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Disclaimer

This document, and the presentation to which it relates (“presentation”), do not constitute or form part of, and should not be construed as, an offer,
inducement or invitation to underwrite, subscribe for or otherwise acquire or dispose of any ENRC shares or other securities.

This document and the presentation include statements that are, or may be deemed to be, ‘forward-looking statements’. These forward-looking statements
can be identified by the use of forward-looking terminology, including the terms ‘believes’, ‘estimates’, ‘plans’, ‘projects’, ‘anticipates’, ‘expects’, ‘intends’,
‘may’, ‘will’, or ‘should’ or, in each case, their negative or other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals,
future events or intentions. These forward-looking statements include matters that are not historical facts or are statements regarding the Group’s intentions,
beliefs or current expectations concerning, among other things, the Group’s results of operations, financial condition, liquidity, prospects, growth, strategies,
and the industries in which the Group operates. Forward-looking statements are based on current plans, estimates and projections, and therefore too much
reliance should not be placed upon them. Such statements are subject to risks and uncertainties, most of which are difficult to predict and generally beyond
the Group's control. By their nature, forward-looking statements involve risk and uncertainty because they relate to future events and circumstances. The
Group cautions you that forward-looking statements are not guarantees of future performance and that if risks and uncertainties materialise, or if the
assumptions underlying any of these statements prove incorrect, the Group’s actual results of operations, financial condition and liquidity and the
development of the industry in which the Group operates may materially differ from those made in, or suggested by, the forward-looking statements
contained in this document and the presentation. In addition, even if the Group’s results of operations, financial condition and liquidity and the development
of the industry in which the Group operates are consistent with the forward-looking statements contained in this document and the presentation, those results
or developments may not be indicative of results or developments in future periods. A number of factors could cause results and developments to differ
materially from those expressed or implied by the forward-looking statements including, without limitation, general economic and business conditions,
industry trends, competition, commodity prices, changes in regulation, currency fluctuations, changes in business strategy, political and economic uncertainty.
Subject to the requirements of the Prospectus Rules, the Disclosure and Transparency Rules and the Listing Rules or any applicable law or regulation, the
Group expressly disclaims any obligation or undertaking publicly to review or confirm analysts expectations or estimates or to release publicly any updates or
revisions to any forward-looking statements contained herein to reflect any changes in the Group's expectations with regard thereto or any change in events,
conditions or circumstances on which any such statement is based. Nothing in this document and the presentation should be construed as a profit forecast.

The information set out in the document and presentation relates to the six months ended 30 June 2013 and, unless otherwise stated, is compared to the
corresponding period of 2012, as restated, the six months ended 30 June 2012.

Where applicable in the document and presentation, all references to ‘t’ are to metric tonnes, to ‘*kt’ are to thousand metric tonnes, and ‘mt’ to million metric
tonnes unless otherwise stated.
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2013 Half Year Financial Highlights

Revenue (US$m) Underlying EBITDA® (US$m)

1,142

3,246 3,209

-1.1% -17.3%

H1 2012 H1 2013 H1 2012 H1 2013

|
(a) Underlying EBITDA: Profit before finance income, finance cost, income tax expense, utilisation of onerous contract provision, depreciation, amortisation and impairment of 3
property, plant and equipment and other non-current assets, share of profit or loss of joint ventures and associates, loss arising related to acquisition of associate and
acquisition related credit/costs expensed under IFRS 3 (revised).
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Health and Safety

Lost Time Injury Frequency Rate (LTIFR) @ Fatalities
0.62
0.56
6
2
H1 2012 H1 2013 H1 2012 H1 2013

= Employees ' Contractors

Note: 4
(a) LTIFR — lost time injury frequency rate (number of injuries per one million hours worked), includes fatalities, employees only
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Group Production — Solid Performance

Saleable Ferroalloys Saleable Iron Ore Products® Aluminium
800 8,000 150
6,000
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H1 2012 H1 2013 H1 2012 H1 2013 H1 2012 H1 2013
Electricity Coal Saleable Copper Cathode ®
8,000 15,000 40
6,000 10,000
< = —~
% 4,000 3 £20
=~ 5,000
2,000
0 0 0
H1 2012 H1 2013 H1 2012 H1 2013 H1 2012 H1 2013
Note:

(a) Includes saleable concentrate, pellets and screening
(b) H1 2013 copper cathode numbers include 12.2kt of production from Frontier
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Third-Party Sales Performance

Saleable Ferroalloys Saleable Iron Ore Products @ Aluminium
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6,000 100
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H1 2012 H1 2013 H1 2012 H1 2013 H1 2012 H1 2013
Electricity Coal Saleable Copper Cathode
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0 0 0
H1 2012 H1 2013 H1 2012 H1 2013 H1 2012 H1 2013

Note:
(a) Includes concentrate, pellets and screening



14 August 2013

Capital Expenditure: 2013 Deliveries

ENRC

Focus on projects that provide the highest returns within the shortest execution time.
Disciplined in our approach to capital allocation.

