AO «Joint Resources»
MpuMeuaHua K NPOMEXKYTOUHOW COKpalleHHON MHAHCOBOW OTYETHOCTM 3a WECTUMECAYHbIN nepuoa,
3aBepuwmBlwninca 30 uonsa 2025 roga

1 KoMmnaHus U eé aeATenLHOCTb

Hactoswas npomexyTouHas OMHaHCOBas OTYETHOCTb 3a TPEXMECSUHbIN Nepuog, 3asepLumBLInics 30 WIOHS 2025roaa
NOAroTOBMNEHa B COOTBETCTBUU C MexXayHapoaHbIM CTaHAApTOM (hMHaHcoBOM oTveTHOCTH IAS 34 «[MpomexyTouHas du-
HaHcoBas OTUETHOCTL» (Aanee -MC®O 34), ans AO «Joint Resources» (ganee «KomnaHus).

Kopnopamuenas npedbicmopus

Komnanus Gbina obpasobaHa 15 mas 2012 roga B ¢opMe TOBapULLECTBA C OFPaHWYEHHOW OTBETCTBEHHOCTbLIO,
BMH 120540008969. B 2017 roay Komnanusa npeoGpasosaHa B akLMoHepHoe o6L1ecTBo.

Mpocteie akuum AO «Joint Resources» BkMioueHbl B odmumanbHbiil cnncok KASE, cekTop «akuuu» anbTepHaTUBHOM nno-
LaaKu.

Axyuorep KomnaHuu

o cocTosaHmo Ha 31 nekabps 2024 roaa v 30 nioHa 2025 roaa eAMHCTBEHHLIM aKLIMOHepoM KoMnaHum SBnseTCs rocnoanH
Kynu6aes Tumyp Ackaposuy. Mo cocTosHuo Ha 31 aekabpst 2024 roga n Ha 30 wioHs 2025 ropga 100% akumit AO «Joint
Resources» nepeaaHbl B aoBepuTenbHoe ynpaeneHue TOO «Premier Management».

HNneecmuyuu Komnanuu

KoMnaHus aBnseTca XonauHroBON KOMMAaHUER, HUKENPUBEAEHHbIA NepeyeHb NPeACTaBNAeT OCHOBHbIE MHBECTALMM KoM-
NaHuv B AOfEBbIE UHCTPYMEHTbLI OpraHn3auuniA u pasmep NpsMON UMY KOCBEHHOWM J0MM ydacTus KomMnaHum B Ux kanutane
B NPOLIEHTHOM BbIpaXeHuu (fons yyactus KomnaHum Ha 30 utoHs 2025 roga B NPOLEHTHOM BbIPaKEHUN B CKOBKaXx):

AO «Kpucmann MeHedxmerm» (51%): komnaHus, saperncTpupoBaHHas B Pecnybnuke KasaxctaH. OCHOBHOM geSTENLHO-
ctbio AO «Kpuctann MeHemkmeHT» SIBNSETCA NPOU3BOACTBO M Peanqaaums anNeKTPOIHEeprnn aHeprocHabxatowmm npes-
npusaTusim. B HoaGpe 2020 ropa KomnaHus nepeaana akuuu AQ «Kpuctann MeHegXMeHT» B JOBEPUTENbHOE YNpaBneHue.
C patbl nepeaayn akumit B foBepuTENLHOE ynpasneHne Komnanua He KOHTponupyeT aestenbHocTs AC «Kpucrann Me-
HEAXMEHT», He KnaccuduuupyeT KOMNaHWIO Kak A04EPHIOI0.

TOO «Exploration Production Crystal Management» (51%): komnaHus, cosaaHHas 18 aekabps 2018 roga u 3aperncTpupo-
BaHHaA B Pecnybnuke KasaxcraH. OcHoBHol aesTensHocTbio TOO «Exploration Production Crystal Management» sens-
€TCA NpeAoCTaBnNeHNE NPOYUX MHAMBUAYASBbHBIX YCNYT, HE BIITIOMEHHbIX B ApYrue rpynnupoBky. KoMmnaumsa npuobpena 51%
Aonu yyactus B yctasHom kanutane TOO «Exploration Production Crystal Management» B uione 2020 roaa. B sHeape
2021 ropa 51% pons ywactua 8 TOO «Exploration Production Crystal Management» nepepaHa B oBepuTenbHoe ynpae-
nexue. C aaTbl Nepegaum A0NM y4acTus B AOBEPUTENBHOE ynpaBneHrne KoMnaHns He KOHTPONMpyeT AeaTenbHocTs TOO
«Exploration Production Crystal Management» 1 He knaccuduumpyeT KOMNaHWIO Kak A04YEPHIOI0.

AO «Lllybapkons lNpemuym» (67%): komnaHus, saperucTpupopaHHas B Pecnybnuke Kazaxctad. OCHOBHOM ASTENbHOCTbLIO
AO «LUly6apkone Mpemuym» sBnseTcs paseeaka, Aobbiua, peanusauus 1 3akyn YronsHoM NpoayKumm, aKkcnnyaTtauus rop-
HbIx NpoussoAcTs. B anpene 2019 rona KomnaHus nepegana akunu AO «LlyGapkons Mpemuym» B 4oBEpUTENBHOE YNpaB-
newve. C patbl nepegadn akuMit B JOBepuTenbHOe ynpaeneHue KoMnaHus He KOHTPONupYeT AesTenbHOCTb
AO «LLy6apkons Mpemuym» 1 He KnaccuduumMpoBana kaxk gouepHion. Akuun AO «lLly6apkonb MpeMuyM» peann3oBaHs! B
2024 rony.

