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AyaaTOPCKUI OTYET HE3aBHMCHUMOIO ayIuTOpPa

Axgnonepy u CoBeTy TUpeKTOpPoB AKIIHOHEpHOTo O6mecTBa «PoHT Pa3BUTHA NPENIPUHUMATEILCTBA «/laMy»:
Hawe MHeHue

o namemy MuenuI0, GUHAHCOBAA OTYETHOCTD OTPAXKAET IOCTOBEPHO BO BCEX CYIIECTBEHHBIX
OTHOLIECHUX PUHAHCOBOE NOJIOXKEHHE AKIMOHepHOTO ObmecTBa «POH/ PasBATHA peAIpHHAMATEIBCTBA
«[amy>» (nanee — «POH/») IO COCTOSHUIO Ha 31 IeKabpsA 2025 rofia, a TakxKe (dbuHAHCOBBIE PE3YABTATHI U
ABIKEHUE JIEHEXKHBIX cpesicTB POH/Ia 3a TOJl, 3AKOHYHBIIHUIHCS HA YKa3aHHYIO JIaTy, B COOTBETCTBHI €O

craHzapramMu Oyxraarepckoro yuera MCOO.

MNpeamer aygura

Mb1 nposesn ayaur puHaHCOBOH oT4eTHOCTH POH/A, KOTOPAA BKIIIOUAET:

® OT4YEeT O (I)I/IHaHCOBOM IIOJIOZKE€HHH 110 COCTOSAHUIO HA 31 /:[eKa6pﬂ 2025;

® OTYeT O NPHOBUIK WK YOBITKE U IIPOYEM COBOKYIIHOM JIOXOJE 32 TO/, 3AKOHYMBIINHACH Ha YKa3aHHYIO
Aary;
* oruyer 06 U3MEHEHHUAX B KAIIUTaJIe 33 IOJl, BAKOHYHMBIIHICA HA yKA3aHHYIO ATy,

® OTYET O ABHXKCHUU JICHCKHBIX CPEJICTB 3a r'oJ, 3aKOHYNBIIXHCA Ha VKa3aHHYIO JaTy; 1

® TNpUMeYaHUsd K UHAHCOBOM OTYETHOCTH, BKIIOUAS CYIIECTBEHHYIO HH(POPMAIHIO 06 YIETHOM

IIOJIUTHKE U MPOYYIO0 NOACHUTEIBHYIO HH(POPMAIHIO.

OcHoBaHue Ans Bblpa>xeHna MHeHus

MpI npoBesu ayuT B COOTBETCTBHH ¢ MeXTyHapoaHBIMU crangapramu ayauta (MCA). Hama
OTBETCTBEHHOCTH COIVIACHO YKa3aHHBIM CTaH/JapTaM Jjajee onucana B pasgesie « OTBeTCTBEHHOCTD

ayAuTOpa 3a ayAUT PHHAHCOBOH OTUETHOCTH » HAIIETO OTYETA.

Mnbr IIoJ1araeM, ITO IIOJIyY€HHBIC HAMH ayJUTOPCKHE NJOKA3aTeJIbCTBA ABISIOTCA A0CTaTOYHBIMHU U

HaJJIeKalliuMH, YTOOBI CIIY?KHTh OCHOBAaHUEM JJI BhIpa’KE€HUs HAlllero MHEHHUA.

He3saBucumocTb

Mp1 HEe3aBUCHUMEI I10 OTHOIIIEHHUIO K (I)OH,Z[y B COOTBETCTBUH C 3TUUECCKH MU TpeﬁoBaHI/I}IMI/I 3aKOHa 06
aQYIUTOPCKOM [1eATEIbHOCTH, IPUMEHUMBIMH K HameMy ayauTy puHaHCOBOH oT4eTHOCTH B Pecmybuke
Kazaxcran u MexxyHapoAHBIM KOZEKCOM 3THKHU IPO(ECCHOHANIBHBIX OyXraaTepos (BKII0YAIOIM
Memynapouﬂme CTaHJaPpPThbl HeBaBHCHMOCTH), BLIITYIITEHHBIM COBeTOM 10 Me)KILyHapOZ[HbIM

cranzapram sTukH uis Gyxranrepos (Kogexe CMCIB), npuMeHHTENbHO K ayiuTaM (pMHAHCOBBIX

TOO «[MpaitcyotepxaycKynepc»
Flp. Anb ®apabu 34, 3paHue A, 4 aTax, ANMaThl, KasaxcTtaH, A25D5F6
T: +7 (727) 330 3200, ®: +7 (727) 244 6868, www.pwc.com/kz



OTYeTHOCTEH oprannsaunfz’l Hy6JII/I‘{HOI‘O nHTepeca. Hamu Tax»ke BBINIOJTHEHBI IIpo4YHre OSTHYECKHUe
06513aHHOCTH B COOTBETCTBHH C ITHYCCKHUMH Tpe60BaHI/I}IMI/I PeCHy6JII/IKI/I Kazaxcran n KO,Z[eKCOM
CMC3B.

Hawa meTtogonorus ayauTta

KpaTkuin o630p

CyLwecTBEHHOCTb CyllecTBeRHOCTb Ha YPOBHE (PUHAHCOBOI OTYETHOCTH doHaa B uenom: 2,649,000
TbICAY KasaxCTaHCKUX TEHre, YTo cocTaensieT npubnuanTtensHo 0.8% oT 6anaxca
CPEACTB B (hUHAHCOBBIX YYPEXAEHMSX MO COCTOSHMIO Ha 31 fekabps 2025 roaa.

KnioueBble Bonpockl ayauta ¢ OueHka NpoBU3NIA NOA OXMAAEMBIE KPEAWUTHBIE y6biTku (OKY) no cpeacteam B
(DUHAHCOBBIX YUPEXAEHUAX U (PUHAHCOBLIM FAPAHTUAM, NPOU3BEAEHHAS
PYKOBOACTBOM B COOTBETCTBUM C MexayHapoAHbIM CTaHOAPTOM (PMHAHCOBON
OTYETHOCTU 9 «PUHAHCOBBIE UHCTPYMEHTLI» (MCHO 9).

IIpy J1aHUPOBaHHMY ayIUTa MBI OIIPEEJIIIIH CYIECTBEHHOCTD U IIPOBEJIH OILIEHKY PHCKOB
CYIIECTBEHHOTO HCKaKeHHA PUHAHCOBOX OTYeTHOCTH. B wacTHOCTH, MBI TPOAaHAIMBHPOBAIIH, B KAKUX
06J1aCTAX PYKOBOJICTBO BHIHOCUJIO CyG'hEKTHBHbIE CYKAEHMS, HaNpUMeD, B OTHOIIEHNH 3HAYMMbBIX
OLEHOYHBIX 3HAYEHHH, YTO BKJIIOYAJI0 IPUMEHEH e JOIyLIeHNH 1 PaccMOTpeHHe GYAYILUX CoBbITHiE, ¢
KOTOPBRIMH B CHUTy NX XapaKTepa CBsA3aHA HEOIPe/IENIEHHOCTh. Kak 1 BO Bcex HAIlMX ay/[UTaX, MBI TAKXKe
paccmoTpeJu puck 06X0/1a CHCTEMbI BHYTPEHHETO KOHTPOJIAL PYKOBOJICTBOM, BKJII0Yasi, IOMEMO
TIpOYEro, OUEHKY HaIM4usA IPUBHAKOB HEOOBEKTUBHOCTH PyKOBOACTBA, KOTOPAst CO3JAeT PHCK

CYIIECTBCHHOTI'O HCKa>*KEHUA BCIICACTBUE Hel[06pOCOBeCTHbIX HeﬁCTBHfI.

O6bem aynuTa onpeziesieH HaM¥ TaKUM 06pa30M, YTOGBI MbI MOTJIH BEITIOJTHHUTS paboThI B IOCTATOYHOM
obbeme /17151 BRIpasKeHHUs HAIIIETO MHEHHs 0 (PMHAHCOBOM OTYETHOCTH B IEJIOM C Y4€TOM CTPYKTYPhI
Pon/a, HCHO/IB3yeMbIX POHIOM YYETHBIX IPOLIECCOB B CPE/ICTB KOHTPOJIA, & TAKKE C Y4eTOM cnernupuKu

oTpaciiu, B KOTOpOﬁ (DOHZI OCYIIECTBJIAET CBOIO AEATEJIBHOCTD.

CyuwecTBeHHOCTb

Ha onpezenenne o6bema Hammero ayavra 0OKa3auo BAMAHNE IPHMEHEHHe HaMU CYIIECTBEHHOCTH. AyTUT
[pe/Ha3Ha4Y€eH /1A MOJIyYEeHUA Pa3yMHOH YBEPEHHOCTH B TOM, UTO (PMHAHCOBASI OTYETHOCTD He
COAEPKUT CYIIECTBEHHbIX HCKaKeHNH. VICKayKeHHA MOTYT BO3HUKATD B Pe3y/IbTaTe HeJI0OpOCOBECTHBIX
ZecTBUH My omnb6oK. OHU CUUTAIOTCH CYIIECTBEHHBIMH, €CJIM MOXKHO 060CHOBAHHO IIPEZTIOI0KUTD,
4TO B OT/EJIBHOCTH MJIH B COBOKYIIHOCT! OHU MOTYT NOBJIHATH HA 3KOHOMHYECKHE PeIlIeH s

HOHbSOBaTeﬂeﬁ, IIpPHUHUMAaeMbI€ Ha OCHOBE 3TOM’ (I)I/IHEIHCOBOﬁ OTYETHOCTH.

OcHOBBIBasACh Ha CBOEM l'IpO(l)eCCI/IOHaJII)HOM CYKIEHHH, Mbl YCTAHOBUJIH OIIpEJeICHHELIE
KOJIMIECTBCHHbIE ITIOPOTr'OBLIE 3HAUCHUA NI CyHIECTBE€HHOCTH, B TOM YHUCJIE IJIA CYyIIeCTBEHHOCTU Ha
YpOBHE (bHHaHCOBOﬁ OTYECTHOCTH (DOHI[a B €JIOM, KaK YKa3aHO B Ta6JII/II.Ie Huxe. C HHOMONIBIO 3THUX
3HAYeHHUH U C Y4€TOM KauCCTBEHHBIX Q)aKTOpOB, MBI OIIpeme/ TN o0'beM Hallero ayiura, a TakKxe

XapaKTep, CPOKU IIPOBEAECHUA U 00beM HaIlMx AYAUTOPCKUX IPONEAYP H OLEHNIU BJIUAHUE HCKAKEHUN
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(B3HTbIX I10 OT/ICJIBHOCTH U B COBOKYHHOCTI/I), IIpU HAJIMYMH TAKOBBIX, HA (bHHaHCOBYIO OTYETHOCTDH B

LIEJIOM.

CyliecTBEHHOCTb Ha ypOBHe
¢uHaHCcOBOK OTUYeTHOCTU POHOA B
uenom

Kak Mkl ee onpegenunu

OBocHoBaHMe NpuMeHeHHOro 6azoBoro
nokasarens gns onpeaeneHus ypoBHA
CYLEeCTBEHHOCTH

KnioueBble BONpoCHbI ayguta

2,649,000 TbicAY Ka3axCTaHCKUX TeHre

npubnuantensHo 0.8% oT 6anaHca cpeacTs B UMHAHCOBLIX
yupexaeHusax no coctoaHuio Ha 31 gekabps 2025 ropa

doHA ABMAETCH rocyAapCTBEHHBIM MHCTUTYTOM PasBUTHA.
CrpaTternyeckumn HanpaBneHUaMU geaTtenbHocTu doHga SBNSIITCH
nognaepXka U passuTne HauuHaLWmMX U AENCTBYIOLMX
npeanpuHUMaTEren, a TaKkKe yCTONYUBOE MHCTUTYLIMOHaNbHOE
pa3ssuTue doHga. MpubbiNbHOCTL He SBNAETCA OCHOBHOMN LIEMbIo
doHpa u ero pykosoactsa. Takum 06pa3om, Mbl MPULLAK K BbIBOAY,
yTo Haubonee noaxoaaLMM 6a3oBbIM NokasaTenem Ans
onpeaeneHns cyulecTBeHHOCTU ABnseTcA 6anaHc cpencTs B
dbnHaHcoBbIX yupexaeHusx. Mbl BoiGpanu npuénuaurenbHo 0.8%,
4YTO COOTBETCTBYET MOPOroBbIM 3HAYEHWUAM CYLLIECTBEHHOCTH,
ncnonb3yemblM Ana BoibpaHHoro 6a3oBoro nokasarens.

KirroueBblie BOIPOCHI ayAiTa — 5TO BOIPOCHI, KOTOPEIE, COIVIACHO HAIIEMY NPOGECCHOHATLHOMY

CYK/IEHMIO, ABJIAIACH HanboJ1ee 3HAUMMBIMU JULA HAIIero ayAuTa GUHAHCOBON OTYETHOCTH 32 TEKYIIHIH

HepUOJI. ITU BONPOCHI OBLIM PACCMOTPEHBI B KOHTEKCTE HAIIEro ayAnTa (PHHAHCOBOH OTYETHOCTH B

OeJIoM U IIpH (I)OpMI/IpOBaHI/II/I HAITIero MHEHUs 00 3TOM OTYE€THOCTH, 1 MBI HE BbIpAKa€M OTAEJIbHOTO

MHEHHUA 110 3TUM BOIIpOCaMm.
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KnioyeBor Bonpoc ayguTta

OueHKa NpoBU3WK NoA OXuaaeMble KpeaUTHbIe
y6biTkn (OKY) no cpeactBam B (pMHAHCOBLIX
yupexaeHusx, npousBeaeHHas pyKOBOACTBOM B
cooTBeTcTBUM ¢ MexayHapoAHbiM CTaHAAPTOM
thrHaHCOBOW OTYeTHOCTHN 9 «PUHAHCOBLIE
MHCTPYyMeHTbI» (MCOO 9).

Mbl cocpegoToumny Hawe BHUMaHUe Ha 3Toit obnacTu B
CBS13U C CYLIECTBEHHOCTbIO CYMM CPEACTB, BbiAaHHbIX
(hMHAHCOBLIM UHCTUTYTaM, a TaKKe C Y4ETOM TOTO, YTO
MC®O 9 aBnseTcs CNoXHLIM CTAHAAPTOM (HMHAHCOBOM
OTYETHOCTK, KOTOPLIN TpebyeT NpuMeHeHus
3HaUYUTENbHBIX CYXKAESHUI ANa onpeaeneHns NPoBnU3ni
noa OKY.

PoHA nposen oueHky nposuani nogd OKY Ha
wHAMBUAYyanbHON ocHose. OueHVBaeMble NapameTpsl
KpeAUTHOro pucka BKNIOYAIOT BEPOATHOCTL AedonTa,
ybbITOK Npy AecponTe 1 NoABepKEHHOCTL AedonTy.

Knioyesble obnactu cyxaeHust BKIoYanu:

° PacnpegeneHne cpeacts B (hMHAHCOBbIX
yupexaeHusx no atanam B cootsetctamm ¢ MCPO 9;

® YYeTHble UHTeprnpeTaumn u AonyLieHus
MOAENUPOBAHMWA, UCNONb3yeMble A1 OLEHKU KIoHeBbIX
napameTpoB puUcka - BEpOSATHOCTH AedonTa, yobiTka npu
AedonTte n CyMMbI NOA PUCKOM (Hanpumep, npu
OTCYTCTBWUM BHELLHEro penTuHra ®oHa NpUMEHsIET CBO
CO6CTBEHHbIA BHYTPEHHWUIN PENTUHT);

° [MonHoTa U TOYHOCTb AAHHbBIX, UCMONTb30BaHHbIX
ana pacueta OKY;

° TOYHOCTb U JOCTAaTOMHOCTL PACKPLITUIA B
duHaHcoBoW oT4eTHOCTU. CM. Mpumeyanus 4, 8, 23 B
npunaraemoi hMHaHCOBOW OTYETHOCTH, B KOTOPLIX
coaepxuTcs MHdopMaLua 0 MaTepuarbHbIX YYETHbIX
NOMUTUKAX, KPUTUHECKUX YUETHBIX OLIEHKAX U CYXOEeHUAX
1 OLIEHKe pUCKOB, CBA3aHHbIX € npoeususamu nog OKY, a
TaKkKe packpblTUA MHdopMaLumn o cpeacTeax B
PMHaAHCOBbLIX yUpEXOEHNSAX.

OueHka npoBU3MiA NOR OXMAaeMble KpeOUTHLIe
y6biTku (OKY) no chMHaHCOBLIM rapaHTUsIM,
npon3BeAeHHas PYKOBOACTBOM B COOTBETCTBUM C
MexayHapoaHbIM cTaHAAPTOM (hbUHAHCOBOM
OTYeTHOCTHU 9 «DPUHAHCOBbLIE MHCTPYMEHTLI» (MCPO
9).

doHa BbICTYMNaeT B KAa4eCTBE rapaHTa, obneryas AocTyn
3aeMLUKKOB K KpeauTam nyTem npeaocraBneHns

rapaHTui 6aHkam. OCHOBHBLIM PUCKOM, CBSAAI3aHHLIM C TOM

MoAenblo, ABNSETCA BO3IMOXHOCTL AiedhonTa 3aemLUmKa.
Ecnn 3aeMWwuKk He BbINOMHSAET CBOU 06583aTenbLCTBA No
noraweHunio 3anmos nepes 6aHkom, 6aHk UMeeT npaso
notpe6oBaTb UCMNONHEHUSI FrapaHTUU, NPeAOCTaBNEHHON
doHaom. CrieaoBatensHo, DOHA NPUHUMAET Ha cebs

Kakue ayautopckue npoueaypb! 661 BbINONHEHLI B
OTHOWEHWUM KNIDYEeBOro BONpoca ayauTa

Mpu ouexke npoBuanii noa OKY no cpeacteam B (OMHAHCOBBIX
yYpeXAEHNAX Mbl, NOMUMO NPOYEro, BHIMONHUMM CReaylowme
ayauTopckre npoueaypel:

Mbl M3yaunu meToaonorMM M MoAenu Ana pacyeTa
npoBuaun nog OKY, paspaboTaHHbie doHgom, Ans
OLeHku ux cooteBeTcTBUs TpeboBanHuam MCOO 9 u
paccmoTpenu nx COOTBETCTBUE Moaensam,
npUMeHaBWUMCA B npeasbigywem  rogy. Mol
COCpPeAoTouNnM Halm npoueaypbl Ha: onpeaeneHuu
aecdonTa, dakTopax ans onpeaenexHns
«3HAYUTENBbHOIO YBENWYEHUs] KPeQUTHOTO  puUcKay,
pacnpegeneHun ccyn U (pUHAHCOBBLIX rapaHTUi no
3Tanam K1 oLieHKe KMioYeBbIX NapaMeTpoB puUcka.

Ha BbiGopoyHoi ocHoBe Mbl NPOBENWN MHAMBUAYAIBHYIO
OueHKy ypoBHsi npoeuaui noa OKY ansa onpepenexus
ux O0BOCHOBAHHOCTW C Y4YyeToM nNpoduna pucKa,
KPEAUTHOTO pUCKa N MaKpPO3IKOHOMMUYECKOI cpeabl. 3TO
BKMIOMaeT aHanua (UHAHCOBLIX Pe3ynbTaTtoB U
cobnioaeHns NpyAeHUUanbHbIX HOPMAaTUBOB, NPOBEPKY
oduLUManbHbIX HOBOCTEN W Pa3sNUYHLIX OTYETOB NO

MOHUTOPUHIY, YNPaBNEHWI0 PUCKAMU W NPOBEPKY
akkypaTHocTu pacdeTtos OKY.

Ha BbIOOPOYHOIA OCHOBe Mbi oLeHUNm
uenecoobpa3HoCcTb NpVYMeHeHus BHYTPEHHEro

peiiTuHra Ans Tex 3aeMLLMKOB, Y KOTOPbIX OTCYTCTBYIOT
BHELUHWE PEelTWUHIK, a TaKke ONpeaeneHne KpeauTHoro
pedTUHra Ha OCHOBe (PUHAHCOBLIX nokasaTenen
KOHTpareHTa npu OTCYTCTBUU BHEWHETO KPeauTHOro
penThHra.

Ana :npoBepkn KavyecTBa AaHHbIX HA BLIGOPOUHOI
OCHOBE Mbl NPOBEPUMN AAHHBIE, UCNONL3OBaHHbIE B
pacyete OKY, cBepuB 1nx ¢ UCXOAHBIMU AaHHbIMU, Mbl
paccMoTpenu Takue AaHHble Kak CyMMa 3a40MMKEHHOCTU
Ha OTYETHYl0 Aaty, rpacdukn noraweHui, BHelHue

KpegiTHble PERTUHIY, nnartexHas ancumnnuHa,
MaKpO3KOHOMUYECKNe nokasaTenu.
Mbl npoeepunu npaBuUNbHOCTb NPUMEHEHHbIX

nokasarenen BeposaTHOCTU pedhonta n yGbiTka npu
aedonTe.

Mel nposepunu, 4To packpbiTue uHgopmaumn 06
OKUAAEMBIX KPEAUTHbIX YObITKAX W KPEAUTHOM pucKe
610 NOArOTOBIIEHO B COOTBETCTBUWN C TpeGOoBaHUAMM
MC®O (IFRS) 7 n MC®O (IFRS) 9.

Mbl U3Yy4nnu MeToa0NOrN U MOAENW ANS pacyeTa NPoBU3NIA
nop OKY, paspaboTaHHble DOHAOM, AN OLEHKN UX
cooTeeTcTBMA TpeboBaHuam MC®O 9 n paccmoTpenu ux
COOTBETCTBUE MOAENAM, MPUMEHSIBLUMMCA B NPEALIRYLLEM roay.
MbI cocpeaoTounnm Halwm Npoueaypbl Ha: onpeaeneHnn
AedonTa, hakropax 4na ONpeaeneHus «3HauuTeNbHOro
yBENMYEeHUs KpeIMTHOrO pucka», pacnpeaerneHun ccyq u
hMHEHCOBBIX rapaHTWI NO 3TanNam W OLIEHKE KIIOYEBbIX
napameTpoB pucka.

Tpwu oueHke nposuamnin nod OKY no puHaHCOBLIM rapaHTuam
Mb!, MOMUMO MPOYEro, BLINOMHWAKN Cnepylolmne ayauTopckue
npoueaypbi:

OueHky pacnpegeneHus hUHAHCOBLIX rapaHTWii No

aTanam MoAenu KpeamTHoro o6ecueHeHNs B COOTBETCTBUN C
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KPEAWUTHBIA PUCK, CBA3aHHBIN C NMNaTexecnocobHOCTbIO
3aemMLuuka.

Mbl cocpenoTounnu Halle BHUMaHue Ha 3Toi obnactu B
CBS3UN C CYLLIECTBEHHOCTbLIO CYMM BbIAAHHBIX
hUHaAHCOBbLIX rapaHTU, a TaKkke C y4EeTOM TOro, YTO
MC®O 9 saBnseTca cnoXHbIM CTaHAAPTOM (MHAHCOBON
OTYETHOCTU, KOTOPLIN TPEDOYET NPUMEHEHUS
3HaUYUTENbHBIX CYXXAOEHWUI Ans onpeseneHus NpoBUauii
nop OKY.

®doHA, nposen oueHky npou3ui nog OKY no
(PMHAHCOBLIM rapaHTUSIM Ha KONMNEKTUBHOW OCHOBE.

Krniouesbie 0bnacTu cyaerus BKMIOYaNu:

° PacnpepeneHve hMHaAHCOBbL!X rapaHTuid no
aTanam B cootBeTcTBUM ¢ MCPO 9;

° YyeTHble MHTeprpeTaLmmn 1 AonyLeHUst
MOAEenNUpoBaHMs, NCNOMb3yeMblE A1 OLIEHKN KNIOYEBbIX
napameTpoB pucka - BePORTHOCTU AedornTa, ybbiTka npu
AecbonTte n cyMmbl NOA PUCKOM;

° MonHoOTa M TOUHOCTL AaHHLIX, UCAONb30BaHHbIX
ana pacderta OKY;

ToYHOCTb 1 AOCTAaTOMHOCTL PACKPLITUI B (hHAHCOBOW
oTyeTHocT. CMm. MNpumevanus 4 u 24 B npunaraemoit
PUHaAHCOBOW OTYETHOCTU, B KOTOPLIX COAEPKUTCS
NHOPMaLMA O MaTepuanbHbIX Y4ETHBIX MONUTUKAX,
KPUTUYECKUX YYETHBIX OLIEHKaX U CYXXAEHUSAX U OLEHKe
pUckoB, cBizaHHbIX ¢ npoBusnamu noa OKY, a Takxke
packpbITUsi MHOPMaLUK PUHAHCOBLIX rapaHTUsX.

KpUTEpUAMU, onpeaeneHHbIMK B MeTogonorum Gonaa, Takumm
KaK OHU NPOCPOYKN U PECTPYKTypr3aLmnu.

- OueHky mogenen, ncnonbayemblx GOHAOM ANSA OLIEHKN
BEPOATHOCTKU AechonTa 1 ybbITKOB Npu aedonTe ¢
UCNOMb3oBaHUEM UCTOPUYECKUX AaHHBIX No AedonTam u
BO3MELLEHNAM.

- Ha BbI6opoYHOI OCHOBE Mbl NPOBEPUNU BXOAALLME
AaHHble, ucnonb3osBaHHble B Moaensx OKY: gHn npocpoyku,
PECTPYKTYpPU3aLMmK, CYMMa BbiNNaqeHHbIX rapaHTuii, cyMmma
BOCCTaAHOBAEHWIA N0 paHee BbinnayeHHbIM rapaHTUAMm,
MakponapameTpbl, NCMONb3yeMble A58 KOPPEKTUPOBKU
BEpPOATHOCTU gedhonTa.

- MNpoBepunu akkypaTHocTL pacuetos OKY.

- MNpoBeneHVe peTPOCNEKTUBHOIO aHanm3a, cpaBHeHMe
nameHeHwit pesepea nog OKY ¢ chaktuyeckummn cymmamm
BbIMNAT N0 (PUHAHCOBBLIM rapaHTUsM.

Mol npoeepunu, Yto packpbitua no OKY u kpeaMTHOMY pucky
NoAroTOBSIEHLI B COOTBETCTBUM C TpebosaHuamm MCPO 7 n
MC®O 9.

Mpouas nHgpopmayus

PykoBozcTBO HeceT OTBETCTBEHHOCTD 3a ITpouylo nHbopManuio. [Ipoyas nabopManus coaeput

I‘O,I[OBOﬁ OoT4yeT (HO HE BKJIIOYAET (I)I/IHaHCOBYlO OTYETHOCTDb K HAIll ay,Z[I/ITOpCKI/Iﬁ OT4eT O ,ZIaHHOI;'I

OT‘{eTHOCTI/I), KOTOprI‘/JI, KaK OKHUJaercH, 6y,ueT HaM IIpeaoCTaBJICH IIOCJIC AAThl HACTOAILETO

ayJIUTOPCKOTO OTYETA.

Hamre MHenue 0 GHHAHCOBOI OTYETHOCTH HE PACIIPOCTPAHAETCS Ha MPOUYI0 HH(GOPMAIIUIO, H MBI He

OyzieM IPesoCTaBJIATb BHIBOJ, BHIPAKAIONIETO YBEPEHHOCTb B KAKOH-00 (JopMe B OTHOINCHHH JaHHOH

UHPOpManUH.

B ceasuc IIPOBEAEHUEM HAMU ayaUuTa (I)I/IHﬂHCOBOfI OTYETHOCTH Hallla 005138 HHOCTD 3aKII0YAETCA B

O3HAKOMJIEHHH € yKa3aHHOH BBIILIe IIpoueli HHbopMaruei, Koryia oHa Oyer HaM mpegocTaBjiesa, 1

PacCMOTPEHNH BOIIPOCA O TOM, UMEIOTCA JIX CYIIIECTBEHHbIE HECOOTBETCTBUA MEXY npoqef/i

HH(bOpMaHHeﬁ u Q)HHaHCOBOﬁ OTYETHOCTHIO MJIN HAITMMY 3HAHNUAMU, IIOJIYIYCHHBIMHA B XOJ € ayANUTa, U

HE COACPXKUT JIN IIpovast I/IH('l)OpMaI_II/IH HNHBIX BOSMOXKHEBIX CYIIIECTBECHHBIX NCKaKEHHH.

Ecau P 03HAKOMJICHHH C TOAOBBIM OTUECTOM MBI IIPU/IEM K BBIBOAY O TOM, YTO B HEM COZIEPKHUTCH

CYHOIECTBEHHOE HCKaK€HMNE, Mbl TOJIXKHBI JOBECTH 3TO 0 CBEAEHUSA JIHUIT, OTBEYAIOIIIHUX 34 KOpIIOpaTuBHOE

yIIpaBJIeHHE.
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OTBeTCTBEHHOCTb PYKOBOACTBA U JIULL, OTBEYaloWMX 3a KOPNOPaTUBHOE
ynpasneHue, 3a ()UHAHCOBYIO OTYETHOCTb

PyKoBOACTBO HeceT OTBETCTBEHHOCTD 3a MOATOTOBKY U JOCTOBEPHOE MPEJICTABIEHHE YKa3aHHOMH
(bHHAHCOBON OTYETHOCTH B COOTBETCTBHH CO CTaHAapTaMu Gyxranrepckoro yuera MC®O u 3a CUCTEMY
BHYTPEHHEr'0 KOHTPOJIA, KOTOPYIO PYKOBOZCTBO CYMTAET HEOOXOAMMOH /ISl IIOATOTOBKH (PHHAHCOBOM
OTYETHOCTH, He COJIePIKALIEeH CyIeCTBEHHbIX HCKaKeHUH BCIIE/ICTBHE Hel06POCOBECTHBIX IEHCTBH WK

OLINOOK.

HpI/I IIOJATOTOBKE Cl)HHaHCOBOfI OTYETHOCTH PYKOBOJICTBO HECET OTBETCTBEHHOCTD 34 OILICHKY CIIOCOOHOCTH
(DOHILa IIPOAOJIKATE HEIIPEPBIBHO CBOIO JIEATEJILHOCTD, 3a PACKpPBITHE B COOTBETCTBYIOIHX CIIyYasax
CBeHeHHﬁ, OTHOCAIIHAXCA K HETIPEPLIBHOCTH JIEATEJILHOCTH, U 34 COCTaBJIEHUE OTUYETHOCTH Ha OCHOBE
AOIIYINIEHNA O HENIPEPBIBHOCTH AEATETIBbHOCTH, 3a UCKIIUYEHUEM CJIy4dacB, KOr/ia pyKoBOJICTBO
HaMepeBaeTCA JIMKBUAUPOBATh (I)OH,I[, WJIN IIPDEKPATUTD €€ A€ATEJIbHOCTh WIHN KOoraa Y HETO OTCYTCTBYET

KaKas-Jinbo MHast P€ajIbHaA abTepHAaTHBA, KPOME JINKBUAAITUN WJIN I[IpEKpaIIeHNA AEATECIbHOCTH.

]II/II_Ia, OTBEYAlOIIE 38 KOPIIOPATUBHOE YIIpaBJeHHE, HECYT OTBETCTBEHHOCTD 32 HaZI30p 3a HOI[I‘OTOBKOﬁ

(dbunancoBoii orueTnoctu GoHA.

OTBeTCTBEHHOCTbL ayAuTOpa 3a ayaut hUMHaAHCOBOMN OTYETHOCTH

Harura 1esib coCTOMT B 10JTy4eHUN pasyMHOM YBEPEHHOCTU B TOM, UTO (PMHAHCOBAA OTYETHOCTD He
COZIEPIKHT CYIECTBEHHBIX HCKAXKEHUN BCIIE/ICTBHE HEIOOPOCOBECTHBIX IEHCTBUH HIIN OIIHGOK, U B
BBIILIYCKE ayJINTOPCKOro OTYETa, COAePXKAIIero Halle MHeHue. PasyMHas yBepeHHOCTD IIpefiCcTaBIsgeT
060 BHICOKYIO CTENIeHb YBEPEHHOCTH, HO He ABJIAETCA TaPaHTHel TOTo, 4TO ay/iuT, IIPOBE/ICHHBIH B
cootBeTcTBUU ¢ MCA, Bcemé BBIABJIAET CYIIIECTBEHHbIE NCKAXKEHU MIPY UX HATNYHH. VcKaxeHus MO.I_'YI‘
OBITH pe3y/IbTaTOM HEeI0GPOCOBECTHBIX ACHCTBHI UM OIIMGOK U CYUTAIOTCA CyIIECTBEHHBIMH, eCIIU
MOHO 0GOCHOBaHHO IIPE/ITIOTIOMKHUTD, UTO B OT/€/IBHOCTH MM B COBOKYITHOCTY OHH MOTYT [OBJIUATH Ha

9KOHOMMHYECKHE PELICHUA HOHBBOBaTeHeﬁ, IIPUHIMaeMble Ha OCHOBE 5TOH Q)HHaHCOBOﬁ OTYETHOCTH.

B pamkax ayaura, IpoBogMMOro B cooTBeTcTBHU ¢ MCA, MBI pHMeHsaeM IpodecCHOHATBHOE CYyXKAeHIE
H COXpaHAeM IIPO(eCcCHOHATBHDINA CKEeNTHIM3M Ha IIPOTKEHHH BCEro ayauTta. Kpome toro, Mo

BBIIIOJIHAEM CJIEAVIOIIEE:

® BbBUIBJIAEM U OLIEHUBAEM PUCKH CYyIIECTBEHHOTO UCKa)KeHUA GUHAHCOBOM OTYETHOCTH BCJIEICTBHE
He/100POCOBECTHBIX IeHCTBII WK omHGOK; pa3pabaTbiBaeM H IPOBOJMM AyAUTOPCKHE NIPOIEAYPHI B
OTBET Ha 3TH PHUCKHY; IOJIyYaeM ayANTOPCKHE 10Ka3aTeIbCTBA, ABJISIOIIHECH OCTATOYHLIMU 1
HaJIe’KaIMMHU, YTOOBI CITY?KUTh OCHOBAHHEM /I BBIPaKEHHUA HAIEr'o MHEHHA. PHCK
HeoOHapyKeHMs CyIeCTBEHHOTO UCKAYKEHNS B PE3yJIbTaTe HEOBPOCOBECTHDIX /e ACTBHIL BBIIIIE, YEM
PHUCK HEOGHAPYKeHMs CYIIeCTBEHHOTO UCKAKEHHUSA B Pe3yJIbTaTe OIINOKH, TaK KaK
HeZI00POCOBECTHBIE IEHCTBHA MOTYT BKJIIOYATh CTOBOP, TOJIJIOT, YMBIILIEHHbIH IPOIIYCK,

HCKAaXXCHHOE ITpe/iCTaB/IEHHE I/IH(I)OpMaI_II/II/I HJIn ﬂeﬁCTBHH B O6XOII CHCTEMBI BHYTPEHHETO KOHTPOJIA;
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IOJIy9a€M IIOHUMaHHUEe CUCTCMbI BHYTPEHHETO KOHTPOJIA, HMeIOIIIeﬁ 3HAYCHHE /14 ayJuTa, C NEeJIbIO
p33pa6OTKIfI AYIUTOPCKUX NTPOUEAYP, COOTBETCTBYIOIINX O6CTOHTEHBCTBaM, HO HE€ C IIeJIbIO

BbIpa’keHUsA MHEeHHUs 06 3 PeKTHBHOCTH CHCTEMbI BHYTPEHHEr0 KOHTposist Ponja;

OIIEHHUBaeM Ha/:mexcaumﬁ XapakKTep HpHMeHHeMOﬁ yquHOﬁ IOJINTUKU H OO0CHOBAHHOCTD
OICHOYHBIX 3Ha‘-IeHHfI, pacCuUuTaHHBIX PYKOBOJCTBOM, U COOTBETCTBYIOIIIETO PACKPBITUA

HHpOopMaIum;

A€J1a€M BBIBOJI O IPABOMEPHOCTH IPUMEHEHHUS PYKOBO/ICTBOM JOIYIIEHUSA O HEIPEPHIBHOCTH
A€ATEBHOCTH, @ HA OCHOBAHUY ITOJIyYEHHBIX ayIUTOPCKUX AOKA3ATEIBCTB — BBHIBOJ, O TOM, HMEETCS
JI CYINECTBEHHAS HEONPE/EICHHOCTD B CBA3H C COOBITHAMH HJIH YCIIOBUSIMH, B PE3yJIbTaTe KOTOPBIX
MOTYT BOBHUKHYTb 3HAYHTE/IbHBIE COMHEHUs B cliocoOHOCTH POHIA IPO/I0IKATH HETPEPBHIBHO CBOIO
AEATEIbHOCTD. ECJIN MBI IPUXO/IMM K BLIBOZY O HAJIMYKMH CYLIIECTBEHHOM HeOpeaeIeHHOCTH, MBI
AOJDKHBL IPUBJIEYb BHUMAHHE B HAIlIEM ayZANTOPCKOM OTUETEe K COOTBETCTBYIOIEMY PACKPBITHIO
uH}OpManuy B GYHAHCOBOKH OTYETHOCTH MIIH, €CJIM TAKOE PACKDhITHE HH(DOPMALHH ABIAETCS
HEHAJJIEKAIIHM, MOJINUIMPOBATH Halle MHeHHe. Hauu BbIBOJbI OCHOBAHbI HA AYAUTOPCKHX
AOKa3aTeIbCTBAX, MOJIyIEHHBIX 10 aThl HAILIETO ayAANTOPCKOro oTyeTa. OfHaKo GyayIye coBhITHs
WJIH YCTIOBUA MOTYT IIPUBECTH K TOMY, 4TO QOHZ yTPATHT CIIOCOGHOCTD HPOIOJIKAT HEIPEPHIBHO

CBOIO [eATEIbHOCTD;

IPOBO/IMM ONEHKY IPEACTaBIeHIs (PUHAHCOBOM OTYETHOCTH B LIEJIOM, €€ CTPYKTYPBI U COZIe P KaHuUA,
BKJII0Yas PACKPBITHE HHGOPMAIHH, a TAKKE TOTO, IPE/ICTABJIAET 1A GUHAHCOBAA OTYETHOCTD
JIeXKAIHE B €e OCHOBE OIIEPAIiH ¥ COOBITUSA TaK, YTOOBI GbUIO 00ECIIEYeHO HX JOCTOBEPHOE

IIpeacraBJICHHUE.

Mpur OCyUIeCTBIAEM HH(l)OpMaI_[I/IOHHOe BBaHMOHeﬁCTBHe C JIUIIAMH, OTBe‘-IaIOIHI/IMH 3a KOPIIOpaTUBHOE

yiIpaBJI€HUE, JOBOAA A0 UX CBEAECHUA, IIOMUMO IIpo4ero, an’popMaumo 0 3aIVyITaHUPOBAaHHOM o0beme 1

CpOKax ayainTa, a TaKXKe O CYIIIECTBEHHBIX 3aMeYaHHuAX 110 pesysbpTaTaM ayauTa, B TOM YHUCIIe O

SHAYHUTEJBbHBIX HEAOCTATKAaX CHUCTEMbI BHYTPEHHEr0 KOHTPOJIA, KOTOPBIE MbI BBISBJIAECM B noponecce

ayauTa.

MpgbI Taxke IIpeaoCTaBIIAEM JIMIIaM, OTBEYAIOIIUM 34 KOPIIOpaTUBHOE yIIDABJICHUE, 3asABJIEHUE O TOM, YTO

MbI CO6JIIOILaJII/I BCE€ COOTBETCTBYIOIIIHE 3TUYECKUE Tpe6OBaHI/I}I B OTHOIIIEHHWH HE3aBUCUMOCTU U

I/IH(I)OPMI/IpOBa)II/I STHUX JINI] 0060 Bcex B3AMOOTHOINEHUAX 1 IIPOYHX BOIIpOCaxX, KOTOPbIE MOXHO

000CHOBAaHHO CYHMTATh OKa3bIBAIOINKMMH BINAHUE HA HE3aBUCUMOCTD ayauTopa, a B HeO6XO,Z[I/IMbIX

aIyyaax — o I{eﬁCTBHHX, OPpEANTPUHATBIX U1 yCTPAHEHU YIPO3, NIU IIPUHATBIX Mepax

NPEIOCTOPOKHOCTH.
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N3 tex BOIIPOCOB, KOTOPBIC MBI JOBEJIH 0 CBE/ICHUS JIUI], OTBEYAIOIIUX 34 KOPIIOPpAaTUBHOE yIIpaBJICHUE,
MBI OIIDEAECIISIEM BOIIPOCEI, KOTOPHBIE ObLIH HanboJIee 3HAYUMBIMH JUIA ay/iuTa (I)HHaHCOBOﬁ OTYETHOCTH
3a TeKanI/Iﬁ I€PHO/ H, CJIEAOBATEJIbHO, ABJIAIOTCA KIIIOYEBBIMH BOIIPOCAMH ay/IUTa. MBI OITHCHIBAEM 3TH
BOIIPOCHI B HAIIIEM ayA{UTOPCKOM OTUETE, KPOME CIIy4aeB, Korga HYGJII’I‘-IHOG packpbITHE I/IH(I)OPMaIII/II/I 00
9THX BOIIPOCAaX 3alIPEIICHO 3aKOHOM MJIM HOPMAaTHBHBIM aKTOM WJIH KOI/Ja B KpaﬁHe PEAKHX CIIYyYaAaAX MbI
IIpUXoauM K BBIBOAY O TOM, UTO I/IHCl)OpMaIII/IH 0 KaKOM-/1u60 BOIIPpOCE HE JOJIXKHA OBITH COO6HI€Ha B
HaIlleM OT4UEeTe, TaK KaK MOKHO 000CHOBaHHO IIPEAIIOJJIOXKHUTD, YTO OTPHUILIATEJIbHBIE ITOCJIEACTBUSA

coobuienna Takoi HHPOPMAUH IPEBICAT OOIIECTBEHHO 3HAYUMYIO [I0JIB3Y OT ee COOBIIeHHS.

PYKOBO,Z[I/ITCJH) 3alaHus, 110 pe3ysibTaTaM KOTOPOI'O BBIIIYHIEH HAC]

HE3aBHCHUMOTO ayAuTopa, — Cyxpab A3iMoOB.
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AO «®oHd pazsumus npednpuHumamenbcmea «Jamy»

Omyem o ¢puHaHCOBOM NONOXKEHUU

31 pexkabpa 31 pnekabps 2024 r.

1 auBaps 2024 r.

(6 mbicsYax Ka3axCmaHCcKux mexae) MNpum. 2025 . (nepecmoTpeHo) (nepecMoTPeHo)
AKTUBbI
[eHexHble cpeacTea 1 UX 3KBUBaNEHTbI 7 167,176,538 124,564,933 124,974,982
Cpenactsa B (hUHaAHCOBLIX YYpEXKaEHUAX 8 331,215,602 272,460,978 263,174,945
Hebutopckas 3a40nMKeHHOCTb No

nporpammam cybcnanposaHns 50,498 55,643 136,338
MHBecTUUMM B SONTOBbIE LieHHbIe ByMaru 9 4,314,369 7,503,801 5,692,121
KpeauTtb! 1 aBaHCbl KnueHTam 295,945 668,723 1,214,754
Mpegonnata TekyLWmWx HaNOroBbIX

obsizaTennbcTs 20 5,141,745 4,591,763 2,075,575
Mpoune puHaHcoBLIE AKTUBGI 106,080 68,504 70,011
OTNOXEHHbIN HANOTOBLIN aKTUB 20 14,797,473 4,882,438 2,882,290
OcHoBHble cpeacTea 10 2,589,212 2,495,709 2,051,605
HemaTepuanbHble akTUBbI 296,074 229,715 264,471
(poune akTuBLI 263,753 396,220 1,005,500
BHeo6GopoTHbIE aKkTUBLY, NpeaHasHaYeHHbIe

AN Npoaaxu 113,352 131,295 28,347
UTOro AKTUBbI 526,360,641 418,049,722 403,570,939
OBA3ATENNBbCTBA
BhinyLeHHble ponroeble LeHHbIe Bymaru 11 2,774,574 1,035,039 1,035,039
3aemHble cpeacTea 12 156,595,123 145,752,836 138,905,952
Ob6sisaTtenscTBa No NporpaMmam

cybcupupoBaHus 13 6,360,991 10,970,035 2,972,435
[Hoxoabl 6yaywinx nepnoaos v pesepsbl No

obsi3aTenscTBaM KpeaUTHOTO XapakTepa 14 131,048,517 69,844,640 68,393,748
lMpoune puHaHcoBble 0683aTenbCTBa 1,485,394 1,030,012 294,217
Mpoune obs3atenbcTBa 902,384 694,467 595,648
UTOIO OBA3ATENIbCTBA 299,166,983 229,327,029 212,197,039
KAMKUTAN
AKUMOHepHbI kKanuTan 15 168,350,673 102,920,273 102,920,273
[JononHnTenbHO onnayeHHbIn Kanutan . 8,648,785 8,648,785 10,735,627
DoHA, NePeoLeHKN MHBECTULIMOHHbIX

LieHHbIX Bymar, oLeHMBaeMbIX No

cnpaBeAnmnBoi CTOMMOCTH Yepe3 NpoYuii

COBOKYMHbIV JOXOA, (123,440) (254,287) (363,647)
Mpoune peaepBbl 316,430 316,430 316,430
HepacnpeaeneHnHas npubbinb 50,001,210 77,091,492 77,765,217
UTOIO KAMUTAN 227,193,658 188,722,693 191,373,900
UTOIrO OBA3ATENIbCTBA U KAMNMUTAN 526,360,641 418,049,722 403,570,939

-H ApceH MyctaduH
3amecTtutens Mpegcepare
Mpaenexus
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MpumeyaHus Ha cTpanuuax ¢ 5 no 59 cocTaBNAIT HEOTHEMIEMYIO YacTb 4AHHON (PUHAHCOBOIA OTYETHOCTM.



AO «PoHd passumus npednpurumamenibcmea «amy»

Omyem o npu6bbinu unu y6simie U NPoYemM coe8oKynHom doxode

2024 .

