer, qro fpynna nonHocrbro BbrnorrHqer rpe6oaauun M HtaMarbHofi pa6o,]efr nporpaM-

Mbl nO npo'l14lvl KOHTpaKTaM Ha HeAponOnb3OBaHfie

O6y,te H ue Ka3axcmaHcKux cnequ anucmoe

B coorBercrBt4t4 c KoHTpaKTa[4u Ha HeApononb3oBaH e Tpynna o6a3aHa BbrAen|/rb QflHaHc!4poBaH e Ha npoqeccuo-
HanbHoe o6y,leH!4e Ka3axcraHcKofo nepcoHana exeroAHo B pa3Mepe He MeHee, ,leM 0.1% - 1.0% or exeloAHblx Srcnny-
araq[oHHbrx 3arpar, yrBep4AeHHbtx roAoBofi Mr4H ManbHori pa6oqefi nporpaMMori. flo cocrotHl4to Ha 31 Aela6pt' 201'7

2016 toAoB KoHTpaKTHbtx o6q3aTenbcrB no o6yvetun Ka3axcTaHcKl4x cnetl[ar!4cToB no MecTopoMeH 9l!l Hl,4x-

HeoKneHA HcKoe 14 TensvaHoecxoe He Bo3H[Kaflo, B cB93l4 c reNt, .rro He npo 3BoAt4flacb Ao6brqa 3BecrHtKa fi cyrnxH-

KoB. SanraH!,lpoBaHHbte 3arparbt nepeHeceHbr Ha nep!4oA nocfle 2018 roA, KorAa HaLtHercq crpollTeflbcrBo npou3BoA-

crBeHHbtx tltou.lHocrei Anr nepepaoorK BbrueyKa3aHHbrx none3Hbrx l4cKonaeMbx. Pyroeo4creo c'thraer, qro Tpynna
norHocrbNl BbtnonHqer rpe6oBaHuq [,1!4H vanuHoti pa6o.{eri nporpaMMbr no rpoL 4t, KoHTpaKTa[, Ha HeAponorlb3oBaH e.

MuHUManbHbld o6'beM Ka3axcmaHcKoeo codepxaHufl e 3aKynaeMbx moaapax u ycnyeax

B coorBercrBtlrl c ycfloB!4qMt4 KoHTpaKToB Ha HeAponoflb3oBaH[e fpynna o6rsata sarynaru onpeAeneHHylo Aonto or
o6ulero o6renra 3aKynaetrbtx roBapoe !4 ycnyr y Ka3axcraHcKrlx KoMnaHfifi. fio cocrotHrlto Ha 31 AeKa6pfl 2017 v 2016
roAoB KoHTpaKTHbtx o6g3arenbcrB no MfiH|,ManbHoMy o6beMy Ka3axcraHcKoro coAepxaHxq B 3aKynaeMblx roBapax u

ycnytax no Mecropo)(AeHfigM H xHegKneHA HcKoe 11 TenbMaHoBcKoe He Bo3H Kano, B cB93t4 c reM, qro He npol43BoAl4-

nacu ao6utqa r3BecrHrKa h cyrnxHKoB. 3anflaHupoBaHHbre 3arparH nepeHeceHbr Ha nep oA nocne 2018 roA, KorAa

HaltHercg crpourenbcrBo npoh3BoAcrBennurx vor4loctei AnF nepepa6orKx Bbtl!eyKa3aHHBlx none3Hblx l4cKonaeMbx.

PyKoBoAcrBo cr.4,1Taer, .tro Fpynna nonHocrbro BbrnonHler rpe6oBaHuq M H ManbHoi pa6ovei nporpavvbl no npo'-lllM

KOHTpaKTaM Ha HeApOnonb3oBaHfi e.
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AO <Joint Resources))
flplluevarrn K KoHcon]1A]tpoEaxxoh Qrtancoeoi or,{erHocrh - 31 AeKa6pq 2017 rcAa

O6qs amen tcm ea xa n u m an bH oeo x a p a Km e p a

B coorBercrBr',l4 c ycnoBt4rMt4 KoHrpaKroB Ne29-08-05 or 27.08.2005 r. r,r Ne30-08-05 or 27.08.2OO5 r. fpynna o6F3yercc
nocTpol,lTb 3aBoA no npo[3BoAcTBy qeMeHTa npou3BoAl4TenbHocTbro or 250 Tbtc. ToHH B roA B EcKenbAuHcKoM paioHe An-
MaT!4HCKOi O6flaCT!4.

KoHmpaKmH Ha pazeedxy epaeuixo-nec,tanod cuecu e Hypuncrou paione

Odffiamenbcmea no co\uanbHbrM npoeKmaM

B coorBercrBl4t4 c ycnoB cli|l',r KoHTpafia fpynna o6caaHa exeroAHo, B nepuoA AeicrBt4r KoHrpaKra, QlaHaHc[poBarb
npoeKrbr no corlhafl bHofi 14HSpacrpyKrype pef laoHa.

