; | 1
~ BCINAL

Nnostrum

Dil& Gas

AxumoHepHoe O6wecTso «KasaxcraHckan ®oHaosan Bupxan (KASE)

050040, Anmarwi, yn. Baitaaxosa, 280 (6uaHec-LenTp Almaty Towers, cesapHan bawHn).
PecnyBnuka Kaszaxcran/

Joint-Stock Company Kazakhstan Stock Exchange (KASE)

050040, Aimaty,

str. Baizakov 280 (business centre Almaty Towers, North Tower).

Republic of Kazakhstan

28 June 2017

Otuer no nucTuHrosoMy cornawenwio mexay Nostrum Ol & Gas PLC u KASE ot 06.06.2014
(«Jlucturrosoe Cornawenue») W [IUCTUHIOBLIM npasnnam (kak onpeaeneHo B JIMCTMHrosom
Cornawenuu)/Report under listing agreement between Nostrum Oil & Gas PLC and KASE dated
06.06.2014 (the Listing Agreement) and the Listing Rules (as defined in the Listing Agreement)

Mepenaua cneunansbibix ysegomnennin/Ad hoc reporting

B cooTsercTeum co Cratbeii 29 n. 2 (4)(i) Npasun Honycka k NICTUHTY NPOCUM yuYecTs To, YTo 28 WiIoHS
rona S&P Giobal Ratings noaTsepauni AONFOCPOYHBIA KPEAUTHLIA peliTuHT ‘B’ nyBnuuHoro amMuTeHTa
co cTabunsHeM nporHoaom ans Nostrum Oif & Gas PLC. / In accordance with Article 29 item 2 sub-item
(4)(1) of the Listing Rules please note that on 26th June 2017 S&P Global Ratings confirmed its iong-
term pubiic Issuer credit rating of "B" with a stable outlook for Nostrum Ol & Gas PLC.

Tomac PuuapncoH
Gunancoswiit lupextop Mpynne
Nostrum Oil & Gas PLC/
Thomas Richardson

Group CFO
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Moscow 125009, Russia
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28™ June 2017

Nostrum Oil and Gas PLC
Gustav Mahlerplein 23B
1082 MS Amsterdam

The Netherlands
Attention: The Directors

Re: Nostrum Oil and Gas PLC - Public Issuer Credit Rating Confirmation
Dear Directors,

S&P Global Ratings hereby confirms its long-term public issuer credit rating of ““B” with a stable Outlook for the above-
referenced issuer.

This letter constitutes S&P Global Ratings’ permission for you to disseminate the above-assigned ratings to interested
parties in accordance with applicable laws and regulations. However, permission for such dissemination (other than to
professional advisors bound by appropriate confidentiality arrangements or to allow the Issuer to comply with its
regulatory obligations) will become effective only after we’ve released the rating on standardandpoors.com. Any
dissemination on any Website by you or your agents shall include the full analysis for the rating, including any updates,
where applicable. To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a
rating issued in another jurisdiction for certain regulatory purposes, S&P Global Ratings may choose to acknowledge such
a rating and denote such acknowledgement on www.standardandpoors.com with an alphabetic or other identifier affixed
to such rating or by other means.

To maintain the rating, S&P Global Ratings must receive all information as indicated in the applicable Terms and
Conditions. You understand that S&P Global Ratings relies on you and your agents and advisors for the accuracy,
timeliness and completeness of the information submitted in connection with the rating and the continued flow of material
information as part of the surveillance process. Please send all information via electronic delivery to:
sergei.gorin@spglobal.com. If SEC rule 17g-5 is applicable, you may post such information on the appropriate website.
For any information not available in electronic format or posted on the applicable website, please send hard copies to:
S&P Global Ratings, 4/7 Vozdvizhenka St., Bldg. 2, 7th Floor, Moscow 125009, Russia. Attention: Sergei Gorin.

The rating is subject to the Terms and Conditions attached to the Engagement Letter applicable to the rating. In the
absence of such Engagement Letter and Terms and Conditions, the rating is subject to the attached Terms and Conditions.
The applicable Terms and Conditions are incorporated herein by reference.

S&P Global Ratings is pleased to have the opportunity to provide its rating opinion. For more information please visit our
website at www.standardandpoors.com. If you have any questions, please contact us. Thank you for choosing S&P
Global Ratings.

Sincerely yours,
S&P Global Ratings, acting through Standard & Poor’s Credit Market Services Europe Limited

Analytical Contact: Sergei Gorin
Telephone #: +74957834132
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S&P Global
Ratings

S&P Global Ratings
Terms and Conditions
Applicable To Credit Ratings

The Company (issuer/obligor) understands and agrees
that:

General

The credit ratings and other views of S&P Global Ratings
are statements of opinion and not statements of fact.
Credit ratings and other views of S&P Global Ratings
are not recommendations to purchase, hold, or sell any
securities and do not comment on market price,
marketability, investor preference or suitability of any
security. While S&P Global Ratings bases its credit
ratings and other views on information provided by
issuers and their agents and advisors, and other
information from sources it believes to be reliable, S&P
Global Ratings does not perform an audit, and
undertakes no duty of due diligence or independent
verification, of any information it receives. Such
information and S&P Global Ratings’ opinions should
not be relied upon in making any investment decision.
S&P Global Ratings does not act as a “fiduciary” or an
investment advisor. S&P Global Ratings neither
recommends nor will recommend how an issuer can or
should achieve a particular credit rating outcome or
provides nor will provide consulting, advisory, financial
or structuring advice.

All Credit Rating Actions in S&P Global Ratings’ Sole

Oomme YcioBus,
IIpumennmeblie k Kpenutnsim PeiiTunram
S&P Global Ratings

Komnanust (3MHTEHT/TOJKHHK ) TOHUMAET U COTJIACHA,
4T10:

OO011HE TOT0KEHUS

KpemutHeie peiitunrn u unable MueHus S&P Global
Ratings SBIsSIOTCS BBIPAKCHUSIMH MHEHHS, a HE
yIBepKACHUsIMH (akta. KpemauTHble peHTHHTH H
uasle MueHus S&P  Global Ratings we sBisercs
PEKOMEHIAIMSAME TTOKYIATh, COXPAHITh BO BJIAJCHUM
WM TPOJIaBaTh KaKKue-TUOO IEHHbIC OyMard, a Takxke
HE BBIPAXAIOT MHEHHS OTHOCHTEIBHO WX PBHIHOYHOIM
CTOMMOCTH, [PUTOIHOCTH JULst PBIHOYHOTO
UCIIOJIb30BAHUS, MPEANOYTHTEILHOCTH WA
MPUTOHOCTH JIJII MHBECTOPOB KaKOW-JIMOO IICHHOM
oymarun. S&P Global Ratings ocHoBeBaeT cBoOM
KPCIUTHBIE PEHTHHTM ©  HWHBIE  OICHKA  Ha
uHpOpMAIMK, MPEAOCTABICHHON OMHUTEHTAMH, WX
areHTaMd ¥ KOHCYJbTAHTAMH, & TaKXKe Ha WHOM
UH(pOpMAIIMY, MOJYYEHHON W3 MCTOYHHKOB, KOTOPBIC
oHo cuuTaet faocroBepHbivu; S&P Global Ratings me
OCYIIECTBIISICT ayJAWT U HE HPOBOJUT HE3aBHCUMYIO
IPOBEPKY KakoH-THOO TomydaeMol HH(OPMAIUHL.
Takas uadopmarus u muerns S&P Global Ratings re
SBISIFOTCS. W HE JOJDKHBI HMCIOJB30BAThCSA KAk
HMHBECTHIHOHHBIH CoBeT npu OPUHATHN
WHBeCcTHIIMOHHBIX pemennii. S&P Global Ratings we
SBIsIeTCS  «(pUAyIHApUEeM» WM COBETHHKOM 110
nHBecTHIMAM. [lompaspenenune PeWTHWHroBBIX Y Cimyr

HE pEKOMEHIyeT W He OyJIeT peKOMEHI0BaTh
SMHUTEHTY VYCIIOBHUS JIOCTHXKEHHUS ONPEACIICHHOTO
YPOBHS  KPEAUTHOTO pEUTHMHra, a TakXke He
MpPEeI0CTaBISIET u  He OyIeT mNpeaoCcTaBIsATh
KOHCYJIBTAITUOHHBIX, (UHAHCOBBIX PEKOMCHJAIIWIA,
WIIH peKoMeHaanun no CTPYKTYPHUPOBAHUIO
WHCTPYMEHTOB.