TOO «Premier Development Company» (50%): komnaus, aaperncTpupoBaHHas B Pecnybninke KasaxcTaH v sensitollancs
XONAVHIroBoW komnaHuen, enaaeet 100% B ycraBHoM kanutane TOO «Maiiky6eH-Bect». OcHoHOMN AeATenbHOCTbI0 TOO
«Maiiky6eH-BecT» saBnsetca aobbiva Gyporo yrns Ha yronbHOM MecTopoxaeHumn LLonTeikons v gansHeiiwas npogaxa no-
kynatensm B KasaxcraHe v 3a pybexom. B anpene 2019 ropa Komnanus nepeaana gonio yuyactus 8 TOO «Premier Devel-
opment Company» B foBepuTensHoe ynpaenenue. C AaTbl Nepegaqum A0MM yyacTus B AOBEpUTENLHOE yrnpaBneHne Kom-
naHuA He koHTponupyeT AestenbHocTe TOO «Premier Development Company» W He knaccudvumpyeT KOMAaHuIo Kak
OOMEPHIOI0.

TOO «Kazakhstan's mineral resource investment company» (35%): koMnaxus, saaperucTpuposanHas B Pecny6nuke Kasax-
CTaH, W ABNALWAACA XONAWHIOBOW  KOMNaHwen, kotopas BnageeT 80% B  aKUMOHEPHOM  Kanutane
AO «Kundybai Mining». OcHoBHoit aesTenbHocTbio AO «Kundybai Mining» siBnsieTcst npoekTupoBaHue (TeXHonornyeckoe)
u (Mnn) akcnnyaTtauna ropHbiX NpPousBOACTB. B sxeape 2021 roga 35% pons yyactus 8 TOO «Kazakhstan's mineral
resource investment company» nepegana B AoBepuTencHoe ynpasneHue. C AaTkl nepeaayn AoNu y4acTus B JOBEPUTEND-
Hoe ynpasneHne KomnaHus He okasbiBaeT CyLUECTBEHHOrO BNUSIHUS Ha desTenbHocTe TOO «Kazakhstan's mineral re-
source investment company» 1 He KNaccUULIMPYeT KOMMNAHMIO KaK acCOLMMPOBARHYIO.

TOO «'T3C-Akwabynak» (51%): komnaHus, sapeructpuposanHas B PecnyBnuke KasaxctaH B anpene 2020 roga, ocHOB-
HO AeATenbHOCTLIO KOTOPO! ABNAIOTCA AKCNIyaTaUust rasoTypOMHHOR 3NEKTPOCTaHLMN; NPOU3BOACTBO U NPOAAXKA INeK-
TPO3HEepruu; akcnnyaTauus anekTpu4eckux cetTen u noactaHumin. B sueape 2021 roga 51% aons yyactua 8 TOO «TOC-
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Axwabynak» nepegaHa B AoBepuTENbHOE ynpasneHue. C gartbl Nnepeaayn 4onu yyacTusi B AOBEPUTENLHOE ynpaBneHue
KomnaHusa He koHTponupyeT aestenbHocTe TOO « TOC-Akwabynak» U He knaccuduumpyeT KOMNaHUIO KaK A0HEPHIOI0.

AO «Kacnuii Hegpmb» (100 %): komnanus, 3apeructpuposaHHan 8 Pecny6nuku Kasaxctan. KomnaHnus npuobpena akuuu
AO «Kacnuii HedpTb» 30 nekabpsa 2020 roga u nepeaana ux B AoBepuTenbHOe ynpasneHve. KoMnaHus He KOHTponmpyeT
AesTtenbHocTb AO «Kacnuii HebTb» U He KnaccudULMpYeT KOMNAHUIO KaK AOYEPHIOND.

TOO «Kacnuii» (100 %): komnanus, 3aperucTpupoBaHHas B Pecny6bnuku Kasaxctan. Komnanus npuo6pena fonio yyactus
B TOO «Kacnwii» B vione 2024 roaa u nepepana uMx B AOBepuTENbHOE ynpasfieHue. KOMMOaHUs He KOHTponupyeT
fesatenbHocTb TOO «Kacnuin» 1 He knaccuuUMpyeT KOMNAHUIO KaK AOMEPHIOH.

TOO «Axbynak Cy» (0.01%): komnaHus, 3aperucTpupoBaHHas B Pecnybnuku KasaxcTtaH B oktabpe 2016 roga. OcHoBHOM
BUA aeatensHocTn — cbop, 06paboTka U pacnpeaeneHve Boabl.

Ecnu He ykasaHo nHoe, KomnaHus umena Takylo e om0 BafaeHus B BbllleykasaHHbIX KomnaHusax Ha 31 aekabpa 2024
roaa.

Adpec u Mecmo ocyuiecmeneHus esmensHoOcCMu

Appec ronosHoro ocuca Komnanuu: Pecnybnuka KasaxcraH, r. AnMartsl, ynuua Asepbaesa, 58.