BbtnonHeH e raKxx o6q3arenbcrB Moxer npou3BoAt4Tbcg B BxAe Bbrnrar AeHexHbrx cpeAcrB, O6g3arenbcrBa no cor-ll4-
anbHbtM npoeKraM cocraBnqpr S Ko4poBaHHyo cyMMy 500 Tbtc. TeHre B roA.

Fo cocroqHl4to Ha 31 AeKa6pt 2b17 !a 2016 roAoB Tpynna nonHocrbro BbrnonH na ace ceor o6tearenbcrBa no S HaHcu-
poBaH|/|o coLl anbHofr H$pacrpyKrypbr pen oHa.

O 6y ue n u e xas axc m a H cKux c ne uu an u cmoe

B coorBercrBr4x c KoHTpaKroM Tpynna o6r3aHa BbrAen[Tb +[HaHclrpoBaHlae Ha npo$eccltoHanbHoe o6yeeH!4e Ka3ax-
craHcKofo nepcoHana exeroAHo B pa3Mepe He MeHee eeM 1.0% or exeroAHbrx 3arpar Ha pa3BeAKy, yrBepMeHHbtx ro-
,qoBofr M!4Hh[rar]bHoi pa6o.refi nporpaMMofi .

flo cocrotHrno Ha 31 EeKa6pF 2017 !a 2016 roAoB Tpynna nonHocrbo BbrnonHfina Bce cBot,t o6s3arenbcrBa no o6y.]eHrlo
Ka3axcTaHcKxx cnequanIcToB.

O 6n sa me n ac me a no K a3 ax cm a HcKoM y cod epxa H u p

fpynna o6q3aHa lrcnoflb3oBarb 06opyAoBaHfie, MarepIanbr x roroByto npo4yKqr4lo, npou3BeAeHHbre B Pecny6nrKe Ka-
3axcraH, npu ycnoB[t4 ux coorBercrBl4r craHAapra[4 14 gpyruM c npoBeAeH!4eM KoHKypca Ha reppxropl,4y Pecny6nfiK!4
Ka3axcraH B nopgAKe, onpeAengelroM npaBHrenbcrBorlr Pecny6nfiK Ka3axcraH. MecrHoe co4epxaH!4e B ToBapax, npu-
o6peraeMbrx noApq,4L[.4Kor,r, AonxHo cocraBnrrb He MeHee 20% or obu]eri crot4MocTl,4 ToBapoB, He [ieHee 60% pa6or,
ycnyr, Heo6xoAr,4[rbx Anq BbrnonHeH e pa6or no KoHTpafiy.

flo cocroqHrrc Ha 31 AeKa6pq 2017 u 2016 rogoB fpynna nonHocrbro BbrnoflHuna Bce cBor,4 o6F3arenbcrBa no Ka3ax-
cTaHcKoMy coaepxaH |lc.
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32 (DlHaHcoBbre xHcrpyMeHTbr no KareroprnM

B m;tcs,Jax Ka3axcmaHcKux meHee IIorM. 20'17 t. 2O'16r.

3aiMH u de6umopcKat! 3adonxeHHocmb

npoq!4e AontocpogHbre SuHaHcoBbre afihBbl
O!4HaHcoBag AeOyropcKar 3aAonxeHHocrb
,qeHexHbte cpeAcrBa 14 !4x aKB|,rBaneHTbl

14 304,621
16 4,836,644
17 164,774

218,427
4,938,003

807,757

l4Toto 6xHaHcoBbre aKTr4Bbl 5,306,039 5,964,187

QuHaHcoabE o6fl3amefibcmea, yqumhleaeMue
no aMoDmu3uDoeaHHod cmouMocmu

3aiMbl
Toproaaa u npo.rar +taHaHcoBaF KpeAxropcKag 3aAonxeHHocrb

19
21

58,927 ,370
15,872,913

46,530,519
5,305,082

t
6

4

I

Htoro 6!rxaxcoasle o6F3arerbcrBa 7 4,800,283 51,835,601

33 ynpaBneHl,le Snnancoeurur,r pHcKaMlr

OaKmopht QuHaHcoeoeo pucKa

AeflTenbHocrb fpynnbr noABepraer ed pFAy QhHaHcoBbrx pr,4cKoB: pbrHoeHb i pl4cK (BKn|oqaF BarIoTHbti pl.4cK, pl4c( Bnla-
tHl4F 143[4eHeH F npoqeHTHoi cTaBKr Ha AB XeH e AeHexHbrx cpeAcrB), Kpe.qfiTHbrfi pr4cK 14 pl4cK r]HKBl4AHocTr4. flpo-
rpaMMa ynpaBneHtlP, pucKaMV Ha ypoBHe fpynnbl cocpeAoToLteHa Ha HenpeAB AeHHocTr4 +[HaHcoBbrx pbrHKoB 14

