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AQ «TENIZ CAPITAL INVESTMENT BANKING»

1.OBIIIAA HNH®OPMALIMY

AO «Teniz Capital Investment Banking», panee AQ «UHBeCTUIHOHUBIT Drnancossiii Jom «YURTA», panee AQ
«HHBecTHUHOHHEI] Purancoserit Tom «RESMI», (mamee «Komnanus»), Geiio cosmano 30 nexadps 1997 rona s
Pecrybnnkn Kasaxcran s (opme Tosapuizecrsa ¢ OTPaHNYEHHON OTBETCTBEHHOCTBIO,

8 okTa6pa 2004 roga Kovmnasus B PE3YNLTATE CMEHbI OPTaHH3aLHOHHO-PaBOBOI opmbl Gbina npeodpazosana B AQ «RG
Securitiesy.

I3 cenrabpa 2006 roma nepenmenoBana 8 AO «MuBecTMUHOHHLI Dutancossiii [lom «RESMIy.
3 despans 2021 ropa fepenvenosana 8 AO « MHBECTHLHO HHb i Dunancossiii Jom « YURTAy.

Ochosras  nestensuocts  Kommamim BAKMOYACTC B OCYWIECTRIC HIH Opokepckux AMNEPCKHX  Oneparnii,

WHBCCTHUHORHLIX OnepaLnii, KOHCynbTalmmii no KOPTIOpaTHBHBIM (hUHAHCAM W OpraHusaimu BBIIIYCKA W pasMeLleHHs
UCHHBIX Oymar.

Hesitensroers  Komnanuu PEryanpyeTcs AreHTCTBOM Pecnybnukn Kasaxcran ro PEryJMpoOBaHMIO U pPasBUTHIO
(unaucosoro peinka (nanee “APP®P™),

Komnanus ocymecrenser ACATENLHOCTDL cornacHo anuen3nn Ne 3.1.1.249 or 11.05.2022r. (panee BbinanHas THUeH3HsT No
0401201264 ot 5 OKTA0pst 2006 rona) na samsTue Opokepckoii u NUITEPCKON NeATeNLHOCTLIO Ha PbIHKE UEHHBIX OyMar ¢
1paBOM BEACHUA CYETOB KIHEHTOB B KayecThe HOMUHANLHOrO Aepkatens W guuensum No 3.1.4.19 or 16.02.2021 roga
(paHee muuenzps No 0403200520, nepesblnyientoii 1 wong 2014 rona (paHee nuneH3MK Ne0403200520, sbinannas 5
oxTadps 2006 rona)), NepeBbIny weH o 1 nons 2014 ropa (paHee nuuEH3MN Ne0403200520, soinannas 5 okra0pa 2006
TOAa) Ha 3aHATHE NETATbHOCTBIO MO YTPABICHHIO MHBECTHUMOHHBIM OPTQETeM Ge3 NpaBa NpuBieYeHna 106poBONbLHbIX
NEHCHOHHLIX B3HOCOB,

Opunnuecknit u paxruveckuii anpec Komnanun PecnyGmika Kasaxcrau, ropona Anmarsi, npocnexr Ans-Mapabu 34,
Busnec-uentp «Almaty Finance Districts, 6ok A.

[lo cocrosmmio 3a 3] mMapra 2023 roga Kommamus YUPABIAET AKUMOHEPHBIMH HMHBECTHIMOHHbLIMY donnamu
HENBIKUMOCTH: AO «tAHOH «RETAM» 11 AO «AMDH «EAST INVESTMENT GROUPy. Yucras cronmocts aktipos
MHBECCTHUMONHBIX (DOHJIOB N0 COCTOSHMIO 38 3 | mapra 2023 roga cocraenser 7 593 003 THIC. TeHre (3a 31 mexalbps 2022
roma: 6 442 623 Tuic. Tenre).

2. Dunancosas HH(popmas.

OCHOBA MO OTOBKH

DuHAHCOBAS  OTUETHOCT TNIOATOTOBICHA HA OCHOBE MNePBOHAYANBHON CTOMMOCTH, 33 WCKIIFOYEHHEM HEKOTOPLIX
(PHHAHCOBBIX HHCTPYMEHTOB.

DHHAHCOBAS OTUETHOCTS Komnanun npescrasnena s Kasaxcranckux rtemre (Ranee — «Tewrey). DYHKLUHOHANBHOIH
BaNOTOR  BAMOTON npesenTalyy (prinancoBoil oTyeTHOCTH Komnannn senserca tewre, Bee swavenus B nanmoii
(puHancoBoil oTUETHOCTH OKPYINEHBI 210 THICAUH, 32 HCKIIOUEHHEM CrISLHAILHO OTOBOPEHHBIX CITyuaes,

[Ipununn nenpeprisuoii nesrensuocTy

Hannas ¢unancoras orvertnocts MOArOTOBNEHA B COOTBETCTBHM ¢ MesknyHapoaHsMu CTaHmapraMu (GUHAHCOEOI
OTUETHOCTH (manee - «MCDO»), IAS 34 «llpomexyrounas (uuancoras OTHETHOCTLY, B PeHAKUMH, ONYGIHKOBAHHO!
Coretom o Mesxay HapoaHeim CTaHAapTaM (UHAHCORON OTYETHOCTH (Ranee — «Coser no MC®DO»), uexons us
NONyleHns o Tom, uro Komnakus OyZler npunepsuparhes NPHHLNNA HENPEPBIBHON NEATENILHOCTH, DT npennonaraer
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AO «TENIZ CAPITAL INVESTMENT BANKING»

TTOACHUTEALHASN 3ATIHCKA K IIPOMEKYTOUHOR PHUHAHCOBOW OTUETHOCTH 34 HEPHOA, 3AKOHUMBIIHEICS 31
MAPTA 2023 FOAA

PEAIM3ALNIO aKTHBOB 1 nNoramenie 00s3aTensCTB B Xome ee O0bIUHOM X03sticTReHHOT ACATENLHOCTH B 0603pHMOM
Oyayumem,

Hpununn nauncaenns

Hannas  ¢unancosas OTYETHOCTbL COCTARNEHA B COOTBETCTBUH € NpHHLMMOM Hauncnenns. [TpEHuMn wauwcnenus
obecneynpaercs NpH3HAHNEM pesyibTaTop X035 HCTBEHHBIX Omepauni, a Takke coGeTuil no (axry ux COBEPLUEHHS,
HE3ABHCHMO OT BPEMEHH omuarh. Onepauny u co6brrus OTpkAIOTCA B ByXranTepckom YUETE M BKIIOYAIOTCH B
(hurancoByro oTueTHOCTY TEX NMEPUONIOB, K KOTOPBIM OTHOCHTCS.

[Ipnsnanie snementos $unancosoii otueTHOCTH

HIEMEHTAMI (PMHAHCOROI OTUeTHOCTY, Bee snementst gunanconoi OTHUETHOCTH NpeaCTaBIeHk! B Bue JIHHEMHBIX CTaTeit,
Obbenunenne  Heckombimx HIEMECHTOB  (DMHAHCOBOH oOTwyeTHOCTH g OMHY CTaThl0 MpoM3BEmEHO ¢ YHETOM  mx
Xapaktepuctuku (hyHximit) s AeATenbHocT Komnauuu, Kancsii CYWECTBEHHBIN KITACe CXOAHBIX CTaTell npencTasasercs

Yo BHS BeJleHHn AeATeNBHOCTH

OkoHomiika PecryGanki Kazaxcran nponomxaer XApAKTEPH30BATLCA HEKOTOPBIMH Npu3Hakamu pazsuBaroiLeiics CTPaHLI,
Hanteie npusnay BIUTIONAIOT, HO He OrpaHHuuBAIOTCH CYLIECTBOBAHHEM BaIOTHI, KOTOpas He wumeeT croGoaHoOl
KOHBEPTALMY 3a Tipegenamu CTPAHbI U HI3KHM YPOBHEM JIHKBHIHOCTH AOMTOBBIX ¥ NONEBBIX UEHHBIX Gymar Ha (boHI0BbIX
Oupxax. Iepcnexrnps SKOHOMHYECKOH cTaBuiibHOCTH Pecny6nuku Kazaxeran g CYWECTBEHHO! CTeneHn 3aBucsT ot
sddexTusHocTH IKOHOMHYECKHX  Mep, NPpeAnpUHAMAaeMbIX [IPABMTENBCTBOM, & Takke oT Pa3BUTHA NpasoBoOii,
KOHTPONLHOM 1 nonuTHYeCKoit clcTem, T.e. o7 oberosatensers, KOTOpeIe HaxonaTes Bre chepst KoHTpons Komnanuu,

Ha ¢unancosoe cocrosmme i Oymywyro nesrensxocts Kommnanmu MOTYT HEraTUBHO NOBIMATH MPOAOIKAIOLIHECS
IKOHOMUYECKHE  3aTpyAHEHHs, XapaKTepHble A8 pasBHBAIOLICHCS CTpanbl. PykosoactBo Komnauum we wmomer
'PCABHACTE HU MACITabbl, HU MPOAOIKHTENEHOCTS IKOHOMHYECKHX 3aTpyiHeHUil, unp OTIPENENNTL MX BJIHSHHE, ceH
TAKOBOE Oy NeT umMeTh MecTo, Ha HaHHYIO0 PUHAHCOBYIO OTYETHOCTS,

IMepecuer nnoeTpanuoii BamoTe!

[Tpr noaroroske (unancosoii OTHETHOCTH Onepauun B Bamore, OTIHYAKIIEHTS 0T (yHKUHOHATLHOK (B MHOCTpanHoil
BANIOTE), OTpakaloTes no kypey Ha Aaty COBEPUICHHA OmMepaunu. JleHekHble CTaTbU, BBIDOXEHHBIE B HHOCTPAHHBIX
BAIOTAX, NEPECUHTLIBAITCA 1O COOTBETCTBYIOWIEMY BATIOTHOMY KYPCy Ha naTy cocTapneHns GpuHaHCOBO OTHYETHOCTH,
He nenesxnrie crathn, YUHTBIBAEMBIC B HHOCTPAHHON RamoTe i OUCHHBACMBIE 10 CTPABEILTHBON CTOUMOCTH, NONEHAT
fIEpecteTy no oGMeHHbIM Kypcam. NCHCTBOBABIIUM HA ATy ONPCACNCHNA CrIPABE/UTHBOR cToMMOcTH, He NEHEK HblE
CTATBH, OTPAKECHHBIE [0 HCTOPHYECKON CTOUMOCTH, BLIPAKEHHONH B MHOCTPaHHOH BamoTe, He mNepecuuTBIBAIOTES.
Kypeosbie pasuuus mo ACHEICHLIM CTATESAM, BOHHKAMOUE B PE3YTILTATE M3MEHEHHA KypCOB BalioT, OTpacaloTesa B
NPHOLIIAX 1 YOBITKAX B NEPHOIE HX BOIHHKHOBEHHS,

[epecuer nnoerpaunoii BAMIOTEI (Ipoao/BKeHne)

BamoTHele oGMennbie kypewt Kasaxcrauckoit thoHROBOH GupIH (nanee — «Kdby), HenonezoranHslie Kommanneii pu
COCTABNCHHH (PUHAHCOBOH OTYETHOCTH, SBJISIOTES CIeIY IO IIHMH;

Baniora 31 mapra 31 nexadps
2023 roga 2022 ropa
Honnap CILIA 451,71 462,65




AO «TENIZ CAPITAL INVESTMENT BANKING»

ITOACHHTEABHAS 3ATIICKA KTIPOMEXYTOUYHOLL PHHAHCOBOM OTYETHOCTH 3ATIEPHOA, SAKOHUYMBINHWIICH 31
MAPTA 2023 TOAA

Ouenka enpasennnsoii cronmoctn

Komnanns yunreisaer dunancosne dKTHBLL MO CMPABeaNTHBOI CTOMMOCTH ¢ OTHECEHHeM €¢ W3MCeHeHMH Ha npubbuis K
YOBITOK Ha Kaskayio naty.

