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OT4eT No NUCTMHIOBOMY COrNaWEHUIO mexay Nostrum Oil & Gas PLC u KASE ot 06.06.2014
(«Nnctunrosoe Cornawenner) W JUCTMRIOELIM npasunam (xax onpegeneHo B JluctuHrosom
Cornawenwm)/Report under listing agreement between Nostrum Oil & Gas PLC and KASE dated
06.06.2014 (the Listing Agreement) and the Listing Ruies (as defined in the Listing Agreement)

Mepenaya cneunanbHeix yBegomnennit/Ad hoc reporting

B cootsetcTaum co Cratueit 29 n. 2 (4)(i) Mpasun Jonycka « TCTUHIY NPOCUM Yy4ECTb T, YTO 28 WIOHS
2017 ropa Moody's investors Service noarsepawno naporHo3 no Nostrum Ol & Gas PLC B
0TpUUaTentHYIO CTOPOHY ¥ NOATBEPAKNO peiTuHr ‘B2'. / In accordance with Article 29 item 2 sub-item
(4)(1) of the Listing Rules piease note that on 28 June 2017 Moody's investors Service confirmed the
negative outlook on Nostrum Oil & Gas PLC and confirmed the 'B2' rating.
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28™ June 2017

Nostrum Oil & Gas PLC
Gustav Mahlerplein 23B
1082 MS Amsterdam
The Netherlands

For the Attention of: The Directors
Dear Sir/Madam,

This is to inform you that as at the date of this letter, Nostrum Oil & Gas Plc has a Long-Term
Corporate Family Rating of B2, Negative Outlook.

Please refer to Moody’s Rating Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s
at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visit

www.moodys.com.

Credit ratings issued by Moody’s are Moody’s current opinions of the relative future credit risk of
entities, credit commitments, or debt or debt-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under
consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody’s considers to be reliable including, when appropriate,
independent third-party sources. However, Moody’s is not an auditor and cannot in every instance
independently verify or validate information received in the rating process. Under no circumstances
shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or

Moody’s Investors Service Limited Branch is a branch of Moody’s Investors Service Limited (company number 1950192), registered
in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody’s is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody’s and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is strictly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
MHoody ‘¢ Tnvestons Senvice Limited Branck

Moody’s Investors Service Limited Branch

cc: CT, Global Middle Office

Moody’s Investors Service Limited Branch is a branch of Moody’s Investors Service Limited (company number 1950192), registered

in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.
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Nostrum Oil & Gas PLC
Gustav Mahlerplein 23B
1082 MS Amsterdam
Hwunepnaubr
Buumanwuto: Jlupekropon

VBaxkaeMble 1aMbl U TOCIO/A,

HacrosinuMm yBegomiisieM Bac, 4To Ha AaTy JaHHOro muckMma y kommanuu Nostrum Oil & Gas
Plc xopriopaTHBHBII PEHTHUHT AJIs TPYIITBI KOMIaHUH B2 ¢ HeraTHBHBIM MPOTHO30M.

CumBoIIbI 1 onpeziesieHust peiituara Moody’s MOsKHO TOCMOTpETh Ha BI0OcaiiTe:
www.moodys.com.

MouuTopusr peiituara Moody’s 3aBHCHT OT MOJTyYeHHUS BCEil COOTBETCTBYOLICH HHPOPMALIUH,
(uHAHCOBOM WJIM MHOM, OT SMUTEHTA WJIM €ro areHToB. HecBoeBpeMeHHoe Mpe/icTaBIeHHEe
TaKo nH(pOpMaIUK MOXKET IPUBECTH K OTMEHE PEUTHHTA.

B cootBercTBUM ¢ Hameil 0ObIYHOM MOTUTUKOMN, TPUCBOSHHBIE PEUTUHIH NOJUIeKAT IEPECMOTPY
Wi otMeHe komnanueir Moody’s B moboe BpeMs 6e3 yBeIOMIICHHS Ha COOCTBEHHOE
yemotpenne Moody’s. JlelicTByOmuMil peUTHHT MOKHO MOCMOTPETh Ha caiTe
Www.moodys.com.

Kpenuthsie peiitunry, BeimyiieHHbie M00dy’s, sBistoTes Tekymum MEeHneM Moody’s o
COOTBETCTBYIOILIEM OyyIIEM KPEAUTHOM PUCKE IOPUINYECKUX JIUII, KPETUTHOIO KOMUTETA WIIH
3aJJ0JPKEHHOCTH WM 00€CTIeYeHHE 3aJ0JPKEHHOCTH, U HE ABIISIOTCS MPEJICTABICHUEM TEKYIIETO
Wi uctopudeckoro ¢paxra. Kpeautaeie perituarn M0o0ody’S OTHOCATCS TOJIBKO K KPEAUTHBIM
pHUCKaM M HE OTHOCATCS K JIFOOBIM IPYTUM pUCKaM, BKIIIOYasi, HO, HE OrPaHUYHUBASICh: PUCKOM
OTCYTCTBUS TUKBUHBIX CPEACTB, OUPIKEBBIM PUCKOM HJIM HEYCTOMUMBOCTH IICHBI.

Kpenutasie peiituaru Moody’s He SIBISIOTCS U HE TPEICTABISIFOT KOHCYIBTAIHH 110
WHBECTHUPOBAHUIO WJIM PEKOMEHIAINN Ha MTOKYIIKY, IPOJIaXKy WJIN BIIAJICHUE
COOTBETCTBYIOUIMMH IIEHHBIMH Oymaramu. M0o0ody’s BbITyCKaeT KpeAUTHbIE PEUTHHTH,
npezrnonaras 1 IOHUMasl, 4YT0 KaXkJblii HHBECTOP JIeJIaeT COOCTBEHHYIO OLIEHKY KaX /101 LIeHHOH
Oymaru, KoTopasi pacCMaTpPUBAETCS JUIS MOKYIKHU, BIAJCHUS WIN TPOJIAXKH.