2 OcHoBa noAroToBkM GPUHAHCOBOW OTYETHOCTHU U CyleCTBeHHasa UHpopMauus 06 yueTHOW NoNUTHKe

OcHoea nodzomoesku puHaHCcoeol omyemHocmu

HacTosian npomexxyTouHas cokpauieHHas (MHaHCOBasi OTYETHOCTb, 3a LUECTUMECSYHLIA Nepuoa 3aseplumblumiica 30
uions 2025 roaa, nogroToernieHa B cootBeTcTBMM ¢ MCOO 34 Ha ocHoBe npaBun yyeTa no nepsoHaYanbHOi CTOUMOCTY
npuobpeTeHuns, 3a NCKIoYeHneM UHAHCOBLEIX MHCTPYMEHTOB, NEPBOHAYaNbHOE NPU3HaHNE KOTOPbIX OCYLLECTBANETCA Mo
crnpaBeanuMeoin cToumocTi. CokpalleHHasa oTAenbHas IPOMEeXyTouHas (MHaHCOBas OTYETHOCTb He BKIOYAET BCo MHGOp-
Maumio U packpblTus, TpebyemMble 4ns NOAroTOBKKU rogoBoi (hUHAHCOBOM OTYETHOCTU, U AOMKHA paccMaTpuBaTLCA B COBO-
KYMHOCTW € rofaoBoii UHaHCOBON OTYETHOCTLIO 3a rog, 3akoHunBlMica 31 aekabpa 2024 roga, NOAroTOBNEHHOM| B COOT-
BeTCTBUMN ¢ MexxayHapoaHbIMu cTaHAapTaMu (OUHAHCOBOW OTYETHOCTU

Mpunyun HenpepbieHocMU dessmensHOCMU

duHaHcoBanA OTYETHOCTbL NMOAFOTOBMEHA C YYETOM TOro, YTo Komnanus geicteyert, u ByaeT AeiicTBoBaTs B 0603pUMOM
Byayuiem. Takum obpas3oM, npeanonaraeTcsl, YTo Komnavusa He cobupaeTcsa U He HyXaaeTcs B NUKBMAALMKU UNin Cyle-
CTBEHHOM COKpaLLeHnK MaclTaboBs cBoet AeaTenbHOCTU. OMHAHCOBasA OTYETHOCTL HE COAEPKUT KOPPEKTUPOBOK, HEOHBXO-
Anmblx B cnyyae, ecnu 6kl KomnaHua He Morna npogonkate CBOK AeATENbHOCTb HA OCHOBE NPUHLMMA HENPepbIBHOCTK.

Yyemnas nonumuka

YyeTHas nonuTiKa, Ncnonb3oBaHHas Ans Ueneii NoAroTOBKU 4aHHOM COKpaLLeHHON NPOMEXYTOUYHON KOHCONMANPOBAHHON
hbMHAHCOBOW OTYETHOCTU, COOTBETCTBYET YYETHOWN NONUTUKE, KOTOpas NPMMEHANACL NPU MNOATOTOBKE rOA0BOW (PUHAHCO-
BOW OTYETHOCTM 3a rof, 3akoHumBLLUiACS 31 aekabps 2024 ropa.

3 PacyeTtbl n onepauuu co cBA3aHHbLIMKA CTOPOHaMHU

CeazaHHbIMU 0BbIYHO CHUTAOTCS CTOPOHBI, CNU OAHA W3 HUX UMEET BO3MOXHOCTL KOHTPOMUPOBATbL APYryio, HAXOANUTCA
Mo 06LIMM KOHTPOMEM UMW MOXET OKasbIBaTb CYLECTBEHHOE BMAHWUE UMN COBMECTHbLIN KOHTPOMb Had NPUHATUEM APYro
CTOPOHON (PUHAHCOBBLIX U ONEPaLMOHHbIX petleHuit. Mpu pelleHu Bonpoca O TOM, ABNSIOTCSA NN CTOPOHBI CBA3AHHBLIMMY,
NPUHUMaETCA BO BHUMaHWUE XapakTep B3auMOOTHOLLEHUIA CTOPOH, @ HE TONbKO UX lopuandeckas dopma. KoHeuHas KoH-
TponupyioLas ctopoHa Komnanuu packpeita B lMpumeyanun 1.

Cneaytowme komnaHuv 1 dmsudeckue nuua Gbinn BKNOYEHbI B CBSA3aHHbIE CTOPOHLI:
=  KOMMaHuW, Haxogsimecs B COGCTBEHHOCTU eAUHCTBEHHOIO aKUMOHepa;
= KIOYEBOW YNpaBiEHYECKUA NepcoHarn.

Hwxe npeacTaeneHbl HENOraleHHbIe OCTATKN MO OnepaumMam C NPONUMKN CBA3AHHBIMK CTOPOHAMM, HAXOAALUMMUCS B COB-
CTBEHHOCTN €AMHCTBEHHOro akuuoHepa Komnanum no coctosHuio Ha 30 uniona 2025 ropa:

B mbicavax kasaxcmancKux meHae MNpum. lNMpouue cBA3aHHbIE CTOPOHDI
3aliMbl BblOaHHbIE 5 203,368,710
OuBeuaeHabl K nonyyeHuo 454,861

3aimMbl nony4YeHHbte 9 85,761,241
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B mbicsivax Kka3zaxcmaHCKux meHze Mpum. Mpoune cBA3aHHbIE CTOPOHDb!