Crpasennnsas crommocts 57a Hena, koropas Geina Gbl momyyena mpu MPONIAKe aKkTHBA MIM yNNaueHa mpw mepenaye
00s3aTeNbCTRA B XOME OGLIYHOIN e ki MEIIY yHACTHHKAMH PBIHKA Ha JATY OLEHKH,

Ouenka CIIpaBeANUBOII CTOUMOCTH fpeanonaraer, uro CHCAKA C UENbH MPOAKH aKTHBA MU nepenayu G6H3&TGJ"I];CTB3
OcylIecTBaAeTCS;

L Ha pbIHKE, KDTOpr\‘l ABJISIETCST OCHOBHbBIM 11t JdHHOTO aKTHBa UITH 06H3BT€HBCTB&; WITH

® [OpH OTCYTCTBMH OCHOBHOTO PRIHKA, Ha pblHKe, Hanbosiee BLIFODHOM B OTHOLUEHWH AAHHOIO AKTHBA MAN
o0a3arenseTaa,

Y Komnauuu nomken 6uirs AOCTYN K OCHOBHOMY MM HauGonee OnaronpuaTHoMy poinky, Cupasemmgas croumocts
axTHBa Wix 00513aTeNbCTRA OLEHUBAETCH © HCTIONL30BAHNEM IONYIEHUH, KOTOPbIE MCHOMBL30BANHCH Gby Y4acTHUKAMH
PLIHKA MPH ONPEAENEHUH LEHbI aKTURA WK 00f3aTENBCTBA, MPH HTOM NPEANONAraeTCs, YTO YUACTHHKM PhIHKA HelCTBYOT
B CBOMX Iy4lMX MHTepecax. OueHka COPABEMNINBOH CTOMMOCTH HeMUHAHCOROTO AKTHBA YUHTLIBAET BO3IMOIKHOCTE
YIaCTHHKA pbIHKA TEHEPUPOBATL IKOHOMUUECKHE BBITOABI OT  MCHIONB30BAHWA AKTHBA HAWNYYIMM ¢ nauboree
d(dexTuBHbIM 06pasom uaH ero IPONAXKH APYrOMY YYACTHHKY phIHKA, KOTOPbIH OyAeT HCMOAb30BATh MAHHBLIN axTus
HAMIYHLIMM W Haubonee sddekTHBHbIM obGpasom.

Kommanus UCTIONIB3YET TaKHe METOINKH OLEHKH, KOTOPBIE SIBASIOTCS TNMPHEMJIEMBLIMH B CITOXKUBLIHUXCS OGCTGﬂTeﬂbCTBa.\' "
AR KOTOpbIX HOCTYNHBI JaHHBIE, NOCTaTOUHBIE A OQUEHKH CTrIpaBeLIUBOH CTOUMOCTH, MPH 3TOM MaKCHMAaILHO
HCTIONL3YS YMECTHBIE ]{36.}'“'02[218!\{1316 HCXOJHBIC AaHHBIE H MHHUMANBLHO UCITON B3YS HeHabmonaembie HCXOAHBIE HAHHbIE,

AKTHBBI H Oﬁ?l'}EITCIIbCTBﬂ, CripaseninuBpas CTOUMOCTb, KOTOPBIX OQUEHMUBALTCH MM pPackpeIiBaercs B (.bHE-{aHCOBOlUl
OTYETHOCTH, ]U[aCCH(i)HLal}’IOTCﬂ B paMKax HEPAPXHH HCTOYHHKOB CIpaBenIMBOH CTOUMOCTH Ha OCHOBAHMH HCXOIHBIX
JaHHBIX CaMOro HIIKHErO YPOBHsI, KOTOpbIE ABNAIOTCH 3HAYUMBIMH M4 OUEHKH CIpaBennnBoOH CTOMMOCTH B LIEJIOM.

AKTUBBLI 1 00s3aTenbeTRa, ROTOpbIE NPU3HAOTCS B (JMHAHCOBOH OTYETHOCTH Ha Nepuoandeckoii ocHose, Kommnanus
OmpepeNnseT (akT nepesona MEKIY YPOBHAMH HCTOYHHKOB HEpapXuu, MOBTOPHO aHAIH3HPYA KIACCHPUKALMIO (Ha
OCHOBAHHM HCXOAHBIX AaHHBIX camMoro HWKHETr O YPOBHA, KOTOpbIE SABNAKOTCS 3HaYHMBIMH 118 OUCHKH CIIpaBeauBOii
CTOUMOCTH B LIEJIOM) Ha KOHEIl KasKA0r0 OTYETHOIO nepuoja.

Ouenka (l)l-IHaHCOBle HHCTPYMEHTORB HpH EPBOHAYANLHOM NPHU3HAHHH

DPUHAHCOBBIE AKTHELI 1 (unancosie o6a3aTenscTra OTPAKAIOTCS B OTUETE O (DUHAHCOBOM [10JI0KEHH K Komnawuu, korma
Komnauusa cranoeutca CTOPOHOM 10 JOrOBOPY B OTHOLIEHHN COOTBETCTBYIOUIErO (PMHAHCOBOrO HHCTPYMEHTA. KoMIaHus
OTPaxaeT UMEHOLLHE PeTYNAPHDI XapaxTep MpuoGpeTeHns U peanu3aLuio (PMHAHCOBBIX AKTHUBOB U OGS3ATENBCTE MO jlaTe
pacuetos. CTaHiapTHLIe CAENKU no NIOKYIIKE HIKM ApoAaNe MpejcTasisioT coboii NOKYOKY MIH 0ponaxy (QHUHAHCOBLIX
AKTHBOB, TPeBYIOLLYI0 NOCTABKY aKTHROR B CPOKH, YCTAHOBNEHHBIE HOPMATHEHBIMH aKTAMH UK PBIHOYHO MpakTHKOI.

le'i NEPBOHAYANILHOM NPHU3HAH KK (1)HH€11-[COBble HHCTPYMCHTB! OUEHWBAIOTCH no cnpaBeNUBOH CTOMMOCTH, KoTOpas
KOPPEeRTHpYETCA ¢ ydHeTom HEMOCPEACTBEHHO CBA3AHMLIX © HUMH KOMMCCHE WM 3arpar B cly4yae HHCTPYMEHTOB, He
MEPEOUESHUBABMbIX MO CNpaBeaInBOH CTOUMOCTH uepes l'lp[—iﬁ[nlﬂb HITH y61;rror<.

HEU‘]I[}’HU.IHM JOKa3aTeNLCTBOM CrpPase/ITHBOH CTOUMOCTH (iJHHaHCOBOFO MHCTpYMeEHTA NPH NepBOHAYANbHOM NMPH3HAHWK
00BIYHO  siBNISETCY UeHa croenku. Ecmu Kommnanus NPUXOIHT K BBIBOLY, HTO ClIpaBeInBasg CTOUMOCTh Mpu
MEPBOHAYATILHOM NMPU3HAHKN OTAHYAETCS OT LEHBI COCJIKH:

e CClIM CripaBeNTHBAA CTOMMOCTD NOATBEPKAaeTCH KOTHPOBKaMH HA aKTHBHOM PBIHKE I HASHTHYHOTO AKTHBA WIW
06ﬁ3ElT€HbCTBa (i:8: HCXOIHbIE NaHHLIe ypOBHﬂ ]) MM OCHOBaHa Ha METOIHNKE OLEHKH, KOoTOpas HCTIONB3YeT
AAHHBIE HCKITFOYHTENBHO Ha6m~011aemux pbIHKOR, Kommanus [pU3Haer PasHHLY Mex 1y CIpaBeITHBOH CTOHUMOCTEH
[IpH NEpBOHAYaNbHOM [PU3HAHWK U UEHOH clenkn B KauecTBe noxona uimu pacxona;

® BO BCE€X OCTalILHLIX ClIyyasx HEPBOHAYANbLHASA OLEHKa ([)HHEIHCOBOFO HHCTpYMeEHTa KOPPEKTHPYETCA /ISl OTHECEHHs
Ha Gyﬂyr.uue NEPHOABI pPa3ZHULBI MEXKIY CHpaBelUBOI CTOMMOCTBIO NpH nepBoHavYaaIbHOM [IPU3HAHMY U UeHOoT
coenku. ITocne NEPBOHAYAABLHOTO NpH3HaHWg Komnauus NMpU3Haer OTHO)I(CHH)/}O pasHULY B KavyecTge loxona nnu
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AO «TENIZ CAPITAL INVESTMENT BAN KING»

TNOACHUTEABHAS 3ATIVICKA K NMPOMEXKYTOUHO PUHAHCOBOM OTYETHOCTH 3ATIEPHOA, SAKOHYMBIUIHIICS 31

Pacxona MCKIOYHTENBHO B ToM CILY'AE, €CIH HCXONHBIE AAHHBIE CTAHOBATCH HabmonaemMbiMK, nHGO, eciy
HPH3HAHNE HHCTPYMeHTa npekpalacTes.

Bsanmoszaver punancorpiy AKTHBOB

Bsaunmosaver dunanconnix 4KTHBOB 1 00A3aTENbCTB C OTpamemiem TONEKO YHCTOrO cambilo B oTyere o ¢bunanconom
MONOKEHHH OCYILECTRATETES TONBKO MPH HaNHuMK KpuIHYecky 3KPEMIIEHHOTO MpaBa NMPOU3RECTH B3aMMO3aueT n
HaMEPCHUS peanuzoBaTh axTus OIAHOBPEMEHHO ¢ yperynuposanuem obssatensersa. Jro, Kak NPaBUIIO, HE BHINONHSETCS B
OTHOWICHHN TeHepaNbHLIX COramenni o E32HUMO33UETe, U COOTBETCTBYIOIME AKTHBLI H OBA3aTeNLCTBA OTpakaroTes B
0T4eTe O HHAHCOBOM MONOKEHUN B MOJIHO cymme,

DOunancosnie AKTHBBI

Hepsonauarsnoe npusnanye y oyenra

DUHAHCOBbIE AKTHRLI MpH  NEPBOHAYANLHOM MpH3HAHUY KIacCHDUUMPYIOTCT Kak OLUCHHBAEMLIE BMOCTEACTEHH (10
AMOPTH3MPOBAHHOI  cTOMMOCTH, 110 CrpaBeannBoi croumocTu 9€pes  npounit  coBokymHmI  oxon (TICM) u no
CMPABENIHBOI CTOMMOCTH uepes MpUOLLTL AN youToK (OCcUITY).

Kmacenduxauns Gpunancospix AKTHBOB NDH NePBOHAYANLHOM MPH3HAHUH JABHCHT OT XapakTePHUCTUK, MPELYCMOTPEHHBIX
HOrOBOPOM NEHEKHBIX NOTOKOB 10 (hunancosomy GKTHBY W OU3HEC-MOAeNH, npHMeHsemoii Komnanueii ans ynpasneuns
OTHMI aKTHBAMH. 3a WCKIIOUYeHHeM TOproBo# neGuropckoii SAM0IKEHHOCTH, KOTOPas TpM MepBOHaYANbHON OLEHKe
YHUTBIBACTCA MO LeHe cpenkn (kak 5TOT Tepmuu onpexenen B MC®O (IFRS) 15), ecnn Toprosas nebutopcrkas
3aN0/DKEHHOCTD HE CONEPIKHT 3HAUNTENLLOTO KOMMNOHEHTA ()HHAHCUPOBAHUS B coorsercTBuK ¢ MCDO (IFRS) 15.