(8 mbicsIyax Ka3axcmaHCKux meHae) Mpum. 2025 . (nepecmoTpeHo)
MNpoLeHTHble A0XOAbI, PACCYMTAHHLIE MO METOaY

3 peKTMBHON NPOLIEHTHON CTaBKK 16 58,459,681 40,909,869
Mpoune aHanornyHbLIe Aoxoabl 16 6,948 6,934
MpoueHTHbIE pacxoabl 16 (11,373,022) (10,448,361)
Yucran npoueHTHaAA MapXa U aHaNoruyHble AoXoabl 47,093,607 30,468,442
OLeHOYHBI pe3epBs Nog, KpeanTHbIE YBbITKN 7-9 4,384,089 2,058,641
YucTtas npoLeHTHasi Mapxa M aHanoruyHble AoXoAab!

nocrne cosnaHus pesepsa nog KpeAuTHbIE yObITKK 51,477,696 32,527,083
YucTtble KOMUCCUOHHBIE AOXOAbI 17 41,998,240 31,607,244
[Joxoabl 3a BEIMETOM pacXoA0B OT NpekpaileHus

NpusHaHsa UHAHCOBbLIX aKTUBOB, OLEHUBAEMbIX MO

aMopTU3NPOBAHHOW CTOMMOCTH 871,390 735,199
YnCTbIN YOLITOK, BOSHMKAKOLLMIA NPY NepBOHAYANbHOM

NpU3HaHUN OUHAHCOBbLIX MHCTPYMEHTOB MO CTaBKaM HIKe

PbIHOYHBIX 18 (31,012,197) (17,949,780)
Hoxoabl 3a BEIMETOM PACcX0A0B OT AOSITOBbLIX LIEHHbIX

Bymar, oLeHMBaeMbIX NO CNpaBegnvuBoN CTOMMOCTY Yepes

NpubbInb nnu yobIToK 14,487 4,972
Pacxogbl 3a BblMETOM AOXO40B NO Onepauusm ¢

WHOCTPaHHOI BanioTo - (44)
Pacxogbl 3a BbIMETOM JOXOA0B OT NEPEOLEHKN

MHOCTPaHHOW BanioThl (134,582) 473,694
OTtuucneHus B peseps nog obecLeHeHe NPoYnX akTUBOB (5,529) (8,833)
OTuucneHns B peseps No 06A3aTeNbCTBaM KpeaAUTHOTrO

xapaktepa 24 (18,876,322) (6,028,016)
Mpoune onepaumoHHble fOXoabl 85,625 94,226
Pacxopbl no peanusaumu nporpamm doHga 19 (3,922,395) (2,252,049)
O6Lwwne  agMUHUCTPaTUBHLIE pacxoabt 19 (7,181,855) (7,155,733}
Mpubbinb A0 HaNOroo6noXeHus 33,314,558 32,047,963
Pacxogbl no Hanory Ha npubbinb 20 (14,551,820) (5,707,276)
NPUBLINL 3A oM 18,762,738 26,340,687
[Mpounii COBOKYNHLIA gOXoA:
Cmambu, komopbie enocnedcmeuu Mo2ym bbimb

nepeknaccuguyuposaHs! € cocmae npubsinel unu

ybbimKos:
MHBecTUMM B ONroBble LieHHble Bymaru, oLueHuBaembie

no cnpaseAsIvBOi CTOUMOCTU Yepea NPOYKIA COBOKYMHBIN

noxoa; 130,847 109,360
Mpounii coBOKYNHLIN goxon 3a rof 130,847 109,360
UTOrO COBOKYMHbLIN AOXO0M 3A o, 18,893,585 26,450,047

MpuBbink 1 06Lan cymma coBOKYNHOTo AoxoAa 3a 06a nepuoaa B MOSTHOW Mepe NpUUKTaTCS akumoHepy Ponaa.

MpumevaHna Ha cTpaHuuax ¢ 5 no 59 cocTaBNAT HEOTLEMNEMYIO YACTb 4aHHONW (IMHAHCOBOW OTYETHOCTY.



AO «®oHO pazeumus npednpuHumMamenscmea «Jamy»
Omyem o6 u3mMeHeHUsIX 8 KarnumaJe

DoHA
nepeoueHKn
LieHHbIX GyMar,
oLleHUBaeMbIX
no cnpaeennun-

OononHu-  BOM CTOMMOCTHU
TenbHo yepe3s Npoumn Hepacnpe-
AKUVOHep- onnayeHHbIN COBOKYNHbIN Mpouune nAeneHHasn
B mbicAYax Ka3aXCMAaHCKUX meHee HLIA Kanurtan kanuran noxon  pelepsbl npuobIbL Wroro
Octarok Ha 1 aiHBaps 2024 r. 102,920,273 10,735,627 (363,647) 316,430 86,963,526 200,572,209
[loGpoBONbHOE N3MEHEHMS B

YYETHON NONUTUKE - - - - (9,198,309) (9,198,309)
OcraTok Ha 1 aHBapA 2024 r.

{(nepecMoTpeHO) 102,920,273 10,735,627 (363,647) 316,430 77,765,217 191,373,900
MpunGkINk 3a rog - - - - 26,340,687 26,340,687
[OWckoHT no aenosunty - (2,086,842) - - - (2,086,842)
Mpounii COBOKYNHbIN J0X0A - - 109,360 - - 109,360
Wroro coBOKyNHbLIA goxon 3a rof, - (2,086,842) 109,360 - 26,340,687 24,363,205
[AvBunaeHabl OObABMNEHHbIE - - - - (27,014,412)  (27,014,412)
OcTtartok Ha 1 AaHBapsa 2025 r.

(nepecmoTpeHo) 102,920,273 8,648,785 (254,287) 316,430 77,091,492 188,722,693
MpubbInb 3a roa - - - - 18,762,738 18,762,738
MpusHaHne obsaaTenLcTs NO 3anmMy

AN rocyAapCTBEHHO NPOrpamMMbl,

CBS33HHOrO C BBINYCKOM aKLWiA, 3a

BbIYETOM OTNOWEHHOTro A0XoAa - - - - (42,976,090)  (42,976,090)
Mpounii coBokynHeIN AoXoa - - 130,847 - - 130,847
Hoxoa oT npoaaxu LieHHbIX Bymar - - - - 15,963,084 15,963,084
WToro coBOKyNHbIN AOX0A 3a rof, - - 130,847 . (8,250,268) (8,119,421)
BaHocbl B kanuTan (Bbinyck akumit) 65,430,400 - - - - 65,430,400
[vnBnaeHabl 06bABNEHHbIE - - - - (18,840,014)  (18,840,014)
OcTatok Ha 31 nekaGps 2025 r. 168,350,673 8,648,785 (123,440) 316,430 50,001,210 227,193,658

MpumeuaHua Ha cTpaHuuax ¢ 5 no 59 cocTaBNAIT HEOTLEMNEMYIO YaCTh 4aHHOW (PUHAHCOBOR OTYETHOCTY.



AO «®PoHd pazeumus npednpuHumamenscmea «amy»
Omyem o deuxxeHuu deHexHbIX cpedcme

(8 meICsvax KasaxcmaHcKux meHze) Mpum. 2025r. 2024 r.
JdeHexHble cpeacTBa OT ONepauMoOHHON AeATeNbLHOCTH:
MpoueHTbl NonyYeHHbIe 38,894,751 26,977,625
MpoueHTbl ynnadeHHble (450,708) (451,082)
Komuccuun nony4yeHHble 51,759,019 34,840,391
Komuccun ynnayeHHbie (185,191) (74,927)
MNocTynnexnst oT npo4eil onepauroHHoN AeATensHOCTU 991,851 67,512
3artpatel no onnarte TpyAa, ynnayeHHble (4,838,133)  (4,197,496)
ObLwmne n apMUHUCTPATUBHbBIE PACXOAbI, YNNayeHHble (6,223,959) (5,025,698)
YnnayeHHbIA Hanor Ha npubeinb (10,672,225) (7,004,316)
leHexHble cpeacTBa, NONYy4YeHHbIE OT ONepauMOHHON AEATENbLHOCTH

A0 U3MEHEHUN B OonepaUnOHHbIX aKTUBaX U 06A3aTenbcTBax 69,275,405 45,132,009
Yucmeili (npupocm)/cHuXeHue no:
- cpeacTBam B (pMHAHCOBLIX y4peKAEHNAX (219,503,301) (24,730,083)
- KpeguTam 1 aBaHCaM KIIMeHTam 4,033,109 2,419,327
- NPOYUM (PUHAHCOBBLIM aKTMBAM (15,840,521) (14,120,279)
- MPOYMM aKTUBaM (458,197) 532,170
Hucmeiii npupocm/(cHuxeHue) no:
- Npo4mm thrHaHCcoBbLIM 0bsi3aTenbcTBam (06s3aTensLCTBa Mo NporpamMmmMam 3,228,512 14,732,691

cybecnamposaHms)
- npo4ynm obs3aTenscTBaM 401,957 146,604
YucTtble AeHeXHble CpeaAcTBa, (MCNOoNb3oBaHHbIe B) / Nony4YyeHHble OT

onepaunoHHOM AeATENbHOCTH (158,863,036) 24,112,439
HeHexHble cpeacTBa OT MHBECTULIMOHHOW AEATENbLHOCTU
MpvobpeTeHne MHBECTULIMOHHLIX LEHHBIX Bymar (1,300,000) (3,075,000)
MNocTynneHns oT peanusaumn 1 NOraleRns NHBECTULIMOHHBIX LieHHbIX Bymar 35,209,859 6,763,816
MNprobpeTeHre OCHOBHBIX CpeacTs (79,129) (245,556)
MNprobpeTeHne HemaTepuanbHbIX aKTUBOB (145,590) (66,407)
MocTynneHuns oT peanusauun akTMBOB ANS NPOAAXU 92 2,480
YucTtble AeHeXHble CPEACTBa, NONyYeHHbIe OT UHBECTULIUCHHOMN

OEeATENIbBHOCTH 33,685,232 3,379,333
OeHexHble cpeacTBa OT (PMHAHCOBOM AEATENbHOCTH
MonyyeHune 3aemMHbIX CpeacTs 80,743,442 4,590,000
MoraweHne 3aemMHbIX CPEACTB (9,251,301)  (5,206,741)
Mpoune B3HOCHI akUMoHepa, MOMUMO 3MUCCUN aKLMIA 65,430,400 -
MoraleHuns/BbIkyn BbINYLLEHHbIX A40NTOBbIX LIeHHbIX Gymar 50,000,000 -
MNoraweHne AONFOCPOYHOI apeHabl (294,259) (281,099)
BbinnaveHHble AUBUAEHAb! (18,840,014) (27,014,412)
YucTble AeHeXHble CpeacTBa, Nony4YeHHble oT / (MCnonb3oBaHHkIE B)

¢pUHaHCOBON AEATENILHOCTHU 167,788,268 (27,912,252)
BrninsiHne nameHeHmn oOMEHHOrO Kypca Ha [AeHeXHble CPeACTBa U UX

3KBUBANEHTHI 1,125 (834)
Brivsinne nsmeHeHui pesepsa nog obecLeHeHne Ha AeHeXHbIe cpeacTsa U

WX 3KBMBANEHTbI 16 11,265
Yucroe cHMKeHUE OEHEXHbIX CPEACTB U UX SKBUBAINEHTOB 42,611,605 (410,049)
DeHexHble cpeacTBa 1 UX 3KBUBANEHTbI Ha Ha4arno nepuopa 7 124,564,933 124,974,982
[eHexHble cpeAcTBa U UX 3KBMBANEHTL! HAa KOHeL, Nnepuoaa 7 167,176,538 124,564,933

MpumeyaHns Ha cTpaHnuax ¢ 5 no 59 cocTaBNAKT HEOTELEMIEMYIO YacTb JaHHOW (PUHAHCOBOMN OTUETHOCTH.



AO «®oHd pazeumus npednpuHumamenncmea «lamy»
TNpumeyarus k huHaHcosol omuyemHocmu

1 BBepneHue

AkunoHepHoe O6uwectBo «PoHA passuTUA npeanpuHuMaTenscTsa «damy» (ganee «dona», AO «DdoHa paseuTus
npednpuHumatenscTea «[amy») obpasosaHo B cooTBeTcTBUM C [locTaHoBneHwem MMpaeutenbcTsa Pecnybnuku
Kasaxctan Ne665 ot 26 anpens 1997 roga. doHA 3aperMcTpMpoBaH M OCYLIECTBRSET CBOI AEATENLHOCT Ha
Tepputopumn Pecnybnuki KasaxctaH B kauecTBe akUMOHEPHOro oBLLEecTBa, NPeAoCTaBNAIOWETO (PUHAHCOBLIE YCIYMH,
Kak UHCTUTYT pa3suTuA No noaaepxKke passuTUSA Manoro 1 cpeaHero NpeanprHUMaTenscTsa.

Mo coctoaHuio Ha 31 gekabpa 2025 u 2024 ropoe 100% akumoHepom donpaa sensetcs AO «HauuoHanbHbIN
MHBecTuuMoHHbIN XonanHr «BaiTtepek» (aanee «MaTepuHckas KOMNaHWA» unu «EANHCTBEHHbI akunoHepy nnu AO
«HUX «Baitepek»). AO «HaunoHaneHbI ynpaensiowmin xonaudr «Baiitepek» 30 aekabps 2025 r. npoussen
rocyAapCTBeHHYI0 MepeperucTpaunio 1 NpoAOIKNN AEATENbHOCTL NoA HauMEeHoBaHWeM AKLMOHepHoe 06LIecTBO
«HaunoHanbHbIf MHBECTULIMOHHBIN XonauHr «BaiTepek». KoHeuHbIM akuuoHepom PoHaa sBRseTcs MpasutenbcTBO
Pecny6nukn KaszaxcTaHn. NHdopmaums o6 onepauysx co CBS3aHHLIMWN CTOPOHAMK packpbiTa B Flpumeyanum 27.

OcHoeHast desmensHocme. OCHOBHAs AeATENbHOCTE PoHAA — (PUHAHCMPOBAHME B paMKax nNporpaMm
KpegutoBaHusa uepes OaHkn BTOPOTO YPOBHSA, MMKPOMUHAHCOBLIE OPraHU3aLMn W NU3MHTOBbIE KOMMAHWM,
cybenanpoBaHue MPOLEHTHBIX CTaBOK, rapaHTMpOBaHWE, KOHCYMbTALMOHHAS NOALEPKKA, PacrnpocTpaHeHue
UHpOPMaLMOHHO-aHaNUTUYeCKNX MaTepuanoB. PoHA Wcnonb3yeT COBCTBEHHbIE W 3aeMHble cpeacTa Ans
drHaHcupoBaHMsa Manoro u cpeaHero 6usHeca B Kaszaxcraxe.

®oHg, nmeet 20 permoHanbHbIx dunuanos. FonoBHoW oguc pacnonoxeH B Anmarbl, KasaxcraH. Mo cocTosHuMio Ha
31 nekabps 2025 ropa B ®oHae 6bino 3aHATO 451 coTpyaHMKoB (2024 roa: 435 COTPYAHIKOB).

3apezucmpupoeanHbiii adpec u Mmecmo eedeHus desmensHocmu. OOHA, 3aPErNCTPUPOBAH MO CrEAYIOLLIEMY
appecy: Pecnybnuka KasaxctaH, Anmarst, yn. Forons, 111,

Banioma npedcmaeneHun omyemHocmu. [aHHan qlechoaan OTYETHOCTbL NpeacCTaBneHa B Ka3axCTaHCKUX TeHre,
€CNN He yKa3aHo nHoe.

2 3KoHOMMYecKas cpepa, B koTopou ®oHA oCyWecTBAET CBOIO AEATENbLHOCTD
Boiina mexdy Poccueli u YkpauHoii

Honrocpounble NOCHEACTBUA TeKyLUelh NONUTUYECKOH CUTYaLMN N e€ BITUSIHWE Ha 3KOHOMMYECKYIO CUTYaLMIO TPYAHO
NpeackasaThb, U TEKyLUME OXMAAHNS N OLIEHKN PYKOBOACTBA MOTYT OTIIMUATLCA OT haKTUUECKWNX PesyNbTaTos.

OnepayuoHHas cpeda

B uione 2025 ropa mexayHapoaHoe peituHropoe areHtcTBo Fitch Ratings noateepamno AonrocpoqHbIi peiTuHr
Aechonta smuTteHTa Kasaxctana no nHocTpaHHoii Baniote (IDR) Ha yposHe «BBB» co cTabunbHLIM nporHozom. Mo
MHeHuto Fitch, peliTuHr Kasaxctana «BBB» nopnepxvBaetcs GOMbUMMKM UUCTLIMU 3apyBeXHLIMU aKTMBaMK
rocyaapctea (SNFA), peaeppamn MHOCTPaHHON BanOTbl, HU3KMM rOCYAAPCTBEHHLIM AONTOM, POCTOM LIEH Ha 30M10TO
¥ paclmpeHnemM HedTAHOrO MEeCTopoXxaeHns TEeHrU3 cBepx oxuaaembix o6bEMoB npouseoacTea. OpgHako Ha 3Tu
daKkTopbl BMNUSIOT BbLICOKAA 3aBUCUMOCTb OT 3KCMOPTA Chlpbsl, crnadas MaKpOIKOHOMWYECKasi NONUTMKA |
WHCTUTYLIMOHANbHOE yrpaBeneHune, a Takke Bbicokas MHGNALUA.

KasaxcraH no-npexHemy 6yaeT cMNbHO 3aBUCETb OT 3KCNOPTa ChIPbEBLIX TOBAPOB, HA KOTOPLIN npuxoantca 80%
akcriopTa ToBapos. Toneko yrneBoaopoabl cocTaensioT 6onee 50% akcnopTa ToBapos, GoMbluas 4acTb KOTOPLIX
noctaensieTcs Yepes Poccuio no Kacnmiickomy Tpy6onposogHoMy koHcopumymy (KTK). KTK ncnbiTbiBan HekoTophte
c6om n3-3a perynsTopHbIX 1 BONPOCcOB 630NacHOCTM, O4HAKO pUCK KpynHoMacLITabHbIX nepeGoes B 3KCnopTe Yepes
KTK cuutaeTcs HU3KMM, yunTbiBas ymenoe ynpasneHue KasaxcraHa oTHoweHuamun ¢ Poceuein u 3anaaom.

B uenom akoHomuka Pecnybnukun KasaxcTaH npoporxaeT AEMOHCTPUMPOBATL XapakTEpUCTUKK pasBUBAIOLLErocs
pbiHKa. K 3TM XapakTepucTukam OTHOCATCA, HO He OrpaHUYMBaIOTCS UMW, HaNW4YMe HALMOHaNbHON BanioThl, koTopast
He cBO60OAHO KOHBEPTMPYETCS 3a Npeenamm CTpaHbl, U HU3KUIA YPOBEHb MIMKBUAHOCTIA AONTOBLIX M JONEBbIX LIEHHbIX
Bymar Ha pblHKax.

Ha paty coctaeneHus nacrosieit (hrHaHCOBOWH OTYETHOCTU OhULMANbHBIA 0BMEHHBIN Kypc HauuroHaneHoro GaHka
Pecny6nukn KasaxcraH coctaensan 499.83 tenre 3a 1 gonnap CLUA no cpaeHeHuio ¢ 502,57 TeHre sa 1 nonnap CLUA
Ha 31 pekabps 2025 roaa (31 pexkabps 2024 ropa: 523,54 TeHre 3a 1 gonnap CLUA).

Wndpnaumsa B Teuenne 2025 roga octaBanack OTHOCHTENLHO CTabUNLHOIM U cHU3KMNach 4o 12,3% B aekabpe 2025 ropa
no cpaeHeHuio ¢ 8,6% B aekabpe 2024 roaa. Poct akoHoMUKM yBenuuuncs Ao 6,4% B 2025 roay no cpasHeHmio ¢ 3,8%
B 2024 roay. AHanUTMKM NPorHo3npyioT, 4To pocT BBM B 2026 roay coxpaHuTcs Ha yposHe 6,2%.



AO «®oHd pazeumus npednpuHuMamenscmea «lJamy»
lNpumevanus k puHaHcosoll omyemHocmu

2 JKoHOMMYecKas cpeaa, B KOTopoit DOHA OCYWECTBNAET CBOIO AEATENLHOCTL (NPOAOCMKEHHUE)

OKOHOMMUECKan Cpeaa OoKasbiBaeT 3HAUMTENbHOE BIMSHUE HA AEATENbHOCTb M (PUHAHCOBOE MONOXKEHMe doHpa.
PyKoBOACTBO NPpUHUMAaET HeoGXxoanMble Mepbl ANns oBGecnedeHns yCTONYUBOCTU AESTENbHOCTH doHpa. TeMm He meHee,
Byaylime nocneacTBus TeKylLel SKOHOMWUYECKON CUTyauuu TPYAHO NpeackasaTb, W TekyLne OXUAAHUSA U OLEHKN
PYKOBOACTBA MOTYT OTIMMaTLCS OT hakTU4eckux pesynbTatoB. Kpome Toro, dmHaHcoOBLIN cekTop B Pecnybnuke
KasaxcTaH no-npexuemMy noAsepxeH BRWSHWIO MOMUTAYECKWX, 3EKOHOAATESNbHBIX, (OUCKANBHBIX 1 perynupyrowmx
uameHeHwi. MepcnekTnBbl ByayLuen akoHOMUYecKoi cTabunbHOCTU B Pecnybnuke KazaxcTaH BO MHOrOM 3aBUCST OT
3P hEKTUBHOCTU SKOHOMUYECKMX MED, NPEANPUHUMAEMbIX MPaBUTENBECTBOM, a TaKKe OT NpaBoBOro U NONMTUYECKOTO
pasBUTHA, KOTOPLIE HAaX0AATCA BHE KOHTpons doHaa.

3 CyuwectBeHHas yyeTHas NonuTHUKa
faHHas dnHaHcoBas OTYETHOCTb NOATOTOBNEHA B COOTBETCTBUM CO CTaHAapTamMu 6yxrantepckoro yyeta MCoO,

HaHHas puHaHCOBasi OTYETHOCTL MOATOTOBNEHA HA OCHOBE NPAaBNI YYETa MO UCTOPUIECKON CTOUMOCTH, C NONPABKOM
Ha nepBoHayanbHoe npu3HaHhe (HUHAHCOBBIX WHCTPYMEHTOB MO CNpaBeanuBOA CTOMMOCTM W NepeoLeHKy
(DUHAHCOBBIX MHCTPYMEHTOB, OLEHUBAEMbIX MO CrpaBeANUBOIA CTOMMOCTM Yepesd Npubbine WUnM YBLITOK U No
cnpaseAnUBOI CTOMMOCTH Yepes NPOYNI COBOKYMHbIN A0X0A. MPUHLIMMBI YHETHOWM MOMMTHKM, NCMONb30BaHHbIE NPU
NoAroToBKe /[@HHOW (PMHAHCOBOW OTYETHOCTU, NPEACTaBNEeHbl HWKE. [aHHble NPUHLMNBI  NPUMEHSIAMCH
NOCNeAoBaTENbHO B OTHOLWEHUW BCEX NEPUOAOB, NPEACTaBNEHHbIX B OTYETHOCTW, E€CIM He YKa3aHo WHoe
(MpumeyaHue 5).

JaHHas duHaHCOBas OTHETHOCTL aapecoBaHa OCHOBHbBIM NOMb30BATENAM, KOTOPLIMU SIBNSIOTCS UHBECTOPHI, KOTOpble
KPeAWUTYIOT UNK NPeJoCTaBAsAT COBCTBEHHbIN KanuTan NoAoTYETHOMY CyGbekTy. B naHHON (BUHAHCOBOM OTYETHOCTH
AOMyCcKaeTCcsl, YTO OCHOBHbIE NoOMb3oBaTenu obnagalT AOCTATOUHLIMW 3HAHWSAIMK O AENOBON U 3KOHOMMWYECKO
AEATENbHOCTY, U [OFXHBIM 00pasoM NPoBEpPSIOT W aHanU3MpylT WHdopMauuo. MHoraa aaxe 3Haowme M
BHUMAaTEIbHLIE MONb3OBATENIN MOTYT HYXAATLCSA B MOMOLUM KOHCYNbTaHTA A58 NOHUMAaHUS MHOPMALIMN O CIIOXKHbIX
3KOHOMWYECKUX ABNEHNURAX, OTPaXXaeMblX B AAHHOW (DUHAHCOBOI OTYETHOCTH.

Llens AaHHON hHAHCOBOI OTYETHOCTN B TOM, YTOGbI PACKPbLITH TOMBLKO MHGOPMAaLMIO, KOTOPYI0 PYKOBOACTBO CYMTAET
CYLIECTBEHHOW ANS OCHOBHLIX MNoOMb3oBaTenel. PyKOBOACTBO CTapaeTcs He YMEHbLUWTb MOHSTHOCT AaHHOM
(PHAHCOBON OTYETHOCTM MyTEM BYanupoBaHUS CYLUECTBEHHOW WHOPMALIK HEeCyLEeCTBEHHON MHGopMaUMEN.
COOTBETCTBEHHO, paCKPLIBAETCH TONLKO CYILECTBEHHAS MH(OPMAUMs YYEeTHOW NONMUTUKYA, B COOTBETCTBYIOLLMX
cnyyasx, B COOTBETCTBYIOWNX NPUMEYAHUAX C PACKPBITUSIMU.

H3meHenus ¢ yyemHol nonumuxe

CpasHutensHas uHcopmaums Gbina NepecMOTPeHa B CBS3N C WIMEHEHWAMM B yYeTHOI monuTtuke doHaa B
OTHOLUEHWUWN NepBOHaYaNibHOrO NPUSHAHWUS U MOCNEAYIOLeA OLEHKN CPeACTB, NPUBNEYEHHBIX OT MyHULMNANbHbIX
OpraHoB, W KpeawuToB, BblOAHHBIX B pamkax Nporpammbl «ToyeyHas pervoHansHas nporpamma — TPM» un
rocyfapCTBEeHHON NPOrpammbl PasBUTUS NPOUIBOAUTENILHOW 3aHATOCTM U MAaCCOBOrO NPeanpUHUMATensCTBa Ha
2017-2021 rogbl «EHGek». OBe nporpamMbl NpegycMaTPUBAIOT JONMTOCPOYHOE UHaHCUpoBaHUEe € HU3KOWN
NPOLIEHTHOI CTABKOW, KOTOPOE OCYLUECTBNALTCA MyHULIMNATLHBIMK BriacTsmu. O6beM cpeacTs, J0CTYMHbIX B KaXA0M
pervoHe, 3aBuCUT OT MyHULIMNANbHBLIX OPraHoB U HaNUUUA BI0OXETHLIX PECYPCOB ANS NOAAEPKKN NpeanpuHMMaTenei
B 9TUX permoHax.

MC®O (IFRS) 9 Tpebyer, utoBbl BCe hUHAHCOBbIE aKTUBbLI U DUHAHCOBbIE 06S3aTenbCTBa, NPU3HABAEMbIE MO
amMOpPTU3NPOBaAHHON CTOMMOCTM, NEPBOHAYANbHO OLEHMBANMCH MO CrpaBeannBoi croumoctn. MCOO (IFRS) 13
OnpeAaensieT cnpaseAnueyio CTOMMOCTL Kak LieHy, koTopas Obina 6kt nonyyeHa npu nNpopaxe akTMBa UMM yrnadena
npu nepepaye 06s3aTenbCTBa B X0A4e 0BbIYHOI CAGNKA HA AATY OLEHKU Ha OCHOBHOM PbIHKE WA, NPY €70 OTCYTCTBUM,
Ha HauGonee BbLIrOAHOM PbIHKE.

HomuHanbHas cToMMOCTb 3aUMCTBOBaHWI ANs peanusaLmy BbieykasaHHbiX nporpamMm B 2024 rofy, cuMTanach
NpnbnnsuTencHON  CnpaBeanuBoOil CTOMMOCTBIO, WCXOASi M3 MPEAronoXeHWs, YTo 3T 3aeMHble CpeacTBa
npeacTaBnsioT oGO OTAENLHbIN PIHOYHBIN CErMEHT. POHA, PaccUMTan CNPaBeaMBYIO CTOUMOCTb, OCHOBBLIBASICh Ha
HOMWHANbHLIX NPOLIEHTHBLIX CTaBKax Mo 3aeMHbIM CPEACTBAM, Y4WTbIBAs, YTO YCNOBUS 3aMMCTBOBAHMI coaepxaT
0653aTerbCTBO NPEAOCTaBNATh KIMEHTaM KPEAUTHI MO HU3KOW MPOLIEHTHON CTaBKe, KOMMNEHCUPYS BLIFOAY HW3KWX
NPOLEHTHbLIX CTABOK MO 3aeMHbIM cpeAcTBaM. KpeauTsl, BbiAaHHbIE B paMKax BbILLIEYKA3aHHBIX NPOrpaMm, B CBS3W C
WX YHUKanbHON NPUPOAON U YCNOBUSIMK, HEe NpogakTcs U He ByayT npoaaeaTbest ®oHAoM. Haunyuwas aocTynHas
WHgopMaUmMs Ans onpeaeneHus CNpaBeAnuBoil CTOMMOCTI — 3TO NEPBUYHBLIA PBIHOK, PLIHOK, HA KOTOPOM BbIZAKTCS
kpeanTel. Mo cocTosHmio Ha 31 nekabps 2024 roga POHA OLEHUN NEPBOHAYANLHYIO cnpaBeAnuBYI0 CTOMMOCTb Kak
COOTBETCTBYIOLIYIO LIEHE CAEMKN.



AO «®oHd pazeumus npednpuHuMamenscmea «amy»
Npumeyanus k huHaHcoeol omyemHocmu

3 CyuwecTBeHHas yyeTHasa nonuTUKa (NpoaomkeHue)

®oHA NepecMOTPEn CBOM OUEHKN M yYeTHYIO NONUTUKY B OTHOLLUEHUU BbIOAHHBIX KPEAWUTOB W 3aeMHbLIX CPEACTB OT
MYHULMNANbHbIX OpraHos, YToBbLI NPUBECTY Y4ET NPOrPaMM B COOTBETCTBUE C YYETHON NOMMTUKON €r0 MaTEPUHCKON
komnaHun. B cootBeTcTBUM ¢ |IAS 8 wu3MeHeHMe ObiNO NpPOW3BEAEHO PETPOCNEKTMBHO, M COOTBETCTBEHHO
cpaBHUTENbHaa MHopMaums Obina nepecmMoTpeHa.

CornacHo rpynnoBbIM y4eTHeIM nonuTukam AQO  «HauuoHansHblil HBECTULMLMOHHBLIN XonauHr  «BaitTepek»
(MatepuHckasi komnaHws ¢hoHAa), KOPPEeKTMPOBKA CMpaBeAnvBOA CTOMMOCTW CPEACTB, NPUBMEUYEHHbIX OT
rocyaapciea Ansa pPeWeHus counanbHbIX BOMPOCOB, OCYWecTBnAeTcA B cooTBeTcTBMM ¢ IAS 20 "Yyer
rocyAapcTBeHHbIX cyGemnanin n packpbiTe WHOpMaLMM 0 rocyapCTBEHHON nomowm”. FocyaapcTeeHHble cybcuann
onpeaenslTCcA Kak rocyaapcTBeHHas nomoulb B 06MeH Ha cobniofeHne onpefeneHHbIX YCROBUM, CBSA3AHHBLIX C
OnepaLMoHHON AeATENbHOCTLIO PoHAA, B NpoLunom unu 6yayliem. 3aem, NOMyYeHHbIN MO CTABKAM HUKE PLIHOYHBIX
(Hanpumep, 0.01%-1%), cuutaeTca dcopmoit rocypaapcTeeHHON cy6euaun, NOCKONbKY OH NpeaccTaBnseT
¢huHaHCOBbLIE BbIrOAbI, KOTOPbIE HE 6binNk 6bl AOCTYNHBI B 06bLIMHOI PEIHOYHOI CAENKE BHE rOCYAaPCTBEHHBIX NPOrpaMm
U KoTopble TpebyloT pasmelleHns cpeacTs B 6aHKax Ha NbIOTHLIX YCHOBUSX. BriaronpusaTHble ycnosusi npussaHbl
NooWpPATb ONpeAeneHHbIe enaemble NeACTBMA, Takue Kak CTUMYNUpOBaHWe PpOCTa Manoro v CPeaHero
npeanpuHUmarenscTea. Mpn Takom y4yeTe pasHuLa mexay HOMUHAMbHOW CYMMOW U cnpaBeAnuBOA CTOMMOCTbIO
(paccunTaHHOI Ha OCHOBE O6LLMX PbIHOUHbIX CTABOK KPEAMTOBAHWA) 3aEMHOrO CPeACTBa NPUIHABTCH KaK OTMNOXKEHHBIN
A0X0p OT rocyAapCTBEHHbIX CyOCUANiA 1 aMOPTU3NPYeTCs Ha A0X0/bl B TEYEHWE CPoKa KpeamTa, KOMNEHCHpys yBbITKY,
CBSi3aHHbIE C 3TOW NPOrpaMmMON.

Takxe, BCNeACTBME WM3MEHEHUS yyeTa no 3aemMHbIM cpeactsam, PoHO mameHun yyYeT No BblAaHHbLIM KpeauTam,
MOCKOSbKY CyLLEeCTBYET CBA3b MeXAy 3aemMHbiMW CpeacTBamMn U BblAaHHbIMU KpeauTamn. PoHg paccumnTan
cnpaBeAnuByio CTOMMOCTb BbljaHHbIX KPeAUTOB B paMKax BbilLUEYKa3aHHbIX NMPOTPaMM Ha OCHOBE PbIHOYHBLIX CTABOK
aHanoruyHbiM obpasom.

BoileykasaHHble U3MEHeHUs! NPUBOAAT K €AMHOMY YYETY M NPeJOTBPALLAKT PACXOXKAEHWUS B YYETHOW NOMUTUKE U
bMHAHCOBOW OTYETHOCTH, cocTaBnsiemoir POHAOM W yuyeTHON nonuTuke MaTepuHckon komnanun DoHaa.
CooTsetcTBeHHO, POHA CYMTaeT, YTO MEPECMOTPEHHAs y4eTHas nonutuka Boree akTyanbHa AnNs OCHOBHbIX
nonb3osavenie (PUHAHCOBON OTYETHOCTU, MOCKOMbKY KOPPEKTUPOBKA (PUHAHCOBLIX AAHHBIX K OGLUMM PbIHOYHBLIM
YCIOBUAM NyyLLe OTpaKaeT 3KOHOMMKY CAENOK.

B pesynbTate BbllueyKasaHHLIX W3MEHEHUIA (POHA NepecMOTpen CpasHUTEnbHble MoKasaTenn UHAHCOBOI
oTueTHoCcTU. PesynbTaThl NepecmoTpa 3a roa, 3akoHumBLUWiics 31 pekabpsi 2024 roga, npeacTaBneHb! HAXE.

MNepBoHayanbHO Cymma

npeacraBneHHan nocne peknaccudgpu-

cymMma Kauuu Ha

B mbicayax ka3axcmaHcKux meHee 31 Oekabpb 2024  Peknaccudmkaums 31 Oekabpb 2024
Cpeactea B hMHAHCOBbLIX yUpPEXaEHUSAX 293,768,064 (21,307,086) 272,460,978
OTROXEHHbIA HANOroBbIA aKTMB 2,439,458 2,442,980 4,882,438
3aemHble cpeactea 154,845,019 (9,092,183) 145,752,836
HepacnpeaeneHHas npnbbinb 86,863,415 (9,771,923) 77,091,492

BrivaHne nepeknaccudukaumm Ha npeacTasneHme nokasatenei No cOCTosHUIO Ha 1 AHBaps 2024 roga npeAcTaBreHo
B Tabnuue Huxe.

Cymma nocne

MepBoHauanbLHO peknaccudu-

npeacTaBneHHasa cymMMa KaLMK Ha

In thousands of Kazakhstani Tenge 1 AuBapn 2024 Reclassification 1 Ausaps 2024
CpepncTea B hMHAHCOBbLIX YUpexaeHUSAX 284,039,085 (20,864,140) 263,174,945
OTNOXeHHbIN HANoOroBbIN akTMe 582,713 2,299,577 2,882,290
3aemHble cpeacTea 148,272,206 (9,366,254) 138,905,952
HepacnpeaeneHHas npubbins 86,963,526 (9,198,309) 77,765,217




AO «®oHA pazeumus npednpuHumamenbcmea «amy»
lNMpumeyaHus Kk puHaHcoeoll omyemHocmu

3 CyuwecTBeHHan yueTHasi NONUTUKA (MpoaomkeHue)

In thousands of Kazakhstani Tenge 2024 Peknaccudunkauus 2024

MpoueHTHEIE foX0AB!, pacCUUTaHHbIE N0 METOLY

3 peKTUBHON NPOLIEHTHON CTaBKK 35,665,418 5,244,451 40,909,869
MpoueHTHLIE pacxogel (7,639,129) (2,809,232) (10,448,361)
Jloxo/ibl 3a BEIMETOM PacxoAoB OT fpekpaLleHus

NpusHaHns PUHAHCOBLIX aKTUBOB, OLIEHUBAEMBbIX

no amopTU3NPOBAHHON CTOUMOCTU 494,355 240,844 735,199
YucTolit yOBITOK, BOSHUKAOLMIA NPY

NepBOHAYaNLHOM NPU3HaHUKN PUHAHCOBBIX

MHCTPYMEHTOB MO CTaBKaM HUKE PbIHOYHBIX (14,556,698) (3,393,082) (17,949,780)
Pacxofbt no Hanory Ha npubbinb (5.850,680) 143,404 (5,707,278)

B pesynbTaTe ONUCAHHBLIX BbILLE M3MEHEHUA B HACTOALLYI0 (DUHAHCOBYIO OTYETHOCTb BKIMIOMEH TPETUIA OTYET O
¢hMHaHCOBOM NONOXEHMU NO COCTOSIHMIO Ha 1 siHBapsa 2024 roaa.

N3meHeHus e npedcmaeneHuu ¢huHaHco80U omyemHocmu.

Tam, rae ato Heobxoanmo, CpaBHUTENbHbIE AaHHbIe Obinn CKOpPPEeKTupoBaHbl AnAa NpuBegeHNs B COOTBETCTBUE C
npeacTasneHnemM pe3ynbTaToB TEKyLLEro roga.

Mpedcmaenernue cmameli omyema o puHaHCOBOM NONOXeHUU 6 rnopsidke nuxeudHocmu. Y SoHga HeT YeTko
onpeaensemMoro onepauuoHHOro Lykna, 1 noatomy PoHA He NpeAcTaBNsieT oTAenbHO 060pOTHLIE U BHEOGOPOTHLIE
aKkTWBbl U AONTOCPOYHbIE W KpaTKOCpoyHble obs3aTtenbcTBa B OTYETE O (PUHAHCOBOM NonoxeHuuw. BmecTo aToro
aktmeel U 00f3aTenbcTBa NpeAcTaBneHbl B NOPSAKe NUKBUAHOCTU. AHAnM3 (UHAHCOBLIX MHCTPYMEHTOB nNo
oXuaaeMbiM cpokam noraiueHus npueegeH B [Mpumedanun 23. B tabnuue Hwxe npepctaeneHa wHdopmauus o
CYMMaX, OXMIaeMblX K BO3MELLUEHVIO WNWN MOralieHnio A0 WK nocrne ucTedeHust 12 MecsiueB Mnocne OKOHYaHus
OT4YETHOTO Nepnoaa AnA cTaTeil, He BKIIOYEHHbIX B aHanu3, NpeacTaBneHHbln B Mpumedanun 23.

31 pexabpn 2025 r. 31 nekabpn 2024 r.
CyMMBl, 0Xuaaemsie K CyMMbl, oXxuaaeMbie K
NoraweHnio/BO3IMELLEHHID NOraweHuo/BO3MELEHWIO
B Te4YeHue nocne B Te4YeHue nocne
12 mecsileB 12 mecsiLeB 12 mecAluer 12 Mecsues
nocne nocne nocne nocne
OKOHYaHUs1  OKOHYaHMA OKOHYaHMS  OKOH4aHUA
oTyeTiioro OTYETHOro OTYeTHOro OTYETHOro
(8 MbiCAYaX Ka3axcmaHcKux meHae) nepunsa nepuoaa Wroro nepuoaa nepuoaa Wroro
AKTUBbLI
OcHOBHbIE CpeacTra - 2,589,212 2,589,212 - 2,495,709 2,495,709
HemarepuanbHble aKTBbI - 296,074 296,074 - 229,715 229,715
MNpeponnara TekyLyx HaNoroBbIX
obsisarenbcTs 5,141,745 - 5,141,745 4,591,763 - 4,591,763
OTHOKEHHbI HANOIrOBLIN aKTUBbI - 14,797,473 14,797,473 - 4,882,438 4,882,438
BHeobopoTHbie aKTUBbLI, NpeaHa3Ha4eHHbIE AMs
npogaiu 113,352 - 113,352 131,295 - 131,295
Mpoune akTmBbI 310,420 347,118 657,538 396,220 - 396,220
OBA3ATENLCTBA
Mpouve obsAzatenbcTBa 902,385 - 902,385 694,467 - 694,467

4 BaXxHble OLEeHKU 1 CyxaeHua B NpUMeHeHUu yquHoﬁ NONMAUTUKN

®oHA NpPOM3BOAUT OLIEHKW W JOMYLLEHUs, KOTOpbie BO3AEWCTBYIOT Ha OTPEKAEMbIE B OTYETHOCTU CYMMBI U Ha
6anaHcoBylo CTOMMOCTbL aKTUBOB 1 0653aTeNbCTB B creayouiem gpuHaHcoBoM rogy. OLeHKN 1 AONYLIEHUS NOCTOSIHHO
aHanusNpyloTCA Ha OCHOBE OMbiTa PYKOBOACTBA W APYruX hakTopoB, BKMIOYAA OXMAAHMS B OTHOLLEHWN Gyayiumx
COObITUI, KOTOPbIE, MO MHEHWUIO PYKOBOACTBA, SBNAKTCS 0GOCHOBAHHBIMM B CBeTe Tekylumx obcTosiTenscts. B
npoLiecce NPUMEHEHNs! y4ETHOI MONUTUKM PYKOBOACTBO Takke UCTIONb3YET CYMAEHUS M OLEHKN. CyXOeHUs, KoTopble
OKa3blBalT Hanbornee CyLLECTBEHHOE BO3AEHCTBUE HA CYMMbl, OTPaXKaEMbIe B (DMHAHCOBOW OTYETHOCTH, U OLIEHKM,
pesynbTaToM KOTOPbIX MOTYT ObITh CyLLIECTBEHHbIE KOPPEKTUPOBKM BanaHCOBOW CTOMMOCTW akTUBOB U 06513aTenbCTB
B TEYEHME criedylowero hvHaHCOBOroO roAa, BKIIOYAIoT:



AO «®oHd pazeumus npednpuHumamenscmea «Jamy»
lMpumevaHus Kk puHaHcoesol omyemHocmu

4 BaxHble OUEHKM W npodecCHOHaNbHble CYKAEHWA B NPUMEHEHUM YYETHOM MNONMTUKK
(npoaomkeHue)

Ouenrxa omudaembix KpedumHbix y6bimkose. GOHA aHanusMpyeT CBOW KPeaUTHbIA MopTdens M cpeacTBa B
(pMHAHCOBLIX YUpEXAEeHNAX Ha npeaMeT o6ecLIeHEeRNs Ha PErynsaPHO OCHOBE W Ha KaXaylo oTYeTHylo aaty. OueHka
OXMAeMbIX KPEAUTHBIX YOLITKOB — 3HAYNTENMbHAsS OLEHKA, ANSA MONyYeHWs KOTOPOW MCMONb3yeTca MEeTOoOomnorus
OLEHKM, MOZENN U UCXOAHbIE AaHHble. [leTann MeToaonorum OLEHKN OXWAAEMBIX KPEAUTHLIX YObITKOB PacKpbITsl B
Mpumevanuu 23. Cneayioline KOMMOHEHTLI OKa3biBaKOT CEPbe3HOE BIIUSIHUE Ha OLIEHOYHBLIN PE3EpB NoA KpeauTHbIe
yObiTkn: onpeaenexne pedponTa, 3HaUWTENbHOE YBENUUYEHWE KPEAWUTHOTO puCKa, BEpPOSTHOCTb AedonTa,
NOABEPXEHHOCTb pucKy AedonTta u pasmep yb6biTka B cnyyae gedonTa, a Takke MOAENN MaKPO3KOHOMWYECKUX
cueHapues. PoHA, perynsapHo NpoBepseT W MOATBEPXAAET MOJENIM K UCXOAHble AaHHble ANS MOAEnei B Lensix
CHWKEHUS PacXOXOeHNn Mexay pacyeTHbIMU OXUAAEMbIMA KPEAWUTHLIM YObITKaMM M (hakTUYeCKUMM YyObITKaMn no
KpeauTam.

B 2025 1 2024 ropax PoHA He NPOBOAKUN aHANM3 MaKPOIKOHOMUYECKUX NEPEMEHHBIX MO 3aliMam, BbiaaHHbIM BaHKam.
370 06BSACHASTCA TEM, YTO MGKPOSKOHOMUUECKUE NEPEMEHHBIE HE UMEIOT BIIMSIHVE Ha BEPOSITHOCTL AedonTa 6aHKoB,
B CBA3W C 3TUM MaKpOaKOHOMUYeCKUe hakTopbl Obinin yTBEPXAEHbI Ha YpoBHE 1 (4TO nokasbiBaeT 06 OTCYTCTBUK
BNusiHKA). o kpeauTam n aBaHcam ®oHA He NPOBOAWT aHANM3 BNUSIHAA MakKpPO3KOHOMUYECKUX NEPEMEHHbIX BBUAY
HecyulecTBeHHOCTU NopTdens OTHOCUTENBHO akTuBoB doHaa.

Ananu3 yyecmeumensHocmu o cpedcmeam e (bUHaHCOBLIX yYPEeMOACHUSIX. YBENIMYEHNe UMY yMEHbLLEeHNe
OLieHKU BepoAaTHOCTM aedhonTta Ha 10% no cocTosHuo Ha 31 pekabps 2025 roga npueeno Gbl K yBEMUYEHUIO MK
CHWKEHWIO UTOrOBOW CYMMbl OLIEHOYHOrO pesepBa Moj oXuaembie kpeauTHble yObITkM Ha 242,288 ThiCAY TeHre
(31 nekabps 2024 ropa: Ha 273,991 ThicsY TEHre).

3HayumensHoe yeenuyeHue kpedumHo20 pucka («3YKP»). UToObl yCTaHOBUTb (hakT 3HAYNTENBHOIO yBEeM4YeHns
kpeauTHoro pucka, ®oHA CpaBHMBAET PUCK HacTynneHusi gedonta B TeueHWe cpoka AeilcTeus (PUHAHCOBOTO
VHCTpyMEHTa Ha OTYETHYIO AaTy C PUCKOM HAcTynneHusa aedonTa Ha AaTy nepBoHayarnbHoro npusHandus. B npouecce
OLEHKM PacCMaTpUBaETCH OTHOCUTENbHOE YBENUYEHWe KPEAUTHOrO pUCKa, a He KOHKPETHbIN YPOBEHb KPEAUTHOrO
pucka Ha oTyeTHyl AaTy. GOHA YyUMTbIBAET BCIO OOOCHOBAHHYIO M MOATBEPKAAEMYIO MPOFHO3HYIO WHGOPMaLMIO,
focTtynHylo 6e3 upesmepHbix 3aTpaT M YCUNWiA, BKNOYaA pag (aKkTopoB, B TOM YWCMe NOBEAEHYECKWE acneKTbl
KOHKPETHbIX KNMUEHTCKUX nopTdeneil. PoHA onpeaenseT nosegeHYeckne NpU3HaKkn yBenMYeHNs KpeauTHOro pucka no
MOMeHTa AebonTa 1 BKNIOYEHNE COOTBETCTBYIOLLE NPOrHO3HOK MHOPMaLUK B OLIEHKY KPEAUTHOrO PUCKa Ha YpOBHE
OTAENbHOTO NHCTPYMeHTa unu noptdens (MNpumevanne 23).