HanpaBneHa Ha uaKc!4ManbHoe coKpauleH14e noTeHq anbHoro HefaTl4BHofo Bnvt91vt Ha +14HaHcoBbre pe3ynbTaTbr fpyn-
nbt. fpynna He cnonb3yer npo143BoAHbte OhHaHcoBbte hHcTpyMeHTbrAflF xeAX!4poBaHuF noABepxeHHocTl4 prlcKaM.

ynpaBneHue p cKaM[ npoBoAr4Tcq pyKoBoAcrBoM B coorBercrBr4r4 c non r Koli, frBepMeHHoli coBeroM A[peKTopoB
KoMnaHu!4, npeAyclrarphBalou.lefi nplaHqHnbr ynpaBneHfir pl4cKaMh I oxBarbrBapu]efi cneLlu+!a,{ecK!4e c+epbr, TaK|Ie KaK

KpeAhrHHfi p cK, p14cK nuKBIIAHocrh x pbrHo,-rHbli pxcK.

52



AO <Joint Resourcqs>>
npxMeqaH]aq K KoHGonxArpoBanxoi Srxancoeoi orqeruocrr - 31 Ae[a6pr 2017 rcAa

(a) KpedumHbti pucK

Tpynna noABepxeHa KpeAurHoMy pr4cKy, a IMeHHo pr4cKy roro, qro oAHa cropoHa no Sr,lHaHcoBoMy uHcrpyMeHry npuHe-
cer OuHaHcoBbti y6b[oK Apytoi cropoHe, TaK KaK He cMoxer ficnonHurb cBoe o6F3arenbcrBo. KpeAurHbti p!4cK, B oc-
HoBHoM, Bo3HHKaer u3 Aonrocpo.rHoli !a KparKocpoqHofi $ HaHcoBofi Ae6uropcKofi 3aAonxeHHocrr4 fi AeHexHbrx cpeAcrB
r4 r4x 3KBuBaneHToB. 6anaHcoBaq cron\rocrb Aonrocpo'rHoi H (parKocpolrHoi OuHaHcoBofr Ae6uropcKori 3aAonxeHHo-
CT,I, AeHeXHblx CpeACTB 14 l4X SKBl,4BaneHToB, npeACTaBnqeT MaKCnManbHylo CyMMy nOABepXeHHOCTI, KpeAUTHOMy plilCKy.

B orHoueHuh 6aHKoB 14 +14HaHcoBblx y,]peMeHhi, np!4HuMaloTcfl ToflbKo y'tpe)|(AeH|,1F c BblcoKl4M14 pet4Tl4HfaM!4.

H xe B Ta6n qe npeAcraBfleHbr KpeAhrHbte pe[T]4Hfh (npu t4x Haruvl4 ) Ha KoHeLl coorBercrBytou]ero orgerHoro nep[o-
llA:

B mucaqax Ka3axcmaqcKux meHee

KparKocpoqHaF SvHaHcoBafl
Ae6fi TopcKaF 3aAofl xeHHocrb
EonrocpoqHaF +14HaHcoBaq
Ae6fi TopcKar 3aaonxeHHocrb

EeHexHue cpedcmea u ux gKeueaneHmbr

AO (5aHK Pa3Bxr4r Ka3axcraHa)

,46 AO <C6ep6aHK Pocclau)
AO (HapoAHHfi c6eperarenbHbrfi 6aHK

Ka3axcraHa))
[]po,r|,|e

umoeo cpedcmea Ha cpoeHbrx denosumax
u meKyu.lux 6aHKoecKux cttemax

l4Toro MaKcxManbHan noABepxeH-
HOCrb KpeaHrHoMy pxcrry

B mbtcF\ax Ka3axcmaHcKux meHee

PeirrHr (Standard & Poor's)
20'l7r- 2016r.

Ha 3l AeKa6pc
201h, 2016r.