DHHAHCOBLIE AKTHRE] Kateropun QCCYTyY

DuHAHCOBLI axTHR KraccuuuupyeTes kak OCCUILY, ecnu on aubo MpeAHAa3HAYEH AN TOPTOBIH, 1160 OTIpENIeNieH B
kateroputo OCCYITY mpu NEPBOHAYANBHOM NPH3HAHML

DPHHAHCOBBII aKTHE knaccuuumpyeres kax «NpENHA3HAYCHHBI 11151 TOProBIm», €N OH:
®  TPHODpETaeTes ¢ OCHOBHOI Lebio NEPENpoIaTh ero B Onuskalimmem Gynymiem;

L [PH TIepBOHAYaNILHOM NPHHATHH K YHETY SBISIETCS YACTLIO ﬂOpTClJE’J.HF[ El}I/lHaHCOBb]X HHCprMEHTOB, KOTOpbIe
Ynpasisnorcs KOMI’IEIHH@ﬁ KaKk eiarHas 'pynna, v Hexapuss NMpakTuKa CBMRCTEﬂbCTByeT 0 TOM, 4YTO Orepaunn ¢
HHM COBEPLIANUCE C LENbIO NMOJIyHeHus KPpaTkOCpoOyHOH ﬂpliﬁblﬂ”; HITH

¢ ABIAIOTCA NPOHBOMHBIMU MHCTPYMEHTAM (38 McKMOUeHHEM NPoM3BOAHOO HHCTPYMEHTA, MPeACTaBISIOErD
co0oi noroBop ¢uHaHCcOBOI FApPaHTHH WIH MHCTPYMEHT, oMpemeNeHHsli mo YCMOTPEHHIO Opradusauny
KAYECTBE UHCTPYMEHTA XEIKNPOBAHMS 1 ABISIOULIiCS P PexTHBHEIM B Tom Kadecrse),

(DHH{-]HCOB!)IC AKTHBBI, HMeEuHecs B HAMMYHA Onist npogau

DHHAHCOBBIC AKTHBEL, HMEIOWIHECT B HATUYUH I NPOJacH, NPeAcTaBasmoT co6oil te HENPOH3BOMHLIE (DHUHAHCOBLIE
AKTHBLI, KOTOPBIC OMPENENeHbl KaK HMEIOLEcs B HAYNH 1018 TIPOA@KH WIH He knaccudpuuuposansl kak (a) saiiMer i
nebHTOpCKAas 3A/I0MCEHHOCTE, (0) (HHAHCOBbIE BICHEHNA, YAEpKHUBAEMEIE 10 noraweHus, (8) duHaHCOBbIG aKTHBBI,
OTPAMKACMBIE 110 CNPABEIHBON CTOMMOCTH 4€pes NpubsiTb Wik yObITOK,

AKUHH W cpounbie obnwranmy, ofpauaroiecs Ha OPraHW30BAHHEIX PEIHKAX, KIACCHDULMPYIOTCS Kak HMEIOTIHECH B
HANMYHK 0ns mponaku u OTPAMKAIOTCS MO CNPABEANMBON CTOUMOCTH. Hoxoasl u Pacxonbl, BOZHUKAIOLME B pesynbTarte
M3MEHEHUA CrIpaBETUBOH CTOMMOCTH. MPU3HAIOTCA B MPOYEM COBOKYMHOM hoxone B cocrase (omrma nepeonernky
HHBECTHLMI, 32 HekynoveHnem CNyqaeB OOCCUEHEHNS, HMEroILIHX NOCTOSAHHbIN  XapakTep, NpPOLEHTHOrO noxona,
paccuuTanHoTO Mo MeTony sthdexTnBHol npoueHTHOI CTABKH, W KYPCOBLIX pasHuL, KOTOPbLIE NMPU3HAIOTCA B NpHOLIIANX
unu youitkax. Ilpu BRBBITHH pnn obecueHenun dunancororo aKTHBA HAKOTIIEHHBIE NOXOmb! WITH pacxon panee
lpnsHaBaemsie B Qoume nepeouenknu HHBECTHUMIT, OTHOCATCs HAa tunancossie PE3YNLTATHI B MEpUOAE BRIGHITHE win
odecLeHe s,

Cripaseanusas  croumocts ACHEKHLIN  aKTHBOB B HHOCTpAHHOI BAMOTe, ONpeleNseTcs B Toil ke BamoTe u
NEpECUUTLIBACTCS MO OGMeHHOMY KYpCy Ha oT4eTHyio gary. Kypcoswie PA3HULbI, OTHOCHMbIE HA TIPUOBLTM MK yOBITKH,
OTIPEACASKITCS HCXOMS U3 AMOPTH3UPOBAHHON CTOUMOCTH AEHEIKHOIO aKTHBRA,
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Kaacendnkanusy 1 YUeT QHHaHcOBLIY AKTHBOB

Knacenduramys PHHAHCOBBIX akTHBOR 3ABUCHT OT XapakTeprcTy K, IPeNYCMOTPEHHBIX AOrOBOPOM AECHEKHBIX NOTOKOR no
(bLIHaHCOBOMy aKTHBY M OM3HEC-Monemy, NpuMenaemoli Komnanueit yng YUPABICHAS STUMY akTUBaMy, 3a uckmoueHIeN
TOPTOROI neburopckoii 3800JDKEHHOCTH, KOTOpas mpu nepBoHauansnoi; OUCHKE y9uTbIBAETCH Mo 116HE CAeNKH (Kak yToT
TEPMUH onpenenen 8 MCHO (IFRS) 13), ecnn TOprosas nedutoperas 3ANOMKCHHOCTE He COLEPMHUT 3HAUMTENbHOT
KOMIIOHEHnTa (unancuposanus & CoOTBeTCTBIH ¢ MO DO (IFRS) 15,

Cornacuo MCHO (IFRS) 9, gee JIONTOBBIC (HHAHCOBKE AKTUBBI, KOTOpBIEe He COOTBETCTRYIOT KPHTEPHIO «TOMLKO
MIATEHN B CHET OCHOBHOIG AoIra v npouenTon Ha HENorauleHnyo CYMMY OCHOBHOTO Hofray (SPPI), Kracenpuunpyores
1pH MepBOHAYANIEHOM UPH3HAHMN Kak (HHaHCOBLIE @KTHBbI, OLEHUBAEMEIE 1o CHpaBeNTHBOI cTonMOCTY qepes npubriip

®  HHCTDYMEHThI, KOTOpbIe YACPIKHBAIOTCS ¢ Lefipio MONyeHns npenycMoTpentbix AOFOBOPOM JIEHEKHBIX TTOTOKOR,
OLEHHMBAKOTCA 110 aMOPTHIUPOBAHHOI CTOMMOCTH:

®  MHCTPYMEHTBI, KOTOpbIe YACPKUBAIOTCS € Nenbio NOIYHeHHs npetyemMoTpenmErx HOTOBOPOM HEHE HBIX MOTOKOR
H poasy, KIaCCHPULMpPYIOTCS KAk OUCHHBaEMbIE MO cripaBeaT ROl CTOMMOCTH yepes npounij COBOKYTIHBIjf

®  HHCTPYMEHTH, KOTOpBIC y nepacuBatores g NpoUKX Leneii, Knaccuprumpyiores kax ClicHUBaeMele mo CCITV.

Honesbe hunancoppe AKTHBEL [IPH NEPBOHAYATLHOM TpU3HAHUK TpebyeTcs KllaccuDuLmpoBaty kax OLUEHHBAEMBIE T1Q
CCITY, kpome Clyuaes, korma o cobeTreHHOMY YCMOTPEHUIO TIPHHSTO Pelienne, Ge3 npaga nocaenyroweit oTveus:,
KacenpuumpoEaTs A0neBOH  (DHHAHCOBBIH akTHR Kax oueHuBaeMblii i CCIICH. ns AONCBLIX  (hHHAHCOBBIX
HHCTPYMEHTOR, KNacCHPUUMPOBAHHBIX Kaj OLUetnBaembie no CCIIC]] pee Peann3oBanHLIe y HEpeaM30BaHHbIE NOXOaL 1
PACKOIBI, KpOME AMBMACHIHEIX HOXOLOB. NPU3HAIOTCS B cocTane IIPOYero coBokymHoro Hoxona, Oe3 npasa nanpheiiwe}
Peknaccudurauny g coctap NpUGLLTH WK y6LiTKY,

DUHAHCOBbIC aKTHRL] Kateropuu CCITV

DuHancoBsI akrup Knaccuuunpyeres kak CCIIY, ECIIH OH NHOO npeaHasHaven g TOPTOBIIM, 1MB0 onpenenen g
kareropuio CCITY npy ICPBOHAYANLHOM TPH3 HAHIH.

DUHAHCORBIT aKkTHE Knaccupuunpyercs kax « NpeaHasHaue HubI 115 TOProBIIHY, €CIIH OH:
® npuodperaerca ¢ OCHOBHOI uenkio NEpenponaTs ero B Gamkaiimenm Oy nyuiem;

L4 fIpH NEPBOHAYANLHOM NPUHATHH K YHETY ABNgeTcs HaCcTbH) ﬂOpTClJE.Hﬂ (pHHaHCOBbIX [ﬂ{CTp)/MeHTOB, KOTOpbie
ynpasnarores KOM[‘I&HHE‘H KaK ennHasg I'pymnma, 1 HenaBHgs MpaKTHka CBM}.’[BTEHI:CTB)/&T O TOM, 4YTO onepanyu ¢
HHM COBepLianucek ¢ Henbio noJiyuenus KpaTtkocpouHoit le‘lﬁblﬂl’i; HITH

¢ ABIAIOTCA MPOM3BOIHBINMU HHCTpYMEHTaMU (33 Hekimouennen HPOM3BOLHOIO HHCTpyMeHTa, NpeICcTaBsIoWero
coboit norosop dunancosois FAPAHTHU WK uHCTpyMenr, ONPENICTIEHHBI 10 yomoTpenuso oprauuzalin g
KaYECTBE HHCTPYMeHTa XCIFKNPOBAHNA W ABNNIOMAHCs s(exTHBHBIM B 3TOM Kauecrse),

DHHAHCOBLIE akTHRY| CCICH, umeroumecs g Halmaum mns nponascu

Dunancosbie akTiRLL HMEIOIUECs B HalWqum g MPONAAKH, npeacTasamior coboii Te HEMPOUIBOMHBIE (hUHAHCORLE
AKTHBLL, KOTOPbIE ONpeeens! kax HMEIOWHeCA B Hamuuuy nog MPONAXKH UNH He KnaccuGuunposans kax (a) saliMbl u
neburopcras SAIOMKEHHOCTD, (6) (uHanconye BIOMEHNS, yaepkuBacMble 10 norawenns, (B) ¢gunancoswie AKTHBBL,
OTpaxkaemble no cnpasennugo;; CTOMMOCTH uepe3 npuGsins wy yObITOK.

[
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HOH?HI/ITEALHAH 3ATIMCKA K ITPOMEXXYTOUHOL] PUHAHCOBOI OTUETHOCTH 3A TTEPHIOA, SAKOHUYMBUIIMIICH 31
MAPTA 2023 TOAA

CﬂpﬁBeJ}J’lHBaﬂ CTOMUMOCTb AEHEKHBIX AKTHBOB B HHOCTPaHHOH BanmwrTe, onpenensercs s TOH ke BamoTe n

NepecunTLIBaeTes no obmenHoMYy KYPCY Ha oTueThyio nary. Kypcosbie pasumi, OTHOCHMBI€ Ha NPHGLINH Hin ¥ObITKH,
OMpPenenaoTes Hexons us AMOPTH3HPOBAHHOM CTOMMOCTH JEHEeKHOro akTHBa,

Henesxusie cpencraa

HEHGH{HHE Cpencrea cocroar H3 HAJIMYHLIX JieHer B Kacce u CPeacTBs Ha TEKYUIHX cyeTax B Hankax.

3aiimer n AEOHTOPCKAS 3210/LREHHOCTS,

Heburopekasn sagomkennocry — 9TO HENPOM3BONHLIE (JHHAHCOBLIE AKTHBLI, He oOpamarolurecs Ha akTHBHOM PBIHKE, ¢
huxcHpOBAHHBIME W OnpenensembiMu mnatexamu, Ol e MPEAHAZHAMCHDI TS HEME I HHO MPOAAKH WK Nponarki B
Gmmxatimem Oynyiem, n ne KNaccu(puinposansl B kauectpe TOPTOBLIX UeHHLIX GymMar mim WHBECTHUMOHHBIX HEHHBIX
Oymar, umeniuxcs s HAIInn A npojakn. Takke akTuphs OTPAKAIOTCA 110 aMOPTUIMPOBANHOJ CTOHMOCTH ¢
Henonb30BannemM Metona duperTreHo POLEHTHON cTaBku. Jloxomsl n Pacxofdbl Mo TakuM akTHBam OTPaXKAIOTCH B
COCTaBe NPUOLIIU MK y6LITKA FPH BRIOLITHH UM OBECUEHEHIN Tak i AKTHBOB, a TAIKE B pOLecce aMopTH3IALMH,

3aliMbl, a TaKKe TOproeas ,ueﬁn"ropcxaﬂ 3410/UKEHHOCTh YAEPXKUBaAIOTCA AN moNyYyeHus Hpe,HyCMOTpeHHJ:IX J0roBopom
ACHEKHBIX MOTOKOB, u OIHAALTCH, YTO OHH NMPpUBENYT K BO3HHKHOBEHMIO AEHEKHBIX NOTOKOB, ABAAIOLLMXCH
HCKITFOYUTENThHO MNareKamu B cyer OCHOBHOI] CYMMb] 1onra u [POLEHTOB.

Ipu nepsonauansuom HPU3taHin, Toprosas neduropckas 3a00JBKEHHOCTE, HE HMeroLas CYLIECTBEHHOTO KOMMOHCHTY
(punancuposanms (Ges SHAYHTENBHOH  OTCPOYKM TNiaTexa u T.IL), NOMKHA YYHTHIBATECA 10 LeHe COENKH (o
NEPBOHAYANBLHOA  cymme), Ges MPUMCHEHHA  TMCKOHTUPOBAHMA, Tak kak shdext  anckonTHpoRaHNS Oyner
HECyllecTBeHHbIM.  JlebuTopckan e 320/UKEHHOCTL €O 3HAYMTETbHLIM KOMIIOHEHTOM  QuHAHCHPOBaHHs npu
TIEPBOHAYANBHOM TPH3HAHHE  0/KkHA OTPAAATLEA 10 CNpaBeAnuBOH cTomMocTH C OTHECCHHEM DA3HHLLI MeKIy
CIPaBeANHBOI CTOUMOCTLIO W COOTBETCTBYIOLIEH BEMIMHHON NPH3HAKHOH By PYUKHW Ha pacxopsr.