Ecrin 6bl oxunaaemble KpeawTHble yBbiTkM MO BCEM CPeacTBam B (DUHAHCOBLIX YYPEKOEHUAX OLIEHUBANUCH Kak
oxXugaemble KpeauTHbIE yObITKM 33 BECb CPOK (TO €CTh BKINIOYAA T€, KOTOPLIE Ha AaHHbI MOMEHT HaxoaAaTCs Ha JTane
1 1 oueHMBAOTCA Kak 12-mMecsidHble OXUAAEMble KpeauTHble yBbITKM), OLEHOUHLIA pe3epB Nog OXuaaemble
kpeauTHble yBbITkM no cocToaHuio Ha 31 nekabps 2025 roga 6bin 6b1 Ha 29,779,506 Teicsu Terre Gonblue (31 aekabps
2024 ropa: bonblue Ha 5,813,386 Tbicau TeHre).

lMepeoHayansbHoe npusHaHue huHaHCOBLIX UHCMPYMEHMOR M0 CMagKaM HUXe PhLIHOYHLIX U onepauull co
ces3aHHbIMU cmopoHamu. B xone ceoeit 0bObIMHON AesTenbHOCTU POHA NPOBOAWUT ONepaumn CO CBA3AHHLIMU
ctopoHamu. B cooteetcTBun ¢ MCPO (IFRS) 9 dpuxaHcoBble MHCTPYMEHTbI JOIMKHBI NePBOHAYANBHO NPU3HABATLCR
no cnpaeeAnmBoii cToumocTu. Mpu OTCYTCTBUM AKTMBHOIO PbiHKa ANS Takux onepauwii 4na Toro, YTobel onpeaenuTs,
OCYLLECTBAIANUCEL N onepaun no PbIHOYHLIM VTN HEPLIHOYHBIM MPOLEHTHBIM CTABKaM, UCMOSb3YIOTCA CYXKAEHUS.
OcHoBaHuem gns cyxaeHus sensieTcs LeHoobpasoBaHWe Ha aHamnorMyHble Buabl OnepaLyii ¢ HECBS3aHHbIMU
CTopoHamk 1 aHanu3 3pdeKTUBHOA MNPOLEHTHON CTaBKW. YCNOBWSI B OTHOLUEHWU OMepauuiti cO CBA3aHHLIMU
CTOpoHaMu oTpadkeHel B [puMevannm 27.

doHA, Takke NPUIHAN YNUCTLIA YOLITOK OT NEPBOHAYANBHOMO MPU3HAHWS CPEACTB B (DMHAHCOBLIX YUPEXAEHUAX MO
CTaBkam H¥Xe PbIHOYHLIX B pasmepe 31,012,197 Thic. TeHre (2024: 14,556,698 Tbic. TeHre). HomuHansHasa cTaska no
3TMM KpeauTam cocTaBnset 2%, pbIHOYHas cTaska no oueHke PoHaa coctaensana 15.21%-20.58% (2024: 14.36%-
15.19%). CmoTpeTb npumeyanns 8 u 19.

MpumeHeHne adheKTUBHLIX NPOLIEHTHLIX CTABOK K CTOMMOCTW 3aiiMOB, BblAaHHbIX HaHKam, NPUBENO K NPUSHAHWIO
pacxoga npu nepBoHavanbHOM NPU3HAHUW B COCTaBe OT4ETa O NPUGLINY UNK yObITKE,

Cnpaeednueas cmoumMocms 8bINyWeHHbIX PUHAHCOBLIX 2apaHmuli. B pamkax nporpamm NoAnepKkM Manoro v
cpefHero npeanpuHumatenscTea, PoHa npenocTaBnsieT rapaHTMM cybbektam Manoro v cpegHero GusHeca,
nokpbiBatowme fo 85% ot cymmbl kpeauTa/obasatensctea. Mo cocTosHuio Ha 31 aekabps 2025 roga cymma
BblAAHHbIX rapaHTuin coctasuna 740,056,721 Teicad TeHre (31 aekabps 2024 ropa: 463,745,973 Teicsau TeHre). [Ans
pacyeTa oXugaemblx KpeauTHbIX YObITKOB N0 (hMHAHCOBLIM rapaHTuaM PoHA onpenenseT BeposTHOCTL aedonTa,
UCMonb3yn MaTpuLbl MUrPaLniA Ha OCHOBE KonndecTBa AHelN npocpodku. Mpu cocTaBneHnn Matpu Mmurpaumii QoHg
Y4UTLIBAET OTPACHK, B KOTOPLIX paboTaloT 3aeMLUMKK, NonyynBLuMe rapaHTm GoHba 1 NPoBOAUT KOPPEMALMIO PUCKOB
BO3HWKHOBEHMA AedonTa No AaHHbIM OTPAacrnsM C MaKpO3KOHOMWYECKUMU MokasaTensmu. DoHA ucrosnbayet
cneaylolme Makpo3KOHOMUYECcKkWUe nokasarenu npu NposeaeHUn JaHHOTo aHanusa:



AO «®PoH3 pazeumusn npednpuHumamenscmea «Qamy»
NMpumeyaHus k huHaHcosOl omyemHocmu

4 BaxHble OUEHKM M NpodecCUOHaNbHblie CYXOEHUA B NPUMEHEHNWM YUYETHOM MONIUTUKK
(npopomxeHue)

e |lleHa Ha HedTb mapku Brent;

e Kypc obmeHa sanoTtel USD/KZT;

e YpoBeHb MHNALUWK,

e VYpoBeHb 6espaboTuubl,

e Poct BBIl.

Mo coctosHuio Ha 31 aexkabpsi 2025 ropa pasmep oxuaaeMbIX KPEAUTHLIX YGbITKOB NO FaPaHTUSIM, BblgaHHbLIM Manomy
n cpeaHemy 6usHecy, coctasun 38,616,862 Thicsy TeHre (31 pekaGps 2024 ropa: 24,056,136 Twicay TeHre).
WUndopmauus o foxoaax Byaywmx neproaax u pesepse no 06s3aTenbCTBaM KPEAUTHOTO XapakTepa npeAcTaBneHa B

Mpumeuanun 14. MHdopmauus 06 ycnoBHbIx 0653aTenbCTBax, BKNIOYas aHanma KpeauTHOro kadecTsa obs3atenscTs
KpeAWTHOro xapakrepa, npeacrasneHa B MNpumevannm 24.

5 [lepexoq Ha HOBbIE UMK NEePEeCMOTPEHHbIe CTAHAAPTbLI U UHTEpNpeTauuu
lMepeuncneHHbie HUKe NepecMoTPEHHbIe CTaHAAPTbI CTanm oba3aTencHbiMN ans GoHaa ¢ 1 sHeapsa 2025 roga:

e [onpaeku kK MCPO (IAS) 21 «OrpaHnyeHHas BOSMOXHOCTb 0BMeHa» (BbinyLueHbl 15 asrycta 2023 r. n BCTynaioT
B CuIy ANs rofoBbIX NEPUOAOB, HaunHalowmxes 1 anBapa 2025 roga unu nocrne aToi Aathl).

[aHHble HoBble CTaHO4apTbl U pa3bACHEHUA HE OKa3any 3HaYUTENbHOIO BIMUAHNA Ha dJI/IHaHCOBYlO OTYETHOCTb POHAa.

6 HoBble yueTHbIe NOMIOXKEHUR

Ony6nukoBaH psf HOBBIX CTAHAAPTOB U PA3bACHEHUN, KOTOPbIE SIBASIOTCH 06A3aTENbHLIMU ANSA FOA0BLIX nepuonos,
HauuHatowmxca ¢ 1 sHeapa 2026 roga unm nocne 3Toit AaThl, U KOTOPbie POHA eLle He NPUHAN AOCPOUHO.

e [onpaskn k TpeboBaHUAM KnaccuduKaLMn U OLEHKM (OMHAHCOBBLIX MHCTpyMeHToB — [lonpaeku k MCOO
(IFRS) 9 n MC®O (IFRS) 7 (ebinywweHeb! 30 masi 2024 roaa v BCTynaloT B CUY ANA roaoBbiX Nepuomos,
HaunHawownxecsa 1 aHeaps 2026 roga unu nocne 9Toil Aathl).

e ExerogHble ycoBeplieHcTBOBaHUS CraHdapToB Oyxrantepckoro yyeta MCHO (BblﬂyLLleHbI B nione 2024
“roga u BcTynaioT B cuny ¢ 1 saHeaps 2026 ropa).

e  KOHTpaKTbl, CChINAIOLWIMECS Ha 3aBUCUMYIO OT NPUPOALI ANeKTpoaHepruio - Monpaekn k MCDO (IFRS) 9 u
MC®O (IFRS) 7 (BbinyweHsl 18 aekabps 2024 roga v BCTynaloT B cuny ¢ 1 susaps 2026 roaa).

e MC®O (IFRS) 18 «lpeacTasnenne n packpbiTe MHOPMALMK B (OMHAHCOBON OTYETHOCTHY (BbINyLUEH 9
anpens 2024 roaa v BCTYNaeT B CUNY AJS FOA0BbLIX NEPUOAOB, HauMHalowmxes ¢ 1 aHBapsa 2027 roga unu
nocne 3ToM Aathbl).

e  MC®O (IFRS) 19 «[ouepHue komnaHum 6e3 nyGNnYHON OTHETHOCTU: PACcKpLITUE MHpOPMAaLIMU» (BbiNyLLEH O
masn 2024 roaa v BCTynaeT B CUMY NS roAoBbIX NeprogoB, HaunHalowmxcst 1 aueaps 2027 roga wnu nocne
3TOM AaThl).

e T[lonpaekn k MC®O 19 «[ovepHue komnaHum 6e3 MyGNUMUHON OTUETHOCTU: pacKpbiTUe WHOpPMALMU»
(ony6nukosaHbl 21 asrycta 2025 roga v BCTynatoT B cuny ¢ 1 sHeapsa 2027 roga).

e MC®O (IFRS) 14 "Perynupyemble oTnoxeHHble cyeTa" (BeinyLieH 30 sHeaps 2014 roga n BCTYNaioT B cUny
¢ 1 auBapsa 2027 ropa).

e [lpogaxa vunu BKNaja akTMBOB MeXAy WHBECTOPOM U €ro acCoLMMPOBaHHON MMM COBMECTHON KoMNaHuel -
Monpaekn k MCPO (IFRS) 10 u MCDO (IAS) 28 (BbinyLLieHbl 11 ceHTAGPS 2014 roga v BCTYNAIOT B CUMy ANS
ro4oBbiX NEPUOAOB, HauUHaOLWMXCA ¢ AaTbl, koTopas 6yaeT onpeaeneHa IASB).

Ecnu Bbile He ykasaHo WHoe, B HOBbIX CTaHAapTax U UHTEPNPETaUMAX He OXUAAITCH CYLLECTBEHHbIe BNUSHUS Ha
¢pnHaHCOBYI0 OTYETHOCTE POoHAA 3a ucknioyeHnem MCOO (IFRS) 18, rae B HacToswee spems Komnanus oueHvBaeT
BNUsIHUE MOMPAaBOK Ha CBOIO (DPUHAHCOBYIO OTYETHOCTD.
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AO «®oHd passumus npednpuHuMamenscmaa «Jamy»
NpumeyaHus K ¢hurnancosoli omyemHocmu

7 [OeHexHble CpeAcTBa U UX IJKBUBaNeHTbI

(8 mbiCsiyax Ka3axcmaHCKux mexae) 31 nekabps 2025 r. 31 gekabpsa 2024 r.

[oroBopbl nokynku u obpatHo npogaxu (O6patHoe PEMNO) ¢

nepBoHaYarnbHbIM CPOKOM MoralueHusi MeHee TpeX MecsiLieB 123,014,923 40,785,035
OcraTkn Ha cueTax Ao BocTpeboBaHus B MUHWUCTEPCTBE PUHAHCOB

Pecny6nuku Kasaxctan (M® PK) 28,086,515 72,047,201
OcTaTku Ha cyeTax Ao BocTpeboBaHUS B KOMMEPYECKUX BaHKax 9,515,205 11,298,234
[enosunTtbl «oBepHaWT» B Apyrux BaHkax 5,300,575 -
Ocrtatkm no cuetam B 'Y HauvoHansHom BaHke Pecny6nuvku

KasaxctaHn (HB PK) 1,259,480 434,640
3a BbIYETOM OLIEHOUHOTO pesepBa Nog, KpeauTHble YEbITKN (160) (177)
WToro peHexHble cpeacTBa U UX 3KBUBANEHTLI 167,176,538 124,564,933

JeHexHble cpeacTBa U 3KBMBANEHTLI AEHEXHbLIX CPEACTE SBNAIOTCA CTaTbsMU, KOTOPbIE NIETKO KOHBEPTUPYIOTCS B
onpeaeneHHyIo CyMMy AEeHEXHON HaNUYHOCTU N NOABEPKEHbI HE3HAUYUTENEHOMY U3MEHEHNIO CTOUMOCTU. [leHexHble
CpeAcTBa W 3KBUBANEHTbI AEHEXHLIX CPEACTB BKMOYalOT forosopbl obpatHoro PEMO u ueHHble Gymarn ¢
nepBoHayasibHLIM CPOKOM MoTalleHnst MeHee Tpex MecsiueB. CpeacTBa, B OTHOLEHWW KOTOPbLIX UMEIOTCS OrpaHNYEHNS
no ucnomnb3oBaHWI0 Ha nepuos Gonee Tpex MecsileB Ha MOMEHT NPEeAOCTABMEHWs, UCKMIOHAIOTCA U3 cocTaBa
AEHEeXHbIX CPeACTB W SKBMBAMEHTOB AEHEXHbLIX CPEeACTB U B oTYeTe O (PMHAHCOBOM NOMOXKEHWW, U B OTYETE O
ABNXEHUU [LeHexHbIX cpeacTs. [leHexHble cpefacTBa WM 3KBUBANEHTbl AEHEXHLIX CPeACTB OTPaxaloTcsi no
aMopTU3NPOBaHHOW CTOMMOCTW, TaK Kak: (i) OHW yAepXuBalOTCA ANs NOMy4YeHUs NpesyCMOTPEeHHbIX AOrOBOPOM
AEHEXHbIX NOTOKOB U 3TN AEHEXHbIE MOTOKN NPEACTaBNSAIOT cO60i NCKNIOUYUTENEHO NNATEXW B CHET OCHOBHOW CYMMBbI
fornra v NpoLeHTOB # (i) OHM He OTHECEHbI K KaTeropun OLIEHNBAEMbIX MO CNPaBEANTMBON CTOUMOCTM yepes NpUbhIns
nnun yb6biToK.

OcrtaTkn Ha 6aHKOBCKMX cueTax [0 BOCTpebOoBaHWS coAepxaT CpeacTBa, MoslydeHHble ARA CyBcuaupoBaHus
cyGbEeKTOB Manoro 1 cpefHero npeanpuHuMaTenscrea (Mpumevanue 13).

B teueHne 2025 ropgy ®oHa npevmyLLecTBEHHO YNpaBnsi BPEMEHHO CBOGOAHBIMM AEHEXHBIMU CPEACTBAMMU NyTeMm
3aKNYEHNA KPaTKOCPOUHbIX foroBopos obpaTtHoro PEMO.

B Ttabnuue Hwke npeAcTaBNeH aHanua AEHeXHbIX CPeACTB M WX 3IKBUBANEHTOB MO KPEAWUTHOMY KauyecTBy Ha
ocHoBaHuu peiTuHra Standard and Poor’s no coctosiHuio Ha 31 aekabpa 2025 roa;

Ocrtatku Ha OEeno3nTbl
cyerax go OcTtaTtku no «OBEPHANT» B
(8 mbicadax Ka3axcmaHcKux BocTpebo- cyetam OG6parHoe apyrux
menze) BaHuUA B HB PK PENO 6aHkax Wroro
HenpocpouenHoie u
HeobecueHeHHble
- HBb PK . 1,259,480 - - 1,259,480
- Mo PK 28,086,515 - - - 28,086,515
- ¢ peirTuHrom ot BBB- no
BBB+ 3,561,208 - 123,014,923 5,300,575 131,876,706
- ¢ pevituHrom ot BB- no BB+ 5,726,369 - - - 5,726,369
- C petiTuHrom oT B- oo B+ 226,253 - - - 226,253
- HE UMelLLMe pernTUHra 1,375 - - - 1,375
Wrtoro peHexHble cpeacTBa
M UX 3KBUBAsEHTkLI A0
OLIEHO4YHOro pesepBa 37,601,720 1,259,480 123,014,923 5,300,575 167,176,698




AO «®oHd pazeumus npednpuHuMamenscmea «Qamy»
NpumevaHusn K huHaHcoeol omyemHocmu

7 [eHexHble cpeacTBa M UX IKBMBaNEHTLI (NpoaomkeHue)

B Tabnuue Hwke npeacTaBrieH aHanua AEHeXHbIX CPEACTB W WX 3KBUBAMEHTOB MO KPEOWTHOMY KayecTBy Ha
ocHoBaHum peiiTuHra Standard and Poor’s no coctosiHuio Ha 31 aekabpsa 2024 roa;

OcTaTku Ha
cyetax oo OcTaTku no
BOCTpe6o- cyetam O6paTtHoe HoTbl
(8 mbicAYax Ka3axcmaHCcKux meHae) BaHuA B HB PK PENO HB PK UTtoro
HenpocpouerHbie u HeobecyeHeHHbIe
- HB PK - 434,640 . - 434,640
- Mo PK 72,047,201 - - - 72,047,201
- ¢ peiTHrom ot BBB- no BBB+ 6,343,270 - 40,785,035 - 47,128,305
- C peiTnHrom ot BB- no BB+ 4,211,160 - - - 4,211,160
- C peiTuHrom ot B- go B+ 743,707 - - - 743,707
- He uMetoLme perTuHra 97 - - - 97
WTtoro peHekHble cpeacTBa U UX
3KBMBaNeHTbl 4O OLlEHOYHOro
pesepBa 83,345,435 434,640 40,785,035 - 124,565,110

KpeautHoe kauecTso caenok obpatHoe PEMO onpedensieTca ucxoas W3 peiTuHra LeHHbIX Gymar, KoTopble Bbinu
npeaocTaBneHbl B 3a50r Mo caenke.

KpenuTHbI peATUHN ocHOBaH Ha peiituHre areHtcTBa Standard & Poor's (B criyuae Hanuuus 3Toro peiTUHra) unw
peliTuHre areHTcTBa Moody's, KOTOPLIN KOHBEPTUPYETCA A0 GIKAIILLIEro AKBMBANEHTHOMO 3HAYEHWUS MO PENTUHIOBO
wkane Standard & Poor's.

Ans uenei oueHkn oXuaaeMbx KPeAUTHBIX YBObITKOB OCTATKN AEHEXHbLIX CPEACTB 1 3KBUBANEHTOB ACHEXHbIX cpeacTs
BKroueHs! B 31an 1. Moaxoa Kk oLeHke oXMaaeMbx KpeauTHbIX yObTKOB NpusoauTces B Mprmevanun 23.

Cm. Mpumeyanne 25 B OTHOLIEHUM CNPaBELNUBOM CTOMMOCTU AGHEXHbIX CPEeACTB M MX 3KBMBANEHTOB. AHanua
MPOLIEHTHbLIX CTABOK AEHeXHbIX CPEeACTB W WX 3KBUBANEHTOB npeAcTasneH B lNpumeyanun 23. UHdopmaums no
onepauusaM co CBSA3aHHLIMW CTOPOHAMU NpeacTaeneHa B MpumMedanuu 27.

8 CpeacTBa B (PMHAHCOBLIX YYPEXOEHUAX

31 pekabpsi 31 pekabps 2024 r. 1 sHBaps 2024 r.

(8 Mbicsiyax Ka3axcmaHCKux merzae) 2025r. (nepecmoTpeHo) (nepecMOTpeHo)
KpeauTel, BblgaHHbe (hMHAHCOBLIM YYPEXAEHUAM 265,972,564 191,050,028 163,622,052
[eno3nTbl B 6aHkax ¢ nepBOHaYasnbHbIM CPOKOM

noraweHus bonee Tpex mecsles 49,406,951 48,632,755 60,081,304
[lonroeble LeHHble Gymary UHAHCOBLIX YYPEXaEHNIA 10,606,431 25,481,938 29,793,560
KpeanTbl, BbiAaHHbIE B paMkax NporpammM UCrnamcKoro

duHaHCUMpOBaHUS 10,545,380 13,371,389 15,952,054
3a BbIYETOM OLIGHOYHOTO pesepBa NMog KpeauTHble

ybbITKM (5,315,724) (6,075,132) (6,274,025)
WUtoro cpepcTBa B (hUHAHCOBLIX YUPEXAESHUSIX 331,215,602 272,460,978 263,174,945

CpeacTea B (hUHAHCOBbIX YUPEXKASHUAX YUUTBLIBAIOTCS, koraa PoHA nNpeaocTaenseT ccyabl 6aHkaM-KOHTpareHTam 1
nokynaet obnmrauvn. CpeacTaa B (UHAHCOBbIX YUPEXKACHUAX OTPAKAIOTCS MO AMOPTU3UPOBAHHON CTOMMOCTH, KOraa:
(i) oHW yaepxkuBaloTCA ANA Lieneii Nony4YeHns 4OroBOPHbIX AEHEXHBIX MOTOKOB W 3TH AEHEXKHBIE NOTOKU NPEACTABNSIOT
CoBO0il UCKIIOUNTENBHO NMaTEXM B CYET OCHOBHOW CyMMbl W MPOLEHTOB, U (ii) OHM He OTHECeHb! B KaTteropuio
nepeoueHuBaemblx no CCIMY. Kpeantel U [0enoauTel B (DUHAHCOBLIX YYPEKAEHUAX YYUTLIBAIOTCA MO
aMopTU3MPOBAHHON CTOMMOCTM.

B mae 2025 roga ®onaom 6bina 3anyuwieHa nporpamma JbfOTHOTO (DMHAHCUPOBAHWA «Opney» CO CTABKON
BO3HarpaXXaeHWsi  Ansi  KOHEYHbIX 3aemuwukoB 12.6% rogobix. ®uHaHCUpOBaHUEe CY6BLEKTOB YacTHOro
npeanpuHuMaTenLcTea B pamkax MporpaMmbi OCYLECTBRANOCL 4Yepe3 BaHkM BTOPOro YpPOBHS Ha YCMOBUSIX
MUKWMPpOBaHUA cpeacTs B nponopuun 40% Ha 60% v 45% Ha 55%, roe 40%/45% cpepctea ®oHaa u 60%/55%
cpeacTea GaHKoB.
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AO «PoHO paszeumus npednpuHumamenscmea «Lamy»
Mpumeyvanus Kk huHaHcoeoli omyemHocmu

8 CpepncrtBa B (huHaHCOBBIX yupexaeHusx (npoaormkeHue)

MpumeHeHne MHCTPYMEHTa MUKILMPOBAHWS CPEACTB NO3BOMNNO CYLLECTBEHHO YBENUYNTL 06bEMbI (PMHAHCUPOBAHMA
peansHoro cekropa akoHoMukn B 2025 roay no cpaBHEHUIO € NpeAbioyLMMY roaamu. O6bem cpeacTs, BblAENEHHbIX
®oHaom cocTasun 248 MnpA. TeHre, NpyW 3TOM 3a CYET MeXaHW3Ma MUKWMPOBaHWS obwmi obbem cpeacTs
yBenuuurcsa go 588 mnpa TeHre. JaHHblA NoAxo4 NO3BOMWN MOCTENEHHO MHTEIPUPOBAThL YACTHLIX YHACTHUKOB B
rocyapCTBeHHble NporpaMMbl 1 COXpaHUTL GanaHc Mexay KOHTPONEM U pa3BUTUEM KOHKYPEHTHON cpedsl. KpeauTsi
npepoctasnsiotcs CMCIT npeumylLecTBEHHO Ha WHBECTULMOHHBIE LieNU, a TAKKe Ha MonofiHeHne oBopOTHLIX
cpeacTs U pedmHaHcUpoBaHue AENCTBYIOLLMNX 3aIMOB.

CpeacTtsa B OMHAHCOBLIX YUPEXKAEHWUSAX YUNTLIBAIOTCS MO aMOPTU3MPOBAHHOW CTOMMOCTM 3@ NCKIIOYEHUEM JONTOBbIX
LeHHbIX Bymar (hUHaHCOBbIX MHCTUTYTOB, OLIEHWBAEMbIX MO CNPABEeANUBON CTOMMOCTU Yepes NPOYUiA COBOKYMHBIN
aoxoa.

Hwxe NpUBOAUTCH aHanu3 CPeacTs B (PUHAHCOBbLIX yqpexaeHnax no KpeauTHOMY KadecTsy MO COCTOSHUIO Ha

31 nekabps 2025 roga:

KpeauTthl, Oeno3utkl B
BblAaHHble B DonroBkle BaHkax ¢
pamkax LeHHble nepBOHavarnb-
Kpeaurhl, nporpamm GymMaru  HbIM CPOKOM
BblAaHHble  MCMAaMCKOro (PUHAHCOBbLIX noraweHun
(puHaHCOBEIM PUHaHCKU-  yupexaeHUn bonee Tpex
(6 Mbicsiyax Ka3axcmaHckux mexae) yypexaeHuam poBaHuA MecaueB WToro
HenpocpoyeHHbie u HeobecyeHeHHble
- ¢ pedtuHrom AAA E - 9,537,431 - 9,537,431
- ¢ peliTuHrom ot BBB- ao BBB+ 82,798,249 8,363,094 1,069,000 - 92,230,343
- ¢ peiTuHrom ot BB- go BB+ 132,138,171 - - 132,138,171
- ¢ peiTuHrom ot B- po B+ 37,504,050 - - 49,406,951 86,911,001
BHyTpeHHsA oueHka PoHga:
- XOpoLUWi ypoBEHb 6,612,938 - - - 6,612,938
- Yp0BneTBOpUTENbHBIN YPOBEHD 6,688,148 2,182,286 - - 8,870,434
WToro HenpocpoyekHble U
HeobecueHeHHbIe 265,741,556 10,545,380 10,606,431 49,406,951 336,300,318
UHdusudyansHo obecueHeHHbIe (8anosas
cymMma)
lpocpoyeHHbie
- C 3ajepxkol nnaTexa cebiwe 360 gHeN 231,008 - - - 231,008
Wroro unauBuayansHo obecueHeHHble
{BanoBas cymma) 231,008 - - - 231,008
3a BLIYETOM pe3epBa noa obecueHeHUe (4,710,636) (38,483) (1,390) (565,215) (5,315,724)
WUrtoro cpepcTBa B (hHaHCOBBIX
yupexaeHuax 261,261,928 10,506,897 10,605,041 48,841,736 331,215,602
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AO «®oHO pazeumus npednpuHumamenscmea «amy»
NMpumeyarus K huHaHcosOl omyemHocmu

8 CpeacrtBa B (hMHAHCOBbLIX yuYpexaeHUAX (NPoaoMmKeHue)

Huxe npuBoanTcs aHanus cpeacts B (DMHAHCOBLIX YUPEXAEHUSX NO KPeOUTHOMY KadecTBy MO COCTOSHMIO Ha
31 pekabpsa 2024 roaa:

Kpeowtel, [Odeno3utbl B

BblaHHble B GaHkax ¢
paMKax nepBOHavanb- Donroesie
Kpeautsl, NpoOrpaMM  HbIM CPOKOM UeHHble
BblOaHHbIE  UCNaMCKOro noraweHus Bymarm
UHaHCOBLIM UHaHCK- bonee Tpex (UHAHCOBBLIX
(8 MbICAYaX KAIaXCMaHCKUX Mekae) yupexaeHussmMm poBaHus MecsALeB  yupexaeHun WUtoro
HenpocpoyetHbie u HeobecueHeHHbIe
- C peiTuHrom AAA - - - 19,121,956 19,121,956
- C peitTuHrom ot BBB- po BBB+ 53,419,278 10,231,250 86,073 - 63,736,601
- ¢ peWiTuHrom ot BB- so BB+ 99,934,547 - - 6,359,982 106,294,529
- ¢ peiiTuHrom ot B- o B+ 25,085,238 - 48,546,682 - 73,631,920
- ¢ peiTuHrom ot CCC- go CCC+ 3,727,352 - - - 3,727,352
BryTpeHHss oueHka ®oHga:
- XopoLumit ypoBeHb 8,006,091 - - - 8,006,091
- Ya0BneTBopuTEnbHBIN YPOBEHD 638,414 3,140,139 - - 3,778,553
Wtoro HenpocpoyeHHbIe U
HeobeclLeHeHHbIe 190,810,920 13,371,389 48,632,755 25,481,938 278,297,002
NHOusudyanbHO 0becuyeHeHHbIe (eanoeas
cymma)
lMpocpouerHbie
- C 3aAepxKon nnartexa ceoiwe 360 gHel 239,108 - - - 239,108
Wroro nHanenpyansHo o6ecueHeHHbIe
(Banoeasn cymma) 239,108 - - - 239,108
3a BbIYeTOM pe3sepBa noj ob6ecueHeHue (5,572,997) (17,093) (482,772) (2,270) (6,075,132)
Wroro cpeactsa B hMHAHCOBBLIX
yupexaeHuax 185,477,031 13,354,296 48,149,983 25,479,668 272,460,978

KpeanTHbIl perTHHr OCHOBaH Ha peiiTnHre areHtcTea Standard and Poor's (B criydae Hanvumst 3TOro perTuHra) unu
peiTuHre areHtctea Moody's, KOTOpPbIN KOHBEPTMPYETCA A0 Brivxkaiiluero 3KBUBaNEHTHOrO 3HAYEHMSA NO PEHTUHIOBON
wkane Standard and Poor’s.
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AO «®oHd pazsumus npednpuHumamenscmea «amy»
lpumevanus k puHaHcoeoili omyemHocmu

8 CpenctBa B PMHAHCOBDLIX YupeXaeHUAX (MpoaomkeHue)

B tabnuue Hmwke o6bACHAIOTCA N3MEHEHUS B OLIGHOYHOM pe3epBe noj KpeauTHble YObITKM 1 Banosoi 6anaHcoBon
CTOMMOCTU Aeno3nToB B GaHkax, nponsoLleaiune B MHTepBane Mexay Hayanom v koHuom 2025 ropa:

OueHouHbIN pe3eps nog Banosasn 6anaHcoBas

KpeauTHbIe yObLITKU CTOMMOCTb
Oran 2 Sran 2
(OKY 3a (OKY aa
BeCb CPOK BEeCb CPOK
oT oT
3HauuTenb 3HauuTenb
-HOrO -HOrO
yBernu4yeHu yBennuyeHu
3ran1 f Oran 1 f
(OKY 3a kpeguTHor (OKY 3a  kpeguTHor
(6 MbicsT4aX Ka3axCmMaHCKUX meHze) 12 mec.) 0 puUcka) WUtoro 12 mec.) 0 pUcka) Wroro
Beno3umbi e 6aHKax
Ha 1 siHBaps 2025 . (482,772) - (482,772) 48,632,755 - 48,632,755
WameHeRus, enusiiouiUe Ha OMYLUCIeHUS 8
OUEeHOYHBIL pe3eps oo KpedumHbie
ybbimxu 3a nepuood:
MNepeBoa:
- B OXMAAEeMble KPeAUTHeIe YObITKN 3a BeCb
cpok (13 Jtana 1 B 31an 2) 482,606 (482,606) - (48,546,682) 48,546,682 -
BHOBbL cozaaHHbIe unn npnobpeTeHHble - (82,609) (82,609) 38,760,207 73,359 38,833,566
MpekpaileHue NpusHaHUA B TeHEHUE
nepwoga 166 - 166 (38,843,162) - (38,843,162)
W3meHeHnA B AONYLLEHVSX MOAENMN OLEHKM
OXINA,aEMbIX KPeAUTHBIX YObITKOB - - B - 784,335 784,335
Wtoro nameHeHun, BNUAIOLWME Ha
OTUYUCNEHMA B OLEHOYHbIV pe3epe noa
KpeAUTHbIe yObITKY 3a Nepuoa, 482,772 (565,215) (82,443) (48,629,637) 49,404,376 774,739
VismeHeHus, He enusiioliUe Ha OMYUCIeHUS 8
OUEHOYHBIL peseps Nod KpedumtHbie
ybbimKu 3a nepuod:
MepecyeT BaNIOT U NPoHKe N3MEHEHUA - - - (543) - (543)
Ha 31 nekabps 2025, - (565,215) (565,215) 2,575 49,404,376 49,406,951
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AO «®on0 paseumus npednpuHuMamesiscmea «Qamy»
MNpumeyvarus K hurnaHcoeol omyemHocmu

8 CpeactBa B huHaHCOBbIX yupexaeHusx (NpoaomkeHue)

B Tabnuue Hwke 0OBACHAIOTCS MSMEHEHMS B OLIEHOYHOM pesepBe Nog KpeanTHbe yObITk 1 BaroBoil 6anaHcoBoii
CTOMMOCTM Aeno3uToB B GaHkax, Npousowealune B MHTEPBANe MEX4y Ha4yanoMm u koHUom 2024 roga, Bbi3BaHHbIE
AaHHbIMK bakTopamum:

OueHouYHbLIN pe3epB noa Banomas 6anaHcoBas
KpeauTHble yObITKU CTOMMOCTEL
Oran 1 Ovan 1
(OKY aa (OKY 3a
(8 MbiCAYax Ka3axCMaHCKux meHae) 12 mec.) WUroro 12 mec.) Uroro
Heno3zumsi @ 6aHKax
Ha 1 aHBapsa 2024 r. (181,357) (181,357) 60,081,304 60,081,304
VameneHusi, enusiouiue Ha OmMYUCIeHUsT 8 OUEHOYHbIL
peaeps nod KpedumHble yobIMKU 3a nepuod:
BHoBb Co3aaHHbIE MK NPUOBPETEHHbIE (482,765) (482,765) 101,320,341 101,320,341
MpekpalleHne NpU3HaHus B TEYEHUE Nnepuosa 181,361 181,361 (117,119,112)  (117,119,112)
WUtoro nsmeHeHus, BNUsAIOWWE Ha OTHYUCTIEHNA B
OLeHOYHbIV pe3epB NoA KpeauTHbIe yOLITKU 3a
nepuoa (301,404) (301,404) (15,798,771) (15,798,771)

HameHeHuUs, He enusiowlie Ha OMYLCTIEHUST 8 OLUEHOYHBIT
peseps nod kpedumHbie yobimKu 3a Nepuood:

AuckoHm - - (1,979,275) (1,979,275)
MepecyeT BanoT v NPoYne U3MeHeHus (11) (1) 6,329,497 6,329,497
Ha 31 pekaGps 2024 r. (482,772) (482,772) 48,632,755 48,632,755
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AO «®PoHA pazsumus npednpuHuMamenscmea wamy»
lpumevyaHus k puHaHCcOEOl omyemHoCcmMu

8 CpeactBa B hUHAHCOBbIX YUpexXAeHNAX (MPOAoIHKeHUe)

B 1abnuue Hmke 0B6BLACHAITCA M3MEHEHWs B OLUEHOYHOM pesepBe MoA KPeauTHbIe YBuITKM 1 BanoBon 6anaHcoBoi
CTOMMOCTU KPEAWTOB BbIAAHHLIX (PUHAHCOBBIM YYPEXAEHUSIM, NPOU3OLIEOIINE B WHTEPBanNe MeXay Hayarom W
KoHLom 2025 roaa, Bbi3BaHHbIe AaHHLIMU (bakTopamMu.

OueHOYHbIN peaeps nog,
KPEAMTHLIE YELITRW

Banopas 6anaHcoBas
CTOMMOCTb

Jran 2
(OKY 2a 3ran 3 Jran 2 Jran3
BECh CPOK {OKY 3a {OKY 3a Becb (OKY 2a
oT BECb CPOK CpOK OT BeCb CPOK
3HaunTeNb- no 3HauuTenb- no
HOro KpeaUTHO- HOro KpeaMTHo-
Stan1  ysenuueHws  oSecLeHeH- 3ran1  yBenuueHuss  oGecLieHeH-
(OKY3a12  kpeauTtHOro HbIM (OKy3a12  kpeauTHoro HbIM
(8 MbICAYAX KA3AXCMAHCKUX MeHzE) mec.) pucKa) aKTMBaMm) WUroro Mec.) puUcka) aKTUBaMm) WUroro
Kpedumbi eniGanHble
GpuHaHCOBbIM
yypemoeHuAM
Ha 1 axpapsa 2025, (1,896,895) (3,436,994) (239,108) (5,572,997) 180,871,591 9,939,329 239,108 191,050,028
ViameHerun, enusiowue Ha
OMYUCNEHUR 8 OUEHOYHbIL
pesaeps nod kpedumHvie
ybbimxu 3a nepuod:
Mepeeoa:
- B 12-mecauHble oxMaaemble
KpeauTHble yEbmkM (M3 3Tana 2
v 37ana 3 831an 1) (90) 90 - - (7,656,249) 7,656,249 -
- B OXVAGEMbIE KPEAUTHbIE
yBbITki 32 Beck Cpok (13
3rana 18 31an 2) - - - - 246,722 (246,722) -
BroBb coapaHHble unmn
npnoBpeTeHHbie (170,560) - (170,560) 94,295,753 - - 94,295,753
MpekpallieHne NpuaHaHus B
TeYeHne nepuoaa 1,105,373 84 8,100 1,113,557 (20,377,071) (13,769) (8,100) (20,398,940)
Vi3sMeHeHWn B pOnyLeHNsX
MOAENN OLEHKN OMUAGEMbIX
KpPeAUTHbIX yBbITKOB 19,403 (100,039) - (80,636) 1,025,723 - 1,025,723
Ha 31 nexkabpn 2025, (942,769) (3,536,859) (231,008) (4,710,636) 247,380,746 18,360,810 231,008 265,972,564

B Tabnuue Huxe oObACHAIOTCH N3MEHEHUs B OLIEHOUHOM pe3epBe Mnof KpeauTHbe yBbLITkM 1 Banosoi 6anaHcoBoil
CTOMMOCTU KPRAUTOB BbIAAHHLIX (PUHAHCOBLIM YYpEXAEHWsIM, MPOU3OLLEAILNE B UHTEpBarie MexXay Hadvanom u
koHuom 2024 rena, Bel3BaHHbIE JAHHLIMUY (haKTOPaMU.

OueHOYHBI pe3epB noa,

Banosas 6anaHcoBas

KpeauTHble y6bmku CTOUMOCTb
ran 2
{OKY 3a Jran 3 Jran 2 Sran 3
BeCb CPOK {OKY 3a (OKY 3a Becb (OKY aa
[ BeCb CPOK CpoK oT BeCb CPOK
3HauuTenb- no 3HauuTenb- no
HOro KpeauTHO- Horo KpeamTHo-
Jran1  yBenuyewns  obecueHeH- 3ran1  yBenu4eHust  oGecLeHeH-
(OKY3a12  kpeawtHOro HbIM (OKY3a12  kpeauTHoro HbIM
(6 MbICAYAX Ka3AXCMAHCKUX IMeHee) mec.) pHcka) aKTMBaM) Wroro Mec.) pucka) aKkTueam) Wroro
Kpedumbi enidaHHbIe
puHaHCOo8bIM
yypemOeHUaM
Ha 1 aHBaps 2024 r. (1,688,817) (4,082,613) (262,429) (6,033,859) 149,696,230 12,905,643 1,012,957 163,614,830
WameHerus, enusiowyue Ha
OMYUCIIEHUS 8 OLIGHOYHBIU
peseps nod kpedumHbie
yObImKuU 3a nepuod:
MepeBoa;
- B 12-MecsiuHble otua2eMble (536,262) 536,262 - 3,103,778  (3,103,778) - -
KpeauTHble yBbimi (13 STana
21 Jrana3 e Jtan 1)
- B OKMAGEMbIE KPEAUTHBIE (17,687) 17,687 - 745,905 (745,905) -
YObITKI 32 BECb CPOK (M3
Orana 11 3tana 3 b 3tan 2)
BHOBb CoapaHHble Unu (543,888) - (543,888) 50,281,973 - - 50,281,973
npnobpeTeHHbIe
MpexpalLleHne NpUsHaHWUs B 872,072 127,044 5,634 1,004,750 (22,210,390) (608,441) (27,944) (22,846,775)
TeyeHue nepuoaa
Ha 31 nekabpn 2024 r, (1,896,895) (3,436,994) (239,108) (5,572,997) 180,871,591 9,939,329 239,108 191,050,028
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AO «®PoHd paseumus npednpuHumMamenscmea «Lamy»
lMpumeyarus K huHaHcogol omyemHocmu

8 CpeacTtBa B hMHaHCOBBIX yupexaeHUsiX (npoaomkeHue)

B Tabnuue Huxe oBbACHAIOTCA 3MEeHeHNs B OLIEHOYHOM pe3epBe Nnoj kpeauTHble yBbITk U Banosoi 6anaHcoBoi
CTOMMOCTHW KPEAUTOB, BblAaHHbIE B pamKax nporpamm UCMamMcKkoro MHaHCUPOBaHWSI NPOU3OLLEALLINE B UHTEpBAane
Mexay Hayanom u koHuom 2025 ropa:

OueHOYHLIA pe3epB noa, Banosas 6anaHcoBas
KpeauTHLIe yObITkM CTOMMOCTb
Oran 1 Ortan 1
(OKY 3a (OKY 2a
__ {8 mbicsdax KazaxcmaHcKux meHae) 12 mec.) Wroro 12 mec.) Wroro
Kpedumbi, ebifaHHble 8 paMKax NpozpaMmm
ucnamcKozo puHaHcuposaHus
Ha 1 aHBaps 2025 . (17,093) (17,093) 13,371,389 13,371,389
WameHeHus, enusiiolue Ha OMYUCIIEHUA 8 OUEHOYHDI
peseps nod Kpedumrbie ybbimKU 3a Nepuos:
lMpekpalLenue NnpuaHaHma B Te4EHVEe nepuoaa - - (2,826,009) (2.826,009)
W3meHeHWsA B AONyLEHWAX MOAENN OLIEHKN OXUAAEMbIX
KPEAMTHbIX YObITKOB (21,390) (21,390) = -
Ha 31 pexaGps 2025 . (38,483) (38,483) 10,545,380 10,545,380

B Tabnuue Hmxe 0GBACHAIOTCA M3MEHEHUS B OLIEHOYHOM pesepBe Noj, KpeauTHble YBbITkM 1 Banosoi 6anaHcoBow
CTOMMOCTN KPEAMUTOB, BblAaHHbIE B pamkax nporpamm ucnamckoro hMHaHCUpPOBaHUS NpousoLLealIne B UHTepBane
mexay Hadanom u koHuom 2024 ropa:

OueHOYHbIN pe3epB Nog Banopas 6anaHcoBas
KpeauTHbIe YOLITKK CTOMMOCTb
Sran1 Jran1
(OKY 3a (OKY 3a
(8 MbICAYaX KA3AXCMAHCKUX MeHae) 12 mec.) Wroro 12 mec.) WUroro
Kpedumbi, ebifaHHble 8 paMKax npozpaMm
UCIaMCKo20 (hUHaHCUpPOBaHus
Ha 1 aHBaps 2024 r. (56,721) (56,721) 15,952,054 15,952,054
WamereHus), enusioLytie Ha OMYUCIIEHUST 8 OUEHOYHLIT
pe3eps nod kpedumHbie ybbimKu 3a nepuoo:
Mpekpaluerne npusHaHusa B TeUeHue nepmoaa 88,639 88,639 (2,580,665) (2.580,665)
ameHeHWs B AONYLLEHUAX MOAENN OLEHKN OXUAAEMbIX
KpeauTHbIX YObITKOB (49,011) (49,011) - -
Ha 31 pexabps 2024 r. (17,093) (17,093) 13,371,389 13,371,389

Nudopmaums o cnpaBeannBon CTOUMOCTU KaXAO0W KaTeropum CpeacTe B (PUHAHCOBLIX YUPEXKAEHUSX NpUBEAEHa B
MNpumevaHnn 25. AHann3 NPoLEHTHLIX CTAaBOK CPEACTB B (PMHAHCOBLIX YYpekaeHUsIX npeacTaeneH B Mpumedanun 23,
MHdopmaums no onepauusam co CBA3aHHbIMU CTOPOHaMu nNpeacTaeneHa B Mpumeyanun 27,

CreneHb CHWXEeHNs1 KpeAUTHOrO pUCKa, CBSA3AHHOTO ¢ 06eCLEeHEHHbIMU (DUHAHCOBBLIMU aKTUBAMM, OLIEHNBAEMbIMUN MO
amMoOpTU3NPOBaHHOI CTOUMOCTH, NpedocTaBnsemas obecnevyeHnemM 1 ApyrumMi MexaHu3MamMmn MoBbILLEHUS KavyecTsa
KpeauTa, npeacTaBneHa MyTemM OTAEeNbHOro pacKkpbiTUs CTouMocTu obecneveHus Ans (i) aKTUBOB, 3anoroBoe
obecneyeHne KOTOPLIX 1 NPOYME MeXaHWU3Mbl NOBLILLEHWUS Ka4eCTBa KpeanTa paBHbl 6anaHCOBON CTOMMOCTY aKkTuBa
U1 NpEBLILAIT ee («aKTuUBbI ¢ M3BbITOMHbIM obecneyeHnem») u (i) akTMBOB, 3arnoroBoe obecnevyeHne KoTopbIX U
npoune MexaHuaMbl MOBLILLIEHNS KavyecTBa KpeauTa MeHblle 6GanaHcoBOW CTOMMOCTM aKTMBa («aKTWBbI C
HeoCTaTOYHbIM obecneyeHuem»).

18



AO «®oHd pazeumus npednpuHumamenscmea «Jamy»
lpumeyaHus K puHaHcoeoli omyemHocmu

8 CpeactBa B hMHAHCOBbLIX yYpeXaeHUAX (NnpoaomxeHue)

B Tabnuue Hwxke oTpaxeHo BnvAHWE obecnedeHus

31 pekabpsa 2025 roaa.