PeiiTuaroBsie JICHCTBUS OCYIIIECTBIISIIOTCS

Discretion

S&P Global Ratings may assign, raise, lower, suspend,
place on CreditWatch, or withdraw a credit rating, and
assign or revise an Outlook, at any time, in S&P Global

UCKITIOUNTENTBHO 110 yemoTpenuio S&P Global Ratings
S&P Global Ratings BmpaBe nprcBanBath, MOBBINIAT,
MOHMXKaTh, NPUOCTAHABIMBATh, BKJIIOYAaTh B CIHCOK
«CreditWatch» wnn oT3bIBaTh KPEAWTHBIA PEHTHHT, a




Ratings’ sole discretion. S&P Global Ratings may take
any of the foregoing actions notwithstanding any request
for a confidential or private credit rating or a withdrawal
of a credit rating, or termination of this Agreement. S&P
Global Ratings will not convert a public credit rating to a
confidential or private credit rating, or a private credit
rating to a confidential credit rating.

Publication

S&P Global Ratings reserves the right to use, publish,
disseminate, or license others to use, publish or
disseminate the credit rating provided hereunder and any
analytical reports, including the rationale for the credit
rating, unless the Company (issuer/obligor) specifically
request in connection with the initial credit rating that the
credit rating be assigned and maintained on a confidential
or private basis.

If, however, a confidential or private credit rating or the
existence of a confidential or private credit rating
subsequently becomes public through disclosure other
than by an act of S&P Global Ratings or its affiliates,
S&P Global Ratings reserves the right to treat the credit
rating as a public credit rating, including, without
limitation, publishing the rating and any related
analytical reports.

Any analytical reports published by S&P Global Ratings
are not issued by or on behalf of the Company
(issuer/obligor) or at its request. Notwithstanding anything
to the contrary herein, S&P Global Ratings reserves the
right to use, publish, disseminate or license others to use,
publish or disseminate analytical reports with respect to
public credit ratings that have been withdrawn, regardless
of the reason for such withdrawal. S&P Global Ratings
may publish explanations of S&P Global Ratings’
ratings criteria from time to time and nothing in this
Agreement shall be construed as limiting S&P Global
Ratings’ ability to modify or refine its ratings criteria at
any time as S&P Global Ratings deems appropriate. The
provisions of this paragraph are subject to the restrictions
on disclosure of Confidential Information set forth in this
Agreement.

TaKKe TPHCBaWBaTh WINM IepecMarpuBarh lIporHos B
m000if MOMEHT HCKIIIOUUTENBHOMY IO  CBOEMY
yemotpenuto.  S&P  Global  Ratings  Bmpase
MPEeANPUHAMATH JIF000€ 13 BHINICYKa3aHHBIX JIEHCTBHMA

BHE 3aBHCHMOCTH OT HalMYM{  3ampoca O
KOH(QUICHIMATFHOM WM  YacTHOM  KPEIUTHOM
pediTmHre, WIX 00 OT3bIBE pPEUTUHTA, WIH O

pacropskennn Cormamenus. S&P Global Ratings me
OyzeT nepeBOJUTh MyONUYHBIM KPEAUTHBINA PEUTHHT B
cTaTyc KOH(HICHIMAIBFHOTO, PABHO KaK M YaCTHBIH
KPEANUTHBIH PEHTHHT B cTaTyC KOHGHUICHIMAIBHOTO.

[y6nukanus
S&P Global Ratings ummeer mpaBo HCIOIB30BaTh,

nyOJIMKOBaTh, PACHpPOCTPAHATh WM TPEIOCTABIATH
TPETbUM JIMI[AM TPAaBO HCIOIB30BaTh, MyOJIUKOBATh,
pacmpocTpaHsITh KPEIUTHBIA PEUTHHT, MPUCBOCHHBII
B COOTBETCTBUU C HACTOSILUM COTJIAILIEHHEM, a TaKxKe
T1ro0bIe aHAIUTUYECKHUE OTYETHI, BKJItOYAst
000CHOBaHWE PEHTHHTa, 3a HCKIIOYCHHEM CITydaeB,
korma Kommanus (3MHUTEHT/IOJDKHHMK) HarpaBuiia
3aIpoc O MPUCBOEHUM U MOCJIEAYIOIEM HaOII0ACHUN
3a NepBOHAaYaIbHBIM peiiTuHrom Ha
KOH(HACHIIMAIBHOW WM YaCTHOW OCHOBE.

B ciyuae, ecnu KOH(UICHUMANBHBIA WM YacTHBINA
KPEIUTHBIA  pelTHHr  wiu  uHpopMamus O
CYIIECTBOBAaHNH KOH(UACHIMATFHOTO WU YaCTHOTO
KPEJIUTHOTO PEUTHHra, BIIOCIEACTBUA CTAHOBHTCS
nyOnuuHOl He B pesynbrare aeiicteuii S&P Global
Ratings win ero apdumuposannsix um, S&P Global
Ratings BmpaBe cuWTaTh TaKOH KPEOUTHBIA PEUTHHI
nyONMUYHBIM, BKJIOYasi, Oe3 OrpaHWYeHHWH, MpaBo
MyOJIMKAIA TaKOTO PEHTHHTa W CBS3aHHBIX C HUM
AQHAJIMTUYECKUX OTYETOB.

JIroOble aHATUTHYECKUE OTYETHI, IyOnnkyemble S&P
Global Ratings, myGnukyroTcss HE OT MMEHH M HE IO

TIOPYICHHIO Kommannn (3MHTEHTA/ TOJIKHHKA).
HecmoTpss Ha WHBIE TOJOXEHHS  HACTOSIIETO
cormamenus, S&P  Global Ratings  Bmpase

UCIIONB30BaTh, IMYOJIMKOBAaTh, PACIPOCTPAHATH WIH
TPEIOCTABIIATh TPETHUM JIMIAM TPABO HCIIOIBb30BATb,
NyOJIUKOBATh,  PACIPOCTPAHSITH  AHATHUTHYCCKHE
OTYETHl B OTHOIICHHM IYOJHYHBIX KPEAUTHBIX
PEUTHHIOB, OTO3BAaHHBIX IO KaKOH-MHOO TpHYHHE.
S&P Global Ratings BmpaBe BpeMst OT BpeMeHH
NyONIUKOBAaTh MOSICHEHHS M YTOYHEHHWs] KPUTEPUCB
S&P Global Ratings u HuYro B HacToOAIIEM
CornamieHUM HE MOXET pPacCMAaTPUBATHCS KAk
orpannuenue npas S&P Global Ratings namensats unu
YTOYHSITh YKa3aHHBIE KPHTEPUH B JIOOOE BpeMs, MO
CBOGMY YCMOTpEHHIO. YCIOBHS JIaHHOTO ab3zara
IPUMCHSIFOTCS. C YYETOM OrPaHMYCHHN B OTHONICHHH
packpeitust  KonduneniwmansHoit — Mudopmaiiuu,



Information to be Provided by the Company

For so long as this Agreement is in effect, in connection
with the credit rating provided hereunder, the Company
(issuer/obligor) will provide, or cause to be provided, as
promptly as practicable, to S&P Global Ratings all
information requested by S&P Global Ratings in
accordance with its applicable published credit ratings
criteria. The credit rating, and the maintenance of the
credit rating, may be affected by S&P Global Ratings’
opinion of the information received from the Company
(issuer/obligor) or its agents or advisors.

Except for Excluded Information, as defined below, all
information provided to S&P Global Ratings by the
Company (issuer/obligor) or its authorized agents or
advisors regarding the credit rating or, if applicable,
surveillance of the credit rating will, as of the date such
information is provided, contain no untrue statement of
material fact nor omit a material fact necessary in order
to make such information, in light of the circumstances
in which it was provided, not misleading.

“Excluded Information” means information the
Company (issuer/obligor) cause to be provided by the
company’s authorized agents and advisors pursuant to
the first sentence of this paragraph with respect to which
such agent or advisor has agreed in a writing provided to
S&P Global Ratings to make the agreements in this
paragraph and to be liable to S&P Global Ratings for
breaches of such agreements to the same extent as if the
Company (issuer/obligor) provided the information
directly to S&P Global Ratings hereunder.

A material breach of the agreements in this paragraph
shall constitute a material breach of this Agreement.

Liability Relating to Information to be provided by the

N3JIOKCHHBIX B HACTOAIIICM CornamneHun.

