ENRC

ENRC nanpanbl kas6anapgbl ka3bin any aHe
6aibITy canacbiHAa XeTeKLWi apTapanTaHAbIpyLbI
KoMnaHusanap To6bl 6onbin Tabbinaabl, on KeH
KasbIn any, eHAaey, 3HepreTuka, kenik xaHe
MapKeTUHr KacinopbiHAapbIMeH
VHTerpauusinaHfaH.

TonTbIH eHAiIpicTiK akTUBTepi HeridiHeH KasakcTaH
PecnybnukacbiHAa opHanackaH XoHe KypamblHa
Kerneci kacinopbiHAap Kipeai: «Kasxpom» T¥K,
Xoanpem KBK, CokonoB-Capbi6aii Tay-keH 6anbITy
eHaipicTik 6ipnecTiri (CCKOB), «KasakcTaH
anoMuHUini», KazakcTaH anekTponus 3aybITbl
(K33), Eypasusanbik aHepreTMka kopnopauusicbl
(E3K), ENRC Logistics.

Backa akTuBTep, eH anabiMeH ©3re TycTi
MeTanpaap 6enimMmweci, HeriziHeH Adpukaga
OpHarnackaH XaHe OHbIH iwiHae Boss Mining,
SMKK xaHe Chambishi Metals PLC
KOMMNaHUANAPbIHbIH MbIC NeH KO6anbT aKkTUBTEPI
xaHe Camrose Resources Limited (Camrose)
KOMNaHUsACbIHbIH 50,5 % akuuanapbl 6ap.

ENRC coHpait-aK CepoB cheppoKopbIiTna
3aybITbiHa, Bpasunuaparbl TeMip pyaacbiH
6apnay xeHiHaeri Bahia Minerals BV xaHe
Minercao Minas Bahia SA(MIBA) xo6anapbiHa,
Kbitaparbl (Tyonum) Xinjiang Tuoli Taihang
Ferroalloy Company akuusicbiHblH 50%-blHa XaHe
OHTYyCTiK AdbpuKaparbl NnaTMHa eHAipy 6oMbIHWa
kewobacuwbl 6onbin TabbinaTbiH Northam Platinum
Limited-TiH 14,35% akuusanapbiHa uenik eteai.

ENRC FTSE 100 TisimiHe kipeai. ENRC-pe kasipri
yakbiTTa 70 000-HaH acTam agaM XyMbIc icTenai,
OHbIH 65 000-bI KaszakcTaHpa.

2011 xbINAbIH
KapXbINbIK
KepceTKiwTepi

TonTbIH Tycimi: 7,705 mnpa AKLL
ponnapsl (2010: 6,605 mnpg AKLU
ponnapesl), 16,7% ynrfato.

Basanbik EBITDA: 3,413 mnpg AKLL
ponnapsl (2010: 3,194 mnpg AKLL
gonnapesl), 6,9% ynrato.

Canbik Teneyre AeniHri Tabbic:
2,755 mnpa AKLW gonnapsl (2010:
2,977 minpg AKLW gonnapsl), 7,5%
TOMEH.

Akuusra kipic: 6ip akumsara 153 AKLL
ueHTi (2010: 170 AKLL ueHTi), 10%
TOMEH.

KopbiTbiHabI auBuaeHa: 27 AKLL
LIEeHTI

2011 XbINAabiH 6eniMmwenep 60UbIHLWIA

KepceTKiwTepi

®PeppokopbiTnanap 6enimMweci
Tycim: 3,084 mnpa AKLW gonnapel (2010:
2,996 mnpa AKLW ponnapel, 2,9% ynrato)

EBITDA: 1,169 mnpa AKLW gonnapel
(2010: 1,403 mnpa AKLL ponnapsl,
16,7% TemeH)

Temip pyaacbl 6enimiieci
Tycim: 2,452 mnpa AKLW gonnapel (2010:
1,876 mnpg AKLU ponnapel, 30,7%
yIiFato)

EBITDA: 1,505 mnpa AKLW gonnapel
(2010: 1,133 mnpg AKLL ponnapesl,
32,8% ynFato)

FMuHo3eMm XaHe antMUHUM
Genimweci

Tycim: 1,145 mnpa AKLW gonnapel (2010:
926 mnH AKLL gonnapel, 23,7% ynrfato)

EBITDA: 332 mnH AKLW gonnapel (2010:
267 mnH AKLL gonnapel, 24,3% ynrfato)

OHepreTuka 6enimMweci
e Tycim: 618 mnH AKLL ponnapel (2010: 542
mnH AKLL ponnapel, 14% ynfato)

e EBITDA: 360 mnH AKLL gonnapsel (2010: 308
mnH AKLL ponnapel,16,9% ynfato)

© Oasre TYCTi MeTanaap
Tycim: 657 mnH AKLL gonnapsl (2010: 482
mnH AKLL ponnapel, 36,3% ynfato)

e EBITDA: 74 mnn AKL gonnapsl (2010: 67
mnH AKLL ponnapel, 10,4% ynFato)