AKTUBbI € U36bITOUHbIM

Ha obecueHeHHble

aKTUBbI

No COCTOAHMIO Ha

AKTHBbI C HEOCTATOYHbIM

obecneyeHuem obecneyenmnem
BanaHcoBas BanaHcoBas
CTOMMOCTb CtommocTtb CTOMMOCTb CToumMocTb

(8 MbICAYAX KA3aXCMAaHCKUX fmeHze)

aKTMBoB ofecneuyeHus

aKTMBOB obGecneveHus

Ob6ecuyeHeHHbIe akmuebl:
Cpedcmea 6 ¢huHaHCO8bIX Y4PEeXOeHUsIX -
KpeauTs!, BblAaHHbIE (DUHAHCOBLIM YYpPEXaEHUAM -

- 231,008 -

B Tabnuue Hwxke oOTpaxeHo BnMAHWe obecnedeHuns

31 pekabps 2024 ropa.

AKTHBBI € U36bITOYHLIM

Ha obecLeHeHHble

aKTUBbI

No  COCTOAHUIO Ha

AKTUBbI C HeAOCTAaTOYHbIM

obecneyeHnem obecneyeHnem
BanaHcoBas BanaxcoBas
CTOUMOCTb CtoumocTtb CTOUMOCTb CroumMocTb

(8 mbicsyax Ka3axCMaHCKUx meHae)

aKTUBOB obecneyeHus

aKTMBOB 0obGecne4yeHus

ObecuyeHeHHbIe aKMuebI:
Cpedcmea 8 huHaHCOBLIX YUPEXOHUSX
KpeauTbl, BblAaHHbIE PUHAHCOBBIM yYpeXaeHNAM -

- 231,008

31,791

B Tabnuue Hwke packpbiTel JONTOBble LieHHbIe Bymarn hrHaHCOBLIX yupexaeHuin Ha 31 aekabps 2025 roga no

KaTeropuam u Knaccam OUeHKU.

LOonrosbie UeHHble

Oymaru,
oueHuBacMbie Mo  [lonroBbie LeHHble
cnpaseanueoMn Oymaru,
CTOMMOCTM Yepe3 OUEeHMBaeMble Nno
" MPOYMA  aMOPTU3MPOBAHHOM
(8 MbICsTYax Ka3axXCmaHCKUX meHzae) COBOKYMHLIM 10X0A CTOMMOCTH WUroro
Ob6nvraunin MexayHapoaHbIX UHAHCOBLIX
opraHusaumnin - 9,537,431 9,537,431
KopnopaTtueHbie oGnuraumm 1,069,000 - 1,069,000
Wroro uHBeCTULMK B JOMrOBbLIE LieHHbIe Bymaru
Ha 31 aekabpa 2025 r. (cnpaBegnuBan
CTOMMOCTb UNU BanoBas 6anaHcoBas
CTOMMOCTb) 1,069,000 9,537,431 10,606,431
OueHOYHBIN pe3epB Nog KpeauTHbIe yobITKX (1,390) B (1,390)
Wroro nusectuumn B 4ONroBble LieHHble Gymaru
Ha 31 pekabpsa 2025 r. (banaHcoBasi CTOMMOCTb) 1,067,610 9,537,431 10,605,041
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AO «®oHA paszeumus npednpuHumamenscmea «amy»
lNMpumeyvarus k puHaHcoBOlU OMYemHOCMU

8 CpeactsBa B (hMHAHCOBLIX yupexaeRusx (NPoaoKeHue)

B Tabnuue Hmke packpbiTbl JONTOBbIE LEHHble Bymaru MHaHCOBLIX yupexaeHuin Ha 31 nekabps 2024 roga no
KaTeropusam n Knaccam OLEHKMN.

HOonroBble LeHHble

bymarn,
oueHuBaeMblie Mo [lONroBbie LUeHHble
cnpaBeanuBon bymaru,
CTOMMOCTH uepes oLeHuBaeMble No
NpouYnit  aMOPTU3IUPOBAHHOM
(8 MbICSYaX Ka3axCmaHCKUX mekae) COBOKYMHbLIA JOXOA CTOMMOCTH Wroro
Obnurauuii MexayHapoaHbIX HUHAHCOBLIX
opraHusauui - 19,121,956 19,121,956
KopnopaTtueHble oGnuraumnm 635,890 5,724,092 6,359,982
Wroro uHeecTULMKM B ONrOBbIe LieHHble GyMaru
Ha 31 nexaGps 2024 r. (cnpaBeanuBas
CTOMMOCTb WM BanoBas 6anaHcoBas
CTOUMOCTb) 635,890 24,846,048 25,481,938
OueHoYHBI pe3epB Nog KpeauTHbIe YObITKA (2,270) - (2,270)
Wroro uHBeCcTULMM B fONroBble LieHHbIe GyMaru
Ha 31 gekabpsn 2024 r. (banaHcoBasi CTOUMOCTb) 633,620 24,846,048 25,479,668

[onroebte UeHHble Bymari hUHAHCOBBLIX YYPEXAEHWUA, OLEHUBAEMbIE NO CNPABEATIMBOI CTOMMOCTU Yepes npoynii
COBOKYMHbI J0X0A;

Oran1

(8 MbICSIYaX Ka3aXCMAaHCKUX MeHae) (OKY 3a 12 mec.) WUroro
KopnopamueHbie obnuzayuu
- ¢ penTnrrom ot BBB- no BBB+ 1,069,000 1,069,000
WUroro Banosas 6anaHcoBas CTOMMGCTb aKTUBOB, OLLEHUBaeMbIX Mo

cnpaBeAnUMBOA CTOMMOCTH Yepe3 M;3dYUIA COBOKYNHBINA 00X04 Ha

31 pexabps 2025 r. 1,069,000 1,069,000
3a BbLIMETOM OLIGHOYHOTO pe3epBa Noj KpeAuTHbIe YOLITKMA (1,390) (1,390)
3a BbLIMETOM KOPPEKTUPOBKM CNpaBeAIMBOl CTOMMOCTHM C OLIEHKU MO

amMopTU3UPOBaHHON CTOUMOCTI Ha OLIEHKY MO CNpaBeaniMBOi CTOMMOCTU - -
BanaHcoBan cTOUMOCTb (CnpaBeanuBan CTOMMOCTb) Ha

31 pexabpa 2025 r. 1,067,610 1,067,610

Oran1

(8 MbICAYAX Ka3axCMaHCKUX meHae) (OKY 3a 12 mec.) WUroro
KopnopamusHbie obnuzayuu
- ¢ peiTuHrom ot BB- o BB+ 660,538 660,538
Wroro BanoBan 6anaHcoBan CTOMMOCTb aKTUBOB, OLEHMBaeMbIX NO

CcNpaBeAnvBoOi CTOMMOCTH Yepe3 NPoYMii COBOKYMHbI A0X0A Ha

31 pexabpa 2024 r. 660,538 660,538
3a BbIMETOM OLIEHOYHOTO pe3epBa Nog KpeANTHLIE YObITKM (2,270) (2,270)
3a BbIMETOM KOPPEKTUPOBKYW CNPaBEANVBOWA CTOMMOCTH C OLIEHKU MO

aMOPTU3MPOBAHHON CTOMMOCTY Ha OLEHKY NO CNpaBeaIBol CTOMMOCTU (24,648) (24,648)
BanaHcoBasa crouMocTb (CnpaBenfiuBasi CTOMMOCTb) Ha

31 nexabpa 2024 r. 633,620 633,620
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AO «®oHO pazsumus npednpuHumamenscmea «Qamy»
Npumeyanus k punaHcoeoli omyemHocmu

8 CpeacTBa B (hMHaHCOBBbIX yupexaeHUAX (NpoaomkeHue)

Honrosble LeHHble Bymarn B FVOCI He obecneyentl 3anorom. B TedeHne 2025 roga He Habnioaanock 3HaYUTeNbHOro
yBENUYEHUA KPEAUTHOro pucka W nokasatenen AedonTa, a peaepBbl GbiNM paccuMTaHbl Ha YPOBHE OXUAAEMbIX
KpeauTHbIX NoTepb 3a 12 Mecaues.

HHeecmuyuu e 0onezosble YeHHbIe 6yma2u, OoUeHusaemsble 1o aM0me3Up068HH00 cmoumocmu:

B 2023 roay ®oHa npuobpen kynoHHble obnuraummn Esponeiickoro 6aHka pekoHCTpYKUWM 1 passutus (EBPP) Ha cymmy
23,000,000 Tbicaw TeHre. B pamkax OGNMrauMOHHBIX 3aMOB, MOaHHbIE CpeacTea Obinu npeaocTaBneHbl
AO «bank UeHTpKpeanT» B Lensax dpuHaHCUpoBaHUS Manoro u cpeaHero busHeca.

13 n 14 pexabps 2018 rona Pona npuobpen obnuraunn AO «LlecHaBaHk» nyTem o6MeHa Ha 3aiiMbl, KOTopble PoHA
Bbiaan panee AO «LlechabaHk». HoMuHanbHas CTOMMOCTb AaHHbIX obnuraumii coctaensna 32,800,312 TbICAY. TEHre
Bes ydyetra HauncneHHblx npoueHToB. @DOHA OUEHUN  CrpaBeanuBYI0 CTOMMOCTb OBNUrauuii  MeTOAOM
AVNCKOHTUPOBaHHBIX NnaTtexen no craske 15.45% kotopas coctaBuna 3,935,983 ThICAYM TeHre No COCTOSIHWIO Ha
31 pekabps 2018 roaa. OTCYTCTBUE OLIEHOYHLIX PE3EPBOB OGBSACHAETCH TEM, YTO BO3MeLLaemMas CTOMMOCTb paBHa
BanaHcosoit cToumocTu. B TeueHne 2025 roga LeHHble Gymarn Gbinu nprobpeTersl koHTpareHTom, n GoHA NpUsHan
npubeine B pasmepe 15,963,081 Thicsy TeHre B oT4eTe 06 M3MEHEHMsX COBCTBEHHOrO KanuTana Ha OCHOBaHUM
CYLLHOCTM COESKM.

PykoBogcTBO ®oOHAA HAMEPEHO yAEPKUBATh AaHHbE 0BMraLmn Ans NonyyYeHUs! KOHTPAKTHLIX OEHEXHBIX MOTOKOB.
HdanHbie obnuraumm npownn SPPI-test npn nepsoHaYanbHOM NPU3HAHWM U YYUTHIBANINCL NO AMOPTU3UPOBAHHON
CTOMMOCTH.

Hdonrosble LeHHbIE ByMarn (OMHAHCOBLIX YYpEXAEHWI, OLeHUBAEMbIE MO aMOPTU3UPOBAHHOR CTOMMOCTH, HE UMEIOT
oBecneveHus.

9 MWHBecTHUMM B AONTOBbIE LEeHHbIE 6ymarv|

(8 MbICAYAX Ka3axCMaHCKUX meHzae) 31 pekabps 2025 r. 31 pekabps 2024 r.

[Jonrosbl€ LeHHble Bymary, oLeHUBaEMbIE MO CNPaABEANUBOIA CTOMMOCTU

Yepes Npoumii COBOKYMHbIN 0XOA, 4,243,454 7,424,916
Honroeble LeHHble Bymary, onpeaeneHHbIE Kak OLIEHUBAEMbIE 110

CrpaBeanmBoi CTOMMOCTY Yepe3 Npubbinb Unu ybwITok npu

nepBoHa4YanbHOM NPU3HAHUK 70,915 78,885

WUroro nHBecTMUMK B 4ONroBLIe LEHHbIE Gymaru 4,314,369 7,503,801
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AO «®oHO pazeumus npednpuHumamenscmea «Qamy»

Npumeyvarus Kk huHaHcoeol omyemHocmu

9 MHBecTULMM B AONTOBbIE LEHHbIE Bymaru (npogosmxeHue)

B Tabnuue Huxe packpbiThl MHBECTULIMW B JONTOBbIE LieHHbIe Gymaru Ha 31 aekabps 2025 r. no kaTeropusiM 1 Knaccam

OLIEHKMN.

HonroBkle ueHHbIe GyMmaruy,
onpeaeneHHbIe Kak
OLeHUBaeMble No
cnpaBeAnNUMBOA CTOMMOCTH
Yyepes NpubbINL WK yBbITOK
NPy NepBOHaYaNLHOM

HdonroBkle LeHHble
Oymaru, oueHUBaeMble
no cnpaseariMBon
CTOMMOCTH Yepe3
NpOYUIA COBOKYNHbLIN

(8 mbicsuax Ka3axCMaHCKUX meHzae) NpU3HaHUK aoxon Wroro
KasaxcTaHckue rocyaapcreeHHbie obnurauum 70,915 309,962 380,877
KopnopatueHbie obnurauuu - 3,938,612 3,938,612
Wroro uHBecTMLMK B AONTOBLIE LEHHLIe GyMaru Ha

31 pexa6ps 2025 r. (cnpaBeAnNMBaA CTOUMOCTb

wunuv Barnoean 6anaHcoBasi CTOUMOCTL) 70,915 4,248,574 4,319,489
OueHOYHbIN pe3eps noa KpeauTHbIE YObITKIA - (5,120) (5,120)
WUtoro nHeecTmuuu B8 gonroekie LeHHLIe GymMaru Ha

31 pekabps 2025 r. (6anaHcoBasA CTOUMOCTE) 70,915 4,243,454 4,314,369

B tabnuue Huke packpbiThbl MUMBECTULIMK B AONTOBbIE LiEHHbIE Gymaru Ha 31 aexkabpa 2024 r. no kaTeropusiM v Knaccam

OLIEHKM,

Honrosble LeHHble Gymaru,
onpeAerieHHbIe Kak
oLeHuBaeMbie Nno
cnpaBeanueoi CTOMMOCTH
yepe3s NpuobLIb UK YyObITOK
npu nepBoOHaYyanbLoM

fonrosbie UeHHbIE
6ymaru, oueHuBaeMkie
no cnpaBegnUBOM
CTOUMOCTHW Yepe3
Npo4Uii COBOKYMHbIN

(8 mbICsiYax Ka3axcmaHcKux mevae) MpU3HaAHUKN aoxon Wrtoro
KasaxcTaHckue rocyaapcTeeHHble obnuraumm 78,885 3,469,695 3,548,580
KopnopatueHsie obnurauun - 3,965,221 3,955,221
Wtoro uiBecTMUMM B ONroBLIe UeHHbIe ByMaru Ha

31 nexabps 2024 r. (cnpaBegnNMBan CTOUMOCTL WK

BanoBas 6anaHcoBasi CTOMMOCTE) 78,885 7,424,916 7.503,801
OueHO4HbIN pe3eps Noa KPEAUTHLIE YObITKMA - - -
MToro niBecTMUMK B AONTOBbLIe LieHHble Bymaru Ha

31 pekabps 2024 r. (6anaHcoBan CTOMMOCTb) 78,885 7,424,916 7,503,801

22



AO «®PoHd paszsumus npednpuHumamenscmea «Jamy»
Tpumeyvanusn Kk puHaHcoeol omuyemHocmu

9 MWuBecTuUMK B aonroBble LeHHble Symaru (npoaomkeHue)

HHeecmuyuu e donzoesle yeHHsie 6yMazu, oyeHusaemsie 1o crpaeednueoti CMouMocmu yepes npubbis
unu y6simok u Yepes npoyuli coeoKynHbili oxod

Jonroeble LeHHbIe Bymaru oLeHMBaeMbIe Mo CNpaBeanMUBOi CTOUMOCTU Yepes Npubbinb Unn yBLITOK 1 Yepes Npodmii
COBOKYMHbLIA LOXOA KOTOPbIE Takke OTPaXaloT Mobble CMMCaHWS, CBA3AHHLIE C KPEAUTHBIM PUCKOM, U HAUNYYLLIUM
o6pasom oTpaxaeT MakcumanbHyto NoABepxeHHOCTb PoHAa KpeAUTHOMY pUcky. Mo cocTosiHMo Ha 31 aekabps 2025
1 2024 rofo. KpeAMTHOE Ka4ueCTBO MHBECTULUIA AOMNTOBLIX LIEHHBIX Bymar oLeHMBaeMbIX MO CrpaBea IMBO CTOUMOCTH
yepes Npubbinb nn yGLITOK U Yepes NPoYnii COBOKYMHbIA OX0A HAXOANTCA B AuanasoHe oT BBB+ ao BBB-. lonrosble
LUeHHble OGymary oOueHMBaemble MO CrpaBeanvMBON CTOUMMOCTM Yepes Npubbinb Unu yOLITOK U uepes Rpouwii
COBOKYMHbI J0X0A MPU3HAIOTCA NO CNpaBeanUBON CTOMMOCTU, He obecneveHbl 3anoroMm. B Teuenne 2025 n 2024
rogos He yuutbiBanucb dakropbl 3YKP u nhaukatopsl gedonTa, a oxvaaemblie KpeAUTHbIE NOTEPU PACCUUTLIBANUCH
Kak 12-mecsyHble OKY.

10 OcHoBHble cpegcTBa

O6opyno-
BaHue, TpaHc-
ohucHan NOPTHbI AKTUB Ha
mebenb U e npaBo
Mpum 3emnam npuHaa- cpeacTB  Nonb3oBa-
B mbicavax kazaxcmaHcKux meHae . 3naHus NEeXHOCTH a HUA: Urtoro
CroumocTb Ha 1 sHBaps 2024 . 2,393,922 1,625,805 157,897 - 4,077,624
HakonneHHas amopTuaauus (534,661) (1,364,248) (127,110) - (2,026,019)
BanaHcoBas cTOUMOCTb Ha
1 aHBapa 2024 r. 1,859,261 161,557 30,787 - 2,051,605
Noctynnexus 20,664 238,545 - 737,975 997,184
BuibbiTuA (226,790) (22,349) - - (249,139)
AMOPTN3aLUMOHHBIE OTYWUCNIEHUA 19 . (54,472) (89,796)  (5,133) (245,969) (395,370)
BbiBbITUE HakONNEeHHOM
amMopTu3aunm 24,904 21,725 - - 46,629
MepemelleHus - 44,800 B - 44,800
BanaHcoBas CTOMMOCTb Ha
31 nekabps 2024 rona 1,623,567 354,482 25,654 492,006 2,495,709
CroumocTb Ha 31 gekabps 2024 r. 2,187,797 1,786,798 157,897 737,975 4,870,467
HakonneHHas amopTusauus (564,230) (1,432,316) (132,243) (245,969) (2,374,758)
BanaHcoBas cTOMMOCTbL Ha
31 pekabpna 2024 r. 1,623,567 354,482 25,654 492,006 2,495,709
Moctynnexns 5,225 73,904 - 416,458 495,587
BbiBbiTUA (56,564) B - (56,564)
AMOPTN3aUMOHHBIE OTYUCTIEHUS 19 (57,172) (88,548)  (5,133) (250,926) (401,779)
Bbi6bITE HakONNEHHOH
aMopTu3aunm 56,259 - - 56,259
BanaHcoBas CTOMMOCTb Ha
31 nexabpsa 2025 roga 1,571,620 339,533 20,521 657,538 2,589,212
CroumocTb Ha 31 nekabps 2025r. 2,193,023 1,804,138 157,897 1,154,433 5,309,491
HakonneHHas aMopTu3auus (621,403) (1,464,605) (137,376) (496,895) (2,720,279)
BanaHcoBast CTOMMOCTL Ha
31 pnexabpa 2025 r. 1,571,620 339,533 20,521 657,538 2,589,212
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11 BbinyuieHHble AONTOBbIe LeHHble GyMaru
BbII'IyLU,eHHbIe aonroeble LEeHHbIe 6ymar|/| oueHnBaKTCAa nNo aMOpTI/I3VIPOBaHHOI7I CTOUMOCTM.

B teueHve 2025 rona ®oHp 3aBepLUNI YACTHOE pasMeLLieHIEe KYMOHHBIX obnurauuii Ha obuywo cymmy 50 munnuapaos
TeHre. Cpok norawwenns atux obnurauwii coctaensieT 30 neT, a hUKCUPOBaHHAA KyMNOHHAsA CTaBKa YCTAHOBNEHA Ha
ypoBHe 0,15%. Mo oueHke PoHaa, pbiHOYHAA NpoueHTHas cTaBka cocTaenseT 13,49%. Cpeactea oOT Bbinycka
obnuraunin 6yayT wcnonb3oBaHbl AN NPEAOCTaBrieHVst KpeauToB GaHkaM MO NPOLEHTHON cTaBke 2% B paMkax
rocyAapcTBEHHOW MporpamMmbl KpeAUTOBaHWUSA «Opriey». YUuTbiBaa LeneBoe WCNorb3oBaHWe 3TUX cpeacTs, PoHA
npusHan rocyAapcTBeHHyto cybcuauio, oTpaxaloLLyio pasHuLy Mexay AMCKOHTUPOBAHHOM CTOMMOCTbIO U (DaKTUYECKN
nonyyeHHLIMU cpeacteamm (cm. MNpumevarve 14).

B 2021 rogy ®oHAa npuBnek cpeacTsa B pasmepe 1 munnuapaa TeHre ¢ KynoHHoM cTaskon 11.9% rogosbIx U CPOKOM
noraweHnn 5 neT nyTem Bbiflycka couunanbHbix obnuraumin. 3T cpeactea Obinu pasmelueHsl B AQ «baHk PBK» 8
Hos16psi 2021 ropa ¢ uenbio chMHaHCUpoBaHus nporpamm doHaa No NoAnepXKKe Marnoro U cpeaHero GustHeca.

AHanua npPoLEHTHLIX CTaBOK MO BbINYLUEHHbIM AOMTOBLIM LEHHBIM Oymaram npeacrtaeneH B lpumevaHun 23.
MHdopmaumna o caenkax co CBA3aHHLIMU CTOPOHaMU, CBA3AHHBLIX C BbIMYLEHHbIMW JONTOBLIMU LIEHHBIMKU ByMaramu,
npeacraenexHa B lMpumedanun 27.

NHndopmaumna o6 oueHke cnpaBeanuBON CTOMMOCTUA KaXKAOW KaTeropuu BbINyLUEHHBIX AONMOBbIX LEHHbIX Gymar
packpbisaeTcs B [Mpumevanun 25. AHanu3 NpOLEHTHBIX CTABOK MO BbiMyLeHHbIM AONrOBbIM LEHHBIM Gymaram
packpbiBaeTcs B [pumevannn 23. MHdopmaums o caerikax co CBA3aHHbIMY CTOPOHAMM, CBA3aHHBLIMU C BbINYLLUEHHBIMU
[JONroBbLIMU LieHHbIMW Bymaramu, packpbieaeTcs B MNpumedanun 27.

12 3aeMHble cpeacTsa

31 nekabps

31 December 2024r. 1 sHBaps 2024 r.
(68 MbICAYax Ka3axcmaHCKUX meHzae) 2025 (nepecmoTpeHo) (nNepecMOTPEHO)
AO «HUX «baitepek» (0.1% - 0.15%) 132,522,552 116,226,700 109,095,786
MyHuuunanesHble opradbl (0.01% - 1%) 23,753,373 28,800,563 29,172,795
AOQ "TpaHcHaumoHanbHas koMnanus "Kaaxpom” (0.1%) 319,198 286,679 257,444
MuHuctepcTeo ®uHaHco Pecnybnuku KasaxcraH (0%) - 438,894 379,927
Urtoro 3aemHble cpeacTBa 156,595,123 145,752,836 138,905,952

B aprycte 2025 roga ®oHg nonyynn OT MaTepUHCKOW KOMMaHWKU 2 TpaHlla 3auMCTBOBaHWIA Ha cymmy 78,112,692
TeHre. Cpok noraweHus aTux cpeacts coctaenseT 30 n 8 neT, ¢ PMKCUPOBAHHOK HOMUHAMbHOI NPOLEHTHOM CTABKON
0.1%-0.15%. Mo oueHke PoHAa, pbiHOYHAs NPOLEHTHAs cTaBka cocTaBnsieT 16.46%-18.07%. CpeacTBa, NonyyeHHbie
OT 3aMMCTBOBaHWiA, Gbinn vcnonb3oBaHb! ANA NPeAOCTaBneHus kpeauToB OaHkam no cTaske 2% B pamkax
rocyaapCTBeHHON nporpaMmmbl KpeAUTOBaHUS «Opney». YunTbiBas LENEBOE UCMNOSIb3OBaHUE 3TUX cpencTs, PoHg
NpU3Han rocyaapCTBEHHLIN FPaHT, OTPaXaloWui pasHULy MeXay AMCKOHTUPOBAHHOW CTOMMOCTbIO M (bakTUHecku
nony4veHHsIMU cpeactaeamm (cMm. MpumevaHue 14).

B 2019 roay ®oHa nony4yun 3aem ot AO «HUX «Bavitepek» B pasmepe 16 munnuapaoe TeHre noj, 0.1% rogosbix co
CpoKOM roraLueHus 15 net. GoHA, Nony4nn AaHHbIA 3aem € LienbIo NoralleHus paHee BbiMyLLeHHbIX obnurauuin nepes
CBA3aHHOW CTOPOHOIA. PyKOBOACTBO paccymTano pbiHOYHYIO CTaBKy NO JaHHOMY 3aiMy Ha ypoBHe 10.65%, npuHumas
BO BHUMaHWE BanioTHbIA PUCK, CPOK JKM3HW 3aima U KpeauTHbIA puck doHaa.

B 2014-2015 ropax ®oHa nony4un cpeactea ot AO «HUX «BaiiTepek» B pasmepe 200 Munnnapaos TeHre nog
0.15% roaoebix co cpokoM norawenuss 20 net. [pu oueHKe cnNpaBeanMBON CTOMMOCTW 3aEMHbIX CPeacTs
pykoBoacTsom doHAa ncnonb3osanack rogosan 6asucHas cTaBka, Nony4YeHHas us KpUBOW JOXOAHOCTY Mo 10-NEeTHUM
rocyapcTBeHHbIM obnuraumsam, akcTpanonnposaHHbim Ha 20 net. Pykosoacteo doHaa onpeaenuno cregylowme
addeKTUBHBIE CTABKM N0 AAHHBIM CpeACTBaM: NepBbIv TpaHWw Ha 100 Munnuapaos TeHre — 6.58%, BTOPOIA TpaHLL Ha
50 munnuappos TeHre — 6.57%, TpeTuih Tparw Ha 50 Munnuapaos Tevre — 6.71%.

®oHA nonyyaeT 3aemMHble CPEACTBa OT MyHULMNAnNbHBIX OPraHOB AMs LENeBoro KpeauToBaHus B pernoHax. B 2025
rogy PykOBOACTBG M3MEHWUNO YYETHYIO MOMUTMKY B OTHOLIEHWU Takux 3aeMHbIX CPEACTB WM, COOTBETCTBEHHO,
CKOppeKTUpoBano ux 6anaHcoBylo CTOUMOCTb, OLIGHMB WX NO CrpaBeAnMBOA CTOMMOCTM (cM. Mpumedanne 3).

WHdopmauna o cnpaBeaneoil CTOMMOCTH KaKAOW KaTeropuu 3aemMHbiX CpeacTsB npuseaeHa B Mpumeuanun 25.
AHanu3 NpoLIeHTHbIX CTABOK 3aeMHbIX cpeAcTs npeAcTasneH B [MpumedaHuu 23. MHdopmauus no onepauusim co
CBSI3aHHLIMW CTOPOHaMK nNpeacTasneHa B MNpumedaHnn 27.
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13 Ob6sasatenbcTBa NO Nporpammam cy6cuanpoBaHus

(8 MbiCSYax Ka3axXCMAaHCKUX MeHze) 31 nekabpsa 2025 r. 31 nekabpsi 2024 r.
BaHku 6,318,767 10,907,791
MyHunuMnansHbIe opraHbl 42,224 62,244
WUtoro o6sizatenbcTBa No nporpaMMam cy6cuanpoBaHus 6,360,991 10,970,035

ObasaTtenscTBa Mo nporpaMmamM cybcmaupoBaHUs NPEACTaBnsioT coboit cpeacTBa, NOSYYEHHbIE OT MECTHbIX
UCMOMNHUTENbHBIX OpraHoBs, pecnybnukaHckoro Gioaxeta oT MUHUCTEPCTBA HALMOHANBHOW 3KOHOMMKN Pecny6nuku
Kasaxcran. [lanee cpeactsa Hanpaensitotcs 6aHkaMm BTOPOro YPOBHSA B KayecTBe onnartbl cyGeuanii No npoekTam B
pamkax peanusauuu CoBMeCTHOro npukasa muHuctepcte «O6 yTBepwaeHUW npasun, opMm rocyaapCTBEHHON
UHAHCOBON NOAAEPXKM, OTpacnell SKOHOMWKW, B KOTOPbIX OCYLECTBNAIOT AEATENbHOCTb CYGbeKTbl YacTHOro
npeanpuHMMaTtensCTBa, MoAnexawme rocyaapCTBEHHONW noAAepKKe», 3aperucTpupoBaHHbiM B Peectpe
rocysapCTBeHHOW permcTpaumm HopMaTUBHBIX MpaBoBbix akToB nof Ne33681 ot 27 HosGps 2023 roaa, a nosgHee
noctaHosneHus Mpasutensctea PK Ne 754 ot 17 centsabpsn 2024 roaa.

Wndopmaums 06 oueHke cnpaBennMeon CTOMMOCT NpuBefeHa B MpuMedanun 25. MHgopmauus no onepaunsim co
CBSA32HHBIMM CTOPOHaMU packpbiTa B [pumevaHun 27.

14 [loxoabl 6yaywmux nepuoaoB U pesepB no o6A3aTeNbCTBaM KpeaUTHOro Xapakrepa

(8 mbicaYax KazaxcmaHcKux meHae) Mpum. 31 nekadbps 2025 r. 31 nekabpsa 2024 r.
[Hoxoapl 6yayuimx nepmoaoe no hMHaAHCOBLIM rapaHTUam 51,952,626 45,632,481
duHaHcoBble rapaHTum (peseps no obasaTenscTeam

KPEeAUTHOro xapakrepa) 24 38,616,862 24,212,159
[Hoxoapl 6yayLimx nepruoaoe OT rocyAapCTBEHHOTO rpaHTa 32,822,398 -
0O653aTenbCTBO NPEAOCTaBNATL KPEeAUTLI MO CTABKaM HUXE

PbIHOYHBbIX. 7,656,631 -

Wroro poxopb! 6yaywmnx nepuoaos U peseps No
obszarenbLCTBaM KpeQUTHOrO XapakTepa 131,048,517 69,844,640

lapaxivzn ®oHpa «[damy» npeacTtaBnsioT coboil rapaHTWK, BbinylleHHble ®oHaoM B obecna-HeHne WCMonHeHUs
06a3aTenscTe CyGLEKTOB YacTHOrO NMpeanpUHMMATENbCTBA MO ynNnaTe YacTu OCHOBHOMO AONTAa MO KpeauTHOMY
AOroBOPY/AOroBOpY  (PUHAHCOBOrO NM3VHra/MHbIX obsisaTenbcTB nNepes 6GaHkamMyu BTOPOrOo  YPOBHS/  UHbLIMK
(PUHaHCOBLIMI OpPraHN3aLMAMM, BbITEKAEMbIX M3 JOrOBOPOB apaHTMiA, B NpeAenax CyMMbl rapaHTUM, B pamkax
peanusauun criefylowmx nporpaMm rapaHTMpoBaHwA: noctaHoeneHus MNpasutenbcTtea Pecnybnukn Kasaxcrtan ot
17 centabpa 2024 ropa Ne 754 «O HekoTOpbiX Mepax rOCYAAPCTBEHHONW NOAAEPXKM  YacTHOTO
npeanpuHuMarenscTsa», COBMECTHOro npukasza MuHUCTepcTB «O6 yTBEpXKaeHUM npasun, opM rocyaapcTBEHHON
(hvHaHCcOBOW MoaAepXKU, OTpacnei SKOHOMWKW, B KOTOPbIX OCYLUECTBIIAIOT AEATENIbHOCTb CYGbeKTbl 4acTHOro
npeanpvHuMaTenbCcTBa, MoANexawne rocyaapcTBeHHO noanepxke», 3aperucTpupoBaHHoro B Peectpe
rocyaapCTBeHHOW perucTpauun HOpMaTUBHbLIX NpaBoBbix akToB nogd Ne 33681 ot 27 Hosbpa 2023 ropa, Mpasun
cybcuanpoBaHus B pamMkax rapaHTUpOBaHWA W CTPaxoBaHWsl 3aliMOB CyOBLEKTOB arponpOMbILLMIEHHOrO KOMMIIEKEa,
yTeepxaeHHoro npukasom MuHucTpa cenbckoro xo3snctea Pecnybnuku KasaxctaH ot 30 aHBaps 2015 ropa Ne 9-
1/71, HaunoHanbHOTrO nNpoekTa Mo pasBUTUIO NpeanpuHUMaTenscTBa Ha 2021-2025 roabl, YTBEPXAEHHOro
noctaHosneHnem [lpasutenbctBa Pecnybnuku Kasaxctan ot 12 oktsabpa 2021 roga Ne728, MexaHuama
KpeanToBaHua N hMHAHCOBOrO NU3VHFA NPUOPUTETHBIX NPOEKTOB, YyTBEPXXAEHHOrO NOCTaHoBNEHWeM MpaBuTenLCTBa
Pecnybnukn Kasaxctan ot 11 aekabps 2018 roga Ne 820, MocyaapCTBEHHON NPOrpamMMbl Pa3sBUTUS NPOAYKTUBHOI
3aHATOCTU W MaccoBoro npegnpuHumarenbctea Ha 2017-2021 rogbl «EHGek», yTBEpXAEHHOW NOCTaHOBNEHMeM
MpaeutensctBa Pecnybnuku Kasaxcran Ne 746 ot 13 Hosbps 2018 ropa, Mpaeun okasaHusi cyGbekram BHYTPeHHeik
TOProBMM Mep rocyfapCTBEHHON NOANEPKKN YaCTHOrO NPeAnpUHAMATENILCTBA, YTBEPKAEHHbIX NpuKa3oM MuHucTpa
Toproenu u uHTerpauun Pecnybnuiu KasaxctaHn ot 21 mioHst 2024 roga Ne 262-HK u MNporpammbl rapaHTUpoBaHus
«Jamy-OnTtumar, yTeepxaeHHown pelueHnem Mpasnenus PoHaa ot 22 sHeaps 2018 roga npoTtokon Ne 05/2018.
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14 [foxoabl Oyaywux nepuosoB M pe3epBOB MO 06s3aTeNlbCTBaM KPeAUTHOro Xapakrepa
(npoaonxeHwne)

B pamkax rocyaapCTBEHHbIX nporpamm doHg ABNSeTCA nHaHCOBbLIM areHTCTBOM Mexay
KOOpAMHATOPOM/adMURNCTPaTOPOM NporpaMmbl 1 CyOBEKTOM 4acTHOro npegnpuHMmaTenscTBa. McTouHMKaMm
hopmupoBarma pesepsa rapaHTMHOTO (POHAA MOFYT BbLICTYNaTb B3HOCHI OT GaHKOB BTOPOrO YPOBHS, M WHbIX
IOPUAKHECKMX UL, OnnaTta cy6bekTamu YacTHOTo NpeAnpPUHUMATENbCTBA KOMUCCUN 3a BbINYCK rapaHTuK, BblaeneHne
€o0CTBEHHbIX CPEACTB POHAA U UHBIE NOCTYNNEHNS. B OCHOBHOM NONyYeHHLIE CyMMbI OTKNaAbIBAIOTCS B A0XO/ NyTeMm
NPAMOro pacnpedeneHnsa ee nNo AOX0Aam Ha NPOTSXXEHUN BCEro cpoka AeiCTBUA BbIAAHHON rapaHTuu. Yeenuuexue
konuyecTBa BblAaHHbLIX rapaHTUA CBA3AHO C obWMM yBenuuyeHuem obbema rapaHTUil ANA Manbix M cpeaHux
npeanpusiTUi.

Yuyem 2apanmuiiHozo ¢poHOa

B 2025 rogy ®oHa BBen (uHaHCOBbI MexaHW3Mm «lapaHTUiHbIG oHa». FapaHTUiHLIA hoHA npeaocTaBnseT
rapaHtuu no KpeawnTam/cpuHaHCOBON apeHAe/ycrnoBHbEIM 00s3aTenscTBaM/(DOPBaAPAHLIM KOHTPaKTaM METOA0M
nopTdensHoOro rapaHTuposaHus. apaHTUiHLIN dora 1 dopmupyeTcst M3 coGCTBEHHbIX cpeacTs doHaa, BIHOCOB
GaHKOB BTOPOro ypOBHSI 1 MOCTYMMEHWA U3 PECNyBIIMKAHCKUX/MECTHLIX BIOMKETOB M ApYrnX IOPUANYECKMX N,
OcHosHas dyHKkUus [apaHTuitHoro dhoHaa — NpeaoCTaBreHne rapaHTuil No 0683aTeNnbLCTBAM KOHEYHBIX 3aEMLLUKOB
(C4MM) nepea GaHkaMu BTOPOTO YPOBHS/MHLIMU IOPUAVNHECKAMI NMLIAMK, B YACTHOCTW, 451 NOKPLITUS A0Nra B CRy4asX,
Koraa 3aeMLuKM HE B COCTOSHUM BBINOMHUTL CBOU obasaTtenscTea. Kpeautopamim ABnsioTcs GaHKM BTOPOro yPOBHS,
NU3NHTOBbIE KOMMaHWW, [OYepHWe nNPEeAnPUATUS HaUMOHAaNbHOrO YNPaBNSKLLEro XOMNAWHra, HauuoHanbHas
KOMMaHusi, peanuayloLias rocyaapCcTBeHHYI0 NONIUTUKY B 3€PHOBOW OTpacnu, 1 Apyrue opuguueckue nuua. CpeacTea,
nonyyeHHble n3 pecnybnukaHCKnX N MecTHbix 6104KeToB B Ka4eCcTBe B3HOCOB [OCYAapPCTBa, U CPEACTBA YYaCTHUKOB
lapaHTuiAHOro oHAaa 1 yuUTLIBAIOTCA KaK OTMIOXKEHHbIN [0X04 (DUHAHCOBOMO YuYpeXAeHUs C MOCNEeAyoLUM
€XXeMeCsYHbIM NpusHaHWem goxoaa (aMopTU3aLuei) NponopLMOHaNbHO CPOKY BblAAHHBIX rapaHTUi. C TOUKM 3pEHUst
HanoroBoro y4yeTa, FapaHTWitHbIN hoHL 0cBOBOXKAEH OT HanoroobroXeHUs BCeX MOMyYeHHLIX UM B3HOCOB. 3TO
BKMNIOYAET B3HOCHI OT 6aHKOB BTOPOro YPOBHS, 3a€MLLMKOB U IOGBIX roCyAapCTBEHHLIX YYPEKASHUNA.

OmnomeHHbIl dox00 no 2ocyBapcmeeHHOMY 2paHmy

OTnoxeHHLIN A0X04 MO OCTaTKy roCYAapCTBEHHOIO FPAHTA OTHOCUTCA K 3aeMHbIM cpeacTsaM W obnurauusm,
BbinyLeHHbIM a4na AO «HUX «BaiTepek», a Takke k 3aeMHbIM CPEACTBAM OT MyHWULMNASbHBIX OPraHoB BNACTU, No
KOTOPbIM GOHA eLe He BLINNAaTMI NOSHYI0 CYMMY 3aiiMOB NV OXUAaeT X NepeBbinycka B Gyayuiem. B TeueHne 2025
roga ®oHA NpusHan rocygapCTBEHHbIN rpaHT B pasmepe 119,765,894 ThiC. TEHre N3 3aeMHbIX CPeACTB U MCNonbL30Ban
YyacTb B pasmepe 86,943,496 Toic. TeHre.

O6s13amenscmeo npedocmaensms KpeGUMbI 110 CMaeKaM HUXe DbIHOYHBIX.

B 2025 rogy ®ona pasmectun 50 000 akumit AO «DoHA pa3euTUs NpednpuHUMMaTenscTea «amy»» B npeaenax
paspeLUeHHOro KonnyecTea akuuii No UeHe pasmelleHns 1 308 608 TeHre 3a akumio, Ha obLyio cymmy 65,430,400
TeHre. lNonyueHHbie cpeacTea ByayT MCNONb3oBaHbI 4S8 NPeAOCTaBNeHNs KpeauTos H6aHKkaM no NPOLIEHTHON CTaBke
2% B pamKax rocyapCTBeHHOI NporpaMMbl KpeauToBaHuUs «Opney». C y4eToM LIeMeBoro NCnomb3oBaHns CpeacTs
PoHa npusHan 06a3aTenbCTBO No NPeAOCTaBIIEHUIO KPEAUTOB MO CTaBKe HIKE PLIHOYHON. B TeyeHune 2025 roga ®oHg
ucnonb3oBan 46,063,481 teHre. OcTaTok 06s3aTenLCTBA NO NPEJOCTABNEHUIO KPEAUTOB MO CTaBKE HUXE PbIHOYHOMN,
Kak oxungaetcs, ByaeT ucnonb3osaH, ecnv GoHA elle He NPeAoCTaBUN NOMHYI0 CYMMY KPeaUTOB UMW OXWOAET WX
nepesbinycka B byayuiem.

BaxHble oOuUeHkM n npodheccuoHanbHble CYXAEHWS B YacTW ydeTa BblgAHHbIX rapaHTUil npeacTaBneHbl B
Mpumevannn 4. WHdopmauws o cnpaBeanvMBoi CTOMMOCTM Joxofos Oyaywmx nepuogoB M pesepea Mo
obazaTenbCTBaM KpeMTHOTO xapakTepa npubedeHa B MNpumedaHuu 24. UHdhopmaums no onepaumnsM co CBA3aHHbIMK
CTOpOHamMu npuseaeHa B MNpumeyanum 27.
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15 AKLMOHepPHbIN KanuTtan

Kon-Bo akuui B

B mbicsiuax Ka3axcmarcKux meHee, oBpawieHnm Ob6LIKHOBEHHEIE

3a UCKITIOYEHUEM KOIUNEeCmea akyuti (ThiCAY WT.) akuum Wroro
Ha 1 suBapsa 2024 r. 27,762 102,920,273 102,920,273
Ha 1 sHBaps 2025 . 27,762 102,920,273 102,920,273
Beinyck akuui 50 65,430,400 65,430,400
Ha 31 nekabps 2025 r. 27,812 168,350,673 168,350,673

B 2025 ropy ®oHa pasmectun 50,000 akumn AO «®PoHA pa3suTUA npeanpuHuMaTenscTea «[amy» B npegenax
Konnyectsa OOBABNEHHbIX akuMi Mo LUeHe pasmelleHus 1,308,608 TeHre 3a oaHy akuvio Ha Cymmy
65,430,400 Teicsid TeHre. [NonyyeHHble cpeacTaa OyayT HanpaeneHbl Ha NPeaoCTaBnNeHe KpeauTos GaHkaMm No cTaBke
2% B paMKax rocyAapcTBeHHON NPorpamMmmMbl KpeanToBaHUS «Oprey». YUnTbiBas LUeneBoe Ha3HauYeHWe nony4eHHbIX
cpeacts, GoHA NpusHan 06s3aTenbCTBO NO pasMeLLeHUIo KpeanToB Ha cymMy 53,720,112 Teicau Tewre (Mpumeyanne
14). Cymma BTOPON YacTy, OTpaxeHHasn B oTyeTe 06 M3MeHeHUsx B coBCTBEHHOM KanuTane, coctasnsieT 42,976,090
ThICAY TEHre 3a BbIHETOM OTNOXEHHOrO Hanora.

MNpn nepsoHavyanbHOM NpU3HaHUKM AaHHOrO obBsiaaTenbCTBa ero CnpaBeanuBas CTOUMOCTbL Obinla onpegeneHa kak
npuBeAeHHan CTOMMOCTb YNYLLIEHHbIX NPOLIEHTOB, YTO NpeacTaBnseT coboW pasHWLy MeXay PbIHOMHOW CTaBKOW u
[IOrOBOPHOI NPOLIGHTHON CTaBKOW B TeYeHWe BCEro Cpoka nporpaMMbl. 3Ta CyMMa AMCKOHTUpoOBaHa C
UCNoNb30BaHNEM CYLLECTBYIOWEA PLIHOYHON CTABKW, YTO MO3BONSET TOMHO OTPa3UTb 3KOHOMWYECKYIO CTOMMOCTb
obssaTenscTea B GUHAHCOBOW OTYETHOCTH.

21 maqa 2025 ropa Ha cobpaHuu EanHcTBEeHHOro AkunoHepa ®oha o6bABUN AMBUAEHOB! 32 roj, 3aKOHYMBLLMIACS
31 nekabpsa 2024 roaa, Ha obwyio cymmy B 18,840,014 Thicady TeHre. Bea cymma amBuaeHaoB Gbila BbinnaveHa
EavHcTBeHHOMyY AxkunoHepy 30 mas 2025 roga.
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AO «®oHd pazsumus npednpurumamenscmea «amy»
Mpumevarus k huHaHcoeol omyemHocmu

16 TMpoueHTHLIE AOXOAbLI U pacxoAbl

(8 MbICSYAX KA3AXCMAHCKLX meHze) 2025 . 2024 r.

MpoueHTHLIE A0X0ALI, PACCYUTAHHBIE MO MeToay 3chPeKTUBHOMK
NPOLEHTHOM CTaBKu

CpeacTtBa B PMHAHCOBLIX YYpEXAEHUSAX 36,725,241 35,325,199
HeHexHble cpeacTBa U UX 3KBUBANEHTbI 21,436,325 4,717,890
KpeanTbl U aBaHChl KNMEHTaM 182,409 327,275
MHBeCTUUNOHHBIE LgHHbIE ByMarn, oLEHUBaEMbIE MO CNPaBEANUBONA

CTOMMOCTU YEPES NPOUMiA COBOKYMHLINA A0X0A, 115,706 499,882
MHBecTUUKUOHHbIE LeHHbIE Bymarn, oLeHUBaeMbIE NO

amMOpPTM3NPOBAHHOW CTOUMOCTU - 39,623

WToro npoueHTHble 40XO0AbI, PACCYNTAHHbIE NO MeToay
3 heKTUBHON NPOLICHTHON CTaBKKU 58,459,681 40,909,869

Mpouue aHaNorMuHbIe AOXOAbI
Jonroeble LieHHble Gymary, oLeHWBaeMble NO CNPaBeasIMBOil CTOUMOCTH

yepe3s npubbinb nnu ybbITok 6,948 6,934
Wtoro npoune aHanoru4Hble poxogdbl 6,948 6,934
Wroro npoueHTHbIe Aoxoabi 58,466,629 40,916,803

npOHEHTHbIe pacxoabl

3aemHble cpeacTea (11,132,315) (10,272,046)
BbinyLleHHbIe AoNroBble LeHHble Gymarn (192,407) (119,000)
Pacxoabt Ha BeINNaTy NpoOLEHTOB NO (PMHaHCOBOWN apeHae (48,300) (57,315)
Wroro npoueHTHLIE pacxoabl (11,373,022) (10,448,361)
Yucrbie npoueHTHbIE goxoakl 47,093,607 30,468,442

MpoueHTHbIE AOXOAbl U pacxofbl MO BCEM AONTOBLIM WHCTPYMEHTaM, KPOME OLEHMBaeMblX MO CrpareanuBoil
CTOMMOCTW Yepes npubbinb WMNW YOLITOK, OTPaXalTCA MO METOAy HAUNCMEHUS ¢ WUCNOMb3OBaHUEM MeToga
3(hbPEKTMBHOMN NPOLIEHTHON CTaBKKU. TaKoW pacyeT BKMIOYAET B NPOLEHTHbIE AOXOAbl U Pacxodbl BCE KOMUCCUM W
BbINNAThI, YNIIAYEHHbIE U NONYYEHHbIE CTOPOHAMW JOTOBOPA U COCTABMAIOLLME HEOTLEMIEMYIO YacTb 3G PeKTUBHOI
NPOLIEHTHOW CTaBKK, 3aTpaThl N0 CAESKe, a TakKke BCe NPoYMe NpemMun unm ckuakun. NMpoLeHTHLIN AoX04 N0 AOMNrOBbIM
WHCTPYMEHTaM, OLEHMBAeMbIM NO CMpaBeAnvBON CTOMMOCTM 4Yepes Npubbinb WM YBLITOK, PACCUMTAHHBIA NO
HOMWHaNbLHOMN MPOLEHTHONM CTaBke, OTpaXKaeTcs B cocTase Npubbinu unu yBbiTka Ha ctaTbe «lpoune aHanornyHbie
40X0AbI».