) Estimated Date of
Capacity Cost (US$M) Commissioning*
. H1 2013
Copper Frontier 90 ktpa 440 (first phase)

Ferroalloys New Aktobe Ferroalloys Plant 440 ktpa 750 H2 2013
Alumina and

Aluminium Anode Plant 136 ktpa 298 H2 2013

Power Unit 6 325 MW 275 H1 2013

4,235
The railway fleet expansion in Kazakhstan Waggons 425 H1 2013
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H1 2013 Financial Results

Hl 2013 Hl 2012 (restated)

Revenue US$3.2bn US$3.2bn
Underlying EBITDA @ US$0.9bn US$1.1bn
Underlying EBITDA margin 29.4% 35.2%
Adjusted Effective Tax Rate 45.3% 29.6%
Adjusted EPS US 21 cents US 40 cents
Capital expenditure (cash outflow) US$0.7bn US$1.1bn
Net Debt US$5.5bn US$3.4bn
Gross available funds US$0.8bn US$1.6bn

|
(a) Underlying EBITDA: Profit before finance income; finance cost; income tax expense; utilisation of onerous contract provision; depreciation, amortisation and impairment of 9
property, plant and equipment and other non-current assets; share of loss of joint ventures and associates; loss arising related to acquisition of associate and acquisition related
costs expensed under IFRS 3 (revised).
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H1 2013 Underlying EBITDA Bridge @

US$m
1,142 233
1,000 - - —— 944
113 -
242 16
; Cu/Co
500 - Fe 93
(145) AlAa
En 61
(36) En
54
0 n T T T T T T
H12012 Price Sales Volume Sales Volume Cash Cost Distribution H1 2013
Underlying (Revenue) (Costof Sales) of Sales Costs, G&A Underlying
EBITDA Expenses and EBITDA
(restated) Other

|
(a) Underlying EBITDA: Profit before finance income; finance cost; income tax expense; utilisation of onerous contract provision; depreciation, amortisation and impairment of 10
property, plant and equipment and other non-current assets; share of loss of joint ventures and associates; loss arising related to acquisition of associate and acquisition related
costs expensed under IFRS 3 (revised).
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Total Operating Costs Performance
US$m
6%
2,574
35 31
2434 5 9 P
2,500 - ’ -
30
48
1,500 A . . . . . . . . . . .
H1 2012 Inflation MET FX Onerous AcquisitionsVolumes Operations Other D&A H12013
OPEX (price) contract /Disposals? OPEX
(restated)

Total costs: Cost of sales; distribution costs; general and administrative expenses; exploration costs, and other operating expenses offset by other operating income. 11
(a) Relates mainly to the acquisitions of Shubarkol and Frontier
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Impairment

ENRC |

Total changein
impairment charge US$161m

-$152

-$200 -$150 -$100 -$50 $0 $50

B Boss Mining
= Northam Platinum Ltd (quoted shares investment)
B Kazakhstan Aluminium Smelter

Aluminium of Kazakhstan

Zhairemsky GOK

Impairment charges:

At Boss Mining primarily as a result of the deferral of capital
expenditure as the Group focused on projects with the
highest returns within the shortest execution time.

In respect to the investment in Northam Platinum Limited due
to further falls in that company’s market value.

At Kazakhstan Aluminium Smelter due to increased costs.

In respect to Aluminium of Kazakhstan following further
review of expected future marketing and distribution costs.

At Zhairemsky GOK following further review of the assets
fair value less cost to sell.

12
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Unit Cost Performance
Ferroalloys (US$/t) Saleable Iron Ore Concentrate (US$/t)
40
800
— o
-9% 20
400 +6%
0 0
H12012 H12013 H12012 H12013
Coal (EEC) (US$/t) Alumina (US$/t)
6.0
. 300 —
+10% -6%
3.0
150
0.0 0
H1 2012 H12013 H1 2012 H12013

Note: Unit cost of sales including MET / Royalties and in-house margin from other Group companies. 13
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Adjusted ETR

40% -

30% -

20% -

10% -

0% -

ETR: 45.3%

ETR: 29.6%

- _ " /- ;/"F

H1 2012 as restated H1 2013

M Losses not recognised for deferred tax
Excess Profits Tax
Withholding Tax

B Corporate Income Tax

H1 2013 Overview

= PBT and tax charge for the period were affected
by net impairment charges of US$161m with a
corresponding tax benefit of US$52m.

= The ETR for Kazakhstan remained broadly
stable.

= The Group's ETR is substantially higher, mainly
due to expenditure in Africa, Brazil and the UK
where currently no significant revenues are
being generated.

= The Group’s ETR remains sensitive to prices
and market conditions.

Note: ETR - Effective Tax Rate

14
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Net Debt Bridge
USS$m
741
0 T T T T T T T T 1
-2,000 -
(6,194)
-4,000 -
487
(5,135)
(5,453)
-6,000 -
Opening Net cash CAPEX Deferred Other Closing Debt Cash and
Net Debt generated consideration Net Debt at cash
at from at 30-Jun-13 equivalents at
31-Dec-12*  operating 30-Jun-13 30-Jun-13
activities

|
(a) Opening Net Debt at 31 December 2012: cash and cash equivalents of US$698m, debt of US$5,833m. 15
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Your Questions

High Quality Assets

Diversified Revenue

Integrated Operations

Growth Opportunities

Strong Management Team

16
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Debt Profile

Composition of Debt as at 30 June 2013 Debt Maturity (US$m)

Total - US$6,194m

2,000 ~ 1,922

PXF, 67 Other, 16 1724
1,609
1,500 -
1,000 -
532
500
175 232
mEAENEBR

2013 2014 2015 2016 2017 >5
Years

Note: Debt amounts shown above include accrued interest, amortisation of transaction fees and other fair value adjustments.

18
Note: Debt maturity includes the impact of terming out US$1 billion of debt from 2014 to 2016 and US$447 million from 2014 to 2015.
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