Huxke npeactasneHsb! HenoraleHHbIe OCTaTKKU MO ONepaLyMaM C NPOUMMU CBS3AHHBIMU CTOPOHAMW, HAXOAALWMMACS B COO-
CTBEHHOCTH €4MHCTBEHHOro akLuoHepa KomnaHuu no coctosHuio Ha 31 pekabpsa 2024 ropa:

B mbicsiuax kasaxcmaHCKux meHae Mpum. MNpoyne cBA3aHHLIE CTOPOHLI
3aliMbl BbldaHHbIE 5 173,473,939
OueunaeHab K nonyyeHuo 454,861
3anmMbl nonyyeHHble 9 36,514,652

4 ®PuHaHCcOBbIE aKTUBbI, OLleHUBaeMblie No cnpaBeanIMBol CTOMMOCTH yepe3 npu6bu1b UIn y6bITOK

Kak yKasaHo B npumedaHuu 1, Komnanus yTpatuna KoHTponb Hag ACYEPHUMU KOMMOaHWAMU, nepenaBs B AOBepUTENbHOE

ynpasneHue CBOU akuuu v aonu snageHus. C Aatbl yTpaTh! KOHTPONS! MHBECTULMK y4YuTbIBaKOTCS KoMnaHueli no cnpasea-
JTIMBOW CTOUMOCTH.

B mbicsivax kazaxcmarcKkux meHae

o711 enadeHust

30 nioHa 2025 r.

31 nexkabps 2024 r.

AO «Kpuctann MeHegxMeHT» 51% 34,737,303 34,737,303
TOO «Premier Develepoment Company» 50% 13,506,307 13,506,307
AO «Kacnuit HehTb» 100% 89,371,189 89,371,189
TOO «Kacnuin» 100% 4,040,654 4,040,654
TOO «Kazakhstan's mineral resource invest-
ment company» 35% 28,286 25,286
TOO «'MAC-Akwabynak» 51% 5,087 5,087
TOO «Exploration Production Crystal Manage-
ment» 51% 83 83
WUToro puHaHCOBLIe aKTUBbI 141,688,909 141,688,909
5 3anmbl BbigaHHble
B mbicsivax kazaxcmaHcKux mexae CPS:H"M:ra' 30 uioHa 2025 r. 31 pekaGpn 2024 r.
KpaTkocpoyHble 3aliMbl, BblAaHHbIE CBA3AHHbLIM
CTOpOHam 2025 rop 216,781,994 186,631,447
KpaTkocpouHble 3aiimbl, BblAAHHBIE TPETLUM NU-
uam 2025 rog, - 976,320
Munyc: obecyereHue (14,763,400} (14,403,123)
UToro kpaTtkocpoyYHble 3aliMbl BbijaHHbIe 202,018,594 173,204,644
DonrocpoyHble 3aiimbl, BblAAHHLIE CBA3AHHBIM 1,388,799 1,280,979
CTOpPOHaM 2027 roa
Munyc: obecueHeHue (38,683) (38,683)
Uroro aonrocpoyHble 3aiMbl BbiAaHHbIE 1,350,116 1.242,196
Bcero 3alimMbl BbigaHHble 203,368,710 174,446,940

HeGuTopckan 3aA0MKEHHOCTb

B mbicsivax kazaxcmaHcKkux meHze

30 nioHa 2025 r.

31 pekabpa 2024 r.

KpaTkocpouHasi 3a0MmKeHHOCTb 3a peannaoBaHHble akuum 20,611,780 20,611,780
MNpoyas kpaTkoCpoYHas 3aA0MKEHHOCTb 14,212,141 -
WUtoro kpaTkocpouHas gebutopckas 3af0MKeHHOCTb 34 823 921 -
[onrocpoyHas 3a40MXEeHHOCTb 3a Peann3oBaHHbIE akLum 17,273,487 15,747,779
MuHyc: obecueHeHune (115,426) (115,426)
Wroro gonrocpoyHan aebutopckas 3afoMmKeHHOCThb 17,158,061 15,632,353
Bcero aebutopckan 3agonkeHHOCTb 51,981,982 36,244,133
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7 [eHeXxHble cpeacTBa U UX IKBUBANEHTDI
JdeHexHble cpeactea KoMnaHum pasmelyeHbl Ha Tekywmux 6aHKOBCKUX cueTax. Bce oCTaTk Ha GaHKOBCKMX cueTax He sB-
NSATCA HWA MPOCPOHEHHBIMU, HU 0BeCLEHEHHbIMN.

Mo cocrosihuio Ha 30 nious 2025 roga n 31 gekabpa 2024 roga feHeXHbIe CPeACTBA U UX SKBUBAMEHTL! Bbinu BblpaXkeHbl
B TEHre.

8 AKUWOHepHbIh KanuTan

KomnaHus Gbina obpasobaHa 15 mast 2012 roga B hopme TOBapULLECTBA C OrPaHUYEHHON OTBETCTBEHHOCTLIO, B 2017 rogy
KomnaHus npeobpasoBaHa B akLuoHepHoe obwecTso. 15 aekabps 2017 roga HaumoHanbHbIi BaHk Pecnybnuku KasaxcTaH
npoussen rocyapcTBeHHylo peructpauuio o6bapneHHsIx akumii AO «Joint Resources». MpocTbie akuun Komnanuu Bknio-
4eHbl B ouumanbHbi cnmcok KASE B cekTop "akuumn' anbTepHaTUBHONM NMOLLAAKM.

Mo cocTosaHuio Ha 30 uioHs 2025 roga u 31 aekabps 2024 rona eAMHCTBEHHbIM aKkunoHepom KomnaHuu saenancs Kynvubaes
Tumyp Ackaposud. KonmuecTBo 06bsIBNEHHbIX 1 pasMeLWEHHbIX akuvid COCTaBMIO:

30 uioHs 2025, 31 nexkabpn 2024 r.