Komuccuu, oTHocsLmMECs K 3 eKTUBHON NPOLIEHTHON CTaBKe, BKOMAIOT KOMUCCUM, NMOMYYEHHbIE UMK YNavyeHHble
opraHu3auMen B CBA3N ¢ opMupoBaHMEM nnu npuobpeTeHnem UHaHCOBOro akTUBa UnK BbiNyCkoM PMHaHCOBOrO
obsizaTenscTaa.

MpoueHTHBIA JOXO4 NO cpeAcTBam B (PMHAHCOBLIX YYPEXAEHUSIX W 3aiMaM U aBaHCaM KNWeHTam BKIoYaeT
npoueHTHble AoxoApl B cymme 14,926,175 Tbicay TeHre (2024 roa: 6,290,720 Teicady TEHre) OT aMOpPTHU3aLMK AUCKOHTa
No 3aliMam, BblAAHHBIM NO CTaBkaM HUkKe PbiHOYHLIX (MpuMeyaHwe 4). MpOoUEeHTHbIA f0X04 MO MHBECTULIMOHHBIM
LieHHbIM Bymaram BKOYaET NPoLeHTHbIe Aoxoabl B cymme 240,900 Thicsiy TeHre (2024 roa: 797,055 ThicaY TeHre) oT
amMopTu3aumKmn JUCKOHTA.

KouTtpareHTbl, 3apernctpupoBaHHbie B KasaxcraHe, yaepXwBaloT NOAOXOAHBIA Hanor y WUCTOYHUKA BbiNnaTtbl B
paamepe 15% OT CyMMbl NpPOUEHTOB, noanexawmx ynnare ®oHay. B TeueHne 2024 roga Obinyv NpowsBeneHbl
yAaepxaHusa Hanoros Ha o6uwyio cymmy 3,600,589 Thicsy TeHre (2024 rop;: 2,697,588 Thicad TeHre).

MpoueHTHBIA pacxo BKMIOMAeT NPOLEHTHbIE pacxoabl B cymme 10,761,340 Toicsiu TeHre (2024 roa;: 7,130,915 Thicaun
TEHre) OT aMoOpTU3aLMKU ANCKOHTA NO 3aeMHbIM CpecTBam, NONYYEHHBLIM NO CTABKAM HWKE PbIHOYHBIX.
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lIpumeyvarus Kk hpuHaHCOBOU omyemHocmu

17 YucTble KOMMCCUOHHbIE AOX0oAbl

(8 mbicsiyax Ka3axCMAaHCKUX MeHae) 2025r. 2024 r.
["apaHTuu BblaaHHbIE 40,806,963 30,911,166
Ycnyru ouHaHcoBoro areHTa 885,582 696,078
[[apaHTUIHBLIA BHOC B pamkax NPorpammbl rapaHTUHbIX (DOHA0B 305,695 -
UTOro kKOMMCCUOHHbIE AoXoabl 41,998,240 31,607,244

KomMmnccuoHHbIe AoXoAbl OTPaXalOTCA B TeHeHWe nepuoga ¢ UCNONb3OBaHUEM MeToAa PaBHOMEPHOrO CNUCaHUSA Mo
cdakty npefoctaBneHus ycnyr. KOMWUCCWOHHbIE AOXOAbl COCTOAT W3 [OOXOAOB MO BbIMYLIEHHBIM rapaHTMaM
(Mpumeyanue 17), ycnyr cybenamposanus ans 'Y MuHucTepcTBa HauMoOHanbHoi akoHoMUKM Pecnybnvkn Kasaxcra,
B Ka4yecTBe onepaTtopa u chuHaHcosoro areHTa (Mpvmedanue 14).

18 YucTbii yObITOK, BO3HMKalOWMWWA MPM NEepPBOHAYaNlbHOM NPU3HAHUK  UHAHCOBbLIX
MHCTPYMEHTOB NO CTaBKaM HMXKe PbIHOUYHBIX

(6 mbicsiHax Ka3axcmaHcKux mekae) 2025r. 2024 r.

Pacxopp!, BO3HUKalOWME NpU NepBOHaYansHOM NPU3HAHUN 3aEMHbIX
CpeacTB Mo CTaBKam HUXE PbIHOYHbIX (31,012,197) (14,556,698)

YueTbin yObLITOK, BO3HUKAIOWMUIA NPU NepBOHAYaNbHOM
npu3HaHUU (PUHAHCOBLIX UHCTPYMEHTOB

No CTaBKaM HMXe PbIHOUYHBLIX (31,012,197) (14,556,698)

B Teuenvne 2025 ropa PoHA pasmecTun cpefctea B pasvepe 247,944 Teicsid TeHre M3 coBCTBEHHbLIX CPEACTB B
KOMMepueckux BaHkax nod 2% rofosbix CO cpokamu noraweHus B 2034-2035 ropax. PoHA OLEHWN CNPaBEANUBYIO

CTOMMOCTb 3TUX 3aWMOB M NpU3Han y6bITOK npn nepsoHa4YanbHOM NpU3HaHUU d’JVIHaHCOBbIX WHCTPYMEHTOB MO CTaBKam
HW¥e PbIHOMHbIX.

B Teuenune 2024 rona ®oHa caenan pasmelleHne cpeacTs B cymme 22,566,409 ThicAY TeHre, paHee Nony4YeHHbIX oT
AO «HUX «BbaitTepek» B kommepyecknx 6aHkax nog 2% rogoBbIX CO cpokamu norawenuii B 2034-2035 rogy. doHa
OLIEHUN CNpaBeinuByIo CTOUMOCTL JaHHbIX 3aAMOB ¥ NpW3Han ybbITOK Npn nepBoHaYansHOM NPpU3HaHUU OUHAHCOBLIX
WHCTPYMEHTOB MO CTaBKaM HUXKE PbIHOYHbIX

[eTtanbHoe onucaHwe onepaunMii U OLEHKa (UHAHCOBLIX pe3ynbTaToB npuBedeHbl B BaXHbIX OLEHKax u
npoceccnoHanbHeIX CyXAEHUAX B NPUMEHEHWU YYeTHOW NOonuTukKM - NepBoHauanbHOe NpuaHaHWe UHAHCOBLIX
WHCTPYMEHTOB NO CTaBKamM HUXe PbIHOYHLIX ([TpumedaHne 4).
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Tpumeyarus K ¢huraHcoeol omyemHocmu

19 OOwuMe n aAMUHUCTPATUBHLIC PacXoabl

(8 MbicaYax Ka3axcmaHCcKUx meHze) 2025 . 2024 r.

Pacxogab! Ha cogepxaHue nepcoHana 4,806,140 5,192,932
PeMOHT n TexHuueckoe obcnyxusaHne 562,849 448,111
AMOpTU3aLmMs akTMBa Ha NPaBo NONb3OBaHUS 250,926 245,969
Ycnyru cesiau 214,110 201,227
AMOPTU3aLNSA OCHOBHBIX CPEACTB 150,853 149,401
Komuccus 6pokepy (kactoguanbHoe obcnyxusaHue) 188,848 64,350
KomaHampoBo4YHbIE pacxoabl 126,489 102,489
OxpaHHble ycnym 80,912 76,955
AMOpPTU3aLMSA HEMaTepuanbHbIX aKTMBOB 79,142 56,363
ObyueHne 57,123 53,969
KommyHanbHbte yenyru 55,265 52,076
Mpoyne Hanoru NOMUMO NOAOXOAHOro Harnora 51,639 52,713
FOpuanyeckne 1 KOHCYNbTaUUOHHbIE YCNYTU 161,489 86,713
TpaHcnopTHbIE pacxogbl 44,424 37,454
Pacxopapl Ha coaepxaHue CobeTa AMPEKTOPOB 43,534 23,924
Marepuans) 34,374 37,810
ApeHaa 21,633 21,212
KaHuenapckne npuHaanexHocTu v Tunorpadckme ycnyrn 17,118 15,580
BaHkoBckue komuccnm 15,352 14,127
Pacxogabl Ha cTpaxoBaHue 8,685 4,991
Pacxopapl no oxpaHe Tpyaa u TexHuke 6e3onacHocTu 537 825
MpeacTaBuTenbCKUE PacXoabl 490 924
Mpouve 209,923 215,618
UToro obwue n agMUMHUCTpPaATUBHbIE pacXoabt 7,181,855 7,155,733
Pacxogbl Ha coaepxaHue nepcoHana 2,261,686 731,909
Pacxoapbl Ha ayTcopcuHr 1,132,693 1,112,285
Peknama 1 mapkeTuHr 259,512 113,380
PeMOHT 1 TexHuyeckoe obcnyxnBaHue 114,029 100,560
tOpuanyeckne 1 KOHCYNbTaLUORHbIE YCNyru 65,582 152,498
KomaHampoBo4YHble pacxoasbl 26,980 -
Yenyru cBsasn 9,565 9,146
Yenyru angepantvHra 4,236 185
KaHuenapckume npuHaanexHocT u Tunorpadhckme ycnyru 354 1,122
Mpouve 47,758 30,964
WUrtoro pacxoasl no peanusauuu nporpamm ®oxga * 3,922,395 2,252,049

B AaHHylo rpynny pacxoAoB BKNIOYEHb! 3aTpaThl N0 HEMUHAHCOBOW NOAAEPXKKE NPEeANPUHUMATENEN, NO PEKNAMHO-UIMUAXKEBOI
KamnaHum Ans nonynapuaauun geatenbHocTu ®oHpa U AN NPoABUNKEHNUA HUHAHCOBbIX M HeUHAHCOBLIX nporpamm PoHaa,
no nporpamme POHA (HUHAHCOBOW NOAAEPKKU CENbCKOrO XO3AWCTBA, NO HAlMy KOHCYNbTAHTOB NO CONPOBOMAEHMIO
UHaHCOBBIX U HedMHaHCOBLIX nporpamm doHaa.

Pacxo0bi Ha codepwaHue nepcoHana. Pacxofbl Ha 3apaboTHYIO NNaTty, B3HOCh! B FOCYAapCTBEHHbIM NEHCUOHHBIN
choHa 1 doHA coumanbHOro CTpaxoBaHWs, onNMauMBaeMbie EXErcaHbIe OTMyCKa U GONbHUUHBLIE, NPEMUU U MbIOTH! B
HEeMOHeTapHoW (popmMe HaYMCNSIOTCH NO MEpe OKa3aHWs COOTBETCTBYIOMX ycryr paboTHukamu donpa. DoHA He
MMeeT Kakux-nubo NpaBoBbIX UMK BbITEKAOLLMX U3 CIOXWBLIEHCH AENOBOM NpakTWKU oBa3aTenscTs Mo BbinnaTe
NEHCUA UMW aHaNMOTMYHBIX BLIMNNAT, MOMUMO MraTeXel COMMAacHO rocyOapCTBEHHOMY MMaHy € YCTAHOBMEHHLIMU
B3HOCAMMU.

B cocTaB KOHCYNbTaUMOHHbIX YCTYr BKMIOYEHbI ayauTopckue ycnyrv 8 pasmepe 96,320 Toicsu Tedre (2024 roa:
78,400 Toicay TeHre). [lononHuTenbHLIE HeayauTOPCKUE YCNYru, okasaHHble ayautopom doHaa, B 2025 roay He
npeaocTaBnAnUCh.

Pacxoabl Ha coaepxaHue nepcoHana BKMIOYaloT B3HOCHI B rOCYAAPCTBEHHBIN MEHCMOHHLIA (hOHA B pasmepe
591,226 Tbicay TeHre (2024 roa; 518,640 Thicad TeHre).
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AO «PoHd paszeumusn npednpuHumamernbcmea «Jamy»
NMpumevarus k puHaHCOB0OI omyemHocmu

20 Hanor Ha npubbinb

(a) KomnoHenmbi pacxodoe no Hanoay Ha npubbinb

Pacxoabl no NoAOXOAHOMY Harlory, OTpaxeHHble B cocTaBe Npubbineli n yGLITKOB 3a roa, BKMOYaloT crieayiolme

KOMMOHEHTbI;
(8 mbicsYax Ka3axCMAaHCKUX MeHze) 2025 . 2024 r.
Texywme pacxoapl no Hanory Ha Nnpubbine (13,722,832) (7,185,715)
OTnoxeHHoe HanoroobnoxeHue (828,988) 1,478,439
Pacxoabl no Hanory Ha Nnpubbink 3a rog (14,551,820) (5,707,276)

Tekywumii HAnor paccuMTLIBAETCS HA OCHOBE CYMM Harlora Ha npubbifib, OXUAAEMbIX K yrnaTte HanorosbiM opraHam
WNK BO3MELLEHNIO HANOrOBLIMW OpPraHamMu B OTHOLIEHUM Harnoroobnaraemon NpUBLINK Mk YBLITKOB 3a TekyLLMii 1

npeauwecTeyloline nepuoabl.

OTnoxeHHbI Hanor Ha npubeink HauicnsieTcs GanaHCoBbIM METOAOM pacyeTa 0683aTenbCTB B OTHOLUEHWM
nepeHeceHHoro Ha Gyaylume nepuoasl Hanoroeoro yobITka U BPEMEHHBIX PasHUL, BOZHUKAIOLUMX MEXZY HAarloroBoil
Ga3oi akTnBoB 1 00s3aTenLCTB U MX 6aNaHCOBOW CTOMMOCTBIO B (DMHAHCOBOW OTYETHOCTH.

(6) Ceepra cymm Hanozoenix pacxodoe U CyMM MPUGLINU UMU Y6LIMKA, YMHOMXEHHLIX Ha NPUMEHUMYIO

cmaekKy Hanoz20060XeHus1

Tekywas ctaBka Hanora Ha npubbinb, NpuMeHsemas k Npubsinu GoHaa B 2025 roay, coctaenseT 20% (2024 rop;
20%). Hwxe npeacTasneHa cBepka TEOPETWYECKMX HAMOMOBLIX PACXOLOB C haKTUYECKUMWU pacxodamu no

HanoroobnoXeHUo:

(8 mbicsiyax Ka3axCMaHCKuUx meHae) 2025r. 2024 r.
Mpubbinb Ao HanoroobnoxeHus 33,314,558 32,047,963
TeopeTuyeckne HanoroBble OTYNCNEHUSA NO 3aKOHOAATENbHO

ycTaHoBneHHon ctaeke (2025 r.: 20%; 2024 r.: 20%) (6,662,912) (6,409,593)
HanoroBble nocneacTBUA 4OXO40B UNV PACXOA0B, HE NOANEXALLMX

BbIMETY B HAMNOrOBbIX LeNsx:
- HeobBnaraemble f0X0Ab! NO LEHHbIM Bymaram 5,685,013 428,487
- pacxofbl, He yMeHbLUalLlWme Hanoroobnaraemyto 6asy n

(eoccraHoBneHue)/obecueHeHne pe3eppa (372,407) 273,830
- NpoYne HeBblMUTaeMbIe pacxodbl U aoxoapt (rpaHT, LB, v apyrue) (10,833,033) -
- €]NHapa30BbIA KOPNOPaTVBHLIA NOAOXOAHLIN Hanor no ctaeke 10% (2,268,481) -
Pacxoabl no Hanory Ha NpubLINL 3a rog (14,551,820) (5,707,276)
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NMpumeyanus k huHaHcoeoli omyemHocmu

20 Hanor Ha npubbINb (NnpogonkxeHue)

(8) AHanu3 omnoxeHHO20 Haso2a No eudaM epPeMeHHbIX PasHuy,

Pasnnuna mexny 6yxrantepckumu ctaHaapTamu MCOO v HanorosbiM 3akoHo4aTenbcTBOM Pecny6nuku KasaxcraH
NPUBOAAT K BO3HUKHOBEHNIO BPEMEHHbIX pasHUL, Mexay 6anaHCcoBOW CTOMMOCTLIO aKTUBOB M 0BA3aTENLCTE B LIENSX
COCTaBneHWs (hMHAHCOBON OTYETHOCTKM W B LENSAX pacyeTa Harora Ha npubbinb. Huxke nogpobHo npeacTaBneHbl
Hanoroeble 3peKTbl ABMKEHNS 3TUX BPEMEHHbLIX pPasHUL. MamMeHeHUe BenuUYMHbLI BPEMEHHbIX PasHULl B TeyeHue
nepuoaa, sakoHuusLLerocs 31 aekabpa 2025 ropa, npeacTasneHo cneayowum obpasom:

(OTHeceHoO)/ {OTHeceHoO)/
BOCCTAHOBMEHO BOCCTaHOBMEHO
1 sHBapsi Ha cYeT B COCTaBe
2025r. npUoLINK n Kanurana 31 pexaGpn
(8 MbICA4AX KA3aXCMAHCKLX MeHae) (nepecmMoTpeHO) yObiTKa 2025
Hanoroeoe BO3aencTBMUE BPeMEHHbLIX pa3HML,

yMeHbluatowmnx/(y senmymBaowmx)

HanorooGbnaraemyto 6a3y u nepeHoca

HanoroBbIX yObITKOB Ha 6yaywne nepuoAabl
Kpeautel u aBaHCh! kKnueHTam 79,470 (13,045) - 66,425
CpepcTBa B hMHAHCOBEIX yupexaenusax (OKY) 1,168,560 (151,892) - 1,016,668
OcHoBHblE CPEACTBA U HEeMaTepUarbHble akTUBLI (198,923) (28,769) - (227,692)
[MCKOHT: cpeacTBa B (HMHAHCOBBIX YUYPEXAEHUAX (21,697,581) 8,165,115 - (13,532,466)
BeinyLieHHble fonroBble LeHHbIE Bymarn 24,945,060 (447,105) - 24,497,955
Pesepe no obssarenLcTBam KpeaUTHOrO xapaktepa 3,121 (8,128,300) 10,744,023 2,618,844
Wcnamckoe comHaHcupoBaHue 546,242 (236,437) - 309,805
Mpoune obazaTtenscTea 36,489 11,445 - 47,934
YUCTLINA OTNOXKEHHbIN HANOroBLIN akTuB/

(oba3aTenLCcTBO) 4,882,438 (828,988) 10,744,023 14,797,473
MpW3HaHHbI OTNOXEHHBIA HANOTOBLIN aKTUB 26,778,942 (8,965,334) 10,744,023 28,557,631
MpusHaHHOe OTNOXEHHOE Hanorosoe

06s3aTensCTBO (21,896,504) 8,136,346 - (13,760,158)
YUCTBINA OTIIOXEHHbIW HANoOroBbLIN aKTMB/

(o6a3aTenLCTBO) 4,882,438 (828,988) 10,744,023 14,797,473

MsMeHeHne BenuuMHbl BPEMEHHbIX PasHWL, B TeueHWe nepuoga, 3akoHumBlierocs 31 gekabps 2024 ropa,
npeacTaBneHc cneaytowmm obpasom:

(OTHeceHo)/ (OTHeceHo)/
BOCCTAHOBMNEHO BOCCTaHOBIEHO
1 AHBaps Ha cuer B COCTaBe
2024 . npuoLINK U Kanurana 31 nekadpn
(8 MbICAYAX KA3XCMAHCKUX MeHae) (nepecmoTpeHo) yObITKa 2024 .
HanoroBoe Bo3aeicTBME BpeMeHHbIX pa3Huu,

yMeHbIalowWwux/(y Benuumusatomx)

Hanoroobnaraemyio 6a3y u nepeHoca

HaroroBbIX y6LITKOB Ha SyAaylue nepuoabi
KpeauTbl M aBaHCkl KNMEHTam 162,741 (83,271) - 79,470
CpeacTtea B uHaHCOBbIX ydpexaenusx (OKY) 1,204,085 (35,525) - 1,168,560
OcHOBHble CpeACTBa U HemaTepmasnbHble aKTUBI (211,081) 12,158 - (198,923)
[NCKOHT: 3aeMHbIe CpeacTea (23,378,032) 1,680,451 - (21,697,581)
[MCKOHT: cpeacTBa B (DUHAHCOBLIX YYPEXAEHUAX 22,942,089 1,481,262 521,709 24,945,060
Peseps no o6asaTensCcTBam KpeauTHOrO xapakrepa 1,321,907 (1,318,786) - 3121
Wcnamckoe huHaHcupoBaHune 803,889 (257,647) - 546,242
Mpoune obaszatenscTea 36,692 (203) - 36,489
YucTeIA OTNOXEHHbLIN HANOroBbIN akTuB/

{06a3aTenLCTBO) 2,882,290 1,478,439 521,709 4,882,438
Mpn3HaHHbIA OTNOXEHHBIW HANOrOBLIN aKTUB 26,471,403 (214,170) 521,709 26,778,942
Mpu3HaHHOE OTNOXEHHOE HANOroBoe

06s3aTensCTBO (23,589,113) 1,692,609 - (21,896,504)
HYuctbIi OTNOXEHHbIA HaNoroBbIN akTUB/

(obs3aTenLCTBO) 2,882,290 1,478,439 521,709 4,882,438
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lMpumeyaHusi k huHaHcoeol omyemHocmu

21 Csepka obsizaTenbCTB, BOZHUKAKOWMUX B pe3yribTaTe (PUHAHCOBOW AEATENBLHOCTH

B Tabnuue Huxe npeacraeneHbl M3amMeHeHus B obasaTenbcteax doHaa, BO3HUKaOLWMNX B pe3ynbTate CbVIHaHCOBOI?I
OEeATENLHOCTH, 3a KaXAabli npeacTaBneHHbIn nepuoga. CrtaTb¥t 3a70KEHHOCTHU OTpaXeHbl B OT4ETE O ABUMXEHUU
AEHEeXHbIX CPeAcTB Kak (blechoeaﬂ AeATENBHOCTL.

O6n3aTenLCTBa NO (PUHAHCOBOW AEATENLHOCTH
BbinyweHHble

AO «HUX [onroBbIe ®PuHaHcoBaA

(8 MbICsIYax Ka3axCMaHCKUX mekae) «bavrtepek»  MWUO, MO PK obnurauum Kaaxpom apeHga Urtoro
ObsisatenbcTBa No huHaHcoBON

neAaTenbHOCTU Ha 1 AHBaps 2024 T. 109,095,786 29,552,722 1,035,039 257,444 3,083 139,944,074
[BKEHWe AeHENHBIX CPEACTB (316,000) (632,322) (119,000) (501) (281,099) (1,348,922)
KoppeKTmposkm O KypcoBbIM pasHULIaM - 58,967 . - - 58,967
Mpoune nameHeHus, He CBA3aHHbIE C

ABUKEHUEM AEHENHBIX CPEACTB 7,446,914 260,090 119,000 29,736 795,290 8,651,030
Obsi3aTenbcTBa N0 PUHAHCOBOW

nesTenbHOCTU Ha 31 aexabpa 2024 r. 116,226,700 29,239,457 1,035,039 286,679 517,274 147,305,149
[BKeHne AeHeXHbIX CPEACTB 77,796,692 (6,635,759) 49,881,000 (501) (294,259) 120,747,173
KoppeKTMpoBKK Mo KypcoBBLIM pa3HiLam - (18,438) - - - (18,438)
Mpoune n3MeHeHus, He CBA3aHHbIE ¢

ABWKEHUEM AEHEXHBIX CPEACTB (61,500,840) 1,168,113 (48,141,465) 33,020 464,758  (107,976,414)
O6s3aTenbLCTBa NO (PUHAHCOBOM

neATensHocTH Ha 31 aeka6pna 2025, 132,522,552 23,753,373 2,774,574 319,198 687,773 160,057,470

I'Ipoqme M3MEHEHUS, He CBSI3aHHbIE C ABUXEHUEeM AeHEeXHbIX CPeACTB NPeacTaBnsaT cobon aMopTu3aumio ANCKOHTa

fo 3aeMHbiM cpefcTBaMm, nonyyeHHsiM oT AO «HUX BaiTepek» NO CTaBKaM HUXKE PBIHOYHBIX W HAYWUCReHue
MPOLIEHTOB.

22 CermMeHTHbIW aHanu3

OnepauuoHHble CerMeHTbl NPeACTaBNAI0T COBOM KOMMOHEHTBI, OCYLLECTBISIOLLNE XOSSANCTBEHHYIO AEATENLHOCTD, NPH
3TOM OHM MOTYT FeHepupoBaTh BbLIPYHYKY MMM MOTYT GbiTb CBS3aHbl C PACXOAAMM, ONEPALMOHHBIE PEe3ynbTaThl
CErMEHTOB PErynsapHO aHanuMaupyloTCsl PYKOBOAUTENEM, OTBEYAIOWMM 33 ONEPALMOHHbIE pelleHusl, U Ans
onepaLUMoHHbIX CerMeHTOB UMEETCS OTAeNbHas (MHAHCOBAas UHGOPMaLMA. OYHKLMM PYKOBOAUTENS, OTBEYAIOLLEro
3a onepauuoHHbIe peLleHus, BoinonHseT MNpasneHue PoHpa.

(a) Onucanue npodyxyuu u ycnye, om peanu3ayuu KOMOPLIX KamOblli omyemHblil ceamMeHm nonyyaem
8bIpyYKy

®oHa OocyLuecTBNAeT AeATeNbHOCTb B PaMKax ABYX OCHOBHbIX onepaunoOHHbIX CErMEHTOB;

e [lpoekTHbIe onepaumu — AaHHBIA CErMeHT BKNKYaeT aeHexHble cpeactsa B PIY «HauvonanbHbi 6ank PK»
ucnorb3yemble Ans Bbiaaqn 06yCNOBNEHHbIX 3aliMOB, KPEAUTOB BblAAHHbLIX (PUHAHCOBLIM YUPEXAESHNAM, Mariomy
n cpegHemy 6usHecy, u Bblgaun UHAHCOBLIX FAPaHTUIA,

»  MHBecTuumoHHbIE onepauun — npeacTaenseT coboi onepauumn ¢ 4EHEXHLIMW CPEACTBAMN U MX SKBUBANEHTaMW,
LeHHbIMKU ByMaramu 1 cpegcTeamn B Apyrux 6aHkax (AenosnTbl).
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22 CerMeHTHbIW aHanu3 (NpoaomkeHune)

(6) Unchopmayusn o npubblnu unu ybbimie, akmueax U ob6s13amenLcmeax omyemHbix ce2mMeHmoes

B T1abnuye Huxe npuseAeHa cerMeHTHass WHGOPMAUMUA MO OTYETHbIM CErMeHTam 3a o, 3aKOHYMBLUMIACA

31 pekabps 2025 roaa:

Mpn WHBecTUUWOHHBIE

(8 MbICYaX KA3AXCMAHCKUX MeHae) M lNpoekTHLIe onepauun onepauuv WUtoro
[leHexHble cpeacTBa 1 UX SKBUBANEHTLI 7 35,608,259 131,568,279 167,176,538
CpeacTea B MHAHCOBLIX YUPEXASHUAX 8 282,373,866 48,841,736 331,215,602
KpenuTbel 1 apaHChl KNUeHTam 295,945 - 295,945
[JebuTopckasa 3a40MmKeHHOCTb N0 NPorpaMmam

cy6euampoBaHmns 50,498 - 50,498
WHBecTuumm 8 A0NroBbIe LigHHbIE Bymaru 9 - 4,314,369 4,314,369
WToro akTMBLI OTHETHOrO CEerMeHTa 318,328,568 184,724,384 503,052,952
BbinyLLeHHbIE A0NTOBbIE LieHHble Gymary 11 - 2,774,574 2,774,574
3aemHble cpeacTea 12 156,595,123 - 156,595,123
O6s3aTenbCTBa MO NporpaMmam cybcuanpoBaHma 13 6,360,991 - 6,360,991
[Hoxoapl GyayLLMX NEPUOACB U Pe3EPB NO

0bs3aTenbCTBaM KPEANTHOTO XapakTepa 14 131,048,517 - 131,048,517
MNpoune ¢puHaHcoBLIE 0bR3aTenLCTBa 1,485,394 - 1,485,394
Wroro oGA3aTenLCcTBa OTHETHLIX CEFMEHTOB 295,490,025 2,774,574 298,264,599
KanutanbHble 3aTpathbl - - 224,719

KanutanbHble 3aTpaTbl NpeAcTaBnsioT cobo npuobpeTeHne OCHOBHBIX CPEACTB.
MpoekTHbI® MHBecTMUMOHHLIE

(8 MbiCIvax Ka3axcmaHCKuUX meHae) onepauvm onepauuu WUroro
MpoueHTHbIE A0XOAEI N0 CPEACTBaM B (PUHAHCOBLIX YUPENAEHNAX 29,488,950 7,236,291 36,725,241
MpoueHTHbIE f0X0AbI NO KPeaUTaM N aBaHCAM KNUEHTaM 182,409 - 182,409
MpoueHTHLIE A0X0AbI NO UHBECTULMAM B JONTOBbLIE LIEHHbIE OyMaru - 122,654 122,654
MpoueHTHbIE JO0XO0AbI NO AEHEXHBLIM CPEACTBAM UX 3KBUBASNEHTaM - 21,436,325 21,436,325
MpoLeHTHBIe Pacxoabl NO 3aeMHBIM CpeacTBaM (11,132,315) - (11,132,315)
Pacxogbl Ha BEINNATY NPOLIEHTOB NO (hMHAHCOBOW apeHae (48,300) - (48,300)
MpoueHTHBIE pacxoabl MO BbINYLUEHHLIM A0/TOBLIM LeHHbIM Gymaram - (192,407) (192,407)
YucTbie NPOLEHTHBIE A0X0ALI 18,490,744 28,602,863 47,093,607
BoccraHoeneHue/(co3aanmne) pesepba rog obecueHeHve 4,466,520 (82,431) 4,384,089
YucTile NpoLeHTHbIE AOX0ALI NOCHe CO3AAHUSA pe3epBa noa

obecueHeHue 22,957,264 28,520,432 51,477,696
KOMUCCUOHHBIE 4,0X0Abl 41,998,240 - 41,998,240
[loxoabl 3a BEIMETOM PacXOA0B OT AONTOBLIX LIEHHLIX Bymar,

OLieHMBaEMbIX NO CNPABEANMWBON CTOMMOCTHM Yepes Npubbiib nnn

ybbITOK - 14,487 14,487
YucTbli yOBITOK, BOSHMKAIOLMIA NPY NEPBOHAYANBLHOM NPU3HaHUM

aKTMBOB M0 CTaBKaM HWXKe PbIHOYHbIX (31,012,197) - (31,012,197)
[loxoAbl 32 BLIMETOM PACXOAOB OT NpeKpalLeHUA Npu3HaHna

hMHAHCOBbIX aKTMBOB, OLIEHUBAEMbIX NO aMOPTU3UPOBAHHOW

CTOMMOCTHU 871,390 - 871,390
(OTuncnenus B peseps)/BoccTaHoBNeHMe peaepsa No

0b6s3aTenbCTBaM KpeaUTHOMo XxapakTepa (18,876,322) - (18,876,322)
Pacxoabl 32 BLIYETOM [,0X0A0B OT NEPEOLIEHKN MHOCTPaHHOM

BanioThl 18,438 (153,020) (134,582)
Pacxopabl no peanusauvv nporpamm ®oHaa (3,922,395) (3,922,395)
O6Lme ¥ aAMUHUCTPATMBHbIE Pacxog bl (4,640,738) (126,072) (4,766,810)
Pe3ynbTaTbl cermeHTa 7,689,758 27,995,118 35,684,876
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22 CermeHTHbINM aHanu3 (NpogomkeHne)

B Tabnuue Hwke npusefeHa CerMeHTHas WMHGOPMAUMS MO OTYETHBIM CErMeHTaM 3a roj, 3aKOHUMBLIMIACA
31 pekabpsa 2024 ropa:
WuBecTUUMOHHBbIE
(8 MbICIYax Ka3aXCMAaHCKUX meHae) MNpum MNpoexTHbIE onepauuu onepauvu WUroro
[eHexHble cpeacTBa U UX SKBMBANEHTbI 7 83,329,231 41,235,702 124,564,933
CpeacTtsa B (PUHAHCOBBIX YUPEXAEHUAX 8 224,310,995 48,149,983 272,460,978
KpeawuTb! 1 aBaHCh! KNueHTam 9 668,723 - 668,723
Nebutopckas 3a0MmKeHHOCTb NO
nporpamMmam cybcuanpoBaHus 55,643 - 55,643
WHBeCTMLMM B AONTOBbIE LiEHHBIE GyMarn 10 - 7,503,801 7,503,801
Wtoro akTMBbI OTHETHOIO CErMeHTa 308,364,592 96,889,486 405,254,078
BbinyLueHHble gonrosbie LUeHHble Gymaru 14 - 1,035,039 1,035,039
3aemHble cpeacTea 13 145,752,836 - 145,752,836
O6s3aTenbcTsa nNo nporpaMman
cybeugnposaHmus 15 10,970,035 - 10,970,035
[Hoxoakl 6yAYyLIMX NEPUOAOB M PE3EPB NO
obA3aTenLcTeamM KPeAUTHOTO XxapakTepa 16 69,844,640 - 69,844,640
MNpoune duHaHcoBbIE 06A3aTENLCTBA 1,030,012 - 1,030,012
Wroro o6A3aTensCcTBa OTYETHLIX
CerMeHToB 227,597,523 1,035,039 228,632,562
KanuranbHble 3aTpatbl - = 325,617
KanutaneHble 3aTpaThl NpeAcTaBnsoT coboil NpuobpeTeHne OCHOBHLIX CPeacTB.
MpoekTHLIe WHBeCcTULMOHHLIE
(6 MbiCAYaX Ka38XCMaHCKUX meHze) onepauvu onepauuu Uroro
MpoueHTHbIE A0XOAbI NO CPEACTBAM B (PUHAHCOBbBIX YUPEKAEHNAX 27,325,525 7,999,674 35,325,199
MpoueHTHbIE AOXOALI NO KPEAUTAM 1 aBAHCAM KIUEHTaM 327,275 - 327,275
MpoLeHTHbIE 40XOALI NO MHBECTULMAM E AONrOBble UeHHbIE Gymarn - 546,439 546,439
MpoLEHTHbIE A0XOALI MO ASHEXHBIM CPEL,CTBAM NX 3KBUBANEHTaM - 4,717,890 4,717,890
MpoLeHTHbIE pacxoasl NO 3aeMHLIM CPEACTBaM (10,272,046) - (10,272,046)
Pacxoakl Ha BeiNnaty NpoLEHTOR NO UHAHCOBON apeHae (57,315) - (57,315)
TpOLEHTHBIE pacxogb! MO BbINYLIEHHBIM AONTOBLIM LiIEHHLIM Gymaram - (119,000) (119,000)
Yucrbie npoLeHTHbIe A0X0AkI 17,323,439 13,145,003 30,468,442
BoccrarosneHwe/(cosaanme) pesepsa nog obecueHeHue 2,339,247 (280,606) 2,058,641
Yucrble NpoLeHTHLIE 4OXOAL! MOCHe CO3AAHNA pe3epsa noa
oBecueHeHue 19,662,686 12,864,397 32,527,083
KomuccuoHHble foxoabl 31,607,244 - 31,607,244
[loxoAbl 32 BLMETOM Pacxoj 0B OT AONMOBLIX LIEHHbIX Bymar,
OLEHNBaeMbIX N0 CNPaBEANIMBOI CTOUMOCTY Yepes Npubbinb nnu
y6bITOK - 4,972 4,972
YUneTblid yObITOK, BO3HMKAIOLMA NpU NEPBOHAYANLHOM NPU3HAHUK
aKTUBOB MO CTaBKaM HUXe PbIHOUHbIX (17,949,780) - (17,949,780)
[lloxoabl 32 BLIMETOM PACXOAOB OT NPEKpaLLEHNA NPU3HaHNS
NHAHCOBbBIX aKTMBOB, OLEHNBAEMbIX N0 aMOPTU3NPOBAHHOM
CTOUMOCTH 735,199 - 735,199
(Otuncnenwns B pesepB)/BoccTaHoBNeHWe pesepea no
06s3aTenbCTBaM KpeaUTHOrO XxapakTepa (6,028,016) - (6,028,016)
Pacxopbl 3a BbIMETOM AOXOAOB OT NEPEOLEHKN WHOCTPAHHOI
BanioTbl (58,967) 532,617 473,650
Pacxoabl no peanusauun nporpamm doHga (2,251,901) (148) (2,252,049)
Obwme 1 agMUHUCTPATMBHbIE PacXoabl (4,640,738) (126,072) (4,766,810)
PesynbTathl cermeHTa 21,075,727 13,275,766 34,351,493
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22 CermeHTHbI aHanu3 (NpoaokeHue)

(c) Ceepka ebipyyqku, npubbinu unu y6uimka, akmueoe U o6s13amesibcme omyemHbIX Ce2MeHMoe

(8 mbica4ax Ka3axCmMaHCKuUX meHae) 2025 . 2024 r.

WTOro akTuBbl OTYETHOrO CermMeHTa 503,052,951 405,254,078
OcHoBHble cpeacTea 2,589,212 2,495,709
HemaTtepuankeHbie akTBbI 296,074 229,715
MNpenonnata TekyLwmx 06s3aTeNbCTB NO HAMory Ha Npubbinb 5,141,745 4,591,763
OTnoxeHHbIN HAnoroebIN akTMB 14,797,473 4,882,438
[onrocpoyHble akTUBLI AN NPOAAKN 113,353 131,295
Mpoune hMHAHCOBLIE AKTUBbI 106,080

Mpo4une akTuBbI 263,753 464,724
WUtoro akTuBbl 526,360,641 418,049,722
(8 MbICSYaX Ka3aXCMaHCKux mexae) 2025r. 2024 .

Urtoro obsizaTenbLCcTBa OTHETHLIX CErMEHTOB 298,264,599 228,632,562

Mpoune obsA3aTenLCcTBA 902,384 694,467

Wroro obsizatenbcTBa 299,166,983 229,327,029

(8 MbiCSIYaX Ka3axCMaHCKUX meHae) 2025r. 2024 r.

PesynbTatkl cermeHTa 35,684,876 34,351,493

Ob6Lme 1 aaMUHUCTPaTUBHBLIE pacxodbl (2,450,414) (2,388,923)
YucTole Rpoune onepaLmnoHHble 40X0abl 80,096 85,392

Mpubbink A0 HanoroobnoxeHus 33,314,558 32,047,962

Pacxoab! no Hanory Ha Npubbinb (14,551,820) (5,707,276)
Mpubbinb 3a rog 18,762,738 26,340,686

®doHa nony4aeT BCe CBOM Aoxoabl B KasaxcTaHe. Y doHAA HET 3HAUMTENbHBLIX BHEWHUX KNWMEHTOB B 3apy6exHbIX
CTpaHax. ¥ doHza HeT 3HauUTEMNbHLIX JOXOAOB U PacxXofoB MexAy OnepauvoHHbIMU cerMeHTamun. Y doHaa Het
KITMEHTOB, KOTOPbIE NPEACTaBSIOT HE MEHEE AECATM NPOLIEHTOB OT 0BLLEei CYMMbI JOXOA0B, NONYyYeHHbIX B 2025 unu
2024 ropy.

23 YnpaBneHue (hMHAHCOBLIMU PUCKAMHU

YnpaeneHue pUckamm NexuT B OCHOBE AEATENbHOCTM POHAA N SBMAETCS CYLLECTBEHHLIM 3rIEMEHTOM ONepPaLMOHHOM
AesAtensHocTn ®oHaa. PoHA ocyulecTBNSET ynpaBneHUe pUCKaMKW B XOAE NOCTOSHHOTO NPOLIECCa BbIABMEHWS,
MOHWTOPWHra, OLIEHKW U KOHTPONS PUCKOB, @ TaKKe NyTEeM YCTAHOBNEHUS MMMUTOB PUCKA U NPOYUX BHYTPEHHWUX CUCTEM
koHTpons. [lpouecc ynpaeneHus puckamu SBNSETCA KPUTUYECKU BaXKHbIM ANS noaAepXaHus CcTabunbHOM
NpuGbIbHOCTM POHAE, U KaxAbIN paboTHUK POHAA HECET OTBETCTBEHHOCTL 3a YNpaBneHue puckamu, CBS3aHHLIMU C
ero/ee 00A3AHHOCTAMW. PbIHOYHBI puUCK, BKIIOYAOWMA B ceBS LEHOBOW PUCK, PUCK W3MEHEHMS CTaBOK
BO3HarpaXxaeHWs U BanOTHBIN PUCK, & TaKkKe KPeAWUTHBLIM PUCK U PUCK NTMKBUAHOCTM SIBNSAIOTCA OCHOBHLIMN PUCKamu, ¢
KOTOpbIMU cTankusaeTca PoHA B NpoLecce OCYLECTBNEHUS CBOeil AeATeNbHOCTH.
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23 YnpasneHue (P)MHaHCOBLIMU pUCKaMu (NPOAOIKEHME)

MNpaeuna u npoyedypui PoHda no ynpaeneHuro puckamu. MNMonntuka GoHaa NO YNPaBNeHNio pUCKaMy HaLeneHa
Ha onpeAeneHue, aHanus u ynpaerieHue prckamu, KOTOpbIM NogeepkeH PoHA, Ha YCTAHOBNEHME NIMMUTOB PUCKOB W
COOTBETCTBYIOLLIMX KOHTPOMENA, & Taloke Ha NOCTOSHHYIO OLIEHKY YPOBHSI PUCKOB W WX COOTBETCTBUS YCTAHOBNEHHBIM
numutam. Tonutuka W nNpoueaypel MO YNPaBEHUIO pUCKaMU NEPECMaTPUBAIOTCA HA PErynsipHON OCHOBE C LIENbIO
OTPaKEHUS UIBMEHEHUI PIHOYHOW CUTYaLMK, NpeanaraeMbix MPOAYKTOB U YCNYT, U NOABNSIOLEHCS NyHLLE MPaKTUKK.

Crpaterua ynpaBneHus puckamu OTpakeHa B MONIUTUKE MO ynpaBneHuio puckamm doxaa, koTopas paspaboTaHa B
COOTBETCTBUM CO CTPATErUelt ynpasneHns puckamu eMHCTBEHHOro akLoHepa doHaa.

Llenu noniumuku no ynpasesieHuro puckamu 3akmovaromces e cnedyrou4eM:

e Cosnatb aheKTUBHYIO KOMINEKCHYIO CUCTEMY U MHTErPUPOBAHHLIM NPOLIECC YNPABIIEHUS PUCKAMU, KaK aNeMeHT
ynpasnexns OHOOM, M MOCTOSHHO COBEPLUEHCTBOBATb AEATENbHOCTL POHAA Ha OCHOBAHUM EAMHOTO
CTaHA2PTU3MPOBAHHOrO NOAX04Aa K METOAAM U NPoUeaypam ynpasneHns puckamu;

o Obecneuntb, 4ToGblI POHA NPUHUMaN MPUEMNEMbIE PUCKW, COOTBETCTByOLIME MacliTaby ero AesTerbHOCTY,
ONpeaenuTb YAepXuBaloLLylo crnocobHOCT N obecneuntb 3hdDeKTMBHOE YNPABMEHNE NPUHATLIMW PUCKAMMU;

e BoBpems BbISIBNSATL PUCKNK; U

*  MuHUMU3NPOBATB YObITKU 1 CHU3NTL TEKYLIUE PACXOLb! HA MOKPLITME NOTEHLMANBHBIX YOLITKOB.
Cmpyxmypa ynpaeneHusi puckamu:

CrpykTypa ynpaenenus puckamy GoHa NpeAcTaBneHa yrpaBneHeM PUCKaMU Ha HECKOMbKNX YPOBHSIX C yyacTUeM
CNeayioLLux opraHos 1 CTPYKTYPHbIX NoapasgeneHuii onga: CoeeTa aupekTopos, Mpasnenus, lenapTameHTa prck-
MeHemKMeHTa, Cnyx6bl BHYTPEHHETO ayauTa, KonmernanbHbIX OPraHoB W MPOYNX CTPYKTYPHBIX €AUHUL

Cosem dupexmopos. MepBhiil ypoBEHb YNpaBNeHns puckamu npeactasned CosetoM avpektopos doHaa. CoseT
AMPEKTOPOB HECET BCIO MOMHOTY OTBETCTBEHHOCTW 3a Haanexallee (PYHKLMOHMPOBAHME CUCTEMbI KOHTPONS Mo
YNpaBneHuio pUckamu, 3a ynpaeneHne KIioYeBbIMW PUCKaMU M CUCTEMOW KOPMOPATMBHOIO YNpaBMneHus puckamu.
CoBeT AMpEKTOpOB orpeaenseT safjavn fesitensHocT doHAa U yTBepKAaeT AOKYMEHTBI, OTHOCSILLMECH K
ynpaeneHnio puckamu, yaepxupalowen cnocobHOCTH 1 NapameTpam Npuemnemoro pucka.

lNpaeneHue. BTopoit ypoBeHb ynpaBneHus puckamu npeacraeneH Mpaenenvem ®onga. MpasneHne doHaa HeceT
OTBETCTBEHHOCTb 3a CO3/aHne 3(pHEeKTUBHON CMCTEMbI YNPaBNEeHUs PUCKaMU U CTPYKTYPb! KOHTPOSISA pUcCKa C Lienbio
obecneyeHns cooTBeTcTBUA C TpeGoBaHUSMU KOPNOPaTMBHOW MONMTUKM. lpaBneHue HeceT OTBETCTBEHHOCTb 3a
CO3JaHve KynbTypbl «OCO3HAHUA PUCKOBY», KOTOpas OTpaxaeT ynpaBneHwe puckamu u hunocomuio ynpaeneHust
puckamu doHaa. lNpaeneHne Takke HECET OTBETCTBEHHOCTb 33 BHeApeHue 3EKTUBHON CUCTEMbI YrpaBneHus
puckamu, B KOTOPOIi BCe PabOTHUKM UMEIOT YeTKO ONpeserneHHyo OTBETCTBEHHOCTb 3a yNpaBneHne pUCKaMn U HecyT
OTBETCTBEHHOCTb 32 Hagnexallee WUCMonHeHne cBoux o6si3aHHOCTel. MpaBneHne ynonHOMOYEHO OCYLUECTBNATh
yacTb CBOMX PyHKUMIA B cdhepe ynpaBneHus prckamn NocpeacTBOM CO3AaHUA COOTBETCTBYHOLIUX KOMUTETOB.