Hoarocpoyuniii ARTHB, KAacCHpHUUNpYeMbIii Kak UpeRHASHAYCHHBI Q0151 IpogamKn

Hloarocpounbie akTuenr 1w BbIObIBAIOWAs Mpyna KIACCHPULHPYIOTCH Kak €NPEAHASHAYCHHbIE 1A DDOAAKID, SC/H HX
DamancoBas cTOUMoCTD Oyner BosmelueHa B 0CHOBHOM 33 CHET NpoaaXH (Yepe3 TOProByio OTEPaLHIO), a He MOCPeACTREOM
MPOLCIBKAOUIETOCS  HCMOJTL30BAHME, Mpu stoM akrie unp BBIOIBAIONIAS MPYNNA [OMKHBI Gbirs B HAIHYMH s
HEMENNCHHOT NponaXku B MX HsiHeInHeM COCTOAHHH U TONLKO HA YCNOBHAX OBbIYHLIX W 003aTeNbHEIX [pH nponae
TAKHX aKTUBOB (MNH BLIGHIBAO LK TPYINT), U BEPOSTHOCTb NPOIAKH NOMKHA ObITh BbICOKOI. [pennonaraemas npoaaka
ROIKHA OBITh OCYlECTBNCHA B TeueHye OIHOTO Tolia ¢ jaThl peknaccudukaunn. o smmgHuem cobeiTiii Mn
oBcTosrensern TIEPUON 3aBEPUICHNUS NPONAXH MOKeT NPEBLICHTL OIMH roa. YBennuenue nepuosa, tpedyemoro mis
3aBEPINEHHS  MpoNakH, He NPETATCTBYCT  KNacCH(DUKALIMK  aKTHRA (MR BLIObIBAOWIE] TDYMNMLI) B KkayecThe
NMPEAHAZHAYEHHOrO IS mpomaku. eciy NPUYMHON  3alepikKH  ABAAIOTCE  COGBITHS umu - obcrosrenscrea, e
KOHTpOJIMpYemMble NpeanpusTuem. i CYWECTBYET MOCTATOMHOE NOATBEKACHHE TOTO, 4TO npeanpustue Gyner
MPOLOIIKATE BLITOMHATL NAAH 1O MPOLANE AKTHBA (W1 BeIGBIBArOICH TpyMneI),

I{OJ‘I FOCPOYHbIE AKTHMBbLI MR BbiﬁblBHPOLLlaﬂ rpyiina I(.FEEICCI’[CIJHL[HPY!-OTC}T Kak «OpEeoHa3HaYeHHBIE [Jq poOaZXk»,
OLEHUBAIOTCS 110 HalMMEeHbIUeH u3 BanaHcoBoi CTOUMOCTH HA MOMEHT pemaccn—rcbnkaum, H CTIpaBeaNUBOi CTOUMOCTH 323
BbLIYETOM 3aTpar Ha nponamxy.

OcHoBHbIe cpeneTra

HAKOTIIEHHBLIX YOBITKOB OT obecueHenus, Ilepronavansyas CTOMMOCTBL aKTHBA COCTOWUT M3 LUEHBI TIDHOOPETEHHS I
CTOUMOCTH CTPOHTE/LCTRA, 3aTpar, HEIMOCPENCTBEHHO CBA3AHHBIX C BBOJIOM aKTHBa B IRCTUTYaTaLMIO, NEPBOHAYANLHOI
OUCHKM 00513aTeILCTBRA 110 BEIBOIY M3 3KCIUTYaTalim, Llena NPHOOPETEHHs MU cTouMOoCTE CTPOHTCNIBCTBA MpeacTaBaser

Coboif cymmy yrnayenHsix CPEACTB M CMPABEANHBONH CTOMMOCTH ApPYTOro  BO3HArpaXkIeHmMs, NIPEROCTABIIEHHOTO 3a
NpHoOpeTeHue akTuga.

H3Hoc MO axKTuBam HE3aRepénuoro CTPOHTENLCTBA U aKTHBAM, elé He BBEIEHHBIM B IRCIIyaTaLUmno, Havucaseres ¢
AaTel, KOria Takue dKTHBLI I'OTOBbI /151 HX LiejieBoro HCTONb30BaAH M.
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HOSACHUTEABHAS SATTHICKA K [IPOMEXKYTOUYHOL DHUHAHCOBOII OTYETHOCTH 34 IIEPHIOA, SAKOHUYMBITMIICH 31
MAPTA 2023 TOAA

H3Hoc PaccyuThiBaeTcs no HPAMONHHEHHOMY METONY B TeyeHue PacyETHBIX cpokon NONC3HOI  cry Kbk aKTHBOR,
YKa3aHHbIX B clienyiotueif Tabnuue;

Kareropus ochosuplx CpencTs ' Cpoxk nosesHoit CIyK0bI
3nanns n Coopyxenns 7%
Mebenn u KOMOblOTepHOE 06OPY N0BaKE 10-30%

OCT&TO‘{Haﬂ CTOUMOCTD, CPOKH MonesHoro MCITONB30BAH M | METOIbl HAYMCHEHHs aMOopTHU3aLLHH dKTHBOB aHaJ'llfI'_’annyTCﬂ
B KOHIIE Kaykaoro OTYETHOrO rona » l\'oppemnpym’rm no Mepe H€06XO,B.HMOCTH,

HeMﬂTeplIﬂHbeIC AKTHRbI
HEME[TEPHEU'H:HBIS AKTHBbB] BKNIOYAIOT B cedy nporpammuoe OGGCI’[E'—[EHHC H JIMUEH3 MK,

Hemarepuansunie AKTHBEL, IIPHOGPETEHHbIE OTACNLHO, MePBOHAYANLHO OUCHHBAIOTCA MO (hakTHYeCKkok croumocty. [Toce
NEPBOHAYANBHOIO  NpusHANMY HEMAaTepHaNbHBIE aKTHRR OTpaXaiores 1o daxrugecko CTOMMOCTH 3a BbiueTOM
HAKOLIEHHOH aMopTH3anuu u HAKOMNEHHBIX YOLITKOR OT odecleHeHus. Hemarepuansupie axripy HMEIOT OrPaHHYEHHbIj]
CPOK MOE3HOTO Ucnonb3oBans | aMOPTH3UPYIOTCA B Teueqne CPOKa noiesHoro HCTIONb30BAHHS, COCTABMINMOMIErO T JeT,

H 'dH&.J'[PISpr]OTCﬂ Ha mpeagmer OﬁeCl.lQHGHIlH B Clyyae Hanuyps MPH3HAKOB BO3MQIKHOTO OﬁeCL[EHEHHH HeMaTepualbHOro
AKTHBa.

Odecuenenne bunancosix akTirop

MC®O (IFRS) 9 Tpebyer, urobb Kommanus NpH3HABANA Pe3epB oA OKMnAEMbIe KpenuTHble yObITKI (OKY) no Beem
CBONM JONTOBBIM HHAHCOREIM AKTUBAM, OUEHHBAEMbBIE NIO AMOPTH3HPOBAHHON CTOMMOCTH TH CCIICH, a Tarke
ods3arensersam o MPEoOCTABACH IO 3aiiMOB ¢ NOTroBOPaM (hMHAHCOBBIX rapantuii. Komnauus paccumrpisaer pesepBeol B
COOTBETCTBHH pa3paboTaHHo YTBEPIACHHON MeTomnku no CO3IaHUIO pe3epBoB (npoBusuii) no LUEHHBIM OyMaram.

Ouenka oxcipaenmoro KPEAHTHOro yobiTRa
Komnanus ouennsaer OHMIACMBIC KPETHTHBIE YBLITIH 110 (unancosomy HHCTPYMEHTY criocoGom, KOTOPBIA OTpanaeT:

* Henpenssaryio u B3BCIUICHHY ) C yyeTOM BEPOATHOCTH CyMMYy, ONPEAENEHHYIO IYyTeM OLeHKY AHaTa3oHa
BOIMOWKHBIX pe3ynLTaTop:

ﬂpn OLEHKE OKHAaeMbIx KPEAHUTHBIX beITl(OB Kowm OaHuA He noJikcHa 06H3a'l"€ﬂbH0 l-‘],HEHTH(]C)HLlH]JOBaTb BCE BO3MOIKHLIE
CueHapuu, Onsako OHa NoKHA [IPUHATL BO BHUMaHHe PHCK wiiu BCPOATHOCTE BOSHHUKHOBEHHS KpeanTHoro y6brr1ca nyTem
OTPANKEHUS BO3MOKHOCTH BO3HHKHOBEH S KPeAUTHOIrO )’6[:!?[{& H BO3MOKHOCTH He BO3HHUKHOBEHHUSA KpeauTHOrO yﬁbm\‘a.
M2XKe eClIN BO3MOKHOCTE BOBHUKHOBEHHS KpeauTHOro )’6[:-]'[“!(61 OYCHb Mana.

fTeprioo PACCMOMpPenns oxcudaessix kpedunnor YOotmos

Mo cocrogumo na KKAYI0 0TYeTHYIO naTy Komnauns cosaer OLCHOYHBL pesepr noa yobITkH 1o (unancosomy
HHCTPYMEHTY B cymMMe, paHoif ORHAACMBIM KPEAUTHBIM YOLITKAM 33 pech CPOK, €ClIH KpeaUTHLIH puck no JaHHOMY
(puHaHcoBOMY HHCTPYMEHTY SHAYUTENBHO yRenHuIcs ¢ MOMCHTA NEPBOHAYANLHOTO MPH3HAH S, Ecan no cocrosnmo wa
OTHYETHYIO MaTY OTCYTCTBYET 3HAUUTENL HOO YBEJMHEHUE KDEAUTHOrO pHCKA 10 (unancosomy aKTHBY C MOMEHTa
MEPBOHAYANLHOTO NpUsHAHKA, KoMnaus NPU3HACT OLIRHOYHBIH pesepE non YORITKE 110 nanHOMy duHarcoBoMy AKTHBY B
CYMME pasHoli 12-Mecaunbim oxmmzacyvipm KPEIHTHEIM yOLITKAM.

12-Mecayupre OMUIACMbBIE KpeaHTHBIE YOBITKH — 370 yacry OMHUAAEMbBIX KPEAHTHRIX YOBITKOB 33 Becy CPOK,
NpeacTaBngowan codoii OKHIAACMbIE KPEIHTHLIE YObITKH, KOTOPLIE BOSHUKAKOT BCIIEACTRHE Inedontos no (blmaHCOBoMy
HHCTPYMEHTY, BO3MOMKHBIX B Tedenue 12 mecauer nocre OTYETHON naTkl.

1100x00 i onpedenenym SHAYUMENbItoe0 yeenuyenys EPeOUntoco pucia

ITo COCTOSIHUIO Ha KaXxXIyr OTHETHYIO naty KoMnanus OLUEHHBAaET, 3HAYUTENBHO K YBEIMYHICST KPeOUTHbII PHCK 110
(bl’lHaHCOBOM_V HHCprMeHTy C MOMeHTa ero HE:‘]JBOH&U&J'[I:HOI‘O NPU3HAHKSA, an NpOBeAeHUH OUEeHKH OHa OpHBHTMp}’eTCﬂ

#
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ggggfﬁ;lﬂ;&gfi’xﬂ SAITHCKA K I'IPOME)KYTO"IHOI/U’I CHHAHCOBOIT OTYETHOCTH 3A TIEPHOA, 3AKOHYNBIIIWTICS 31
A,

Ha U3MEHeHue pucka HacTynnenns gedonra ua MPOTAKEHU U OKMAAEMOrO CPOka ACHCTBMA BuHancopore HHCTPYMeHTa, g
HE Ha U3MEHEHRs cyMmb] OKUTACMBIX KPEXUTHLIX y6biTKOB,

IPE3MEDHBIX 3aTpar,

Komnanns BIpaBe HCMONb3oRATY ANy IeHHe, UTO KpeanTHDIl PHCK 1o punancosomy HHCTPYMEHTY He yBemnymicy
3HAYHTENBHO ¢ MOMenTa NEpROHayanporo NpusHanms, ecnu Grno ONpeneneHo, Yto Gpunancoswj HHCTPYMEHT nmeer
HWIKKH KpeanTiif PHCK 110 cocTosinmio ya OTHETHYIO naty. B pykopogeTse O IpuMereH o MCEO (IFRS) 9 npuseney
CIUCOK HHANKATOPOB, KOTOPEIE MOTYT GbiTh HETIOMb3ORAKL NPW ananmnse wsmeneHui KpeanTHoro pucka.