Konu4yectBO KonnuyectBo CrtoumocTb,| Konuuectso KonuuectBo CTOMMOCTD,
o6baABNeH- pas3MelleHHbIX ThICAY TeHre 00BaABNeH- pasmMeleH- ThICAY TeHre
HbIX aKUuMn aKkumin HbIX aKLUWUK HbIX aKUWA

MpocTble akuum 1,008,859 1,008,859 20,753,586 1,008,859 1,008,859 20,753,586

BanaHcoeas cmoumocmsb aKyuu

CornacHo TpeGoBaHuam KASE KomnaHus gonxHa packpbiBaTb cnepyiotie AaHHbIe: UTOr0 aKTMBOB 33 BLIYETOM UTOrO
HeMaTepuanbHbIX aKTUBOB, UTOrO 0653aTENLCTB U NPUBUNErMPOBaHHbIX HETOMOCYIOLLMX akuwii (B KanuTane), AeneHHoe Ha
KONMYECTBO BbINYLLEHHLIX NPOCTLIX aKUMIA Ha KOHeL, roaa.

B mbicayax kazaxcmaHckux meHze 30 uoHs1 2025 1. 31 nexkabps 2024 r.
Bcero aktusbl 397,532,038 352,860,266
MuHyc: HeMaTepuanbHbIe aKTUBbI (790) (842)
MuHyc: obssaTenbctea (89,313,446) (41,116,693)
Yucrbie akTmsebl 308,217,802 311,742,731
Konnuectso NpocTbiX aKLuis 1,008,859 1,008,859
BanaHcoBas ctoumocTb akuun, TeHre 305,511 309,005

NMpubbins (y661mok) Ha akyuro

Basosas npubeink/(ybeITOK) HA aKLMIO PACCYNTLIBAETCA Kak OTHOWEHUE NpUBLINY Uni yBbiTka, NpuYMTatoLLEencs (npuuuTa-
loLLierocs) akumoHepam KomnaHuu, Kk cpeiHEB3BELLEHHOMY YNCTY MPOCTLIX aKUMI, HAXOAALMXCA B 0OpalileHuu B TeYeHue
roaa, 3a UcknioueHnem cob6CTBEHHBIX BIKYMIEHHBIX aKUWIA.

Y KomnaHuu oTCyTCTBYIOT NPOCTLIE aKLIMM C NOTEHLMaNbHLIM PasBoAHAILMM 3 hEKTOM, CreoBaTenbHO, Pa3BoAHEHHAs
npubbinb Ha akumio coBnagaet ¢ 6a30BON NPUBLINBIO HA AKLMIO.

MpnBbins /(yBeIToK) Ha akuMio paccuvTbiBaeTcs cneayoumm obpasom:

B mbicayax kazaxcmaHcKux medze 30 nions 2025 r. 31 mapra 2024 r.

Mpubbinb (YObITOK) 3a rog, NpUYMTaOLWMIACA BnagenbLam
NPOCTLIX aKUWA, TbICAY TEHre (3 524 981) 2,819,362

CpeanHeB3BeLLEHHOe KONMUMYECTBO NPOCTBIX aKLMIA
B oOpalleHnn, ToicaY 1,009 1,009

basoeas u passoaHeHHas npubbInk (YBLITOK) Ha NPOCTYIO ak-
LUM1I0, TEHrE Ha akUWIo (3,493.53) 2,785.82
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9 3anmbl nonyyeHHble

B Teuyenue wectumecauHoro nepuog 2025 v 2024 rogoe KoMnaHvs nonyuuna KPaTKOCPOUHbIE 3aitMbl OT CBSI3AHHbLIX
CTOPOH. PasHnua Mexay cnpaBeAnuBoil CTOMMOCTBIO 3aMOB 1 UX HOMUHANBHON CYMMOW NPy NepBOHaYanbHOM NPUSHAHUK
OTpaXeHa Kak (puHaHCOBLIN AOXOA B 0TYETE O NpUbLINAX U y6biTkax (Mpumevarune 11).

CornatueHuns no nonyyeHHbIM 3aiMam He NPesycMaTpMBaloT Kakue-nmbo KOBEHaHTbI.

10 OG6wme U aAMUHUCTPATUBHbLIE pacxoabl

B mbicsivax kazaxcmaHckux meHze

Mpum.

3a 6 MecsiueB

3a 6 mecAueB

2025 r. 2024r.
BosHarpaxpaeHvue foBepuUTenbHbIX YNpaBnsatowux 15,000 9,456
3apaboTHas nnaTta u cBsidaaHHbIe pacxoasbl 63,157 37,370
MpodeccnoHanbHble yenyru 14,900 24,737
ApeHaa nomeweHui 121 121
BaHkoBckue ycnyru 56 51
KomaHAnpoBOUHbIE pacxoabl 3,094
Mpoune 6,409 5,464
Wroro obuwue n agMUHUCTpaTUBHLIE pacxofbl 99,643 80,293
11 ®duHaHcoBble foxoabl
3a 6 mecsiues 3a 6 mecsiueB
B mbicsiyax KasaxcmaHCKux meHae anM. 2025 r. 2024 r.
AmopTusaums QUCKOHTA Mo 3alMMamM BblgaHHbLIM 5 16,262,080 8,980,002
[IMCKOHT Npu NepBoHaYanNbHOM NPUSHAHWUK 3aHMOB MOMYHEHHbLIX 9 9,411,495 -
AMopTU3aums AUCKOHTa No AeBUTOPCKON 3a40MKEHHOCTH 6 931,062 -
MpoueHTHbIe goxoabl Mo 6aHKOBCKUM Aeno3uTam 94,161 1,033
BosHarpaxaeHus no 3aiiMam BblgaHHbIM 5 110,738 95,458
WUroro cdomHaHcoBLIe Aoxoabl 26,809,536 9,076,493
12 duHaHcoBble pacxogbl
B mbicsiyax Ka3axcmaHCKux meHzae Mpum 3a 6 MecnLes 3a6 MecsLies
pyM. 2025 r. 2024 r.
[NCKOHT Npu NepeoHaYaNbHOM NPU3HAHWUKN 3aMMOB BblAaHHbIX 5 22,880,434 18,213,199
AMOpTU3aLMA AUCKOHTA NO 3aiMamM NOMyYeHHbIM 9 6,172,384
MpoueHTHLIE pacxoabl 29,201 4,611