Kpedumrsiti komumem. KpeauTHbI KOMUTET ABISIETCA NOCTOSHHO AEACTBYIOLMM OopraHoM PoHAa, OTBETCTBEHHBIM
3a peanuaaumio BHyTPEHHeN KpeAUTHON nonuTuki. MornHomouve KpeguTHOro KomuteTa orpaHudMBaeTcsi pamkamu
npeaenbHbiX BenuuuH, ycTaHaenueaemblx [IpaBneHuem ®onga. OcHosHas 3apaya KpeawuTHoro KomuTeTa
3aknioyaeTcs B (hOPMMPOBAHNM BLICOKOKAYECTBEHHOMO NOPTMhENA KPeanToB.

Komumem no ynpaenenuio akmueamu u naccueamu (KYAI). KYAT ABnsieTcs AOCTOSHHO AENCTBYIOLMM
konnervansHeliM opraHom ®oHAa, KOTOpbIl nNogoTHeTeH MpaBneHuo, U KOTOPbLIA OCYLUECTBNAET AEATENbHOCTL B
npeaenax nonHoMouun, onpeaeneHHbix lNpaeneHvem. KYAIN nmeeT cneaylolume OCHOBHbie Lenu: obecneunTb
NPUHATME CBOEBPEMEHHbIX M Hagnexalmx pellednit B cdepe ynpaBrneHUss akTMBamMu M naccumBammu doHaa;
npvBnekaTb NapTHepoB AnNs coTpyaHudecTBa ¢ POHAOM, NOAAEPKUBATL AOCTATOYHbLIA YpPOBEHb (UHAHCOBON
cTabunbHOCTX; NOBbIWATL NPUOLINEHOCTE POHAA M MWUHUMMBMPOBATH PUCKM APU MPUHATAM WHBECTULIMOHHBIX
pelueHui.

Henapmamenm puck-meHedmmeHma. TpeTuil ypoBeHb NpoUecca YNPaBNEHUs puUckamn npeacTaBneH
fenapTameHToM puck-meHemxkmenTa. Llenn [lenapTameHTa puck-MeHeZXMeHTa BKmovaloT obliee ynpasneHue
puckaMu 1 OCYLLIECTBIEHNE KOHTPONA COOTBETCTBUA TpeboBaHMAM [OEeACTBYIOLLEro 3aKoHOJaTenbCTBa, a Takke
KOHTponA 3a peanusaunenn obLUX NPUHLIMMIOB M METOAOB BLISBMEHWS, OLEHKWU, YNPAaBneHUs U NpeaocTaBneHus
OTYETHOCTM N0 PUHAHCOBLIM U HEMHAHCOBBIM PUCKaM.
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23 YnpaBneHue )MHaHCOBLIMU PUCKaMK (MPOAOIHKEHUE)

Cnym6a eHympeHHezo ayduma. Cnyx6a BHyTpeHHero ayauta ®oHaa B Xoae ynpasneHnst pUckamn NpoBoAnT ayauT
npoueayp ynpaeneHus puckaMn U MeTOAOB OLIEHKW PUCKOB, U paspabaTbiBaeT NPeanoXeHWUs, HanpasrieHHsbIe Ha
noBbllLeHne apdekTUBHOCTY Npoueayp ynpaeneHus puckamu. CnyxGa BHyTpeHHero ayauta npeacTaBnseT oTyeTb
no cucreme ynpaeneHus puckamm CoseTy aupektopoB PoHAa U BLINOMHSAET Mpoune yHKUMU B COOTBETCTBUM C
yTBEPXOEHHbIMU HOPMATUBHLIMU AOKYMEHTaMMU.

CmpykmypHbie eduHuybl. OaHIM 13 BaXHbIX 3NIEMEHTOB B CTPYKTYPE YNpPaBNEHUs PUCKAMN SIBMSIIOTCH CTPYKTYPHbIe
eantvubl GoHaa, NpeacTaprieHHble KaasiM paboTHUKOM. CTPYKTYPHbIE €AMHUUb! (BNaAenblbl PUCKOB) UrpalnoT
KINIOYeBYD ponb B Npouecce ynpasneHwss puckamu. PaboTHuku PoHaa exesHEBHO MMEKT Aeno € puckamu,
YNpaensioT puckamu 1 KOHTPONUPYIOT NOTEHUNAanLHOE BIIMSIHNE PUCKOB Ha cdiepy ux AeATenbHOCTU. CTPYKTYpHble
€AMHULLI HecyT OTBETCTBEHHOCTb 3a peanusauuio nnaHa AeycTBui NO YNPaBMNeHU PUCKaMK, CBOEBPEMEHHOE
BbIIBNEHUE 1 WHGPOPMUPOBaHME U KPYMHbIX pUckax B cdepe WX AeATENLHOCTU KU paspaboTKy NpeanoXeHwi no
ynpaBneHuto puckamu, KOTOpble A0MXKHbI BKITIOYATLCS B NNaH paboTol.

PbiHOYHBIU pUucK — 3TO PUCK N3MEHeHUs aoxoaa doHga WnKu CTOMMOCTU ero nopTdenei BCneacTsue W3MEHeHUs
PBLIHOYHBIX LiEH, BKMIOYAn Kypcbl O6MeHa WHOCTPAaHHbBIX BanioT, CTABKW BO3HArPaXKAEHUS, KpeanTHLIe Cnpaabl U LeHb
aKUMI. PbIHOYHBIA PUCK COCTOWT 13 BarOTHOTO PUCKa, PUCKA M3MEHEHUS CTaBOK BO3HArpaXKAeHwsi, a Takke Apyrux
LIEHOBbIX PUCKOB. PbIHOYHBIV PUCK BO3HWKAET MO OTKPbITbHIM MO3ULIMAM B OTHOLUEHWM MPOLIEHTHBLIX, BAMIOTHLIX U
AONEBbIX (PMHAHCOBbLIX UHCTPYMEHTOB, NOABEPXKEHHDBIX BMUAHUIO OGLUMX M CeUndUYECKUX MSMEHEHUI Ha PbIHKE W
YPOBHSI MU3MEHYMBOCTU PLIHOYHBIX LIEH.

3apauen yNpaBneHns pbIHOYHBIM PUCKOM ABNAETCH YMpaBrieHUe U KOHTPONb 3a TeMm, 4ToObl NoaBepXeHHOCTb
PBIHOMHOMY PWUCKY HE BbixOAWNa 3a paMKu NpuemnembiX napameTpoB, nNpu 3Tom obecnednmBas OoNTUMU3ALNIO
AOXOA4HOCTH, nonyqaemoﬁ 32 NPUHATLIA PUCK.

Obwas OTBETCTBEHHOCTL 3a ynpaBneHne pbIHOYHBIM PUCKOM BO3MOXeHa Ha [lpaeneHwe, Bo3rnasnAemoe
I'Ipep,cep,aTeneM I'IpaBneva. I'IpaBneHme yTBEPXKAAET NUMUTBI PbIHOYHOTO PUCKa, OCHOBLIBAsICb HA pekoMeHJaunax
HenapTtameHTta PUCK-MEHeKMeHTa.

®oHf ynpaBnseT pbIHOYHBIM PUCKOM NYTEM YCTAHOBNEHUS NIMMUTOB MO OTKPLITON NOSULMN B OTHOLLEHUN BENUYUHb!
nopTdens no otAenbHbIM (PUHAHCOBLIM WHCTPYMEHTAM, CPOKOB M3MEHEHMS CTABOK BOSHArpaKaeHWsi, BamnioTHOM
nosnunK, NUMUTOB NOTEPb W MPOBEAEHWUN PRrynsApHOTO MOHWTOPWUHTAE Ux COBGMIOAEHNs, peaynbTaThl KOTOPOro
paccmaTpuBaloTCsl U yTBepkaaloTca MpaeneHnem.

dong Takke MCNonNb3yeT pasnnuyHble «CTPECC-TeCTbI», «O3K-TECTUHI» Ans MOAenuMpoBaHUs BO3MOXHOI0 UHAHCOBOTO
BINMMAHUA OTAENbHbBIX NCKNIOYUTENbHBLIX PbIHOYHKIX CLUEHapUeB Ha OTAENbHbIE TOProBble nopchenM n 06u4y|o no3vuuio
doHpa. CTpeCC-TeCTbI no3BonAT onpeaennuTbs NOTeHUMasbHbIA pasmep y6bITKOB, KOTOpblE MOryT BO3HUKHYTb B
9KCTpeManbHbIX YCNoBUSIX. CTpeCC-TeCTbI, ncnonb3yemblie PoHAOM, BKIIIOYAIOT: CTpecc-TeCTbl CbaKTOpOB pUcCKa, B
pamKax KOTOpbIX Kaxaas Kateropus pucka noasepraertcs CTpeCCOBbIM M3MEHEHUAM, & TakKe cneLmanbHble cTpecc-
TeCTbl, BKNoYawLwne npumeHeHne BO3MOXHbIX CTPECCOBbIX CcoObITUIA.

Puck usmeHeHusi cmaeok eosHaapa)kdeHun — 9TO pUCK nameHeHuns goxoaa doHpa MnNu CTOMMOCTH €ro noptdenen
d:)VIHaHCOBbIX MHCTPYMEHTOB BCreACcTBUE N3AMEHEHNA CTaBOK BO3HarpaxaeHus.

doHAa noaBepxeH BNUAHMIO konebaHWii NpeobnaaaolwmX PoIHOYHLIX CTABOK BO3HArpaxAeHws Ha ero (MHaHCcoBoe
NONOXEeHNe 1 AeHeXHbIe NOToKU. Takne konebaHus MOryT yBenuunBaTb YPOBEHb NPOLIEHTHOW MAapXu, 0AHaKo MoryT
U cHmKaTb ero nubo, B cnyyae HEOXUAAHHOTO U3MEHEHWSI CTABOK BO3HArPaX4eHWUs, NPUBOANTL K BOSHUKHOBEHMIO
yObLITKOB.

Puck nsmeHeHuss ctaBok BO3HarpaxaeHnsa BO3HMUKAET B Criyyasx, korga umetomnecs unm nporHo3mpyemble akTuBbl C
onpefeneHHbIM CPOKOM noraweHnst Gomblle unu MeHblle No BenuuuHe nMerunxca 1nnu NpPorHosnpyemMbix
0ba3aTeNLCTB € aHANOMMYHbLIM CPOKOM noraweHus.

YnpaeneHune NPOLEHTHLIM PUCKOM OCHOBLIBAETCA Ha MNPUHUUNAX MOSIHOTO MOKpbITUA 3aTpaT - ﬂOJ'Iy‘-IeHHbII7I
NPOLEHTHBIA [0X0A LOMKeH NOKpbiBaTb pacxodbl MO MPUBMEYEHUIO U PpasMELLEHU0 cpeacts U obecnevmeaTh
nony4vyeHue 4YucToro goxoga n KOHKypGHTOCﬂOCOﬁHOCTM.

OTtyeT no NpPOUEHTHOMY PUCKY MpeAacTaBnseT cobol pacnpefeneHne akTueoB, 06s13aTenbcTB, BHEGANAHCOBLIX
TpeBoBaHuii 1 00A3aTenbCTB, YYBCTBUTENbHbIX K W3MEHEHUIO MPOLEHTHBIX CTABOK BO3HarpaxaeHus,
CrpyNNMPOBaHHbLIX B 3KOHOMUYECKN OIHOPOAHbBIE N 3HAYUMbIE CTATbW, NO BPEMEHHBIM MPOMEXYTKaM B 3aBUCUMOCTH
OT AaThl ¥x NoraleHnn (B cnyyae UKCUPOBAHHbIX CTABOK) WM BPEMEHMW, OCTABLUErocs [0 OYepenHON nepeoLieHKn
(B cnyvae nnaealoMX CTaBOK). BpemeHHble nNpOMEXyTkM UM CTaTbM YUUTLIBAEMbIX aKkTUBOB, 06s3aTenLCTs,
BHebGanaHcoBbIx TpeboBaHUA 1 06A3aTENLCTB MOTYT ObITh 3MEHeHbI [MpaBneHnem PoHaa.
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23 YnpaBneHue (hMHAHCOBLIMU pUCKaMU (NPOJOIMKEHHE)

Puck nameHeHns cTaBok BO3HArpaXaeHWs ynpasnseTcs NpenMyLLeCTBEHHO NOCPeaCTBOM MOHUTOPUHIA USMEHEHUS
CTaBOK BO3HarpaxaeHus. KpaTkas wudcdopMauvs B OTHOLUEHWW CPOKOB MEPECMOTPA CTABOK BOSHArPaXAEHUS No
OCHOBHbIM (hMHAHCOBBLIM MHCTPYMEHTaM MOXET BbITb NpeacTaBneHa credyowmm obpasom:

Oo
BoCTpe6o-
BaHUA U
MeHee Ot 1 po Or 3 po Or 6 po 12 Or1roma BanaHdcoBas
(8 mbicAYax KajaxcmaHcKux mexze) 1 Mecsua 3 mecsiues 6 MecsueB Mecsaues W Bblwwe CTOUMOCTb
31 pexaGpa 2025 .
WTOro uHaHCoBbIE aKTWBbI 152,154,952 19,807,876 2,068,441 18,221,471 309,838,682 502,091,422
Wtoro puHaHcoBble obssatensctea  (138,356,029) (2,702,937) (1,508,258) (1,579,832) (154,117,543) (298,264,599)
YUCThIN pa3pbiB NO NPOLIEHTHBLIM
cTaBkam Ha 31 gekabpsa 2025 r. 13,798,923 17,104,939 560,183 16,641,639 155,721,139 203,826,823

31 nekabpa 2024 r.
WToro mHaHCoBbIe aKTUBbLI 128,176,677 5,910,745 3,655,382 7,688,119 259,991,659 405,322,582
Wtoro duHaHcoBbie 06a3aTtenscTBa (81,860,799) (2,262,571) (2,730,444) (1,.561,768) (140,216,935) (228,632,517)

YUCThIA pa3pbiB NO NPOLIEHTHLIM
crabBKaMm Ha 31 nexabps 2024 r. 46,315,878 3,648,174 824,938 6,126,351 119,774,724 176,690,065

CpedHue cmaexu eosHazpaxderusi. Cnepyolas panee Tabnuua oTpaxaeT cpeaHne apekTUBHbIE CTaBKM
BO3HarpaxaeHus no NpoueHTHLIM aKkTuBam 1 0bs3aTenbLCTBaM No COCTOAHUIO Ha 31 aekabps 2025 u 2024 ronos.
[aHHble cTaBku BO3HarpaxaeHus oTpaxkaloT NpmubnmanTenbHyIo AOXOAHOCTb K NOraleH o COOTBETCTBYIOLLIMX aKTUBOB
n obasaTenbcTB.

CpenHas acddekTuBHan cTaBka

BO3HarpaxgeHus

% 8 200 2025 . 2024 r.
MpoueHTHbIe aKTUBLbI
[JeHexHble cpeacTpa v Ux 3KBUBaNEHTI 15.24% 14.19%
WNHBECTVLMOHHBIE fONTOBLIE LieHHEIe Bymary, oLieH1BaeMble Mo

cnpaBeanneon CTOUMOCTU Yepes Npubbinb Unu yobITok 7.68% 7.68%
WNHBECTNLMOHHBIE AoNTOBLIE LEHHble ByMary, oLeHUBaeMble No

cnpaBeanmeo CTOUMOCTM Yepe3 NPOYUIA COBOKYMHbIN A0X0A 18% 8.00%
MNHBECTMLUMOHHBIE JONToBLIE LieHHbIe Bymary, OLeHUBaeMbIe No

aMOPTU3MPOBaHHON CTOMMOCTH 14,00% 10.80%
CpepacTea B (hMHAHCOBbIX yYpeXaeHUsaX 11.30% 11.13%
KpeauTbl 1 aBaHCh! KNMEHTaM 23.30% 6.56%
MpoueHTHbIE 06A3aTENbLCTBA
3aemHble cpeacTea ot AO «HUX «Baittepek» 10,69% 6.81%
3aemHble cpeacTBa OT NPOYMX OpraHu3aumi 11.1% 11.2%
BoinyLleHHble AonroBble LeHHble Bymaru 11.90% 11.90%
Npoune buHaHcoBLIe 06s3aTensLCTBa 14.00% 9.00%

Bamomubili puck — 3T0 pUCK UBMEHEHNA CTIPaBeATIuBOI CTOUMOCTH UMK ByayLUMX NOTOKOB JAEHEXHLIX CPeACTB No
¢prHaHCOBOMY MHCTPYMEHTY BCHEACTBIE U3MEHEHNA OOMEHHBIX KypCOB BasioT.

BanioTHBIN puck BO3HUKAET B CIyyasx, KOrAa MMEKLUUECS UNU MPOTHO3MPYEMbIe aKTUBbI, BbIpaXeHHbIe B BanioTe,
fonbLue UN1 MeHbLUE NO BENUYUHE UMEIOLLINXCS UMW NPOTHO3MPYEMbIX 06513aTeNLCTB, BbIPaXEHHbIX B TON e BanioTe.
MpaeneHne ®oHAa ¢ y4ETOM OLIEHKN BaNIOTHOTO PUCKA NPUHUMAET PeLleHns No CTPYKTYpe akTuBoB 1 naccuBob doHAa
B pa3pe3ae PUHAHCOBLIX MHCTPYMEHTOB, BbIPaXeHHbIX B MUHOCTPAHHOW BasioTe, U yCTaHABNMBAET AONYCTUMBIN pasmep
BarOTHOrO pUCKa W NIMMWATA Ha pa3mep OTKPbITON BAMOTHON NO3NULIMK.
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23 YnpaBneHue hMHaHCOBbLIMKU PUCKaMK (MpoaomkeHue)

CTpykTypa bruHaHCOBbIX aKTUBOB 1 06513aTeNLCTB B pa3peae BasoT No COCTOSAHMIO Ha 31 nekabps 2025 roga MoxeT
6bITb NpeacTaeneHa cnegyowmm ob6pa3om:

(8 MbiCAYax Ka3axcCmaHCcKux meHae) TeHre Oonnap CLUA Utoro
®UHAHCOBbIE AKTUBbDI

[eHexHble CpeacTBa U UX SKBUBANEHTLI 167,176,538 - 167,176,538
WiHBecTUUMK B AONroBble LEHHbIE Bymarn 375,756 3,938,613 4,314,369
CpegncTtea B (DUHAHCOBBIX YYPEXKOESHMNAX 331,215,602 - 331,215,602
JebuTopckan 3a40MKeHHOCTb NO NporpaMmam cybecuanpoBanus 50,498 - 50,498
KpeanTbl 1 aBaHChI KNMEHTAM 295,945 - 295,945
MNpoune duHaHCoBLIE akTUBL! 106,080 - 106,080
Uroro dmHaHcOBbLIe aKTUBDI 499,220,419 3,938,613 503,159,032

®UHAHCOBbLIE OBASATENBCTBA

3aemHble cpeacTea 156,595,123 - 156,595,123
BeinyLleHHsle aonrobie LeHHbIE Bymaru 2,774,574 - 2,774,574
Ob6s3aTenscTBa NO NporpaMmamM cybenamposaHns 6,360,991 - 6,360,991
Hoxoap! GyayLiMx NeEpUogo. 1 peseps no o6a3aTenscTBaM

KpeawTHOro xapakrepa 131,048,517 - 131,048,517
Mpoune durHaHcoBLIE 06583aTENBCTBA 1,485,394 - 1,485,394
Uroro comHaHcoBbIe obsA3aTenbcTBa 298,264,599 - 298,264,599
Yucran noamuma No cocTosiHUIO Ha 31 aekabps 2025 r. 200,955,820 3,938,613 204,894,433

CTpyKTYypa (PMHaHCOBbIX aKTMBOB U 0653aTeNbCTB B paspese BafoT NO COCTOSHUID Ha 31 aekabps 2024 roga moxeT
6bITb NpeAcTaeneHa cneaywowmnm obpasom:

(8 MbicAYax KasaxcmaHCKuX imexze) TeHre Honnap CLLA Wroro
®UHAHCOBBLIE AKTUBbI

[eHexHble cpeacTea 1 X 3KBUBANEHThI 124,564,933 - 124,564,933
WHBeCTMLMK B AoNroeble LeHHble Bymarn 3,548,580 3,955,221 7,503,801
CpefLarea B (DOMHAHCOBLIX yUpEXOEHVSX 272,415,289 45,649 272,460,978
[Jeburopckas 3aA0MKEHHOCTR NO NporpaMmMam cybcnampoBanns 55,643 - 55,643
KpeguTbl 1 aBaHChLl KNMEHTam 668,723 - 668,723
Mpoune rHaHCOBbIE aKTMBbI 68,504 B 68,504
Wroro cpmHaHcoBbIe aKTUBLI 401,321,672 4,000,910 405,322,582

PUHAHCOBbIE OBA3ATENILCTBA

3aemHble cpeacTea 1,035,039 - 1,035,039
BhinylleHHele AoNroBbIe LeHHbIE Bymarn 145,313,942 438,894 145,752,836
Ob6s3aTensCTBa NO NporpaMMam cybcuampoearus 10,970,035 - 10,970,035
Hoxoak! Gyaywux nepuofos v peseps no o6AsaTenscTBam

KPEAUTHOrO Xapakrepa 69,844,640 - 69,844,640
Mpouwne huHaHcoBble 0GA3aTENLCTBA 1,029,967 - 1,029,967
Wroro chuHaHcOBbIe 06sizaTenbLCTBa 228,193,668 438,894 228,632,562
Yucran no3uuus no cocTosiHnio Ha 31 pexkabpsa 2024 r. 173,128,004 3,562,016 176,690,020

MNpeacTaBnenHble Bbille MPOU3BOAHBIE (PMHAHCOBLIE WHCTPYMEHTHI SIBNAIOTCA MOHETaPHLIMA  (PUHAHCOBLIMM
akTMBamyM UNM  MoOHeTapHbiMM  dPMHAHCOBbIMM  06si3aTenbCcTBamu, HO nNpeacTaBfeHbl OTAENbHO C  LEenbio
npeacTaeneHus obuwiero pucka doHaa.
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23 YnpaBneHue huHaHCOBLIMM pUCKaMM (NpoaoMmKeHue)

Nosnumna ®oHaa no NpousBOAHLIM UHCTPYMEHTaM, NPEACTABIEHHAA B KaXaoh KOMOHKe, OTpaXaeT cnpaBeanuvBeyio
CTOMMOCTb Ha KOHEeL OTYETHOro Nepuoa COOTBETCTBYIOLIEI BanioThl, B OTHOWEHUM KOTOPOW AOCTUTHYTO cornacue o
NoKynke (NONOXWTenbHas CymMma) unu npojaxe (oTpuuaTtenbHas cymma) [O HETTUHra nosuuwi (M ebinnat) no
Ka¥aomy KoHTpareHTy. Yuctas obuwas cymma npeactaBnseT coboil cnpaBeanvMByl0 CTOMMOCTb BanioTHbIX
NpPOn3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB. [pUBEAEHHBIN Bbile aHanuW3 BKIOYAET TONbKO MOHETapHbIE aKTUBbI U
obssaTenbcTea. POHA CUMTAET, UTO MHBECTULMW B [A0SIEBbIE MHCTPYMEHTBHI U HEMOHETapHbIE aKTWUBLI He NPUBEAYT K
BO3HMKHOBEHUIO CYLLLIECTBEHHOIO BarOTHOIO pyUcka.

B tabnuue Hwke NpeacTaBneHo UsMeHeHne (PMHAHCOBOTO pesynbTaTta U coBCTBEHHOro kanuTana B pesynbTaTe
BO3MOXHbIX W3MEHEHUI OBMEHHbIX KypCOB, UCTONb3YEMbIX Ha KOHeL OTYETHOro nepuoaa AnsA yHKLMOHANbHON
BanioTel ®oHAa, NPU TOM, YTO BCE OCTanbHbLIE NEPEMEHHBIE XapPaKTEPUCTUKM OCTAIOTCA HEU3MEHHBIMMU:

Ha 31 nexabpn 2025 r. Ha 31 pekabpsa 2024 r.
BoapeicTBue Bosgencrtaue
Ha npubbinb Bo3peiucTtBue Ha Npubbinb BosgeitcTeue
(8 MbICAYAX Ka3axCMaHCKUX meHae) Uy yébITox Ha KanutTan UnNu yobITox Ha Kanutan
YkpenneHue gonnapa CLIA Ha 8,88%
(2024 r.: ykpenneHue Ha 7.88%) 279,799 223,839 224,549 179,639
Ocnabnenune ponnapa CLLUA Ha 8,88%
(2024 r.: ocnabnenve Ha 7.88%) (279,799) (223,839) (224,549) (179,639)

Pacuet ykpenneHus u ocnabnenuss gonnapa CLUA B 2025 rogy cpenaH B COOTBETCTBMM C BHYTPEHHUMM
HOpMaTMBHbLIMU AOKYMeHTamn doHAaa.

KpedumHbliii puck — 310 pUCK hUHAHCOBBIX NMOTEPb, BO3HUKAOWMX B peayribTaTe HeucrnonHeHus o6s3aTenbcT
3aeMLUMKOM UNK KoHTpareHToMm PoHaa. PoHAoM paspaboTaHbl NOMUTMKA U NPOLEAYPLl YAPABNEHUA KpeaUTHBIM
puckom (no GanaHcoBbIM W 3a6anaHCOBLIM NO3ULMAM), ONPeAerieHb! NOMHOMOYUA NPUHATMSA pelleHuit CoBeTom
AnpekTopoB v [MpaBneHneM No KpynHbIM KpeauTam, cozaaH KpeauTHbii KOMUTET, B (DYHKUMM KOTOPOTO BXOAUT
NPUHATME PELIeHUi MO Bbiaye KPeAWTOB, B paMKax YCTAHOBIIEHHLIX NIMMWTOB, PECTPYKTYPUIALIMA KPEAMTOB,
AKTUBHbIA MOHUTOPUHI KpeauTHOro pucka doHaa. KpeautHas nonutuka ®oHaa paccmMaTpuBaeTCs U yTBepkaaeTcs
CoBeTtom gupekTopoe doHaa.

KpeautHas nonutuka PoHfa yCTaHABNMBAET OCHOBHbIE NapameTpbl KPeaWTHOW AEATENbHOCTU C TOYKM 3PEHUs
yNpaBneHus KpeaMTHLIMU PUCKaMU U HaLeneHa Ha onpejerieHve, aHanua u yrnpasneHne KPeaWTHbIMU pPUCKaMM,
KOTOPbIM NnoasepxeH PoHA. ‘

Mpaeuna ynpasneHus KpeanTHeIMU pUcKamMun oxeaTbiBalOT cneaytowme coepbl:

e [lpoueaypbl paccmoTpeHns u 0a06peHUst KpeaUTHbIX 3as8BOK;

e MeToaonorus oLeHKN KpeaUTOCNOCOBHOCTN 3aEMLLMKOB (MPeAnpUsiTUiA Manoro U cpegHero GusHeca);

e TpeboBaHMa kK KpeAUTHOW AOKYMEHTALWMK;

e MeToaonorus oueHkn KPeAUTOCNOCOBHOCTI GAHKOB-KOHTPAreHTOB, SMUTEHTOB U CTPaXOBbIX KOMNAHUN;

e MeToaonorusa oueHkun npegnaraemoro obecrneyeHus;

e YcTaHoBReHWe NMMUTOB MO COBOKYNHOMY KPEAUTHOMY PUCKY B pa3mepe He Gonee 25% oT kanutana doHaa;

e [pouepypbl NPOBEAEHNS MOCTOSHHOO MOHUTOPMHIA 3aMMOB U NPOYKX NPOAYKTOB, HECYLLIUX KPEANTHBIN PUCK.

MakcumanbHbIn ypoBeHb KpeAUTHOro pucka PoHaa, kak npaBUno, oTpaxaeTcs B GanaHCOBOK CTOMMOCTU (PUHAHCOBbIX
akTvmeoB B 6anaHce. BoaMOXHOCTbL B3aMmo3adeTa akTMBOB M 00A3aTeNbCTB He UMEET CYLUECTBEHHOrO 3HaYeHUsa 4N
CHWXeHWUS MOTEeHUManbHOro KpeauTHoro pucka. Pykosoacteo PonAa NpoBOAUT OLEHKY MO CPOKam MoralleHus
KPeauTOpPCKOM 3a40MKEHHOCTA U CNeauT 3a NPOCPOYEHHBIMY JONramu.

KpeanTHbii puck ans sabanaHcoBbiX pUHAHCOBLIX MHCTPYMEHTOB ONpeaeneH Kak BEPOSTHOCTb NOHECEHUS YObITKOB
B pesynbTaTte HeBbINOMHEHUs YCIIOBUIA [OTOBOPA APYMM YYACTHUKOM. POHA UCMONL3YET Ty XKE KPEAUTHYIO MONNTUKY
B OTHOLLEHUN YCIOBHbIX 06S13aTeNbCTB, YTO U B OTHOLWEHWM 6anaHCOBbIX (PUHAHCOBLIX UHCTPYMEHTOB, OCHOBAaHHYIO
Ha npoueaypax yTBepXAeHUs CAENOK, UCNONb3OBAHWA NIUMUTOB, OFPAHNYMBAIOLLNX PUCK, U MOHUTOPUHTA.
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23 YnpaBneHue MHaHCOBbLIMM pUCKaMK (MPOLOIKEHUE)

YnpaeneHue kpedumubim puckom. KpeauTHblil pUCK ABNSETCS €AUHCTBEHHBIM Hanbonee CyLLECTBEHHLIM PUCKOM
Ana 6usHeca ®oHaa. CnegosatensHo, pyKOBOACTBO yenseT 0co60e BHUMaHNE yNpaBneHnio KpeaUTHLIM PUCKOM.

JIumuTel. QOHA KOHTPONMPYET KPEAWUTHBINA PUCK, YCTaHABNMBAS NMUMUTL! HA OLHOTO 3aEMLUMKA WIN FPYNMY CBA3AHHLIX
32eMLUMKOB. JIMMUTBI KPEAUTHOTO PUCKA NO KOHTPareHTam ¥ NPOAYKTaM PerynsipHo yTBEPKAATCH PYKOBOACTBOM.
MOHUTOPUHT TaKUX PUCKOB OCYLLECTBNNETCA PETYIIAPHO, MPY 3TOM NUMUTLI NEPECMATPUBAIOTCS HE PeXe OHOro pasa
B rog,.

OueHka KpefUTHOTO pucka AN Ueneit yNpasneHusi puckamu npeacTaBnsieT cobol CnoxHbIl npouece n Tpebyer
UCNonb3oBaHUS MoJernel, Tak Kak pUCK UBMEHSIETCS B 3aBUCUMOCTN OT PbIHOYHBIX YCIOBUIA, OXNOAEMbIX AEHEXHBIX
MOTOKOB W C Te4YeHUeM BpeMeHn. OLieHKa KPeAUTHOrO pucka No NopTdenio akTMBOB TPeByeT AONONHUTEMNBHBLIX OLIEHOK
B OTHOLLIEHUN BEPOSTHOCTN HacTyNrneHus aedornTa, COOTBETCTBYIOLMX KO3(PMULMEHTOB YOLITOYHOCTH 1 KOPPENALMU
AedonToB MeXay KOHTpareHTamu.

BHelwHWe peiTMHIM NPUCBANBAIOTCS KOHTPareHTam He3aBUCMMbLIMU MEXAYHAPOAHLIMUA PENTUHIOBLIMKA areHTCTBaMM,
Takumm kak S&P, Moody’s u Fitch. 3Tn peliTnHrn umelotes B 0TKpbTOM JocTyne. Takue peiTiHIM U COOTBETCTBYIOWME
AnanasoHbl BeposiTHOCTEN nedonTa NPUMEHSIOTCA ANA cneaylowmx hUHaHCOBLIX MHCTPYMEHTOB: MHBECTULUM B
f[onrosble UeHHble Bymarn (rocyapcTBeHHble, KOPNOpaTUBHbIE W MyHULMNAanbHble obnuraumn, espoobnuraumm u
npuobpeTeHHble BEKCENns) 1 3aliMbl, BblAaHHbIE (PMHAHCOBLIM YUPEXAEHUAM

Huxe npeacraeneH auanasoH BepOATHOCTEW HACTyNNeHus AedonTa no UHAHCOBLIM YUPEeXAEHUAM, Kak YKa3aHo B
Tabnuue HWxKe:

CoOTBeTCTBYIOLME PEHTUHIU

YpoBeHb KpeOUTHOrO pUcKa No eauNHOIA BHELUHUX MeXayHapoaHbix  CoOTBETCTBYHOLWMIA UHTEpPBan

wiKane peUTUHroBbIX areHTcTB (S&P) BEPOATHOCTY AedhonTta
MpeBocxoaHbI ypoBEHb AAA — BB+ 0.00% - 0.52%;
XopoLuui ypoBeHb BB+ - B+ 0.53% - 3.81%;
YAoBNETBOPUTENBHBIN YPOBEHb B, B- 3.82% - 13.68%;
TpebyeT cneLpyanbHOrO MOHUTOPUHIA CCC+-CCC- 13.69% - 99.9%;
Jedbont C, DA, D-li 100%

Kamp,omy YPOBHIO  KpeAWTHOro pucka nNoO eAWHOM  LKane npuceanvBaeTca onpeaeneHHaa CcreneHb
nnaTexecnocobHoCTH. :

(] lpesocxo0Hbili YPO8E€Hb — BbICOKOE KpeAUTHOE KayeCTBO C HU3KUM OXXWAAEMbIM KPEAUTHLIM PUCKOM.
° Xopoqu ypogeHb — AOCTaTOYHOE KPpEeAUTHOE KaveCTBO CO CpeHUM KpeaUTHbIM PUCKOM.
. Vdoenemeopumeanb/U YPO8eHb — CpeaHee KpeaUTHOE KayecCTBO C yO0BNEeTBOPUTENbHBIM KPeAUTHBIM PUCKOM.

[ Tpe6yem cneyuanibHo20 MOHUMOPUHaa — MEXaHN3Mbl KpeAUTOBaHUA, KOTOpbIe Tpeﬁwa fbonee TWATENbLHOrO
MOHUTOPUHra U BOCCTAHOBUTENbBHOTO ynpaBneHns.

s [lechonm — MexaHU3Mbl KPEAUTOBAHKMSA, NO KOTOPbIM HACTYNKUN AedOoT.

Ouerxa omudaembix kpedumnbix ybeimkos (OKY). Oxupaemble KpeanTHble YBbITKM — 3TO OLEHKa NpuBeaEHHON
CTOMMOCTV  ByAylMX HeOomnonyvyeHHbIX [EHEXHbIX CPeAcTB, B3BELUEHHAA C Y4Y4eTOM BEpOSTHOCTM (T. e.
CpeHEB3BELUEHHAsA BeNMUNHA KPEeAUTHBbIX YOLITKOB C MCMOSIb30BAHUEM COOTBETCTBYIOLMX PUCKOB HACTYNNEHus
AedonTa B onpeAeneHHbIR Neprog BpeMeHn B kauecTse BecoB). OLEHKA OXUAAEMbIX KPEANTHLIX YBLITKOB ABNAETCS
o0beKkTMBHON W onpenensercs NocpeAcTBOM pacyeTa [Avana3oHa BO3MOXHbIX Mcxogos. OueHka OXxuUAaeMbIX
KPeauTHbIX YOBLITKOB BbIMOMHAETCH Ha OCHOBE 4EeTbIPEX KOMMOHEHTOB, WUCMOMb3yeMbix OHAOM: BEpOATHOCTH
AedonTa, BennunHa kpeauTHoro TpeGoBaHus, noaBepkeHHan pucky AedonTa, yBLIToK B crnydae aegonTa u cTaBka
ANCKOHTUPOBAHMUS.

3af0MKeHHOCTb Ha MOMEHT JedonTa — oUeHKa pucka Ha Byayluyto AaTy AedonTa ¢ y4eTOM OXUOAEMBIX U3MEHEHMIA
B CyMME p1cKa Nocrie 3aBepLUEHNN OTYETHOIO Nepuoaa, BKMIOYas noraweHne OCHOBHOW CyMMb! ZONra U NPOLEHTOB,
U oxuaaeMoe UCNoNb3OBaHUE CPEeACTB NO KpeauTHbIM obasaTenbcTeam. BeposmHocms deghonma (PD) — oueHka
BEPOSATHOCTM HacTynrenun gedonta B TeueHUe OMPEeAEneHHOro nepuoaa BpemeHn. Y6uimok e criyyae deghonima
(LGD) — oueHKa ybbiTka, BO3HUKatoLLEro npu AedonTe. OHa OCHOBLIBAETCSA Ha pasHULLE MEXAY NPeAYCMOTPEHHLIMU
[OTOBOPOM AEHEXHbIMU NOTOKaMU K BbinnaTe n TeMu NOTOKaMK, KOTOpble KpeanuTop oXuaaeT NosyduTb, B8 TOM YACHe
0T peanusaumu obecneveHns. OBbIMHO 3TOT NoKasaTeslb BbIPAXAETCH B NPOLEHTAX OT 3a40/HKEHHOCTU Ha MOMEHT
Aedonta (EAD). Oxnaaembie yBbITKM AMCKOHTUPYIOTCA A0 NPUBEAEHHON CTOMMOCTN Ha KOHEL, OTYETHOro nepuoaa.
CraBka auckoHTUpoBaHWsi npenctaenseT coboit addekTnBHYI0 npoueHTHylo crasky (OMC) no duHaHcoBoMy
UHCTPYMEHTY UNnu ee NpUbnu3nTenbHyo BENUYNHY.
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Oxupaemble KpeauTHole YObITKM MOJENUPYIOTCA 32 BECb CPOK AENCTBMS MHCTpymeHTa. Becb cpok AeilcTeuns
WHCTPYMEHTa paBeH OCTaBLLIeMYCS CPOKY AEeNCTBUS [IOTOBOPA /0 CPOKa NOralleHUst AOMrOBLIX UHCTPYMEHTOB C yYETOM
HenpeABWAEHHOTO JOCPOYHOIO NOTaLeHus, €CNIM OHO UMEeNo MecTo. [ oBa3aTenbCTs No NPeAoCTaBNEHUIO 3aiMOoB
1 AOroBOPOB PUHAHCOBOI raPaHTMM 3TO YCTAHOBMEHHbIN AOrOBOPOM NEpUos, B TedeHne KoToporo y doHaa uMeeTcs
TekyLLas NpeayCcMOTPEeHHan JOrOBOPOM 06S3aHHOCTL NPEAOCTaBUTL 3aeM.

B mogenn ynpaeneHns «Oxudaembie kpedumHbie yBbimKu 33 6eCb CPOK» OUEHUBAaomMCs ybbIMmKU, KOTOpble
BO3HWKAIOT B pe3ynbTaTe HacTynneHns BCeX BO3MOXHbIX coBbiTuiA AedonTa B TEYEHUE OCTABLUErOCA CPOKa AeiCTBISA
¢uHaHcoBOro MHCTpyMeHTa. Mogenb «12-mecsuHble oxuaaemble KpeauTHble yObITKM» NpeacTaBnsAeT YacTb
OXNAAEMbIX KpeAUTHLIX YOLITKOB 38 BECb CPOK, KOTOPAs BOSHUKAET B pesyfibTaTe HacTynneHna cobbiTuin gedonTa no
(pvHaHCOBOMY WHCTPYMEHTY, BO3MOXHBLIX B Te4yeHWe 12 MecaueB C KOHLUA OTYETHOro nepuoaa UMM B TeYeHue
OCTaBLUErocs cpoka AencTens HPMHAHCOBOIO MHCTPYMEHTA, ECMM OH MEeHbLUE roga.

OueHka pykoBOACTBOM OXMAAEMbIX KPEAUTHBIX YOBITKOB ANSl MOATOTOBKA (HUHAHCOBOW OTYETHOCTM OCHOBAHA Ha
OLieHKax Ha onpeaeneHHbLIN MOMEHT BPeMEHN, @ He Ha OLieHKax 3a BeCb LIUKI, KOTOpbIE, Kak NPaBMNoO, UCMOMNbL3YIOTCA
B UenAx perynmpoBaHusa. B oueHkax ucnonb3yeTtcs npozHo3Has uHgopmayus. Takum obpasom, OKY oTpaxator
U3MEHEHNA OCHOBHbIX MaKPO3KOHOMUYECKNX NOKasaTernew, B3BELIEHHbIE C YYeTOM BEPOATHOCTH, KOTOPbLIE BAUSIIOT Ha
KPeanTHBIN PUCK.

Mogenuposanne OKY pana cospaHHbix unu npuobpeTeHHbx o6ecLeHeHHbIX (MHaHcoBbIX aktneos (POCI)
BLIMOMHAETCS Takum >xe obpasomM, sa UCKNIOMEHMEeM TOro, YTo (@) Banoeasa GanaHcoBas CTOMMOCTb W CTaeka
ANCKOHTUPOBAHUS ONpeaensloTcsl Ha OCHOBE AEHEXHbIX NMOTOKOB, KOTOpble MOMMM GbiTh MOMyYeHbl HA MOMEHT
NepBOHAYarbHOro NpU3HaHMA aKTUBA, a He Ha OCHOBE NPEAYCMOTPEHHBIX JOrOBOPOM AEHEXHBIX NOTOKOB, K (6) OKY
Bcerga paeHbl OKY 3a Becb cpok. Co3gaHHble Uy npuobpeTeHHble 0BeCLEHEHHbIE aKTUBLI — 3T0 (UHAHCOBbLIE
aKTuBbl, koTopble 6k 06eCLieHEHHBIMM Ha MOMEHT NepPBOHAYaNbHOTO NPU3HAHKUSA, TaKNe Kak 06eCLieHEHHbIE 3alMbl,
npuobpeTeHHbie B pesynbTaTte o6beanHeHns GusHeca B NPoLnoM.

Ons oueHkn BeposaTHoCcTM dedonTa PoHA onpenenseT AedonT Kak CUTyaLMio, B KOTOPOW NOABEPXEHHOCTb PUCKY
COOTBETCTBYET OQHOMY WIIM HECKONBbKUM W3 NEPEUNCTIEHHBIX HUXKE KPUTEPUEB:

e [lpocpodka Gonee yem 90 aHei;

e  Bbicokas BeposaTHOCTb 06bABNEHUS AedonTa KOHTpareHTa uunm NnpusHaHue KOHTpareHTa 6aHKpoTOM;

o  PecTpykTypW3auus 3agomKeHHOCTU KOHTpareHTa,

o OT3bIB N/UN NPUOCTEHOBIEHNE NULIEH3UN KOHTPareHTa COOTBETCTBYIOLUIMM HAA30PHLIM OpraHoM;  ©

e CnucaHne 3a40MKEHHOCTV UMK CO34aHNe 3HAUNTENbHLIX PE3EPBOB NOJ AaHHYIO 3a00MKEHHOCTD;

e HapyuweHue KOHTpareHTOM KOBEHAHTOB M0 00s3aTenbCTBaM;

o [pusHaHne pgedponTa No APyruM MHCTPYMEHTAM OJHOTO KOHTPAreHTa;

e lcyesHoBeHUE aKTMBHOIO pbiHKa NO PUHAHCOBOMY aKTUBY B CBSI3W C (PMHAHCOBLIMU TPYAHOCTAMY;

e 3aknioveHne cornalleHnst 0 KOHLECCUM B CBSA3N C (PUHAHCOBLIMI TPYAHOCTAMM 38EMLLMKA;

e [lpuobpeteHve mnu cosgaHve UHAHCOBBLIX AKTUBOB CO 3HAUMTENbHBIM AUCKOHTOM, YTO MOXET SBMSTLCS

CBNAETENBLCTBOM COOLITUA AedonTta KoOHTpareHTa.

MHcTpyMeHT Gonee He cuuTaeTcs AedonTHbIM (T. €. NPOCpoYKa nnaTexelr NUKBUAWPOBaHA), ecnn oH Bonee He
yaoBneTeopsieT kakomy-nubo n3 kputepues gedonTa.

OueHka Hanuuma WnM  OTCYTCTBUS 3HAYMTENBHOMO YBENMYeHUs KpeauTHoro pucka (SICR) ¢ momeHTa
nepBoHaYanbHOro NPU3HaHWSA BbINONHAGTCA Kak Ha UHANBUAYANbHOM, TaK U Ha NopTdenbHoi ocHose. [INs cpeacTs B
(nHaAHCOBBIX yupexaeHUsX, JONMroBbIX LIEHHBIX Bymar, yuuThiBAEMbIX MO aMOPTM3UPOBAHHOW CTOMMOCTM MMM NO
CNpaBefnuEOH CTOMMOCTU Yepes MPOouMii COBOKYMHBIA A0XOf, 3HAaYMTEeNbHOe YBESIMUYEeHWe KPeaMTHOro pucka
OUEHMBAETCA Ha UHAMBUAYANbHOW OCHOBE MOCPEACTBOM MOHWTOPWHIA yka3aHHbIX HUXE KpuTepues. [enapTaMeHT
puck meHeaxmeHTa GOHAA OCYLLECTBNAET NEPUOANYECKNA MOHUTOPUHT N MPOBEPKY KPUTEPUEB, MCMOMb3yeMbIX ANs
onpegenexns hakTa 3HaUNTENbHOTO YBEMUYEHWUS KPEAUTHOTO PUCKA, C TOMKW 3PEHUSI WX HaZnexallero xapakrepa.
MpeanonoxeHne o TOM, YTO C MOMEHTa NEPBOHAYANBLHOTO MPU3HAHUS NPOUCXOAMT 3HAUNTENLHOE YBEenuueHWe
KPeauTHOro pucka, ecnin puHaHcoBble akTMBbLI NPOCpodeHbl 6onee Yem Ha 30 AHeN, He oNpoBepraeTcs.

doHA pewnn MNpPUMEHNATb WCKIIOYEHWE, CBSA3aHHOE C HU3KOW OLIEHKOW KPeauTHOro PUcKa, K MHBECTULINOHHLIM
tbuHaHcoBbIM akTuBaM. Takum obpa3om, Aaxe aKkTMBbl, UMEIOWME UHBECTULMOHHLIA PENTUHT, HE OLIEHUBAIOTCSH Ha
npeaMeT NPUCYTCTBUA 3HAYUTENBHOO YBENMYEHUS KPEAWTHOIO pUcka.
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®oHA cuMTaeT, YTo No PUHAHCOBOMY MHCTPYMEHTY NPOU3OLLNO SHAUNTENLHOE YBENUYEHUE KpeaMTHOro pUcka, Koraa
BbINOMNHSIETCA OANH UK HECKOTIBLKO CeyHOLLMX KONIMYECTBEHHBIX, KAUECTBEHHBIX UMK OrPaHNYNTENbHBIX KpUTEPUEB.