HNudopmanms, npegocrasiseMas Kommnanueii
B teuenue cpoka gevictBust Hactosimiero CorjameHus

KoMmnanusi ~ rapaHTHpyeT — IpeNOCTaBieHHE B
kpatuaiime cpoku S&P  Global Ratings Bceii
TpeOyeMoit uH(pOpMAIIWH, HE00XO0AUMOM B

COOTBETCTBUU C IPUMECHUMBIMH OIyOJIMKOBAaHHBIMU
KPUTEPHUSIMHU B CBSA3U C MPUCBOCHHEM KPEIUTHOTO
petituara. [IprcBoeHHE U TIOCTIENyOIee HAOIIOICHIE
3a KPEIUTHBIM PEHTHHIOM MOYKET 3aBUCETh OT MHEHHS
S&P Global Ratings 06 uHdpopmaunu, MoIy4eHHOH OT
Kommanuu i ee areHToB WIN KOHCYJIBTAHTOB.
Kpome  «UckirountenbHoit — MHpopMamuu», B
COOTBETCTBUU c ee HIDKETIPUBEICHHBIM
ompeencHreM, Jtobass HWHPOPMAIUs B OTHOIICHUU
KPEIUTHOTO peHTHHTa, ¥, €CIH NPUMEHUMO, UL
mereil  HaONMIOAEHWS 3a KPEOUTHBIM PEeUTHHTOM,
npenoctaBieHnas S&P Global Ratings Kommanwueii
WIH €e  YIOJIHOMOYCHHBIMA  arceHTaMd WA
KOHCYNIBTAHTAMH, HE [OJDKHA CONEpXKATh JIOKHBIX
(haKTHYECKUX NAHHBIX WM UCKIIOYCHUH KaKHX-THOO
CYIIECTBEHHBIX (DaKTOB, HEOOXOTUMBIX C Yy4ETOM
OOCTOSTENBCTB, B  KOTOPHIX  TakWe  JaHHEIC
OpEAOCTaBICHBI, Ui W30e)KaHWs  BBEACHHS B
3201y IIeHue.

«HckmrounTenbHas HNudopmarus» O3HayaeT
uHQOpMAIIMIO,  TOPYyYeHHE O  MPEAOCTABICHHUU
koTtopoit Kommanusi fnaeT cBOMM YHOJTHOMOYEHHBIM
areHTaM WJIH KOHCYJIbTaHTaM B COOTBETCTBHU C
YCIOBUSMH ~ TIEPBOTO  TIPEIUIOKEHHS ~ HACTOSIICH
CTaTbW, B OTHOWICHUH 4YE€TO arcHT WJIKU KOHCYJIbTAHT
NMMCbMEHHO TOATBEPIWIA TpeaocTtaBicHue S&P
Global Ratings cormacus ¢ ycIoBusMH, YKa3aHHBIMU B
HACTOSIIEH cTaThe, U 00 OTBETCTBEHHOCTH mepen S&P
Global Ratings 3a napymieHne Takux YCJIOBHM B TOH
)K€ CTETeHH, KakK eciii Obl 3Ta uH(popMaius Obuia
TpeIoCcTaBICHa S&P Global Ratings
HernocpeacTBeHHOo KoMmanuen.

CymiecTBeHHOE HapyIIeHUE JIOTOBOPEHHOCTEH,
OPEAyCMOTPCHHBIX B  HACTOSIIEH crathe, Oyrer
ABJIATHCA CYHIECCTBEHHBIM HAPYHICHUEM HACTOAIICTO
CornateHusl.

OtBerctBeHHOCT,  KOMMIaHMM 3a  IpeaoCTaBIEHHE

Company
To the extent permitted by applicable law, the Company

(issuer/obligor) will be liable to Rating Services and its
affiliates for all Losses actually incurred and directly
resulting from (x) a material breach of the agreements in
the immediately preceding paragraph, or (y) a claim that
the provision by the Company (issuer/obligor)or its
authorized agents or advisors of information to S&P

HHudbopmarmu

Kommnanus wecer otBercTBeHHOCTH mepen S&P Global
Ratings u ero ahgunnpoBaHHBIME JTHIIAME B pa3mepe,
JOMyCTUMOM TPUMEHHMBIM TIPaBOM, 32 JIFOObIC
IToTtepn, (akTUUECKH MOHECEHHBIE H SIBISIOIIHECS

HEIOCPEACTBEHHBIM  CIEACTBUEM  CYILIECTBEHHOTO
HapyLLIEHUs YCIIOBUH, IIPEyCMOTPEHHBIX B
openblaymie  cratee  wim - (Y)  sBISIOIIMECS



Global Ratings hereunder infringes or violates the
intellectual property rights of a third party. For purposes of
this paragraph, “Losses” means losses, damages,
liabilities, judgments, costs, charges, expenses and
reasonable attorneys’ fees, including any such losses
arising from claims asserted by a third party against S&P
Global Ratings, in each case as finally determined by a
court of competent jurisdiction in a proceeding in which
you are a party. Losses do not include amounts resulting
from Ratings’ Services fraud, willful misconduct or
negligence resulting in death or personal injury as finally
determined by a court of competent jurisdiction in a
proceeding in which the Company (issuer/obligor) is a

party.

Confidential Information

For purposes of this Agreement, “Confidential
Information” shall mean verbal or written information
that the Company (issuer/obligor) or its authorized
agents or advisors have provided to S&P Global Ratings
and, in connection with providing such information,
indicated in writing that the information is
“Confidential”.

Notwithstanding the foregoing, information disclosed by
the Company (issuer/obligor) or its authorized agents or
advisors to S&P Global Ratings shall not be deemed to
be Confidential Information, and S&P Global Ratings
shall have no obligation to treat such information as
Confidential Information, if such information: (i) was
known by S&P Global Ratings at the time of such
disclosure and was not known by S&P Global Ratings to
be subject to a prohibition on disclosure, (ii) was known
to the public at the time of such disclosure, (iii) becomes
known to the public (other than by an act of S&P Global
Ratings or its affiliates) subsequent to such disclosure,
(iv) is disclosed to S&P Global Ratings by a third party
subsequent to such disclosure and S&P Global Ratings
reasonably believes that such third party’s disclosure to
S&P Global Ratings was not prohibited, (v) is developed
independently by S&P Global Ratings or its affiliates
without reference to the Confidential Information, or
(vi) is approved in writing by the Company
(issuer/obligor) or its authorized agents and advisors for
public disclosure. S&P Global Ratings is aware that
securities laws may impose restrictions on trading in

HETOCPEACTBeHHBIM pE3YJIbTATOM HCKa O TOM, YTO
MPEeI0CTaBICHIE Komnauueii UITH ee
YIIOJHOMOYCHHBIMUA areHTaMH WM KOHCYJIbTAHTAMH
nadpopmarmu S&P Global Ratings mapymaer mpasa
HMHTEIICKTYaJIbHOW COOCTBEHHOCTH TPEThUX JIHIL. J[is
neneit  Hacrosimied  crateu  mox  «lloTepsmin»
MOHUMAIOTCSI TIOTEPH, YOBITKH, MPETECH3UH, PEIICHUsI
Cyla, pacxojpbl, W3ICPKKH (BKIIOYAs pa3yMHbIC
Pacxo/Isl Ha FOPHIHYECKUX KOHCYJIBTAHTOB), B KAXIOM
KOHKPETHOM ciyJae YCTaHOBJICHHbIC
COOTBETCTBYIOUIMM peIIeHHEeM Cyaa HaJuliexalieit
FOPHUCIUKIHN B pesyabTare cyznebHoro
pa3buparenCTBa, CTOPOHOHM  KOTOPOTO  SIBJISETCS
Kommnanus. TloTepu He BKIOYAIOT B CEOS CYMMBI
yiepba B pe3yiabTare  MOIICHHHYECTBA  HJIH
YMBIIIJIEHHOTO HapyIIeHus wWin HebpesxHoctH S&P
Global Ratings, mosekiiero cMepTh WM MPHYHHEHHE

Bpela  370POBBIO, 4YTO  YCTAHOBJIICHO  CYyIOM
HQ/JIeKAIIeH IOPUCAUKIUE B pe3ysbTaTe CylIeOHOTro
pa3OupaTeNbCcTBa, CTOPOHOM  KOTOPOTO  SIBIISACTCS
Kommnanwus.

Koudunennmansaas nadopmanus

st nesei HACTOSAIIIETO Cornamenus
«KondunennunansHas Nudopmarus» 03Ha4YaeT
YCTHYIO WA MUCEMEHHYO nH(pOpMaIHIo,
MPEIOCTABICHHYIO Kommanwuei AN ee

yIIOJHOMOYCHHBIMUA ar¢HTaMd WM KOHCYJIbTaHTAMH
S&P Global Ratings, u uMeroIyI0 COOTBETCTBYIOIIYIO
MUCBMEHHYI) OTMETKY O TOM, YTO HH(pOpMALHs
sersietcst «KoHpHISHIHATBHOM.