WUtoro chmHaHcoBLIe pacxofbl

(29,082, 019)

(18,217,812)

13 YcnosHble u foroBopHbie 06si3aTeNnbCTBa U ONepPaLUOHHbLIE PUCKK

NMonumu4yeckas u sxoHoMu4eckas o6cmaHoegka e Pecnybnuke Kasaxcman

B KasaxcTtaHe npogonxalotcs skoHoMUYeckue pediopMbl M pasBUTUE NPABOBOW, HANOTOBON U aAMUHUCTPATUBHO WHpa-
CTPYKTYpbl, KoTOpas Gbl oTBEYana Tpe6oBaHMsIM PbIHOYHON SKOHOMUKW. CTaBUNBbHOCTL Ka3axCTaHCKOW SKOHOMUKY B Gyay-
wem 6yAeT BO MHOTOM 3aBUCETb OT X0Aa aTUX pedopM, a Takke oT 3(pEeKTUBHOCTY NPEANPUHMMAEMbIX NPABUTENLCTEBOM
Mep B chepe IKOHOMUKW, DUHAHCOBON U OEHEKHO-KPEAUTHON NONNTUKU.

LleHb! Ha sHepropecypcbl He CTabunbHbl, YTO OKa3blBaET HEFATUBHOE BIMSIHME Ha KA3aXCTaHCKYI0 SKOHOMUKY. MpoLeHTHbIe
CTaBKy B TEHre OCTaloTCs BbICOKUMU. COBOKYMHOCTL 3TUX (HaKTOPOB MPUBENA K CHWXEHWUIO AOCTYNHOCTY KanuTana v yee-
TNIMYEHNIO ero CTOMMOCTH, a TakXKe K NOBbLILLEHUIO HeoNPeaesIeHHOCTU OTHOCUTENBHO AarNbHENWIEero 3kKOHOMUYECKOro pocTa,
YTO MOXET HeraTuBHO BNUSITb Ha (PMHAHCOBOE NMONOXEHWe, pe3ynbTaThl AeATENBHOCTA U 3KOHOMUYECKUE NepCrneKkTUBHI
KomnaHuu.

Kpome Toro, aobbisatowwuin cextop B KazaxcraHe nNoaBepXeH BAWAHWUIO MONUTUYECKUX, 3aKOHOAATESNbHBIX, HAMNOroBbLIX W
PerynaTtopHbIX n3aMeHeHui. MNepcnekTuebl skoHOMUYeckon ctabunbHocTU Pecny6nuku KasaxcTaH B CyLeCTBEHHOMW CTe-
MeHN 3aBMCAT OT aPPEKTUBHOCTM IKOHOMUYECKUX Mep, NPEANPUHMMAaEMbIX NPaBUTENLCTBOM, a TaKke OT PasBUTUA npa-
BOBOW, KOHTPOfILHON U NONUTUYECKOW CUCTEM, T.e. OT OBCTOATENLCTB, KOTOPLIE HAXOAATCA BHe cdepbl KOHTponsi Komna-
HUK.
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PyKoBOACTBO He B COCTOSIHUM NPEABUAETL HW CTEMEHb, HW NPOAOMKUTENBHOCTL N3MEHEHUIA B KA3aXCTAHCKON SKOHOMMUKE,
Wn OLIEHUTL UX BO3MOXHOE BNUsiHWe Ha huHaHcoBoe nonoxeHune Komnanuu B 6yayuiem. PyKOBOACTBO YBEPEHO, YTO OHO
npeanpuHUMaeT Bce HeobxoanuMble Mepbl ANs NOANEPKAHUS YCTONUMBOCTM M pocTa AeATensHOCTU KoMnaHuu B Tekywmx
obcTosATenbcTBax.

Hanozoeoe 3akoHoOGamenbLcmeo

KasaxcraHckoe Hanoroeoe 3akoHOAATENbCTBO M NPAKTUKA HENPEPLIBHO N3MEHSIIOTCH, N NO3TOMY NOABEPKEHb! PA3NNYHLIM
TONMKOBAHMSIM M YacTbiM U3MEHEHUSIM, KOTOPble MOTYT UMETb PETPOCNEKTUBHOE BNuaHWe. Kpome TOro, WHTeprpeTauus
HanoroBoro 3aKOHOAATENbCTBA HANOTOBLIMU OpraHaMu MPUMEHNTENBHO K CAEMKAM WU AesTenbHOCTH KoMnaHum MoxeT He
coBnajatb ¢ UHTepripeTaunen pykosoacTea. Kak crneactsue, onpeseneHHbie Caenkn MoryT BbiTh 0CMOPEHbI HANOroBbIMU
opraHamu, 1 KomnaHum MoryT BbITb HaYUCHEHb! BOMOMHUTENbBHBIE HANOM, NEHN U WTpacbl. Hanoroesie NPoBepKX OTKPbITI
ANSA AOKYMEHTaNbHO NPOBEPKU CO CTOPOHBI HASIOrOBLIX OPraHoB B TEYEHWE TPeX neT.