[ns oueHkK 3HaUUTENbHOTO YBENUYEHNs KpeauTHoro pucka (SICR) ®oHa npumMeHseT cneaytowye Kputepum:

¢  Hanuume npocpoykmu no nnarexam cpokom Gonee yem Ha 30 aHen;
o dakTN4YECKoe UK OXNaaemoe 3Ha4YMTeNbHOe 3MEHEHNE BHELLUHErO KpeauTHOro pelTuHra 3aemiluka |

¢ Mndpopmaums n3 JOCTYNHbIX UCTOYHUKOB 06 yXyALLUEHUM NONOXKEHUNA 3aeMLLMKa UnK o NpoGnemax B HAYCTPUN B
KoTopoi paGoTaeT 3aeMLUMK;

e HapyweHvne npyaeHUManbHbIX HOPMATMBOB YMOMHOMOYEHHOrO OpraHa no PerynupoBaHWMIo W Haa3opy
hbMHaHCOBOrO pbiHKa U (PUHAHCOBLIX OpraHU3aUmii;

e Hanuuue oTpMUATENBHOTO PUHAHCOBOTO PE3ynbTaTa Ha MPOTSHKEHNN 2 (ABYX) KBAPTanoB NoApSA,
e PecTpykTypu3aauus 3aiima okasbiBaloLlas CYLLECTBEHHOE BIUSHNE HA KPEAMTHBIA PUCK

o WHopMaums o Apyrux PUHAHCOBbIX MHCTPYMEHTAX 3aeMLUMKa UM SMUTEHTA.

YpoBeHb OXMAAEMbIX KPeAUTHbIX YOLITKOB, NMpU3HaBaeMblXx B HACTOSILLEN (PMHAHCOBOM OTYETHOCTW, 3aBUCUT OT
MPUCYTCTBUSA 3HAYUTENbLHOIO YBENUYEHWUS KPeAWTHOrO pucka 3aeMLimka ¢ MOMEHTa NepBOHaYanbHOTO MPU3HAHUS.
3TOT NOAXOA OCHOBAH Ha TPEXaTanHon Mofenu oLEeHKU 0XnaaeMbix KpeaUTHbIX yObITKOB. ITan 1 — ans UHaHCOBOro
MHCTPYMEHTA, KOTOPbIA HE SBNSNCS 06eCLueHEeHHLIM Ha MOMEHT NepBOHAYanbHOrO NPU3HaHWUSA, U C 3TOFO MOMEHTa No
HeMy He BbINo 3HaYUTENbHOro YBENNYEHUs1 KPEAUTHOTO PUCKA, OLIEHOUHBI pe3epB Noj KPeauTHbIe YObITKM co3aaeTcs
Ha ocHoBe 12-MecsYHbIX OXMAAEeMbIX KpeaAUTHLIX YObITkoB. 3Tan 2 — ecnu BbISIBNIEHO 3HAYMTENbHOE yBenuyeHwe
KPeauTHOTO pucKa C MOMEHTa MepBOHAYanbHOTO NPU3HaHWUs, UHAHCOBBLIA WHCTPYMEHT nepeBoauTcs B 3JTan 2,
0[HaKo MoKa ele He cynTaeTcs obecLeHeHHbIM, HO OLIEHOYHBIV pe3epB Noa KpeauTHble yBbITKM Co34aeTca Ha OCHoBe
OXuAaeMbIX KpeauTHbIX YOBITKOB 3a Becb Cpok. 3Tan 3 — ecnin UHAHCOBLI UHCTPYMEHT SIBNAETCS 06ECLIEHEHHBIM,
OH NepeBoanTCcA B 3Tan 3 U OLIEHOYHBIN pesepB nog ybbITku co3aaeTcss Ha OCHOBE OXUAAeMbIX KpeaMTHLIX YObITKOB
3a Becb cpoK. B pesynbTate nepeeoaa aktuea B 3T1an 3 opraHnsauusa nepectaeT Npu3HaBaTb NMPOLEHTHBIN A0X04 Ha
ocHoBe Banosoi 6anaHcoBoOn CTOMMOCTU U NPU pacdeTe NPOLIEHTHOTO A0xo4a NpUMeHsieT kK 6anaHCOBON CTOMMOCTH
3MPEKTUBHYIO NPOLIEHTHYIO CTABKY akTWBa 3@ BbIMETOM OXWAAEMBIX KpeAUTHBIX YObITKOB.

Mpu Hanuunm pokasaTenbCcTBa TOro, YTO KPUTEPUM 3HAYUTENBHOrO YBEMNWYEHWUS KPEAUTHOro pucka Gonee He
BbINOSHAIOTCA, UHCTPYMEHT nepesoanTcsa obpaTHo B 3tan 1. Ecnm puck Bbin nepeeegeH B 3Tan 2 Ha OCHOBaHWUK
Ka4eCcTBEHHOro npusHaka, PoHA OCYLLEeCTBNAET MOHWUTOPUHT AAHHOIO NpusHaka, YToObl YAOCTOBEPUTLCH B €ro

COXpaHeHun Un1M N3MeHeHUuu. ‘.
Oxugaemble KpeguTHble y6bITKVI no NpUoBpPETEHHBLIM UMK CO3aaHHBIM 06eCcLeHEHHbIM (bVIHaHCOBbIM akTmeam Bcerga
OLUEHMBAKTCA 3a BeCb CpPOK. Takum O6p830M, ®oHA NpusHaeT TONbKO KYMYNATUBHbIE U3IMEHEHUS B OXUAaeMbIX

KpeauTHbIX YObITKax 3a BECb CPOK.

[lns oLeHKkn oxnaaembIx KpeanTHbIX y6bITkOB POHA NPUMEHAIET TPK NoAxoAa: (i) OLEHKa Ha UHAVBUAOYANbLHOK OCHOBE;
(i) oueHka Ha nopTeNbHON OCHOBE: pacuyeTa OXWAAEMbIX KPeAWTHbIX YOLITKOB ANSA OAHOPOAHBLIX CErmMeHTOoB
KpeAnTHOro nopTdens NPUMEHAIOTCH OANHAKOBbLIE NapameTpbl KPeAWTHOTO pUcka (HanpumMep, BEpOSITHOCTbL AedonTa,
y6bITOK B cnyyae gedonta); (i) oueHka Ha OCHOBE BHELUHWX pedTUHroB. OOHA NPOBOAUT OLIEHKY Ha NopTdenbHON
OCHOBe AMsi cneaytownx BMAOB (OMHAHCOBLIX MHCTPYMEHTOB: 3aliMbl M aBaHCh! U (PUHAHCOBbLIE rapaHTU, BblAaHHbIE
MCB. 3T1oT noaxoA BKnio4aeT arperMpoeaHve noprdpens B OOHOPOAHbIE CETMEHTbI HA OCHOBAHWUN KOHKPETHOW
VHpopMaLMK 0 3aemMLLMKax, Hanpumep, HENOTraLEeHNE 3a40MKEHHOCTHN B CPOK.

®OHA, BLINOMHSIET OLIEHKY HA OCHOBE BHELLHUX PEMTUHIOB ANSl (DUHAHCOBLIX YYPEXAEHUIA, LOSrOBbIX LEHHLIX Bymar, n
PALOM KPYIMHbLIX KOPNOPaTMBHBIX KIUEHTOB,

OueHka oxnaaeMblX KpeUTHbIX YObITKOB Ha MHAMBUAYanNkHOW OCHOBE MPOBOAUTCA NYTEM B3BELLUNBAHUSA PacHETHbIX
KpeanTHbIX YOBLITKOB ANS BO3MOXHbIX pPasHbIX WCXOAOB OTHOCUTEMLHO BEPOATHOCTU Kaxaoro ucxoga. oHa
onpegenseT Kak MUHAMYM [iBa BO3MOXHBIX MCXOA@ ANA Kaxaoro UHaHCOBOTO akTUBA, BKIIOYEHHOrO B NepuMeTp
OLIEHKW, OAMH M3 KOTOPbIX NMPUBOAWUT K KPeAWTHOMY YBbITKY HECMOTPS HAa HW3KYI0 BEPOSTHOCTbL TAKOro CueHapus.
MhanenayanbHas oueHKa NpeuMyLLeCTBEHHO OCHOBBIBAETCA Ha 3KCMEPTHLIX CYXAEHUAX OMbITHBIX COTPYAHUKOB.
3KCNEepTHELIE CYXAEHUA PETYNSAPHO TECTUPYIOTCS B LIENSX YMEHBLUEHUS Pa3HULIbl MeXAy OLIEHKaMU N haKkTUHECKUMU
yGbiTkamMK.
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Koraa oueHka BbinonHaeTcs Ha nopTdenbHoi ocHoBe, PoOHA onpefernsieT sTanbi NOABEPKEHHOCTM puckaM M
paccuUuTLIBAET OLEHOYHbIN pe3epB nof YObITKM Ha KONMNEKTUBHOW ocHoBe. dOHA aHanusupyeT CBOIW KPEAWTHbIN
nopTgens No cermeHTam, onpeAeneHHbIM Ha OCHOBE OBLIMX XapakTEpUCTUK KPeaWTHOrO pucka, Takum obpasom,
yTO6bI KpEAUTHbIE NOPTMENn B pamkax rpynnbl UMeNnu OAHOPOAHLIE UMW aHanornyHsie puckn. OCHOBHbIE oblume
XapakTepuCTUKN (OVHAHCOBbIX AKTUBOB BKMIOYAOT: TWUM KIMEHTa, AATy NepBOHAaYanbHOro MPU3HaHWA, CPOK A0
norawieHus;, ka4ectso obecneyeHus U COOTHOLIEHWE CyMMbl (OMHAHCOBOTO aKTMBa U CTOUMOCTU obecriedenus (LTV).
Pa3sHble CerMeHTbl Takke 0TpaxaloT pasnuins B napamMeTpax KpeauTHOTO PUCKa, HaNpuUMep, B BEPOSITHOCTU AedbonTa
v yGuiTka B cnyyae gedonTa. OTaen ynpaeneHUs puckamn OCYLLECTBNRET MOHWUTOPUHT U NPOBEPKY HAANEXALLEro
Xapaktepa pasfeneHusi Ha rpynnbl Ha PerynsipHoi ocHoBe.

B uenom oxuaaemble KpeAuTHble y6bITKM paBHbI NPOU3BEAEHWIO CIEOYIOLMX NApaMETPOB KPeawuTHOro pucka:
330MKEHHOCTL HA MOMEHT aedonTa, BEpOATHOCTbL AedonTa M ybbiTka B cnyvae agedornta, KOTopble onpeaeneHsl
Bbille, AVUCKOHTUPOBAHHOMY A0 NPWBEAEHHOW CTOMMOCTW C WUCMONb3oBaHWEM 3G(EKTUBHOM NPOLIEHTHON CTaBKM
WHCTpymeHTa. Oxuaaemble KpeauTHble yObITKM onpefensioTcs NyTeM MpOrHO3UpOBaHMS NapameTpoB KPeauTHOro
pucka (3aA0/MKEHHOCTb Ha MOMEHT AedonTa, BEPOATHOCTL JedonTta U yObITOK B cniydae AedonTa) AN KaKOoro
Gyaywero mecsuairoaa B TeYEHUE CPOKA [EHCTBUS K2XAOMO OTAENbHOro (YUHAHCOBOrO akTUBa WNKM COBOKYMHOTO
cermeHTa. 3TU TPU KOMMOHEHTa NEePEMHOXKAIOTCS N KOPPEKTUPYIOTCS C yYETOM BEPOSITHOCTU «BLIKUBAHUAY (T. €. Bbin
M (pUHAHCOBLIA aKTWB MoraweH B TeveHMe npeablayllero Mecsua unv Hactynun gecponT). 3To dakTUuecku
ofecneunBaeT pacueT OXuAaeMbIX KPeAWTHbIX YObITKOB Ans kawaoro OGyayulero nepuoaa, KkoTopble 3aTeM
AMCKOHTUPYIOTCA 0BPaTHO Ha OTYETHYIO AaTy U CymmupyloTcsl. CTaBka AYCKOHTUPOBAHUS, UCMONb3yeMas Ans pacyeta
OXMAAEMbIX KPeaUTHbIX yOBITKOB, NpeacTasnaeT coboii nepeoHavarnbHyio 3¢pheKTUBHYIO NPOLIEHTHYIO CTaBKY UK ee
NpUGNU3NTENbHYIO BENUYMHY.

OcHoeHbie npuHuunLl pacyema napamempoe KpedumHoz0 pucka. 3af0MKEHHOCTb Ha MOMEHT aedonTa
ONpeaenseTcsl Ha OCHOBE OXUAAeMOro rpadka nnaTexer, KOTOPbIA M3MEHSETCA B 3aBMCUMOCTU OT TUMa NPO/YKTA.
Ans amopTU3MPYIOLLMXCA NPOAYKTOB W 3aliMOB C e4WHOBPEMEHHBIM MOTALLUEHWeM 33A0MKEHHOCTb Ha MOMEHT
AedonTa onpeaenseTcs Ha OCHOBE CYMM K MOraleH o 3aeMLLIMKOM MO JOroBopy 3a 12-MecsuHbI Nepuog unu 3a
Becb CpoK. JTO Takke ByaeT KOPPEeKTUPOBATLECA C YHETOM OXWAAEMON nepennarbl Co CTOPOHbI 3aeMLmka. B pacuer
TaKke BKNIOYAIOTCS JONYLLEHUS O LOCPOYHOM NOraLLeHUK WK peMHaHCMPOBaHUK. NS BO30BHOBNAEMbIX NPOAYKTOB
3a/10MKEHHOCTb Ha MOMEHT aedornTa NPorHo3npyeTcs nyTem AoGaBneHns «koathbuumeHTa KPEANTHON KOHBEPCUUY,
KOTOPbIN YUMTLIBAET OXMAAEMOe MCNONb30BaHME OCTABLUEroCs NMMWTA K MOMEHTY AedonTa, K TeKyllemy ocTaTky
UCMONb3OBaHHLIX CPEACTB. OTU AONYLLEHUS U3MEHSIIOTCS B 3aBUCUMOCTY OT TUNA NPOAYKTA, TEKYLLLEro UCNONb3oBaHus
nuMUTa U ApYyrX NoOBEAEHYECKNX XapaKTePUCTMK KOHKPETHOrO KOHTpareHTa.

Ans pacueTa OXngaembiX KpeaWTHbIX YOLITKOB MCMOMb3YIOTCA [ABa BUAA BEPOATHOCTM AedonTa: BEpPOSTHOCTbL
AedonTa B TeueHne 12 MecsLes v BepoATHOCTbL AedonTa 3a Becb cpok. OLeHka 12-MecsuHoit BeposTHocTn aAedonTta
OCHOBBIBAETCH Ha NOCNEAHUX UMEIOLLMXGCH AaHHbIX 0 Ae)ONTaX 3a NPoLUnble Nepuoabl U KOPPEKTUPYETCA C YUYETOM
MPOrHO3HOW UHOPMaLMK B Criyyae HeobxoaMmocTi. BepoaTHoCTe pedhonTa 3a BECh CPOK NPeACTaBnseT OLEHKY
BEPOATHOCTM HACTynneHus Aedonta B TeYeHWe OCTABLUETOCA Cpoka AEWCTBUSA (DUHAHCOBOrO MHCTPYMEHTA W
ABNAETCA CYMMOI 12-MecsuHbIX BeposiTHOcTel paedhonta 3a BECb CPOK AENCTBMA WMHCTPyMeHTa. [ns pacyeTa
BEPOATHOCTYM AedhonTa 3a BeCb CPOK POHA UCMONb3YET pasHbie CTaTUCTUYECKUE METOABI B 3aBUCUMOCTM OT CErMeHTa
W TUna (PUHAHCOBOrO MHCTPYMEHTa, Takue Kkak 3kcTpanonsuus 12-MecsyHo! BEpOATHOCTM AedbonTa Ha OCHOBE
MaTpuvUbl MUTpaLMK, COCTaBNEHNE KPMBLIX BEPOATHOCTM AedonTa 3a BECb CPOK Ha OCHOBE A@HHbIX O AedonTax 3a
npoLnsie nepuoabl, METOA KHTEHCUBHOCTU PUCKOB UNW Apyrue.

Y6uITOK B criyqae aechonta npeactasnseT cobon oxuaanne doHaa B OTHOLEHUM pasMepa y6biTka no AedonTHomy
KpeauTy. YObITOK B criyqae fedonTa 3aBUCUT OT TUNA KOHTpareHTa, TMna u NpUOpUTETHOCTU TPeBoBaHWUs U HanUuMs
3anora unv uHoro kpeauTHoro obecneveHus. Y6uimku B criyyae aedornTa 3a 12 MecsiLieB v 3a BeCb CPOK ONpeAensiioTes
Ha OCHOBe (haKTOPOB, KOTOPLIE OKa3biBalOT BIMSHME HA OXWA3EeMOe BO3MELLEHWE Nocne HacTynneHus aedonTa.
MNoaxon k oueHke ybbiTka B cnyyae Aedonta MOXET ObiTh NogpasaeneH Ha TPU BO3MOXKHBLIX MeToaa:

° OoueHka YGbITKa B Cny4yae .qecbon'ra Ha OCHOBE KOHKPEeTHbIX XapakTepucTuk obecneyeHus;

o pacuer y6bm<a B cny4vae aedonTta Ha AaHHbIX MEeXAYHaPOAHbIX areHTCTB,

s  nHAauBMAyarnkHoe onpeaeneHne ybbiTka B cnyyae aedonTa B 3aBUCUMOCTY OT pasHbIX (DaKTOPOB W CLiEHapHEB.

DoHg, paccynTbiBaeT yﬁbITOK B cny4yae AedonTta Ha OCHOBe KOHKPETHbLIX XapaKTepucTtuk obecneyeHuns, Takux Kak
NPOrHO3HaA CTOMMOCTb ofecrnedeHusi, CKUAKW Ha LieHy npodaxu B npolnbie nepuoabl U npouvne akTopbt,
OTHOCAILLUMECH K 3aiiMam, obecneyeHHbIM oGbekTamm HEABMKMMOCTU N NUKBNAHLIMU LIEHHBIMN 6ymaraMV|. Y6bITOK B
cny4vae pedonTta paccyuTLIBAETCA HA KOMMEKTMBHOW OCHOBE C WCMONb30OBaHWEM nocneaHnx AoCTYMHbIX
CTaTUCTUWYECKUX AaHHbIX O B3bICKAHMW KpPeauToB B OTHOWEHWW ocTaTka I'IOpTd)eﬂﬂ KOpNopaTUBHbLIX KpeauToB C
obecneyeHnem 1 6e3 obecneyeHnst U Ha OCHOBe AAHHBIX MEXAYHAPOAOHbIX areHTCTB.
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23 YnpasneHne )MHaAHCOBbLIMU PUCKaMU (NPOAOCIKEHHE)

Ouenka oxudaembix KpedumHbIx y6biMKO8 8 omHoweHuu huHaHcoeabix zapaHmull u o6azamenscme no
npedocmaenexuro 3aiimoe. OLieHKa OXUAAEMbIX KPEAUTHbIX yOLITKOB N0 3TUM UHCTPYMEHTaM NpeaycMaTpuBaeT Te
Xe 3Tanbl, KOTopble Bbinn onMcaHb! Belle Anst 6anaHcoBbLIX PUCKOB, U OTAINYAETCA B YaCTU pacyeTa 3af0/KEHHOCTU
Ha MOMeHT gedponTa. 3a40MKEHHOCTb Ha MOMEHT AedonTa ABMSETCH NPoU3BeAeHNEM kO3DPULIMEHTE KPEANTHON
konsepcum (CCF) n cymmbl forosopHoro o6asatenbcTea no Syaylumm onepauusm (ExOf ). KoadipvLMEHT kpeauTHOM
KOHBEPCUM ONA (DMHAHCOBbLIX FapaHTUI OMNpefensieTcsl Ha OCHOBE CTATMCTUYECKOrO aHanmMaa 3ad0MKEeHHOCTW Ha
MOMEHT dechonTa.

I'Ipunqunbl OUEHKU Ha OCHOB8E BHeWHUX peﬁMUHZOG. Onpe,qeneHHble WHCTPYMEHTbI UMEIOT BHELLUHWE PEenTUHIN
KPEAUTHBIX PUCKOB, KOTOPbLIE UCNOMb3YIOTCR ANA OLUEHKU NapamMeTpoB KpeAUTHOro pucka «BepOSITHOCTb aedonTa» u
«y6bITOK B cny4ae peconta» Ha OCHOBE CTATUCTUKW AGdC)OﬂTOB N B3bICKaHUA cCpeacTs, 0I'Iy6]'IVIKOBaHHbIX
COOTBETCTBYIOLMMU PEATUHIOBBIMU areHTCcTBamu. ITOT noaxoA NPUMEHRETCS K 3aiiMaM BblOAaHHbIM duHaHCOBBLIM
WHCTUTYTaM, UEHHbIM 6ymaraM 1 rapaHTuAaM, BblAaHHbLIM B NOMb3y q:)VIHaHCOBbIX WHCTUTYTOB.

lpoaHo3Han uHhopMayus, elnodeHHas @ Modenu oxudaeMbiX KPeOUMHLIX y6bimkoa. OLeHKa 3HAaYNTENLHOMO
YBEIUYEHNUs KPEeAMTHOTO pucka W pacyeT OXuAaemMblX KpeauTHbIX YOBITKOB npeanonaralT  BKIKYEHWUe
NOATBEPKAAEMON NPOTHO3HOW MHGOpMaLmMn. POHA NPOBOAWT PETYNAPHYIO NPOBEPKY CBOEl MEeTOAONorMU W
DOMYLUEHUI NS YMEHbLLIEHWUS PACXOXAEHWI MEXIY OLIEHKaMU 1 (HaKTUYECKMMU YBbITKaMW MO (PUHAHCOBLIM aKTUBaM.

KpenuTHbliA puck Anst 3a6anaHcoBbix (HMHAHCOBbLIX UHCTPYMEHTOB OMNpeaeneH Kak BEPOSITHOCTb NOHECEHNS YOLITKOB
B pe3ynbTaTe HEBLINONHEHNA YCNOBMI AOTOBOPA APYTMM YHaCTHUKOM. POHA UCMONL3YET Ty Xe KPEAUTHYIO MOMUTUKY
B OTHOLLIEHWWN YCNOBHbIX 06SA3aTENLCTB, YTO U B OTHOLIEHUM BanaHCoBbIX (HMHAHCOBLIX MHCTPYMEHTOB, OCHOBAHHYIO
Ha npoueaypax yTBEPXAeHNs CAENOK, NCNOMb30BaHUA NUMWUTOR, OrPAHUYMBAIOLLNX PUCK, N MOHUTOPUHIA.

Puck nukeudHocmu — 370 puCK TOro, YTo DOHA MOXET CTOSKHYTLCA CO CHIOKHOCTSIMU B NPUBIEYEHUN AEHEXHBIX
CPEACTB, C LieNblo BbIMONHEHUST CBOUX 06A3aTenbCTB. PUck NUKBUAHOCTM BO3HUKAET NPU HECOBNAAEHWW NO CpPOKam
norawieHnss akTMBOB U 00a3aTensCTB, YTO NOBNUMAET Ha obecreyeHHOCTb PoHAA AOCTATOYHBLIMU JMKBUOHLIMU
CpeacTBamMn Mo NpUemMnemMon LeHe Ans Toro, YToObl CBOEBPEMEHHO OTBEYaTh NO CBOMM OanaHCoBbLIM W
BHeGanaHcoBbiM obssaTenscteam. CoBnageHWe WWNWM KOHTPONMPYEMOE HECOBNaAEeHWE CPOKOB MOralleHus u
MPOLEHTHbIX CTaBOK MO akTusam u o6A3aTenbCTBam SIBMAETCS OCHOBOMONAraloWyUM MOMEHTOM B YNpaBreHuU
(PMHEHCOBLIMU MHCTUTYTamu, Bknovas ®oHa. Beneactene pasHoobpasus NPOBOOUMBIX ONepaLmii U CBA3AHHOM ¢
HUMWU HeonpeaeneHHOCTH, NOSIHOE COOTBETCTBUE MO CPOKaM MOoralleHNUs akTUBOB M 00S3aTenbCTB HE ABASETCS OIS
(PMHAHCOBbIX HCTUTYTOB OBbLIYHOI NPaKTUKOM, YTO AAET BOZMOXHOCTL YBENMUUTL NPUBLINBLHOCTL OnepaLvi, OfHaKo,
MoOBbIWAET PUCK BO3HUKHOBEHUS YObITKOB.

doHg, OCyLLleCTéJ'IﬂeT ynpaseneHue NMKBUAHOCTLIO C Uenbio obecneyeHnsl MOCTOAHHOro Hannuns AeHE)KH;bIX cpeacrs,
HeobxoauMbIX Ar1A BbINOSIHEHWA Bcex 06s3aTenbcTB Mo Mepe HacTynneHUsa CpPoKoB MX noraweHus. MNMonutuka no
ynpaBneHunio NMKBUAHOCTLIO yTBepxaaetTca CoBeToM ANPEKTOpPOB.

®oHA ynpaBnseT PUCKOM NUKBMAHOCTM B pamkax [paBun ynpaeneHWs PuckoM noTepu NUKBUAHOCTM DoHaa,
yTeepxaeHHbIx CoseToMm anpekTopos. Mpaeuna onpeaensioT OCHOBHLIE NPOLIECCH! M NOPSAOK YNpPaBIEHUs PUCKOM
noTepu NUKBUAHOCTH, a Takke YCTAHABNMBAIOT (PYHKLIMM U NOMHOMOYUS BOBNEYEHHBIX CTPYKTYPHBIX NoapasaeneHuii
®oHaa B AaHHbIA npouecc, B Lensx 9ddeKTUBHOrO ynpaBfieHusi PUCKOM NOTEpU FIMKBUAHOCTM U obGecnevyeHuns
AOCTaTOMHOCTK cpeacTs PoHAa Ha NokpeiTve Beex obs3aTenbcTs. MpaBuna obssaTenbHbl K NMPUMEHEHWIO BCEMM
paboTHMKamMu, CTPYKTYPHBEIMY NoAPa3AeneHnsaMn U KonneruansHsIMm opraHamu oHaa.

B pamkax AaHHbIx [NpaBun puck noTepu NMKBMAHOCTU M3MEPSIETCA W KOHTPOMNMPYETCS NOCPEACTBOM CHEefyIoLmX
WHCTPYMEHTOB/aHaNNTUYECKUX OTYETOB: PEryNATOPHbIE M JOTOBOPHLIE HOPMATMBbL! NUKBUAHOCTW; AHANNU3 TeKyLMX
OCTaTKOB IMKBWAHbIX CPEACTB, NNAHNPYEMbIX NPUTOKOB/OTTOKOB MUKBUAHBIX CPEACTB; BHYTPEHHUE KO3(hULMEHTDI
NUKBUAHOCTH; PaspbiBbl NUKBUAHOCTU (ran-aHanua). Bo usbexaHue manuwka unu aevunTa NUKBUAHLIX CPEACTB,
KomuteT no ynpaeneHnio aktueamu ¥ naccusamu PoHAE KOHTPONMPYIOT LEATENBHOCTb MO MPUBEYEHUIO W
UCMONb30BAHIIO NIMKBMAHLIX CPEACTB. YNpaBrieHne Tekyluel U KPaTKOCPOUHOM NIMKBMAKOCTLI0 POHAA NPOBOAUTCS
CTPYKTYPHbIM MoApasAerneHnem, OTBETCTBEHHLIM 38 YNPaBfieHNe PUCKAMM HA OCHOBE aHanM3a TEKyLUUX OCTATKOBR
NUKBUAHBLIX CPEACTB W NMNaHUPYEMbIX MPUTOKOB/OTTOKOB NMUKBMAHLIX CPEACTB. Ha OCHOBe NpoBOAWMOro aHanm3a
ykasaHHoe nogpasjernieHne COCTaBNseT OTyeT «BpemeHHas CTpyKTypa aKkTuBOB U OOSI3aTENLCTB»  Ha
KOHCONWANPOBaHHON oCHOBe U npedcTaenseT ero Mpasnenunio Goxpa.

KomuteT no ynpaBneHuio akTneaMn WU nNaccueamu KOHTPOJIMPYET PUCK JNMKBUAHOCTM NOCPEACTBOM NpOBeaeHUs
aHanu3a ypoBHeil pucka NUKBUAHOCTK OANs NPUHATMA Mep NO CHWXeHWI0O pucka NoTepu NUKBUMAHOCTM DOHAOM.
YnpaeneHue TeKyu.|e|7| NUKBMAHOCTBIO OcyLlecTBNAETCA KasHayecTBoMm, KOTOpO€ NpoBOAMT onepaLun Ha d)I/IHaHCOBbIX
PbIHKaX Ana noagepxKaHns TeKyu.leﬁ JINKBWOHOCTUA U ONTUMU3ALIMKN AEHEXHbIX NOTOKOB.
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Monutnka ®oHaa no ynpasneHnio NMKBUAHOCTbLI COCTOUT U3.

° MAPOrHO3NpPOBaHUA AeHEeXHblX NOTOKOB B pa3pe3e OCHOBHbIX BaniOT U pacyeTta,
AeHeXHbIMK NoTOKamu, Heobxoaumoro YPOBHA NUKBNAOHbIX aKTUBOB,

e NoaAepxaHus auBepcudULMPOBaHHON CTPYKTYPbI MCTOYHWUKOB (PUHAHCUPOBAHUS,

e yrnpaeneHust KOHUEHTpaLUen 1 CTPYKTYPOW 3aeMHbIX CPeACTS;

e pa3paboTku NMaHOB MO 32eMHOMY (UHAHCUPOBAHMIO,

CBA3AHHOrO C AaHHbIMN

o obcnyxuBaHmsa nopTdrens BbICOKONWKBUAHLIX aKTWBOB, KOTOPbIA MOXHO CBOGOAHO peanu3oBaTh B KayecTee
3aLUMTHON Mepbl B CNy4Yae paspbiBa KACCOBOW NMUKBUAHOCTY;

e pa3paboTkn pe3epBHbIX MNAHOB MO NOAAEPKAHUIO NUMKBUAHOCTN 1 3a4aHHOTO YPOBHS (PUHAHCUPOBaHWS;

. OCYLLECTBIIEHUA KOHTPONS 3a cooTeeTcTBUEM HanaHCcoBbIX NokasaTenei NUKBUAHOCTU PoHaa 3aKoHoAaTENbHO

YCTaHOBINEHHbIM HOpMaTUBam.

KasHauyencTso exxeaAHEBHO NPOBOANT MOHUTOPUHT MO3ULIUK MO NUKBMAHOCTU HA (PUHAHCOBLIX pbiHKAX. B HopManbHbIX
PbIHOYHBIX YCINOBUSIX OTYETbI O COCTOSAHWM NuKkBUWAHOCTM doHAa NPeAoCTaBMAIOTCA BbICLIEMY PYKOBOACTBY Ha
perynsapHon ocHoBe. PeleHuss OTHOCMTENbHO MONUTUKW yMpaBREHWS JUKBUAHOCTbIO DOHAA NpUHMMAalOTCA
MpaBnexnnem n KommteTom no ynpaBneHuio akTueamu v naccmeamu ®onaa.

B Tabnuue Huxe npeacTaBneHsl duHaHcosble 0bs3aTensctea doHAa no cocTosHuio Ha 31 aekabpa 2025 roga B
paspese CPOKOB, OCTaBLUMXCA OO0 MOralleHusl, HA OCHOBaHUW OOrOBOPHbLIX HEAUCKOHTUPOBAHHBLIX 00sA3aTenbCTB Mo

norawleHuio:
o
BOCTpe6o-
BaHUA
W MeHee Ot 1 a0 Or 3 mo Ot 6 po Bonee
(8 mbicsiYax kKa3axCMaHCKUX meHee) 1 mecaua 3 mecsueB 6 MecsiueB 12 mecsueB 1 rona Wroro
31 neka6pna 2025 r.
®PUHAHCOBLIE OBA3ATENLCTBA
3aemHble cpeacTea 111,517 2,652,185 1,548,563 1,697,644 323,915,446 329,825,355
BeinyLeHHble AONMToBble LieHHble 6ymaru - 35,039 - 38,542 2,700,994 2,774,575
Ob6s3aTenscTBa NO NpOrpammam
cyGenanpoBaHmns 6,360,991 - - - - 6,360,991
Hoxopbt OyayLLMX NepruonoBe U pe3epe No ]
obsaarenbcTeaM KpeAUTHONO XxapakTtepa 43,436,495 16,270,999 735,566,493 - - 795,273,987
Mpoune durHaHcoBble obs3atenscTaa 835,925 57,275 87,141 178,827 326,226 1,485,394
Wtoro noteHuuanbHble Oyayime BbINNaThbl
no puHaHCOBbLIM 06A3aTeNbLCTBAM 50,744,928 19,015,498 737,202,197 1,815,013 326,942,666 1,135,720,302

B tabnuue Hwxe npeactaeneHbl vHaHcoBble obszaTtenbctBa PoHAa No cocTosHUo Ha 31 aekabpsa 2024 roaa B
paspe3e CpOKOB, OCTaBLUUXCA A0 NOralleHusl, Ha OCHOBaHUWM AOrOBOPHLIX HEAUCKOHTUPOBAHHbIX 06s3aTenbCTB No

noraweHuio:
ho
BocTpebo-
BaHUA
U MEHee Ot 140 Ot 3 no Ot 6 mo Bonee
(8 MbicAYaX Ka3axcmMaHcKux metee) 1 mecaua 3 mecsaueB 6 mecsiuee 12 mecsiueB 1 roaa WUtoro
31 pekaGps 2024 r.
®UHAHCOBbLIE OBA3ATENLCTBA
3aemHbIe cpeacTea 72,267 2,229,667 2,792,992 1,602,158 250,716,381 257,413,465
BbinyLeHHble fonrosbie LieHHbie Gymarn - 35,039 - - 1,000,000 1,035,039
0O6a3arenscTBa NO NporpaMMam
cybcnaupobaHms 10,970,035 - - - - 10,970,035
Joxoabl GyayLlumx nepuonos n peseps no
0bA3aTensCTBaM KpeaMTHORO XapakTepa 5,079,526 3,344,767 463,147,806 - - 471,572,099
Mpoune puHaHcoBbIE 0BA3aTENLCTBA 535,900 39,672 60,631 125,416 268,348 1,029,967
Wroro noteHunanbHeie Gyaywue
BbINMath! N0 hUHAHCOBLIM
obnA3aTtenbcTRaM 16,657,728 5,649,145 466,001,429 1,727,574 251,984,729 742,020,605
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Tpebosauusa N0 NUKBNAHOCTU B OTHOLLEHWW BLINNAT NO FAPaHTUSM 1 aKKPEAUTUBAM 3HAYUTENBHO HUXE, YeM cymma
COOTBETCTBYIOLMX 06513aTenbCTe, NPEeACTaBleHHbIX Bbille B aHarnvae No Cpokam MnoralleHvs, Tak kKak PoHa 06bIYHO
He OXWAAET, UTO CPEACTBA MO AaHHbIM 06s3aTenbCTBaM ByayT BOCTpeGOBaHbI TPETEUMU CTOPOHAMU,

doHA He uncnonb3yeT MpeACTaBreHHbI Bbille aHanus obsAsaTenbcTB MO cpokam noraweHus 6e3 ydeTa
JVCKOHTUPOBAHWA ANA yripaBeHNs NMKBUAHOCTLIO. BMecTo 3T0ro ®oHA KOHTPONUpYeT oXuaaemble CPOKU norateHns
M  OXWAAaeMbll paspbiB  NUKBUAHOCTW, KOTOpble MpeacTaBneHbl B Tabnuue HUXKe No  COCTOSHWIO Ha
31 pexabps 2025 roaa moxeT 6bITb NPEACTABMEH Cneaylowmm obpasom:

Ao
aocTpe6o-
BaHUA
U MeHee Ot 140 Or3po0 Ot 6 oo Bonee
(8 mbICAYaX KAa3axCMaHCKux meHae) 1 MecaAua 3 mecaues 6 MecAueB 12 mecsAueB 1 ropa WUtoro
31 nexabpn 2025 roga
®UHAHCOBbLIE AKTUBbI
[eHexHble cpeacTBa N UX SKBUBANEHTb! 148,512,391 18,664,147 - - - 167,176,538
MHBeCTULMOHHBIE LieHHble Bymary,
OLieHMBaeMble MO CNpaBeAnvBOA CTOUMOCTH
Yepea npubbinb UK yobIToK - - 5,936 92 64,887 70,915
CpeacTtea B hMHAHCOBLIX YUYPEXAEHUAX 3,201,642 1,140,022 2,047,200 4,859,321 319,967,417 331,215,602
[Hebutopckasn 3agonMKEHHOCTb MO
nporpammam cyGemamnpoBanus 50,498 - - - - 50,498
KpeaWTbl 1 aBaHChHI KNUEHTaM 287,185 863 1,150 1,851 4,896 295,945

VHBECTMUMOHHBIE LieHHble Bymar,

OLIEHMBAEMBbIE NO CNpaBesN1BOA CTOUMOCTH

Yepes NpouUin COBOKYMHBIN A0X0A - - 14,155 4,229,299 - 4,243,454
MHBECTULMOHHBIE LieHHbIE DymMarm,

OLieHWBaEMbIe NO aMOPTU3UPOBAHHON

CTOMMOCTU
Mpoune puHaHcoBLIE aKTUBBI 103,236 2,844 - - - 106,080
Wroro ¢MHaHCOBbIE aKTUBbI 152,154,952 19,807,876 2,068,441 9,090,563 320,037,200 503,159,032

OUHAHCOBbBIE OBA3ATENBCTBA

3aemHble cpeacTea 110,596 2,610,623 1,421,116 1,362,463 151,090,325 156,595,123
BbinyweHHbIe A0NroBble LieHHblE Bymaru - 35,039 - 38,542 2,700,993 2,774,574
Ob6s3arenscTea No NporpaMMam

cybenpmpobaHmus 6,360,991 - - - - 6,360,991
[loxoabl ByayLmx nepuoaos U peaeps no -

obs3zarenbCcTBaM KpeaUTHOrO Xapaktepa 47,391,982 33,915,963 111,694,385 72,107,033 530,164,624 795,273,987
Mpoune puHaHcoBble 06A3aTENLCTBA 835,925 57,275 87,141 178,827 326,226 1,485,394

WUtoro noteHunanbHbie Gyayime BbINNAThbI
no uHaHCOBLIM 06A3aTeNnLCTBAM 54,699,494 36,618,900 113,202,642 73,686,865 684,282,168 962,490,069

Pa3pbis NMKBUAHOCTH NO (QUHAHCOBLIM
MHCTPYMEHTaM 97,455,458 (16,811,024) (111,134,201) (64,596,302) (364,244,968) (459,330,437)

KyMynsTUBHbIA pa3pbiB NUKBUAHOCTH NO
(PMHAHCOBLIM UHCTPYMEHTaAM 97,455,458 80,645,034 (30,489,167) (95,085,469) (459,330,437) (459,330,437)

PoHA OCyLlecTBNseT yNpaBMneHue OTpuLaTEnbHbLIM 3HAYEHWEM YMCTON JIMKBUOHOCTM MOCPEACTBOM pasHbiX
MHCTpymeHTOB. ®PoHp obnapgaeT AOCTATOYHBIMKU PECYPCAMM U CMOXET BOBPEMS pearMposaTh Ha BO3MOXHblE
KaccoBble paspbiBbl. Takke, POHA UMEET MOAAEPKKY CO CTOPOHbl MaTEPUHCKOW KOMMaHUM AN NonyuyeHust
hVMHaAHCUPOBaHUS AN NOAAEPKAHUSA NTUKBUAHOCTW.
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Npumevarus k puHaHco8OU oMyemHocmu

23 YnpaBneHue (puHaHCOBLIMU PUCKaMMU (NpPoAOIMKEHME)

Oxmnpaemble CpOKV NOralleHnst U OXUAAEMBIN Pa3pbiB JINKBUAHOCTU, KOTOPLIE NPEACTABNEHbl B TabNULEe HUXe Mo
cocTosHuo Ha 31 nekabps 2024 ropa moxeT BbITe NPeACTABNEH Cneyowmm oGpasom:

Do
BocTpebo-
BaHUA
U MeHee Or 1 a0 Or 3 po Or 6 po Bonee
(8 MbiCsvax Ka3aXCMAaHCKUX mekee) 1 mecsAua 3 MecsAueB 6 MmecaueB 12 mecsues 1roga Wtoro
31 nexabpn 2024 ropa
®UHAHCOBbLIE AKTUBbI
[eHexHbIe CPEACTBA U UX SKBUBANEHTI 124,564,933 - - - - 124,564,933
NHBECTULNOHHBIE LieHHble Bymaru, oLeHuBaeMbie
no cnpaBegnuBON CTOMMOCTM Yepes NpubbIb
nnmn yBuITok - 5,936 - 2 72,947 78,885
Cpeactsa B (OMHAHCOBBIX YUYPEXAEHUAX 2,867,686 2,428,878 3,635,309 7,677,415 255,951,690 272,460,978
[Hebutopckas 3aomKeHHOCTb NO Nporpammam
cyBeuanpoeanns 55,643 - - - - 55,643
KpeanTbl v aBaHChbl KNnueHTam 623,224 3,937 5,370 9,688 26,504 668,723

NHBECTMUMOHHbIE LieHHBEe Gymary,
oleHWBaeMble NO CNpaBeANUBOA CTOUMOCTH
yepea NPOYMIA COBOKYMHbIA 40OXO0A - 3,469,695 14,703 - 3,940,518 7,424 916

WHBECTULIMOHHEIE LieHHble Bymaru,
OLieHWBaeMble NO amopTU3NPOBAHHOM
CTOMMOCTH

Mpouve hUHaHCOBLIE aKTWBLI 65,191 2,299 - 1,014 - 68,504
Wtoro hpuHaHCOBbIe aKTUBbI 128,176,677 5,910,745 3,555,382 7,688,119 259,991,659 405,322,582
®UHAHCOBLIE OBA3ATENLCTBA
3aemHble cpeacTea 510,224 2,187,860 2,669,813 1,436,352 138,948,587 145,752,836
BbinyLLeHHble ONroBble LeHHbIE Gymaru - 35,039 - - 1,000,000 1,035,039
O6s3arenscTBa No NporpammMam

cybecmaupopanms 10,970,035 - - - - 10,970,035
Hoxoasl ByAyLMX NEpMOOB U pe3eps Nno

obszaTenbCTBaM KPEAWTHOO XapakTepa 5,079,526 3,344,767 63,337,992 52,341,412 347,468,402 471,572,099
MNpoune puHaHcoBble 06AsaTenLCTBa 535,900 39,672 60,631 125,416 268,393 1,030,012
Wroro noteHumManbHble Gyaywue Bbinnatkl

no PMHAHCOBLIM 0653aTeNbLCTBAM 17,095,685 5,607,338 66,068,436 53,903,180 487,685,382 630,360,021
Pa3pbiB NUKBMAHOCTU MO (PUHAHCOBbLIM

MHCTPYMEHTaM 111,080,992 303,407 (62,513,054) (46,215,061) (227,693,723) (225,037,439)
KyMynaTuBHbIN pa3pbiB NMKBUAHOCTU NO

(PUHAHCOBLIM UHCTPYMEHTaM 111,080,992 111,384,399 48,871,345 2,656,284 (273,908,784) (225,037,439)

24 YcnoBHble U AOrOBOpPHbIe 0653aTeNnbLCTBa

CydebHiie pasbupamenbcmea. Bpems oT BpemMeHu B XoAe TeKyLLel AeATENBHOCTY B CyAebHbIe opraHbl NocTynatoT
Uckm B oTHoleHU PoHaa. Uexoan ns cobCTBEHHOM OLIEHKN, a Takke peKOMeHAaLMIA BHYTPEHHUX NPOdeCCUOHAaNbHBIX
KOHCYNbTaHTOB, PyKOBOACTBO PoHAA CuUTaeT, UTo pasbupaTenbCcTea No HAM He NPUBEAYT K CYLLECTBEHHBLIM Y6bITKaM
Ana ®oHpa, n, COOTBETCTBEHHO, He CCPHOPMMPOBANO pe3epB Ha NOKPbLITUE YOLITKOR NO AaHHbIM pasbupaTenscTBam B
OaHHON (PMHAHCOBOW OTHETHOCTH.

Hanozoeoe 3axoHodamenscmeo. Hanorosble ycnosus B PecnyGnuke KasaxcTaH noasepxeHbl U3MEHEHUIO W
HernocneaopaTerlbHOMY NPUMEHEHUIO M UHTEPNPETauMn. PacxoxXaeHns B UHTEpNpeTaumuu Ka3axCTaHCKUX 3aKOHOB W
nonoxeHuh ®PoHga M  KA3AXCTAHCKMMU  YNOMHOMOYEHHLIMM OpraHamum MOXET MPUBECTU K Ha4YUCHEHWIo
ZONOMNHUTENbLHBIX HAMNOrOB, LWTPAOB U NEHN.

KasaxcTaHckoe 3akoHOAATENLCTBO W NpaKTUKa HarnorooBnoXeHNst HAXOAATCS B COCTOSIHMM HENPEpPbLIBHOMO PasBUTHS,
¥ NO3TOMY NMOABEPKEHBI PA3NUYHOMY TOMKOBAHWIO 1 YaCTbIM U3MEHEHMSAM, KOTOPLIE MOTYT UMeTb 0BpaTHyio cuny. B
HEKOTOPLIX Cry4asX, B Uensx onpeaeneHns Hanoroobnaraemoit 6asbl, HANOroBOE 3aKOHOAATENLCTBO CCLINAETCH Ha
nonoxeHus Byxrantepckoro ctaHaapta MC®O, npy 5ToM TONKOBaHWE COOTBETCTBYIOLUMX NONOXEHNIA ByXranTepckoro
cTangapta MC®O ka3aXCTaHCKMMN HAMOFOBLIMW OpraHaMW MOXeT OTIIYATLCH OT YYETHLIX MOMUTUK, CYXAEHWUA U
OLIEHOK, MPUMEHEHHBLIX PYKOBOACTBOM MPW NOATOTOBKE AAHHOW OTAENbHOW (DUHAHCOBON OTHYETHOCTU, YTO MOXET
NPMBECTU K BOSHMKHOBEHWMIO [OMOMHUTENbHBLIX HAMoroBbix obsizatenbcts y doHpa. Hanorosble opraHbl MoOryT
NPOBOANTL PETPOCNEKTUBHYIO MPOBEPKY B TEYEHUE MATU NET NOCNE OKOHYaHWS HaNOroBOro roaa.