PuHanCOBRIE obs3aTenbeTBa

Dunancosrie obs3arenberpa Komnaunn srarouaior KPEAMTOPCKYIO 3amoimkenHocTs no B6pokepckoti OeATeNbHOCTH,
o0s3aTenseTBa no PACHETAM ¢ HEeHHLIMK Oymaramu u 3AL0IKEHHOCTS nepen OCTaBwnkamy. Ounancorye obs3arenserea
NEPBOHAYANBHO OUeHHBaIOTCY no  crnpaBennnsofi CTOHMOCTH, a BRnociencraumy N0 aMopTHzupoRantoi CTOUMOCTH ¢
HCNONL30BaHKEM MeTona spertupuoii NPOLEHTHOI cTapky,

Mpexpamenne IPH3HAHNS GUHAHCOBLIX akTHEOR I obs3aTenneT

Dutnancogue aKmuenr

® CPOK DeHCTBHS Npas wa MONYHEHNe NEHEIKHBIX TOTOKOR OT aKTHBA HCTEK:

° Komnatng Nepenana crou npapa na NONYUEHHE deHekbIx MOTOKOB OT aKTHBA, Wan CoXpaHuna 3a coboit npaso
HONyYaTh JEHEKHBIE MOTOKH OT aKTHBa, HO fpuusta Ha cebn obmsarenserno NICPENATh HX MOHOCTRIO Ges
CYLIECTBEHHO SAUCPHKKH TPEThE] CTOPOHE Ha OCHOBAHUH Cornamenns o Nepepactipenenennn: umu

L Komnanus nugo (a) nepenana NMPaKTHYECKH Bee PHCKH W BBIMOALI oT aKTHBa, Aubo (6) me nepenana, Ho u npe
COXpaHseT 3a coboit gee PHCKH 1 BLIrObI 0T akTHga, HO Niepenana KoHTponk Hap NaHHLIM aKTHEOM,

Dunancoswie obazamensemea

an3H€lHHB dechoaor'o 06H33T€HBCTBH Npekpawmaercsy, €Cliu 065133T€HBCTBO noramexo, aHHyanosaHo, HIIN Cpok ero
JeHcTBHs HCTeK. Ecmay HMeroNeecs Cl]lfHEIHCOBOC O6§I33TEJII:CTBO 3aMeHseTcs APYTUM O6§l3'r1TeJTbCTBOM MEPER Tem xe

E»T?J\«’IEEH&F—IE:J_n TaKag 3ameHa HIIM U3MEHeHLIs YHUTBIBAIOTCS Kak [IpEKpalieHme NpH3HAHWSA MepROHAYANTLEHOTO oﬁae.are;mcma H
Havyamno NpHU3HAHKA HOBOIO OGH38T€J’JBCTBE[, 4 pa3sHHUA B HX 6EL"IEIE--ICOBOI:'I CTOHMOCTH [IpH3HaeTcq B OT4éTe 0 COBOKYITHOM

Apenaa

Onepayuonngs apenda ~ Kovnanus ¢ Kauecmee apendamopa

MC®O (IFRS) 16 3amenser MCDO (1AS) 17 «Apennay, PasbscHenue KPM®O (IFRIC) 4 «Onipenenenne nammug g
COLMALRHUN NpH3HAKOB apeHaby, Pazbachenue [TKP |5 «Onepaunonnas ApEHAA — CTHMY LY | Pasbachenne [TKP 27
«Onpenenenne CYWHOCTH onepauni, umerowmux fOprinteckyio hopmy apermby. Crannapr yeranapmusaer TIPHH LTI
MPH3HAHNA, OLeHKH, npencTaBnenmy 1 PackpreiTa uHGopMarun of apeHie H Tpedyver, yrofy APCHIATOPLI OTPakanM Bee
AOTOBOPLL APEH/BI € HCMONIB3OBAHIEN CAMHOH Moneny yueta B Ganance.

B mae 2020 ropa Coser no MC®O BLIYCTHN nonpasky k MCOO (IFRS) 16 «Yerynkn no apeHae, CEA3dHHBIE C
Manzemueli COVID-19y, KOTOpas npenocrasnser apennaropam  ynporuenus P yuete ycrynox no apewdne,
BOSHHKAIOWHX Kak npsiMoe cnenacrene COVID-19. Yrpolenue nossonser apeHAATOPY MPUHATH PelieHue He oueHuBaT,
ABMACTCS 11 yeTynka no apeHne, cmsizaHHag c COVID-19, Momupukalmei AQroBopa apenp. Apengarop, KOTOpBIi
PeWwaeT npumens Ty NONPABKY, NOMKEH YyuuThiBATE TO0bIE W3MeHeHus B APEHAHbIX narexax, BO3HHKarolme B pesypraTe

8
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ﬁfffffm“mﬂ 3AITHCKA K TNMPOMEXYTOUHOLT PHUHAHCOBOM OTYETHOCTH 3A IIEPHOA, SAKOHYMBLIHIICS 31
023 TOAA

YCTYTIOK IO apeH/e, CBA3aHHbIX o COVID - 19, takoxe, kax oy Obl yuuTBIBAN W3MeHeHNE B cooTBeTCTBHI ¢ MCDO (IFRS)
16. ecnu 661 H3MeHeHIE e ObL10 MonHbHKaLeii aApeH L.

Hast npumenenns nanuoro YIPOLUCHAA YCTyTIKa 110 apenge nomkHa ObITh NpenocTarnena apCHIATOPY B KAYECTRE MPAMOro
cnencrans nangemun COVID-19 COOTBETCTBOBATL BCEM CIEAYIOILHM Y CITOBHIM:

I Tlepecmotpenuas CYMMa BO3MelIeHHs 3a apen/ly ocTaeTcs APAKTUUECKN TOM e MK CTAHOBHTCH MeHbime CYMMBbI
BOSMELUCHHUA 3a apeHIy 10 NpenocTasnenms YCTYKHU;

19

CHMKeHHE  apeHmbix nnatexedl kacaerca Tonbko fnarexe, Kortopele 110 HIEPEOHA AaNbHOMY  10rOBOpY
TNOANeKANN yrnate He nosanee 30 mions 2021 rona (yeTynka Ha 4PeHAY yIOBNETBOpsIeT ITOMY YCIIOBHIO, €CliH

ly

OHA NPHBOAHT K YMeHbIIeHHIO APEHIHBIX mateskeii 30 wrons 2021 TOlla WK paHee U yBenuYeHUIO APEHAHBIX
nnarexel nocne 30 wions 202 | roaa);

Lo

OreyTerByior npyrue CYWECTBEHHDIE H3MEHEHUS YCNOBMI JlOroBopa apen !,

Hanusie nonpaekn ne okasamy BJIHAHUS Ha QUHAHCOBYI) OTUETHOCTS Kommanun,

Byxranrepcknii YHCT apeHaonareneii B cooTseTcTEIN ¢ MC®O 16 cymecreenro He H3MEHHIICS B COOTBETCTBIH ¢ MCDO
17. Apennonarenu GyiyT npososmiats Knaceupuunposars APEHLY B KAYeCTRE OMEPALHOHHON uny (buHanCcOBO# apers ¢

HCNONs30BAHUEM aHANOIHYHbIY TPHHUINOB, H3NOKEHHBIX B MCDO |7, Takum obpazom, MCHO (IFR8) 16 He okazan
BJTUSHIIS Ha apeHjly.

Komnanus peumina nenonssosars HCKITHOUEHUS H3 NPHIHAHUS 115 HOTOBOPOB apeHbl, KOTOpbie Ha AaTy Havana umerT
CPOK apeHisl 12 Mecaues unm menee 1 e COACPIKAT OTIUHOHA HA 10Ky TIKY («xpartkocpoyHas apeHnay).

Hike NpeacTaBneHbI HNONpaBKH K Cravaapram

Honpaekyu kK MCDHO (IFRS) 9, MC®0O (IFRS) 7, «Pedopma bazonoit NPOLCHTHOI CTaBKH — (Paza 2y, BCTYITHIIO B

MC®O (IFRS) 39 Cuily ¢ | sHBaps 2021 r.

Honpasku xk MCPO (IFRS) 1 «Onpeneneune Gusnecay

Honpasku kK MCOO (IFRS) 9 «DPUHAHCOBLIE WHCTPYMEHTBIY, BCTYNHIIO B cuny ¢ | sIHBaps

2022 r.

Honpaeku k MCDO (IFRS) 16 «ApeHnay, BeTynuno g cuny ¢ | sneaps 2022 r.

Honpaskn x MCHO (IAS) 41 «Cenbekoe xo3siicTeoy, BCTYNHIIO B cuny ¢ | ausaps 2022 r.,
[lonpagku k cebnkam na «KoHuenryanbHsie ocropbly,

Konuenryansubie ochoswi BETYNHUNO B cuny ¢ [ ausaps 2022 r.

Honpaeku Kk cebimkam na «KownuenTyanbHsie ocHOBbI
B Crahaaptax MCDO, naunnaromnxes | Aausapa 2022 r,

[lepeuncnennsre sime NONpaBKk K CTAHIAPTAM, BCTYMHBLIKE 01.01.2022 r. we okazamu CYIIECTBEHHOTO BMAHUA Ha
MPOMERKYTOUHYIO (PMHAHCOBYK) OTUETHOCTS.

Texyumuii KOPNOPATHBHBIA MOAOXOAHLII Hamor

opranam. Hanoroaue CTaBKH W HAJIOrOROe ‘BHKOHOIIEITE‘J'I[:CTBO, NPHUMEHSEMBIE 115 pacyeTa naHHoH CYMMBI, 3TO CTaBKW W
321KOHO,E[&T€I[I:CTBO, NPHHATBIE MU (lJaKTHIIGCKH NPHUHATBHIE Ha OTHETHYIO Jaty B CTpaHax, B KOTOPBIX Komnanus
OCYILIECTBIISCT CBOIO OEATEJILHOCTL U noayuaer Hanoroofiﬂaraemz;[ﬁ HOXO0m,

Tel(yﬂ.[l'iﬁ KOPIOpaTHBHLI MMOOOXOMOHBIN Hanor, oTHocailuiics x CTaTbsM, MIPHU3HAHHBIM HEMOCPEACTBEHHO B Kanurane,
MPU3HACTCS B cOoCTaBe Karnurana.




AO «TENIZ CAPITAL INVESTMENT BANKING,

OrnoxkennpIi KOPmopaTvBEeIi nogoxoamuii HAOr paccunrtoiBactes 1o METORY oBsasarenbets myten OMpenenerus

BPEMEHHBIX pasHun Ha OTHETHYIO NaTy Mesxay Hanorosoii Gasoif akTieop 1 00513aTeNBeTB U KX TeKyLIeH CTOMMOCTBIO J119
ueneii grHancosoi OTYETHOCTH,

Peseparr

Pesepsur otpamarores g YUCTE NPy Hanuunn y Komnanuy TeKylunx obszarensers (topunuueckux uay BBITEKAIOLINX 13
[IPAKTHKH), BOIHUKIIUX B PESYJIbTaTe NPOWALIX cofpiTui, KOTOpbIe Oyner HeoBxonumo MOracnTs, mpuyem pasmep Takmyx

OGSB&T&"EbCTB MOMKET ObITh OUEHeH ¢ AOCTATOUYHOH CTENEHLIO Toy HOCTH.

