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AynTOpCKUY OTYET He3aBUCUMOT'0 ayJuTopa

AkuvoHepy n CoseTty anpektopoB AO «doHA pasBuTUs npeanpuHumarenscrea «damy»:

Hawe mHeHue

Mo Hawemy MHeHWo, (buHaHCOBasi OTYETHOCTb OTpaXkaeT [OCTOBEPHO BO BCEX CYLUECTBEHHbIX
OTHOLLUeHUsIX puHaHcoBoe nonoxeHne AO «PoHA pasBuUTUA NpeanpuHMMaTenbscTea «Jamy» (ganee —
«®oHA») no coctosHMio Ha 31 gekabpsi 2022 r., a Takke (PUHAHCOBblE pPesynbTaTbl U ABUXEHUE
AeHexHbIX cpeacts doHAa 3a rof, 3aKOHUMBLUMIACS Ha YyKasaHHyl [AaTy, B COOTBETCTBUM C
Me>xxayHapoaHbIMy cTaHzapTaMm (oMHaHCOBOW OTHETHOCTM.

MpenmeT ayauTa
Mbl npoBenn ayaut pmHaHcoBoM oT4eTHOCTI PoHAa, KOTOpasi BKIIOYAET:

e OTYEeT O (PUHAHCOBOM MOSIOKEHNM NO COCTOSIHMIO Ha 31 aekabps 2022 r.;

e OTYeT O NpUBLINK UNK yBbITKE 1 NPOYEM COBOKYNHOM JOXOAE 3a FoA, 3aKOHUMBLUNIACS Ha YKa3aHHY o
nary;

e OT4YeT 06 N3MEHEHNAX B kKanuTane 3a rop, 3aKOHUYMBLLMICS Ha yKasaHHylo aarty,
e  OTYET O ABMXEHUWN AEHEXHbIX CPEACTB 3a rof, 3aKOHYMBLUUIACS Ha YKa3aHHYo [narty; n

e rpuMeYaHnst K OUHaAHCOBOW OTYETHOCTW, BKIIIOYAsi OCHOBHbLIE MOMOXEHUSI YYETHOM MONUTUKA U
NPOYYI0 NOSICHUTENBHYH UHDOPMALINIO.

OcHoBaHue ans Bblpa>XeHna MHeHUA

Mbl npoBenu ayaut B cooTBeTcTBUMM C MexayHapoaHbiMu crtaHaapTamu ayauta (MCA). Hawa
OTBETCTBEHHOCTb COrMNacHO ykasaHHbIM CTaHAapTam ganee onucaHa B pasgene «OTBETCTBEHHOCTb
ayauTopa 3a ayaut hvHaHCOBOM OTYETHOCTU» HaLLero oTyeTa.

Mbl nonaraem, 4To nonyyeHHble Hamun ayauTopckune [okKasaTenbCTBa SABMAATCA OOCTAaTOYHbIMU Y
Haanexawumu, 4Tobbl CNny>XnTb OCHOBaHMEM ANS BblpaXeHUsa Halero MHeHus.

HesaBucumocTb

Mbl HesaBuUCUMbI NO OTHOWeEHUO Kk PoHOy B COOTBETCTBUM C MexayHapoLHbIM KOAEKCOM TUKM
npodeccnmoHanbHbix ByxranTepoB (Bkniovarowmm MexayHapogHble cTaHgapTbl He3aBUCUMOCTHK),
BbiNyLLeHHbIM CoBETOM N0 MeXayHapoAHbIM cTaHaapTaM aTuku ans 6yxrantepos (Kogekc CMC3B),
N 3TUYECKUMM TpeboBaHUSIMU, NPUMEHUMBIMK K Hallemy ayauty (UHAHCOBOW OTYETHOCTU B
Pecnybnuke KasaxctaH. Hamu BbinonHeHbl npoyne aTuveckue o6s3aHHOCTW B COOTBETCTBUKU C
Kopekcom CMCOB n atuyeckumn TpeboBaHusimm Pecnybnukn KaszaxcraH, NPMMEHUMbBIMU K Hallemy
ayauTy OUHaAHCOBOW OTYETHOCTM.

TOO «IIpaiicyorepxaycKymnepc»
IIp. Anp ®apabu 34, 3manue A, 4 ataxk, A25D5F6 Anmarsl, Kazaxcran
T: +7 (727) 330 3200, @: +7 (727) 244 6868, www.pwc.com/kz
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AyauTOPCKHMIT OTUET HEe3aBHCHMMOro ayauTopa (Ipogo/KeHme)

CTtpanuua 2

Hawa meTtogonorus ayauTa

KpaTtkuit 0630p

CyLlecTBeHHOCTb CyLecTBEHHOCTb Ha ypoBHe hHaHCOBOM OTYeTHOCTM PoHaa
B uenom: 2,137,000 TbICAY Ka3axCTaHCKUX TeHre, uTO
coctaBnseTt 0.5% oT obumx akTUBOB NO COCTOSHUIO Ha 31
nekabps 2022 roga.

KroueBble BONpoChI OueHka npoBuManii o oXxmaaemble kpeautHole yobiTkn (OKY)

ayguTta no cpeacrsam B (PUHAHCOBbIX MHCTUTYTax U (hUHaHCOBLIM
rapaHTusiM, NPou3BefeHHas PyKOBOACTBOM B COOTBETCTBUM C
MexayHapoaHbIM CTaHA4apToM (PUHAHCOBOW OTYEeTHOCTU 9
«PUHaHCOBbIE NHCTPYMEHTLI» (MCPO 9).

lMpn nnaHupoBaHum ayauta Mbl onpefenunu  CylwecTBeHHOCTb W npoBesini  OLEeHKY pPUCKOB
CyLLeCTBEHHOro McKaeHuss (nHaHCOBOW OTYETHOCTU. B YacTHoCTU, Mbl npoaHanuaunposanun, B Kakmux
obnacTtsx PYKOBOACTBO BbIHOCWUMO CyOBbEKTUBHbIE cyxgeHusa, Hanpumep, B OTHOLUEHUN 3HaYUMbIX
OLIEHOYHbIX 3HAYEeHWA, YTO BKIOYANo npumMeHeHne JonyLleHuii u pacCcMoTpeHne 6y,u,yu.|v|x cobbITniA, €
KOTOpPbLIMUW B CUITY UX XapakTepa cBsizaHa HeonpeaeneHHoCTb. Kak 1 Bo Bcex Halumx ayaouTax, Mbl Takxke
paccmoTpenu puck obxoga cuUcTeMb BHYTPEHHEro KOHTPOJIA PyKOBOACTBOM, BKItovasi, noMmmo
npoYero, OLEHKY Hanuyms npusHakoB HeOObEKTUBHOCTU pyKkoBOACTBaA, KOTOpasA cCo3[aeT pPUCK
CYyLLIECTBEHHOI0 UCKaXKeHWUs1 BcrneacTene HefobpoCoBECTHbIX 4EACTBUIA.

CyuecTBeHHOCTb

Ha onpepnenexnne obbema Hallero ayauta okasano BNWsSIHAE NMPUMEHEHUe Hamu CyLLeCTBEHHOCTH.
Ay[uT npefHasHaveH Ans nonyyYeHus pasyMHo yBEPEHHOCTU B TOM, YTO (PMHAHCOBasi OTYETHOCTb He
COAEPXKMUT CYLLECTBEHHbIX UCKaXEHWIA. VICKaXKeHUs MOryT BO3HUKaTb B pe3ynbTare HeJ00p0COBECTHbIX
AENCTBUIA NN oLMGOK. OHU CYUTAIOTCS CYLECTBEHHbIMMU, €CI MOXHO 0BOCHOBAHHO NMPEANONOXUTD,
YTO B OTAENbHOCTU WNU B COBOKYMHOCTU OHW MOryT MOBMUATL Ha 3KOHOMUYECKNE pPeLUeHWSs
nonb3oBaTernei, NPUHUMaeMble Ha OCHOBE 3TOM (PUHAHCOBOIM OTYETHOCTH.

OcHoBbiBasicb Ha CBOEM NPOCECCUOHANIbHOM  CYXAEHWW, Mbl YCTAHOBWIIN  ONPEeAerneHHble
KONINYEeCTBEHHbIe NMOPOroBble 3HaYEHUs ANs CyLECTBEHHOCTU, B TOM YuCe [4MNS CyLeCTBEeHHOCTN Ha
ypoBHe hMHaHCOBOM OTYeTHOCTU POHAA B LIeNIoM, Kak ykasaHo B Tabnuue Huke. C NomOoLLblo 3TUX
3HAYEHUN N C YYETOM KauyeCTBEHHbIX (HaKTOPOB, Mbl onpeaenuny o6bem Hallero ayauTta, a Takke
xapakTep, Cpok1 NpoBeAEHNst U 06BEM HALLKX ayAUTOPCKUX NPOLEAYP W OLEHWUIN BITUSHUE UCKAXKEHW
(B3ATbIX MO OTAENbHOCTU U B COBOKYMHOCTU), MPW HAnNU4uy TakoBblX, HA (DUHAHCOBYIO OTYETHOCTb B
Liernom.
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AyIUTOPCKMI OTUYET He3aBHCHUMOTO ayauTopa (IIpoao/KeHHe)
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CyuwecTBeHHOCTb Ha 2,137,000 TbiCAY Ka3axCTaHCKUX TeHre
ypoBHe (PUHAHCOBOW

oTyeTHOCTHM ®OHAa B
Lernom

Kak Mbl ee onpeaenunu 0.5% oT o6LMX aKTMBOB MO COCTOsIHUIO Ha 31 gekabpsa 2022 roaa.

O6ocHoBaHue
npumeHeHHoro 6a3oBoro
nokasarens Ans
onpeaesnieHUs YpPoBHA
CYLEeCTBEHHOCTH

doHp  sIBNSIETCA  roCyJapCTBEHHbIM — MHCTUTYTOM  PasBUTWS.
Crparernyeckumu HanpasneHusiMu aesiTenbHocTM doHga ABNAITCS
noadepxka W pasBUTUE  HaYMHaOWMX U [OeNCTBYIOLMX
npeanpuHumarenen, a Takke YCTOMYMBOE WHCTUTYLMOHanNbHoe
passutne doHpa. lMoagepxka W pasBuUTUE npeanpuHUMaTenei
ocyulectenaeTtcs PoHAOM NYyTEM pPacLUMPEHUst KpeaUTOBaHNUSA MUKPO,
marnoro u cpefgHero npeanpuHumatenscrsa (MMCIT), yBenuyeHnem
Jonn oxeata [JencTeylowmx cyobektoB MMCIT duHaHcoBbIMU
nporpammamn  doHaa KM NOBbIWEHWEM  IDMDEKTUBHOCTK
noaaepxusaembix MMCI. ®oHA ocyLlecTBRsIET yNpaBneHne CBoMMU
aKkTUBamMun Ans OJOCTMXKEHWUS! AAHHbIX CTPaTErnvyeckux HanpabBreHuil.
Takum o6pa3oM, Mbl NPULLNK K BbIBOAY, YTO Hanbonee noaxoasLnm
GasoBbIM MokasaTenem Ans  ONpeAeneHust  CyLecTBeHHOCTH
asnaTca obue aktmebl. Mbl BbiGpanu 0.5%, 4To cooTBeTCTBYET
MOPOroBbIM  3HAYEHMSAM  CYLLECTBEHHOCTW, WCMONb3yeMbIM [Ans
BblGpaHHOro 6a30BOro nokasarens.

KnioueBble Bonpockl ayauTa

KntoueBble BONPOCbI ayauTa — 3TO BOMPOCHI, KOTOPbIE, COrMMACHO HalleMy NpogeccuoHanbHoOMy
CY>XAeHuto, ABNANUCh Hanbonee 3HaYMMbIMM A4St HALLEro ayAnTa hMHaHCOBOI OTUETHOCTY 3@ TEKYLLMI
nepuod. 3Tu BONPOCh! BblfIM PAaCCMOTPEHbI B KOHTEKCTE HAlLero ayawta PuHaHCOBOI OTYETHOCTU B
Lienom v npu hopMUpoBaHUN HaLLIEro MHEHUSI 06 3TOW OTYETHOCTM, U Mbl HE BbIPaXXaeM OTAENbHOro
MHEHMS N0 3TUM BOMpPOCaMm.
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KnioueBbie BOMNPOCHLI ayauTa

Kakue ayauTopckue npoueaypbl 6binu
BbINONHEHbI B OTHOLEHUU KNI0YeBbIX BONPOCOB
ayauTa

OueHka NpoBu3uii Nog oxuaaemble
KpeautHble yobiTkn (OKY) no cpeagcteam
B (PUHAHCOBBIX MHCTUTYTaX U
(h1HaHCOBBIM rapaHTusm,
npounssefeHHas pyKkoBOACTBOM B
cooTBeTCcTBMM C MexayHapoaHbiM
cTaHgapToM OMHAHCOBOW OTYETHOCTY 9
«PUHaHCOBbIE MHCTPYMEHTbI» (MCDO 9).

Mbl cocpepoTounnu Halwe BHUMaHWe Ha

aTon obnactu B CBSI3U c
CYLLIeCTBEHHOCTbIO cpencTs B
(PMHAHCOBBLIX ~ MHCTUTYTax W  CYMM

BblAa@HHbIX (PUHAHCOBbLIX rapaHTWii, a
TaKke c ydyetom TOro, yto MCoHO 9

ABnseTcs CMNOXHbIM cTaHgapTom
uHaHcoBol OTYETHOCTH, KOTOPbIN
TpebyeT nNpUMEHEHUS  3HaYUTENbHbIX

CYXAEHUA ANs onpefeneHus nposusuii
non OKY. ®oHA npoBen oueHKy NpoBU3UIA
nop OKY Ha nHgmBmayanbHol ocHoBe 1 Ha

KONnekTmeHom  ocHoBe.  [lapameTpbl
KpeauTHoro pucka (Hanpumep,
BEpoATHOCTb  fgedonTta, YObITOK npu
fJedonTe), NpUMEHEHHble B npolecce

pacyetoB OKY, ocHoBbiBanucb Ha
BHELUHWUX KPEAUTHbIX pernTuHrax.

KntoueBble 06nacTu cyxaeHust BKoYanm:

° PacnpeneneHve cpencTts B
(PMHAHCOBBIX UHCTUTYTax U (OUHAHCOBbIX
rapaHTiii No aranam B COOTBETCTBUU C
MC®O 9;

® YYeTHble MHTEpNpEeTaLuM U SoNyLIeHus
MOAENMpOoBaHns, WUCMoNb3yemble  Ans
OLIEHKM KINIOYEBbIX NapaMeTpoB pucka -
BepoaTHOCTW pdedonta, YyObiTka npu
AedonTe 1 CyMMbl MO PUCKOM;

e [lonHOTa 1 TOYHOCTb AaHHbIX,
ncnonb3oBaHHbIX Ans pacyeta OKY;

Mpw oueHke nposuanit nog OKY Mbl, NTOMUMO MpoYero,
BbINOSIHUNK CcrneaytoLme ayanTopckue npoueaypb!:

e Mbl M3yunnu metogonoruu 1 Mogenu ana pacyeta
nposusnn nop OKY, paspabotaHHble doHAom, Ans
OLEeHKn nx cootseTcTBusA TpebosaHusm MCPO 9. Mol
cocpefoTouMNN Haln Npoueaypbl Ha: onpepeneHun
JedonTa, hakTopax ans onpepeneHns
«3HAUMTENbHOrO YBEMUYEHUS] KPELUTHOrO puUcKay,
pacnpegeneHun ccyn U (PUHAHCOBLIX rapaHTui no
aTanam 1 OLieHKe KNoYeBbIX NapameTpoB puUcka.

e [lo cpeactBam B (PUHAHCOBBLIX YYPEXOAEHUAX, Ha
BbIOOPOYHON OCHOBE, Mbl NMPOBENU WHAUBWAYAMNbHYIO
OoLeHKy ypoBHS nposuauin nog OKY ans onpepeneHus
X OBOCHOBAHHOCTM C Y4yeToM npoduns pucka,
KpeAWTHOro p1cKka n Makpo3KOHOMUYECKOW cpeabl.

e B cnyyae orcytctBMS Y (DMHAHCOBOTO MHCTUTYTa
KpeauTHOro pewTuHra Ha BbIGOPOYHON OCHOBE Mbl
oLeHunu LenecoobpasHOCTb NPUMEHEHUsI peiTuHra
MaTepuHCKOW  KOMNaWuu  AaHHOro  (hHAHCOBOroO
WHCTUTYTa, CKOPPEKTUPOBaHHOW Ha puUCK akTopbl
camoro pmHaHCoBOro MHCTUTYTa. B cnyyae oTcyTcTBUSA
KpeOUTHOro penTUHra MaTepUHCKOW KOMMaHUU Mbl
NPoBENN OLIEHKY PelTUHra Ha OCHOBaHWUW [OCTYMHOW
dhmHaHcoBoOI MHdopMaLMK (OUHAHCOBOrO HCTUTYTA.

e [Ins npoBepkn kayecTBa [faHHbIX Ha BbIGOPOYHON
OCHOBE Mbl NPOBEPWUNU AaHHble, WCMNOSb30BaHHblE B
pacuete OKY, cBepuB Ux C UCXOAHbIMU AaHHbIMU. Mbl

paccmMoTpenu  TakMe  [aHHble  Kak  cymma
32[J0/DKEHHOCT  Ha  OTYETHyl  Aary, rpaduku
MOraleHnit,  BHELUHWe  KPeAUTHble  PelTUHIK,
nnaTexHass  OAUCUMNAWHA,  MakpO3KOHOMUYecKue
rnokasarersnu.
e [Ins WHAHCOBbIX rapaHTWih Mbl  NpPOBEnu
KONNEKTUBHYIO OLIEHKY, BKMIOYaIOLLYH0:

- OueHky pacnpefeneHus  (OUHaAHCOBbIX

rapaHTuiA no atanam monenu KpeauTHoro
obecLeHeHns B COOTBETCTBUU C Kputepmnamu,
onpefeneHHbiMn B MeTtogonorun  PoHaa,
TaknMu Kak AHU NPOCPOYKHN n

PECTPYKTYpU3aLInN.

- OueHky mopgeneit, ucrnonb3yemblx ©DoHAOM
ANA OLEeHKM BEPOATHOCTM Aedonta n yobITkoB
npu aecdonTte c NCMNosib30BaHNEM
WUCTOPUYECKNX AaHHbIX.
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e TOYHOCTb M AOCTAaTOYHOCTb PaCKPbITUI B - Ha BbibopoyHOi OCHOBE Mbl nNpoBeEpUNnH
rHaHCOoBOM OTYETHOCTMU. Cwm. BXoAdLWME OaHHble, WCMONb30BaHHblE B
MpumeyaHuns 4, 8, 9, 27 u 28 B mMogensix OKY: OHn NpPOCPOUKHM,
npunaraemon hHaHCOBOI OTYETHOCTU, B PecTpykTypmusaLmn, CcymMma  BbiNNa4YeHHbIX
KOTOpbIX COAEPXUTCS WHopMaums o rapaHTui, Cymma BOCCTaHOBIEHMWI NO paHee
CYLLECTBEHHbIX  YYETHbIX  NONUTUKAX, BbINNa4yeHHbIM rapaHTuaM, MakponapameTpbl,
KPUTUYECKUX  YYETHbIX  OLEeHKax W ncrnonb3yemble ans KOPPEKTUPOBKM
CYXOEHNAX N OLeHKE PUCKOB, CBSI3AHHbIX C BEPOATHOCTU fedhonTa.

nposusnamn nog OKY, a Takke packpbiTus
nHdopmaumum o cpeacTBax B ApYyrux
PVMHAHCOBBIX MHCTUTYTaX U (PUHAHCOBbLIX
rapaHTusix.

- [poBeneHne peTpOCNEKTUBHONO  aHanuaa,
cpaBHeHue unameHeHu pesepsa nog OKY c
dakTnyeckumm - cymmamu BbINAaT Mo
bVMHaAHCOBBLIM rapaHTUsIM.

e Mbl nposepunu, 4TO packpbitus no OKY wu
KpeaWTHOMY PUCKY NOArOTOBMEHbI B COOTBETCTBUM C
TpebosaHusmu MCOO 7 n MCPO 9.

Mpoyas nucdopmaums

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a Mpouylo WHgopmaumio. Mpouyas MHMOPMaLMS COLepXUT
rofi0BOM OTYET (HO He BKIoYaeT (hUHAHCOBYIO OTYETHOCTb M Hall ayAUTOPCKUNA OTYET O [AaHHOW
OTYETHOCTW), KOTOPbIA, Kak oxupaercs, OyAeT Ham npefocTaefieH nocfne [AaTbl HacTosLero
ayAnTOPCKOro oTyeTa.

Halle mMHeHue 0 huHaHCOBOI OTUETHOCTU HE PACMPOCTPAHSAETCH Ha NPOYYI0 UHOPMALIMIO, U Mbl HE
Gynem npenoctaBnATb BbIBOAA, BbIpaxaloluii YBEPEHHOCTb B KakoW-nubo ¢hopMe B OTHOLLEHUM
AaHHoM nHdopmaumm.

B cBfi3n ¢ npoBefeHneM Hamu ayauTa (MHaHCOBOW OTYETHOCTU Hala 06S3aHHOCTb 3aKMNoYaeTCs B
O3HaKOMJIEHUM C yKasaHHOW Bbllle Npoyen nHpopmaumein, korga oHa GyAeT HaM npefocTaBneHa, u
paccMOTpeHun Bompoca O TOM, WUMEKTCA NN CyLLeCTBEHHble HECOOTBETCTBUSI MeXZy npodeil
WHdopMaLmen 1 hMHaHCOBOW OTHETHOCTBIO UIU HALLMMU 3HAHWUSIMM, MOSTYYEHHBIMU B XOAE ayanTa, U
He COAepPXXUT N npoyas NHPOPMaLIMS UHBIX BOSMOXHbIX CYLLIECTBEHHbIX UCKaXEHWIA.

Ecnu npu osHakomneHun ¢ roaoBoii OTHYET Mbl NPUAEM K BbIBOAY O TOM, YTO B HEW COAEPXKUTCS
CYLLECTBEHHOE WCKaXKeHWe, Mbl AOMKHbl [OBECTUM 3TO [0 CBEAEHWS nul, OTBevaloux 3a
KoprnopaTUBHOE ynpaseneHue.
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OTBETCTBEHHOCTb PYKOBOACTBA U ML, OTBEYAIOLLMX 32 KOpNopaTUBHOE yrnpaBsreHue,
3a PUHAHCOBYIO OTYETHOCTb

PyKOBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY W [JOCTOBEPHOE MpeACTaBrieHne ykasaHHOM
(p1HaHCOBOW OTYETHOCTI B COOTBETCTBIM C MexayHapoAHbIMY CTaHAapTaMun (PUHAHCOBOM OTYETHOCTH
N 3a CUCTEMY BHYTPEHHEro KOHTPOSSA, KOTOPYIO PYKOBOACTBO CUMTAET HEOOXO4MMON ANst NOArOTOBKM
(PUHAHCOBOW  OTYETHOCTH, He copepxalweh  CYLIEeCTBEHHbIX  WCKaXeHWi  BCneacTeue
Hef06pPOCOBECTHbLIX AEWCTBUIA UMK OLLMBOK.

Mpn noaroToBke (PUHAHCOBOW OTYETHOCTM, PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a OLIeHKY
crnocobHocTh  doHAa npoaorkaTb  HEMpPepbiBHO CBOKW  AEATEeNIbHOCTb, 3a  packpbiThe B
COOTBETCTBYIOLUMX CHyYasix CBEAEHWIA, OTHOCALUMXCA K HenpepbiBHOCTU [JEeATEenbHOCTW, W 3a
COCTaBJIeHMe OTYETHOCTU Ha OCHOBE AOMNYLUEHUS O HEMPEpPbIBHOCTY AEATENbHOCTU, 38 UCKIIOYEHUEM
crny4vaes, Kora pykoBOACTBO HAMEpEBAETCs NUKBUANPOBATb POHA, NPEKPaTUTb ero AesTenbHOCTb UMK
Korga y Hero OTCyTCTBYeT kakas-nubo uHasi peanbHas anbTepHaTUBa, KpPOMe NUKBUAALMW WUNu
npekpaLleHns AeaTenbHOCTY.

Jlnya, oteevalolme 3a KOpnopaTUBHOE YynpaBneHuWe, HecyT OTBETCTBEHHOCTb 3a Haasop 3a
noAroToBKOW (hMHaAHCOBOW oTYeTHOCTU doHaa.

OTBETCTBEHHOCTb ayaouTopa 3a ayaut CpI/IHaHCOBOlZ OTHETHOCTHU

Hawa uenb cocTouT B NosyyeHUn pasymHoW YBEPEHHOCTU B TOM, YTO (OMHAHCOBAsi OTYETHOCTb He
COAEPXUT CYLLECTBEHHbIX MCKaXKEHUI BCneacTBne HepoOpOoCOBECTHbLIX AEWCTBUIA UNU OLUMBOK, U B
BbINyCke ayANTOPCKOro oTyeTa, coAepXallero Hawe MHeHue. PasymHas yBepeHHOCTb NpeacTaBnseT
co6oit BLICOKYIO CTENEeHb YBEPEHHOCTU, HO He SIBMSIETCS rapaHTUen TOro, YTO ayauT, NPOBEAEHHbIV B
cooteeTcTBUM C MCA, BCerga BbISIBNSIET CYLLECTBEHHbIE UCKAKEHWS MPYU UX Hanuuumn. ickaxkeHnsi MoryT
ObITb pe3ynbTaTtoM HeA0OPOCOBECTHBIX AENCTBUM UM OLUMGOK U CYMTAIOTCA CyLLECTBEHHLIMMW, €Crn
MOXHO 060CHOBAHHO NPEeANOSIOKUTb, YTO B OTAENBbHOCTY UM B COBOKYMHOCTW OHU MOTYT MOBMMUSATH Ha
9KOHOMMYECKME peLLeHns nonb3osartenei, NpMHUMaemble Ha OCHOBE 3TOW (hMHAHCOBOWM OTYETHOCTW.