Moody’s npruHHMaeT Bce HEOOXOUMBIC MEPBI TAKUM 00pa3oM, 4To0bl HHGOPMAILIHs, KOTOPYIO
OHH UCTIOJIB3YIOT B MPUCBOCHUH KPEAUTHOTO PEUTHHTa, HIMEET COOTBETCTBYIOIIEE KAa4eCTBO, U
NPOUCXOTUT U3 UCTOYHUKOB, KoTOphie MO00dY’S paciieHMBaeT Kak HaJIC)KHbIC, BKIIOYAs, TIPU
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HEOOXOIMMOCTH, HE3aBUCHUMbIC UCTOUYHHKH TPEThUX cTOpoH. OmHako, M0o0ody’s He sSBISIOTCS
ayJIUTOpaMH U HE MOTYT B KaXXJIOM CIyyae HE3aBUCUMO IMOATBEPK/IaTh WU YTBEPKAATh
UH(pOpMaIIHIO, TOJYYSHHYIO B rporecce peiituara. Hu npu kakux ycnosusix Moody’s He umeer
00s13aTeILCTB Mepe] KAKUM-JTH00 (GU3NUSCKUM WIH OPUINYECKUM JIUIIOM (a) B OTHOIIICHUH
TOOBIX YOBITKOB WJIH YIIIep0Oa, MOJTHOCTHIO MIIM YaCTUYHO MPUUUHEHHBIX, IOJTYICHHBIX B
pe3yJibTaTe WK B CBSI3U C KaKOH-TMOO0 OMIKMOKO# (XalaTHOCTh MM HHOE) WU MTPOYne
00CTOSITEIbCTBA WIIM HETIPEABHICHHBIC 00CTOSATENILCTBA B paMKax KOHTpoJst M0oody’S uiu BHE
€ro, Wiy JII000ro ero IUpeKTopa, COTpyAHUKA, paOOTHUKA WIIM areHTa B CBA3H C MOKYIIKOIA,
cO0opoM, COCTaBIEHUEM, aHAIIM30M, HHTEPIPETAIUEeH, CBA3bI0, MyOIUKaUeH HITu
Mpea0CTaBlIeHUeM Takoi nHpopManuu uitu (6) 3a 1000# mpsAMOii, KOCBEHHBIH, 0COOBIH,
MOCIIEI0BATEIBHBIN WK CITY9ailiHBIN yIIepO t000ro poja (BKiovas 6e3 orpaHuYeHHIA
YIYIICHHYIO BBIPYUKY), Aaxe eciar M0oody’s coobiaer 3apaHee 0 BO3SMOKHOCTH TaKHX
yIiepOOoB, BRITEKAIOIINUX U3 UCIIOIB30BAHUSI I HECTIOCOOHOCTH MCIOJIB30BAHUS JTI000H TaKoi
uHpopmanuu.

[TpucBoeHue peiiTiHra He co3aaet GUAYIHAPHBIX OTHOIICHUH Mex 1y Moody 1 Bamu uiu
Mexny Moody u npyrumu rosrydarensiMu peidtiuara. Moody He cormanraercs U He COTJIacUTCSI ¢
TeM, 4TOOBI €r0 Ha3bIBAIH «IKCIEPTOM» B COOTBETCTBUHU C IPUMEHUMBIM 3aKOHOIATEILCTBOM O
[IEHHBIX Oymarax, BKJIro4das, 6e3 orpannyeHuii, Pa3men 7 3akoHa o nieHHbIX Oymarax 1993 r.

JlaHHOE MTUCHMO SBJIETCS CTPOTr0 KOH(HUICHIMAIBHBIM U BaM HE pa3pelaeTcs pacKpbIBaTh €To
coJiepKaHue IpyromMy JIMIly, 32 UCKIFoUeHHeM: (1) Ballero IOpUCKOHCYIbTa, IEHCTBYIOLIETO B
Ka4ecTBE IOPUCKOHCYIIBTA, (i1) BallIMX yIMOJTHOMOUYEHHBIX areHTOB, JCHCTBYIOIINX B KAYECTBE
YIOJIHOMOYEHHBIX areHTOB, KOTOpbIE MOANMCAIN COTJIAIIeHUe 0 Hepa3riameHuu ¢ Moody no
¢dopme, npegocTaBieHHON areHTCTBOM Moody; (ii1) B COOTBETCTBUH € TpeOOBaHUSAMU
3aKOHOJIaTEeNILCTBA WM HOPM; MJIH (1V) C TIpeIBapUTEIbHOTO MMCBMEHHOTO cornacust Moody, B
cinydae kotoporo Moody ocTasisieT 3a co00# IpaBo HajlaraTh yCJIOBUsI HA TAKOE COTJlacue,
Tpebyrolee 0T Bac pacKpbIBaTh TOJBKO COAEPKaHUE ITOI0 MHCbMa MOJIHOCTHIO W/WIIH
Tpebdyrolee OT JIF0OOW TPEThel CTOPOHBI 3aKJIIOUCHUS COTJIAIICHUS 0 HepasriameHuu ¢ Moody
no ¢opme, mpegocraBieHHo Moody.

HckpenHe Batl,
®unman Moody’s Investors Service Limited

Komusa: CT, Global Middle Office