Noructuka 6enimweci
e Tycim: 342 mnH AKLL gonnapel (2010: 263
mnH AKLL ponnapel, 30% ynFato)

e EBITDA: 95 mnn AKLLU gonnapsl (2010: 68
mnH AKLL gonnapel, 39,7% ynrato)

2011 xbInAablH OHAIPICTIK KepceTKiwTepi

®deppokopbiTnanap 6enimMweci
Tayapnbl Xpom pyAacbiH eHgipy — 3,567
MITH TOHHa (2010: 3,574 mnH ToHHa, 0,2%
TOMEH)

Tayapnbl MapraHeL, KOHLEHTPaTbIH eHAipY
— 1,009 mMnH ToHHa (2010: 996 MbIH TOHHa,
1,3% ynrato)

YKorapblkeMipTekTi deppoxpom eHaipy
(kopbITy) — 1,226 MrH ToHHa (2010: 1,258
MITH TOHHa, 2,5% TemeH)

Bapnblk eHgipinreH deppokopbiTna
(kopbITy) — 1,766 MnH ToHHa (2010: 1,803
MITH TOHHa, 2,1% yriFato)

Temip pyaacsbi 6enimweci
Temip pyaacbiH ka3bin any — 43,212 mnH
ToHHa (2010: 43,614 mnH ToHHa, 0,9%
TOMeH)

BacTankbl TeMip pyaackl KOHLEHTpaTbIH
eHaipy — 17,636 mMnH ToHHa (2010: 17,702
MITH TOHHa, 0,4% TemeH)

Tayapnbl Temip pyAachl KOHLEHTPaTbIH
eHgipy — 8,459 MnH ToHHa (2010: 8,937 mMnH
TOHHa, 5,4% TemeH)

Temip pydansl Tayaprblk LWekemTac eHgipy
— 7,648 mnH ToHHa (2010: 8,017 MrH TOHHa,
4,6% TeMeH)

© NMuHo3eM XaHe anroMUHUN
oenimMmweci

e bokeuT kasbin any — 5,5 MnH ToHHa (2010:
5,31 MrH TOHHa, 3,5% ynFato)

e [nmHO3eM eHaipy — 1,67 mnH ToHHa (2010:
1,64 MnH ToHHa, 1,8% ynfato)

e AnomMuHUIA 8HAIPY — 249 MbIH TOHHa (2010:
227 MbIH TOHHa, 9,7% ynFato)

OHepreTuka 6enimMweci
o Kemip ka3bin any — 20,110 MNH TOHHA
(2010: 20,102 mnH TOHHa, B3repiccia)

e OnekTp aHepruscblH eHaipy — 13,993 BaTT
(2010: 13,711 I'BatT, 2,1% ynrato)

© Oa3re TYCTi MeTangap 6enimweci

e Tayapnbl (kaToaTbl) MbIC 8HAIPY — 29,6 MbIH
TOHHa (2010: 20,3 MbIH TOHHa, 45,8%
yIIFao)

e Tayapnbl k0b6anbT pyaackiH eHaipy — 11,4
MbIH TOHHa (2010: 9,6 MbIH TOHHA, 18,8%
yIIFao)

Noructuka 6enimwieci

e Temip XOnNmeH TacbiMangaHfaH Tayapnap
TOHHaxbl — 61,765 MnH ToHHa (2010: 61,104
MITH TOHHa, 1,1% ynFfato)



2011 XbINAbIH Heri3ri Kbiprapbl

KazakcTanablk akTMBTEpAETi XKoFapbl
KapXXbINbIK TYCiM, XOFapbIKOMIpTEKTI
deppoxpom caTy KenemiHix,
pekopaTbIK KepceTkiwTepi, [MnHo3ema
XXeH ANOMUHUIA, COHbIMEH KaTap
OHepreTuka beniMwenepi TonbIK
OHAIpICTIK KyaT AeHreniHae XXymic
icTeqi.

WbirbiHaapabl 6akeinay xsHe
OHIMAINIKTI apTThipy 6acTamanapbl
Heri3ri eHim 6aranapblH 6omkamaapra
CoWKec oeHrenge cakragpl.

Kypaeni weifbinaap 6argapnamacsl
pekopaTblk 1,9 mnpa AKLL gonnapbiHa
XKeTTi; GacLubInbIK HEri3ri cTpaTernsnbik
aamy xxobanapbiHa 6aca Ha3ap
aynapgabl, atan antkaHaa, Aktebegeri

XaHa deppokopbiTna 3aybiTbl, EQK-TbIH

Ne 2 kyaT 6norbl, >xaHe NOrMcTUKanbIK
MYMKIHAIKTEPAI KEHENTY.

Adprkaga xakcbl nporpecc
Garkanaabl: MbIC NeH KObanbT eHAipicCi
antapnelktan ynrangsl, FQM-meH
aKTMBTEpAi caTbin any xaHe 6apnblk
KesnicneyLwinikTi ToKTaTy XXeHiHae
Kenicimre Kon xeTkisingi.

Kypaeni weirbiHaap 6araapnamachol

Ton 6eniMmwenepiHaeri Herisri xxobanap
Kenecinepai kKamtTnabi:

© ®deppokopbiTnanap 6enimweci

AkTebene xaHa peppokopbITna
3aybITbIHbIH, KYPbIbIChI.