B pamkax ayauTta, nposogumoro B cooTtBeTcTBUM ¢ MCA, Mbl npuMeHsieM npodeccunoHanbHoe
Cy>XaeHue 1 coxpaHsem npoeccnoHanbHbli CKENTULIM3M Ha npoTsXXeHun Bcero ayauta. Kpome Toro,
Mbl BbINONHAEM cneaytoLlee:

e  BbISIB/IIEM 1 OLIEHMBaEM PUCKW CYLLUECTBEHHOTO UCKaXKEHNsi (OMHAHCOBOI OTYETHOCTM BCHEeACTBUE
He[oOPOCOBECTHbIX [AeiicTBUi WM  ownbok; paspabaTbiBaeM U NPOBOAUM  ayAUTOPCKUE
npoueaypbl B OTBET Ha 3TW PUCKM; MOSlyYaeM ayAuTOPCKWE [oKasaTenbeTBa, ABMSIOLNECH
NOCTaTOYHbIMN W HaaNeXalMMu, YToBbl CIYXXUTb OCHOBaHNEM ASISl BbIPKEHWSI HALLIEr0 MHEHUS.
Puck HeoBHapyXeHUs CyLECTBEHHOIO UCKaXXEHUsi B pesyrnbTaTe Hea0BpOCOBECTHbLIX AECTBUi
BbILLE, YEM PUCK HEOBHapyXeHWsi CYyLUECTBEHHOTO WCKaMeHUs B pesynbTaTe owubku, Tak Kak
He[oOpPOCOBECTHbIE [ENCTBUS MOryT BKIOYATb CroBOP, MOAMON, YMbILSEHHbIA NpPOMnyCK,
UCKaXeHHOe npe[cTaBneHne MHGMOPMaLUM WU AeilcTBUs B OBXOA CUCTEMbI BHYTPEHHEro
KOHTpOnS.

e  Mosyyaem NoHNMaHne CMCTEMbI BHYTPEHHErO KOHTPOIS, UMEIOLLEN 3HAYeHMe 4Ns ayanTa, C Lenbio
paspaboTku ayauTOpCKMX NpoLeayp, COOTBETCTBYHOLUMX OBCTOATENbCTBAM, HO He C Lesblo
BbIpaXXeHNs MHeHUs1 06 3dhDEKTUBHOCTY CUCTEMbI BHYTPEHHEro KoHTpons donaa.
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AyIMTOPCKHMI OTYET He3aBMCHMOr0 ayauTopa (IMpoao/KeHue)

CrtpaHuua 7

OLiEeHMBaeM Haanexawjuii xapakrtep MPpUMEHSEMON YYETHOW MOMUTUKM U OBOCHOBAHHOCTb
OLIEHOYHbIX ~3HaYeHWil, paccyuTaHHbIX PYKOBOACTBOM W COOTBETCTBYIOLLUErO  PaCKpbITUS
nHopmaunu.

AenaemM BblBOJ O MNPaBOMEPHOCTY NPUMEHEHUSI PYKOBOACTBOM AOMNYLUEHUSI O HEMpepbiBHOCTM
AEATEenbHOCTU, a8 Ha OCHOBaHUM NOJTYYEHHbIX ayAUTOPCKUX [OKA3aTENbCTB — BbIBOA O TOM, UMEeTCsl
NN cylecTBEHHasi HEONpeAeneHHOCTb B CBA3N C COBLITUAMW WNKU YCNOBUAMW, B pesynbTaTte
KOTOPbIX MOrYT BO3HWKHYTb 3HaYMTENbHble COMHEHUsi B cnocoBHocTu doHaa npomdomkaTb
HeNpepbLIBHO CBOIO JeATenbHOCTb. ECnn Mbl npuxodum K BbIBOAY O HaNWYuMKU CyLIECTBEHHOM
HeonpeaeneHHoCT, Mbl [AOMMKHbI NPUBNEYb BHUMAaHWE B Hallem ayAuTOPCKOM OTyeTe
COOTBETCTBYIOLLIEMY PacKpbITUIO WHMOPMaLMn B (PUHAHCOBOW OTYETHOCTU WNW, €CNU TaKoe
packpbiTMe WHMOPMaUMK ABMSETCA HeHaanexawum, moauuuMpoBaTh Halle MHeHue. Hatuu
BblBOAbl OCHOBaHbl Ha ayAMTOPCKUX [oOKasaTenbCTBaX, MOMYYEHHbIX [0 [AaTbl Hallero
ayauTopckoro otyerta. OaHako OyayLume cobbITUsi UnNK YCroBUSE MOTYT NPUBECTY K TOMY, YTO POHA
yTPaTUT CNOCOBHOCTbL NPOAOIKATL HENPEPLIBHO CBOIO AEATENbHOCTD.

NPOBOANM OLEHKY NpeACTaBneHust (UHAHCOBOM OTYETHOCTU B LIESIOM, €€ CTPYKTypbl W
coAiepXKaHusi, BKNOYasi packpbiTe MHOPMaLUKM, a Takke TOro, NpeacrasnseT nu duHaHcoBas
OTYETHOCTb Nexalyne B ee OCHOBe onepauuu v cobbiTusi Tak, uTobbl GbINO 06ecneyeHo ux
[IOCTOBEPHOE NpeAcTaBreHue.

MbI ocyulecTBrisieMm NHOPMaLMOHHOE B3aUMOAENUCTBIE C NULI@MK, OTBEYAIOLLMMI 3a KopriopaTuBHOe
ynpaeneHue, [O0BOAS A0 UX CBEAEHUS, MOMUMO MPOYero, MHopMaLmio O 3annaHnpoBaHHOM obbeme
W cpoKax ayauTa, a TakKke O CyLUEeCTBEHHbIX 3aMeyaHusix No pesynbTaTam ayauta, B TOM Yucne o
3HauUNTENbHbIX HeJoCTaTKax CUCTEMbl BHYTPEHHEro KOHTPOIS, KOTOpble Mbl BbISIBMISIEM B NpoLecce
ayauTa.

Mb! Takke npefocTaBnsem nuuam, oTBeYaloLLMM 3a KOPropaTUBHOE YNpaBreHne, 3asBreHne o TOM,
YTO Mbl COBMOAaNN BCE COOTBETCTBYIOLIME dTUYECKUEe TpeGoBaHMA B OTHOLLEHUN HE3aBUCUMOCTU U
VH(opMMpoBanu 3TUX nul 060 BCEX B3aMMOOTHOLLEHWSIX W MPOYMX BOMNPOCAX, KOTOPbIE MOXHO
0B0OCHOBaHHO cuMTaThb OKa3biBAIOLMMK BIIMSIHUE HA HE3aBUCUMOCTb ayauTopa, U B HeoBXoanMbIX
CrnyyYyasix — 0 COOTBETCTBYIOLLMX Mepax NpefoCTOPOXKHOCTM.
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AypuTopckuii oTyeT HE3aBUCUMOrO ayauTopa (Ipoxo/KeHe)

Crtpanuua 8

N3 Tex BOMPOCOB, KOTOpble Mbl [OBENW [0 CBEAEHUS NUL, OTBEYalowMX 3a KOPropaTMBHOE
ynpaBnieHne, Mbl onpefensieMm BOMNPOCbl, KoTopble Obinu Havwbonee 3HauMMbIMKW Ans ayauta
(PMHAHCOBOW OTYETHOCTM 3a TekyLUMit Nepuoj 1, CriefoBaTesIbHO, ABMAIOTCS KMNIOYEBbIMIA BOMPOCaAMM
ayauta. Mbl onucbiBaemM 3TU BOMPOCHI B HAlUEM ayAUTOPCKOM OT4eTe, KpoMe CryyaeB, Koraa
nybnuyHoe packpbiTe uHopmaLmm 06 3TUX BOMPOCax 3anpeLieHo 3aKOHOM WKW HOPMAaTUBHBLIM
aKTOM, Unu Koraa B KpaiHe peAKkux criydasix Mbl IPUXOAUM K BbIBOAY O TOM, YTO MHDOPMALIWS O KakoM-
nmbo Bornpoce He AomkHa OblTb COOOLYEHA B HaLEM OT4YeTe, Tak Kak MOXHO OBOCHOBaHHO
NPeAnonoXuTb, YTO OTpuLaTesnbHble MNOCNeACTBUS COOOLLUEHUsI Takol WHGOpMauun NpPeBbICAT
06LLEeCTBEHHO 3HAYMMYIO NOMb3y OT €€ COOBLLEHMS.

PykoBopuTtenb 3apgaHusi, no pesyribTaTam KOTOPOro BbiMyLEH HACTOALMIA ay[uTOPCKWiA oTyeT
HesaBucumoro ayaurtopa, — Asamat KoHpatbaes.

Ot nmeHn TOO «[MpaitcyoTtepxaycKynepc»

RLQ waerL\ou se oo/Defs Lt

YTBEPXKAEHO:

Y

[aHa UHkapbeko ¢ y
Ynpaensiowuii au ~ Lo AyanTop-ncnonHuTenb
TOO «[MpaiicyoTepxayeKymepts "/ (KBanudukaumoHHoe cBUAETENbCTBO

~ ' Aypuntopa Ne0000357 ot 21 cheBpans 1998
roga)
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of PAHIUE K - &

(FeHepanbHas rocyjapcTBeHHas NULEH3ns
MwunuctepctBa duHaHcoB Pecnybnuku KasaxcraH
Ne0000005 ot 21 okTabpsi 1999 roga)

28 theBpans 2023 r.

Anmarbl, KasaxcraH
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AO «®oHA Pazsumusi lpednpurHumamenscmea «gamy»

Omy4em o QuHaHcoeoM [los1oKeHUU

31 pekabps 31 pnekabps

(8 mbicsiqax Ka3axcmaHCKUX meHee) Mpum. 2022 ropga 2021 ropga
AKTUBbI
[eHexHble cpeacTea U UX 3KBUBANEHThI 7 182,037,345 76,882,383
Cpeacrtsa B (pMHaHCOBbIX YYpexaeHnsax 8 214,943,399 239,303,960
[ebuTtopckas 3a40mKeHHOCTb MO NporpamMmmam

cybeuanposaHnus 183,681 77,899
KpeauTbl n aBaHChbl KNMEHTaMm 9 2,600,024 252,248
WHBecTvumu B LONTrOBbIE LieHHbIE Bymaru 10 19,329,708 47,001,624
OcHoBHble cpeacTaa 11 2,324,753 2,121,829
HemaTepuanbHble akTuBbI 324,883 267,623
[Mpenonnata Tekywmux o6s3aTenbCTB MO Hanory Ha

npubbinb 24 633,394 3,357,383
OTNOXEHHbIN HanNoroBbI akTUB 24 - 3,132,896
[onrocpoyHble akT1BbI ANt NPOAAXU 39,262 163,173
Mpoyne akTuBbI 12 5,064,529 4,975,966
NTOIO AKTUBbI 427,480,978 377,526,984
OBA3ATEINIBCTBA
3aemHble cpeacTea 13 167,974,375 169,302,529
BbinyLieHHble fonroBble LUeHHbIe Bymarv 14 1,244,178 1,244,178
ObssarenbcTBa no nporpammam cybcnavpoBaHus 15 4,913,288 7,792,965
OTnoxeHHoe Hanoroeoe 0653aTenNbLCTBO 24 1,835,530 -
Hoxoabl ByayLinx nepuonos v pesepsbl No

obsi3aTenbLCTBaM KpeAMTHOro Xxapakrepa 16 75,349,867 56,861,826
Mpoune obsasaTenbcTea 17 1,174,872 976,702
UTOIo OBA3ATEJIbCTBA 252,492,110 236,178,200
KAMUTAN
AKLMOHEPHbIN KanuTarn 18 102,920,273 102,920,273
[ononHuTenbHO onnavyeHHbIn kanutan 10,735,627 10,735,627
®oHA, NepeoLiEHKN NHBECTULIMOHHbBIX LIEHHbIX Bymar,

OLIEHMBAEMBIX MO CNpaBeaIMBON CTOMMOCTU Yepes

NpoYniA COBOKYMHbIN JOXOZ, (771,353) 26,956
[Mpoyne pesepsbl 316,430 316,430
HepacnpeneneHHas npubbinb 61,787,891 27,349,498
UTOIo KAMUTAN 174,988,868 141,348,784
UTOIO OBA3ATEIIbCTBA U KAMUTAN 427,480,978 377,526,984

YTBEPXAEHO A1 BbINyCKa W NOANUCaHO OT UMeHw MpasneH

. P

Mpegcenatens MNpasngHu
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M-xa Aiiryn§ KycaitbiHosa

[maBHbIN ByxranTep

MpumeyaHusa Ha cTpaHuuax ¢ 5 no 90 cOCTaBAAIOT HEOTLEM/IEMYIO HACTb OaHHOM
$UHAHCOBOI OTYETHOCTH.




AO «®oHO Pazeumus lNMpednpuHumamenscmea «amy»

Omyuem o lNpu6binu unu Yé6simke u lMpoyem CoeokynHom [Joxode

(8 mbicsiyax kazaxcmaHCKUX meHae) Mpum. 2022r. 2021 r.
MpoueHTHbIe [OXOAbI, pacCcyYMTaHHbIE MO MeToay

3P PEeKTUBHON NPOLIEHTHOM CTaBKU 19 35,526,551 25,416,244
Mpoure aHanormyHble 4oxXoap! 19 25,276 119,025
MpoueHTHbIe pacxoabl 19 (7,818,871) (7,286,057)
YucTtble npoueHTHbIe AoxoAbl 27,732,956 18,249,212
(CospaHue)/ BoccTaHOBMNEHME OLIEHOYHOTO pe3epBa Nop,

KpeauTHble YObITKM NO KpeanTam 1 aBaHcaM KIMEHTOB U

cpeacTBam B (PMHAHCOBBIX YYpeXaeHusaxX 8,9 (4,191,497) 1,418,073
YucTble NnpoueHTHbIe A0X0Abl NOCe Co3aaHUA

pe3epBa nop obecueHeHUe KpeauTHOro noptdens 23,541,459 19,667,285
YucTble KOMUCCUOHHBIE A0X0Obl 20 24,853,961 17,479,186
[oxoabl 3a BbIYETOM pacxodoB OT NpeKpalleHus

Npu3HaHWA PUHAHCOBBIX aKTMBOB, OLIEHMBAEMbIX MO

aMopTU3NPOBAHHOW CTOMMOCTU 21 32,793,975 6,544,684
[oxoabl 3a BbIMETOM pacxodoB OT AOMTOBbIX LIEHHbIX

Bymar, oueHmBaembix N0 CNPaBeAIMBON CTOUMOCTM Yepe3

NpuoLINb UK YObITOK 12,497 75,345
[oxoabl 3a BbIYETOM pacxooB Mo onepaumsm ¢

WHOCTPaHHOW BasnoTon (105) (167)
[oxoabl 3a BbIMETOM pacxodoB OT NEPEOLEHKN

WHOCTPaHHOW BantoTbl 384,190 80,492
UncTbi yObITOK, BO3HMKAIOLLMIA NPU NepBOHaYanbHOM

npu3HaHUM PUHAHCOBBLIX UHCTPYMEHTOB MO CTaBKaM HUXE

PbIHOYHbIX 22 (3,267,258) (10,856,707)
ObecLeHeHne [onroBbIX LEeHHbIX Bymar (936,400) (12,412)
OTuncneHus B pe3eps nog obecLeHeHe NPoYnX akTMBOB 12 66,660 (86,753)
BoccTaHoBneHue pesepBa/ (0TYNCEHUSI B pe3€epB) No

obs3aTenbLCcTBaM KPeaAUTHOro Xxapaktepa 28 (6,388,865) 3,377,843
YucTble npoyne onepaLumnoHHble goxoabl/ (pacxoabl) 164,704 128,790
Pacxogpbl no peanunsauuu nporpamm ®oHaa 23 (1,219,306) (862,405)
O6wue n agMMHUCTPATMBHBIE pacxoabl 23 (5,563,952) (4,955,574)
MpubbLINbL [0 HaNnoroo6noXeHus 64,441,560 30,579,607
Pacxogbl no Hanory Ha npubbinb 24 (12,481,494) (5,548,645)
NPUBLINL 3ATTOL 51,960,066 25,030,962
Mpounit COBOKYMHbIN AOXOA;
Cmambu, komopbie sriocrnedcmeuu moaym bbimb

rniepeknaccughuyuposaHsl 8 cocmas npubsbined unu

ybbImKo8:
MHBecTUUMM B [ONroBbIE LieHHbIE Gymaru, oLeHnBaeMble

no crnpaseanvBon CTOMMOCTU Yepes MPoYvMin COBOKYMHBIN

noxon; (798,309) (20,625)
Mpouni COBOKYMHbIN YOLITOK 3a rop, (798,309) (20,625)
UTOro COBOKYMHbIN AoxoAd 3A roa 51,161,757 25,010,337

MpubbINb 1 obLLas cyMMa COBOKYMHOIO JoxoAa 3a o6a nepvoga B NOSIHOM Mepe NpuyMTaloTcs akumoHepy PoHga.

I'IpwmeanMﬂ Ha cTpaHuuax ¢ 5 no 90 cocTtaBnsoT HeoTbeMIIEMYIO HYacCTb OaHHoWM

$HUHAHCOBOW OTYETHOCTMU.



AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»

Omyem 06 UsmeHeHusix e Kanumane

®DoHA nepeoLeHKN
LieHHbIX 6ymar,
oLeHMBaeMbIx No

Hononxum- cnpaBeanvMBomn
TeNbHO CTOMMOCTU Yepe3 Hepacnpe-
onnayveH- npouumn AeneHHbIN
(8 mbicsiyax AKUNOHEPHbIN HbIX COBOKYNHbIN Mpouue (y6biTOK) /
KazaxcmaHCKUX meHae) Kanutan Kanutan [oxon  pesepBbl npuobINb Wtoro
OcTaTok Ha
1 auBaps 2021 roga 102,920,273 10,735,627 47,581 316,430 5,652,551 119,672,462
MpuGbInb 3a rog, - - - - 25,030,962 25,030,962
[Mpounin COBOKYMHbIN
y6bITOK - - (20,625) - - (20,625)
MToro coBoKynHbIN A0X04
3arog - - (20,625) - 25,030,962 25,010,337
OveuaeHabl
06bsABNEHHbIE - - - - (3,334,015)  (3,334,015)
OcTaTtok Ha
31 pexabpsa 2021 ropga 102,920,273 10,735,627 26,956 316,430 27,349,498 141,348,784
Mpubbinb 3a rog, - - - - 51,960,066 51,960,066
[Mpoymnin coBOKYMHbIN
ybbITOK - - (798,309) - - (798,309)
MToro coBoKynHbIN 40X04,
3arog - - (798,309) - 51,960,066 51,161,757
OvBnaeHabl
06bABNEHHbIE - - - - (17,521,673) (17,521,673)
OcTaTokK Ha
31 pekabps 2022 roga 102,920,273 10,735,627 (771,353) 316,430 61,787,891 174,988,868

Mpumeyannsa Ha cTpaHuuax ¢ 5 no 90 cocTaBnAT HEOTbEMIIEMYIO YacTb AAHHOW
$HUHAHCOBOW OTYETHOCTMU.



AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
Omuem o JeuxeHuu [JeHexHbix Cpedcme

(8 mbicsiqax KazaxcmaHCKUX meHae) Mpum. 2022r. 2021 r.
[eHexHble cpeacTBa OT onepaLOHHON AeATeNbHOCTU:
[MpoueHTbl NonyYeHHbIe 27,582,539 16,888,252
MpoueHTbl ynnaveHHble (1,527,789) (1,410,972)
Komuccum nony4veHHble 36,748,547 40,834,291
Komucenm ynnadeHHble (133,820) (90,516)
MocTynneHus oT npoyert onepaLmoHHON OeATENbHOCTM 147,552 126,269
3aTpaTbl No onnaTe Tpyaa, ynnadeHHble (2,858,295) (2,433,556)
O0wWwue n agMMHUCTPATMBHBLIE pacxodbl, yniavyeHHble (3,344,077) (2,812,941)
YnnayeHHbIn Hanor Ha Npubbinb (3,003,272) -
[eHexHble cpeacTBa, NONy4YeHHble OT onepaLuoHHOMN

AesiITeNbHOCTU A0 U3MEHEHUN B OnepaunoHHbIX aKTUBax u

obsizaTenbcTBax 53,611,385 51,100,827
Yucmelil (npupocm)/cHuUxeHue no:
- cpeacTBaM B OMHAHCOBBIX yYpEeXaeHNAX 45,530,608 (8,393,327)
- Kpeautam u aBaHcam KIimeHTam 6,096,677 32,148
- IPOYMM (PUHAHCOBbLIM aKTMBaM (4,372,601) (2,268,440)
- NPOYMM aKTMBam 48,876 41,753
YHucmelil npupocm/(cHuUxeHue) rno:
- NpoYnM hnHaHCcoBbIM obs3aTenbcTBam (obs3aTenscTea no

nporpammam cybcnanposaHms) 1,308,823 (14,062,078)
- Npo4nM obaA3aTenscTBam (91,633) 13,605
Yucrtble geHexHble cpeacTBa, NoNyYeHHble OT onepauoHHOMN

OeATenbHOCTH 102,132,135 26,464,488
[eHeXHble cpeacTBa OT UHBECTULIMOHHOMN AeATEeNTbHOCTU
MpuobpeTeHne NHBECTULIMOHHBIX LIEHHbIX Bymar (18,880,610) (94,711,385)
MocTynneHus oT peanusauun U NoraeHust UHBECTULMOHHbIX 47,182,629 72,589,544

LieHHbIX Bymar
MpuobpeTeHne OCHOBHbIX CPeaCcTB (146,073) (71,365)
MpuobpeTeHne HeMaTepuanbHbIX aKTUBOB (123,472) (96,438)
MocTynneHus oT peanusauum akTMBOB AnNsi NPOAAXM 249,585 489,672
YucTble AeHeXHble cpeacTBa, NoNy4veHHble ot/

(ucnonb3oBaHHbIE) B UHBECTULIMOHHOMN AeATEeNbHOCTU 28,282,059 (21,799,972)
HeHexHble cpeacTBa oT GPMHAHCOBOW AeATeNbHOCTU
lMonyyeHne 3aeMHbIX CPeacTB 4,366,600 1,130,000
MoraweHne 3aeMHbIX CpeacTB (11,987,102) (13,491,612)
MocTynneHns oT BbINyLLEHHbIX JONTOBbIX LLeHHbIX Bymar - 1,000,000
MoraweHne 4ONrocpoYHON apeHapl (184,340) (166,052)
B3HoCkI B kanuTan oT akuMoHepoB - -
BbinnaveHHble amBnaeHabl (17,521,673) (3,334,015)
Yucrtble AeHexHble cpeacTBa, MCNOSIb30BaHHbIE B

c¢hmHaHCOBOM AeATeNnbHOCTU (25,326,515) (14,861,679)
BnusHve nameHeHun 0OMeHHOro Kypca Ha AeHeXHble cpeacTsa u

NX 3KBMBANEHTHI (1,209) (449)
BnusiHne nameHeHuin pesepsa nog obecLeHeHe Ha OeHEXHbIe

cpeacTBa U UX 9KBUBANEHTbI 68,492 (71,271)
YucTbin npupocT/ (YNCTOE CHUXKEHME) AeHEeXHbIX CPeACcTB U

MX 3KBUBaNeHTOB 105,154,962 (10,268,883)
[eHexHble cpeacTBa M UX 3KBMBASEHTbI Ha Havyano nepuoaa 7 76,882,383 87,151,266
[eHeXHble cpeacTBa U UX 3KBMBArieHTbl Ha KOHel nepuoga 7 182,037,345 76,882,383

I'IpwmeanMﬂ Ha cTpaHuuax ¢ 5 no 90 cocTtaBnsoT HeoTbeMIIEMYIO HYacCTb OaHHoWM

$HUHAHCOBOW OTYETHOCTMU.



AO «®oHO Pazeumus lNMpednpuHumamenscmea «amy»
lMpumeyaHus Kk ¢gpuHaHcoeol om4yemHocmu

1 BgBepgeHue

AO «®doHf pa3sutusa npeanpuHnMaTenscTea «amy» (aanee «doHA») obpasosaH B COOTBETCTBUM C [locTaHOBNEHNeM
MpasutenbcTBa Pecnybnukun KazaxctaH Ne665 ot 26 anpens 1997 roga. PoHa 3apernctpMpoBaH 1 OCyLLEeCTBASIET CBOO
AeaTenbHOCTb Ha Tepputopumn Pecnybnukm KasaxctaH B kavecTBe akLMoOHepHoOro obliectBa, NpeaocTaBnsioLero
dnHaHCOBbIE YCNYrK, Kak MHCTUTYT pa3BuUTUSA MO NOALEPXKKE Pa3BUTUS MaNoro 1 cpeaHero npeanpuHMMaTenscTBa.

Mo cocTosHuio Ha 31 pgekabps 2022 n 2021 rogoB 100% akumoHepom Ponpa sasnsietcs AO «HaumoHanbHbIN
Ynpaenstowuin XonauHr «bavitepek» (aanee «MaTtepuHckas KOMNaHua» Unu « EQUHCTBEHHBIM akUMoHep»). KoHeYHbIM
akumoHepom ®oHpa aensaetca MNpasutenscTBo Pecnybnuku KaszaxctaH. MiHdopmaums 06 onepaumsax co CBA3aHHbIMU
CTOpOHaMu packpbita B [MpumedaHun 31.