Hecmotpss Ha  BhIlllecKazaHHOe,  HH(OpMAIHS,
packpbitas Kommanueil win ee yrnoJTHOMOYEHHBIMH
arentamu win koucynerantamu S&P Global Ratings
HE Oyzer CUYHUTATHCS KonduaeHnumansHoi
HUudopmanmeii, u S&P Global Ratings we Oyner
00s13aHO CUHTATh TaKyro HH(OPMAITUIO
Kondpunenumansaoit Madopmarueit B ciyyae, eciu
takas wHopmanms: (i) 6suta u3Bectna S&P Global
RatingSe MOMEHT Takoro packpeiTHs, a Takke S&P
Global Ratings He 6bUTO M3BECTHO O 3ampere Ha ee
packpbitue; (ii) Obuta HM3BecTHAa OOIIECTBEHHOCTH B
MOMEHT Takoro packpbeitus; (iii) crama wu3BecTHOI
oOmiecTBeHHOCTH (HE B pe3ynbTaTe aeucTBuil S&P
Global Ratings nmu ero ad¢unnpoBaHHBIX JHIT) TTOCTE
takoro packpsitusi; (iv) 6suta packpeita S&P Global
Ratings Tpetbeli CTOPOHO# MOCIE TAKOTO PACKPBITHS,
npu stoMm S&P Global Ratings ummeer pazymubie
OCHOBAHUSI I0JIaraTh, YTO TAKOE PACKPHITHE TPEThEil
CTOpOHOH He OpUIO 3ampemeHo; (V)  Obuia
camocTosTenbHo paspaborana S&P Global Ratings
wim  ero  apwIMpoBaHHBIMH  JHIAMH  0e3
ucnonb3oBanus Kouduaenuuansuoii Mubopmaruuy,



securities when in possession of material, non-public
information and has adopted securities trading and
communication policies to that effect.

S&P Global Ratings’ Use of Information

Except as required by applicable law or regulation or
otherwise provided herein, S&P Global Ratings shall not
disclose Confidential Information to third parties.

S&P Global Ratings may (i) use Confidential
Information for its credit rating activities, including,
without limitation, to assign, raise, lower, suspend, place
on CreditWatch, or withdraw a credit rating, and assign
or revise an Outlook, as well as to make internal
determinations about commercial arrangements for its
credit rating activities, and (ii) share Confidential
Information with its affiliates or agents engaged in the
credit ratings business who are bound by appropriate
confidentiality obligations (“Ratings Affiliates and
Agents”). Subject to the other provisions herein,. S&P
Global Ratings may also use and share Confidential
Information with any of its affiliates or agents engaged
in other financial services businesses who are bound by
appropriate confidentiality obligations (“Other Affiliates
and Agents”, and together with Ratings Affiliates and
Agents “Affiliates and Agents”), for modelling,
benchmarking and research purposes. Subject to the
other provisions herein, S&P Global Ratings may
publish and/or share with its Affiliates and Agents, who
also may publish data aggregated or derived from
Confidential Information, excluding data that is specific
to and identifies individual debtors, customers or clients.

win (Vi) MOKeT ObITh MyOJIMYHO PAaCKPhITA B CHILY
MUCBMEHHOTO paspemicHuss Kommanum wWin — ero
VIIOJTHOITOYCHHBIX areHTOB WM KOHCYIbTaHTOB. S&P
Global Ratings ocBemomiieHo 0  TOM, YTO
3aKOHOJIATEIILCTBOM O IICHHBIX Oymarax MOTYT ObITh
MPEIYCMOTPEHBI OTPAHHYCHUS TOPTOBIIO IICHHBIMU
OymaraMu MmpH HUTAYUH MaTepHAIBLHON HEIyOIMuHON
uHbopMaIim, a Takke ¢ yderom srtoro S&P Global
Ratings paspabotaHsl ¥ NpPUHATHL BHYTPEHHHUE
MpaBWjia O KOMMYHHUKAIMAX M TOPrOBJIE LEHHBIMH
Oymaramu.

HUcnonb3osanne Mudopmarmu S&P Global Ratings

3a HUCKIIOYCHHWEM  CIIy4aeB, IIPEIyCMOTPEHHBIX
IPUMEHAMBIM 3aKOHO/IATEIILCTBOM WIH
pEeTyIMpOBaHUEM, WM YKAa3aHHBIX B HACTOSIICM
Cormamrennn, S&P Global Ratings me Oymer
packpeiBath  KonduaeHtmmansnyto  MHbopmarmro
TPETHHUM JIUIIAM.

S&P Global Ratings Bmpase: (i) wucmonb30BaTh
Konpuaenmmaneayro  Muapopmanuio s cBoei
NESITENIBHOCTH B chepe KPEOUTHBIX PEHTUHTOB,
BKIIIOYAsi, HO HE OTPaHWYMBASCH, IJIS IPHCBOCHUS,
MIOBBIILICHAS, TOHIKCHUS, NMPUOCTAHOBKH PEUTHHTA,
OPUCBOCHHS  KPEIUTHOMY  PEUTHHTY  CTaryca
«CreditWatch», oT3pIBa pedTMHra WM HPUCBOCHUS
wi 1nepecMoTpa IlporHoza, wiu Ans BHYTPSHHUX
nesied MpH  OMpeJesIeHUH KOMMEPYECKHX YCIOBUMN
OKa3aHUS CBOMX pPEUTHMHroBBIX ycmyr; u (i)
packpeiBath  KonduaeHmumanenyto  MHpopmarmro
CBOMM aQ@WINPOBAHHBIM JIMIAM WJIH arcHTaM,
UMEIOIIHMX OTHOIICHHE K chepe KPeTUTHBIX PEUTHHIOB
¢ xoropeiMu y S&P Global Ratings saxmodens
COOTBETCTBYIOIIHE COTJIAIIICHHS 0
KOHGUACHITNATEHOCTH («PeHTHHTOBBIC
AddunupoBannbie una U AreHTb»). [lpu ycrnoBum
COONIONECHUSI  YCIOBHH,  INPEIyCMOTPEHHBIX B
Hacrosiem Cornanennu, S&P Global Ratings Brpase
TaKKe UCIIOJIb30BATh U PacKpbIBaTh
Kondunenmmansayro WudopMmarmio T0OBIM CBOUM
adGuIMpOBaHHBIM JTUIam W areHTam,
OPUBJICYCHHBIM JUUISI OKa3aHWs WHBIX (PUHAHCOBBIX
YCIOYT, C KOTOPBIMH 3aKJIIOYCHBI COOTBETCTBYIOIIHC
cormamienus o  KoHpuaeHmuampbHOCTH  («HBIE
Acd¢unmupoBaHHble JTHIA W ATEHTB», COBMECTHO C
PefituaroBeiME  AQQWIMPOBAaHHBEIMU ~ JHIAMH |
areHTaMu HMEHBIEMbIe «AQQIINpOBaHHBIE JHIA U
ATEHTBI») JUIS TPOBEJCHUS HCCICIOBAHUN, B TOM
YHCJIEe CPaBHUTENBHBIX, U JUIS MOCTPOCHUS MOJEICH.
[pu ycrmoBum cOOMIONEHHUS B KAXKIOM TaKOM CITydae
YCIOBUH, YKa3aHHBIX B HACTOAIIEM COIJIALICHUH,
[Monpa3nenenne PelTWHTOBBIX YCIyr uW/wim ero
AddmmmpoBaHHple  JMOa W ATGHTBI  BIpaBe




S&P Global Ratings acknowledges for itself and on
behalf of its affiliates that the Company (issuer/obligor)
may be entitled to seek specific performance and
injunctive or other equitable relief as a remedy for S&P
Global Ratings’ or its affiliates’ disclosure of
Confidential Information in violation of this Agreement.

S&P Global Ratings and its Affiliates and Agents
reserve the right to use, publish, disseminate, or license
others to wuse, publish or disseminate any non-
Confidential Information provided by the Company
(issuer/obligor) or its authorized agents and advisors.

S&P Global Ratings Not an Expert, Underwriter or

pacKpeIBaTh JaHHBIC, IIONYYEHHBIE B pPE3yJbTaTe
obpaborkn Kondupenumansnoii Hudopmarmu, 3a
HCKITIOYCHHEM  JaHHBIX  HACHTUQHIMPYIOIINX  H
cozepkamuX HHQOPMALMIO O YACTHBHIX 3aeMIIHMKax
WM KITUEHTaX

S&P Global Ratings moaTeep:kaaeT OT CBOEro MMEHH,
U OT UMCHH CBOHMX a(QQHUIUpOBAaHHBIX JHIl, YTO
Kommanus Brpase TpeOOBaTh peaIbHOIO HCIIOIHCHUS,
a TaKkXKe NMPUMEHEHHUs CyleOHOro 3arpera Wil WHOTO
cpencrTBa CyJeOHOMN 3aIUThl B KAYECTBE MEPHI 3aIUTHI
3a packpeitie S&P Global Ratings wmm ero
apdunupoBanneiMd  nuamu  KoHuaeHIHATbHON
Wndopmarun B Hapymenue ycnouii CornameHus.
S&P Global Ratings u ero AdduiupoBanubie aua 1

AreHTBI COXPaHAOT IpaBo HCIIOJIB30BAaTh,
01'[y6J'II/IKOBI>IB aThb, pacupoCTpaHATh HJn
IpeaOCTaABIIATH TPETHbUM JMIam IIpaBo

WCTIONB30BaHNUS, MyOJMKaIuK WM PAaCIHpPOCTPAHEHUS
10001 He-KoHpuaeHmaisHoM Hudopmarun,
MPEAO0CTaBICHHON Kommnanueii Wi ee
YIIOTHOMOYEHHBIMHU areHTaMH ¥ KOHCYJIbTaHTaMH.