Benuunna Pe3CpBa npenctostunx pacxonos. OTpaikaeman B yuete, npencrasnger co00it Hanmyumyio OLCHKY CYMMbI,
HeoOXonNMOl nta norawens obs3aTenLers, OPCALNEHHYIO Ha OTueTHYIO JATY ¢ YYE€TOM pHCKOR u HEONpeaeneHHOCTE i,
XAPAKTEPHBIX 1A NAHHKIX 06A3aTeNbeTE, Ecnun semmyina PC3€pBa npeactoammx pacxoos PaccuuTeiBaeTCS Ha OCHOBAHNHK

Oruuncnenns ot BO3HArpamaenuii paGornmnkon

Kommanus YRepxuBaer 10% ot 3apNNaThl CBOMX paBoTHHKOB B KauecTBe B3HOCOB B meHcHOHHBIH dbong PK. B
COOTBETCTBHM ¢ TpeBoranuamu SAKOHONATENLCTBA OTBETCTBEHHOCTS 32 YILIATY MEHCHOHHBIX BBIMAAT OT JLg paboTHukog
JIERHT Ha Kommanuy, npu aToM Komnauns we pneer TEKYIWHX HiTH Oy oy L 00513aTeNBCTR MO BhIMUIATE KOMIIeHCaHii
PaboTHHKAM NoCTe OKoHYANMS TPYNOBOW NesATEeNLHOCTH,

Kommanus OCYWIECTBAAET Bhinnary COLMANBHOIO Hamora s Oroxer Pecny6muky Kasaxcran B ornowenun CBOMX

paboTHHKOB 1o cTapke 9.5% oT o6naraemoro A0X0Aa PaboTHUKOB.
Kommanua rtawe YACPHHBACT ¢ 3apaboTHON raaTh H HHBIX BBIIIAT paBoTHukam, BKJIIOYan MarepuanbHble Grara.
HRAMBHAYaILHBIN NOAOXOAHBIH Haor MO €1HHOI CTaBke B pasmepe 10%,

Komnanusa rawke YACPIKHBAET ¢ 3apalOTHON NNATH 1 Hipix BBIMAAT PAGOTHHKAM, BK/Iouag MaTepHabHele 6Nara, B3HoCkH
Ha 00A3aTenLHOE MeanuHC Ko CTpaxoBaHue B pasmepe 2%,

Komnauns rinnauysaer 3% ot 3apaboTHoi] TIATEl COTPYNHUKOB B KauecTge OTHYHCIIEHHH Ha 00a3aTebHOE MEAHLHHCKOE
CTpaxoBanue. (2021: 2%).

YeraBuplii KANnuTaa
Bsnochr B YCTaBHBIH KanuTay MPH3HAIOTCS MO nepBOHAYANBHOH CTOUMOCTH,
Ycnoeuore obs3aTeIbeTRA 1 YCIOBHBIE AKTHBL]

Yenosroe 00a3aTeNILCTRO:

a) BO3MOHOE 00M3aTENLCTRO. KOTOPOC BOSHHKACT 13 NpOLLIbIX co0bITHIT, 0 HamHYHe KOTOpOTO Gy et noareepiacHo
TONBKO HACTyrneHuem mnp HEHACTYIUICHHEM OOHOTO iy HECKONMBLKMX Oy my1ipx COOBITHH, BO3HHKHOBEHHe
KOTOPBIX HEOMpeaeaeHHo 1 KOTOPbIE He MONHOCTLIO HAXOanTCS TON KOHTpOJIEM NpeANpUsITHA: WK

b) CYLIEeCTByIOLCE o0A3aTenLeTRO, KOTOPOE BO3HHKAST 13 NPOUWIBIX COOBITHH, HO He NPU3HAETCH, Tak Kak:

i HE TpeACTaBIAeTCH BepofTHBIM, yTo AR Ypery.Tuposauus obsizateberpa notpefyercs BrIGBITHe pecypcos,
COLEPIKALLIX IKOHOMUYeCK e BBITOMBI; HiTH
ii. BEMHYWHA 06113aTeNbCTBA He MOYKeT GhiTh OUCHEHA € I0CTATOYHON cTeneHbo HaIexHOCTH,

Yenosusiii aktug - BO3MOMNHLIH aKkTHE, KOTODPBIH BO3HHKaeT u3 NPOLALIX COOBITHI, M Hamuyue KoTOporo Oyaer
TMOATBEPIKAEHO TOMBKO HACTY MTeHITeM HIIH HEHACTY IIGHHEM ONHOTO Wil HeCKONMbKUX Oy Ayinx cobbiTuit, BO3HUKHOBEHHE
KOTOPBIX Heonpeneneno 1 KOTOpsIE He MOAHOCTBIO HAXOnsTCS MOA KOHTpOTeM MpeanpusTus,

YenopHeie 065]33T€J1bCTBEl HE TIpU3HAaroTes B OTHETE © (f)HHaHCOBOM MTONIOKEHWH, HO pPackpeiBaioTcs B (l)PIHaHCOBOﬁ
OTHETHOCTH, ecau BO3MOKHOCThL QTTOKA pEC}’pCOil [IpeacTaBNAOILIMNX IKOHOMUYECKHe BBITOOBI, He ABJIIETCH
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AO «TENIZ CAPITAL INVESTMENT BANKING»

ITOACHUTEABHAS 3ATIHCKA K TIPOME3RYTOUHOM ¢ MHAHCOBO OTUETHOCTH 3A [TEPHOA, SAKOHYMBIIHFICS 31
MAPTA 2023 TOAA

MaHOBepOHTHOﬁ. yCJ’[OBH’h]B AKTHBBI He OTpakaroTes g oT4eTe 0 (])I’IHHHCOBOM HOJ]O}KCHP]H, HO PacKpeIBaroTCA B cnydasx,
Korga nonyuyeHue IKOHOMHUYSCKHX BLITOA ABRAETCH BEPOSATHLIM,

Mpusnanne xoxonos i pacxoaosn

Aoxods

Hoxonel npusharores TOTAA, KOTAA CYMIECTBYET BepOsTHOCTE TOro, yro Kommanus cmosxker NeNYYHTs YKOHOMHYECKHe
BBITOBI OT XO34HCTRE HHBIX Olepaunii, u cyMma n0X008 Moxer ObITh M0CTOBEPHO OneHena, Hoxomsr onenueaiores no
CNpaseMBOH cTOMMOCTH HMONYYEHHOro BO3HArpaskneHus, 3a BRIMETOM CKMIOK M NpPOYHX Hanoros wmy NOWINH ¢
NPOTaNcH.

Hoxomsl ot okasanus YCIYT NPU3HAOTCA B 3aBHCHMOCTH OT CTCNCHH 3aBEPLUCHHOCTH caeikn Ha JaTy (QuHAHCOBOH
OTHETHOCTH, HO TOALKO B TOM CllyHae, ecin koHeuHslit pesynsrar moxer ObITh HanexKHO OLeHeH. Crenenb saBepiuennocty
OTIPENBIAETCA 10 OTUETaM O BRINOAHEHHOIT paBoTe,

o Bcem dunancoppim HHCTPYMEHTAM, OLCHUBaeMBIM Mo AMOPTU3NPOBAHNON CTouMocTH, NIPOUEHTHBIE NOXONLI WK
Pacxoubl oTpakarotes 1o dpdextuHOI npoenTHON CTABKE, NPH NHCKOHTHPOBAHMHK 1o KOTOPOH oxnmaembie 6y a1y e
ACHEMHbIE MnaTexn wny HOCTYNNEHHS HA NPOTMmKEeHUU HPENONAraeMoro cpoka Menon»30Banus ¢unancosoro
MHCTPYMEHTA WK B Teueuue Goiee KOPOTKOro neproaa spemety, rue 51o MPHMEHAMO, B TOUHOCTH NpHBoAsTCY K YHCTOH
Ganancoroit croumocty (puHancosoro aktupa nuny (bunancosoro obssarenpersa, Hpn pacuere yumrnisaiores BCce
JOTOBOPHbLIE Yenosmg no (rHancosonmy HHCTPYMEHTY (Hanpumep, npaeo na AOCPOUHOE NOraWIeHne) 1 KOMHCCHOHHLe
W IononHuTeNbHBIE pacxons, HEMOCPEACTBEHHO CBA3AHHbIE ¢ HHCTPYMEHTOM, KOTOpPBIE SBIMIOTCH HEOTbEMITEMO]
HaCTLi0 S(iperTHEHOMN MPOIEeHTHO CTABKH, HO HE YUHTHIBAIOTCS Oynymme y6piTRE No KpeauTam.

OCHOBAHMHI NEpPBORAYANLHOL 3pdexruBHON mpouenTHON CTaBKH, & W3MeHeHHe GalaHcoBON cTOMMOCTH OTPaXkaeTCs Kkak
'TPOLCHTHDBIE IOXOBI UK pacXopL.

B cnyuae chmkenns OTpakeHHOl B (MHaHCOBOI oTueTHOCTYH CTOMMOCTH ()HHAHCOBOTO aKTHBA HITH TPYTIRBL AHATOTHY HbIX
(unakcoBLIX akTupoR BCIICNCTBYE ObecLeHeHns, mpoueHTHbIE AOXOIET MPONOMKAIOT NPU3HABATLCS Mo TIEPBOHAYAMLHOI
spdexrusnoi MPOLCHTHOI CTaBKe Ha OCHOBE HOBOI BanancoBoii croumocTy.

Pacxods!

Pacxons! yuuteisaioren B moment harThueckoro NOJYHEHHA yeryr, HE3aBHCHMO OT TOT0, KOrnia neHeskHbie cpencTs ol
BLIMLIA4EHDL, 1 OTPakaroTes B hunancosoii OTHETHOCTH B TOM Tepuoe, k KOTOPOMY OHH OTHOCHTCS,

COGb!THH NOCHE OTYETHOH NATBI

CoBbrrust, npomsomenune nocne OKOHYaHWS roja, KOTOpLIe npemocTaBNsiOT AONOMHATENLHYIO HHDOpMaLuo o
MONoweHUN  KoMmnanun Ha paty COCTABICHUA OoTYeTa O (hunaHcoROM TIONOMKEHNN  (KOPPeKTHPYIOLI1e CoOBbITHS),
OTP@KAIOTCH B YUHAHCOROIH oTYeTHOCTH. Cobbitus, nponzowemmue TOCIE OKOHYAHMA ToNa, KOTOphIe He ABJSIOTCH
KOPPEKTHPYIOWIMU COBBITH MM, PACKPLIBAIOTCA B NPUMEUAHHSAX, ECTH OHK CYUIECTBEHHBI,

Onepauﬂn €O CBRI3AHHBIMK CTOpoOHamMu

Cormacuo ¢ MC®O (IAS) 24 «Packpritne UHOGOPMALIE O CBA3AHHLIX ¢roporax», Komnamms PackpelBaeT xapakrep
B3aUMOOTHOIICHUI MeXay cBRIaHHbIMY CTOPOHaMH, & Takke WHGOPMALMIO 06 5THx ONEPaUMAX M HemoraleHHbIX
OCTATKOB B3aHMOpPACUETOB, HEOOXOLUMYIO 1S noHHMaHus MOTEHUMANIGHOTO  BAMSHHS 5THX B3aHUMOOTHOLIEHHIT Ha
(uHAHCOBYIO OTYeTHOCTS,

B mactosweii  (punancopoi OTHETHOCTH  CB3AHHBIMM  CHHTAIOTCS CTOPOHBI, KOTOpBIE HMeOT BO3MOMKHOCTH
KOHTPOMHPOBATL MAH OCYIECTBAATS 3HAY HTEILHOE BIUSHHE HA ONEPALMOHHbIE 1 (huHaHCOoBbIE pewernsy APYrofi CTOpoHHI.
[pu  peurenun Bofipoca o Tom, sBnfwTCa sy CTOPOHBL CBASAHHBLIMH, NPUHMMAeTcs o BHHMaHHE CcolepsikaHie
BIAMMOOTHOLICHUIT CTOPOH, 4 He ToNbKO HX l0puAHYeckas Gopma.

CYWECTBEHHBIE YUETHBIE CYKIEHUS U OUEHKH
B npouecce npumenenus YHETHOH nonutukn Komnanuu PYKOBOACTBO HCMONB3OBANO CcROK CYMACHUS M Iean0 oLeHKH

TpH ONIPELENEHHT CyMM, MPU3HAHHBIX B (QUHAHCOBOI] orderHocTi, Hinke npencrapnens Haubonee cymecTae Hbe ciyyan
HCMONIB30BAHMS CYKACHU 1 OlEHOK:
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AO «TENIZ CAPITAL INVESTMENT BANKING»

TOACHUTEABLHAS 3AITHCKA K TIPOMEKYTOUH O PHHAHCOBOII OTYETHOCTH 34 IIEPHIOA, SAKOHYMBIIHEICH 31
MAPTA 2023 rOAA
Cnpasednusas Cmoumocms urarcoesix UHCMpYmermos

Hna ouewin CHpaBenuBoi  cTonMocT) ONpENeneHHbIX BHOR (uHaHCOBRIX HHCTpYMenToB Komnams HCTIONbL3YeT
METOLB! OUCHKH, Y4UTbIBAIO L 1e MCXONHbIE JaHHDIe, He OCHOBAHHEIE Ha HAOMIONAEMBIX PBIHOYHLIX HaHHbIX. Tlo Muenuo

PYKOBOACTBA, BbIGpansie METONI OLEHKH M HCMONB30BAHHbIE Nonywenus nomxogst ns ONpeneneHus cnpasemiupois
CTOMMOCTH (PHHAHCOBLIX HHCTPYMEHTOR,

TOAOBOTO OTHETHOrO mepuoja. Ouenka cpoka nonesnoro HCMONL30BaHMA aKkTUBA 3aBMCHT O Takux (akropos, kax:
KOHOMMTecKoe HCHOINB30BaHNe, Mporpammer g PEMOHTY 1 oBenysupanmo, TeXHONnOrmyeckue ynyqmenns y npoyue
Henosele yenosus, Quenka PYKOBOLCTBOM ¢pokoB nosiespoij Clly’kOBl OCHOBHBIX CpencT OTPAKAET COOTBETCTBYIOILY IO
nHpopManmio, MMCIOLYIOCA Ha oTueTHyio nary.