OcHoegHas dessmesnibHocmb. OCHOBHasi AesiTeNbHOCTb PoHAA — (hMHAHCUPOBaHME B paMKax NporpaMM KpeauToBaHUs
yepe3 6aHKM BTOPOro YPOBHSi, MMUKPO(PMHAHCOBbLIE OpraHuM3aumMuM W FU3MHIOBblE KOMNaHuW, cybcuampoBaHue
MPOLUEHTHbLIX CTaBOK, rapaHTMPOBaHWE, KOHCYNbTaLMOHHAA MNOAAepkKKa, pacnpocTpaHeHue WHGOoPMaLMOHHO-
aHanuMTuyeckmx MmatepuanoB. ®oHA Mcnonb3yeT cOGCTBEHHbIE M 3aeMHble CPeAcTBa ANst (PUHAHCUPOBAHWS Marnoro 1
cpefHero 6usHeca B KasaxcTaHe.

doHa umeet 20 pervoHanbHbIX dunuanos. FonoBHon oduc pacnonoxeH B AnmaTtbl, KasaxctaH. 1o cocTosaHUIo Ha
31 pekabpsa 2022 roga B ®oHae Obino 3aHaTo 398 coTpyaHukoB (2021 roa: 361 cOTPYAHUKOB).

3apeeucmpupoeaHHbIli adpec u Mecmo eedeHusi desimesibHocmu. ®OHA 3aperncTpupoBaH Mo cregylolemy
agpecy: Pecnybnuka KasaxctaH, Anmartel, yn. lorons, 111.

Banroma npedcmae.neHun omyemHocmu. [JaHHaa puHaHCoBast OTYETHOCTb NPeACTaBfieHa B KAa3axCTaHCKUX TEHre,
€CInn He yKa3aHO UHoe.

2 JkoHoMuMuYeckKasi cpena, B kotopon DoHA OoCyLUeCTBISAET CBOKO AeATeNIbHOCTb
Pecny6nuka KazaxcmaH.

B uernom, akoHomuka PecnyGnukn KasaxctaH npogormkaeT NposBNSATb HEKOTOPble XapaKTepHble OCOBEHHOCTH,
npucywmne passuBarlomMmcs pbiHkam. OHa 0COBGEeHHO YyBCTBUTENbHA K konebaHusM LeH Ha HedTb W ra3 u gpyroe
MWHeparibHOe Cbipbe, COCTaBMSALLME OCHOBHYIO YacTb 3KCMOPTa CTPaHbl, AT OCOOEHHOCTM TakkKe BKIHOYAlOT, HO He
OrpaHMYMBalOTCS CYLLECTBOBAHMEM HALMOHAMbHOW BamnioThbl, HE MMeloLlen CBOGOAHON KOHBepTauuu 3a npegenamu
CTpaHbl, U HU3KMM YPOBHEM IMKBMOHOCTU pbIHKA LEHHbIX Oymar. Bbicokas wHdnAums, npobrnembl, Bbi3BaHHblE
HefaBHUMW BHYTpeHHMMK Gecnopsakamu B sHBape 2022 roga, COXpaHSIoWAaacs nonutuyeckas HanpshkeHHOCTb B
pervoHe, BONATUIBHOCTb OOMEHHOrO Kypca Oka3anuM MU MOryT NPOAOIKaTb OKasbiBaTb HeEratTMBHOE BIUSHWE Ha
9KOHOMUKY Pecnybnvkm KasaxcTaH, BKM4Yas CHWXKEHWE FNUKBUAHOCTW U cOo3gaHue TPYAHOCTEW C MpUBIEYEeHVEM
MeXayHapOAHOro pmHaHCUpoBaHus.

20 aerycta 2015 roga HaumoHanbHbii 6aHk u [NpaButenbctBo Pecny6nuku KasaxcTaH NpuHSNW pelueHne o
npekpaLLeHUn NnoaaepXkn o6MeHHOro Kypca TeHre n peanusauum HOBOW AEeHEXHO-KPeAUTHOW NONMUTUKM, OCHOBAHHOWM
Ha pexvMme UHMPNSALMOHHOIO TapreTMpoBaHUsi, OTMEHE BarOTHOINO KOpMAopa M nepexode Kk cBoOOAHO NnaBaroLLlemy
obmeHHomy Kypcy. [pu aTom nomutmMka HaumoHanbHoro 6aHka B OTHOLIEHUMM OOMEHHOro Kypca JonyckaeT
WHTEPBEHUUW, YTOObI NpenoTBpaTuTbL peskue konebaHus oOMeHHOoro kypca TeHre ans obecnedeHust hMHaAHCOBOM
cTabunbHOCTHN.

Mo cocTosiHMIO Ha JaTy HacToswero oT4yéTa oduumanbHbii 0OMeHHbIM Kypc HaumoHanbHoro BaHka Pecnyonuvku
KasaxctaH coctaBun 449.14 teHre 3a 1 gonnap CLUA no cpaBHeHuto ¢ 462.65 TeHre 3a 1 gonnap CLUA no coctosHMio
Ha 31 gekabpsa 2022 roga. Takum 06pa3om, CoxpaHSeTCs HeonpeaeneHHOCTb B OTHOLLEHNM 0OMEHHOro Kypca TeHre u
O6yoywmx pencteuii HaumoHanbHoro 6aHka u MNpaBuTenbCTBa, a Takke BNUSHUS OaHHbIX (DAKTOPOB Ha 3KOHOMUKY
Pecny6nuku KasaxcraH.

B ceHTabpe 2022 roga mexgyHapopHoe pentuHroBoe areHTcTBo S&P Global Ratings noarBepamno cyBepeHHbIn
penTunHr KazaxctaHa Ha ypoBHe «BBB-». [pOrHo3 uamMeHeHusi KpeaAMTHOrO penTuHra Obin NOHKEH 40 «HEraTUBHOIO»
B pesynbrarte pocTa BHEWHWX U UHAHCOBBLIX PUCKOB. AreHTCTBO Fitch moaTBepanno [ONroCpOYHbI PEUTUHT
KasaxctaHa kak “BBB” co «CTaburnbHbIM» NPOrHo3om. CTabunbHbIN NPOrHo3 NoaaepKMBAETCS CUINbHBIMUN BHOIKETHLIMN
1 BHELWHNMY GanaHcamy NpaBUTENbCTBA, (PMHAHCOBOWM MMOKOCTbLIO, MOAKPENNEHHON HAKOMMEHHbIMY COepexXeHnaMun oT
He(TAHbIX [OXOA0B, YUCTOWM (OMHAHCOBOW KPeOUMTOPCKOM Mo3vuMen, a Takke Mepamu, peanusyembiMu
MpaButenbcTBoM Pecnybnukn KasaxcTtaH.
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2 JkoHoMuMuYeckKas cpepna, B koTopon DoHA OCyLUeCTBISET CBOK AeATENbHOCTL (MPOAOKEHMUE)

Kpome Toro, cuHaHcoBbin cektop B Pecnybnuke KasaxctaH ocTaeTcsi NOABEPXKEHHbIM BIVSIHUIO MONUTUYECKUX,
3aKoHoAaTenNbHbIX, HAMOroBbIX U PErynATopHbIX n3aMeHeHun B Pecnybnnke KasaxctaH. MepcnekTmBbl S3KOHOMUYECKOWN
cTtabunbHocT Pecnybnukn KasaxctaH B CyLECTBEHHOW CTEneHu 3aBUCAT OT 3PHEKTUBHOCTU SKOHOMUYECKUX Mep,
npegnpuHuMaemMbix NpaBnTensCTBOM, @ TakkKe OT Pa3BUTUSA NPaBOBOMW, KOHTPONBbHON U NOMUTUYECKOW CUCTEM, TO €CTb
OT 0BCTOATENbCTB, KOTOPble HaXoAATCA BHe cdepbl KoHTpons Komnawun. B lNMpumedvanun 4 npepocTtaeneHa
JononHuTenbHas uHdopmauma o ToMm, Kak PoHA BKMOYAET NPOrHO3HY MHAOPMaUUo B MOAENU OXnOaemblX
KPeaAMTHbIX yObITKOB.

[Ons oueHkn oxuaaemblx KpeaAuUTHbIX y6bITKOB doHp ncnonb3dyeT noareepxXxgaemyro MpOrHO3HyH VIH(*)OpMaLI,VIIO,
BKInKO4Yaa MNpPOrHo3bl MakKpPO3KOHOMUYECKUX nokasatenen. OgHako, kKak U B MOObIX 3KOHOMMUYECKMX nporHo3sax,
npeannonoXxeHna U BepOATHOCTb UX peanns3aunn Hen3BexHO CBA3aHbl C BbICOKMM YpoBHEM HeonpenereHHoCTn, u,
cneposaTtesibHO, d)aKTI/I‘-IeCKVIe pes3ynbTaTtbl MOIYT 3HAYUTENIbHO OTNIMYATLCA OT NPOrHO3NPyeMbIX.

COVID-19. B mapte 2020 roga BcemwupHas OpraHmsaums 3apaBooxpaHeHust oObsBuna BCMbIWKY HOBOro Tuna
kopoHasupyca COVID-19 naHgemueit. B cBA3u ¢ naHgeMuen ka3axcTaHCK1e opraHbl BNacTy NPUHANW LenbIv psag, Mep,
HanpaBfeHHbIX Ha CAepXWBaHWE pacnpocTpaHeHuss u cmardeHne nocnepcteui COVID-19, Takmx Kak 3anpeT wu
OorpaHuyYeHne nepeaBWKEHNs, KapaHTWH, CaMOW3OMsAUMSA W OrpaHWYeHWe KOMMEPYECKOW AedATernbHOCTW, BKIoYas
3aKpbITME NPeAnpUATUN. BoNbLNHCTBO ykasaHHbIX Bbille Mep bl BNOCAEACTBMU CMAYeHbl, OGHAKO MO COCTOSIHUIO
Ha 31 gekabps 2022 roga BCce elue CywecTByeT PUCK, YTO roCyAapCTBEHHbIE OpraHbl MOTyT BBECTU OOMOMNHUTENbHbIE
orpaHnyeHmns B 2023 rogy B OTBET Ha BO3MOXHbI€ HOBble pa3HOBUOHOCTU BUpYCa.

Cob6biTusa aiHBapsa 2022 roga B KasaxctaHe. 2 aHBapsa 2022 roga B MaHructayckon obnactum Havyanucb MUTUHIA
HacerneHus, Bbl3BaHHbIE POCTOM LieH Ha aBTOMOOUINBHbIN ra3, KoTopble Aarnee pacnpoCTPaHUMChL Ha Apyrme pernoHbl
Kasaxctana. B xoge MWUTMHIOB Oblfl BbIABMHYT PsAg COLMANbHO-3KOHOMMYECKUX W MONUTUYECKUX TpeboBaHui.
HecmoTps Ha To, 4To lNpaBnTensCTBOM GbIN MPUHAT KOMMINEKC KOHKPETHBIX Mep B OTBET Ha TpeboBaHWA HaceneHus, B
TOM YMCIEe MO CHPKEHMIO LieH Ha ras, B nocrneaytoLem MUTUHIM Nepepocin B MaccoBble 6ecnopsaku ¢ 3axsaTom 34aHuN
aKkMmaToB M NPaBOOXpaHUTENbHbIX OpraHoB. OCHOBHble CODbLITUSI pa3BopayMBannch B . AfiMaThbl U KOXHBIX PerMoHax
CTpaHbl.

B cBs3u ¢ atnm 5 aHBapsa 2022 roga B cTpaHe ObiNo BBEAEH PeXVM YpesBbiHanHoro nonoxeHuns o 19 sHeaps 2022
roga, BBedeHbl OrpaHUYeHus Ha CpeacTBa CBA3W, a Takke NepedBWKeHWe rpaxgaH W TpaHcrmopTa, B TOM 4ucne
XenesHoO4opPOXHble NEPeBO3KN U aBnacoobLLeHns.

10 aHuBaps 2022 roga 6bin n3paH lMpukas Mpeacepatena AreHtctBa Pecnybnuku KasaxctaH no perynupoBaHuio m
pa3BuTUO hMHAHCOBOTO pbiHKa «O Mepax noaaepKkn MU3NYECKMX U IopUaANYECKUX NWLL, NOCTPaZaBLUKX B pe3ynbTarte
BBEOEHNSI Ype3BblYaMHOIO MONOXEHMS», B paMKax KOTOPOro pM3nM4eckum 1 pUANYECKMM fnuaM, NocTpaaaBLUMM B
pesynbTaTe BBEAEHUSI YPE3BLIYANHOIO NONOXEHWS, NPEAOCTaBNSANMCL OTCPOYKN NNaTexen No Kpeautam.

Ha cerogHsILLHMI OeHb BO BCEX pPermoHax CTpaHbl CUTyauusi CTabunuavpoBaHa, PeXuM Ype3BbiHaNHOIO MOMOXEHUs
OTMeHeH. BoccTaHoBneHa paboTa KOMMYyHanbHbIX OGBEKTOB U CUCTEM XU3HEOOECNeUYEHMs!, CHATbI OrPaHUYEHUs Ha
CPEeACTBa CBA3W, a TaKkKe nepeaBvKeHne rpaxaaH u TpaHcnopTa.

BonHa mexay Poccuen n YkpaunHon. 21 cepansa 2022 roga npesmaeHT Poccum o6bsBun 0 npusHaHum JTyraHcKom u
HoHeukon HapogHbix Pecnybnuk, a 24 deBparns Hanpasui BOEHHbIE MOOUITM30BaHHbIE BOMCKA K TEPPUTOPUM YKPaUHBbI.
B otBeT Ha gencteusa Poccun, CoegnHeHHble LUTtaTel AMepukn, EBponeiickuin coto3 n HekoTopble Apyrue cTpaHbl BBENU
caHkumn npotmB Poccun, Bkniovas OTKMAOYEHME psga POCCUMUCKUX PMHAHCOBBLIX opraHusauun ot SWIFT. Poccus
SABNSAETCA KpynHEeMwuM TOproBbiM napTHepom KasaxcTaHa, Ha gonto kotoporo npuxoautcs o 40% HeHedTAHOro
aKcnopTa, M SBNSETCS KIOYEBbLIM TOProBbIM TPAH3UTOM, B 4YacTHOCTM, 4epe3d Kacnwuiickuii TpybOnNpoOBOAHLIN
koHcopumym (KTK), koTopbii no3sonseT akcnoptupoBatb A0 80% kasaxcTaHckon cbipor HedpTu. Bnactn KasaxcraHa
paccmaTpuBaloT anbTepHaTMBHbIE MapLipyThl K Kacnuickomy mopio, B TOM yncne vepes AsepbavigxaH, [pysuo n
Typumio, HO OHM NOTPEBYHT 3HAYNTENBHBIX BNOXEHWI B AOMONTHUTENbBHYIO MHAPPACTPYKTYPY, a 3aMmeHa mapLupyTta KTK
3anMeT MHOro neT.

Bcnepnctene koHdnukta mexagy Poccuerr n YKpauHOW M ero nocneacTtBuii oOMeHHbIi Kypc TeHre crtan 6Gonee
BOMaTUIMbHbLIM, @ YpPOBEHb MHnAUMM goctur npaktudeckn 20% B gekabpe 2022 roga. Ha cerogHsWHWIA OeHb
HauuoHanbHbIn 6aHk Pecnybnukn KasaxctaH npegnpuHsin psa Mep Ans nogaepaHusi ctabunbHocTu chvHaHCOBOM
cuctembl KasaxctaHa.
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2 JkoHoMuuYeckasi cpena, B kotopon DoHA ocyllecTBNAET CBOK AeATENbHOCTL (MPOoAoMmKeHue)

CaHKkumMn BBeAeHHble B OTHOLEHMN Poccunm KOCHyNucb M AodepHux 6aHKoB poccuiicknx GaHkoB, paboTarolmx B
Kasaxctare. Ha 1 auBaps 2022 roga cymma cpefcTB B AaHHbIX (PMHAHCOBLIX yupexaeHunsx, npeacrasnsioLlas cobon
CYMMbl OCHOBHOIO [05ra, Ha4UCreHHbIX NpOLEeHTOoB, WTpadoB n neHewn, coctasnsana 112,071,724 Teicad TeHre. B
TedeHue 2022 roga doHA NPUHAN MepPbl MO 3HAYNTENBHOMY COKpALLEHMIO pasMeLleHni B AaHHbIX GaHkax, BKMovas
TpeboBaHMe AOCPOYHLIX MOralleHU, NPUHATUE KpeaUTHbIX NopTdenen gaHHbIX 6aHKOB B paMkax AOrOBOPOB Lieccun 1
nepeBoj 3a40MKEHHOCTU AaHHbIX 6aHKOB B Apyrne GaHkun KasaxctaHa.

Mo coctosiHMio Ha 31 aekabpsa 2022 roga aktuebl PoHAA B AaHHbLIX BaHKax orpaHUYeHbl MHBECTULMSIMU B JONTOBbIE
LueHHble Bymaru, oLueHMBaeMble Mo CNpaBeAIMBON CTOMMOCTM Yepes NPOYNiA COBOKYMHbINA J0X0[, BblyLLEHHbIE OAHUM
13 faHHbIX 6aHKOB, C HOMUHanNbHOM ctoumMocTbio 1,000,000 Thicsd TEHre 1 HaYUUCnEeHHbIM KynoHom 18,750 Teicad TeHre.
doHg onpegenun cnpaBeinuBY0 CTOMMOCTb AaHHbIX LIeHHbIX ByMar kak paBHYHO HYMO Ha OTYETHY AaTy W npusHan
ybbITOK OT 06ecLeHeHns AaHHbIX LLeHHbIX Bymar B ot4eTe o npubbinu unu yobiTke.

2 ceHTs6ps 2022 roga 66110 06bABNEHO 0 TOM, YTO HaumoHanbHbIN yNpaBnsaowmn xonavHr «bantepek» Kynun Becb
nakeT akuun [doyepHero BaHka AO «Cb6epbaHk» B KasaxctaHe. 12 ceHTs6ps 2022 roga Obifio NPUHATO pelueHue
nepenmMeHoBatb 6aHk B AO «Bereke Bank». B cBa3u co cmeHol Bnagenbua 6aHk 6onblue He HaxoaWUTCS MO PUCKOM
caHkuuin 1 ®oHa Bo3o6HOBUN paboTy ¢ AaHHBIM GaHKOM.

6 masa 2022 roga baHk LieHTpKpeauT 3akpbin caenky no npuobpetennto 100% npoctbix akuni AO OB «Anbda-baHk»
n nepenmeHoBaHuun 6aHka B AO «Eco Center Bank». 14 uionga 2022 roga Eco Center Bank Bbilien n3 CaHKLMOHHOTO
cnucka SDN List. 3 aBrycta 66110 NPUHATO pelleHne 0 4OOPOBONLHOW peopraHvM3auMn nytem npucoeanHexHns Eco
Center Bank k Banky LleHTpKpeauT. 5 ceHTabps 6bino yTBEepxaeHo npekpawenve aestensHoctn Eco Center Bank B
CBS3U C peopraHm3aumen n ero npucoeguHeHnem k bank LieHTpKpeauT.

3 KpaTKoe n3noxeHume npnHUnnoB yquHoﬁ NOJINTUKHU

OcHoebl npedcmaenieHuss omyemHocmu. [aHHasi vHaAHCOBasi OTYETHOCTb MOATOTOBMEHA B COOTBETCTBMMU C
MexayHapoaHbiMK cTaHgapTamu uHaHcoBol otvyeTHocTn («MC®PO») Ha ocHoBe MpaBun yyYeta Mo MCTOPUYECKON
CTOMMOCTH, C NONPAaBKOW Ha NepBOHaYanbHOE Npu3HaHWe (PUHAHCOBbLIX MHCTPYMEHTOB MO CNpaBeAnvMBON CTOUMOCTM 1
nepeoueHKy hMHaAHCOBbLIX MHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBeaIMBOA CTOMMOCTM Yepe3 Npubbinb Unu yobITOK 1
no cnpaBeIMBON CTOMMOCTM Yepe3 NPOYUA COBOKYMHbIV A0X0A. [MpUHLMMLI Y4ETHOWM MNONUTUKM, UCMOMNb30BaHHbIE NpU
NOAroTOBKE AAHHOW (PMHAHCOBOWM OTYETHOCTU, MPEACTABMNEHbI HUXE.

@PuHaHco8ble UHCMPYMEHMbI — OCHOBHbIE M100Xx00bI K oyeHke. Cripasedriugasi CmouMocmb — 3TO LieHa, KoTopas
MOXeT ObITb MONy4eHa Npu Npoaaxe akTvea unu ynnadeHa npun nepegade ob6a3atenscTea npy NnpoBegeHnn onepaumm
Ha [,O6pPOBONBHOW OCHOBE MeXAy y4aCTHMKaMM pbiHKa Ha AaTy OoueHkn. Hannyywum nogTBepxaeHvem cnpaseannsomn
CTOMMOCTU SIBMISIETCS KOTMPYyeMasi LileHa Ha akKTUBHOM pbIHKe. AKTUBHBIN PbIHOK — 3TO PbIHOK, HA KOTOPOM onepauumn ¢
aKTMBOM WM 0053aTenbCTBOM NPOBOAATCS C AOCTATOYHOW 4acTOTOW M B AOCTaTOMHOM O6beme, MO3BOMSAOLEM
nonyyatb MHdopmaumio o6 oLeHkax Ha MOCTOSAHHONM ocHoBe. CnpaBeanmBasi CTOMMOCTb PMHAHCOBBLIX MHCTPYMEHTOB,
obpalLatoLLMXCa Ha aKTUBHOM PbIHKE, OLIeHMBAETCH Kak CymMma, MofyyeHHas npyv YMHOXEHUWM KOTUPYEeMOW LieHbl Ha
OTAEeNbHbIV akTUB UNKn 0683aTeNbCTBO Ha UX KONMYECTBO, yaepXxusaemoe npeanpusatmeM. Tak o6CTouT geno gaxe B
TOM Cryyae, ecrnv OObIYHbIA CYTOYHBIV TOProBblii OGOPOT pbiHKA HeAOCTaTOMeH ANs MOrMOLLEHNS TOro KONMyecTBa
aKTMBOB 1 0653aTeNbCTB, KOTOPOE MMEETCS Y MPEANPUATHS, a pasMeLLeHe 3aKka30B Ha MPOAaKy NO3ULMIA B OTAENbHOWN
onepaumy MOXeT MOBMUATb Ha KOTUPYeMyto LieHy. [1na oueHKy cnpaBeanvMBon CTOMMOCTM Obina ncnonb3oBaHa LieHa B
npegenax crnpaga no cnpocy v NpearioxXeHno, KoTopas AenseTca Hambonee npeacTaBUTENbHON AN CNpaBeanMBoOn
CTOMMOCTW B CIOXMBLUMXCSI OBCTOATENbCTBAX, U PYKOBOACTBO CYMTAeT ee paBHOM MocriegHel LeHe onepaumn Ha
OoTYeTHyto AaTy. KoTvpyeMow pbIHOYHOW LIEHOI, KOTopasi MCNofb30oBanach A5t OLEHKN (OMHaHCOBbLIX aKTUBOB ABNSIETCA
TeKyLLas LieHa cnpoca; a KoTUPYyeMOW PbIHOYHOW LIEHOW, KOTopas Mcrnonb3oBanach A5t hMHaHCOBbIX 00A3aTenbCTB -
TeKyLLas LeHa npeanoxeHus.
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MopThenb (PUHAHCOBLIX MPOM3BOAHBLIX WHCTPYMEHTOB WNW ApPYrMX (PUHAHCOBLIX akTMBOB W 00SA3aTenbCcTB, He
obpallaloLmMxca Ha akTUBHOM pbIHKE, OLleHMBAETCs Mo CnpaBeAsiMBON CTOMMOCTW rpynnbl (OMHAHCOBBLIX aKTUBOB U
1HaHCOBbLIX 0683aTenbLCTB HA OCHOBE LieHbl, KoTopas Obina Gbl nonyyYeHa Npy NPoAaXe YUCTON ANUHHON No3numm (To
€CTb aKTMBa) 3a NPUHATUE KOHKPETHOrO pUcka 1nu npu nepegaye YNCTon KOPOTKON No3uuum (To ecTb obsasatenscTea)
3a NPUHATME KOHKPETHOrO p1cKa Npy NpoBeAeHUn onepaummn Ha 4O6POBONbHON OCHOBE MeXAy Y4acTHUKaMuW pbiHKa Ha
AaTy OUEHKM B TeKyLUMX PbIHOYHbIX YCMOBUSX. OTO MPUMEHUMO AfS aKTMBOB, OTPaXaeMblX MO CrpaBeAsIviBON
CTOMMOCTN Ha MHOrokpaTHOW ocHoBe, ecnn ®oHA (a) ynpasnseT rpynnor UHAHCOBbLIX aKTUBOB M (PMHAHCOBbIX
0653aTenbCTB HAa OCHOBE YMCTOW MOABEPXEHHOCTUN NPEAnpUATUS KOHKPETHOMY PbIHOYHOMY PUCKY (MMM puckam) unm
KpeOWTHOMY PUCKY KOHKPETHOrO KOHTpareHTa B COOTBETCTBUM C oduumanbHOW cTpaTeren npeanpustna no
ynpaBneHnio puckammn Unn ero MHBECTULIMOHHON cTpaTterven; (6) Ha AaHHOW OCHOBE NpefocTaBnseT MHopMaumio o
rpynne oMHaHCOBbLIX aKTMBOB U (DUHAHCOBbLIX 0653aTENbLCTB CTapLUEMY PYKOBOASALLEMY NepcoHany npeanpuaTms; u (B)
PbIHOYHbIE PUCKM, BKMOYas ANUTENbHOCTb MNOABEPXEHHOCTU NPEANPUATUMS KOHKPETHOMY PbIHOYHOMY PUCKY (Mnn
pucKam), BO3HMKalLeMy B CBSI3W C (PUHAHCOBBIMW akTMBamMn U (PUHAHCOBbIMKM 06sA3aTenbCTBamMW, MO CYLUECTBY
ABMSATCS PaBHO3HAYHBIMW.