S&P Global Ratings He SBasercs DkcreproM,

Seller under Securities Laws

S&P Global Ratings has not consented to and will not
consent to being named an “expert” or any similar
designation under any applicable securities laws or other
regulatory guidance, rules or recommendations and does
not accept responsibility for any part of, or authorize the
contents of, any prospectus or listing particulars in
relation to any securities.

S&P Global Ratings is not an "underwriter" or "seller" as
those terms are defined under applicable securities laws
or other regulatory guidance, rules or recommendations.

Rating Services has not performed the role or tasks
associated with an "underwriter” or "seller" under any
applicable securities laws or other regulatory guidance,
rules or recommendations in connection with this
engagement.

S&P Global Ratings is not a provider of investment
advice as that term is defined for the purposes of the
Financial Services and Markets Act 2000, or the
equivalent under any other applicable law, and has not
provided any advice as an investment adviser or
otherwise.

AHxneppaniTepom WA IIpomaBiiom o
3akoHoaTenbeTBY 0 IlenHbix bymarax

S&P Global Ratings ue mpemocraBnsier U He Oymer
MPEOCTABISITh COTTACHS HMEHOBATHCS «IKCIIEPTOM)
WM HMETh aHAJOTHYHOE OO0O3HAYECHHE B CMBICIE
NPUMEHUMOTO 3aKOHOJIATENICTBA O IIEHHBIX Oymarax
WJIM MHOTO HOPMATHBHOI'O aKTa WIIH PEKOMEHAAINH, a
TaKKe HE MPUHHMAeT Ha ce0sl OTBETCTBEHHOCTh 3a
KaKyr-1100 YacTh M HE MOATBEPKIAET COJCPKaHUE
KaKoro-1u00 MpOCIeKTa SMUCCHU HITUH TOKYMEHTOB O
JUCTHUHTE KaKUX-JTMOO IICHHBIX OyMar.

S&P Global Ratings ne sBaseTcst «angeppaiTepom»
WIN «IPOAABIOM» B COOTBETCTBHHU C OINpPEACICHHEM
3TUX TEPMHUHOB B HNPUMEHHMOM 3aKOHOJATEIbCTBE O
IICHHBIX Oymarax.

B cBa3u ¢ 3akmodeHueM Hactosimero CornameHust
S&P Global Ratings ne ocymectsiser QyHKIMNA WK
JeiicTBUH B KadyecTBE  «aHAeppaiiTepay  WIH
«poJaBI@» B CMBICAE JHO0Or0  IPHMEHHMOIO
3aKOHO/IATENILCTBA O [ICHHBIX OyMmarax.

S&P  Global Ratings ®e  mpemocraBiseT
UHBECTUIIMOHHBIX  COBETOB, B  COOTBETCTBHH C
OIpE/ICICHUEM JITAHHOTO TEPMUHA B paMkax AKTa O
dunancoBbix Ycimyrax u Peiakax (Financial Services

and Markets Act 2000) wmu  kakoro-au6o
AHAJIOTUYHOI'O peryiupoBaHusi, a TaKXC HC
opeaoCTaBIAIIO KaKI/IX-J'II/IGO peKOMeHZ[a]_II/Iﬁ B

Kau€CTBC HHBCCTUIIMOHHOI'O COBCTHHKA WJIW HWHBIM
o0Opazom.



Economic and Trade Sanctions

As of the date of this Agreement, (a) neither the
Company nor the issuer (if the Company is not the
issuer) or any of the Company’s or the issuer’s
subsidiaries, or any director or corporate officer of any
of the foregoing entities, is the subject of any economic
or trade sanctions or restrictive measures issued by the
United Nations, United States or European Union
(“Sanctions”), (b) neither the Company nor the issuer (if
the Company is not the issuer) is 50% or more owned or
controlled, directly or indirectly, individually or
collectively, by anyone or more persons or entities that is
or are the subject of Sanctions, and (c) to the best of the
company’s knowledge, no entity 50% or more owned or
controlled by a direct or indirect parent of the company
or the issuer (if the Company is not the issuer) is the
subject of Sanctions. For purposes of clause (c) in this
section, “parent” is a person owing or controlling,
directly or indirectly, 50% or more of the Company or
the issuer (of the Company is not an issuer). For so long
as this Agreement is in effect, the Company
(issuer/obligor) will promptly notify S&P Global Ratings
if any of these circumstances change.

S&P Global Ratings’ Use of Confidential and Private

OxoHoMmuueckue u Toprosoie CaHKIIMN

Ha nary nactosmero Cornamenus (a) Hu Kommanus,
HU omuteHT (ecim  Kommanus He — sBisSeTCS
SMHUTEHTOM), HH WX TOIPa3IeNCHUs, TUPEKTOpa HIH
YIIOJIHOMOYCHHBIC JIMIA, HE IIOABEPrafoTCs KaKuM-
100 3KOHOMHYECKHM WM TOPTOBBIM CAHKIIWSM HJIH
OTPaHUYMTENBHBIM MepaMm, mnpumensembiv OOH,
CoennHEeHHBIMU [Hraramu Awmepukn 1501051
Espormeiickum  Corozom  («Caukiun»), (b) Hu
Kommanust, au smutenT (ecnn KoMnanus He sSBIseTCS
SMUTEHTOM) HE SBJISIOTCS 3aBUCHMOH KOMITaHUEH, Ha
50 u Oomee NPOLEHTOB NpUHAUIEKAIEH WIn
KOHTPOJIMPYEMOH, TMpsSMO WJIM  KOCBEHHO, IIO
OTHETHHOCTH WIIH COBMECTHO JIOOBIMH (DHU3UIECKIMU
WIN IOPUIUYECKIMU JIMIAMH, KOTOPBIE TIOJABEPraroTCs
Cankuusam; u (¢) Komnanus moATBepikgaeT, uTo IO
AMEIOIUMCSL y Hee HaHHBIM HH OJHO U3 JIWI,
MIpHUHAIIeKAIIee WiIH KOHTpoiupyemoe Ha 50 u Oomnee
OpPOIICHTOB, MPSMO WJIM KOCBEHHO, MAaTEPHHCKOU
koMmmanuer Kommammm wmm smmTeHTa  (€ciH
Kommanus He sSBISETCSI SMUTEHTOM), HE ITOBEPTracTCsI
Cankuusam.Jlns uenedt mm. () HacTOAIIETO pasfesna
MOJl «MAaTepHUHCKOH KOMITaHWEH» IMTOHUMAETCS JIHIIO
BIIANICIONIEE WM KOHTPOJHPYIOIIEE TPSMBIM M
KOCBEHHBIM 00pazoMm Ha 50% wunu Oonee Kommnanuto
WIM OMUTCHTa (eClIM KOMIIAaHHMS HE  SIBIIACTCS
SMHTEHTOM). B TeueHue cpoka JeHCTBUS HACTOSIIETO
Cornamennss Komnanust o0szyercs coobmats S&P
Global Ratings 06 wu3MeHeHMH Kakoro-mubo wus3
YKa3aHHBIX BEIIIE 00CTOSTEIHCTB.

Hcnons3oBanne KonbuaeHuaapHplXx ¥ YacTHBIX

Credit Ratings
S&P Global Ratings may use confidential and private

credit ratings in its analysis of the debt issued by
collateralized debt obligation (CDO) and other
investment vehicles. S&P Global Ratings may disclose a
confidential or private credit rating as a confidential
credit estimate or assessment to the managers of CDO
and similar investment vehicles. S&P Global Ratings
may permit CDO managers to use and disseminate credit
estimates or assessments on a limited basis and subject to
various restrictions; however, S&P Global Ratings
cannot control any such use or dissemination.

Entire Agreement

Nothing in this Agreement shall prevent the Company,
the issuer (if the Company is not the issuer) or S&P
Global Ratings from acting in accordance with

Kpenuraeix Petituaros S&P Global Ratings

S&P Global Ratings BmpaBe  HCHONB30BaTh
KOH(QHUICHI[MATbHBIC H YACTHBIC KPEAUTHBIE PEHTHHTH
B CBOEM aHAJIM3€ BBIYCKOB JIOJITOBBIX 00SI3aTEIBCTB C
nokpeitieM (CDO), a Takke UHBIX MHBECTHIMOHHBIX
unctpymentoB. S&P  Global Ratings Bmpase
pacKkpeiBaTh  KOH(HICHIMAILHbBIE W YaCTHBIE
KpEIUTHBIC PEHTHUHIH B Ka4eCTBE KOH(PUACHIINATBHBIX
KPEIUTHBIX OILICHOK MEHeKepaM CDO u
AHAJIOTUYHBIX MHBECTUIIMOHHBIX MHCTPYMEHTOB. S&P
Global Ratings moxer mpemocTaBisATh MEHEHKEpam
CDO 1mpaBo uCHONB30BaTh U paclpoOCTPAHATH
KPEIWTHBIE OIIEHKM Ha OrPaHMYEHHON OCHOBE M IPH
YCIOBHU COONIOJCHHS PAa3IMYHBIX OrPaHUYCHHUI,
onnako, S&P  Global Ratings we  Moxer
KOHTPOJIMPOBATH TAKOE PACIPOCTPAHECHHUE.