PykoBoncteo KomnaHuu yeepeHHO B NPaBUNbHOCTU CBOEN MHTEPNPETALIMN HOPM 3aKOHOJATENbCTBA U B OBOCHOBAHHOCTH
nosuunin KomMnaHum B BOMpocax HamoroBoro, BamioTHOO U TAMOXEHHOTO 3akoHogaTenbcTea. Mo MHEHUIO pyKOBOACTBA,
KomnaHus He NoHeceT CyeCTBEHHbIX YObITKOB MO TEKYWMM W NOTEHUMAMNBHBLIM HANOMOBLIM MCKaM, NPEBbLILLALNX pe-
3epBbl, chOpMUPOBaHHbIE B AaHHON (hMHAHCOBOW OTYETHOCTH.

CydebHbie pazbupamenscmea

K KomnaHuun neprnoguyecku, B xoae Tekylel AeATensHOCTH, MOTYT NOCTYNaTh Uckoeble Tpebopanus. Mcxoas ua cobeTeeH-
HOUi OLIEHKM, @ TaKXe KOHCYNMbTaLWii BRYTPEHHMX U BHELIHWUX NPO]ECCMOHAMNBHBIX KOHCYSIbTAHTOB, PYKOBOACTBO CYWTAET,
4YTO OHU HE NPUBEAYT K KakUM-NUBOo CyLeCTBEHHLIM YObITKaM.

14 ®uHaHCOBblIE€ UHCTPYMEHTbI NO KATEeropusaMm

B mbicsivax kazaxcmaHcKux mexae Mpum. 30 uioHna 2025 . 31 nexabps 2024 r.

PUHAHCOBbIE aKTUBBI, oLeHuBaemMble No cnpaBeanueon CTo-

UMOCTW Yepes Npubbinn 1 yobITkK 4 141,688,909 141,688,909
3aliMbl BbiAaHHbIE 5 203,368,710 174,446,940
OebuTopckasn 3aa0nXeHHOCTb 6 51,981,982 36,244,133
AvBuaeHAk! K nonyyeHuo 454,861 454 861
[eHexHble cpeacTBa U UX 3KBUBANEHTL! 7 1,731 11,247
Uroro domHaHCcOBLIe aKTUBBL 397,496,193 352,846,090

QuHaHcosble 06s3amenbCmea, yulumsieaemble o aMopmu3u-

posaHHol cmoumocmu
3aiimMbl 9 85,761,241 36,514,652
Toproeas kpeauTopcKas 3a00MKEHHOCTb 854,310 856,096
Uroro domHaHcoBbLIe 06s3aTenbCTBA 86,615,551 37,370,748

15 ¥Ynpasnenue ¢pMHaHCOBLIMU PUCKAMMK
®axmops! huHaHCc08020 pucKa

HesTensHocTs KomnaHun nogsepraet eé paay UHAHCOBBIX PUCKOB: PbIHOYHbIA PUCK (BKIIOYAA BAMIOTHLINA PUCK, LIEHOBOM
PUCK), KPEAUTHBIA PUCK U PUCK NNKBMAHOCTW. Mporpamma ynpasneHns puckamn Ha ypoeHe Komnanum cocpefioTodeHa Ha
HernpeaBMAEHHOCTU (DUHAHCOBLIX PLIHKOB W HanpaBfeHa Ha MaKCUMAarbHOEe COKpalLeHMe NOTEHLMANbHOTO HeraTUBHOrO
BNUSIHUA Ha (PMHaAHCOBLIE pesynbTaTel KomnaHuu. KoMnaHns He WcnonbayeT Npon3BOAHbIE PUHAHCOBLIE MHCTPYMEHTbI
ANA XeKUPOBaHWS NOABEPKEHHOCTU pUCKaMm.

Ynpasnexne puckamu NpoBoaNTCS PYKOBOACTBOM B COOTBETCTBUM C NONMTMKOI, YTEEPXKAEHHOM COBETOM AMPEKTOpoB Kom-
naHumn, npeaycMaTpuBalOLLEN NPUHLIMNE! YyNpaBrieHNs puckamm 1 oxeaTbiBaloLLel cneundurdeckre ciepsl, Takue kak kpe-
ANTHBIN PUCK, PUCK JIMKBUOHOCTU U PbIHOMHLIA PUCK.

(a) Kpedummnniii puck

KomnaHus noaeepxxeHa KpeaMTHOMY PUCKY, @ UMEHHO PUCKY TOTO, YTO OAHA CTOPOHA MO (UHAHCOBOMY MHCTPYMEHTY Npu-
HeceT MHAHCOBLIN YOLITOK APYroi CTOPOHE, Tak Kak He CMOXET UCMOMHUTL CBOE 0Bs3aTenbCTeo. KpeauTHbIi puck, B
OCHOBHOM, BO3HUKAET 13 3a/MOB BbIAAHHLIX U AeBUTOPCKOI 3aA0HKEHHOCTY, AEHEXHBIX CPEACTB U UX 3KBMBANeHTOB. ba-
naHcoBas CTOMMOCTb yKa3aHHbIX (PUHAHCOBLIX aKTUBOB, NPEACTABNSET MAKCUMANbHYIO CYMMY MOABEPXEHHOCTN KpeanT-
HOMY PMCKY.

B oTHOWeHUN 6aHKOB M (OMHAHCOBLIX YYPEXAEHUI, MPUHUMAIOTCS TONBKO YUPEXAESHNSA C BLICOKUMU PeiTUHIamMu.