Mogaenwu oueHkn, Takne Kak MOAerb AUCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB, a Takke MOAENN, OCHOBaHHbIE Ha AaHHbIX
aHanornyHbIX onepauui mMexgy He3aBMCUMbIMW CTOPOHaMM, UMW Ha TeKylieh CTOMMOCTM OoObekTa WHBECTULMNA,
NCNONb3YITCA AN onpedeneHvs cnpaBeiBoi CTOMMOCTU OMHAHCOBBLIX MHCTPYMEHTOB, A4S KOTOPbIX HEAOCTYMHa
pblHOYHaA WHpopMauMa O LUeHe caenok. PesynbTaTbl OLEHKM CnpaBeanvMBON CTOMMOCTWM aHanuM3upyloTcs wu
pacnpegensTca No YPOBHAM Mepapxvuu CnpaBeaiIuBon CTOMMOCTU cneayowmm obpasom: (i) kK YpoBHIO 1 oTHocATCS
OLEHKM MO KOTMpYEeMbIM LeHaM (HEKOPPEKTMPYEMbIM) Ha akTMBHbIX PbIHKAX AN WOEHTUYHBIX aKTUBOB UNN
0653atenbCTB, (i) K YPOBHIO 2 — MOMNy4YeHHble C MOMOLLbI0 MOAENeN OLeHKW, B KOTOPbIX BCE MWCMONb3yeMble
CYyLLeCTBEHHble WCXOAHble [aHHble, KOoTopble NMOo npAMO (Hampumep, UeHbl), nIMBO KOCBEHHO (Hampumep,
paccymTaHHble Ha OCHOBE LieH) ABNSAOTCA HabnogaeMbiMn AN akTuBa unm obsasatenbcTsa, U (iii) oueHkn YpoBHSA 3,
KOTOpble ABNSAITCA OLEHKaMW, He OCHOBaHHBbIMW WCKMIOYMTENBHO Ha HabmogaemblX PbIHOYHBLIX AaHHbIX (T.e. ANS
OLeHKn TpebyeTca 3HaumTenbHbIi 06beM HeHabnogaeMblx MCXOAHBLIX AaHHbIX). [MepeBofdbl C YPOBHSI Ha YpOBEHb
nepapxuu cnpasegnnBo CTOMMOCTU CYMTaIOTCA MMEBLUMMK MECTO Ha KOHeL, oT4yeTHoro nepuoga (Mpumedanne 29).

3ampams! no coesike ABNATCA OOMNOMHUTENbHLIMU 3aTpaTaMu U CBA3aHbl HEMOCPEACTBEHHO C MpuobpeTeHneM,
BbIMYCKOM WU BbIOLITUEM (PUHAHCOBOrO UHCTPYMeHTa. [JononHUTenNbHbIe 3aTpaTthl — 3TO 3aTpaThl, KOTOPbIe He Gblnu
Obl MOHeceHbl, ecny Obl caenka He cocTosnack. 3aTpaThl MO CAENKe BKIOYAT BO3HArpaXxaeHWe U KOMUCCUOHHEIE,
ynnayeHHble areHTam (BKMoYasi COTPYAHWKOB, BbICTYMalOWMX B KayecTBe TOProBblX areHTOB), KOHCYNbTaHTam,
GpokepaM 1 aunepam, cGopbl, ynnaymsaemble pPerynupyloLiMm opraHam U oHAOBbLIM GUpXkaM, a Takke Hanorv u
cGopbl, B3Maemble Mpu nepegade cobCTBEHHOCTU. 3aTpaTthbl MO CAENKEe He BKIIYAlT MPemMun UM OUCKOHTbI Mo
[JONroBbIM 06si3aTenbCTBaM, 3aTpaThl HAa UHAHCMPOBaHWe, BHYTPEHHWE adMUHUCTPATUBHbIE pacxodbl Unu 3aTpaTbl
Ha XpaHeHue.

Amopmu3supogaHHas cmoumMocms npeacrasnseT coboin nepBoHa4danbHYl0 CTOMMOCTb aKTMBa 3a BbIMETOM BbinnaTt
OCHOBHOIO AaoJira, HO BKn4aa HapalleHHble NPpouUeHThl, a Anda CbI/IHaHCOBbIX aKTUBOB — 3a Bbl4ETOM NOGOro cnmucaHuns
MOHECEHHbIX y6bITKOB OoT obecLeHeHus. Hapal.l.l,eHHbIe NpoueHTbl BKMHOYaKT aMopTMU3auuio OTIIOXEHHbIX npu
nepBoHa4aribHOM NpuU3HaHWUK 3aTpaT MO CAeflke, a TakXe nbbIX npeMmi uUnu OUCKOHTa OT CyMMbl norawlieHusa C
Ncnonb3oBaHMEM MeToda 3P(EKTMBHON MPOLEHTHOM CTaBKW. HapalleHHble NpOUEHTHbIE A0X0Abl M HapalleHHble
NPOLEHTHbIE pacxoabl, BKNOYas HapaLleHHbIN KyI'IOHHbIIZ [OXOA M aMOPTMU3MPOBaHHBIA OUCKOHT MU NPEMUIO (BK.I'IIO‘-IaH
OTNOXEHHYI0 Npu npeaoctaBneHn KOMUCCULIO, MPU HaNn4Ynmn TaKOBOVI), He MoKa3blBakTCA OTAENIbHO, a BKIMKO4YakTCA B
GaﬂaHCOByFO CTOMMOCTb COOTBETCTBYIOLLMX CTaTen oT4yeTa 0 PUHAHCOBOM MOSOXKEHUN.

Memod aghcbekmusHOU cmasku rnpoyeHma — 3T0 MeTOZ, NPU3HAHMS NMPOLLEHTHBIX I0X0A0B UMW NPOLEHTHLIX PACX040B
B TEYEHMEe COOTBETCTBYHOLLEro nepuoaa C uenbio obecrnevyeHnss NoOCTOSTHHOW NPOLIEHTHOW CTaBKM B KaXAoM nepuoge
(adhbeKkTMBHOM CTaBkM NpoOLEHTa) Ha BanaHCoOBYO CTOMMOCTb MHCTPYMEHTA.

OddekTMBHAA NpoLeHTHas cTaBka — 9TO TOYHasi CTaBKa OMCKOHTMPOBAHMSA pacyeTHbIX OyAyLIMX OEHEXHbIX Bbinnat
unu noctynneHui (He BkMovas Oyaywime yObITKM MO KpeauMTaMm) Ha OXuAaembli CPOK AEWCTBUS (PMHAHCOBOrO
WHCTPYMEHTa uNnu, B COOTBETCTBYIOLUMX Crydasx, Ha Gonee KOPOTKMIA CPOK [0 4McTOM GanaHCoBOW CTOMMOCTU
hMHAHCOBOro MHCTPyMeHTa. JdpdeKkTnBHaA NpoLeHTHas CTaBka WMCNOMb3yeTcs ANt AWCKOHTUPOBAHUS AEHEXHbIX
MOTOKOB MO MHCTPYMEHTaMm C MNiaBalollen CTaBKOW A0 crefylowen AaTbl M3MEHEHUSA MPOLEHTa, 33 UCKMYEeHNEM
npemMun unu AOUCKOHTa, KOTOpble OTPaxalT KpeAuTHbIM crnpend Mo MraBalower CTaBKe, yKa3aHHOW Ans OaHHOro
WHCTPYMEHTA, Unv no ApYrMM nepeMeHHbIM hakTtopam, He yCTaHaBNMBaeMbIM B 3aBUCUMOCTY OT PbIHOYHOTO 3HAYEHUS.
Takve npemMmn unu AUCKOHTBI aMOPTU3NPYIOTCS Ha MPOTSXXEHUN BCEro OXMAAEMOro cpoka obpalleHnst MHCTPYMEHTa.
PacyeT npuBegeHHONW CTOMMOCTM BKIOYAET BCE KOMMUCCMOHHbIE, BbIMNayYeHHble WU MOoflyYeHHble CTOpOHaMu
KOHTpaKTa, COCTaBMsOWNE HEOTbEMIIEMYIO YacTb 3(PMEKTUBHON MPOLEHTHOW CTaBku. [INs akTUBOB, ABNSAIOLLUMXCA
NPUMOBPETEHHbIMW UMW CO34aHHBIMU  KpeauTHo-obecueHeHHbiMM  (POCI)  dwmHaHCcOBbBIMM  akTMBamMu  npu
nepBoOHaYanbHOM NpusHaHUK, aPdPEKTMBHAA NPOLEHTHaA CTaBKa KOPPEKTUPYETCS C YY4eTOM KpeauTHOro pucka, T. €.
paccyMTbiBaeTCsl Ha OCHOBE OXMOAeMblX OEHEXHbIX MOTOKOB MpW MNepBOHayanbHOM Mpu3HaHuWKM, a He Ha bOase
KOHTPaKTHbIX AEeHEXHbIX MOTOKOB.
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lMepeoHavanbHoe npu3HaHue (hUHaHCOBbIX UHCMPYMEHmMo8. PUHAHCOBbIE WHCTPYMEHTbI, OLeHMBaeMble MO
CnpaBeanvMBON CTOMMOCTM Yepes npubbinb unm ybbITOK, NepBOHAYanbHO NPU3HAKTCA MO CnpaBeanvBon CTOMMOCTMU.
Bce npoyne pmHaHCOBbIE MHCTPYMEHTBI NEPBOHAYaribHO OTPaXakTCs No CcnpaBeaNnBov CTOMMOCTM, BKINoYas 3aTpaThbl
no caenke. Havnyywmm noaTBepXAeHWeM CnpaBeanmBon CTOMMOCTY NPpKU NepBOHaYanbHOM NPU3HaHWW SABNSETCS LeHa
caenku. Mpubbinb Mnu yoeITOK NpM NEepBOHAYanbHOM MPU3HAHWM YYUTBLIBAIOTCA TOMIbKO B TOM Crly4ae, ecnn ecTb
pasHuua Mexay CrpaBeAnuBOM CTOMMOCTBIO M LIEHOW CAenku, MOoATBEePXAEHUEM KOTOPOW MOryT CAyXuTb Apyrne
Habnogaemble Ha PbiHKE TEeKyLLMe CAENKN C TEM Xe MHCTPYMEHTOM M MeTO OLEHKM, KOTOPbIN B kKavecTBe 6a3oBbIX
AaHHbIX UCNOMb3yeT TOMbKO AaHHble Habmogaembix pbiHKOB. [locre nepBoOHAYanbHOrO MPU3HaHWA B OTHOLLEHUU
(PUHAHCOBbLIX aKTMBOB, OLEHMBaeMbIX MO aMOPTU3UPOBAHHON CTOMMOCTW, W MHBECTULIMI B OOMTOBbIE MHCTPYMEHTHI,
oLeHuBaeMbIX MO CNpaBeaIMBON CTOMMOCTM Yepes3 NPOYUN COBOKYMHbIA 40X04, MPU3HAETCS OLEHOYHbIN pe3epB nof
oxuaaemble KpeauTHble YObITKKN, YTO NPUBOAUT K NPU3HaHWMI0 Byxrantepckoro yobiTka cpasy nocrne nepeBoHavanbHOro
NpU3HaHWsa aKTuea.

Mokynka ¥ npogaxa (PUHAHCOBbLIX aKTMBOB, MOCTaBKa KOTOPbIX AOMMKHA MPOW3BOAUTLCS B CPOKM, YCTaHOBIIEHHblE
3aKoHO4aTeNbCTBOM UM 00bl4asiMi AenoBoro oGopoTa Ans AaHHOMo pbiHKa (MOKyMKa M Npodaka «Ha CTaHOapTHbIX
YCIOBUSIX» ), OTpaXaloTcsl Ha AaTy 3akmoveHUs caesnku, To ecTb Ha daty, koraa ®oHg 06a3yeTcs KynuTb Unu NpodaTtb
(hMHaHCOBRI akTUB. Bce apyrve onepauuy no nproGpeTeHuo NpuU3HatoTesl, koraa npeanpusTie CTaHOBUTCS CTOPOHOM
[O0roBopa B OTHOLLEHWW AaHHOMO (PUHAHCOBOTO MHCTPYMEHTa.

Knaccudpukayusi u nocnedyroujasi oyeHka gpuHaHcoebIX aKkmueoa: Kamezopuu oyeHku. DonHp knaccuuumpyeT
(bMHAHCOBbIE aKTUBbI, UICNOMb3yS CreayLne Kateropmm OLEHKU: OLeHUBaeMble Mo CNpaBeannBoN CTOMMOCTU Yepes
NpuObINb UK yObITOK, OLlEeHNBaEMbIe NO CMpPaBEeANMBON CTOMMOCTU Yepes3 NPOYUNA COBOKYMHbIV AOX0A U OLlEeHMBAEMbIe
no amMmopTM3NpoBaHHON cTonmocTu. Knaccudukauus 1 nocnegytollasi oLeHka 4onroBbiX (OMHAHCOBbLIX aKTUBOB 3aBUCUT
oT: (i) 6usHec-mogenu ®oHpa onsa ynpasneH1s COOTBETCTBYHIOLLIMM NOpTenem akTUBOB U (i) XapakTepmucTuk EHEXHbIX
MOTOKOB MO aKTUBY.

Knaccudpukauyusi u nocnedyrousasi oyeHka ¢huHaHcoebix akmueos: 6u3sHec-modesib. busHec-moaenb oTpaxaeT
cnocob, ncnonb3dyembin POHAOM AN YNpaBeHWUs akTuBaMu B LeNSX MONyYeHUst AEHEXHbIX NMOTOKOB: ABNSETCA nv
uenbto PoHAa (i) TONbKO MOMydYeHne NPegyCMOTPEHHBbIX AOrOBOPOM AEHEXHbIX MOTOKOB OT aKTVMBOB («yAepXaHue
aKTMBOB AN NOMNyYeHMs NPeayCMOTPEHHbIX OrOBOPOM AEHEXHbIX MOTOKOBY ), Unu (ii) nony4eHne n npesycMOTPEHHbIX
[OroBOPOM [EHEXHbIX MOTOKOB, U AEHEXHbIX NOTOKOB, BO3HMKAKOLIMX B pe3ynbTate Npogaxu akTUBOB («yAepkaHue
aKTMBOB AN NOMNyYeHWs NPeayCMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOBY»), UMW, €CIN HE NPUMEHUM HW NYHKT (i), HW
NYHKT (ii), dMHaHCOBbIE aKTNBbI OTHOCATCH K KAaTErOpUKN «MpoYMX» BusHec-moaenemn n oLeHMBalOTCA NO CNpaBeanvBo
CTOMMOCTU Yepes NpubbINb UM yObITOK.

Bu3Hec-mogenb onpegensieTcs AN rpynnbl akTMBOB (Ha ypoBHe MopTdensi) Ha OCHOBE BCEX COOTBETCTBYHOLLMX
[oKa3aTenbCTB AeATeNnbHOCTU, KoTopyto PoHA HaMepeH OCYLLEeCTBWUTb AN OOCTVXKEHUS Lenu, YyCTaHOBIEHHOW Ans
nopTdens, MMelwLWeroca Ha pgarty npoBedeHus oueHkn. PakTopbl, yuuTbiBaemble PoOHOOM nNpu onpeaerneHwuun
6usHec-moaenu, BKMOYaOT UenMb W CcoCTaB NopTdeEns, NPOLWMbIA ONbIT MOMYYEHUS [OEHEXHbIX MOTOKOB MO
COOTBETCTBYIOLLUMX aKTMBaM, MOAX0Abl K OLEHKE V1 YyNpaBrneHWIo puckamMmu, MeToAbl OLIEHKN OXOAHOCTY akTUBOB U CXEMY
BbinnaT pykosogutenam. B lNpumeyanun 4 npuBoAsaTCA BaXHEMWWE CyXOEHWUs, MCNonb3oBaHHble PoHOooM npu
onpegenexHny busHec-mogenen Ans cBovMx PUHaAHCOBbIX aKTUBOB.

Knaccudgpukayusi u nocnedyrowjasi oueHka ¢huHaHCOBbIX aKMUeEOo8: XapaKmepucmuKu OeHeXHbIX MOMOKOe.
Ecnn GusHec-mofenb npedycMaTpuBaeT yAepXaHue akTUBOB [AJ1si MONyYeHUs MNpedyCMOTPEHHBIX [LOrOBOPOM
OEHEXHbIX MOTOKOB UMW ANsi NOMyYeHusi NpedyCMOTPEHHbIX [OrOBOPOM [AEHEXHbIX MOTOKOB M npoaaxu, doHp
oLeHVBaeT, NpeacTaBnsaloT Ny coboin AeHEeXHbIe NMOTOKU UCKMIOYUTENBHO MiaTeXu B CYET OCHOBHOM CyMMbl Aonra u
MPOLEHTOB («TECT Ha MIaTeXW MCKMYUTENBHO B CYET OCHOBHOM CyMMbl AOJiIra W NMPOUEHTOB» unn «SPPI-TecT»).
duHaHCOBbIE aKTVBbl CO BCTPOEHHbIMY MPOU3BOAHBLIMU MHCTPYMEHTaMU paccMaTpuUBaloTCs B COBOKYMHOCTM, YTOObI
onpeaennTb, SBNSATCS NN AEeHEXHbIE NOTOKM MO HUM NnaTteXamMy UCKITHYMTENbHO B CHET OCHOBHOW CyMMbI 4onra v
npoueHToB. Mpu NpoBeaeHUn 3Tol oueHkn PoHAa paccmaTpyBaeT, COOTBETCTBYIOT NN NPeayCMOTPEHHbIE JOrOBOPOM
[JEHeXHble NOTOKU ycroBusiM 6as3oBOro KpeaMTHOro [OoroBopa, T. €. MPOLUEHTbl BKMOYalOT TOSMbKO BO3MELLEHUE B
OTHOLLUEHWMN KPEAUTHOTO pUCKa, BPEMEHHOWM CTOMMOCTU AEHET, APYIMX PUCKOB 6A30BOro KpeAMTHOroO 4OroBoOpa U Mapxy
npuobLINK.

Ecnu ycnosus gorosopa npegycmaTpuBaloT NOABEPKEHHOCTb PUCKY UMW BONATUNBHOCTU, KOTOPbIE HE COOTBETCTBYIOT
ycrnoBusiM 6a30BOro KpeamMTHOro A0roBopa, COOTBETCTBYHOLLMIA (PMHAHCOBBIN aKTUB KIaccunLmMpyeTesi U OLEeHNBAETCS
no cnpaBeasIMBON CTOMMOCTU Yepes NpubbInb Uim yobITOK. TECT Ha NNaTeXu UCKITHYUTENBHO B CHET OCHOBHOW CyMMbI
gonra u nNpoueHTOB NPOBOAUTCA MNpU MNepBOHaYarbHOM MPU3HAHMM akTMBa, W nocnegylollas nepeoueHka He
nposoanTtcs. B NpumeyaHnn 4 npnBogAaTcs BaxHeNLMe CyxaeHus1, ucnornb3oBaHHble PoHAOM Npu NpoBeAeHUN TecTa
Ha nnaTexm UCKIMYUTENBHO B CHET OCHOBHOW CyMMbI AOfra U NPOLEHTOB B OTHOLLEHUU CBOMX (PUHAHCOBbLIX aKTUBOB.
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Peknaccugpukayusi puHaHcoebix akmueos. PVHAHCOBblE MHCTPYMEHTbI PeKnaccmuumpyoTca ToMbKo B crnyyae,
korga u3ameHsieTca 6u3Hec-mopenb ynpaeneHuss aTuMm noptdpenem B uenom. Peknaccudukaums npovsBoauTCS
NepcrnekTMBHO C Havana nepBoro 0TY4ETHOro Nepuoaa nocrne n3meHeHus GusHec-moaenu. PoHA He MeHs N cBoto buaHec-
MoZJenb B TEYEHWNE TEKYLLLEro Nn CpaBHUTENBHOIO Nepmoaa U He NPON3BOAMI peknaccudmKaLmn.

Ob6ecyeHeHue (pUHAHCOBLIX aKMueoe: OUEeHOYHbIU pe3epe MNo0 oxudaemble KpedumHsble yb6bimku. Ha
OCHOBaHWN NPOrHo30B POHA OLEHUBAET OXMAAemble KpeauTHble YObITKY, CBA3aHHbIE C JOMMOBbIMU UHCTPYMEHTaMM,
OLieH1BaeMbIMW N0 amMOPTU3MPOBaHHOW CTOMMOCTY M MO CrpaBeasIMBON CTOMMOCTM Yepes3 NMPOYUiA COBOKYMHBIV JOX0A,
N C pUCKaMu, BO3HUKAOLLMMN B CBS3W C 06A3aTenbCTBaMmn No NpeaoCcTaBneHnio KpeanTos U AoroBopamm (UHaAHCOBOM
rapaHTum. ®oHA OLEHUBAET OXMOaeMble KpeaUTHble YObITKM 1 MPU3HaET OLEHOYHbIN pe3epB Noa KpeauTHble YObITKM
Ha Kaxagyto oTyeTHyto AaTy. OueHka oxuaaeMblX KpeauTHbIX YObITKOB OTpaxaeT: (i) HenpeaB3saTYIO U B3BELUEHHYIO C
Y4ETOM BEPOSATHOCTU CyMMY, OMpederieHHY0 MyTeM OLEHKM Anana3oHa BO3MOXHbIX pe3ynbTaToB, (i) BpeMeHHyto
cToMmocTb AeHer u (iii) BClo 0BOCHOBaHHYI0 U noATBepXxaaeMyto MHAOPMAaUMIO O MPOLNbIX COBbITUAX, TEKYLUMX
YCMOBUSIX U NPOTrHO3MPYyeMbiX OyayLmnX 9KOHOMUYECKUX YCMOBUSAX, AOCTYNHYIO Ha OTYETHylo AaTy 6e3 upe3mepHbIX
3aTpart 1 yCcunun.

[lonroBble MHCTPYMEHTbI, OLleHMBaEeMble N0 aMOPTU3NPOBAHHON CTOMMOCTU, MPEACTaBNATCSA B 0TYeTe O (PUHAHCOBOM
MONOXEHUN 3a BbIYETOM OLIEHOYHOrO pe3epBa Mo OXuAaemble KpeauTHble yObITKM. B OTHOLEHWW KpeauTHbIX
065A3aTenbLCTB U PMHAHCOBLIX rapaHTU MPU3HAETCSA OTAENbHBIN pe3epB Noa oxuaaemble KpeauTHbIe YObITKM B COCTaBe
obsAsaTensCcTB B OT4eTe O (DUHAHCOBOM MOMOXeHun. MN3meHeHus B amMopTU3MPOBAHHOW CTOMMOCTM AONrOBbIX
WNHCTPYMEHTOB, OLleHMBaEMbIX MO CNpaBeAMBON CTOMMOCTMN Yepes NPOoYnIA COBOKYMHBIA AoX0A, 6e3 y4eTa oLeHOYHOro
pesepBa nof oxuaaemble KpeauTHble yObITKM, oTpaxaroTcs B cocTaBe npubbinu unun ybeiTka. [pyrue nsmeHeHus B
6anaHCoOBOW CTOMMOCTM OTpaxalTcs B COCTaBe MPOYero COBOKYMHOrO AOXOAA Ha CTaTbe «4oXoAdbl 3a Bbl4ETOM
pacxofoB OT AOMIOBbIX MHCTPYMEHTOB, OLlEeHMBaEMbIX Yepe3 NMPOYNIA COBOKYMHbIA JOXOOY.

®oHA NpUMEHSIET «TpexaTanHyo» Moaernb yyeTa obecLeHeHWs Ha OCHOBaHUWM W3MEHEHWA KPeAUTHOro KavecTsa C
MOMEHTa MNepBOHAaYanbHOro MNpPU3HaHns. PUHAHCOBBLIN WMHCTPYMEHT, KOTOpbIA He sABnseTcs obecueHeHHbIM npu
nepBoOHaYanbHOM MPU3HaHWK, KnaccuduumpyeTcs kak oTHocawmines kK Atany 1. Ana dvHaHcoBbIX akTnBoB STana 1
oXxugaemble KpeanTHble yObITKM OLIEeHMBAOTCA B CyMMe, PaBHOWM YacTy OXMAAEMbIX KPeAUTHbIX yObITKOB 3a BECb CPOK,
KOTOpbl€ BO3HMKAIOT B pe3yrnbrate Aed)onToB, KOTOPbIE MOTyT MPOU3ONTU B TEYEHME crieayrowmx 12 mecaueB nnm o
AaTbl NoralleHns CorracHo AOroBOpY, €Cny OHa HacTynaeT A0 ucteyveHus 12 mecsueB («12-mecsyHble oxugaemble
KpeautHble yObITkM»). Ecnn ®oHg maoeHTMduumpyeT 3HauMTenbHOEe YBENMYeHWe KPeaMTHOrO pucka C MOMEHTa
nepBOHAYarnbHOro NpPU3HaHWs, TO akTUB NEpPeBOAUTCS B OTan 2, a oxugaemMble KpeauTHble YObITKM N0 9TOMY akTuBY
OLIEHMBAIOTCA Ha OCHOBE OXMAAeMblX KPeAMTHbIX YObITKOB 3a BECb CPOK, TO €CTb [0 AaTbl MoralleHus CormacHo
[OroBopy, HO C Y4eTOM OXuaaeMow Npeaonnathl, €Cnm oHa NpedycMoTpeHa («oxngaemble KpeanTHble YObITkM 3a BECb
cpok»). OnucaHve nopsigka onpegeneHnss ®OHAOM 3HAUUTENBHOTO YBENUYEHUS KPEeAMTHOro pucka MpUBOAUTCS B
Mpumeyarnun 27. Ecrnin ®oHA onpegensieT, YTOo OMHAHCOBBIA aKTUB ABNAEeTCA 06eCLieHEHHbIM, akTMB NepeBoanTCs B
Otan 3 1 oxuagaemble NO HEMY KpeauTHble YObITKM OLEHMBAIOTCH Kak OXuaaemble KpeauTHbIe YObITKM 38 BECb CPOK.
MosicHeHnss B oOTHOWweHuM onpegenennss PoHOOM 0OGeCLeHEHHbIX akTMBOB W gedonta npeacTaBrneHbl B
Mpumeyarnun 27. [Ins NnpnobpeTeHHbIX UK CO3AaHHbIX KpeanTHO-06eCLeHEHHbIX (PMHAHCOBBLIX aKkTMBOB OXuaaeMble
KpeauTHble YObITKM BCerga OLEeHMBAIOTCA Kak OXuaaemble KpeduTHble YObITkM 3a BeCb Cpok. B lNpumevaHuun 27
npuBoanTCA MHAOpPMauus 06 MCXOAHbIX AaHHbIX, AOMYLUEHWAX U MeTodax pacyera, MCMonb3yeMblX MpU OLeHKe
OXuaaeMblX KpeAuTHbIX YObITKOB, BKIoYas obbscHeHne crnocoba BkioveHuss OHAOM MPOrHO3HOW MHpopmaummn B
MOZEeNM OXNAaeMblIX KpeOUTHbIX YObITKOB.