Hosnora Cornamenus

Huuto B Hacrosimiem CornaiieHuu HE OTpaHUYMBAET
Komnanuro, smutenta (ecnim Kommanusi He sBIseTCS
smutentom) win  S&P  Global Ratings ot




applicable laws and regulations.

Subject to the prior sentence, this Agreement, including
any amendment made in accordance with the provisions
hereof, constitutes the complete and entire agreement
between the parties on all matters regarding the credit
rating provided hereunder.

The terms of this Agreement supersede any other terms
and conditions relating to information provided to S&P
Global Ratings by the Company (issuer/obligor) or its
authorized agents and advisors hereunder, including
without limitation, terms and conditions found on, or
applicable to, websites or other means through which the
Company (issuer/obligor) or its authorized agents and
advisors make such information available to S&P Global
Ratings, regardless if such terms and conditions are
entered into before or after the date of this Agreement.
Such terms and conditions shall be null and void as to
S&P Global Ratings.

Limitation on Damages

(a) S&P Global Ratings does not and cannot guarantee
the accuracy, completeness, or timeliness of the
information relied on in connection with a credit rating
or the results obtained from the use of such information.

S&P GLOBAL RATINGS GIVES NO EXPRESS OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT
LIMITED  TO, ANY  WARRANTIES OF
MERCHANTABILITY OR SATISFACTORY
QUALITY OR FITNESS FOR A PARTICULAR
PURPOSE OR USE.

(b) Except to the extent the relevant damages or other
amounts are finally determined by a court of competent
jurisdiction in a proceeding in which the Company
(issuer/obligor) and S&P Global Ratings are parties to
result from fraud, willful misconduct or negligence
resulting in death or personal injury, of S&P Global
Ratings, S&P Global Ratings, its affiliates or third party
providers, or any of their officers, directors,
shareholders, employees or agents shall not be liable to
the Company (issuer/obligor), its affiliates, or any person
asserting claims on its behalf, directly or indirectly, in
respect of: (i) any decisions alleged to be made by the

OCYILECTBJICHUS JESATEIbHOCTH B COOTBETCTBHU C
MIPUMEHUMBIM 3aKOHOJATEILCTBOM.

C y4eToM YCIOBHH MPEOBIAYIIETO MPeNIoKEeHHUs,
Hacrosimee CornmamieHwe, BKIIOYas JIHOObIE  €ro
HU3MEHEHUs, BHECEHHBIE B COOTBETCTBUHU C YCIOBUIMHU
HACTOALIeH CTaTbH, COCTaBJSET E€AMHOE U TIOJIHOE
COTJIAIICHHE CTOPOH B OTHOIICHHH JIFOOBIX aCIIEKTOB,
HMMEIOLINX OTHOLLIEHHE K MIPEIOCTABJICHUIO
KpeAUTHOTO perTHHTa Mo HacTosimeMy CoranieHuro.
VenoBusa nactoswmero CoramieHust 3aMEHSIOT CO00M
BCE UHBIC YCIOBHS B OTHONICHWH HH(OpMALNH,
npenocraBisiemoii S&P Global Ratings Kommanwueii
WIM ee  YINOJHOMOYEHHBIMH  areHTaMu  WIH
KOHCYJIbTaHTaMH, BKJIIOYas, HO HE OTpaHUYUBAsCh,
yCIIOBHsI, pa3MelleHHble Ha VIHTepHeT-cailTax WiIH
yepe3 WHbIe KaHalbl MPeAoCTaBleHHs HH(OpMaIum,
koTopsle Komnanus, ee ynoJHOMOYEHHbIE areHThl WIN
KOHCYJIbTaHThl HCHOJb30BAIU JUIs IPENOCTaBICHUS
IMogpaznenenuto PelTuHroBBIX Ycayr uHpopMmanu,
BHE 3aBUCHUMOCTM OT JaThl 3aKJIIOYEHHS] TaKuX
ycrmoBuit.  Takue — ycimoBuss — OyayT — cUMTaThCs
HUYTOXXHBIMU ¥ HEJEHCTBUTEIILHBIMU MO0 OTHOILICHUIO
k S&P Global Ratings.

Orpannyenrie OTBETCTBEHHOCTH

(a) S&P Global Ratings He rapaHTHpPYeT U HE MOXET
rapaHTHPOBAaTh TOYHOCTb, HOJIHOTY WITH
CBOEBPEMEHHOCTh HMH(OpMalNyU, HCIONB3YEeMOH ¢
HEJIbI0 TPEJIOCTABICHHST KPEIUTHOTO PEHTHHra, WIIH
Pe3yJIbTaTOB, TONYYCHHBIX HA OCHOBE MCIIOJIB30BAHUS
Takoi HHMOPMAITHH.

S&P GLOBAL RATINGS HE TTPEJOCTABJIAET
KAKUX-JIMBO TIPAMBIX WM KOCBEHHBIX

TAPAHTUH, BKJIIOUAS], HO HE
OT'PAHNYMBAJSICD, I'APAHTUAMUAU
IIPUTOAHOCTU JId HMCIIOJIb3OBAHUSA B
PBIHOYHBIX HEJAX, TAPAHTUAMU
HAJUTEXKAIIIET'O KAYECTBA, 5 0)14!
IMPUTOJHOCTHU JUIA KAKUX-JIMBO
OITPEAEJIEHHBIX L[EJIEﬁ NI
NCITOJIb30OBAHNUA.

(b) 3a UCKITFOUEHUEM CIlyJacs, Korjaa
COOTBETCTBYIOIINE VOBITKA WM HWHBIE CYMMBI
OKOHYATCIILHO TMMOATBEPIKACHBI peuICHUEM cyaa
HaJJIeKaIen IOPUCANKITNY, BBIHECEHHBIM B

pesyJpTate cyaeOHOro pa3douparesbcTBa, CTOPOHOI B
kotopoMm siBisuinch Kommanus u S&P Global Ratings,
0 MOIIICHHUYECTBE, YMBIINUICHHOM HApYIICHHN WIIH
HEOPEKHOCTHU, MOBJIEKIIEH CMEPTh WM MPUYHHCHHUE
Bpeza 310poBbio, coBepmieHHbix S&P Global Ratings,
S&P Global Ratings, ero apdumupoBanHsie A WX
TpeThbM JHIAa — TPOBANIEPHI, WIH JIIOOBIC WX
JNOJDKHOCTHBIE ~ JIMIA,  JUPEKTOpa,  AKI[HOHEPHI,



Company or any other person as a result of the issuance
of the credit rating provided hereunder or the related
analytic services provided by S&P Global Ratings
hereunder or based on anything that may be perceived as
advice or recommendations; (ii) any failure by S&P
Global Ratings to comply with the provisions of any
statutes, legislation, laws, rules or regulations; (iii) any
negligence by S&P Global Ratings in the provision of
Ratings or related analytic services; (iv) any costs,
expenses, legal fees or losses that are consequential,
indirect or incidental; (v) any lost income, lost profits or
opportunity costs howsoever caused (whether caused
directly or indirectly); (vi) any punitive or exemplary
damages; and/or (vii) to the extent not already provided
for in sub-paragraphs (b)(i)-(vi) above, any other actions,
damages, claims, liabilities, costs, expenses, legal fees or
losses whatsoever in any way arising out of or relating to
the credit rating or the related analytic services (in each
case regardless of cause, including alleged inaccuracies,
errors, or omissions) even if advised of the possibility of
such damages or other amounts.

(c) Notwithstanding the above, in no event shall S&P
Global Ratings be liable in an aggregate amount in
excess of seven times the aggregate fees paid to S&P
Global Ratings for the credit rating giving rise to the
cause of action up to a maximum of US$5,000,000,
except to the extent the relevant damages or other
amounts directly result from fraud, willful misconduct or
negligence resulting in death or personal injury.

(d) The provisions of this paragraph shall apply
regardless of the form of action, damage, claim, liability,
cost, expense, or loss, whether in contract, statute, tort
(including, without limitation, negligence), or otherwise.

(e) The invalidity, illegality or unenforceability of any
provision of this paragraph does not affect or impair the
continuation in force of the remainder of this paragraph.