4,836,644 4,938,003

304,621 218,427

235 764

1,335 527

OTcyrcrByer

Orcyrcreyer

OTcyrcrByer

OTcyrcrByer

BBB-/craO nbHbfli BBB-/orpuqarenbHbri
B+/craoxnbHbli BazlHe.aruB+hti

(Moody's)

BB/orprrLlarenbHbli BB/orp!aqarenbHbri
OrcyrcrByer OTcyrcrByer

160,791
2,367

806,191
3

164,728 807,485

s,305,993 5,963,915

CyulecrBeHHaq .racrb Ae6rlTopcxoi 3aAonxeHHocr,4 no cocrosHxro Ha 31 AeKa6pq 2016 r. orHocl4rcr K TOO <ToproBbti

AoM <lvlaiKy6eH KoM p) B cyMue 1,370,241 rbrc. reHre (Ha 31 AeKa6pe 20'16 t.t 2,503,791 rbrc. reHre), LIro cocraBrqer
28% or 06uteri cyMMbr KparKocpo,.rHori Surarcoeofi 4e6nropcKori 3a4onxeHHocrfi (Ha 31 AeKaOpq 20'16 r.:50%). fpynna
3a(npq!{na AoroBop Ha nocraBKy 6yporc yrnq c TOO (ToproBbrfi AoM <lvlaiKy6eH KoM p> 3 aBrycra 2016r., cpoK Aei-
crB s AotoBopa - Ao 31 AeKa6pg 2017 t., cpo( noraureHfir 3aAonxeHHocr,4 ycnoB crfl4 AoroBopa He npeAycMorpeH.

AaHHbrfi SaKrop Moxer noBneqb sa co6ori cyqecreeHHoe cH[xeHue nl4KBr4AHocfl4 h nocrynneH i AeHexHbtx cpeAcrB

Anr ocyulecrBrreHug onepaq oHHoli AeFTenbHocrr4 l-pynnbr. no cocrof,Hr4ro Ha 31 AeKabpq 2017 f. Bcs cyMMa 3aAon-
xeHHocr4 TOO <ToploBbrfr AoM (l\4afiKy6eH Kolrup>r nenrercn npocpo,{eHHofr u He o6ecqeHeHHoft.

(6) PucK truKsudHocmu

P[cK n[KBr,1AHocr,1 - gro pxcK Toro, qro Tpynna croflKHercF c rpyAHocrFMr4 np!4 BbrnonHeHrr $urarcoeutx o6nsa-
TenbcrB. Tpynna ynpaBnrer phcKoM fll4KBl4AHocl4 c cnonb3oBaHueM KparKocpoqHbtx (exeMectlrHbrx) npofHo3oB oxl,,t-

EaeMblx orroKoB AeHexHbx cpeAcrB no onepaquonroi AerrenbHocr!4. fpynna pa3pa6orana pgA BHyrpeHHutx nonoxe-
Hl4ti, HanpaBneHHbx Ha ycraHoBneH|4e KoHTponrpyou.ll4x npoL]eAyp no coorBercrBylou.leMy pa3MeuleHuo BpelreHHo
cBo6oAHbtx AeHexHbtx cpeAcrB, yqer fi onflary nnarexefr, a raKxe nonoxeH q no cocraBneH lo onepaq[oHHbx 6K)AXe-
ToB. l-lenb fpynnbt 3aKnrcqaercF B noAAepxKe paBHoBec[s MeXAy HenpepbrBHbrM ShHaHcupoBaH[e[4 r ru6Kocrblo c l4c-

nonb3oBaHfi eM 6aHKoBcKtlx !eno3 ToB.

H|,|xe e ra6nlaqe npeAcraBneH aHan 3 Q!4HaHcoBbrx o6F3arerbcrB Tpynnbl B pa36[BKe no cpoKaM noraureHuF c yKa3a-

HreM cpoKoB, ocraoq xcF Ha oTtrerHyro Aary Ao KoHLla npeAycMoTpeHHbrx ycrroBr4FrM14 AoroBopoB cpoKoB norauJeHl49.

Ao Bocrpe. Or I Ao Or 6 Ao 12
6oBaHrt 6 MecrqeB MectqeB
x B cpoK

MEHEE
l Mecrqa

OT CBhtue
'12 MecrqeB 2 ner

ao 2 ner

Ha 31 0eKa6pe 2017 eoda

3afi [rbl
OIHaHcoBaF KpeA TopcKaq 3aAonxeHHocrb

5,872,564
4,184,222

9,544,928 24,045,940
243,331 9,805,437

2,970,741 16,493,197
663,987 975,936

l4Toro 6t,|HaHcoBbre o6ggarenucrea 10,056,786 9,788,259 33,A51,377 3,634,728 17,469,133

Ha 31 deKa1pq 2016 ?oda

3afi[abl
O!4HaHcoBas KpeA!4TopcKaq 3aAonxeHHocrb

- 4,659;944
791,584 3,9'13,671

3,943,968 19,175,07418,751,533
599,827

[4Toro 6rHaHcoBbre o6cgarenucrea 791,584 8,573,615 19,351,360 3,943,968 074



AO (Joint Resources>
npHMeqaHhn K xoHconrAhpoBaHHof QlHaHcoBofi orqersocttr - 31 AeKa6pr 20,17 roAa