CnucaHue (puHaHCOBbIX akmueoe. PUHAHCOBbIE aKTUBbl CMUCLIBAOTCA LIENMUKOM WAW YacTuyHO, korga PoHg
ncyepnan ece npaktnyeckne BO3MOXXHOCTU MO UX B3bICKAHUIO 1 NpuULen K 3aKn4eHunto o He0OOCHOBAHHOCTU OXUAAHUIN
OTHOCUTENBHO BO3MELLEHNS Taknx akTnBoB. CnncaHune npeancrtaesndeT npeKkpalleHne npu3HaHu4. doHf MOXeT cnucatb
(*)I/IHaHCOBbIe aKTuBbI, B OTHOLLEHUN KOTOpPLIX elle npeanpuHnMmaroTca Mepbl N0 NpUHyANTENbHOMY B3bICKaHUIO, KOrga
doHAO nbiTaeTcs B3bICKaTb CYMMbl 3a40JDKEHHOCTU NOo [OOroBopy, XOTA Yy Hero Het 060CHOBAaHHbIX OXUAaHWUW
OTHOCUTEJIbHO UX B3bICKaHUA.

lNpekpaweHue npu3HaHUsi puHaHco8bIx akmueos. PoHA nNpekpallaeT NpusHaBaTb PUHAHCOBbLIE aKTKBEI, (a) Koraa
3TW aKTUBbI MOraLleHbl UNM NpaBa Ha OeHEXHbIE MOTOKW, CBSA3aHHbIE C 3TUMW aKkTMBaMM, UCTEKNY UHBIM 0Bpa3oM, unm
(6) Pona nepepan npaea Ha AEHEXHbIE NMOTOKN OT (PUHAHCOBBLIX AaKTMBOB UMW 3aKMYU CornalleHne o nepegaye, u
npu aTom (i) Takke nepegan no CywecTBy, BCE PUCKM M BbIrOAbl, CBA3aHHbIE C BlageHneM 3TuMu aktusamu, unm (i) He
nepegan v He CoOXpaHun, no CywecTBY, BCE PUCKU U BbIrOAbl, CBA3aHHbIE C BNageHNeM 3TMMU aKTUBamu, HO yTpaTun
NpaBO KOHTPONS B OTHOLUEHUW AaHHbIX akTMBOB. KOHTPOMNb COXpaHAETCH, €Cru KOHTPareHT He MMeeT NpaKTU4eCcKon
BO3MOXXHOCTM MOSTHOCTbLIO NpoAaTh akTUB HECBA3aHHOWM TPETbeN CTOpoHe 6e3 BBEAEHWS OrpaHUYEHUIA Ha Npoaaxy.
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Modugpukayusi ¢puHaHcoebix akmueoe. WNHorga doHa nepecmaTpuBaeT UnM MHbIM obpasom moauduumpyeT
[IOrOBOpPHbIE YCIOBUA N0 (OUHAHCOBLIM akTuBam. QOHA OLEHVBAET, SIBASIETCS MU MoaudMKaLMs NpeayCMOTPEHHbIX
[IOrOBOPOM [I€HEXHBIX MOTOKOB CYLLECTBEHHOW C YY4ETOM, Cpeau NpPOYero, CreayoLmx (pakTopoB: HanMumsi HOBbIX
[OrOBOPHbIX YCMOBWI, KOTOPblE OKa3blBAlOT 3HAUMTENbHOE BIUSIHWME HAa NPOWnb PUCKOB MO akTUBY (Hampumep,
yyacTte B NpubbINM vnn [oxXon Ha KanuTarn), 3Ha4YMTeNbHOro U3MEHEHUs! MPOLEHTHOW CTaBKW, U3MEHEHUS BantoTHOM
OEHOMUHALUMKN, TMOSIBNIEHNST HOBOMO WNWM  OOMNOMHUTENBHOMO  KPeaUTHOro obecrieyeHusi, KOTOpble OKa3sbiBaloT
3HaYMTENbHOE BNNSIHWE HA KPEAUTHBIA PUCK, CBSA3AHHBIA C aKTUBOM, UMW 3HAUMTENBHOMO NMPOANEHUs Cpoka kpeauTa B
cryvasix, Korga 3aeMLUMK He UCMbITbIBAET (DUHAHCOBbLIX 3aTPYAHEHWIA.

Ecnn mMoamduumpoBaHHble YCMOBUSA CYLUECTBEHHO OTNMYAlOTCHA, Tak YTO npaBa Ha [AEHEeXHble MOTOKM no
nepBoHayanbHOMYy akTuBy ucTekalT, PoHA npekpallaeT MNpu3HaHWe nepBOHavanbHOro (PMHaAHCOBOrO akTMeBa W
npr3HaeT HOBLIN aKTUB NO CNpaBeAnunBoN CTOMMOCTU. [laTol nepecmoTpa yCnoBuUii CHMTaeTCa AaTta NnepBoHaYanbHoro
npu3HaHWAa Ans Lenemn pacyeTta nocregyowero obecLueHeHns, B TOM Yicne ansa onpegenennst akra 3HauMTenbHoro
yBENNYEHUS KpEAUTHOIO pucka. PoHA Takke OLEHUBAET COOTBETCTBME HOBOMO KpeauTa Unm JOMroBOro UHCTPYMeEHTa
KPUTEPUIO OCYLLECTBIIEHUSI NNaTeXen WUCKMYUTENbHO B CYET OCHOBHOW CyMMbl [ofnra M npoueHToB. JlioOble
pacxoxaeHus mexay 06anaHcoBOM CTOMMOCTBIO MEpPBOHAYarNbHOIO akTvMBa, NPU3HaHWE KOTOPOro npekpalleHo, U
CnpaBeAnvBONA CTOMMOCTM HOBOTO, 3HAYMTENBHO MOAUMULIMPOBAHHOIO akTUBa OTpaXkaeTcsl B cocTaBe Npubbinv unm
ybbiTKa, eCcnv coaepXxaHne pasnuynsg He OTHOCMTCS K ornepauun ¢ KanutanomMm ¢ CO6CTBEHHMKaMM.

B cwutyaummn, korga nepecMoTp ycrnoBuin Obin Bbi3BaH (OMHAHCOBBIMW TPYAHOCTAMM Yy KOHTpareHta U ero
HEeCnoCcoBbHOCTLIO BBIMOMHATL MEPBOHAYArNbHO COrnacoBaHHble nnatexu, POoHA CpaBHMBAET MepBOHavanbHble Y
CKOPPEKTUPOBAaHHbIE OXMAAEMbIE AEHEXHbIE NOTOKW C akTMBaMM Ha NpeaMeT 3HaYMTENbHOro OTIINYUSA PUCKOB W BbIrOA
Mo aKTuBY B pesynbTaTe MognduKaumm ycrnosus gorosopa. Ecnm puckv n Beirogpl He M3MEHSIOTCH, TO 3HAYUTENbHOE
oTnM4Me MoANMULMPOBAHHOIO akTMBa OT NEPBOHAYanbHOrO akTMBa OTCYTCTBYET M ero Mogudukaums He NpuBoAUT K
npekpaLleHunio npuaHaHus. PoHA NPOM3BOAMT NepepacyeT BanoBon 6anaHCcoBOW CTOMMOCTY NyTEM ANCKOHTUPOBaHWS
MOANPULIMPOBAHHbBIX AEHEXHbIX NOTOKOB AOroOBOPY MO NepBoHayanbHOW 3eKTUBHON NPOLIEHTHON CTaBke (Mnv no
3 PEKTMBHOM NPOLIEHTHON CTaBKe, CKOPPEKTMPOBAHHOW C YyY4eTOM KPEeAUTHOro pucka Ans npuobpeTeHHbIX unu
CO3[aHHbIX KpeAnTHO-06ecLeHeHHbIX (DUHAHCOBBIX aKkTMBOB) M MpU3HAeT Npubbinb unu ybeITOK OT moaudurKaummn B
cocTase npubbIny unu yobiTka.

Kamezopuu oueHku c¢uHaHcoebix ob6si3amenbcms. PuHaHcoBble 00si3aTenbcTBa KnaccmuumpyoTcs  Kak
BMNOCNEACTBMM OLEHUBaEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTK, KpoMme: (i) (hnHaHCOBbIX 0693aTenbCTB, OLEHNBaEMbIX
no CrnpaBeAnuBON CTOMMOCTW 4Yepe3 Mpubbinb unu yObITOK: 3Ta Knaccuukaums NPUMEHSIETCS K MPOU3BOAHBLIM
PMHAHCOBBIM MHCTPYMEHTaM, pmHaHCOBLIM 06s3aTensCcTBaM, NpeAHasHavYeHHbIM A4S TOProBnu (Hanpymep, KopoTkue
no3vumMm Mo UeHHbIM Bymaram), yCroBHOMY BO3MELLEHWIO, Npu3HaBaeMoMy npuobpeTtatenem npu obbeanHeHun
6usHeca, 1 gpyrum cuHaHcoBbIM 06s13aTenbCTBaM, onpeaeneHHbIM Kak TakoBble Npu NepBOHavYanbHOM NPU3HaHUKW; 1
(i) noroBopoB hMHaAHCOBOWN rapaHTM u 06a3aTenbCTB MO NPEAOCTaBMEHNIO KPEOUTOB.

lpekpaweHue npu3HaHusi puHaHcoebIx o6si3amenbcme. NpusHaHue pruHaHCOBbLIX 06513aTENBCTB NpekpaLlaeTcs
B Cllydae ux norawleHua (T. €. Korga BbINOoNIHAeTCAa Unun npekpawiaeTca 06F|3aTeJ'IbCTBO, yKasaHHOe B Aorosope, nnm
NCTEKaAET CPOK Ero MCMOJTHEHMS).

O6MeH [ONroBbIMU  MHCTPYMEHTAMU C  CYLLECTBEHHO pasnuyalowummncs ycrosusMu mexgy PoHgom u  ero
nepBoHayanbHbIMY KpeauTopamn, a TakkKe CyLleCTBeHHble MoAMdUKaLMM YCNOBUW CyLLECTBYHOLUMX (PUHAHCOBbLIX
06513aTeNbCTB y4NTLIBAIOTCA KAk MoralleHne nepBoHaYanbHoro pmHaHcoBoro obsisatensctBa M NpU3HaHWe HOBOMO
buHaHcoBOro 06s3aTenbCTBA. YCMOBUS CYMTAKOTCS CYLLECTBEHHO pasnuMuYalolUMMUCS, €CrnM  AUCKOHTUPOBaHHas
npueeaeHHast CTOMMOCTb AEHEXHbIX MOTOKOB COrMacHO HOBLIM YCNOBUSM, BKITlOYAdA BCe yrnavyeHHble BO3HarpaxaeHus
3a BbIYETOM MOMYyYeHHbIX BO3HArpaXaeHnn, JUCKOHTUPOBaHHbIE C UCMOMb30BaHMEM MepBOHaYanbHON apdekTUBHOM
NMPOLIEHTHON CTaBKWU, Kak MUHMMYM Ha 10% oTnuyaeTcsa OT AUCKOHTMPOBAHHOW NMPUBEAEHHOW CTOMMOCTM OCTaslbHbIX
OEHEXHbIX MOTOKOB MO MepBOHaYanbHOMYy hMHaAHCOBOMY 00sa3aTenbcTBy. Kpome TOro, yuuTbiBatOTCSA Apyrve
KayeCTBEHHble (PakTopbl, Takne Kak Bantota, B KOTOPON OEHOMUHMPOBAH MHCTPYMEHT, N3MEHEHWe Tuna npoLeHTHOWM
CTaBKW, HOBbIE YCMOBMWS KOHBEPTALUM UHCTPYMEHTA U UBMEHEHMWE OTPaHNYUTENBHbLIX YCNOBUIA NO KpeauTy. Ecnv obmeH
OONroBbIMW  MHCTPYMEHTaMM UnNn  MoauduKaums yCrnoBUWA Y4YUTbIBAETCA Kak MoraweHue, Bce 3aTpaTtbl WUnu
BbIMNa4YeHHble BO3HArpaXkgeHus MNpU3HalTCs B cocTaBe Mpubbinv unm ybbiTka oT norawenus. Ecnn obmeH unu
MoanrKaLma He y4nTbIBaAKOTCA Kak norawleHue, Bce 3aTpaTbhl UMW BbliNSflaYeHHble BO3HarpaxaeHUss OTpaXKkaloTcs Kak
KOppEeKTMpoBKa GanaHCOBOW CTOMMOCTU 06SA3aTeNbCTBA U aMOPTU3MPYHOTCA B TEYEHME OCTaBLLErocs Cpoka AeiCTBUs
MoaMULMPOBaHHOrO 06A3aTenbCTBa.

Moaudukaumm 06sa3aTenbCTB, He npueoadlne K nx norawleHuto, y4mTblBatOTCA Kak ”AMEeHeHne OLeHOYHOro 3Ha4veHunsa
no mMetoay Ha4ducrneHua KyMyﬂﬂTVIBHOIh amMmopTu3aunn 3agH1UM YUCIom, npu 3Tom an6bIﬂb mnnm y6bITOK OoTpaXxaeTcd B
CoCTaBe I'IpI/I6bIJ'IVI nnun y6bITKa, €CJln 3KOHOMUYeCcKoe coaepXxaHune pasnmyna B 6anaHcoBOl CTOMMOCTU HE OTHOCUTCS
K onepauuu ¢ kKanntanom C COBCTBEHHUKAMU.
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HeHexHble cpedcmea u ux akeugasnieHmMsbl. [JeHexHble CPeCTBa U UX 3KBUBANEHTbI SABMNSIOTCS CTaTbsiMK, KOTOpbIe
Nerko KOHBEPTUPYIOTCS B ONPEeAEneHHYI0 CyMMY AeHEXHbIX CPeACTB U KOTOPble NOABEPXKEHbI HE3HAYNTENBHOMY PUCKY
N3MeHeHUss cToMMOoCTW. [leHexHble cpeacTBa U UX dKBMBANeEHTbl BKMOYaloT B cebsa Bce MexbaHKOBCKME Aeno3nTbl 1
porosopbl o6paTtHoro PEINO ¢ gpyrummn 6aHkamu ¢ nepBoHaYanbHbIM CPOKOM noraweHme meHee 3 mecsues. Cpeacrea
OrpaHuyeHHble Ha WCNoMb3oBaHME Ha CpoK Oonee Tpex MecsAueB uckmoyalTcs. [leHexHble cpeactBa U KX
3KBMBAIIEHTbI OTPAXalTCsA MO aMOPTU3NPOBAHHOWN CTOMMOCTH.

[eHexHble cpeacTBa M UX 9KBMBANEHTbl OTPaXatoTCs N0 aMOPTU3MPOBAHHON CTOMMOCTH, TaK Kak (i) OHM yaepxuBaoTcs
ANa Nomny4yeHus NpedyCMOTPEHHbIX JOrOBOPOM AEHEXHbIX NOTOKOB M 3TU AEHEeXHble MOTOKWM MpeacTaBnsoT cobon
UCKIMIOYMTENBHO NNaTexu B CYET OCHOBHOW CyMMbl AONra M MpoueHToB W (i) OHM He OTHEeCeHbl K KaTeropum
OLEeHMBaeMbIX MO CnpaBeanyMBoM  CTOMMOCTM Yepe3 npubbinb wnuM  ybbITOK. YCnoBus, YycTaHaBnvMBaemble
NCKIMIOYMTENbHO 3aKOHOAATENbCTBOM (Hanpumep, MOMOXeHWs O KOoHBepTauuu Jonra B COBCTBEHHbIM kanuTan B
HEKOTOpbIX CTpaHax), He BnMAIT Ha pe3ynbtaTel SPPIl-TecTa, 3a UCKNIOYEHUEM CriyyaeB, KOr4a OHW BKIKOYEHbI B
yCnoBusi orosopa n npuMeHsanuce 6bl, gaxe ecnu 6bl BNocneAcTBUM 3aKOHOA4ATENbCTBO M3MEHWIOCh.

Bbinnatel unyM MNOCTYNneHuUst OEHEeXHbIX CpeacTB, NPeACTaBliEHHble B OTYETE O ABWXEHWM [EHEXHbIX CpenacTs,
npeacTaBnsaT cobol nepefavy AEHEXHbIX CPEACTB U UX 3KBMBarNeHToB POHAOM, BKIIIOYAA TakMe HaYMCMEHHbIE UNn
3a4ncrieHHble Ha pa3melleHHble B PoHAEe Tekylme cyeTa KoHTpareHToB PoHAa CyMMbl, Kak NPOLEHTHbIE JOXOAbI MO
3alMy Unn OCHOBHasi CyMMa [0rira, B3bICKaHHbIE MyTEeM CNMCaHWUsA CPEACTB C TEKYLLEero cyeTa KnmMeHTa, NPOLEHTHbIe
nnaTeXxu Unu BblAaHHbIE 3aliMbl, 3a4MCINEHHbIE HA TEKYLUMA CYeT KNMeHTa, npeactaBnsowme cobort AeHexHble
CPEeACTBa UMM UX SKBMBANEHT C TOYKN 3PEHUSA KITMEHTA.

Cpedcmea e Opyaux 6aHkax. CpeactBa B gpyrux 6aHkax yuuTbiBaroTCs, korda ®oHO npenocTaBnseT AeHEXHble
cpefctBa GaHkaM-KOHTpareHTamM B Buae aBaHCOBbIX nnatexen. CpeactBa B ApyrMx GaHkax oTpaxatoTcs Mo
aMopPTU3NPOBAHHOWM CTOMMOCTU, eCni (i) OHW yaepXXMBatOTCs ANs NonyYeHUst TPeLyCMOTPEHHbIX JOrOBOPOM AEHEXHBbIX
MOTOKOB W 3TN AEHEXHble MOTOKM MPEeACTaBnstoT COBON UCKMOUMTENIBHO MAaTeXu B CHET OCHOBHOW CyMMbl onra u
NpoLeHToB M (ii) OHW HEe OTHECEHbl K KaTeropuu oLeHMBAEMbIX MO ChNpaBeaSIMBON CTOMMOCTU Yepe3 npubbinb unv
yObITOK.

UHeecmuuyuu e dosnizoeblie YeHHble 6ymacu. Ha ocHOBaHUM GU3HEC-MOAENU U XapaKTEPUCTUK OEHEXHbLIX NOTOKOB
®oHA OTHOCUT MHBECTULMWN B AOMTOBbIE LieHHbIe Bymarn K KaTeropum OLEHKM MO amOpTU3UPOBAHHOM CTOMMOCTU, MO
CrpaBeanvBO CTOMMOCTU Yepes NpoYmMii COBOKYMHbIA JOXOA4 UMK MO CMpaBeanvMBO CTOMMOCTU Yepes Npubbiib unm
ybbiTok. [lonroBble LeHHble Bymary oTpaxalrTcs N0 amOpTU3MPOBAHHOW CTOMMOCTW, €CMN OHW YOEpXMBalTCA Ans
nomnyyYeHusi NpegycMOTPEHHbIX [0rOBOPOM [OEHEXHbIX MOTOKOB, 3TW [OEHEXHble MOTOKM NpeacTaBnsalT cobon
WCKIMIOYMTENBHO NMaTexu B CHET OCHOBHOW CyMMbl AONra M MPOLEHTOB WU He onpederneHbl Kak OLEeHUBAEMbIE MO
CnpaBeAnvBONA CTOMMOCTU Yepe3 Npubbifb Uy yObITOK Ha JOGPOBONBHON OCHOBE, YTODOLI 3HAYUTENBHO YMEHBLLUNTL
Yy4ETHOE HECOOTBETCTBME.

MpoueHTHbIN JoXo4 MO AaHHBIM aKTMBaM PacCUMTbIBAETCS HA OCHOBE MeToAa 3dh(PeKTUBHOM MPOLEHTHOW CTaBKU U
npu3HaeTcs B coctaBe npubbinn nnu yobiTka. OueHoYHbIN pesepB noa obecueHeHue, onpeaeneHHbI Ha OCHOBE
MOZENN OXXNOAeMbIX KpeAUTHbIX yObITKOB, OTpaXaeTcsi B cocTaBe Npubbinuv unuv yoeiTka 3a roa. Bece npoune nameHeHus
0anaHCoBOM CTOMMOCTM OTpaXarwTcs B COCTABE MNPOYEro COBOKYNHOro goxopa. pu npekpalieHun npu3HaHus
[ONroBoN LieHHoW Gymaru coBoKymnHas npubbinb unu ybbITOK, paHee Npu3HaHHblE B COCTABE MPOYEro COBOKYMHOMO
Joxofa, peknaccuguumupyoTcs M3 NPOYEro COBOKYMHOMO [0X04a B COCTaB NpubbLINmM nnm yobiTka.

Ecnun nHBecTnunn B 4ONroBble LEHHbIE 6ymarm He COOTBETCTBYHT KpUTEPUAM OJ1A OTPaXKEeHUA no aMOpTVISVIpOBaHHOﬁ
CTOMMOCTWU Unn no CﬂpaBe,D,ﬂMBOVI CTOMMOCTU 4epe3 npoqvl|7| COBOKyI'IHbIIZ [oxo4, OHU oTpaXakTcA Nno CﬂpaBe,D,ﬂMBOVI
CTOUMOCTU Yepe3 I'Ipl/l6b|]'|b mnm y6bITOK. DoHp Takke MOXeT 6930F080p0'~IHO OTHECTU NMHBECTULIUK B OONTOBLIE LIEeHHbIe
6ymar|/| K KaTeropun oueHmBaemMblxX no CI'IpaBe,CI.J'II/IBOVI CTOMMOCTU Yepes I'Ipl/|6bIJ'Ib mnm y6bITOK npun nepBoHa4vallbHOM
Npu3HaHMn, ecnn ucnonb3oBaHUe 3TON BO3MOXHOCTU 3HaYUTENBHO YMeHbLUaeT y4YeTHOe HeCOOTBEeTCTBME MexXay
(*)I/IHaHCOBbIMI/I akTMBamu u obsizaTenscTBamu, npusHaBaeMbiMn UNN OLEeHMBaAeMbIMU C UCMNONb30BaHNWEM pPa3HbIX
MeToOB y4eTa.
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Kpedumabi u agaHcbl knueHmam. KpeanTbl 1 aBaHChl KNMEHTaM yunuTeiBatoTCs, koraa ®oHa npefocTaBnaeT AeHEXHble
CpeAcTBa KNMeHTaMm B BMAE aBaHCOBbLIX MNaTexXen ¢ Lenbio npuobpeTeHus KpeauTa KIMeHTa unu npegoctaBreHunst
KpeauTa KnueHTy. Ha ocHoBaHuM GU3HEC-MOAENM U XapakTepUCTUK AEHEXHbIX NOTokoB PoHA OTHOCUT KpeauTbl U
aBaHCbl KNMeHTaM K OAHOW U3 Creaylolmx KaTeropui oueHku: (i) no amopTU3MpOBaHHOW CTOMMOCTW: KPeauThbl,
yAepXuBaeMble Ansi NoMyyYyeHus NpegyCcMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB, KOTOpbIE MpeAcTaBnstoT cobon
UCKITIOYMTENBHO MIaTeXu B CHET OCHOBHOW CYMMbI A0rra U NMPOLIEHTOB, U KPeAMTbI, KOTOPbIE HE OTHECEHbI K KaTeropmm
OLEHMBaEMbIX MO CNpaBefrMBON CTOMMOCTM Yepe3 npubbinb mMnu ybbITOK Ha [oOpoBonbHOM OcHoBe, U (i) no
CnpaBeanvBON CTOMMOCTHM Yepes Npubbinb Nnu YObITOK: KpeanTbl, KOTOPble HE COOTBETCTBYHOT kpuTepusam SPPI-TecTa
UNWU Opyrum KpUTEpUAM 41151 OLEHKU N0 aMOpPTMU3UPOBAHHON CTOMMOCTU UMW NO CnpaBeaiMBor CTOMMOCTU Yepes Npoynia
COBOKYMHbIN [OXOA, OLEHNBAIOTCA MO CnpaBeanvnBor CTOMMOCTU Yepesd nNpubbinb unun yoeiTok. OLueHoYHbIe pesepBsbl
noa obecueHeHne onpeaensalTcs Ha OCHOBE NPOrHO3HbIX MoAeneln oXuaaemblx KpeauTHbIX yobITkoB. B MNpumevannn
27 npuBoauTca MHdopmMaumsa 06 UCXOAHbIX AaHHbIX, AOMYLLEHUsX U MeTodax pacyeTa, UCNOMb3yeMbIX MpU OLEHKe
OXUAAEMbIX KPEAUTHBIX YObITKOB.