PykoBoacTBo POHAA CHMTAET, HTO MHTEPNPETALMM COOTBETCTBYIOLLErO 3aKOHOAATENLCTBA ABNNAIOTCS NPUEMITEMbIMU
1 HanoroBas no3muma ®oraa o6ocHoBaHa.
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Mpumeyarus Kk puHaHcoeoll omyemHocmu

24 YcnoBHble n AOroBopHble 06A3aTenbLCTBA (MPOAOIKEeHUe)

O6sizamenbcmea no onepayuoHHol apexde. GOHA UMeeT psf 3naHW W ABTOTPAHCTOpPTa B ONepaLMOHHOM
apenfie. ApeHaa, B OCHOBHOM, OCDOPMNSIETCA Ha NePBOHaYanbHbIA NEPUOA B OAMH FOA, C BOSMOXHOCTBIO NPOANEHUs
apeHAbl N0 UCTEYEHNIO YKA3aHHOTO Neproaa. ApeHHbIE NNATEXM 0ObIMHO YBENUYNBAIOTCS @XErogHo AN OTPaXKEHUS
PBIHOYHBIX apeHAHbIX YCIIOBUI. ApeHaa He BKMIOYAET YCIIOBHYIO apeHay.

Obszamenpcmea KpedumHozo xapakmepa. OCHOBHON LENbI0 AaHHbIX UHCTPYMEHTOB siBnisieTcsl oBecneyeHuve
NPEAOCTABNEHUS CPEACTB KNMeHTam no mepe HeobxoaumocTu. FapaHTunM npencTaenaioT coboil 6e30T3biBHblE
obsizatenscTBa PoHAa OCYWECTBATL NNATEXM B Crly4ae HEBLIMNOMHEHWS KNWEHTOM CBOMX OBA3aTenbCTB nepef
TPETbUMU CTOPOHaMU, U NOABEPKEHbI TAKOMY Xe€ KpeAMTHOMY PUCKY, Kak W KpeauTel. ObBsisaTenbctea no
NPeAOCTaBNEHUID KPEAUTOB BKIIOYAIOT HEWUCNOMb30BAaHHYI0 4acTb CYMM, YTBEPXKAEHHLIX PYKOBOACTBOM, ANS
npefocTaBneHns kpeautos 8 ciopme ccya. B oTHolleHun o6a3aTenbcTB MO NpefocTaBreHvio kpeamtoe PoHA
MOTeHUMansHO MOABEPXEH PUCKY MOHECeHUs YObLITKOB B CymMme, paBHoM obLleil CyMMe HEeUCnonb3oBaHHbIX
0653aTenbLCTB, €Crn HeUCNoNb30BaHHLIE CYMMBbl JOMKHbI GbinK GbITb UCMONL30BaHL!. TeM HE MeHee, BEpPOSTHas
cyMma yObITKOB MeHbLUE 0BLUe CyMMbl HEMCNOMNB30BaHHLIX 06A3aTeNbCTB, TaK Kak 6onbluas yacTb obs3aTensCTe Ro
NPefoCTaBNEeHUo  KPEAWUTOB  3aBUCUT OT  coOMIodEHNs  KNMMEeHTaMKu  onpefeneHHblX  TpeboBaHuiA  no
kpeanTocnocobHOCTU. POHA KOHTPONUPYET CPOK, OcTaBLUMIiCS [0 NoraleHusi 06sa3aTenbCTB KPeaUTHOro XxapakTepa,
Tak kak ofbiyHO Gonee ponrocpouHbie obs3aTenscTBa MMeT Gonee BLICOKMI YpOBEHb KPEAUTHOTO puUcKa, YeM
KpaTKocpoYHble obsi3aTenbCcTBa.

MakcumanbHeIi ypoBeHb kpeanTHoro pucka donga, kak npaBuno, oTpaxaeTtcs B 6anaHcoBoil CTOMMOCTU OMHAHCOBbLIX
axkTeoB B 6anaHce. Bo3MOXHOCTb B3aMMO3adeTa akTUBOB U 063aTeNbCTB HE MMEEeT CyLLECTBEHHOrO 3HaYeHUs ans
CHWXEHMA MOTEHUMANbHOTO KpeAWTHOro pucka. PykoBoacTBO PoHAa MpOBOAUT OLIEHKY NO CPoKam MoralleHus
KPeAUTOPCKON 38A0MKEHHOCTU W CIEANT 3a NPOCPOYEHHBIMM Aonramn. PykOBOACTBO cuMTaeT uenecoobpasHbim
nokasate aHanu3 No cpokam noralleHus KpeaMTOPCKON 3a40HKEHHOCTU U APYTyio MHOPMaLMIO O KPeQUTHOM puUcKe
B Mpumeuanuu 27.

KpeanTtHbin puck ans sabanancoeeix UHAHCOBbLIX MHCTPYMEHTOB OMPEAeneH Kak BEPOSTHOCTb NOHECEHUS YBbLITKOB
B pesynbTaTe HeBbLINOMHEHNs YCIIOBUA [OTOBOPA APYMUM YHaCTHUKOM. POHA MCMNONb3YET Ty Ke KPeAUTHYIO NONUTUKY
B OTHOLLEHUM YCIOBHbIX 0053aTeNbCTB, YTO U B OTHOLLEHNM GanaHCoBbIX (OMHAHCOBBIX MHCTPYMEHTOB, OCHOBAHHYIO
Ha Npoueaypax yTBepXAEHNs CAENOK, YCMOMNb30BaHUsA NUMUTOB, OrPaHNYNBAIOLLUX PUCK, U MOHVUTOPUHTA.

Ob6s3aTenbCTBa KPEAUTHOO XapakTepa COCTaBNAIoT:

(6 mbicsiuax Ka3axcmaHcKux meHae) Mpum. 31 pekabps 2025 r. 31 pnekabpsa 2024 r.

lapaHTum BbIfAHHBIE 740,056,721 463,745,973
Heuncnonb3oBaHHbIe KPEAUTHbLIE NUHUA 11,780,770 ) 7,826,126
3a BblueTOM pesepBa No 0b6s3aTeNbCTBaM KpeaUTHOTO

xapaktepa 14 (38,616,862) (24,212,159)
WUroro obsizatenscTBa KpeaAUTHOrO Xapakrepa

32 BbIYETOM pe3epBa 713,220,629 447,359,940

O6wwe HenoraweHHble obsisaTenscTea MO AOrOBOPY Heobs3aTenbHO MpeacTaBnalT coboit Byaylumin OTTOK
[EeHeXHbIX CPeACTB, Tak KaK MHOTWE N3 YKasaHHbIX 0653aTeNbCTB MOTYT NPEKPaTUTLCA 63 MX YaCTUYHOMO MNW MOMHOTO
ucnonHeHusl. Huxe npeacraeneH aHanna usmeHeHuh pesepea no 06A3aTeNbLCTBAM KPEANTHOIO Xapakrepa:

(8 mbicsiyax Ka3axcmaHCKux meHeae) 2025 . 2024 r.
BanaHcoBasi cToumocTs Ha 1 AsHBapA (24,212,159) (23,838,693)
YBbITKM, OTpaxeHHble B cocTaBe Npubbinu unuv yobiTka (39,109,293) (21,005,476)
BoccTaHoBneHne Hencnosnb3oBaHHbIX Pe3epBoOB 20,232,971 14,977,460
Pesepsbl co3aaHHbIe 3a cHeT Aoxoa0B OyayLuMx nepuoaos (3,703,716) (2,002,551)
MameHeHns, He BMNAIOLLIME Ha OTYMCNEHNS B OLIEHOYHBIN peseps noj
KpeauTHble YObITKM 3a nepuog 8,175,335 7,657,101

BanaHcoBas croumocTb Ha 31 neka6psa (38,616,862) (24,212,159)
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24 YcrioBHble M 1OrOBOpPHbIE 06A3aTeNnbCTBA (NPOOOIKEHUE)

B 1abnuue Hwxke npeacTasneH aHanu3 KpeAUTHOTO KayecTBa 00A3ATENbCTB KPEAWTHOTO XapakTepa Ha OCHOBe
YPOBHEN KpeauTHOro pycka No cocTosiHU Ha 31 aekabps 2025 roaa.

(8 MbICAYaX Ka3axCmaHcKux mexae) dtan 1 3t1an 2 3r1an 3 Wroro

I'apaHTvm BblAaHHble

HenpocpoyeHHbie 699,382,861 10,871,520 289,154 710,543,535
lMpocpovetHbie:

- C 330epXKoA nnarexa meHee 31 gHel 16,017,487 240,176 13,335 16,270,998
- € 320epPXKON nnaTexa oT 31 4o 60 gHen - 5,457,984 - 5,457,984
- C 330ePKKON nnatexa ot 61 A0 90 gHek - 1,413,581 6,379 1,419,960
- C 331ePKKON NnaTexa ceblwe 90 aHel - - 6,364,244 6,364,244
Henpu3aHaHHaa BanoBan CTOMMOCTDb 715,400,348 17,983,261 6,673,112 740,056,721
Pe3epe nop hmHaHcoOBbIe rapaHTUK 27,076,352 4,896,473 6,579,689 38,552,514

0O6a3aTenbCTRa NO NpeaocTaBreHUo KPeaUToB

- peiTHrom BBB- o BBB+ 240,300 - - 240,300
- peiTuHrom ot BB- o BB+ 8,158,995 . - 8,158,995
- C peNTUHIrom oT B- go B+ 1,295,353 - - 1,295,353
BHyTpeHHss oueHka doHaa

- XopoLinit ypoBeHb 1,174,996 - - 1,174,996
- YAOBNETBOPUTENBHLIN YPOBEHb 911,126 - - 911,126
Henpu3HaHHan panoBasa cTOMMOCTb 11,780,770 11,780,770
Pe3epB nopn o6s3aTensCcTBa N0 NpeAoOCTaBAEHUIO KPeQUTOB 64,348 - - 64,348

B Tabnuue Hwke npeacTaBneH aHanua KpeAMTHOTO KauyecTBa 00A3aTENbLCTB KPEAMTHOrO XapaKkTepa Ha OCHOBE
YpOBHE KpeAMTHOro pucka No cocTosiHuio Ha 31 gexkabps 2024 roga.

(8 MbICAYAX KA38XCMAHCKLX MEH2e) dran 1 Svan 2 dran 3 WUroro

I'apaHTvm BblAaHHbIe

HenpocpoyuerHbie 449,794,717 7,779,719 605,953 458,180,389
MpocpoyenHsie:

- C 3aaepXKon nnarexa meHee 31 aHeil 3,291,674 495,745 49,011 3,836,430
- C 330ePXKOM Nnarexa ot 31 40 60 gHeit - 423,669 9,336 433,005
- C 33aepKoi nnarexa ot 61 Ao 90 aHei - 409,638 16,802 426,440
- C 3aepXKoi nnatexa cebiue 90 gHei - - 869,709 869,709
HenpuaHaHHasi BanoBas CTOUMOCTb 453,086,391 9,108,771 1,550,811 463,745,973
Pe3epB nop pMHaHCOBbIE rapaHTUX 21,297,049 1,584,015 1,175,072 24,056,136

O6s3aTenbcTBa NO NPeACCTAaRNEHUIO KPeaUToB

- penTuHrom ot BB- po BB+ - .
- C peATUHrom oT B- oo B+ 2,700,000 - - 2,700,000

BHyTpeHHss oueHka doHpa

- XOpoLnin ypoBeHb 4,215,000 - - 4,215,000
- YA0BNETBOPUTENbHBIA YPOBEHb 911,126 - - 911,126
Henpu3sHaHHan sanoBasA CTOMMOCTb 7,826,126 - - 7,826,126
Pe3epe nopn 0653aTenbCTBa NO NPeAOCTAB/IEHUIO KPeQUTOB 156,023 - - 156,023
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lMpumeyvarus k puHaHcoeol omyemHocmu

25 PackpbiTue nHdopMauum o cnpaBeaniMBoi CTOMMOCTH

(a) MHozokpamHbie oyeHKu cnpaeednueoii cmoumMocmu

MHorokpaTHble OLUEeHKkM cnpaseaniMBoii CTOUMOCTU NpeACTaBnsoT cobGol oueHKW, Tpebyemble unu aonyckaemble
apyrumun Byxrantepckumn ctaHgaptamm MCOO B oT4eTe 0 (DUHAHCOBOM MONOKEHUN Ha KOHEL, KaXA0ro OTYETHOrO
nepvoaa. B tabnuue Hmke npeacTaBneHbl YpoBHU B UEpapXuvi CNpaBeasIMBOA CTOMMOCTU, K KOTOPOMY OTHOCHTCS

MHOrOKpaTHbLIE OLIEHKU CNpaBeanivBoi CTOUMOCTN:

(8 MbicAYAX Ka3aXCMAHCKUX MeHee)

2025 r.

2024 r.

YpoBeHb 1

YpoBeHb 2

YpoBeHb 1

YpoBeHbL 2

AeHnexubie cpedcmea u ux akeusaneHmsl
- Homot HE PK

®PUHAHCOBLIE AKTUBbI

NHBecTULUOHHBIE JONrOBLIE LeHHbIe GyMaru,
oueHMBaeMble NO cNpaBeArMBOA CTOMMOCTH Yepes
NpUGKHINb UNK y6bIToK

- KasaxcraHckue rocyaapcTeeHHbie obnuraumm

WHBecTULNOHHBIE AONTroBLIe LEeHHbIe ByMaru,
oLleHMBaeMble NO cripaBeANIMBOW CTOMMOCTH Yepes
NpOoYKiA COBOKYNHLIN AOX0A

- KopnopatueHbie obnurauuu

- KasaxcraHckue rocyaapcTeeHHble obnurauum

-O6nuraumm AQO «®HB «Campyk-KaabiHay

CpepncTtBa B (OMHAHCOBLIX Y4pexaeHUAX

- [lonrosbte LeHHble ByMarn UHAHCOBBIX YYpeXaeHnn

-O6nurauun BEBY PK

70,915

309,962
3,938,613

1,069,000

78,885

3,469,695
3,955,221

633,620

UTOIO AKTUBbLI, MHOTOKPATHO OLIEHUBAEMbIE
No CNPABEANNBOY CTOUMOCTHU

5,388,490

8,137,421

CnpaBeanueasi CTOMMOCTE WHBECTULIMOHHBIX LUEHHbIX Oymar 6bina OueHeHa ¢ WCMonb3OBaHUEM CTaBOK
AO «KasaxctaHckas doHgoBas bupxa». B CBA3M C HecywecTBeHHbIMW O6beMamn TOproB ¢ aHanmorMuHbIMU
UHCTPYMEHTaMW, yKadaHHble MHBECTULIMOHHbBIE LieHHbIEe Bymarn onpeaeneHbl Ha YPoBeHb 2.
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25 PackpbiTe MH(OpMaLMm 0 cnpaBeAnMBO CTOMMOCTM (NpoaomkeHue)

(6) Akmueni u obssamenbcmea, He OyeHueaeMble Mo crpagednueol CmMouMocmu, On1 KOMOPbIX
npedcmaensiemcs packpsimue cnpaeednueoli cmoumocmu

31 nekabps 2025 r.

BanaHcoBas

(8 MbiCAYaX Ka3axCMaHCKUX meHae) YpoBeHs 1 YpoBeHb 2 YpoBeHb 3 CTOMMOCTb
®UHAHCOBbIE AKTUBbI
HLenemHble cpedcmea u ux axeusaneHmMsb| 1,259,480 165,917,058 - 167,176,538
Cpedcmea 8 huHaHCOBbLIX yUPEKACHUSIX
- KpeauTb!, BblAaHHbIE PUHAHCOBLIM YUPEXAEHUAM U - 211,436,276 - 271,768,825

KPEAWTEI, BblAAHHbIE B PaMKax NMpPOrpaMm UCNamcKoro

hMHaAHCUPOBAHUSA
- fonroBsle UeHHbIe Gymarn hUHaHCOBEBIX YYpEXaeHNiA - - 9,003,413 9,537,431
- JenoanTbl B 6aHkax ¢ nepeoHaYanbLHbIM CPOKOM - 46,478,519 - 48,841,736

noraweHus 6onee Tpex mecsues
Hebumopckan 3adomxeHHOCMb N0 Npo2pammam

cy6cudupoeaHus
- leGuTopckas 3aJ0MKEHHOCTb NO NporpaMmam - - 50,498 50,498

cybenpupoBanus
Kpedumsi u asaHchl wiueHmam
- KpeauTbl, BbiA@HHbIE NPEANPUATUSIM MANoro n - - 295,945 295,945

cpeaHero 6usHeca
HNHeecmuyuoHHble yeHHble 6yMmazu, oyeHueaeMble

no aMopmu3supoeaHHol cmoumMocmu
Mpoyue ¢huHarHcosblie akmuebi
- Npouee - - 106,080 106,080
NTOro ®UHAHCOBbLIE AKTUBbI, OTPAXKAEMbIE

no AMOPTU3UPOBAHHOW CTOUMOCTH 1,259,480 423,831,853 9,455,936 497,777,053
®UHAHCOBLIE OBA3ATENBLCTBA
3aemHble cpedcmea
- AO «HWUX «Baiitepek» B - 65,112,524 132,522,552
- MyH1umnanbHbie opraHbl - - 20,947,902 23,753,373
- MuHucrepcTao ®uraHcoB Pecnybnuku KasaxcraH - . - -
- Mpouue 3aiimbt - - 257,554 319,198
BoinywerHble 40NroBeie 1leHHble Bymarn - - 2,774,574 2,774,574
O6si3amenbcmea no npn2pammam cybcuduposaHus
- MyHuLMnanbHbe opraHel - - 42,224 42,224
- BaHku - - 6,318,767 6,318,767
Hoxodbi 6ydywux nepuodoe u pesepe no

ob6sisamenbcmeam KpeGumHo20 xapakmepa
- foxoak! OyayLLMX NepOAOB NO (PUHAHCOBLIM

rapaHTuam - - 51,952,626 51,952,626
- duUHaHCOoBbLIE rapaHTun (pe3epe no obs3aTenLCTBam

KPeaUTHOro Xxapakrepa) - - 38,616,862 38,616,862
- Noxoabl OyAyLUMX NEpUOAOB OT rOCYAapCTBEHHOIO

rpaHTa 32,822,398 32,822,398
- O6s3aTenbCTBO NPEAOCTABNATEL KPEAUTLI NO CTaBKam

HUXe PbIHOYHBIX. 7,656,631 7,656,631
lMpovue guHaHcosble ob6s13amenscmea
- MNpoyvee - - 1,485,394 1,485,394
WUTOro ®MHAHCOBLIE OBA3ATENBLCTBA,

OTPAXAEMbIE MO AMOPTU3UPOBAHHOU

CTOMMOCTHU - - 227,987,456 298,264,599
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AO «®oHO pazeumus npednpuHumamenscmea «amy»
Npumeyanus Kk huHaHCcoBOU OMyYyemHoCMU

25 PackpbiTne uHcpopMaLumn o cnpaseasIMBON CTOMMOCTHU (NPoAOIKEeHUE)

31 nekadpn 2024 r,

BanaxcoBas
(8 mbicsiyax Ka3axcmaHCcKux meHeze) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 CTOUMOCTb
®UHAHCOBBLIE AKTUBbI
HexexHbie cpedcmea u ux 3keusasieHmMb! 434,640 124,130,293 - 124,564,933
Cpedcmea e ghuHaHCOBbIX yYpexdeHusx
- Kpeautsl, BolgaHHbIE (DPUHAHCOBLIM YUPEXAEHUAM 1 - 188,477,863 - 198,831,327
KpeauThl, BeliaHHble B pamKax NporpamMm UCNamckoro
uHaHcupoBaHus
- lonroeele UeHHble Bymarn UHaHCOBLIX yupexaerui - 29,290,825 25,479,668
- QenosuTbl B 6aHKkax ¢ NnepBOHaYanbHbIM CPOKOM - 47,418,185 - 48,149,983
noraweHns 6onee Tpex MecaleB
Hebumopckas 3adomkenHocMb 11O NPozpaMMaM
cybcuduposaHus
- JebuTopckas 3a0MKEHHOCTb NO NporpamMmmam - - 55,643 55,643
cybcnanpobaHun
Kpedumsi u agaHcbi kiiueHmMam
- KpeauTbt, BoiaaHHbIE NPeANPUATUAM Manoro 1 - - 668,723 668,723
cpeaHero GnaHeca
UneecmuyuoHHble YeHHbie 6ymazu, oyeHugaemMble
no amopmu3suposaHHol crmoumocmu
Npoyue ¢huHaHCOBbIE aKMUEb!
- Mpoyee - . 68,504 68,504
WTOro ®UHAHCOBbLIE AKTUBbI, OTPAXKAEMbIE
no AMOPTU3UPOBAHHOWU CTOUMOCTH 434,640 360,026,341 30,083,695 397,818,781
®UHAHCOBbDIE OBA3ATENLCTBA
3aemHble cpedcmea
- AO «HWUX «Batitepek» - - 67,559,637 116,226,700
- MyHuumnaneHble opraHbl - - 27,416,450 28,800,563
- MunnctepctBo ®rHaHcos Pecnybnuku KasaxcTaH - - 438,894 438,894
- Mpoune 3aiMb! - - 269,354 286,679
BeinyLeHHbie aonrosble LeHHble Gymaru : - - 1,035,039 1,035,039
O6s3amenscmea o npozpamMmMam cybcudupoesaHus
- MyHuumnanbHbie OpraHb! B - 62,244 62,244
- BaHku - - 10,907,791 10,907,791
Hoxodsi 6ydyuiux nepuodos u pesepe no
oba3amenbcmeam KpedUMHO20 xapakmepa
- Joxoabl Byaywux nepuoaos - . 45,632,481 45,632,481
- QMHAHCOBbLIE rapaHTuK - - 24,212,159 24,212,159
NMpovyue ¢punaHcoaebie o6a3amenscmea
- Mpoyee - - 1,030,012 1,030,012
UTOro ®UHAHCOBbLIE OBA3ATENILCTBA,
OTPAXAEMbIE NO AMOPTU3UPOBAHHOM
CTOUMOCTHU - 178,564,061 228,632,562

DeHexnbie cpedcmea u ux akeusaneHmsbl. JenexHble cpeactea B HB PK co cpokoM moraiieHust meHee Tpex
MecsueB onpeaeneHbl Ha ypoBeHb 1, Bce npoune AeHeXHbie CpeacTBa - Ha ypoBeHb 2. CnpaBeanveasi CTOMMOCTb
AaHHbIX cpeacTe pasHa 6anaHCOBON CTOUMOCTH.

Kpedumb! u aeaHch! KnueHmMaM, hUHaHCOBLIM yupPeXOeHUSM U 3aemMHbie cpedcmea. OueHka cripaeesiMBoi
CTOMMOCTM Ha YpoBHE 2 wuepapxwuu CrpaBefnueoll CTOMMOCTM 6bina BbIMONHEHa C MOMOWLIO Mogenw
AUCKOHTUPOBAHHLIX AEHEXHBIX NOTOKOB. CrpaBednueas CTOMMOCTb UHCTPYMEHTOB ¢ (OUKCUPOBAHHOW MPOLIEHTHOM
CTaBKOI, HE MMEILLMX KOTUPOBOK HA aKTUBHOM pblHKe, Bbinia OLEHEHa Ha OCHOBE PacueTHbIX ByayLUMX JEeHEXHbIX
NOTOKOB, AUCKOHTUPOBAHHBLIX C MPUMEHEHNEM AEUCTBYIOLIMX NPOLIEHTHBIX CTABOK Ha PbiHKE 3aUMCTBOBaHWI Ans
HOBbIX MHCTPYMEHTOB, Npeanonaratoinx aHanormyHbIN KPeAUTHBIA PUCK U aHANOMMYHbIN CPOK NOraLLeHNnsI.

UneecmuyuonHbie ueHHble G6yMazu, y4umbieaeMbl MO amopmu3upoeaHHol cmoumocmu. OueHka
cnpaBeAnMBoi CTOUMOCTU Ha YPOBHE 3 nepapxum cnpaBeinmnBoi CTOMMOCTM Bbina BbINOAHEHA C NOMOLLILIO MOAENN
[AMCKOHTUPOBAHHBIX AEHEXHbIX NOTOKOB. CnpaBeaniveBasi CTOMMOCTb UHCTPYMEHTOB C (hUKCUPOBAHHONM NPOLEHTHOI
CTaBKOW, HE UMEeIOLLMX KOTUPOBOK Ha aKTUBHOM pbiHKe, Gbina OLieHeHa Ha OCHOBE PacHETHbIX BYAYLLNUX AEHEXHbIX
MOTOKOB, AWUCKOHTUPOBAHHBLIX C MPUMEHEHUEM AEWCTBYIOLMX MPOLIEHTHBIX CTABOK HA PbiHKE 3aUMCTBOBAaHUI Ans
HOBbIX MHCTPYMEHTOB, NpeAnonaralnx aHanorMyYHbIi KPEAUTHbIA PUCK U aHANOMMYHbINA CPOK AOraLLeHNs,
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25 PackpbiTve nHpopmaLuM o cnpaBeAnMBOI CTOMMOCTH (NPOAOMKeHne)

O6sizamenscmea no npozpammam cy6cudupoeaHuss u Ooxodbl 6ydyujux nepuodoe u peseps Mo
obszamenscmeam KpeQUMHO20 XxapaKmepa CO CPOKOM MOralIEHNsi MEHee roa onpeaeneHsl Ha ypoBeHb 3.
Cnpaeeanueas CTOMMOCTb AaHHbIX CPEACTB paBHa GanaHcoBOM CTOUMOCTH.

26 [lpepcraBneHue (pMHAHCOBBIX MHCTPYMEHTOB MO KaTEropusiM OLEHKK

B cootetctBuUM ¢ MCPO (IFRS) 9 «®uHaHcosble uHcmpymenmsi» ®OoHA KnaccudmvumpyeT/pacnpegensieT cBou
(PpvHAHCOBbIE aKTMBbI MO CMEAYIOWNM KaTeropusm: (a) pUHAHCOBbIE aKTMBbI, OLUEHMBAEMble MO CHpaBeANUBONM
CTOWMOCTH Yepes Npubbinb nnu yobITok; (b) huHaHCoBbIE aKTUBLI, OLIEHMBaEMbIE NO CNPaBeAnMBON CTOMMOCTY Yepe3s
NPOYMA COBOKYMHBIN A0X0A,; U (C) (DUHAHCOBLIE aKTHBbI, OLIEHNBAEMbIE MO aMOPTU3UPOBAHHON cToumocTH. Kpome
TOrO, B OTAENLHYIO KaTeEropuio BolaerneHa aebutopckan 3anonxeHHocTb No puHaHcoBol apenge. Ha 31 gekabps 2025
ropa n 31 aekabpsa 2024 roaa Bce huHaHcoBble akTUBLI GOHAA YUUTLIBAKOTCA MO aMOPTU3MPOBAHHON CTOUMOCTH, 3a
VCKIIOYEHNEM MHBECTULIMOHHBIX LieHHbIX Oymar, oLeHnBaeMble NO CnpaBeAnuBOM CTOUMOCTM yepe3 npubbiib vnu
yBObITOK U MHBECTULIMOHHBIX LieHHBbIX Symar, oueHMBaeMble NO CNPaBeanvBON CTOMMOCTY Yepes NPOYUIA COBOKYMHbIN
aoxopa,.

Ha 31 pekabps 2025 ropa u 31 pekabps 2024 roga Bce chuHaHcOBble obasaTenbcTea PoHAa OTPAXKAIOTCA MO
aMOpPTU3UPOBAHHOW CTOUMOCTH.
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Npumevarus k huHaHcoeoli omyemHocmu

27 Onepaumu co CBA3aHHbLIMU CTOPOHaMM

CTOpOHBI CHATAIOTCA CBA3AHHBLIMW, €CIIN OHW HaxoasTcs noZ OBIWMM KOHTPONeM, WNKM OZHAa M3 HUX WMeeT
BO3MOXHOCTb KOHTPONMPOBAaTb APYrytd, UMW MOXET OKa3biBaTb CYLUECTBEHHOE BMUSHWE MpU MPUHATAU LPYrom
CTOPOHOW (PUHAHCOBLIX 1 OMEepaLMOHHBIX peLueHuit. MNpu paccMOTPeHUN B3aUMOOTHOLLIEHWIA CO BCEMU CBS3aHHbIMM
CTOpOHaMU MPUHUMAETCS BO BHUMaHWE IKOHOMMYECKOE COAEpXaHWe TakUX B3aMMOOTHOLUEHWIN, @ He TOMbKO MX
Iopuanyeckan opma.

Hwxe ykasaHbl octaTkn Ha 31 nekabpsi 2025 roaa no onepauusim o CBA3AHHLIMU CTOPOHAMU:

Komnanum nog Mpouue

EauHCTBEHHbLIN odwum CBfi3aHHble

(8 MbiCT4Yax Ka3axCmaHCKux meHze) AKuWOHEDP KOHTpOnem CTOPOHBbI
[leHexHble cpeacTBa U X 3KBUBATIEHTHI

(moroBopHas npoueHTHaA cTaska: 0%) - 199,979 29,415,561

CpeacTea B 6aHkax (40roBopHas NPoUeHTHaA cTaeka: 2-10%) - - 16,547,610

MHBECTULIMOHHbIE AONTOBbIE LieHHbIE ByMaru, oueHMBaeMble o

cnpaBeAnnBoON CTOUMOCTV Yepes NpoUUil COBOKYMHBIN 40OXO0F,

(AoroBopHas npoueHTHas cTaeka: 2-8%) - 1,067,610 4,243,454
MHBECTUUMOHHBIE AONTOBbIE LIEHHbIE ByMaru, oLeHnBaembIe no

CrpaseAnuBON CTOMMOCTHN Yepea Npubbib UK yobITOK

(AoroBopHas NpoueHTHas cTaeka; 5.5%-7.68%) - - 70,915
MNpesonnata Tekywmx 06a3aTensCTB NO Hanory Ha Npubbine

(AOroBOpHas NpoueHTHas cTaeka: 15%) - - 5,141,745
OTNOXEHHBIN HANOTrOBbI aKTVB

(aoroBopHas npoueHTHan cTaska: 20%) - - 14,797,473
Mpouve puHaHcoBbIE aKTUBLI (A0rOBOPHAS NPOLEHTHas cTaBka: 0%) - 21,350 941
MNpoune akTuBLI (40roBOPHANA NPOLEHTHas cTaska: 0%) - - 19,672
3aeMHble cpeacTBa (foroBopHas NpoLeHTHaA cTaeka: 0.1% — 0.15%) 132,522,552 - 24,072,571
BhinyweHHble 4onrosble UeHHbIe Gymarn (A0roBopHas NpoLEHTHas

craeka: 0.15% ~ 11,9%) 1,739,536 - -
O6ssaTenscTBa NO Nporpammam cyGcuaupoBaHus

(aoroBopHas npoueHTHas cTaska: 0%) - - 42,224
Mpouyne cuHaHcoBbie 0BA3aTENBCTBA (AOrOBOPHAS NPOLEHTHas

craeka: 0%) - 71,595 -
-Mpoune ob6sasaTenbcTBa (A0roBOpHas NpoueHTHas cTaska: 0%) 38,999,929 4,436,566 2,426,232

Mpoune cBsAsaHHble CTOPOHLI BKMoYaloT [paBuTenbcTBo PecnyGnuku KasaxcTaH, rocyaapCTBEHHblE ¢
KBA3UroCcyAapCTBEHHbIE KOMNaHWM U MPOYME KOMMNAHUM B KOTOPbIX Gbiniv BbISIBIEHb! NPU3HAKM CBA3AHHOCTY ¢ DOHAOM.
PykoBOoACTBO packpbiBaeT TONbKO CYLLECTBEHHLIE OCTATKW CB3SiaHHbIE C FOCYAAPCTBOM M roCYAapCTBEHHbIMM
npeanpuaATMK.
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27 Onepauuu co cBA3aHHLIMU CTOPOHaMK (NPOAOIKEHUE)

Hunxe yKasaHbi CTaTbk 4OX0A0B M pacxXo4oB No onepauusam co CBsA3aHHbIMK cTopoHamu 3a 2025 roa;

Komnauum nop MNpouwne
EQWHCTBEHHLIN odwum CBA3aHHbIE
(8 mbicsivax Ka3axCmaHCKUX meHae) AKuunoHep KOHTpOseMm CTOPOHbI
MpoueHTHbIE goxoab! - 69,000 1,679,735
MpoLeHTHbIE pacxoael (8,525,490) (9.678) (2,680,232)
Pacxopbl 3a BEINETOM JOXOA0B OT NEPEOLIEHKU LEHHbIX Bymar,
OLIeHNBaeMbIX NO CNpaseAnuBoNi CTOUMOCTU Yepes Npubbink unu
yObITOK - - -
YncTble KOMUCCUOHHbIE J,0X04 b! - 55 885,582
[loxoabl 32 BLIYETOM PacXOA0B/(PAacXOAbl 32 BEIMETOM AOXOAOB) MO
onepauusim ¢ UHOCTPaHHOW BanioToMN - - (142,455)
[loxoabl 32 BLIMETOM PacX0A0B/(PacXoAbl 3a BEIMETOM ,0X0A0B),
BO3HMKAIOLLKE NPU NEPBOHaYanbHOM NPU3HaHNN (UHAHCOBLIX
VUHCTPYMEHTOB MO CTaBKaM HWXKe/ BbILIE PLIHOYHbBIX: 86,943,496 - (7,870,304)
YucTble pacxoabl OT NpekpalieHua NpusHaHna MUHaAHCOBBIX
aKTUBOB, OLIEHMBAEMbIX NO aMOPTU3NPOBAHHOW CTOUMOCTH - - 342,425
AAMUHNCTPATUBHBIE 1 NPOYME ONEPAaLUOHHBIE PACXOAbI - (65,624) (70,343)
Mpouyne onepaunoHHbIE A0X0AbI - - -
Peseps noa obecLeHeHne KpeguUTHOrO nopTdens - - (24,954)
Peseps noa obecLeHeHne Npounx PUHAHCOBLIX aKTMBOB U
o06a3aTensCcTB KPEAUTHOrO XapakTepa 1

Pacxopbi no Hanory Ha npuGbinb

(14,551,820)

TMpoune aoxogbi/pacxoabl - - 6,173
Hwxe ykasaHbl octaTkn Ha 31 fekabps 2024 roga no onepauusM co CBA3AHHLIMIA CTOPOHAMU:
KomnaHnuu nopg Mpouue
EanHcTBEeHHBIN obwum CBA3aHHbIe
(8 MbicsAYax Ka3axCmaHCKux menae) AKuuoHep KOHTpOeM CTOPOHbI
HeHexHble cpeacTBa U UX 3KBUBANEHThI
(poroBopHas npoueHTHas craeka: 0%) - 2,583,762 72,484,192
Cpeactsa B 6aHkax (f0roBopHas npouerTHas craeka: 2-10%) - - 10,670,020
Hebutopckan 3a40MmKeHHOCTL NO Nporpammam cyGcnaupoBaHns
(porosopHas npouerTHas cTaska: 0%) - - -
WHBecTULMOHHbIE A05TOBbIE LieHHbIE ByMary, oLueHUBaeMble no
cnpaBeANIMBOIA CTOMMOCTY Yepes NPoqMii COBOKYNHLIN AOXOA
(AoroBopHas NpoLieHTHanA cTaeka: 2-8%) - - 7,424,916
WHBECTMLIMOHHBIE A0NrOBbIE LieHHbIE Bymaru, oueHvBaemsle no
aMOpTM3NPOBAHHOW CTOMMOCTM (A0rOBOPHAA NPOLEHTHAsA cTaBka: 9%, - - -
MHBecTULUMOHHBIE AONTOBLIE LieHHbIe Bymarn, oueHuBaemsie no
cnpaBeasiIMBOA CTOMMOCTM Yepes NpubbINb unu ybuITok
(AoroeopHasn npoLeHTHan cTaeka: 5.5%-7.68%) - - 78,885
MNMpeponnarta Tekywux o6A3aTenLCTB NO HANOry Ha NpuUbLINb
(porosopHas npoueHTHasA ctaska: 15%) - - 4,591,763
OTNOXEHHbI HANOroBbIW akTuB
(aoroBopHas NpoueHTHas craska: 20%) - . 2,439,458
Mpoune rHaHCOBBIE aKTMBEI (AOrOBOPHas NPOLEHTHas cTaeka: 0%) - - 179
Mpoune akTnBel (4OroBOpHas NpoLEgHTHanA craeka: 0%) - - 146,896
3aemHble cpeaCcTBa (AOroBOPHAs NpolUeHTHas cTaeka: 0.1% — 0.15%) 116,226,770 - 29,526,136
ObsszaTenbcTBa No nporpammam cybcnanpoBaHus
(porosopHas npoueHTHas craska: 0%) - - 64,999
Mpoyne dmHaHcoBble 06A3aTeNnbCTBa (A0roBOPHas NPOLEHTHas
cTaeka; 0%) - 137,050 -
Mpoune ob6s3aTenscTBa (40roBOPHANA NPOLEHTHaRA cTaBka: 0%) - - 202,560
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27 Onepauuu €O CBSAA3aHHbIMKM CTOPOHaMM (NPOAOIKEHHE)

Hwxe ykasaHbl CTaTbn 4OXOO0B M pacxXof0B NO onepaLusiM CO CBA3aHHLIMU CTopoHaMu 3a 2024 rog;

Komnanuu nog Mpouue
EQWHCTBEHHLIN obuum CBsA3aHHble
{6 mbica4ax kazaxcmaHcKux meHee) AKuMoHep KOHTpOnem CTOPOHbI
MpoueHTHbIE A0X04bI - 5,221,475 1,606,862
MpoueHTHkIe pacxoabl (7.446,915) (15,292) (15,899)
Pacxophbl 3a BLIMETOM AOXOAOB OT NEPEOLEHKN LEHHLIX Bymar,
OLIeH1BaeMbIX MO CNPaBEANKBOI CTOMMOCTM Yepes Npubbinb unu
yBbITOK - - 4,972
Yuctbie KOMUCCUOHHBIE ,0XO0p bl - - 625,600
HoxoAbl 32 BLIMETOM pacxoaoB/(pPacXoAb! 32 BEIMETOM AOXOAOB) MO
onepauvaM ¢ UHOCTpaHHOW BaNTOM - - 466,899

Hoxoab! 3a BbIYETOM PACX0A0B/(PAaCcXOAb! 32 BbIMETOM 4OXOA0B),

BO3HMKaOLLWe Npu NepeoHaYanbHOM NPU3HaHUN HUHAHCOBLIX

VUHCTPYMEHTOB NO CTaBkaM HuKe/ BbILLE PbIHOYHbIX: - - (4,517,777)
Yuctble pacxoab! OT NpeKpaLeHUs NPU3HaHUA PUHAHCOBBIX

aKTUBOB, OLIEHNBAEMbIX NO aMOPTUINPOBAHHON CTONMOCTH -

AAMUHUCTPATUBHbLIE U NPOYNE ONEPALMOHHBIE PACXOAbI - (104,935) (76,454)
Mpoune onepaunoHHbie A0X0AbI - - -
Peseps noj obecueHerne kpeauTHOro noptdens - - 23,762
Peaepe nog obecueHerne npounx MHaHCOBLIX aKTUBOB U

06a3aTenbCTB KPEANTHOTO Xapakrepa - 15,214 1
Pacxopbl no Hanory Ha npubbink - - (56,707,276)
Mpoyne goxoabi/pacxoabl - 121 5,291

CoBokynHas cymma 3ae€MHbIX CPEACTB, NONYYEHHBIX OT CBA3AHHLIX CTOPOH W NoralueHHbIX POHAOM B TEYEHME roga,
3akoHumBLmxcs 31 aekabps 2025 ropa, npeacraBneHa HUxe:

Komnanuu nog Mpouue
EAMHCTBEHHLIN KOHTpOnem CBfi3aHHble
(8 mbicsiyax ka3axcmaHcKux mewae) AKUWOHep AKumoHepa CTOPOHbI
CyMma 3aeMHbIX CPEACTB, NONYYEHHBIX OT CBA3aHHBIX CTOPOH B
TeyeHue nepuoga 78,112,692 - 2,630,750
CymMmMa 3aeMHbIX CpeAcTB, noraleHHbIX GoHAOM B TEYEHuEe
nepuoga (316,000) - (9,267,010)

CoBokynHasi cyMma 3aE€MHbIX CPEACTB, NOMy4YEHHbIX OT CBA3AHHbLIX CTOPOH U MoralleHHbIx POHAOM B TeyeHue roaa,
3akoHumBmxca 31 aekabps 2024 roga, NpeacTasreHa HUXe:

Komnanuu nop Mpoune
EAVHCTBEHHLIN KOHTponem CBR3aHHble
(8 MbICAYAX Ka3axCmaHCKUxX meHae) AKUUOHEp AKuuoHepa CTOPOHb!
CyMma 3aeMHbIX CPEACTB, NOMYYEHHBIX OT CBSI3aHHLIX CTOPOH B
TeyeHune nepuopa - - 4,590,000
CyMma 3aeMHbIX CPEACTB, NoralLeHHbIX POHAOM B TEYeHNe
nepuoaa (316,000) - (5,222,322)

Onepauvwl CO CBSAi3aHHbIMM CcTOpoHamu Oe3 obecnedeHusi. banaHcbl co CBA3AHHbLIMU CTOPOHaMU He ABNAIOTCA
KpeauTHO-06eCLieHEHHBIMMU.

CoBokynHasi cymma 3aeMHbIX CPeACTB, MPEAOCTABIEHHbLIX CBA3AHHLIM CTOPOHAM M MOFaLUEHHbIX CBS3aHHLIMU
CTOPOHaMK B TeYeHUe roaa, 3akoHumsLunxcs 31 gekabpna 2025 roaa, NnpeacraBneHa HAXKe:

Komnauum nog Mpouune
EQUHCTBEHHbIN KOHTpOnem CBAi3aHHble
(8 Mbicsiyax KazaxcmaHcKux meHae) AKUMOHep AKUuoHepa CTOPOHDI
CymMma KpeauToB, NPepocTaBEHHbIX CBA3aHHLIM CTOPOHAM B
TeUYeHue roga - - 14,069,062
CyMMa KpeauToB, NoraleHHbIX CBA3aHHLIMKU CTOPOHaMU B TeYeHue
roga - - 1,969,938
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27 Onepauum co cBA3aHHbIMM CTOPOHaMU (NpoJosKeHue)

CoBokynHas CymMMa 3aeMHbIX CPeacTB, NPeAoCTaBMEHHbIX CBA3aHHbIM CTOPOHAM WM MOralleHHbIX CBS3aHHbIMU
CTOpPOHaMu B TeYeHue roaa, 3akoHumBLLmxcs 31 aekabpa 2024 ropa, npeacTaBneHa Huxe:

KomnaHum nog Mpoune
EAVHCTBEHHbIN KOHTponem CBsi3aHHble
(8 mbicsiYax Ka3axcmaHCKUX meHae) AKuunoHep AxkumnoHepa CTOPOHbI
CymMMa KpeauToB, MPEeOCTABIEHHBIX CBA3aHHLIM CTOPOHAM B
TeyeHue roga - - 8,501,373
CymMMa KpeauToB, MoralleHHbIX CBA3aHHbIMM CTOPOHaMM B TeYeHUe
roga - - 1,363,690

CoBokynHas cymMmMa (ODMHaAHCOBbIX rapaHTuW, NpPeaoCcTaBreHHbIX CBA3aHHbIM cTopoHam Ha 31 aekabps 2025 roaa,
npegcraBneHa Huxe:

KomnaHum nop Mpoune
EQWHCTBEHHbIN KOHTpoOnem CBAi3aHHble
(8 mbicsiYax KkazaxcmaHcKux meHee) AkumoHep AkumoHepa CTOPOHbI
CymMMa rapaHTui, NpegocTaBeHHbIX CBSI3aHHbIM CTOPOHaM Ha 31
naekabpsa 2025 rona - 112,278,749 41,509,178
CymMMa rapaHTuii, NpeAoCTaBMeHHbIX CBA3aHHbIM CTOpoHaM Ha 31
nekabps 2024 ropa - 17,907,988 24,915,689

Mo coctosiHuio Ha 31 gekabpsa 2025 roga y doHaa He MMeeTcsa onepauuin No Hambornee CyLeCTBEHHBIM onepauusam
CO CBA3aHHbIMW CTOPOHaMu, B TOM 4ucne onepaumﬁ, B OTHOLLEHUN KOTOPbIX ObINU N3MEHEHbI CTaHAapTHbIE CPOKU U
YCNOBWS, UNU MNPUMEHUTENBHO K KOTOPbIM HE MNPOBOAMNMUCHL OObIYHbIE MPOLEAYypPbl MPOBEPKN U YTBEPXAEHWUS,
onepauuv, KOTOopble NPeacTaBnsitoT coboW 3HaYMTENbHY 4YacTb OMPEeAENieHHOro BWAa oOnepauuii, OCTaTKu
HeyperynMpoBaHHOW 3a40IMKEHHOCTH, KOTOPbIE NPEACTaBNSIOT COBOW KOHLIEHTPaLUMIO KpeanTHOro pucka.

BosHazpaxdeHue Kmouyeeoe2o yrpasfieH4ecko2o nepcoHana. B cocTaB KnoyeBOro ynpasrieHYeckoro nepcoHana
BXOAAT crneaylowme nuua: YneHsl CoBeTa ANpPeKTopoB, YneHbl MpaBneHns, Ynpaensiowme aupekTopa

Hwxe npeacTtaeneHa nHopmMaums o BbinnaTax BO3HArpaXKaeHns KIio4eBoMy pyKoOBOOCTBY:

2025r. 2024 r.

HauucneHHoe HauucneHHoe
(8 mbica4ax KazaxcmaHCcKux meHae) Pacxopbl 06si3aTenbCTBO Pacxogbl 06si3aTenbLCTBO
KpamkocpoyHbie 803HagpaxO0eHuUsl:
- 3apaboTHas nnaTa 407,492 64,917 288,630 41,596
- KpaTkocpo4Hble npemuanbHble Bbinnathbl 113,477 - 93,660 -
- Beinnatbl B HegeHexHon dopme 3,664 - 3,318 -
Wtoro 524,633 64,917 385,608 41,596

28 CoObITUA Nnocne OKOHYaHUsi OTYETHOro nepuoaa

Hukakux 3HauUMTENbHBIX COBLITUIA MOCNE OKOHYaHUS OTYETHOTO nepuoaa He nNpowusoLuno.
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