Peseps no COMHUMenbHbIM donzam

KOMI‘IE]HHFI co3naer Pe3epsb1 no KOMHCCHOHHEIM A0X0onam k MOJIYYEHHIO 1 MIPOYHM aKkTHBaM. HpH OLEHKe COMHHTENbLHbIX
CYETOR MPHHHUMAOTCS BO BHUMAaHNe npennigyiime u OXHlaemble Pe3yabTaTLI ACATENILHOCTH 38Ka34YUKOB. M3M€H€HHE‘ B
3KOHOMHKe, oTpacau unu KOHKpPeTHBIX XAPAKTepPHUCTHEKAX 3aKa3uuKoRB mMoryr norpedoBaTe KOppEKTHpOBOK Mo pesepsy Ha
COMHUTENbH bl HAONry, OTpa}KEHHOM)’ B JAHHOMH (f)HHﬂHCOBOﬁ OTYETHOCTH.

Hanoz006n0x0cenye

Pasnuanble kazaxcrancime 3aKOHOMATEITBHAIE AKTE] 1 HOPMbI He Beerfa HanmucaHsl acHo, Bosmosue: ciyyan PacXo/IeHIs
MHCHUH Mexny MecTHpIMu, pernonaneupiMpn pecryOnukackumM  Hanorossmvy Opranamu. Tlpu atom, B ciyyae
AOHAUNCIICHUS  HATOTOBBIMK OpraHaMu  HOMONHHTENLHbIX HANOroB,  cymecTByouiye Pasmepel  wrpadoB W neuy
YCTaHOBNEHLI B 3HAYMTENBHOM PasMepe; pasmep mrpador coctapmser 50% ot cymmpl HOHAYHCAEHHOrO Hanora u TEHI,
HAYNCIEHHYI0 N0 cTagke pe(blf]HElHCHPOBaHHﬂ, YCTanosneHHoll Haluouansapiy Baukom Pecry6mmku Kasaxcran,
YMHOMKEHHOM Ha 2,5. B pesymsrare wrpadbl ¥ neru MOTYT NMPEBLICHTE CyMMBp] NOHAYHCIIEHHBIX HANIOrOB,

Beuny HEOMpeneneHHocTH, yiasauuoi BBILIE, NOTeHUManbHAs Cymma HAJIOTOB, IUTpaHeIX camnkumi p [EHHW, ecnu
TaKOBbIE JOHAYHCIEH s BOSHHKHYT, MOMET npeswbicuts CYMMBL, OTHECEHHbIE HA DACXOABI Mo HacToslee Bpems u
Ha"MHCACHHBIE 110 COCTORHMIO 1A OTHETHYO naty. Pazuuip MEUCLY OLECHKaMK | (pakTHyeCky ONAAYEHHBLIMH CYMMaMM, eCii
TAKOBbIC BOSHUKHYT, MOIyYT OKasats CYWLECTBE LI ddiderT Ha Oynyuue onepaumonsie PE3YNBTATEL

OmﬂOJf(E’HHbIB HA1020861e QrRMUGH)

Otnoxennsie  vanorosue AKTHBBI  NPH3HAIOTCS B 1ol MEpe. B KOTOPOIt  smhseTCs BCPOATHBIM  ronyyeHne
Hamoroobiaraemoii npuGsinu, nporus KOTOPQI MOryT GbITh 3auTeHs! 311 aKTuBLl. Jlng onpenenemus CYMMBI OTJTOMKEHHbIX
HAJIOTOBLIX aKTHROB, KOTOPYIO MOWHO NMpusnaTh B (unancosoi OT4eTHOCTH, Komnanus mnpumensier CYLIECTBEHHbIE
CYIRICHAA B OTHOMICHHH BEpPOATHBIX CPOKOB NONYYEHUHA M BelHuMHLI Oyaywei HanorooGnaraemoji npubbiny, a Tarke
CTpaTeruy HanoroBoro TIAHUPOBAHNS,

2.1 Jenexnpie CPCACTBA M MX IKBUBATEHTL] 31.03.2023r. 31.12.2022r.
OcraTku Ha cuetax g OaHKax B HHOCTPAHHOH BanioTe 1671 113 387
Octarky na cyerax g OaHkax B Tenre 40419 1377
Hanuynsie cpencraa g Kacce 52 53
——— 53
WUroro neremnpie CPCACTBA i HX IKBHBANCHTL 42 142 114 817

2.2 Kpatkocpounpie (uHaHCORLIe HHBECTHIHH

31.03.2023r, 31.12.2022r.
Honrosele nennpre Oymarn 0 0
Honesrie usnnpie Oymary 0 0
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AO «TENIZ CAPITAL INVESTMENT BANKING»

TIOACHHUTEABHAS 3ATIMCKA K IIPOMEXYTOUHOLT PHHAHCOBOI OTYETHOCTH 3A TIEPHOA, 3AKOHUYMBIIITICY 31
MAPTA 2023 rOAA
Kparkocpoumsre thrHaBOCOBRIE MHCTPYMeHTh,
nprodpeTenHbIe B Pamiax onepauuu O6parnoe PETIO 489 350 396 402
— TOYI30

e 2FUAs
489 350 396 402

DunaHcoBLIe 4KTHBLI, yYHTEIBaCMbIE 110 CHPABEAIHBOI cTonMOocTH ¢ OTHeCeHHeM ee H3MeHeHHii g
NPHOBMIL/YGbITOR

Aoaroeeie uennpie Oymaru; 31.03.2023r. 31.12.2022r.

Lennsie 6ymary HHOCTPaHHbIX rocynapcrs 0 0

Uennbie Gymary HHOCTparHBIX Kopriopalmit
Kparkocpounsre (puHarocossie HHCTDYMEHTSI,

npHoBpeTenykie & Pamkax onepaunn O6patnoe PETIO 489 350 396 402
s p— ¢ - S
489 350 396 402

HoneBrie uenunie Oymaru:

Lenusie 6ymarn Kasaxeranckux kopropayuii 0 0
e —— %
0 0
2.3 Komuccnonusiij aoxon k nonyyenur 31.03.2023r, 31.12.2022r.
Bpokepckue u AWIEpCKUE yeryru 2288 4 801
Hauucnennsie KOMHCCHOHHBIE I0X0 b O 745 745
HHBECTHLHOHHOIO yNipasiens
—ewee
3a svivemom pesepsos noo obecyenenye =219 -249
E S—— . S
Hroro 2784 5297
2.4 ABancel BoizauHbie 31.03.2023r. 31.12.2022r.
ABAHCHI BblaHHble TPETLUM CTOpOHAM 1375 I 100
Pesepr non obecuenenie ABAHCOB Bbl1aHHBIX -16 -16
. | S
1359 1084

2.5 Tpoyne akTuswr
Mpoune akTupn NIpeacTaB/Iens! ciaeaywuum obpazom:

31.03.2023r. 31.12.2022r.
poune Tekywme punancoBbIe aTHRL:

Hebutopekas sanomrennocrs 34 BbINOHEHKe paboT u yenyr

Hebnropcras 3AAOKEHHOCTD MO BOIMELUEHMIO oT KIMEHTOR 1766 2496
3anomxeHHoCT) paBoTHukos 0 0
Hroro npoune texyume (uHaHCOBLIE akTHRLI 1766 2496

IMpoune rexyume HEQUHAHCORbBIE aKTHBL):

lapantuiineiii 3noc KdL mm_
Ocratok & 10 [OBO-KNHPUHTOBOI cHcTeme ASTS+ m 219
Ipenonnara no kopmo PATHBHOMY NIOAOXOAHOMY Hajlor m_ 586
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AO «TENIZ CAPITAL INVESTMENT BANKING»

TIOACHUTEABHAY 3ATTHCKA K HPOME}KYTOLIHOI;I CHHAHCOBOIT OTYETHOCTH
MAPTA 2023 T'OAA

OCHOBHBIE CPEICTBA U HEMATEPUAJILHLIE AKTHBBI

2.6 OcnoBHbIe cpencrea

lepsonavyansuas

CTOHMOCTL
—lh

31 nexadps 2018 .

1713 19 537 21250
B - - =1 U
IpuoGperenus 132 132
Buifpitus (6 132) (6 132)
31 nexabps 2019 1, 1713 13 537 15250
—_— . 1BRT —_— 15250
[Ipuobpererus 206 206
BuiGerrus - "
R - )
31 aexaéps 2020 ., 1713 13 743 15 456
et L e BB S
[TproGperenus
BriObiThs
31 nexadps 2021 ., 1713 13 743 15 456
—_— 13743 <
Hpuodperenus 937 937
BridbiTis (1713) (10297) (12 010)
31 nexadps 2022 r., 0 4 383 4 383
—_— = 4383 —_ - 4383
Harkonnenusiii msnoce
31 nexadpsn 2018 r. (1 016) (18 684) (19 700)
Pacxonsr no aMOpTH3ALMIH (120) (318) (438)
Beifritie 6129 6129
e ] 1
31 nexadps 2019 . (1 136) (12 873) (14 009)
Pacxons! mo aMOpPTH3aLMH (119) (316) (435)
BriObrtue 43 43
—_— 43
31 nexadps 2020 r., (1 255) (13 146 (14 401
e A R e e, DB B — 14401
Pacxone no aMOPTH3aLH K (120) (161) (281)
Buidurrue
31 aexadpa 2021 r. (1375) 13 307) 14 682
= @ (13307) —~— (14682
Pacxonwr no aMOopTH3aLHK (109) (124) (233)

3aauns n MeGene u Beero
COODYIKCH NS oricnoe
obopynosanue

(Toic. Tenre)

(TbIC. Tenre)
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AO «TENIZ CAPITAL INVESTMENT BANKING»

BribsiTie
31 aexabps 2022 r.

Banancosan CTOUMOCTE

31 nekadps 2022 r.

31 nexadps 2021 r.

31 nexadps 2020 -,

31 pexa6ps 2019 .,

31 nexabps 2018 r.

2.7 Hemarepuanpunie AKTHRLI

[lepeonauansuag

CTOUMOCTR
31 pexadps 2018 .,
[puoGperenns
Bei6biTig
31 nexadpa 2019 .
[IproGperenns
Bri6biTus
31 sexadpa 2020 r,
Hpnodperenns
BriGriTin
31 pexaGps 2021 r.
[probperenng
BriGnttus

31 nexabps 2022 r.

Haxonennmiii H3HOC

31 nekabps 2018 r-.

0 997 997
338 436 774
458 597 1055
577 664 1241
697 853 1 550
Jlnuenznonnmie Iporpamyuoe Ipouue Beero
corjiatieHns odecneyenne HMA
4 874 9 502 325 14 701
—_— T 9D
2 567 (3 864) (325) (6 756)
—  obd)
2 307 5638 - 7 945
i - & .
2 307 5 638 - 7945
T e 988 e
2 307 5638 7 945
—_—= 5638
410 65 475
(2 000) (2 000)
2 307 3703 6 420
— S S
(4 693) (8291) 325 (13 311)
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TOACHHMTEAbHAS 3AITHICKA K TNIPOMEKYTOUHO PHHAHCOBOM OTYETHOCTY SAITEPHOA, 3AKOHUMBIIIHTICS 3
MAPTA 2023 roaa
Pacxommr no aMopTH3ALUY (92 (213) (305)

Bribbrtie 2 568
31 pexaGps 2019 r, (2217)
Pacxonsr no aMopTHIALM K {76)
BeiGriTie

31 pexadps 2020 r., (2 293)
Pacxoawl o amopTU3anuy (14)
Bridritie

31 aexadpn 2021 r.