O6sizamenbcmea no npedocmaessieHUr0 kpedumos. ®oHpa BbinyckaeT obsi3aTenbcTBa MO NpPeaoCTaBreHnto
KpeauntoB. Takvue obsizaTenbcTBa nNpeacTaBnsoT 6e30T3biBHbIE 0653aTensCcTBa MM 0683aTeNbCTBA, OT3bIB KOTOPbIX
BO3MOXEH TONbKO B OTBET Ha CyLECTBEHHble HEeraTuBHble M3MeHeHus. Takne obsizaTenbcTBa nepBOHaYanbHO
OoTpaXarTcsi Mo crnpaBeafiMBo CTOUMOCTU, NOATBEPXKOEHHON, KakK NpaBuio, CYMMOM MOMYyYEHHOro BO3HAarpaXKaeHus.
[aHHaa cymma amopTusMpyeTcsa NMHEHbIM METOAOM B TEYEHME Cpoka AeWCTBUSA 00s3aTenbCTBa, 3a MCKIHOYEHUEM
obsa3arenbcTBa NoO NPeAoCTaBNEHUIO KpeaMToB, B Cryyae, ecrnn CyLlecTByeT BEPOATHOCTb TOro, YTo PoHA 3aKkniounT
KOHKpETHOE KpeauTHoe cornalleHve un He GyaeT nnaHMpoBaThb peanv3auuio Kpeauta B TeYeHMe KOPOTKOro nepuoga
nocne ero npefocTaBrEeHUs; TakMe KOMUCCUMOHHbIE J0XOAbl, CBA3aHHble C 00A3aTenbCTBOM MO MpefoCTaBMneHunto
KpeamuToB, YYWTbIBAKOTCA Kak goxoAbl OyaylimMx nepvogoB U BKMoYakTcA B GanaHCoBYK CTOMMOCTb KpeauTta npu
nepBoHayanbHOM nMpu3aHaHuu. B KoHue kaxgoro oT4yeTHoOro nepuoda obsisaTenbCcTBa OLEHMBAKOTCA  Kak
(i) HeaMOpPTM3NpPOBaHHbLIA OCTAaTOK CyMMbl HAa MOMEHT MepBOHaYanbHOro npu3HaHua nnoc (i) cymMmMa ycrnoBHOroO
pesepBa, OnNpeferieHHoro Ha OCHOBE MOZENU OXWOAEMOro KpeauTHOro y6biTka, ecrnu oba3aTenbCTBO HE COCTOWT B
npeaocTaBneHMn KpeamTa no NpoLEHTHOM CTaBKe HUXKE PbIHOYHOM, Toraa pa3mep obs3atenbcTBa paBeH HambornbLuen
13 3TMX ABYX cyMM. PoHA Npu3HaeT AaHHY0 CyMMY B COCTaBe 00a3aTenbCTB Kak AoxX0oabl byayLumnx nepnoaos 1 pes3eps
no obsizatenbCTBaM KpeauTHOro Xxapaktepa. B OTHOWeHWn [OO0roBOpoOB, KOTOpbIE BKMAKYAKT  KPeauT U
Hencnonb3oBaHHoOe 06sa3aTenbcTBO, ecnn PoHO HE MOXET OTAENBbHO UAEHTUULMPOBATL OXMAAEMbIE KPeOUTHbIE
yObITKM NO KOMMOHEHTY HEUCMNONb30BAHHOIO KpeamuTa 1 No KOMMOHEHTY KpeauTa, oXuaaeMble KpeauTHele yObITku no
HeMcnonb30BaHHOMY 00A3aTenbCTBY MPU3HAOTCA BMECTE C OLEHOYHbIM pe3epBOM Mof YObITKM MO KpeauTy.
Oxupaemble KpeauTHble YObITKM B CYMME MPEBLILLEHWS COBOKYMHbIX OXWAAEeMbIX KPeAUTHbIX YObITKOB HaZ BarioBOM
6anaHCcoBOWM CTOMMOCTbIO KpeamuTa Npu3HatTes kak 06513aTenbeTBO.

®uHaHcoeble 2apaHmuu. ®vHaHCOBbIE rapaHTUK TpebyoT oT doHAa OCyLLEeCTBREHNS ONpeeneHHbIX NnaTexen no
BO3MELLEHNIO [AepXaTento rapaHTumM yObITKOB, MOHECEHHbIX B Cryyae, ecrnv ykas3aHHbli OebuTop He npouv3Ben
CBOEBPEMEHHO MnaTex Mo nepBoHayanbHbIM WU MOAMMULMPOBAHHBIM  YCIOBUSIM JONITOBOTO  MHCTPYMEHTA.
®uHaHcoBblE rapaHTUM NepBOHaYaribHO OTPaXarTCs NO CrpaBeAnuBOA CTOMMOCTMW, NOATBEPXOEHHOW, Kak nNpaBumno,
CYMMOW MOJly4YeHHOro Bo3HarpaxaeHusi. [aHHas cymma amopTusupyeTcsl NMUMHENWHbIM METOAOM B TeYeHWe cpoka
[ecTBUA rapaHTumn. B KoHLe Kaxaoro oTH4ETHOrO Nepuoaa obsi3aTensbCTBa OLEHMBAOTCS MO HanbonbLuei U3 (i) cyMmbl
OLIeHOYHOro pe3sepBa Mnof YObITKM MO rapaHTuM, onpefeneHHON ¢ UCMNONb30BaHUEM MOAENN OXUAAEMbIX KPEAUTHbIX
y6bITKOB, U (ii) OCTaBLUErOCs HEaMOPTU3MPOBAHHOIO OCTaTka CyMMbl, OTPaXEHHOM Npy NepBOHAYaNbHOM MPU3HAHUN.
Kpome Toro, B OTHOLIEHUM AEBUTOPCKON 3aJ0IMKEHHOCTU MO BO3HArpaXaeHuio, KOTopoe OoTpaxaeTcs B oTyeTe O
(HMHAHCOBOM MONOXEHUN KaK aKkTUB, NMPU3HAETCs OLEHOYHbIN pe3epB Mo OXuaaemMble KpeauTHbIE YObITKN.

Fapanmuu ucnonHeHusi o6si3amenbcme. [apaHTUM  UCMONHeHUss 0bsA3aTenbCcTB — 3TO  JOroBOpbl,
npegycmaTtpuBaoLlue nonyyeHme KoMneHcaumm, ecnm BTopasi CTopoHa Mo JOroBOPY He BbIMOMHUT NPeAyCMOTPEHHYH0
[OroBopoM 06s3aHHOCTb. Takue [OroBoOpbl B AOMOSMIHEHVWE K KPEAUTHOMY PUCKY MNepefalT PUCK HEeBbINOMHEHWS
npeaycMOTPEHHOro AOroBopoM 06si3aTenbcTBa. FapaHTum ncnonHeHns obsa3aTensCcTB NepBoHaYanbHO OTpaXatTcs MNo
cnpaBeanuBoOi CTOMMOCTU, NOATBEPXKAEHHOW, Kak NpaBuiio, CyMMOW MOflyYeHHOro Bo3HarpaxaeHus. [JaHHas cymma
amMopTu3npyeTcs NMMHEeNHbLIM MEeTOAOM B TEYeHMe Cpoka AeWCTBUS AoroBopa. B koHue Kaxgoro oTyeTHoro nepuopa
[OroBOpbI rapaHTUM UCMOJSTHEHUS 00A3aTENbCTB OLEHMBAKOTCA MO Haubonblieh u3 cymm (i) HeamopTU3MPOBAHHOIO
ocTaTka CyMMbl NepBOHA4YanbHOro Npu3HaHus; u (i) Hannyywen oueHKM 3aTpaT, HeobxoaMMbIX ANS yperynmpoBaHus
[0roBopa Mo COCTOSIHMIO Ha KOHeL, OTYETHOrO neproaa, ANCKOHTUPOBaHHOW 40 NpuBeaeHHoW ctoumocTu. Ecnny ®oHaa
CyLlecTByeT NpeayCMOTPEeHHOe A0roBOPOM NPaBo 06paTUTLCH K KIMMEHTY ANs BO3MELLEHUS CYMM, BbINayYeHHbIX Ans
yperynupoBaHusi 4OroBOPOB rapaHTUI UCMOMNHEHUs1 06513aTeNbCTB, 3TU CYMMbI AOMKHbI MPU3HABaTLCS Kak akTUB nocne
nepepayn komneHcauun ybbiTka 6eHeduumapy no rapaHtTv. 3Tu BbiNnaTbl NPU3HAOTCA B COCTAaBe KOMUCCUOHHbIX
[0X000B B NPUOLINM unn yobITKe.
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Cdenku no dozoeopam npodaxu u o6pamHol NoKynku, 3aliMbl UeHHbIx 6ymMaz. Coenku no 4oroBopam npoaaxu
n obpatHou nokynku («gorosopbl PEMO»), koTopble hakTnyeckn obecneynsaloT KOHTpareHTy 4OXOAHOCTb KpeamnTopa,
paccmaTpuBaloTCA Kak onepauun NnpyuBnedYeHns CpeacTs nog obecneyeHne ueHHbiMu 6ymaramu. MNpusHaHne LeHHbIX
Bymar, NpoAaHHbIX MO AOroBopaM nNpogaxu n obpaTHOM NOKYNKK, He NpekpallaeTcs. Peknaccudunkaums LeHHbIX Gymar
B cTaTblo «[lebutopckasa 3agomkeHHoCcTb no gorosopam PEMNO» otyeTa 0 hvHAHCOBOM MOMOXEHWM NPON3BOAMWTCS,
Korga npuHMMaroLLas CTOpOHa MMeeT MpaBo MO AOroBOPY MW B COOTBETCTBUM CO CIIOXMBLLENCS NPakTUKON npodaTtb
Unn NepesanoxuTb 3Tu LeHHble Bymarn. CooTBeTCTBYIOLME 06A3aTeNbCTBa OTpaxaroTcs o cTpoke «Cpeactea ApYyrnx
6aHkoB» nnu «lMpoune obs3aTenLCTBaY.

LleHHble 6ymarn, npuobpeTeHHble no caenkam no f[oroBopam C  06sA3aTenbCTBOM  06paTHOM  MpoAdaxu
(«obpaTHoe PEINOy»), koTopble akTnyeckm obecneunmBaoTr PoHOy [AOXOAHOCTb KpeamuTopa, OTpaxarTcsi Kak
«CpepnctBa B gpyrux 6aHkax» mnm «KpeauTbl U aBaHCbl KMMEHTaM» B 3aBMCMMOCTU OT KOHTpareHTa. PasHuua mexay
LIeHOW Npo4axm 1 LieHon 06paTHOro BbiKyna, CKOPPEKTMPOBaHHas Ha MPOLEHTHLI U AUBUAEHOHBIN AOXOA, MONYyYeHHbIN
KOHTpareHToM, NpU3HaeTCs Kak NPOLEHTHBIN JOXOA U HAYUCNSETCHA Ha MPOTSXKEHUW BCEro cpoka AeWCTBUS A0oroBopa
PEMO no meTtoany ahdeKTUBHON MPOLLEHTHOW CTaBKW.

LleHHble 6ymarun, npegocTaBrieHHble KOHTpareHTam B KavecTBe 3aliMa 3a (PMKCMPOBaHHOE BO3HarpaxageHue,
npoJosmKatloT oTpaxaTbCs B (OMHAHCOBOW OTYETHOCTU B UCXOAHOM CTaTbe OT4eTa O PMHAaHCOBOM MOMOXEHWUUN, KpoMe
cnyyaes, Korga KOHTpareHT MMeeT nNpaBo No AOroBOpY MIU B COOTBETCTBMM CO CIIOXMBLUENCS NPAKTUKOW NPOoAaTh Uim
nepesanoXuTb AaHHbIe LeHHble Bymarn. B Takmx cnyyasx npov3BogmuTcs ux peknaccndmkaumsa B OT4EMNbHYH CTaTbio.
LleHHble Bymaru, nonyvyeHHble B kKa4ecTBe 3anma 3a PMKCMpOBaHHOE BO3HarpaxaeHue, He oTpaxarTcsa B hMHaHCOBON
OTYETHOCTW, KPOME CIy4aeB, KOraa OHU peanu3yloTcs TPeTbMM CTOpoHaMm. B Takmx cnydasx pMHaHCOBbLIN pe3ynbTar
OT MpUOBPEeTEHNA N MPOAAXM 3TUX LieHHbIX Bymar oTpakaeTcs B cocTaBe Npubbinu v yobiTka 3a rof Mo CTPOkKe
«[Joxoabl 3a BbIYETOM pacxodoB MO onepauusiM C TOProBbIMW LieHHbIMKU Bymaramuy. O6sA3aTenscTBO MO BO3BpPaTy
LieHHbIX Bymar oTpa)kaeTcs Mo cnpaBeAfIMBON CTOMMOCTU B COCTaBe CTPOkK «lpoyne 3aemHble cpeacTBay.

Ha ocHoBaHuu knaccudukauuy LeHHbIX Gymar, npodaHHbIX NO [OroBopaM Npogaxu n obpaTHOW Mokynku, PoHA
OTHOCUT AEBNTOPCKYI0 3a40MKEHHOCTb No Aorosopam PEIMO k ogHOW 13 crneayowmnx KaTeropmin oLeHKN: oLeHnBaemble
Mo aMOPTU3MPOBAHHOW CTOUMOCTM, MO CNPaBeAnMBON CTOMMOCTY Yepes MPOYUiA COBOKYMHbLIVA AOXOA U MO CNpaBeanvBon
CTOMMOCTU Yepe3s NpubbInb Nnm yobITOK.

OcHoeHble cpedcmea. OCHOBHbIe CpeAcTBa OTPaXatoTcs NO CTOMMOCTU NPUOBPETEHUS!, 3@ BbIMETOM HAKOMIEHHOTO
n3Hoca u pesepea nog obecueHeHne (Tam, rae 3To HeobxoaMMo).

38TpaTbl no He3Ha4YnTernlbHOMY pPEeMOHTY W TeKylemy OGCJ'Iy)KVIBaHVIPO OTHOCATCA Ha pacxogbl Mo Mepe ux
BO3HUKHOBEHUA. SanaTbI No 3aMeHe KPpYMNHbIX KOMMOHEHTOB OCHOBHbLIX CpeACTB KannTtannsnpyrTca ¢ nocneayrwmnm
cnncaHnem 3aMeHeHHOro KOMNnoHeHTa.

B KOHUEe Kaxgoro oT4ETHOrO Neproaa PyKOBOACTBO onpeaensieT Hanmume npusHakoB 06ecLieHEHNsSI OCHOBHbIX CPEACTB.
Mpy Hanuumm npu3HakoB o6GecueHEeHUs PyKOBOACTBO MPOM3BOAMT OLEHKY BO3MELLAeMOW CTOMMOCTM, KoTopas
onpegenseTcsa kak HanbornbLuasa 13 CcnpaBeAnvMBOM CTOMMOCTM aKTMBa 3a BbIMETOM 3aTpaT Ha Mpoaaxy M CTOMMOCTMH,
nony4yaemMon B pesynbTarte ero ucrnosnb3oBaHuns. banaHcoBas CTOMMOCTb YMEHbLLAETCHA 40 BO3MELLAEMON CTOUMOCTH,
a yObITOK OT ObecLeHeHnss OTHOCUTCA B NpUOLINb UK yobITOK 3a rod. YObITOK OT 06eCLeHEHNs), OTPAXKEHHbIN Ansi
Kakoro-nubo aktuBa B npeablayline Mnepuofbl, BOCCTaHaBMNMBAETCH, €CNN MMENO MEeCTO M3MEHEHME B OLEHKaXx,
NCMONb30BaHHbIX ANsi OonpefeneHnss CTOMMOCTW, MOMyYaemol B pesynbTaTe MCMOoMb30oBaHWs akTuBa, WM €ero
cnpaBeAnvBON CTOMMOCTM 3a BbIYETOM 3aTpaTt Ha NPoAaxy.

npl/l6blﬂb n y6bITKI/1 OT BbIObITUSA, onpegendemMmble nyteMm CpaBHEHUA CYMMbl BbIpYYKU C 6anaHcoBOl CTOMMOCTbIO,
OTpaXxakTCcAa B COCTaBe Npo4nx onepaumoHHbIX 4O0X0O0B 1 pacxodoB B I'Ipl/l6bIJ'II/I n y6bm<e 3arog.

AMOme3al.{uﬂ. 3emns He noanexuT amMmopTunsauunn. AMOpTVISaLI,Mﬂ Nno OCHOBHbIM cpeacTtBaM paccyYMUTbiBaeTCA C
UCMomb30BaHWEM NIMHEWHOrO MeToda, TO ecTb paBHOMEPHbLIM CHWXeHnemMm CTOMMOCTU OO0 OCTaTO4YHOW CTOMMOCTU B
Te4dyeHue cneayrmnx pac4eTHbIX CPOKOB MNoJfie3HOro UCnosib3oBaHUA akTUBOB!:

CpoK none3Horo ucnonb3oBaHus (Kon-Bo ner)

3paHunsa go 100 net
MawwwmHbl n o6opygoBaHve no 10 net
TpaHcnopTHble cpeacTBa no 7 net
Mpouee po 10 net
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JNukBMOaUMOHHas CTOMMOCTb akTUBa — 3TO pacyeTHasi CymMma, koTopyto ®oHA nonyymn Obl HAa TEKYLUMIA MOMEHT OT
BbIObITUS akTMBa Mocne BblYeTa npeanonaraeMblx 3aTpaTt Ha BbibbiTMe, ecnun Obl akTUB yxe AOCTMI KOHLA Cpoka
NONEe3HOro UCMNONb30BaHMSA 1 COCTOSHUS, XapaKTEPHOro A1 KOHLA CPpoKa Nones3Horo Ucrnonb3oBaHus. JIkBuaaumoHHas
CTOMMOCTb aKTMBOB M CPOK MX MOSIE3HOr0 UCMOMb30BaHUS NepecMaTpuBaloTCsa 1, ecnn HeobxoanmMo, KOPPEKTUPYIOTCS
B KOHLIE KaXAoro OTY4ETHOro nepuoga.

HemamepuanbHbie akmuebi. HemaTepuanbHble aktuebl PoHAa, UMET onpedeneHHbI CPOK  MOMe3Horo
MCMOMb30BaHNUA M, B OCHOBHOM, BK/OYAKOT KanuTanu3MpoBaHHOE nporpaMMHoe obecnedyeHne W NULEH3NUN.
MpuobpeTeHHbIe NULIEH3MN Ha NPOrpaMMHOE obecrneyeHne KanuTanuM3upylTca Ha OCHOBE 3aTpaT, MOHECEHHbIX Ha
npuobpeTteHne n BHeApeHWe AaHHOro nporpaMmMmHoro obecneyeHus. 3aTpaTtbl Ha pa3paboTky, HenocpeaCTBEHHO
CBSI3aHHble C MAEHTUUUMPYEMBIM U YHUKAmNbHLIM MPOrpamMMHbIM - obecneyeHnem, KoHTponupyembiM QDoOHOOM,
OTpaXxarlTCsl Kak HemaTepuanbHble akTUBbI, €CNN OXMAAETCHA, YTO CyMMa AONOSNHUTENbHbLIX SKOHOMUYECKUX BbIrog
npeBbICUT 3aTpatbl. KanutanuanpoBaHHble 3aTpaTtbhl BKMYAKT pacxodbl Ha cogepxaHue PoHaom pas3paboTymkoB
nporpammHoro obecneyeHnss M Hagnexallyl [0MN HaknagHblx pacxodoB. Bce npoune 3aTpaThbl, CBsi3aHHble C
nporpammHblM  obecrieyeHvem (Hanpumep, ero obcnyXvBaHWEM), Y4YMTbIBAOTCS MO Mepe WX MNOHECEHUS.
KanuTtanuanpoBaHHoe nporpammHoe obecrnevyeHne amMopTU3MPYeTCs NMHENHbBIM METOAOM B TEYEHME OXWAaemMoro
CpokKa NonesHoro Ucrnonb3oBaHus, B npegenax 5 ner.

Y4em dozoeopoe apeHObl, 8 kKomopbix PoHO ebicmynaem apeHOamopom. PoHA apeHOyeT 3eMrio, OdUCHbIe
nomeLleHns, obopynosaHune n asBToMoounu. [loroBopbl apeHabl MPU3HAKTCA Kak akTuBbl B hopme npasBa Nnonb30BaHus,
C COOTBETCTBYHOLMM 0053aTenbCTBOM Ha gaTty nonydeHuss PoHAOM B NOMb30BaHME COOTBETCTBYIOLLENO akTuBa,
ABNAOLWEroca npeameToMm apeHabl. Kaxabll apeHgHbIi nnaTex pacnpegenseTca Mmexay o6s3aTensCTBOM U
drHaHcoBbIMKN pacxogaMn. PUHAHCOBbIE pacxodbl OTHOCATCS Ha NpubbINb UM yOLITOK B TeYeHWe Cpoka apeHdbl C
Lenblo obecneyeHns NOCTOSIHHOW NMPOLIEHTHOW CTaBKW MO OCTaTKy oba3aTensCcTBa 3a Kaxabl nepnoa. AKTuB B dopme
npasa Mofib30BaHWs, NPMU3HAHHBIN MO NepBOHaYaribHOW CTOMMOCTU, aMOPTU3NPYETCS MMHENHBIM METOAOM B TeYeHue
CpOKa MOIe3HOro MCMOoNb30BaHNA akTMBa UMW CPoKa apeHabl B 3aBUCUMOCTM OT TOTO, KaKow 13 HUX 3aKOHYUTCH paHbLue
(MpvmeyaHue 5).

Ob6szaTenbCTBa, BO3HUKAOLWME MO AOrOBOPY apeHabl, NepBOHAYanbHO OLEHMBAKTCS MO NPYBEAEHHON CTOUMMOCTW.
Ob6s3aTenbCTBa NO apeHae BKIHYAT YACTYHO NPUBEAEHHYH0 CTOMMOCTb CrieayoLWnX apeHaHbIX NnaTexei:

e  UKCMpOBaHHbIE BbINNaTtbl (BKM4Yas NO CyLecTBY (PUKCMPOBAHHbIE NNATEXW) 32 BbIMETOM CTUMYIUPYHOLLMX
nnaTexen K Nony4eHuo;

e  EepeMeHHble apeHHbIe NNaTEXN, OCHOBAHHbIE HA MHOEKCE UMW CTaBKe;

e  CYMMbI K MOMy4YEHUIO apeHaaTopoM Mo YCIOBUSAM rapaHTUiA OCTaTOYHOWM CTOMMOCTY;

e LleHa MCMOSMHEHMs ONuUMOHA Ha MOKYMKy, ecnu y apeHgaTopa MMeeTcst JoCTaTo4YHasi yBEPEHHOCTb B TOM, YTO
ONUUOH ByaeT MCMOJHEH;

. ynnata wTpadoB 3a pacTopXXeHue 4OroBopa apeHabl, eCin CPOK apeHabl OTpaxaeT peanu3auuio apeHgaTopoMm
9TOro onuunoHa.

ApeH[Hble NNaTexu AUCKOHTUPYIOTCS MO NPOLIEHTHON CTaBKe, 3anoXeHHON B oroBope apeHbl. Ecnu Takas ctaBka He
MoXeT BbITb onpeaeneHa, TO UCNONb3yeTCs NPUPOCTHAS CTaBKa Ha 3aeMHbIV KanuTan, Tak Kak 3TO NPOLEHTHas CTaBka,
KOTOPYI apeHAaTopy MpuLLnock 6bl 3annaTuTb, YToObl NPUBREYb CPeacTBa, HEOOXOAMMbIE ANA MOSyYEHUs! akTUBa
aHanorMyHom CTOMMOCTU B aHaNorM4yHON 3KOHOMUYECKOW Cpeae Ha aHaNoOMYHbIX YCIOBUAX.

Cymma nrnaTexen no AONTOCPOYHOW apeHAe 3eMerflbHbIX Y4YacTKOB OrnpefensieTcs Ha OCHOBE WX KagacTpoBOM
CTOMMOCTU N OTPaXXaeTcCA KaK nepemMeHHble nraTteXxu no apeHae, KoTopble He 3aBUCAT OT MHAOEKCa UM CTaBKWU.

AKTMBbI B (hopMe npaBa Nonb30BaHUSA OLEHNBAOTCA MO cebecTtonmocT ¢ y4yeToM:

e CyMMbI MEpBOHAYanbHOM OLEHKN 06A3aTenbCTBa Mo apeHae;

e  BCEX apeHAOHbIX MraTexew, OCYLIECTBIEHHbIX Ha AaTy HayYana AeWCTBMS JOroBopa apeHAbl Wnu OO0 Hee, 3a
BbIYETOM CTUMYNUPYIOLLMX NNATEXeN No apeHae;

. BCEX NepBOHavasibHbIX NPAMbIX 3aTpaT,

. CTOMMOCTN BOCCTAHOBUTENbHbIX pa60T.
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B nopsigke ncknioveHusi ®oHA BedeT yyeT KpaTKOCPOYHOW apeHAbl M apeHAbl MarnoueHHOro MMyLLEecTBa, oTpaxasi
apeHAHble NnaTexun B pacxofax NMUHeHbIM METOAOM.

Mpu onpegenennn cpoka apeHabl pykoBoactBo doHAa yumTbiBaeT Bce dakTbl M ob6CToSATENBCTBA, hopMUpyoLLme
3KOHOMMYECKOe OCHOBaHWe ANs NPOASNIEHUS apeHObl UMW HEeWCNorfb30BaHUS OMUMOHA Ha pacTOpXeHWEe apeHAbl.
OnuroHbl Ha npoaneHne apeHabl (MY nepuoabl BPEMEHW MOCME CPoKa UCMOMHEHUS OMUMOHOB Ha pacTOpXeHue
[0roBopa apeHpl) BKIMOYaTCA B CPOK apeHbl, TONbKO ECNN UMEETCA AoCTaTo4Hast yBEPEHHOCTb B TOM, YTO JOrOBOP
6ynet npoaneH (Mnu He ByoeT pacTOprHyT).

OueHka NoanexuT NepecmoTpy B Cryyae HacTYMMEHUs1 3HAYUTENBHOrO COBbITUS UMKN 3HAYUTENBHOTO U3MEHEHMWS B
06CcTOoATENLCTBAX, KOTOPOE BMUSIET HA TaKyt OLEHKY 1 MpW 3TOM NOOKOHTPONbHO apeHaaTopy.