(e) Panouaud pucx

PucK u3MeHeHuF npo\eHmHod cmaeKu

P|,,lcK t'43MeHeHut npoqeHTHoi craBKr - oro pl4cK Toro, qro cnpaBeAnhBaF cror4Mocrb 6yAyulr,lx AeHexHbtx noroKoB no
+14HaHcoBoMy t4HcrpyMeHry 6yAer Kofle6arbcF BBl4Ay rr3MeHeHufr pbrHor.]Hbrx npoLleHTHbrx craBoK. P cK l43MeHeH!4F pbt-
HoLrHbrx npoqeHTHbrx craBoK orHocl4TcF, npe)(Ae Bceto, K gorrocpoLrHbrM AontoBbtM o6g3areflbcrBaM fpynnbr c nnaBa|o-
ulefi npoqeHrHoi cTaBKofi .

AoxoAbr x onepaquoHHbte AeHexHbte noroK!4 Tpynnbt B ocHoBHoM He noABepxeHbr l43MeHeHhFM B pbtHovHbrx npoqeHT-
Hblx craBKax, TaK KaK npoueHTHbte craBKu no 3afrMa[4 FBnrrcTcF npehMyu]ecrBeHHo $t4KcxpoBaHHbtMt4.

BanrcmHbri pucK

BanprHbtfr p cK Bo3HfiKaer, KotAa 6yAyqfie BanNlrHbre nocrynneHfiF l4n np 3HaHHbte aKT Bbt t4 o693areflbcrBa Bbrpa-
xeHbr B Banlore, He sBnsouleicg +yHKlll4oHanbHofi Bannrori KoMnaH!4fr Tpynnbt.

fpynna noABepxeHa BanorHoMy p!4cKy rnaBHbrM o6pa3oM B orHoLleHur 3aiMoB, AeHexHbtx cpeAcrB 14 !4x gKBt4BareHToB,

BbrpaxeHHbrx B Aonnapax CtllA, eBpo, rnoHcKl4x ieHax v poccviacKtlx py6nex. no npl4Lr|,He orpaHxqeHHoro Bbr6opa npo-
r43Bo4Hbrx +l4HaHcoBbrx r4HcrpyMeHToB Ha Ka3axcraHcKoru pbrHKe, B Bl4Ay roro, !]To raKfie [HcrpyMeHTbl AopotocToF-
ulhe, pyKoBoAcrBo np Hnno peuJeH e He xeAX poBarb BanrcrHbri prrcK Tpynnbr, TaK KaK BbrroAbr or raKux l4HcrpyMeHroB
He noKpbtBaloT cooTBeTcTBylot!t4x pacxoaoB. HecMoTpg Ha 3To, Tpynna npoAonxaer oTcnexfiBaTb u3MeHeHxg Ha pbtHKe

npox3BoAHbrx +14HaHcoBbrx 14HcrpyMeHToB Anq BHeApeHrq crpyKrypbt xeAX!4poBaHl4F e 6y4y4ev !4n npr Heo6xoAxMo-
c7t .

Hlaxe B Ta6n[qe orpaxeHbr o6u] e cyMMbr BbrpaxeHHbrx B l4HocrpaHHofi Banpre MoHerapHbrx aKTl4BoB t4 o6q3areflbcrB,
Bbr3brBaoul|/|e noABepxeHHocTb BanloTHoMy prlcKy:

b mdcqqax Ka3axcmaHcKux meHee Aonnap CtllA Esoo tnoHcKaq PoccxicKxi hToro
14eHa py6nb

Ha 31 deKa5pe 2017 eoda
AKTl,4Bbl

O6r3arenbcrBa
2,390,840

(13,638,940)
235

(733,204) (2,542,540)
4,939 2,396,014

(13,676) (16,928,360)

Llhcrar n03}|qr4t ('t1,24E,1ool (732,969) (2,s42,5401 (8,7371 (14,s32,3461

Ha 31 deKa5pe 2016 eoda

O613arenbcrBa
1,793,023 463

(14,535,711) (1,038,167)
11,689 '1,805,'175

(19,258,406)(3,684,528)

t{rcraq n03xuuq (,t2,742,6881 (1,037,704) (3,684,528) 11,689 (17,453,23'tl

B Taonlaqe Hrxe noKa3aAa qyBcrBurenbHocrb nph6btnla Tpynnbt Ao Hanoroo6noxeHvF, Ha 31 AeKa6pF. (BcneAcrBrre
x3MeHeHxi cnpaBeAnuBoi crol,4Mocrl4 AeHexHbrx aKT[BoB l,,r o6asarenucra) K r3MeHeHt4o o6[reHHoro Kypca Aonnapa
CLlJA, eBpo H FnoHcKoli lieHbt, Bo3MoxHocrb Koroporo voxtro o6ocHoeaHHo npeAnonoxfiTb, np He 3MeHHbrx npoL 4x

nepet eHHbtx.