(f) Neither party waives any protections, privileges, or
defenses it may have under law, including but not

pabOTHUKM WM  areHThl He  OyoyT  HECTH
OTBETCTBEHHOCTh nepen Kommanueit, ee
apGUINPOBAaHHBIMU JIUI[AMH M JIOOBIM  JIHIIOM,
MPEABSIBISIONIAM HCK OT uMeHH KommaHuu, mpsMbIM
WA KOCBEHHBIM 00pa3om, B oTHomeHuH: (i) JFOOBIX
peuenuil, npuHATHIX KoMnanuel win MHBIMU JUIIAMHU
B pe3yJIbTaTe MPUCBOCHUS KPEIUTHOTO PEHTHHIa, WIH
OKa3aHHsl COIYTCTBYIOLIMX aHAJMTHYECKUX YCIYT,
WIH B Pe3yJbTaTe JIOO0T0 NEHCTBUI, KOTOPOE MOMKET
OBITh MCTOJKOBAHO KaK COBET WM pekomenmarwst; (ii)
necoorBeTcTBUsl S&P Global Ratings TtpeboBanusim
JEUCTBYIONIEr0 3aKOHOMaTeNbCTRa; (iii) HeOpe:KHOCTH
S&P Global Ratingss oxazaHuu PEHTHHIOBBIX KN
COIYTCTBYIOIUX aHAJIMTHUeCKUX yciayr; (iV) Kakux-
aub0 pacxopoB, B TOM 4YHCIE Ha IOPUAUYECKYIO
HOJIIEPXKKY, 3aTpatr, MPAMBIX U HEMPSIMBIX YOBITKOB;
(V) ymyImeHHOM BBITOIBI, HEMONYYEHHBIX A0XOMOB (B
pe3yibTaTe MPSAMBIX WIH KOCBEHHBIX AehcTBHi); (Vi)
OpUMEHEHUsST MTPa(oB WM WHBIX CAHKIWHN; W/WIA
(vii) cimyuaeB, He ykasaHHbIXx B myHKTax (i) — (Vi)
BBIIIIE — JIFOOBIX MHBIX HCKOB, YOBITKOB, IPETCH3HIA,
pacxoioB, HU3IACPKEK WIH TOTEPh, SBIISIOUIUXCS
Pe3yNIbTaTOM OKa3aHHs PEUTHHTOBBIX WIH
COMYTCTBYIOIIMX QHATUTHICCKUX YCIyT (B KOXKIOM H3
BBIIIICYKA3aHHBIX CJIy4acB, BHE 3aBUCHMOCTH OT
OpUYMH, BKIIOYas HETOYHOCTH, OIIMOKH WA
yIOyLIeHHs) [JaKe MpPU HAIWYAH  YBEJIOMICHUS O
BO3MO)KHOM HAJIMYUK TAKUX YOBITKOB M MHBIX CYMM.
(c) BHe 3aBHCHMOCTH OT BBIIIECKa3aHHOIO, pa3Mep
orBerctBeHHocTn S&P Global Ratings Hu npu kakux
00CTOSATENBCTBAX HE MOXKET MTPEBBIIIATH CEMUKPATHBIH
CyMMapHbIii pasmep BeiTaueHHoro S&P  Global
Ratings  Bo3HarpaxkaeHus, 0OpH 3TOM  pa3Mep
orBerctBeHHoctn S&P  Global Ratings rtaxxke e
moxeT npessimate 5 000 000 mommapor CHIA, 3a
HCKITIOUYEHHEM  YOBITKOB WM HWHBIX  PacXo[oB,
MOHECEHHBIX B pe3yidbTaTe  MOIICHHUYECTBA,
YMBIIUICHHOTO ~ HApYIICHHs  WJIH  HEOPEKHOCTH,
NOBJICKIIICH CMEPTh WM HAHECEHHE TEJIECHBIX
TOBPEKICHUMN.

(d) TlomokeHWsI HACTOSIIETO IYHKTA JEHCTBYIOT
HE3aBHCHUMO OT XapaKTepa UCKa, YOBITKOB, MPETECH3HIA,
OTBETCTBEHHOCTH, H3ICPXKEK, PACXOIOB WIH MOTEPh
KaK B OTHOIIICHHU KOHTPAKTA, 3aKOHOIATEIIHHOTO aKTa,
OenuKTa  (BKJIIOYas, HO  HE  OrPAHUYMBAsCH,
HEOPEKHOCTD), TAK M B OTHOILICHHUH IIPOYETO.

(e) HeneiicTBUTEIBHOCTD, MPOTUBO3aKOHHOCTH HJIH
HEBO3MOJKHOCTh MPHUBEACHHS B HCIIOJHEHHE JIIOOBIX
MMOJIOKCHUI HACTOSAIICH CTaThU HE BIMACT M HE
ocnabnser AeicTBUE OCTaJbHOW YacTH HACTOsIIEH
CTAThH.

(f) Hu omHa U3 CTOPOH HE OTKa3bIBAETCSA HU OT KaKUX
3alIUT, TPHUBWIECTHHA, BO3MOXKHBIX HAa OCHOBAaHUH



limited to, laws relating to the freedom of expression.

Termination of Agreement

This Agreement may be terminated by either party at any
time upon written notice to the other party. Except where
expressly limited to the term of this Agreement, these
Terms and Conditions shall survive the termination of
this Agreement.

No Third Party Beneficiaries

Nothing in this Agreement, or the credit rating when
issued, is intended or should be construed as creating any
rights on behalf of any third parties, including, without
limitation, any recipient of the credit rating. No person is
intended as a third party beneficiary of this Agreement or
of the credit rating when issued. A person who is not a
party to this Agreement shall have no rights under the
Contracts (Rights of Third Parties Act 1999) to enforce
any term of this Agreement.

Binding Effect
This Agreement shall be binding on, and inure to the

benefit of, the parties hereto and their successors and
assigns. Subject to the limitations contained in this
Agreement, S&P Global Ratings shall be liable for the
conduct of its affiliates that would otherwise constitute a
breach of the terms of this Agreement if S&P Global
Ratings has engaged in such conduct itself.

Severability
In the event that any term or provision of this Agreement

shall be held to be invalid, void, or unenforceable, then
the remainder of this Agreement shall not be affected,
impaired, or invalidated, and each such term and
provision shall be valid and enforceable to the fullest
extent permitted by law.

Amendments
This Agreement may not be amended or superseded
except by a writing that specifically refers to this
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TMOOBIX 3aKOHOB, BKJIOYAs, HO HE OTPaHHYHBASICH,
3aKOHBI 0 CBOOOJIE BBIPAKECHU.

IIpekpamenue Jleiicteug CornamieHus

Hacrosmee Cormnamenre B JIO00M MOMEHT MOYKET
OBITb  pacTOPrHyTo JIOOOH U3 CTOPOH IIyTeM
HaIpaBIICHHUS MIPEIBAPUTEIIEHOTO MMMCHEMEHHOTO
YBEIOMIICHUSI JPYrod CTOpOHE. 3a HCKIIOUEHHEM
CllydyaeB, MpPsAMO MPEIyCMOTPEHHBIX  HACTOSIIUM
Cornamenuem, HACTOSIIINE Oo6mue YCIIOBUSA
MPOJIOJDKAIOT JICCTBOBATh M IIOCNIC MPEKPAICHUS
nmerictBus CoriamnieHus.

OtcyrcrBue Tperbux Jlui - Belromonoayyarenen

Hu ogno momoskenue Hacrosmero CorjaimieHus, Uin
KPEIUTHOTO PEUTHHTa, TOCe €ro MNPHCBOSHUS, HE
HMEET LENBI0 CO3JaHHe M HE JOKHO TOJIKOBATHCS B
MOJIb3Y CO3JIaHUs KaKHX-THOO TpaB Uil KaKHUX-THOO
TPEThUX JIUI, BKJIFOYas, HO HE OTPAaHUYMBASICH, TFOOBIX
moyJarenell KpeauTHoro pedTwHra. Hukakue nwima
HE TMOJPa3yMEBAIOTCS B KayeCTBE TPETBUX CTOPOH —
BBIFONIONIONyYaTeNieil  Hacrosimero  CornamieHus,
MPUCBOCHHOTO KPEAUTHOrO peituHra. Jlumo, He
SIBJISTIOTIIEeCs] CTOpOHOM Hacrosimero CornamieHus, He
UMEeT TpaBa MPUBOJUTH B MHCIOIHEHHE YCIIOBUS
Hactosiiiero CornameHust (AKT O TIpaBax TPETHHUX JIHIL
1999 r. (Rights of Third Parties Act 1999)).