3aeMmHble cpedcmea. 3aeMHble cpefcTBa OTpaXalTcs, HauYMHasi ¢ MOMeEHTa npegocTaBneHnss PoHOY AEHEXHbIX
CPEACTB UMM MNPOYMX aKTMBOB KOHTpareHTamu. HenpoussogHble UHAHCOBbIE 00sA3aTenbCTBa OTpaXawTcs Mo
aMopTU3NpoBaHHOW cTommocTu. Ecnn ®oHg nprnobpeTaeT COGCTBEHHYHO 3adOMMKEHHOCTb, 3TO 0083aTenbCTBO
UCKIMoYaeTcs U3 otyeTa 0 hMHaHCOBOM MOMOXEHUN, a pasHuLa mexay 6anaHcoBow CToMMOCTbo obsizaTenscTea u
ynnavyeHHOW CYyMMOMW BKIIOYAETCSl B COCTaB JOXOLO0B UIN PAcXo4oB OT YPErynMpoBaHUs 3aJ0MMKEHHOCTY.

Mpy nonyyeHun 3aeMHbIX CPeACTB OT akumoHepa PoHA onpedensieT cnpaseAfvBylo CTOMMOCTb 3aeMHbIX CPEACTB 1
NPU3HaeT pasHULY MeXAy CrpaBefnvuBON CTOMMOCTBIO M NOMYyYeHHbIMU AeHEeXHbIMW cpeacTBaMu. [laHHas pasHuua
OTpaxaeTcs B cocTaBe oT4eTa 0 npubbinsax nnu ybbiTkax unv B coctaBe CobCTBEHHOrO kanuTana PoHaa B 3aBUCUMOCTH
OT uenu nonyyeHHblx cpeacts. B [NpumevaHun 4 npuBedeHbl OUEHKUM U NpodeccuoHarnbHble CYXXOEHUA Mpu
onpegeneHMn gaHHON Knaccudmkaumm.

Bbll'lylueHHble donzoeble UeHHbIe 6ymaeu. BbII'IyLLI,eHHbIe Aonroeble LEeHHble 6ymar|/| BKMOYaT obnuraumu,
BbiNyLEeHHble ®doHgom. [onroBble LEHHblE 6ymarm oTpaxalTcs MO amopTU3NpoBaHHOM cTommocTu. Ecnu doHg
anl06peTaeT COOCTBEHHbIE BbiNyLWeHHble O0NTroBble UeHHble 6ymarm, OHM UCKIOYalTCa M3 oT4yeTa O (PMHAHCOBOM
NoNnoXeHunu, a pasHula Mexay 6anaHcoBOl CTOMMOCTbLIO 0bs3aTensLcTBa U ynnayeHHbIM BO3MeELLEeHNEM BKIKOYaeTCcA B
COCTaB A40X040B OT AOCPOYHOro yperynmpoBaHua 3a0KEeHHOCTH.

Mpozpammbl  cyb6cudupoeaHus. Cybcuanm npeacTaBnsoT  cobol  duMHaHCUMpoBaHWE, MPEeAOCTaBEHHOE
MpaButensctBom Pecnybnvkm KasaxcTtaH vnv OTBETCTBEHHOrO OpraHa And uenen pasnuyHbiX rocyaapCTBEHHbIX
nporpamm. ®oHA BbICTyNaeT B Ka4eCTBE areHTa no nporpammamM cybcugnposaHus. PvHaHCMPOBaHUe, NOMy4YeHHOe OT
MpaBuTensCcTBa, NPM3HaETCs B kayecTBe obs3aTenbCTBa Mo nporpaMmmamM cybcMampoBaHust 4O MOMEHTa BO3MELLEHUS
cpeactB. dMHaHCMpOBaHUE pasMellaeTcss B MEeCTHbIX OaHkax B KayecTBe onnaTbl 3@ NpPOeKTbl, CyGCManpoBaHHbIE
MpasuTensctBoM. Koraa PoHa nepenaeT cobcTBeHHOe hHaAHCUPOBaHME MECTHBIM BaHKaM, onnaTa yunTbiBaeTcs Kak
Aebutopckas 3agomKeHHOCTb MO nporpammamM cybcuampoBaHns A0 NOMyYeHWs rocyapCTBEHHOro hMHaHCUPOBaHUS.

Mpous3eodHbie ¢puHaHCOBble UHCMPyMeHmbI. [1pou3BOAHblE  (DUHAHCOBbLIE  WHCTPYMEHTbI,  BKOYast
BantoTOOOMEHHble KOHTpaKTbl, cornaleHust o BGyayulel NpOLEHTHOW CTaBke, BanoTHblE W MPOLEHTHbIE CBOMbI,
OTpaXxarTCs No crnpaBeasIMBOV CTOMMOCTY.

Bce Npon3BOAHbIE NHCTPYMEHTbLI YYUTLIBAKOTCA KaK aKTUBbI, €Cnn cnpaBeanmBad CTOMMOCTb AaHHbIX UHCTPYMEHTOB
ABMSAETCSH NOSIOXUTENBbHON, N Kak 0ba3aTenbCTBa, ecnu nx cnpaBeanmBada CTOMMOCTb ABNAeTCcA 0TpmuaTean0|7|.

M3meHeHns cnpaaennmaoﬁ CTOMMOCTU NPON3BOAHbLIX MHCTPYMEHTOB BKIOYaKTCA B I'Ipl/l6b|]'|b mnm y6bITOK 3a rog
(,EI,OXO,EI,bI 3a BblMETOM pacxoagoB MO NpPoOM3BOAHbIM (bI/IHaHCOBbIM MHCprMeHTaM). doHa He NpUMeEHAeT y4eT
XeoxumnpoBaHusa.

HekoTopble npon3BogHble MHCTPYMEHTbI, BCTPOEHHble B [pyrue PuHaHcoBbIE MHCTPYMEHTbI, BblOENATCA U3
OCHOBHOrO OroBopa, €Crim UX PUCKM U SKOHOMUYECKME XapaKTEPUCTUKN HE HAXOASATCHA B TECHOWM CBSA3N C pUckamu 1
OKOHOMUYECKNMU XapaKTepucTtmkaMmm OCHOBHOIo goroesopa.

Hanoz Ha l'lpU6blﬂb. B dwmHaHCOBOM OTYETHOCTU OTpaXeHbl pacxodbl Mo Hanoroo6roXeHNto B COOTBETCTBUM C
Tpe6OBaHI/IF|MI/I 3aKoHoaaTenbCTBa, C UCNOJIb30OBAHMEM HAlOroBbiX CTaBOK W 3aKoHOAATENlbHbIX HOPM, KOTOpble
OENCTBYIOT UNKU MO CyLecTBYy BCTYNWNN B CUNY Ha KOHeL, oT4yeTHoro nepuoga. Pacxoabl nmo Hanory Ha I'Ipl/l6b|l'|b
BKrtoYaloT B cebsi pacxoa no Tekywum Hanoram M pacxon no OTrOoXEeHHbIM Hanoram u oTpaxarTcda B I'IpI/16bIJ'II/1 nnum
y6bITKe 3a rof, €Cnu OHW He AOMKHbI ObITb OTpaXeHbl B COCTaBe npo4ero COBOKYNHOro goxoaa muinn B HenocpeacTtseHHoO
B Kanutane B CBA3MN C TE€M, YTO OTHOCATCA K onepaunam, KOTopble TakKKe OTpaXXeHbl B 3TOM UK Opyrom nepuone B
COCTaBe npo4ero CoOBOKynHoOro goxoga nnmn HenocpeacTtBeHHO B Kanutane.
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TekyLwuin Hanor paccYnTbiBaeTCA Ha OCHOBE CYMM Harora Ha Nnpubbinb, OXXuaaeMblX K ynnarte HarnorosbiM opraHam unm
BO3MELLEHMIO HanoroBblM1W OpraHamy B OTHOLUEHWW Hanoroobnaraemov npubbinu MnM YObLITKOB 3a TEKyLMn W”
npeawecTeyoLmne nepuogbl. Hanoroobnaraemas npubbinbe unm yobiTok 6a3mpyroTcs Ha OLLEHOYHbIX NoKasaTensix, ecnm
uHaHCOBasA OTYETHOCTb YTBEPXAAETCA A0 Nofayvn COOTBETCTBYHOLLMX HANorosbix Aeknapauuin. MNpoune pacxogbl no
Haroram, 3a UCKIMYeHMeM Harora Ha Npubbinb, OTpaXatoTCsl B COCTaBe aAMUHUCTPATUBHBIX U MPOYNX ONepaLmMOHHbIX
pacxonoB.

OTnoXeHHbIN Hanor Ha I'IpVI6bIJ'Ib paccynTbiBaeTCA Nno metoay GanaHcoBbIX 0083aTENbLCTB B OTHOLLEHUM OTNOXEHHbIX
HanoroBbIX y6bITKOB N BPEMEHHDbIX Pa3HUL, Mexay Hanoroo6naraemow 6a3oi akTMBOB 1 0083aTeNbLCTB U MX 6anaHcoBow
CTOMMOCTbIO B OT4EeTE O d)VIHaHCOBOM NONOXeHnu.

B cooTBeTCTBUU C UCKMOUYEHMEM AN nepBoHa4vYanbHOro Npn3HaHmA OTIOXEHHbIN HanNor He Y4nTbIBAETCA B OTHOLLEHUUN
BpeMeHHbIX pa3HuLl, BO3HMKaKLWMX NMpU nepBoHa4YallbHOM NpU3HaHUN akTuBa Unu obsasartenbcTBa, ecnu onepauuna npn
nepBoHa4varibHOM NpPU3HaHUKN He BIINAET HU Ha 6yxranTepC|<yro, HU Ha Hanoroo6naraemyro I'Ipl/l6b|]'|b, KpomMe cry4vyaeB
nepBoHa4YarnbHOro npwu3HaHuA, BO3HMKaKLWEro B pesynbTaTte ob6beanHeHnss 6usHeca. AKTUBbI U 0bsA3aTenbCcTBa Mo
OTITIOXXE€HHOMY Hanoroo6noXeHWo onpegendarTca C UCNonb3oBaHNEM CTaBOK HanoroobnoXxeHus, KOTOpble }J,el;ICTBYPOT
mnn no cyuwectey }J,eVICTByPOLIJ,VIX Ha KOHel OTYEeTHOro nepuoaa n KOTopble, KaK OXnaaeTcH, 6y,EI,yT NPUMEHATLCA B
nepuona, Kkorga BpemMeHHble pa3Hulbl U OTNIOXXEHHbIEe HanoroBbie y6bITKVI 6y,CI,yT peann3oBaHbl.

OTnoXxeHHble HAnoroBble akTMBbI MO BPEMEHHBIM pa3HuLaM, yMeHbLUIaLWnm Hanoroobnaraemyto 6a3sy, n OTNOXEHHbIe
HamnoroBble YObITKM OTpaXKaltTCsi TONMbKO B TOW CTEMNeHWM, B KakKOM CyLIEeCTBYET BEPOATHOCTb MNOMNy4YeHus
Hanoroobnaraemor NpnbkInu, MPOTUB KOTOPOW MOTYT ObITb MCMOMBb30BaHbl HanoroobrnaraeMble BpEMEHHbIE pasHULb.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpegeneHHble HanoroBble no3vumm PoHaa oueHMBatoTCs
PYKOBOACTBOM B KOHLE Kaxgoro ortyeTHoro nepwopa. ObsisatenbcTea, OTpaKalowmecss B OTHOLUEHUM Haroros,
YUYUTBLIBAKOTCA B TEX CMyYasiX, KOraa pykoBOACTBO CYMTAET, YTO BEPOATHO BO3HWKHOBEHWE OOMOMHUTENBHBLIX HANOroBbIX
06s3aTenbCTB, ecnu Hanoroeas no3numsa PoHaga GyaeTt ocnopeHa HanoroBeiMU opraHamu. Takasi OLleHKa BbINoMHAeTCA
Ha OCHOBaHWM TONMKOBAHWS HANOroBOro 3aKoHOAATENbCTBA, AENCTBOBABLLErO UMK MO CYLLECTBY BCTYMUBLLUETO B CUIY
Ha KOHeL, 0TYeTHOro nepuoaa n nboro 3BECTHOro NOCTAHOBMNEHNS CyAa UM UHOTO PELLEHUS NO NOA0OHBIM BOMPOCaM.
ObsnazatenbcTBa no wrpadam, NeHsaM M Hamnoram, 3a UCKMYEHWEM Hamnora Ha npubbinb, OTPaXawTCA HA OCHOBE
HannyyLlen OLEeHKM PYKOBOACTBOM PacXOA0B, HEOOXOAMMbBIX AN1S yperynmpoBaHus 06a3aTenbCTB Ha KOHEL, OTYETHOro
nepvopa.

Pe3epeni nod ob6sizamenbcmea u omyucreHusi. Pe3epsbl noa 06583aTensCcTBa U OTYUCIEHUS NpeacTaBnsaoT coboi
o06s13aTenbCcTBa HEOMHAHCOBOTO XapakTepa C HeornpeneneHHbIM CPOKOM WnM CymMMoWl. PesepBbl oTpaxaloTcs B
(PMHAHCOBOW OTYETHOCTM NpU HanMuun y doHaa 06s3aTensLCTB (MPaBOBbLIX UM BbITEKAKOLLMX M3 CHOXMUBLUENCS AEOBO
MPaKTMKK), BO3HUKLUNX OO OTYETHOW AaTbl. MMpy 3TOM CyLlecTBYeT BblcOKasi BEPOSITHOCTb TOrO, YTO Afsi UCTIONHEHWs!
3Tux 0b6s13atenscTe PoHAy NoTpebyeTcs OTTOK SKOHOMUYECKMX PECYPCOB, U CyMMa 0653aTenbCTB MOXKET BbITb OLEHEHA
C [JOCTaTOYHOWN CTEMNEHbI0 TOYHOCTU.

ObGna3aTtenbHble NNaTeXu M OTYMCMEHUS, TAKMe Kak Hamoru, 3a WUCKIIOYEeHWEeM Harmora Ha npubbine unu cbopos,
yCTaHaBNMBAEMbIX PErynupyLMMKU  OpraHamu, Ha OCHOBE WHopmauun, OTHOCAWENCcs K  nepuoay,
NnpeaLwecTBOBaBLUEMY BO3HUMKHOBEHMIO O0DSI3aHHOCTM MO ynnate, NpuU3HalTCsl B kadecTBe 00si3aTenbCTB, Korga
npovcxoauT ob6si3biBatowee cobbiTve, NpuBoAsiiee K BO3HUMKHOBEHMIO 00si3aTenbHOro nraTexa, onpegenseMmoe B
3aKoHOAAaTeNbCTBE Kak NpuBoasiiee k 06s13aHHOCTM Mo ynnate obs3aTensHoro nnatexa. Ecnu ynnata obssaTtensHoro
nnaTtexa OCyLecTBNsSeTCA [0 TOro, kak npousowno obsi3biBatollee coObITME, STOT MnaTeX npu3HaeTcsl Kak
npegonnara.
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Pacyemsi c nocmaswukamMu u npoyas kpedumopckasi 3adosmxkeHHocmb. KpeanTtopckasi 3a40MmKEHHOCTb U npoyas
KpeauTopckas 3ag0SMPKEHHOCTb NMPU3HAETCS MPU BbINONTHEHUW KOHTPaAreHToOM CBOMX 06s13aTenbCTB U OTpaXkaeTcs no
aMopTU3NPOBAHHON CTOUMOCTMW.

AKuUOHeprllj kanumaisn. OBbIKHOBEHHbIE aKLMW, AUBUAEHAbI NO KOTOpPbIM o0bABNATCS NO YCMOTPEHUIO akUuMoHepa,
OTpaXakTCA Kak COOCTBEHHbIE cpeactsa. [JononHuTenbHble 3aTpaTbl, HEMOCPEACTBEHHO OTHOCALLUMECH K SMUCCUMU
HOBbIX aKUWIN, oTpaxkalTcsa B cocTaBe COBCTBEHHbIX CpeacTB Kak yMeHbLUEeHNE BbIPpYy4YKN (663 yyeTta Hanora). Cymma,
Ha KOTOPYyK cnpaBeanmead CTOMMOCTb MNOJ1y4YeHHbIX CcpefcTB npeBbillaeT HOMUHalbHYHO CTOMMOCTb BbINYyLWEHHbIX
aKuMin, OTpaXkaeTcs B cocTaBe COOCTBEHHbIX CpencTB Kak AMUCCUOHHBIV 0X04.

HueudeHdbI. QnBnaeHabl OTpaxaloTcs B KanuTarne B TOM nepuoae, B KOTOPOM OHY Bbinu 06bsiBneHbl. Pacnpeaenexne
npubbInNu 1 ee Npoyne pacxofoBaHMs OCYLLECTBIAOTCA Ha OCHOBE OyXranTepCkow OTYETHOCTW, MOATOTOBMEHHOW B
COOTBETCTBMM C TPeBOBaHNAMM Ka3axCTaHCKOro 3akoHoaaTenbCcTBa. B cooTBeTCTBUM C TpeboBaHMAMMN kKa3axCTaHCKOro
3aKoHogaTenbCTBa pacnpegeneHne npubbinnm OCYLLECTBNSAETCA Ha OCHOBE YMCTOM MNpubbINM Tekyllero roga no
MHAHCOBOWM OTYETHOCTW, MOAFOTOBMEHHON B COOTBETCTBUM C TPEBOBaHNAMM Ka3axCTaHCKOro 3akoHoAaTenbLCTBa.

lpu3HaHue npouyeHMHbIXx 0oxodoe u pacxodoe. [lpoueHTHble [oxodbl M pacxodbl MO BCEM [ONTrOBbIM
WHCTPYMEHTaM, KPOME OLIEHMBAEMbIX MO CNpaBEeAfIMBON CTOMMOCTM 4Yepes3 npubbinb Mnu yoObITOK, OTpaxaktTcs no
MEeTO4Yy HauMCNeHWst C MUCMonb3oBaHMEM MeToda 3(PAEKTUBHOW MPOLEHTHOM CTaBKW. TakoW pacyeT BKIOYaeT B
NMPOLEHTHbIE 00XOA4bl U pacxodbl BCE KOMWUCCUM WM BbINMaThl, yNradyeHHble M MOMyyYeHHble CTOpOHaMW OroBopa u
COCTaBnALWMNE HEOTbEMIEMYIO YacTb 3WPEKTUBHOM NPOLIEHTHONM CTaBKW, 3aTpaTthbl MO CAENKe, a Takke BCe npoyuve
npemMum unu ckngkn. MNMpoueHTHbIM [oX04 NO OONTOBbIM MHCTPYMEHTaM, OLEeHMBAEMbIM NO CpaBeanvMBOM CTOMMOCTH
yepes NpubbINb UNKU YOBITOK, PAaCCUNTAHHBIN MO HOMWHAIBHOM MPOLEHTHON CTaBKe, OTpaxaeTcs B cocTaBe npubbinm
unu ybuiTka Ha ctaTbe «lpoune aHanornyHble 4OXOAbI».

Komuccum, oTHocslwmecs K apdeKTMBHOM NPOLEHTHON CTaBKe, BKMOYAOT KOMUCCUW, MOMYYEHHbIE UAN yNnayeHHble
opraHusauven B cBA3N ¢ (hOPMMPOBaHWEM WUnu npuobpeTeHneM PMHAHCOBOrO akTMBa UMW BbIMYCKOM (PUHAHCOBOIO
obsi3aTenbcTBa (HanpuMmep, KOMWUCCUOHHbIE 3a OLEeHKY KPeauMTOCmOoCOOHOCTW, OLEHKY WM yveT rapaHTui unm
obecneyeHus, 3a yperynmpoBaHue ycrnoBui NpegocTaBeHns MHCTPYMeHTa 1 3a 06paboTky AOKYMEHTOB MO CAENKe).
KomunccroHHble 3a 0653aTenscTBo, nonydYeHHble PoHAO0M 3a NpefocTaBneHre 3aiMa no pbIHOYHbIM CTaBKaM, ABMAIOTCS
HEOTbeMINEMON YacTblo 3PDEKTVBHON NPOLIEHTHOWN CTaBKWU, €CMNU CyLLEeCTBYyeT BEPOSTHOCTb TOro, YTo PoHA 3aKmoumnT
KOHKpPETHOE KpeaMTHOE COrMalleHne M He MNnaHupyeT npodaxy 3anma B TeYeHWe KOpPOTKOro nepuopga nocne ero
npegoctaenenns. ®oHg He knaccudmumpyeT 0653aTensCTBO MO NPEAOCTaBEHVIO KPeaWToB Kak (buHaHcoBoe
00653aTenbCTBO, OLEeHNBaeMoe No cnpaBeanvBOi CTOMMOCTH Yepe3 Npubbinb Uin yObITOK.

B oTHOWweHWM co3faHHbIX WM NPUOBPETEHHbIX KpeaWUTHO-obecLeHeHHbIX (UHAHCOBbLIX akTMBOB addeKTnBHas
npoLeHTHasa cTaBka npeacTasnsieT cobon cTaBKy, KOTopasi AMCKOHTUPYET OXWAaeMble OeHEeXHble NOTOKWU (BKMovas
nepBoHavarnbHble OXuaaemble KpeauTHble YObITKM) OO cnpaBedIMBON CTOMMOCTM NPU NepBOHAYarbHOM NPU3HaHUK
(obbI4HO cooTBETCTBYET LieHe npuobpeTteHuns). B pedynbrate adeKTUBHBIN NPOLEHT SABNAETCA CKOPPEKTMPOBAHHbLIM
C YYETOM KPEeAMTHOro pucka.

MpOUEeHTHbIN JOX0A4 pacCcYUTLIBAETCA C NpUMeHeHneM 3dh(PEKTMBHOW MPOLIEHTHOW CTaBKM K BarnoBoWl GanaHCcoBoW
CTOMMOCTU (hMHAHCOBBIX aKTMBOB, KpoMme: (i) (bMHaHCOBbLIX akTMBOB, KOTOpble cTanu obecueHeHHbIMK (OTan 3) n anga
KOTOPbIX MPOLEHTHbI [OO0XOA paccyuTbiBaeTcs C npuMeHeHueM 3MdEeKTUBHOM MPOLEHTHOM CTaBKM K UX
aMOpTM3NPOBAHHOW CTOMMOCTU (32 BbIMETOM pe3epBa MoA OXuaaemble KpeauTHble YObITKM); U (ii) co3aaHHbIX MUK
NpuoBpeTeHHbIX KpeauTHO-0becLEeHeHHbIX (UHAHCOBbLIX aKTUBOB, ANS KOTOPbIX MepBoHadanbHasi addekTuBHas
NPOLEHTHas CTaBKa, CKOPPEKTUPOBAHHASA C Y4ETOM KPeQUTHOrO pycka, MPUMEHSIETCA K aMOPTU3MPOBAHHOW CTOMMOCTMW.

KomuccuoHHble doxo0bl. KOMUCCUOHHbIE [0X0A4bl OTPaXalTcs B TEYEHWe nepuoda C MCMoNb3oBaHWEM MeToaa
PaBHOMEPHOrO CrMcaHus Mo akTy NpeaocTaBrieHUst YCnyr, Korga KIMeHT OQHOBPEMEHHO Mory4YaeT M Uchonb3yet
BbIroAbl OT YCnyr, npenocTaBrieHHblXx ®oHaom. lMepeMeHHoe BO3HarpaXkgeHue oTpaXkaeTcsl TONbKo B CyMMe, B
OTHOLLEHNM KOTOPOM, COMMacHO pPeLIeHN0 PYKOBOACTBA, BbICOKA BEPOSITHOCTb OTCYTCTBUS 3HAYUTENbHOIO
CTOPHMPOBaHWS.

Mpoyme KOMUCCMOHHbIE [OXOAbI OTpaXatTcs Torga, korga PoHA BhINOMHAET CBOU 0683aHHOCTU K UCMOSHEHWIO, 0BbIYHO
nocne BbINOJTHEHUA COOTBeTCTBy}OLLI,eIZ onepauun. Cymma KOMUCCUOHHDbIX, NONYyYEeHHbIX NN noanexatwinx nonyv4yeHuto,
npeacrtasnaeT cobor LUeHYy cOoenkn ana ycnyr, MAEHTUULMPOBAHHBIX KaK OTIIMYNUMbIE 00653aHHOCTU K UCMOSTHEHWIO.
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lNepeoyeHka uHocmpaHHOU eamombl. PDyHKUMOHanNbHOW BanoTon PoHoa ABMNAETCA BanmTa  OCHOBHOW
9KOHOMUYECKOWN 30HbI, B KOTOPOM OCYLLECTBNSAET CBOK AesaATenbHocTb doHA. DyHKUMOHANbHOW BantoTon U BanioTon
npeacraBneHus otyeTHocT ®oHaa sABNsieTca HauMoHanbHas Bantota Pecnybnukm KasaxcTaH, TeHre.

Onepauuy, BbipaXeHHble B MHOCTPAHHOMW BamnioTe, OTpaXarTcs Mo 0BMeHHOMY Kypcy, npeBanupylolleMy Ha naty
npoBeaeHust onepaumn. KypcoBble pasHuUbl OT MOralleHWsi orepauuid, BbIPaXeHHbIX B WMHOCTPAHHOW BarntoTe,
BKIOYAIOTCSI B OTYET O COBOKYMHOM [IOXOZ€E C UCMONb30BaHMeM 0GMEHHOro Kypca, yCTaHOBIEHHOTO Ha 3Ty Aary.