B nbrca'tax
KA3axomaH-

lonnap C|.IA

EBpo

Vtena

Poccr,{ricK14ri

pybnb

HOrO Kypca

+Syo
_5%
+5y"
_5%
+saA

-5%

2017
YBenxge" BnxrHl,te Ha nDu-

HEe/(yMeHbueHre) o6MeH- 6unu ao nanoro-
oOnoxeHug

(562,405)
562,405
(36,648)

36,648
(127,127)

127,127

2016
YBenr.re- BnxcHre Ha npr-

Hle/(yMeHbueHne) o6MeH- 6h|nb Ao Hanoro-
HOrO Kypca o6noxeHl4q

(637,134)
637,134
(51,885)

51,885
(184,226)

184,226

584
(584)

+5.4

+5y.

+5'A

+5.h+50h (437)
-5% 437

UeHoeoi DucK

Tpynna He noABepxeHa qeHoBoMy pficKy AoneBbrx qeHHbrx 6yMar, TaK (a( He 4epxrr nopr$ent Korr4pyeMbx AoneBbrx
qeHHbrx 6yMar.
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npHMe.faHrq K r{oHconrAlpoBaHHof QrHaHcoBoi orqernocrr - 31 AeKa6pq 2017 rcAa

YnpaeneHue KanumafloM

3aAa,{!a fpynnbr B ynpaBneHhfi Kan!4TaroM 3aKrloqaorcq B o6ecne']eH[ cnoco6Hoc fpynnbr npoAonxarb cBolo AeF-
TeflbHocrb B coorBercrBt4t4 c nphHrlunoM HenpepbrBHocr AeqrenbHocrr gnF o6ecne,.teH|4g ycroi.]t4Bbrx Koo++ LUeHToB

AOCTaTOL.]HOCTI4 Kan Tana B qenqx nOAAepXaH!4r AerTeflbHOCTII l4 MaKCUMU3aqfifi CTOt4tdOCT|4 Kan[Tana yqaCTH14KOB.

KaK I Apyr e KoMnaH!4H orpacnu, Fpynna npoBoAr4T MoHr,4Topr,4Hr Kan!4Tarra Ha ocHoBe coorHoL]reH q co6creeHHoro
aaeMHoro Kan[Tana. TaKoe coorHouJeH[e onpeAenFerct KaK L]rlcrbte 3ae[4Hbre cpeAcrBa, Aer]eHHble Ha o6ulyro cyMtvly
Kan!4Tana. Llficrbte 3aeMHbte cpeAcrBa onpeAeflqprcq KaK o6ula9 cytvMa 3atiMoB (BKno.]ag (KparKocpogHbre 3aiMH)) t4

(AoflrocpoqHbte 3ahMbt)), orpaxeHHbre B KoHconhAl4poBaHHoM orvere o Q14HaHcoBoM nonoxeH1414) sa MvHyco|\,1 AeHex-
Hbtx cpeAcrB 14 t4x gKBt4BarreHToB. O6ular cy[,,iMa Kanxrarra onpeAenFercr KaK (LlToro Kanuran)), orpaxeHHbri B KoHco-

nl4AupoBaHHo[, orqere o S!4HaHcoBoM nonoxeHur, nnloc ! 4crbre 3aeMHbre cpeAcrBa.

B mboFgax Ka3axcmaucxux menee\ nphM. 2017 |. 2016r.

llToro 3afiMbl
M Hyc: AeHexHbre cpeAcrBa u |,x 3KBlrBaneHTbl

19
17

58,927 ,370
(164,77 4)

46,530,519
(BO7,757)

9|/|CTbre 3aeMHbre cpeAcTBa
l4Tofo cobcrBeHHbri Kan!4Tafl

58,762,596
3,157,737

45,722,762
9,465,576

l4rofo Kan ran 61,920,333 55,188,338

CoorHouJeHue 3aeMHoro
,t co6crBeHHoro Kanlrrara 95% 83%

34 CnpaBeAnrBae croHMocrb +hHaHcoBbrx HHcrpyMeHToB

Oqenxa cnpaeedn u Boi cmou Mocm u

CnpaBeM!4Baq cror.4Mocrb npeAcraBnFer co6ofi qeHy, KoropaF Moxer 6brrb nonyqeHa np npoAaxe OxHaHcoBoTo l.4H-

crpyMeHTa !4rr ynnaqeHa np!4 nepeEaqe o6q3arenbcrBa nph npoBeAeH[[ onepaq!4!4 Ha Ao6poBonbHoi ocHoBe Me)l(Ay
ygacrH[KaM[ pbtHKa Ha Aary oLleHK|,. Ha!4nygLU!4M noATBepMeH!4eM cnpaBeAn!4Boi crol4Mocl4 tBnFercF Korl4poBKa

S HaHcoBoro HcrpyMeHTa Ha aKT!4BHoM pbtHKe.

