BAITEREK
HPECC-PEJIN3

Moody's moBbICHI0 pedTHHT
AO «®oHA pa3BUTHA NPOMBILIJICHHOCTH
10 ypoBHs1 Baa2

9 urons 2026 roga MexayHapogHoe pedTHHroBOoe areHTcTBo Moody's Investors
Service MOBBICHIIO JOATOCPOUHBbIN peUTUHT AO «DOHJ pa3BUTHS MPOMBIIIIIEHHOCTH C
ypoBHs Baa3 no Baa2. OqHoBpeMEHHO IPOTHO3 110 PEUTHUHTY U3MEHEH C «IMIO3UTHBHOI0»
HA «CTA0UIbHBIN.

[ToBblllIEHHE PENTUHTA OTPAXKAET BO3POCIIYIO CTPATETHUECKYIO 3HAUNMOCTh DoHa
pa3BUTHS  MPOMBINUIEHHOCTH JUIsl  rocygapctBa u  rpynnbel  HaronaneHOro
MHBECTULIMOHHOTO XoyuHra «baiitepex», a Takke ero KIOuYeBYIO POJb B pean3aluu
roCyJapCTBEHHOW IOJMTUKU MO PAa3BUTHIO 00padaThIBAOIIEH NPOMBIIUIEHHOCTH H
UH(DPACTPYKTYPHI.

B cBoem oruere Moody's oTMeuaeT ykpemieHue no3uuuidi @oHAa B CTPYKType
rpynnsl HanmMoOHAIBHOTO MHBECTULIMOHHOTO XOJAUHTa «banTepex», mocienoBaTenbHOe
pa3BUTHE U BBICOKHI YPOBEHb MOJAEPKKH CO CTOPOHBI akMOHEpa U rocynapcrsa. Ilo
OIIEHKE areHTcTBa, POHJ SABISETCA OJHUM U3 KIIOYEBBIX HHCTUTYTOB pPa3BUTHS,
oOecrieunBaONMX (UHAHCHPOBAHUE MTPOMBIIIICHHOTO CEKTOpa SKoHOMUKH Ka3zaxcrana.
Moody's Takke oOTMeuYaeT YCTOHuMBO€ (PMHAHCOBOE TIOJOKEHUE OpraHU3allMH,
JIOCTaTOYHBINA YPOBEHB KATUTAIM3AIUY U IMKBUIHOCTH, & TAKKE CITOCOOHOCTH BBITIOJIHSTh
3a/1auu 110 PUHAHCUPOBAHUIO JOJITOCPOUYHBIX HMHBECTHIIMOHHBIX MPOEKTOB.

Cerogus AO «®oH[ pa3BUTHS TPOMBIILIEHHOCTH SIBJISIETCS] OAHUM U3 KPYTHEHIITUX
MHCTUTYTOB PAa3BUTHA U JHMJIECPOM JU3MHIOBOro pblHKa Kaszaxcrana. 3a mocienHue Tpu
rona oobem noprdenst Ponna ypeauuuics 0ojee 4eM B JiBa ¢ MOJIOBUHOM paza — ¢ 1,2
TpaH TeHre Ha Hadaino 2023 roga no 3,1 tpaun Tenre B 2026 roxy.

[IpucBoeHHBIN CTaOUIBHBINA MPOTHO3 OTpaxkaeT oxuaanus Moody's OTHOCUTENTBHO
COXpaHEHUsl YCTOMYUBBIX (PUHAHCOBBIX MoOKazarened PoHIa, TPOJOJIKEHUS MOAIEPKKU
CO CTOPOHBI rocyapcTBa 1 HalmoHanbHOro MHBECTULIMOHHOTO XoyauHra «baitepexky, a
TaK>Xe CIIOCOOHOCTH OPraHU3alMHU TIOIIEPKUBATH BBICOKOE KaUY€CTBO JIEITEIbHOCTH J1aXKe
B YCJIOBUSIX MEHSFOLIENCS] SKOHOMUYECKON KOHBIOHKTYPBI.

@oHA pa3BUTUA MPOMBIIIJIEHHOCTA MHPOJOJLKUT PEaTu3aluio CBOEH MHUCCHUU IO
O00ECNEUYEeHNUI0  YCTOMYMBOTO  SKOHOMHUYECKOTO  POCTa  CTpaHbl  MOCPEICTBOM
(vHaHCUPOBAHUS TMPOEKTOB B 00pabaTHIBAIONICH MPOMBINLIEHHOCTH W TPAHCIOPTHO-
JIOTUCTHYECKOH cdepe, criocoOCTBYSI MOAEPHU3ALUHU TPOU3BOJCTBEHHBIX MOIIHOCTEH U
MOBBILICHUIO KOHKYPEHTOCTIOCOOHOCTH HAIIMOHATIbHOW SKOHOMUKH.

Cnpagouno

B 2024 200y Moody's nosvicuno petimune @onoa c ypoeus Bal 0o Baa3. B 2025 200y
petimune Ovl1 noomeepaicoer Ha yposue Baa3. Ilosviwenue peiimunea 0o Baa2 ¢ 2026
200y CMajo oyepeoHblM noomeepaicoenuem sozpacmaroweti poru Pouwda 6 peanuzayuu
20Cy0apCmeeHHblX 3a0ay N0 UHOYCMPUATIBHOMY DA38UMUI0 U MOOEPHUZAYUU IKOHOMUKU
Kazaxcmana.