(6) Puck nukeudnocmu
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Puck nukeuaHoCcTM — 370 puck Toro, 4To KOMNaHMs CTONKHETCS ¢ TPYAHOCTAMM NpU BbINONHEHUM (UHAHCOBLIX 06si3a-
TenbCTB. KomMnanus ynpaBnseT pUCKoM STMKBUAHOCTY C UCTIONb30BAHNEM KPATKOCPOUHBIX (€XeMECAYHbIX) NPOTrHO30B OXMW-
AaeMbix OTTOKOB AEHEXHbIX CPEACTB Mo onepaLMoHHOIi aesTenbHOCTU. Komnanus paspaboTana pag BHYTPEHHNUX Nonoxe-
HWiA, HAaNPaBNEHHbIX Ha YCTAHOBNEHME KOHTPOMMPYIOLLMX MPOLEeayp No COOTBETCTBYIOWEMY Pa3MELLEHUI0 BPEMEHHO CBO-
BOAHBIX AEHEXHBIX CPEACTB, YYET W ONNaTy NIaTexen, a Taloke NONOXKEHWS N0 COCTABIEHUIO ONepPaLIMOHHbIX GI0LXETOB.

(8) PbiHOYHbI puck
Puck usmeHeHus npouesmuold crmasku

PUCK M3MEHEHMA NPOLeHTHOI CTaBKkU — 3TO PUCK TOrO, YTO CrPaBEANUBas CTOUMOCTL ByAyLLMX AEHEXHbLIX NOTOKOB MO
(OUHAHCOBOMY UHCTPYMEHTY ByAeT KoneGaThCsi BBUAY U3MEHEHWI PBIHOYHBIX MPOLEHTHBLIX CTABOK. [OXOAb! U ONEpaLOH-
Hbl€ AeHeXHble NOTOKM KoMNaHWU B OCHOBHOM HE NOABEpPKeHbl U3MEHEHWSIM B PbIHOYHbLIX MPOLEHTHBLIX CTaBKax, TaK Kak
NPOLIEHTHBIE CTaBKM MO 3aiMaM ABNSIOTCHA NPEUMYLLECTBEHHO DUKCUPOBAHHBIMU.

Llerosol puck

LieHoBo# puck KomnaHuu ¢BA3aH C PUCKOM U3MEHEHUS LIEH HA HEKOTMPYEMbIE AONEBbIE MHCTPYMEHTHI 1 oBycrnoeneH He-
onpeAeneHHoCTbLIO B OTHOLWEHWN Byayuiel CTOUMOCTU MHBECTUUMI KoMnaHun. KoMnanus oTcrnexusaeT AaHHbIA puck no-
CpeaAcTBOM aHanus YyBCTBUTENbHOCTU CNpaBeanvBoi CTOMMOCTH. AHaNM3 YyBCTBUTENBHOCTM OCHOBHbLIX UHBECTULMIA

YnpaeneHue kanumanom

3aaayn Komnanuu B ynpaBrieHun KanuTanom 3akniovaloTces B obecnedeHun cnocobHoctu KomnaHum npoaonxaTtb CBOO
AEATENbHOCTb B COOTBETCTBUMU C NPUHLIMNOM HEMPEPbLIBHOCTU AEATENbHOCTM Ans obecneveHns yCTOVI‘-WIBbIX KOS(*)(*)MLIM-
€HTOB A0CTaTOMHOCTU KanuTana B Lensax nognepXxaHnsa 4esTenbHOCTU 1 MakCMMu3saumm CTOMMOCTW KanuTtana Y4aCTHUKOB.

Komnanus npoBoauT MOHUTOPUHT KanuTana Ha OCHOBE COOTHOLLIEHWS! COBCTBEHHOMO U 3aeMHOro kanutana. Takoe cooT-
HOLLIEHWE ONpPeaenseTcs Kak YMCTble 3aeMHble CPeACTBa, AeneHHbIe Ha obLLyio cymmy kanuTana. YucTele 3aemHble cpea-
CTBa onpeAensioTcs kak obas cymma 3aiMOoB (BKIIOYAs «KPATKOCPOYHbIE 3alMbI» U «A0STOCPOYHBIE 3aAMBI», OTPaXKEH-
Hble B MPOMEXYTOYHOM COKpPALLEHHOM KOHCONMANPOBAHHOM OTYETE O (PUHAHCOBOM NOMOXKEHUM) 38 MUHYCOM AEHEXHBIX
CpeacTs U ux skeuBaneHToB. Oblan cymma kanuTana onpeaensieTcs kak «MAToro kanutan», OTPaXeHHbIN B NPOMEXyTOoY-
HOM COKpaLlE€HHOM KOHCONUAUPOBAHHOM OTYeTE O (PUHAHCOBOM MOMOXKEHUW, NNIOC YACTLIE 3aEMHbIE CPEACTBa.

B meicsiuax ka3axcmaHcKkux meHze Mpum. 30 uoHa 2025r. 31 nekabps 2024 r.
UToro 3alimbl 85,761,241 36,514,652
MwuHyc: AeHeXHbIe CPEACTBA 1 NX SKBUBANEHTHI {1,731) (11,247)
UncTele 3aemHble cpeacTea 85,759,510 36,503,405
Ntoro cobcTBeHHbIN KanuTan 308,218,592 311,743,573
Wtoro kanutan 393,978,102 348,246,978

CoOTHOLWEeHMe 3aeMHOro
7] coﬁc‘raeHHPr‘gjﬁanmana 0,217 0,104
=
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