OqeHo,rHaq cnpaBeAn Bar crot4tvtocrb S HaHcoBbrx l4HcrpyMeHToB paccqhrbtBa.nacb fpynnofr lrcxoAa h3 [iercu]eicF
pbrHo,.{Hori [H+opMaq (npta ee Hanfi,]t4la) HaAr]exaulhx [reroAoB oqeHKl,'|. OAHaKo AnF Hrepnperaq!4 pbrHo,]Hoi
xH$opMaqfi!a B qenqx onpeAeneH g cnpaBeAnl4Bori cro14Mocrfl HeooxoArrMo npuMeHqrb npo+eccfloHarbHbre cy)l(AeH q.

eKoHoMrKa Pecny6nuKq Ka3axcraH npoEonxaer npogBnFTb HeKoropbre xapaKrepHbre ocoOeHHocl4, np!4cyu.lue pa3Bfi-
Batoulr,4Mcn pbrHKaM, a gKoHoMt4.tecK e ycnoBxq npoAonxapr orpaH q Barb o6beMbr aKT!4BHocru na $urarcoeutx pctn-

Kax. PblHogHbre KorxpoBKt4 t\,roryT 6brrb ycrapeBu.r4Mx fl!4 orpaxarb crorlMocrb npoAaxq no H[3KI4M qeHaM x, BB!4Ay

ororo, He orpaxarb cnpaBeAn Byo cror,4rMocrb Q!4HaHcoBbrx rlHcrpy[4eHToB. npfi onpeAeneHuh cnpaBeAfl!4Boi crot4Mo-
crl4 +fiHaHcoBbrx 14HcrpyMeHToB pyKoBoAcrBo hcnorrb3yer Bc]o uMelou]ypcF pbrHor'tHylo hH+opMarll4o.

(DuHaHcoebrc aKmueu, omp KaeMbte no aMopmu3upoeaHHoi cmouMocmu

Oqerovaar cnpaBeAn Bac crorfl\,rocrb rrHcrpyMeHToB c 6xKcr,,rpoBaHHofi npoqeHTHoi craarori onpe4enrercF Ha ocHoBe
oxuAaeMbrx K nonyqeH!4lo cyMM oqeHoqHbrx AeHexHbrx noroKoB, Al4cKoHTr4poBaHHbrx no AetcrByrou]xM npoqeHTHbrM

craBKaM AJtg HoBbtx HHcrpyMeHToB c aHanorfiqHbrM KpeAurHbtM pxcKor\4 11 cpoKoM Ao noraLr'LeHtarr. [lpltvetettute ropvrt
At4CKOHTl4pOBaH fl 3aB!4CfT OT KpeA[THOfO pl'lCKa KOHTpaleHTa.

(DuHaHcoebre 06E3ameflbcmea, ompa)teeMbre no aMopmu3upoeaHHo0 cmouMocmu

OqeHo,rHaq cnpaBeAn|,Bas cro14r\rocrb 14HcrpyMeHToB c $r.rxcupoearuofr npoqeHTHofr craBKofi 14 ycraHoBneHHbrM cpoKoM
noraueH r, no KoTopbtM pbtHo'lHbte KoTr4poBKr4 oTcyrcTByroT, onpeAeflFeTcg t4cxoag t43 otleHovHbrx AeHexHblx noToKoB,

Ar4cKoHTl4poBaHHbtx no AeticrByroulxrv npoqeHTHbrM craBKaM AnF HoBbrx l4HcrpyMeHToB c aHanorfir]HbrM KpeA[THbrM

Dt4CKOtV 14 COOKOM nOraUJeHl49.

uepapx un u cmoqHu KoB oueHKu cnpae e dn u eoi cmou Moc m u

Tpynna ficnonb3yer cneAypu]ylo !4epapxfiro AnF onpeAeneH!4q cnpaBeAn]4Bot cro14Mocl4 S14HaHcoBbrx xHcrpyr\,leHToB r,4

pacKpbrr4fl hH+opMaLl fi o nefi e paape:e vo4eneli oLleHK'|:

ypoBeHb 1: qeHbt Ha aKTuBHbrx pbrHKax no |4AeHTllqHbtM aKTulBa[, l4nfi o6F3arenbcrBaM (6e3 (aKl4x-nfi60 KoppeKTfipoBoK);
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ypoBeHb 2: xcxoAHbte AaHHbre, oKa3brBarculhe cyulecrBeHHoe BflhqHhe Ha orpaxaeMyo cnpaBeAnIByK) cro14Mocrb, Ko-