Tewmip pyaacbi 6enimiweci
Pyna 6a3acblH KeHewnTy.

FnruHO3eM XaHe antoM1HUN
G6enimweci

"MMHO3eM eHAIPICIH yNFanTy eHe aHoz
3aybITbIHbIH, KYPbINbICHI.

2012 XbinFa 6ommkam

2012 xbinbl pekopTblk 2,7 mapa AKLL
ponnapbl geHreniHaeri kypaeni
WwhifbiHaap 6argapnamacsl
»XocnapraHfaH, xxobanapAablH, Xanmnbl
KyHbl 10,9 mnpa AKLW gonnapei,
opblHAany catbiCbiHAaFbI XXobanapabiH
KyHbl 4,2 mnpa AKLL gonnapbiH
Kypangbl.

Bapnbik 6enimwenep GovbiHLLA eHAipic
Kenemi TonblK KyaT OeHreniHae
caktanagpl; KoHro [lemokpatusanbig
PecnybnukacbiHaa MbIC ©HAIPICIHIH,
Kenemi ynfasaTeiH 6onagpl.

AHanuTukTepaiH nikipnepi

Citi — Catbin any (13 HaypbI3 2012 Xbln)

OHepreTuka Genimiieci
Akcy KOO Ne6 kyat 6norbiH KannbiHa
KenTipy.

©3re TycTi MeTangap
Meic eHgipici cTpaTernacblH gambITy
XeHe KkaiTa kapay.

JNorncTtuka 6enimMmweci
Kasakctanaarbl TeMip »on napkiH
KEHenTy

PbIHOKTBIH BonaTunbeAiniri MeH 6aranap
TYpakcbI3abifbl kyLuene Tyceni, bipak
KasakcTtaHgafb! WbIfbIHbI a3 eHAipic
Oacekenec 6acbiMAbIKTbl CaKTaWTbIH
bonagsbl.

©Haipic WheifblHAaPbl KMbIHOLIKTAPbI
XanfacaTtblH 6onagbl, 6yn eHimaepae,
XKYMBbIC MEH NOrncTrKaaa KepiHic
TabaTbiH 6Gonaabl. OneymeTTik
whoifbiHaap 2011 xbingbiH geHrenivae
cakTanaTtblH 6onaabl.

2012 xbINbl akuusaFa Kipic kenemiHiH kemyi MeH 2013 Xbiflbl MbIC aKTUBTEpPIHIH

XarbiMAabl acepiHeH ocy

MbIc akTMBTEp ani ecenke anbiHOanabl, KAPXKbINbIK LWbIFbIHAAP cangapbiHaH 6onfFaH
akuusra KipictiH ToemeHgeyi (17 ueHTke) 6ip xarbiHaH ain emec. bisgiH 6omkambimM3
bonbiHWa, akTUBTEepre akwa 6ony opbiH anagel, bipak 6i3 e3 6arampgapbeiMbizra ENRC-giH,
Frontier xaHe Kolwezi akTmBTepiHeH TyCKeH Kipic kenemMiH kocnammel3. bi3 koHceHcyc
KepceTKiLiHiH ecy noTeHumanbiH 15-20% gen ecentenmis. bis ~ 30% ecy noTeHumanbIH
bomkamaan, «CaTbin any» penTiHriH cakTanMbI3.

Credit Suisse — PbIHOKTaH Xofapbl (20 HaypbI3 2012 Xbl)
BaranappablH Tycyi MeH chbeppoxpom GaranapbliHblH OHTalNaHybl TaHAay epPKiHAIriH

G6epeai

DeppoxpoM pbIHOTEI 6CY KE3EeHIHIH anabiHaa TypFaHablkTaH, 6i3aiH ovbiMbl3wa, 6aranap
MUHUManabl KepceTkiluTepre xakblH (LWbiFbiHAap ecebiHeH), xoaHe akuusinap 1) 2012 xbin
GovibiHWa BaFranapablH OHTarnaHybl MeH 2) TONTbIH akblH 6onallakra
PEeCTPYKTYpu3auusanaHy TaHgaybiH yCbiHaabl.
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CrtpaTterusa

LUbIFbIHBI @3 eHAipicTi
Konpay
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Konpa 6ap kopnap MeH
KyaTTbINbIKTbI yAaubl
xeTinaipin oTbIpy XaHe
Xacay

OHiM TypniniriH
AvBepcudmkauuanay
apKbUbl KOMNaHUA
KYHAbUbIKTapbIH
apTTbIpy XaHe
TYTbIHYWbINAP Heri3iH
KEeHEeuTy

N/
%?

ANMaKTbIK XaHe anemMmpaik
OeHrenpe akTueTep
noprtdeniH
auBepcudukauuanay
XoHe Taburu pecypTtap
canacblHa KaTbICy

A

HAeHcaynbik neH eHbek
KayinicagiriH cakran
oTbIpbIN GipneckeH
YMbIMAA XaHe
aneymeTTik
Xayankepuinikre
XOFapbl CTaHAapTTapAbl
yCTaHy
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