(2 307)

Pacxonw o aMOPTH3ALIH N
BriGrrrue
31 nexaéps 2022 r,

(2307)

banancoras CTOUMOCTE

3023
_— 23 /45

(4 781)
(134)

e L

(4915)

(134)

e

(5 049)

(133)

1 545
—_ 1989

3 639

325 6616
- (7 000)
(210)
e £ S

- (7 210)

(148)

(7 358)

(133)

31 nexadps 2022 . 410 05 475
31 nexaGps 2021 r. 0 587 587
%
31 nexadps 2020 r. 14 721 735
31 aexadps 2019 r. 90 855 0 945
31 nexaGps 2018 r. 181 1209 0 1390
2.8 3anonkennocts nepen mocTaBmHKamMu

31.03.2023r. 31.12.2022r.
3anomkennocrs o NPOMECCHONAN bHBIM yeayram 406 696
3anomkenHoeTs mo ROMUCCHH AenosuTapus u Gupicu 1178 1523
3anomkensocts no APCHIE W KOMMY HAJLHBIM yenyram 208 193
3a00IBKEHHOCTS 110 HHPOPMALLITOHHBIM yeayram 332 305
[poyee 356 358

S

Uroro 2480 3075
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AO «TENIZ CAPITA], INVESTMENT BANKING»

TTOSCHHTEABHAS 3ATTHICKA K IIPOMEKYTOUHOL] PHHAHCOBOH OTYETHOCTH 34 TNEPU g
MAPTA 2025 1Ot 0A, SAKOHUYMBINIIICSH 31
2.9 Kpeanropekas 3a00/EKeHHOCTE o Opokeperoii aesitenbHoeTH  31.03.2023r 31.12.2022r,

Kpenuropckas SAUOMKEHHOCTE MO Gpokepcioii
ACSITELHOCTH

(8}
~1
[§°]
o
L5
[O%]
~
b
]
Gl

37 203 37 203
dBkenne Pe3epra no comunrtenbuniv A0JIram,
NpeacTaBieno cneayommm obpazom:
31.03.2023r., 31.12.2022r.

Ha nayano rona 37203 45711

Boccranosneno . .

Cnucano = -8 508

-_—  __ -8508
Ha konen roga 37203 37203
2.10 Mpoune obnsatennerna
31.03.2023r. 31.12.2022r.

ABaHCHI NIoNMyYeHpie 191 158
Peseps no neucnonmenny; OTITYCKAM 3150 3833
[Tpouee
Hroro 3 341 3991

2.11 ¥Yeraeusii Kanuran

[To cocToanmo ua 01 anpenst 2023 rona yetagupiji kannTan KoMnanwnu cocrasnser 890 573 Toic. Tenre, KOTOpLIH cocTouT

W3 BEITYIUCHHBIX W ONIAYEHHBIX 37 ] 637 npoeTeix akiuif (31 mexaBps 2020 rox: 890 573 Teic. Tenre; 371 637 TIPOCTHIX
aK1mii),

Honosnurensno OTMLNAYEHHBI KannTan

Hononuurensuo OMIAMCHHbIH KanuTan Komnanun no CocToANNO Ha 01 anpens 2023 rola u Ha 31 nexabpa 2022 ropa
BRIOYAET B cels pesynbTats onepaui, OTpaKEHHBIX b (punaricoBoit oryernocTn 3a Openplaylive nepuoasl, u
Npeacrasnger coboil pasuuwpl, CIORUBIINECH 33 npebiayime NEPHOLLL MEKIY CNpaBeiHBOH 1 nepBoHavabLHOIt
CTOMUMOCTBIO 1EOHTOPCKOI 1 KPEAUTOPCKOH 3a/10/Ke HHOC T MY ot/nepen Akunonepam:

Npoaaa NpoCTLIX akiiui AQUEPHHX npennpusiTiii Ha cyMmy 406 739 Tric. Teure B 2009-2010 ronax;
npuodperenue AOUCPHEro npennpusTis Ha Cymmy 269 786 Toic. Tenre B 2010 rony:
NEPEAaa OCHOBHBIX CPELCTR OT AKLHOHEPOB Ha cymmy 132 651 Tpic, TeHre 8 2012 romy;

BbIOLITIE MLOYEPHErO NpennpHaTHS Ha CYMMY 56 544 thic. Tenre B 2013 rony.

2.12 Komucenonnpre A0X0AbI

3a nepuon, 3a nepuon,

3aKOHYMBILHIiCH 3aKOHYHBIIHIiCH

31.03.2023r. 31.03.2022r.

Bpokepckue u AUNEPCKHE YCnyru 13 881 33 466
KOI‘\'IHCCMOH HOe 803Harpa>1<ﬂemle ot HHBGCTHL[[-‘]OHHOFO

YNpaBleHHs 1 NOBEpUTEIbHOrG YTPABNCHHSA aKTHBAMII 22335 2235

Yenyru mapker- Melikepa 502 587

—— e - BT
16618 36 288
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AO «TENIZ CAPITAL INVESTMENT BANKING»

EEHT{‘::II/ITEABHAH 3AITHCKA K MTPOMEKYTOUHOL DPHUHAHCOBOIT OTYETHOCTH 3A IIEPHOA, SAKOHUHMBHIHTICH 31
PTA 2023 TOAA

o
2.13 Tponenrure HOX0aDI

[pouentHeie noxonw NpeACTaBNeH I Cliefy oM odpasom:

3a nepuon, 3a nepuop,
3AKOHYHMBLUHITCs 3AKOHYHBIUMIICS

31.03.2023r. 31.03.2022r.
IpougnThbie n0x0MBI MO (PrHAHCOBLIM akTuRan, OTpaxkaeMbIM o

CIIPaBeNNIHBOM CTOMMOCTH

0 199
IMpouenTer no cornameHuam obparnoro PETO

18 548 4453
18 548

4 652

2.14 Yuerag NpudsLLIL Mo onepanusm ¢ GpuHAHCOBLIMY AKTHBAMU, OTPARAEMBIMY f10 CHpaBe]NIMBOI CToOMMOCTH
‘1€pe3 NpudhbInbL uan yositok

3a mepuon, 3a nepuon,
3AKOHYHBIUKTICS 3aAKOHYUBIIHIiCS
31.03.2023r. 31.03.2022r.,
Peanwsosannuie goxons ot NPONaXH PITHAHCOBLIX 4KTHBROB,
OTpakaeMBIX 1Mo cripaseanusoli CTOMUMOCTH Yiepes npubbiL
HITH yOBITOK -6 =500
Hepeanusopannpie AOXOBI OT MEPEOLCHKH PHHAHCOBLIX
dKTHBOB, OTPAKAEMBIX [0 CNpaBeINBOH CTOMMOCTH qepes
NPUBLITL UK Y6LiToK 0 19 636
—_— 19636
-61 19136
2.15 Mpoune goxoan
3a nepuog, 3a nepuop,
3AKOHYHBIUHITCSH 3aAKOHYHBIIHIiCs
31.03.2023r, 31.03.2022r.
Dunancossie yenyru
YueT ¢punancorsix HHCTPYMEHTOB 1124 291
[Mpouwii noxon 1000 0
2124 291
2.16 Pacxonwl na nepconan
3a nepuoga, 3a nepuon,
3AKOHYMBINHICR 3AKOHYHBUIHICH
31.03.2023r. 31.03.2022r.
3apaborsas nnara u npemuu -10 036 -7 595
Counansaeiii wanor OTYHCICH S -1 143 -1 034
Peseps Ha otmyck 682
s R e
-10 497 -8 629

2.17 AIMHBHCTPaTHBHBIE pacxoan
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HIOACHHUTEABHAS
MAPTA 2023 TOAA

3AITMCKA K TTPOMEXKY"

Huopmanmonnpe YCIyrH
[podecchonansupie yenyra
Pacxonsl Ha KOMMY
HOMEIIEHHS
Hanoru u ap. nmatesxn g OomkeT
Pacxonpt va crasp

[Opnungeckue n HOTapuanbHbIe yenyri
Wsnoc ochoBHBIK CpencTs

AmMoprHzaums HEMATEepHANILHBIX AKTHRBOR
Pacxomsr no OMEPaLMORHOM apense
Bankosckue YeIyru
Pacxoms! ua oOyuenue
YUneHckue B3HoCH
Kanuenspckue pacxoanl u TH
IouToBsle pacxomp

[poyue

2.18 Peseprmi

CDopMHpoeaHue/Bocc*raﬁosneHne

Tpebosanmam
Urtoro

pesepea

norpauieckue yeayru

TOUHOH ©HHAHCOBOLI OTYETHOCTU 3A ITEPHOA,

3a nepuoga,
3AKOHYHBINHIiCH
31.03.2023r.

-4 720
0

HallbHbIE YemmyTH, OXpany un ydopiy

-518
=207
=546

5]
-18

5
=g

-656

-25
-6 908

(BOCCT‘&HOBJIEHHE peBe]}BOB) Ha BO3MOKHbIe HoTepu mo onepauusm

3a nepuog,

2.19 Npudbuie B pacyeTe Ha OfHY akuuio

Huctele (y6uirok)/n pHObLIL

Konueerso npocraix aKUHI Ha naTy pacuera

Basoryio un PA3BOAHEHHYI0 NPUGKLLIL Ha
AKUHIO (TeHre)

2.20 Bamancopas CTOUMOCTb ALY

HucThle akTHBLI 119 HPOCThIX
Konuuecrpo [IPOCTLIX aKiwmii Ha paty pa

bBanaucosasn CTOHMOCTE 0AHOI NpocToii

3AKOHYMBINNCH 51

3a nepuogp,
3AKOHYHBINHITCH
31.03.2022r.

-4 658
68

23 D

442
-185
-499

-62
=33
-14]
-43
-150
-609
-13
-8
-11

-10 427

3a nepuon,

3AROHYHBILHICH 3AKOHYMBILHIiCH
31.03.2023r. 31.03.2022r.,
MO COMHUTENbHBIM 0 7
0 7
3a nepuon, 3a nepuog,
3AKOHYMBIITHIiCH 3aKOHYHBILHICS
31.03.2023r, 31.03.2022r.
17 44 132
371 637 371637
—_—= % 371637
OIIHY NMPoOCTYI0
47.65 118,75

Mo cocrosinmip

aKumii Ha 1aty pacuera

cyeTra

ITo cocTosinmio

Ha Ha

01.04.2023r, 01.01.2023r.

497 413 479 685

371 637 371 637

A S .

AKUHU (TeHre) 1338.44 1 290.74
—

19



AO «TENIZ CAPITAL INVESTMENT BANKING»

TTOACHHUTEABHAS 3AITHMCKA K MPOMEZKYTOYHOIT DPUHAHCOBOE OTUYETHOCTH 3A OEPHOA,

SAKOHYMBIIIHMIICH 31
MAPTA 2023 TOAA
— i e LA

Banancosas cmownvoems 0RO NPOCTON aKLn PaCCHUTLIBACTCS N0 hopmye:

BVCS =NAV/ NOCS, rze

BVCS -~ (book value per common share) Ganancosas croumocts OLHOH NPOCTOI aKiHK Ha Jaty pacuera;
NAV  —  (net asset value) unerele akTuBL! s MPOCTBIX aKLMi HA TaTy pacyera;
NOCS - (number of outstanding common shares) konuuecrro NPOCTBIX akuuit Ha naty pacuera.

LII‘[CT[-;IG AKTHBBI oy I'JPOCTE:[K AKHHH pﬁCCLIHTbIBﬁ}OTCH 1o (.!)OpMyJ'IE:I
NAV =(TA ~1A) = TL — PS, rze

TA — (total assets) axTuppi IMHTEHTa akllliil B oTyeTe o hUHAHCOBOM mONOKeHHY IMHTEHTA akuui Ha nary
pacuera;
1A ~ (intangible assets) HEMaTepHaNbHLIe akTUBBI B OTUeTE O {(punancosom nomomxenun OSMHUTEHTA akuuii Ha

liaty pacuera;
TL = (total liabilities) o6s3arenserna B OTUETE 0 (pUHAHCOBOM MoNo)eHHN AMHTEHTA aKUKi Ha faTy pacyera;
PS = (preferred stock)  canbao  cuers "YCTaBHBIN  kanwuTan, [IpUBMNerupoBaHuele  axiuy"
B OTYETE O YHHAHCOBOM MONOIKEHUH M UTeHTA AKLUIT Ha naTy pacuer,

3. CobbITus nocne OTYETHOH AAaThI

3a mepuon ¢ 31 Mapra 2023 roma v no YTBEPHACHHUS HacTosuell (GpuHAHCOROI OTHETHOCTH Kaxkux-Nubo coGBITHII B
(pHHAHCOBO-X035iiCTEC HHOJ AeaTensHocTn Kommanuu, nopneximmx SHAUHTENbHBIE HSMEHEHHS B CTOMMOCTH aKTHBOR i
00A3ATENLCTB, He MponsoLwIO.

AP
eNIZ CF

yaESTME!

Ipeacenarens Mpasnenns 3anrknu M.IHO.
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