O6s3aTeNBHOCTD

Hacrosmee Cormnainrenue o0si3aTeNIbHO W JACHCTBYET B
nHTEepecax  3akmoumBmmx — ero  CTopoH, HX
MPABONPEEMHUKOB U IIECCHOHAPUEB. 3a UCKIIOYCHUEM

OrpaHUYEHHA, 3aKPEIICHHBIX B HACTOSIIEM
Cormamrennn, S&P Global Ratings Oymer nectn
OTBETCTBEHHOCTh 3a JIEHCTBUS CBOUX

ad(GUIMPOBAHHBIX JIMIl, KOTOpbIE OBl COCTaBJISUIN
HapylieHue ycinoBuid Hacrtosimero CorniamieHus B
ciiydae ux coBepiieHus Hernocpeactsenuo S&P Global
Ratings.

Jenmumocth CoranmeHus

B ciyuae ecnu kakoe-muOO TOJOXKEHHE HACTOSIIETO
CornameHusi OymeT TPU3HAHO HEJACHCTBUTEIBHBIM,
HUYTOKHBIM MM HE HMEIOIIMM KMCKOBOHM 3alllUTHI,
octanbHOe CornameHue He OyayT 3aTpOHYTO WITU
MPU3HAHO HEJCHUCTBUTENEHBIM, a KaXKIO€ TaKoe
MOJIOKEHUE OyAeT NEeHCTBUTEIHLHO U UMETh HUCKOBYIO
3aIUTY HACKOJIBKO 3TO BO3MOXKHO B COOTBETCTBUU C
3aKOHOM.

Hsmenenus
Hacrosmee Cornamesnne MOXKET OBITH HW3MEHEHO
TOJIBKO TTYTEM COCTABJICHHUS MMCHMEHHOTO JOKYMEHTa



Agreement and is executed manually or electronically by
authorized representatives of both parties.

Governing Law
This Agreement and the credit rating letter shall be

governed by the laws of England and Wales. The parties
hereby submit to the exclusive jurisdiction of the English
courts.
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C YKa3aHHUEM CHCHH&J’ILHOIZ CCBIJIKM Ha HAaCTOAIICC
COFJ'IaHIeHI/Ie, 3aBCPECHHOI0  MUCBMCEHHO WK C
HCIIOJIb30BAHHUEM 3J'IeKTpOHHOI7[ oAU CH
YIIOJTHOMOYCHHBIMHU MPEACTABUTECIIAMA 00enx CTOpPOH.

IIpumenunmoe I1paso

Hacrosimee Cornammenue u KpeIuTHOE PEUTHHTOBOE
MMHUCHMO PETYIUPYETCS 3aKOHOJATEIHCTBOM AHIIIMH U
Vonbca. CTOPOHBI HACTOSILUM  COIJIAIIAIOTCA Ha
HUCKITIOUUATEIHHYIO FOPUCIUKIIAIO AHTITHHUCKUX CYIOB.




S&P Global
Ratings

yi. BosBumkenka 4/7 1. 2,

71 staxxk Mocksa 125009, Poccus
Ten (495) 783 4000

daxc (495) 783-4001

28 urons 2017 roxa

Nostrum Oil and Gas PLC
Gustav Mahlerplein 23B
1082 MS Amcrepaam
Hunepnanaet

Buumanuto: JJupexropsl

Kacareasno: Nostrum Oil and Gas PLC - [loarBep:kiaenue nyoJJM4HOro KPpeAUTHOIO peiiTHHTa
IMHMTEHTA

YBaxkaemsle JIMpEKTOPHI,

Hacrosmuum  S&P  Global Ratings moarBepxmaer myOnWYHBIA KpEAWTHBIA pedTHHr «B» 10
JIOJITOCPOYHBIM 0053aTEIBCTBAM CO CTAOMIBHBIM [IPOrHO30M /IS BBIIIIEYKa3aHHOTO SMUTEHTA.

Hacrosium mucemom  arentctBo S&P  Global Ratings paspemraer pacrpocTpaHsTh JaHHBIE 10
BBIIICYKAa3aHHBIM pEHTHHraM Cpeny 3auHTEPEeCOBAHHBIX JIMI] B COOTBETCTBHU C JEHCTBYIOLINM
3aKoHOMAaTeNbCTBOM.  OJIHAKO  pa3pelieHHe Ha TaKkoe pPaclpocTpaHeHue (32  HMCKIOYCHHEM
NpeoCTaBICHUs MPO(ECCHOHANBHBIM KOHCYJIbTAHTAM, CBS3aHHBIM COOTBETCTBYIOIIMMH COTJIAIICHUSIMU
0 KOH(HMICHIMATHHOCTH WIH TO3BOJIIOMINX DMHUTEHTY COOJIIOAaTh €ro HOpMAaTHUBHBIE 00s3aTelIbCTBA)
BCTyIIaeT B CHIJIy TOJBKO TOCJIE€ TOTO, KaKk MBI OMyONHMKyeM pedTuHr Ha caiite Standardandpoors.com.
JIro6oe pacripocTpaHeHue Ha Jr000M BeO-caiiTe BAMU MM BalllIMU areHTaAMH JIOJDKHO BKJIFOYATH MOJTHBIN
aHaJIM3 PEUTHHTa, BKIIOYAs JIIOOYIO IOCIEIHIO HWH(OpPMAIHMIo, €CiIH NMpuMeHHMo. B Toil mepe, B
KOTOPOH pEryJupyIoIlfe OpraHbl pa3pemialoT pPEHTHHrOBOMY areHTCTBY IIPH3HABaTh B OJHOM
FOPUCIUKIIMN PEHTHUHT, BBIMYIICHHBINA B IPYyrod FOPUCAUKIIUK ISl ONPEICIICHHBIX IeJIel peryTMpOBaHus,
S&P Global Ratings moxeT mpHHATH pelieHHe O MPHU3HAHWU TAKOTO PEeHTHHra ¥ 00O3HAYHTH TaKOe
HoATBEpXK/ICHHE Ha caifte Www.standardandpoors.com OyKkBEHHBIM WM JIPYTUM HICHTH(HHKATOPOM,
NPUKPETUICHHBIM K TAKOMY PEUTHHTY, WU JPYTHM CIIOCOOOM.

Jns nopnepskanus peiituaros, S&P Global Ratings nomken noiyuats Bcio nH(GopMaiuo, yKka3aHHYIO B
npumernMbix O6mmux Yenmosusx Jlorosopa. Ber 3naere, uto S&P Global Ratings paccuursiBaer Ha Bac n
BAIllMX areHTOB M KOHCYJbTAHTOB, YTO, HH(POPMAIIHs, TIPSICTABICHHAS B CBSA3U C PEHTHHraMu, SIBIISCTCS
TOYHOW, CBOCBPEMEHHOW M TIIOJHOW, W, YTO Ha HENPEpHIBHOW OCHOBE OylIeT IpeaOCTaBIAThCS
CYIIECTBEHHO BakKHas MH(OpMamus B paMKax KOHTpoJs. [Ipocum oTmpaBisiTh BCIO MH(POPMAIHMIO 110
JJIEKTPOHHON mouTe Ha amapec sergei.gorin@spglobal.com. Eciu mpumennmo npasmio SEC 17¢g-5, Bel
MOKETEe pa3MellaTh TaKyl HWH(POpMAlUI0 Ha COOTBETCTBYIOIEM BeO-caiire. Jlist momydeHus r000#
uH(OpMaLMH, HE JOCTYITHOH B AJICKTPOHHOM (popMmare WIIM pa3MENICHHON Ha COOTBETCTBYIOLIEM BeO-
caiiTe, MPOCKUM HalpaBIIATh MeYaTHbIC Komuu 1o anpecy: S&P Global Ratings, yi. Bosasmwkenka, 4/7, .
2, 7 atax, Mocksa 125009, Poccus. Buumanwne: Cepreit [ opun.

Peiituarn  perymupyrorcss OOmuyMu  YcnoBHAMH, TpuiaraeMeIMH K JloroBopy, NpuUMEHHMOMY K
perituaram. B orcyrctBue Takoro JloroBopa u OOmmx YCIOBUW, PEHTHHTH PETyIUPYIOTCS
npuitaraeMeiMu O6umu Y cnosusmu. [Ipumensiemsie OOmme ycnoBUs BKIIOYEHBI B HACTOSAIIEE MMCHMO
MOCPEICTBOM CCBUIKH.

S&P Global Ratings paibl BO3MOKHOCTH MPEACTABUTh CBOE 3aK/IFOUCHHUE 110 PeHTHHTaM. JIJIs MOJTydeHus
JIOTTOJTHUTENbHON MH(pOPMAIIUK TIOCETHTE Harl Beb-caiit Www.standardandpoors.com. Eciu y Bac ecth
Kakue-TM00 BOMPOCHL, CBSDKUTECH ¢ Hamu. biarogapum Bac 3a Beioop S&P Global Ratings.



Hckpenne Bamiu,

S&P Global Ratings, neiictByromnuii gyepe3
Standard & Poor’s Credit Market Services Europe Limited

KoHTakTHOE 11110 IO BOIIPOCAaM aHATUTUKU
Nwms: Cepreit I'opun
Ten. +74957834132