Topbre He qBnF|oTcF Kol4pyeMbrMl4 rleHaMl4, cocraBnrpu.l!4M!4 ypoBeHb 1, x Koropbre na6nnAaprcs B orHoueHuu aKT!4Ba

r4fl1.4 o6F3areflbcrBa n 60 HanpgMyo (To ecrb KaK qeHbD, nfi6o KocBeHHo (To ecrb, KaK npox3BoAHbte or qeH);

ypoBeHb 3: lreroAbt, B Koropbrx hcnonb3ylorcF l4oxoAHbte AaHHbte, oKa3btBalou]he cyulecrBeHHoe Bn FHt{e Ha orpaxae-
Mylo cnpaBeAn!4Byro cror4Mocrb, Koropbte He ocHoBbtBalorct Ha Ha6nrcAaeMoti pbrHoqHoi t4HQoptiaqfil4.

SanaHcoBar crol4t\rocrb AeHexHbrx cpeAcrB t4 rlx 3KBfiBaneHToB, $[HaHcoBoi Ae6hropcKofi 3aAonxeHHocl,4, S HaHco-

Bofr KpeAlaropcKoi 3aAonxeHHocrei, npfi6n xeHa K x cnpaBeAn!4Boft cro!1tllocrr4 BcneAcrBre KparKocpoqHoro xapaK-
Tepa AaHHbtx Sfitaucoeurx 14HcrpyMeHToB. EanaHcoBaq croxMocrb AonrocpovHbrx BbtAaHHbtx 3aiMoB, KparKocpo.lHbtx u

AonrocpoqHbrx 3ae[4Hbtx cpeAcTB np 6n xeHa ( !4x cnpaBeAnxBofi crol4Mocl4 BcfleAcTBre coorBercTBr,49 cTaBoK Bo3Ha-

rpaMeHhF no 3al4MaM pblHolrHblM cTaBKalr.

35 Co6urrun nocfle orqerHoI Aarbl

B QeBpane 20'18 roAa 6btno nphHqro peueH[e 06 yBenugeHla KonyqecrBa 06bqBneHHbrx npocrbrx aKq!4fi AO (Joint
Resources> Ha 9,000 urryK, 8,030 LlJry( 3 Koropbrx 6snr pasueqenrr B Mapre 2018 roAa no LleHe 1,000 Tbtc.TeHre 3a

aKLlxro.

19 SeBpans 2018 r. nocraHoBneHxeM BepxoBHofo CyAa Pecny6nfiKfi Ka3axcraH TOO (3Kr6acry3cKaq TPoC-1)) 6btno
orKa3aHo Bo B3btcxaH!414 Llacr 3aAonxeHHocru c TOO <Mairy6eH Beco.

4 deBpanF 2018 r. fpynna nplaoopena y Too (Joint Technologies)) 100% Aonlo B ycraBHoM Kan rane ToO (Baltic
Terminals), 3aperxcrpr,4poBaHHyp B Pecny6fl Ke Ka3axcraH 9 Ho96p9 2017 |
KoHTpafi Ha pa3BeAKy fpaB fiHo-nec.raHori cMecu Ha yqacrKe BocroK B Hyp[HcKoNr pafioHe KaparaHAfiHcKofi o6nacrrt or
16 deBDanF 2016 r 3aKoHqr4flcq B deBpane 2018 r.

KoHTpaKr Ha 4o6srvy rpaellfiHo-nec,]aHoi cMec!4, 3axnrcqeHHbri c ynpaBfleHueM npoMbrLUneHHocrr4 t4 14HAycrprarlbHo-
fiHHoBaLl[oHHoro pa3B!4Tl4g KapalaHA HcKori o6nacr[ HaxoAt4TcF Ha cfaAM coTnacoBaH[q B a(rlMare KaparaHErHcKot
o6racrh.
15 +eBpanq 2018 ro4a TOO <Mafrxy6er Becr)) noAn!4cano AononH[TenbHbre cornauleHvF no noflyqeHHblM 3al4[raM c
AO <Hapognuti c6eperarenbHbrfr SaHK Ka3axcraHa)) no tpa$uKaM notaLJeHuF. CofflacHo HoBbrx fpa+u(oB noraLUeHvF,

cyLlva K noraureHurc B 2018 roAy cocraBnner 6,906,013 rutc.renre.

EaHHble o6croFTenbcrBa He noBnl4Fn!4 Ha S[HaHcoBoe nonoxeHre u SfiHaHcoByro orlerHocrb fpynnbt Ha Aary v 3a

roA, 3aKoHer4BLll,4icq 31 AeKa5ps 2017 r.
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