[eHexHble akTUBbI 1 06513aTENbCTBA, BbIPaXXEHHbIE B UHOCTPAHHOW BankoTe, MEPEBOAATCH B TEHrE C UCMONb30BaHNEM
odmumanbHoro obmeHHoro kypca HBPK Ha oTyeTHylo gaTy. HegeHexHble akTuBbl M 0bsi3aTenscTBa M onepauum B
WHOCTpPaHHOW BanioTe oTpaxatwTcssi no obmeHHomy kypcy HBPK Ha pgaTty nposepeHus onepauuun. lNMepecyeT no
0OMeHHOMY KypCy Ha KOHeL roga He MpUMEHSAETCS K HEeOEHEXHbIM CTaTbsiM, OLEeHMBaeMbiM MO MepBOHaYarbHON
ctoumocTu. MNpunbbinm n ybbITKM OT KypCOBOM pasHULbl OTPAXarTCA HA YNCTOW OCHOBE B OTYETE O COBOKYMHOM A0XO4e.

Ha 31 gekabps 2022 roga ocduumanbHbii 0GMEHHbBIN KypcC, NCNONb30BaHHbIN ANS NEePeoLeHKN OCTaTKOB Mo cyeTaMm B
WHOCTPaHHOW BanTe, cocTaBnsn 462.65 teHre 3a 1 ponnmap CWA (31 pekabpsa 2021 roga: 431,80 TeHre
3a 1 ponnap CWA). 20 aBrycta 2015 roga, MNpaButensctBo Pecny6nukn KasaxctaH coBmectHo ¢ HBPK npuHsinu
pelueHne 06 OTMeHe BanioTHOroO KOpUAOpa 1 nepexone k cBO60AHO NnasatoLLemMy oOMeHHOMY Kypcy TeHre.

Pacxo0dbI Ha coOepikaHue nepcoHarsa u cesi3aHHble C HUMU om4ucsieHusi. Pacxoabl Ha 3apaboTHyto nnaTy, B3HOChI
B (OHA COLManNbHOrO CTpaxoBaHUHA, OMNfayMBaeMble eXerogHble oTnycka M GOfbHWUYHBbIE, NPEMUN N HEeOEHEeXHble
NbroTbl HAYUCNATCHA NO Mepe OKa3aHUs COOTBETCTBYHIOLLMX YCryr coTpyaHukamun doHaa. PoHAa He HeCeT NEHCUOHHbIe
pacxoabl. B cOOTBETCTBMM C Ka3axCTaHCKMM 3akoHogaTenbcTBoM POHA yAepKMBaeT MEHCUOHHbIE OTYMCMEHUS U3
3apaboTHoW nnaTbl pabOTHMKOB M NEpeyvncnsaeT UX B rocyAapCTBEHHbIN HakONUTENbHbIN MEHCUOHHBIN oHa. Mpu
Bbixode paboTHMKa Ha MEHCUI0 BCe COOTBETCTBYHOLIME BbINNaThl MPOM3BOAATCA COOTBETCTBYIOLMM MEHCUOHHBIM
coHaoMm.

Cea2meHmMHasi om4emHocmb. OTYETHOCTb NO CETMEHTaM COCTaBMSIETCA B COOTBETCTBMM C BHyTpeHHeI7I OTYETHOCTbIO,
npeacraBnsemMon PYKOBOACTBY doHaa, npuHMMarLuwlemMy onepaunoHHble peLleHUA. CermeHT noanexur oTaenbHOMYy
packpbITUIO, eCnn ero Joxo4bl, PUHAHCOBLIN pe3ynbTaTt Ui akTuBbl COCTaBNAKT HE MeHee OEeCATU NMPOoUEeHTOB OT
obwux goxonos, obLiero MHaHCOBOrO pe3ynbTata nnn CyMmMmapHbIX akTUBOB BCEX CETMEHTOB.

lpedcmaeneHue cmameli om4yema o hUHaHCOBOM [10JI0KEeHUU 8 NopsiOke nukeudHocmu. Y doHaa HeT YeTko
onpeaensemMoro onepauyMoHHOro Lukna, n noatomy ®PoHAa He npeactaBnsieT OTAeNbHO OGOPOTHblIE M BHEOBOPOTHLIE
aKTUBbI M JONTOCPOYHbIE U KPAaTKOCPOUHble 0bs3aTenscTBa B 0T4eTe 0 hMHAHCOBOM NONoxeHun. BMecTo aToro akTvBbl
n 0b6sA3aTenbCTBa NpeAcTaBneHbl B Nopsake NMKBUAHOCTA. AHann3 MHaHCOBbLIX MHCTPYMEHTOB N0 OXWAaeMbIM CPOKaM
noraweHusa npueeaeH B Mpumeyanun 27. B tabnuue Hwxe npeactasBneHa vHgopmaumsa 0 Cymmax, OXvuaaembiX K
BO3MELLEHMIO 1MW NOraLLeH1Io 4O UK Nocre ncteveHns 12 mecsueB Nocne OKOHYaHUst OTYETHOro Nepuoaa Ans cTaTew,
He BKMIOYEHHbIX B aHanu3, npeAcTaBneHHbIn B MNpumeyannn 27.

31 pekabps 2022 r. 31 pekabps 2021 r.
CyMMBI, oXuaaemble K CyMMbI, OXupaembie K
noraLleH10/Bo3MeLLeHUI0 noraileHu10/Bo3MeLLEeHUI0
B TeyeHue nocne B TeuyeHue nocne
12 mecsiue 12 mecsiue 12 mecsiueB 12 mecsiueB
B nocrne B nocrne nocne nocne
OKOHYaHWUSI  OKOH4YaHUA OKOHYaHUA OKOHYaHUus
OTYETHOr0  OTYEeTHOro OTYETHOrO  OTYEeTHOro
(8 MbIcsiYax Ka3axcmaHCKuX meHee) nepuoga nepuoga Wrtoro nepuoaa nepuoaa Wrtoro
AKTUBbI
Mpeponnata TeKyLIMX HANOroBbIX
obs3aTenseT 570,055 63,339 633,394 3,021,645 335,738 3,357,383
OTNOXEHHbI HAMOroBbIN aKTUB - - - 639,698 2,493,198 3,132,896
HematepuanbHble akTvBbI 143,542 181,341 324,883 125,022 142,601 267,623
OcHOBHbIe cpeacTBa 430,603 1,894,150 2,324,753 245,446 1,876,383 2,121,829
Mpoumne akTvBbI 4,851,328 - 4,851,328 4,868,514 - 4,868,514
BHeoGopoTHbIE aKTVBbI, NpegHa3Ha4YeHHbIe
Ons Npoaaxu 39,262 - 39,262 153,173 - 153,173
OBA3ATENbCTBA
OTnoXeHHble Harnorosble 06s3aTenLCTBa 1,835,530 - 1,835,530
Mpoune obsi3aTenscTea 573,968 - 573,968 519,013 - 519,013
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4 BaXHble OLEeHKU U npoq)eccuouanbuble CyXxaeHus B NpuMeHeHnun yquHoﬁ NONTNTUKHN

®doHO NPOM3BOAUT OLIEHKM W AOMYLLEHWsi, KOTOpble BO3AEWCTBYIOT Ha OTpaXaemble B OTYETHOCTU CyMMbl M Ha
©anaHCcoBY CTOMMOCTb akTUBOB M 006583aTenbCTB B criegytoleM ouHaHcoBoM rogy. OueHku 1 gonyLeHns NoCTOsHHO
aHanu3npyrlTcs Ha OCHOBE OMblTa PYyKOBOACTBa M ApYrMx (PakToOpoB, BKMOYAsi OXMOAAHWS B OTHOLUEHMU OyayLimx
coObITUIA, KOTOpble, MO MHEHWIO PYKOBOACTBA, SIBNSIOTCS OOOCHOBAHHbIMW B CBeTe Tekylux obctosaTenbcte. B
npouecce NPUMEHEHUS YYETHOW MONUTUKN PYKOBOACTBO TaKKe MCNOMNb3yeT NPpOdeCCMOHarnbHbIE CYXXAEHNS N OLLEHKN.
MpodbeccuoHanbHble CyXAeHNS, KOTOPblE OKa3blBalOT Hanbonee CyLeCTBEHHOE BO3AENCTBUE HA CYMMbI, OTpakaemble
B (PMHAHCOBOW OTYETHOCTU, U OLLEHKW, PE3YIbTAaTOM KOTOPbIX MOTYT ObiTh CyLLECTBEHHbIE KOPPEKTUPOBKM GanaHcoBow
CTOMMOCTU aKTMBOB M 0653aTeNbCTB B TeYEHMe cneaytoLlero uHaHCOBOro rofa, BKIMYakT:

OueHka oxudaembIX KpedumHbix y6bimkos. POHL aHanuavpyeT CBOW KpeOWTHbIA mopTdenb M cpeactsa B
(hMHaHCOBLIX YYpEXAEHNSX HA NpeaMeT 0BECLEHEHNSI HA PEryNsiPHOM OCHOBE M Ha kaxayto oTyeTHyto aaty. OueHka
OXMOAEMbIX KPEAUTHBbIX YOBLITKOB — 3Ha4MTENbHas OLEHKa, Ans MOMy4YeHWUsi KOTOPOM UCMonb3yeTcsi MeToaosorvs
OLIeHKM, MOZEN U UCXOAHbIe AaHHble. [leTanu MeToaonorm OLEHKU OXMOAEMbIX KPEQUTHbIX YObITKOB pacKpbIThbl B
MpumMeyaHum 27. CregytolMe KOMMOHEHTHI OKa3bIBAKOT CEPLE3HOE BMMUSIHWE HA OLEHOYHbI PE3EPB MNoA KpeaUTHbIe
yObITKU: onpegeneHve pedonta, 3HaUMTENbHOE YBENMYeHUe KPeAUTHOro pucka, BEPOSITHOCTb AedonTa,
NOABEPXKEHHOCTb pUCKY AechonTa M pasmep yObiTka B criydae AedonTa, a Takke MOLENU MaKpO3IKOHOMUYECKUX
cueHapueB. ®oHA perynsipHoO NpPoBepsieT W MOATBEPXKOAET MOLENU U WUCXOOHble AaHHble Ansi MOAenei B Lensx
CHUKEHUSI PACXOXKAEHWUIA MEXOy PacyHeTHbIMU OXMOAEMbIMU KPeOWUTHbIM YBbITKaMU U (DaKTUYeCKUMU yBbITKamu Mo
KpeauTam.

B 2022 1 2021 rogax ®oHA He NpoBOAMI aHanNM3 MaKpPOSKOHOMMUYECKNX MEPEMEHHBIX MO 3arMaM, BblaHHbIM GaHKaMm.
OT0 06bsACHAETCA TEM, YTO MAKPOIKOHOMUYECKME NEPEMEHHBbIE HE UMEIOT BIIMSIHNE Ha BEPOATHOCTb AedonTa GaHKoB,
B CBSI3M C 3TUM MaKpO3KOHOMMYeckue dakTopbl Obinm yTBepxaeHbl Ha ypoBHe 100% (4To nokasbiBaeT 06 OTCYyTCTBUM
BnusiHuSA). Mo kpegntam 1 aBaHcam POHA HE NMPOBOAWUT aHaNU3 BAUSIHUS MAKPO3KOHOMMUYECKMX NepeMeHHbIX BBUAY
HeCyLLeCTBEHHOCTM NOPTAENS OTHOCUTENBHO akTuBoB PoHzaa.

AHanu3s yyecmeumesibHocmu no cpedcmeamM 8 (PUHAHCOBLIX YYPEXOEeHUsIX. YBENUYEHNe WMU yMeEHbLUEHne
oueHkn BeposiTHocTn aedonta Ha 10% no coctosiHMio Ha 31 gekabps 2022 roga npuBeno Obl K YBENWYEHWUIO UMK
CHWXEHMIO MTOrOBON CYMMbl OLIEHOYHOrO pesepBa nog OXvaaemble KpeauTHble yObiTkn Ha 982,234 ThicAY TeHre
(31 pekabps 2021 roga: Ha 759,016 TbicaY TeHre).

3HayumesnbHoe ygenuyeHue KpedumHo20 pucka. YTobbl yCTaHOBUTL (DaKT 3HAYUTENBHOIO yBENUYEHUS KPEAUTHOIO
pucka, PoHA CpaBHMBaET PUCK HacTynneHus AedonTta B TEYeHue Cpoka AeWCTBMSA (DMHAHCOBOIO MHCTPYMEHTa Ha
OTYETHYIO AaTy C PUCKOM HacTynneHwus dedponta Ha AaTy nepBoHayanbHOro npusHaHusa. B npouecce oueHku
paccmaTprBaeTcs OTHOCUTENbHOE YBENWYeHWe KPeAUTHOrO pUCKa, @ He KOHKPETHbI YPOBEHb KpeaUTHOro pucka Ha
oTYeTHyto AaTy. PoHA yumTbiBaeT BClo 060CHOBaHHYIO U MOATBEPXAAEMYIO MPOrHO3HYI0 MHdOpPMaLMo, AOCTYNHyto 6e3
Ype3MepHbIX 3aTPaT M YCUNWIA, BKNtoYas psg dakTopos, B TOM YKCHe NOBeAeHYECKNe acnekTbl KOHKPETHbBIX KIIMEHTCKNX
noptdenen. PoHA onpeaensdeT NoBedeHYEeCKne NMPU3HaKM yBEnUYeHUs KpeauTHOro pucka A0 MOMeHTa gedonTa u
BKIIOYEHME COOTBETCTBYIOLLEN MNPOrHO3HOM WHAOPMaLMM B OLEHKY KPEeOUTHOrO pucka Ha YPOBHE OTAENbHOro
NHCTpymeHTa unu noptdens (Mpumevarue 27).

Ecnu 6bl oxvpaemble KpeauTHble YObITKM MO BCEM CpeacTBaM B (PMHAHCOBLIX YYPEXKAEHMSIX OLEHMBANuCh Kak
oXuaaeMble KpeauTHble YObITKM 3a BECb CPOK (TO ECTb BKIHOYast Te, KOTOpble HA AaHHbI MOMEHT HaxoasaTcs Ha OTane 1
N OLIEHUBAIOTCA KaK 12-MecsiyHble OXuaaeMble KpeauTHble YObITKM), OLEHOUHbIVM pe3epB Nog OXuaaemble KpeauTHbIe
ybbITkM No cocTosiHuto Ha 31 aekabps 2022 roaa 6bin 661 Ha 11,039,104 Thicsy TeHre 6onblie (31 gekabpsa 2021 roaa:
6onblue Ha 17,082,621 TbicaY TEHre).

lNepeoHayvasibHOE nMpu3HaHue hUHAHCOBbLIX UHCMPYMEHMOS 10 cmaeKaM HUXe PbIHOYHbIX U ornepayuil co
cesi3aHHbIMU cmopoHamu. B xoge cBoen obbluHOM AesiTenbHocT PoOHA NPOBOAMT OMepaumu CO CBA3aHHbIMU
ctopoHamu. B cootBetctBUMUM ¢ MCDO (IFRS) 9 domHaHCOBbBIE MHCTPYMEHThI AOIMKHBI NEPBOHAYanbHO Npu3HaBaTbCs Mo
cnpaBeanvBON CTOMMOCTU. pu OTCYTCTBUM aKTMBHOIO pbiHKa ANS TakMxX onepauui Ans Toro, 4tobbl onpenenuvTb,
OCYLLECTBNAMNCHL NN onepaumn no PbIHOYHBIM UNN HEPBLIHOYHBIM MPOLEHTHLIM CTaBKaM, UCMOMb3YIOTCSA CYXXAEHWS.
OcHoBaHVeM ANs CyXOeHus ABnseTcs LeHoobpasoBaHWe Ha aHanorMuyHble BuAbl ONepauui C HeCcBS3aHHbIMU
CTOPOHaMU 1 aHann3 apPEeKTUBHON NPOLEHTHON CTaBKW. YCINOBMSA B OTHOLLEHUW OMepaLuii Co CBA3aHHbIMW CTOPOHaAMU
oTpaxeHsbl B NMpumevanHmm 31.

B 2014-2015 rogax ®oHa nonyyun cpeactea ot AO «HYX «Bantepek» B pasmepe 200 munnuapaoe TeHre nog 0.15%
rogoBbiX cO cpokom norawenuns 20 neT. Mpu oueHke cnpaBeanvBoOV CTOMMOCTU 3aeMHbIX CPEACTB PYKOBOACTBOM
doHAa wucnonb3oBanacb rogosas 6GasucHas CcTaBka, MOMlyYeHHas W3 KpMBOM JoOXogHOCTM Mo  10-neTHum
rocyAapCcTBeHHbIM obnuraumsM, akcTpanonuposaHHbiM Ha 20 net. Pykosopctso doHaa onpegenuno criegyouime
3PP eKTUBHbLIE CTABKM MO AaHHBLIM CPpeAcTBaM: Nepsblii TpaHww Ha 100 munnuapaos TeHre — 6.58%, BTopow TpaHL Ha
50 munnuappos TeHre — 6.57%, TpeTun TpaHw Ha 50 munnuapaos TeHre — 6.71%.
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®oHa NpusHan gaHHylo onepaumio Kak rocyaapcTBeHHyto cybenagumio cornacHo MCPO (1AS) 20 v npusHan Joxoa npu
nepBOHaYanbHOM NPU3HaHWM 3aEMHbIX CPEACTB M0 CTaBKaM HKE PbIHOYHBLIX B COCTaBe OT4eTa 0 NpUbLINK nnm yobITke.

B 2014-2015 rogax nonydeHHble cpeactBa B pasmepe 200 mMunnvapgoB TeHre Obinu NOMHOCTbIO pa3MeLLeHbl B
KoMMmepyeckmx BaHkax no 2% rogoBbix co cpokoM norawexus 20 net. Mpu oueHke cnpaBeannBoON CTOMMOCTU 3alMOB,
BblAaHHbIX GaHkam, pykoBoacTtBoM doHOa MCMOMb30Banuchb cneumduryeckme KpeauTHble PUCKU Kaxkaoro OaHka, Ha
ocHoBe KpeawnTtHoro [dedonTtHoro Cnpaga Ansa kaxgoro kpeautHoro pevituHra. KpeantHein JedonTHbii Cnpag Obin
CKOPPEKTUPOBAH Ha rofoBYyH 6A3NCHYO CTaBKy, MOJNYYEHHYI0 U3 KPMBOW AOXOAHOCTM Nno 10-NeTHMM rocyaapCTBEHHbIM
obnurauusiM, akcTpanonupoBaHHbIM Ha 20 ner.

B aBrycte 2022 ropa ®oHa pa3mecTun BKNaz B KasaxcTaHCKOM GaHKe BTOpOro ypoBHsi B pa3mepe 50 munnuvapgos
TeHre co CpoKoM noraiueHus 6onee ogHoro roga. PoHA uMeeT NpaBo AenaTb AOCPOYHbIE CHATUS C AaHHOMo Aenosnta
Ha Nobyto CyMMy CBbILLE HECHMKAEMOro ocTtaTtka B 1 MUNnmMoH TeHre. ®oHA onpeaenun busHec-moaens Ans JaHHOro
fenosuta Kak «ygepXaHue [o noraweHus» u nposen SPPI-test, B pesynbrate 4ero Aeno3vT Yy4UTbiBAETCA MO
aMopTM3npoBaHHOW ctoumocTu. lNpn pacyeTe cnpaBefnMBON CTOMMOCTM OAHHOro AenosvuTta PoHA yunTbiBan onuumio
[OCPOYHOro CHATUS, B pe3ynbTaTte Yero cnpaBeanvBasi CTOMMOCTb Aeno3uTa Obina oueHeHa NpMMEpPHO PaBHOWM ero
HOMUWHany. B pesynbtate ®oHA He npuaHan npubbinb unu youITOK OT NPU3HAHUS AaHHOro Aeno3uTa.

B TeueHune 2022 roga ®oHA npyu3Han YUCTbIN YObITOK MpU NepBOHaYaribHOM NpU3HaHUM KPeaUTOB U aBaHCOB KIIMEHTaM,
NpuHATBIX POHOOM B pamMKax 4OroBopoB Leccun, Ha cymmy 1,820,575 Toicay TeHre. doHA onpegenun pblHOYHbIE CTaBKu
Nno JaHHbIM KpeauTam B 3aBMCMMOCTM OT Cpoka Ao noraweHusa kpeautoB oT 15.9% o 17.3%. Takke doHA npusHan
YUCTBIN YOBITOK MPU NEepBOHaYanbHOM NPU3HAHWUM CPEACTB B (DMHAHCOBbLIX YYPEXAEHUSAX MO CTaBKaM HWDKE PbIHOYHbIX
Ha cymmy 1,446,683 Thicay TeHre. HommnHanbHas cTaBka AaHHbIX KpeauToB paBHa 2%, pblHOYHAs CTaBka Mo OLEeHKe
®oHpa coctasuna 16.95% - 16.98% (MpumevaHus 8 n 22).

MpumeHeHne adhPEKTUBHBIX MPOLIEHTHBLIX CTAaBOK K CTOMMOCTW 3aMOB, BblOaHHbIX GaHkam, npuBeno K nNpu3HaHuto
pacxoaa npu nepBoHa4YalibHOM NMpuU3HaHMKM B COCTaBe OT4eTa O I'IpM6bIJ'II/I mnnun y6bITKe.

B 2019 rogy ®oHg nony4yun 3aem ot AO «HYX «baiitepek» B pasmepe 16 munnuapgos TeHre nog 0.1% rogoBbix co
CpokoM noraileHus 15 net. PoHA NoNyynn AaHHbIV 3aeM C Lenblo MoralleHns paHee BbinyLLEeHHbIX obnurauuii nepeq
CBSA3aHHOW CTOPOHOW. PykoBOACTBO paccuntano pbiHOYHYHO CTaBKy MO AaHHOMY 3anmy Ha ypoBHe 10.65%, npuHumas
BO BHUMaHWe BanoTHBIV PUCK, CPOK XM3HW 3ariMa 1 KpeauTHbIA puck doHaa.

Yyem ebinyuweHHbIx 2apaHmul. B pamkax nporpaMm nogaepku Manoro U cpefHero npeanpuHuMaTtenscTea, PoHg,
npeaocTaBnsaeT rapaHTum cybbektaMm manoro v cpegHero 6usHeca, nokpbiBatowme ao 85% ot cymmbl kpeguta. Mo
coctosiHMio Ha 31 pekabpsa 2022 roga cymMma BblgaHHbIX rapaHTuii coctaBuna 379,112,302 ThicaAY TeHre
(31 pnekabps 2021 ropa: 280,534,620 Thicay TeHre). [Inst pacyeTa oXuaaembiX KpeAUTHBIX YObITKOB N0 (PMHAHCOBBLIM
rapaHtusm PoHA onpenensieT BeposATHOCTb AedhonTa, UCMonb3ys MaTpuubl MUrpauUnii Ha OCHOBE KOnu4yecTBa OHEN
npocpoykn. Mpu coctaBneHun matpuy Murpauuii ®oHO yduTbiBaeT OTpacnu, B KOTOpbIX paboTaltT 3aeMLLMKK,
nonyymBLlune rapaHtTum ®oHaa 1 NPoOBOAUT KOPPENSLMIO PUCKOB BO3HUKHOBEHMS AedonTa no AaHHbIM OTPacnsm C
MaKpO3KOHOMUYECKMMU MNoKasaTenamu. PoHa wmcnonb3yeT crnegyrlive MakpOIKOHOMUYECKME MoKasaTenu npwu
NpoBeAEeHNM JAHHOro aHanmaa:

e LleHa Ha HedTb Mapku Brent;

e Kypc o6meHa BantoTbl USD/KZT;
e YpoBeHb NHpNauMN;

e  YpoBeHb Ge3paboTulpbl;

e Poct BBIl.
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10 snBaps 2022 ropa 6bin u3gaH lNpukas MNpeacenatena AreHtctBa Pecnybnuku KasaxctaH no perynvpoBaHuio u
pa3BuTUIO PUHAHCOBOrO pbiHka «O Mepax nogaep>KkM U3NYECKUX U IPUANYECKMX N1, NOCTpaZaBLUUX B pedynbTaTte
BBEOEHNSI YpE3BbIYaNHOIO MOMOXEHUSAY», B paMKax KOTOPOro ousnM4eckum u puanyeckum nvuam, nocTpagasBlumMm B
pe3ynbTate BBEOEHUS 4YpPe3BblYAWHOIO MONIOXKEHWS, NPefoCTaBMAsANMCb OTCPOYKM nmnaTtexewn no kpegutam. Cpeaum
KOMMaHWA, 3anpoCUBLUMX TakMe OTCPOYKU, ObiNn u cybGbekTbl Manoro U cpeaHero npeanpuHMMaTensCcTBa, KOTOpbIM
®oHa Bblgan duHaHcoBble rapaHTun. ®oHA oueHuBaeT, YTO NofobHbIE PECTPYKTypu3auuu SBMSOTCA NPU3HAKOM
3HaYUTENBHOIO YBENWYEHUS] KpEOAUTHOIO pUCKa, B pedyrnbTaTte Yero faHHble (pMHaHCOBbIE rapaHTUm 6bINv NepeBeaeHbl
B 3Tan 2 Mogenu oXXmaaeMbixX KpeanTHbIX yObITKOB. B cnyyae ecnv NOMUMO pecTpyKTypr3aLummn NpucyTCTBOBanNu apyrue
dakTopbl yXyAlWEeHWUs KpeouTHoro kadvecta, To POHA OTHOCWM AaHHble rapaHTUM B 3Tan 3 MoOENU OXUOAeMbIX
KPeaMWTHbIX YObITKOB.

Mo coctosHuio Ha 31 gekabpsa 2022 roga pasmep oXxuaaemblX KpeanTHbIX YObITKOB MO rapaHTUaM, BblAaHHLIM Manomy
n cpegHemy 6usHecy, coctaBun 33,925,140 Tbicay TeHre (31 gekabpsa 2021 roga: 25,316,033 ThicA4 TeHre).
WHdopmaumsa o goxogax byaywimx nepnogax n pesepse no obssarenscTBam KpeauTHOro Xxapakrepa npeactaBneHa B
MpumevarHun 16. MHdpopmaumst 06 ycnoBHbIX 06A3aTenbCTBax, BKOYAA aHanm3 KpeauTHOro kavectsa obssaTenscts
KpeamuTHOro xapakrepa, npeacrasneHa B [Npumevanum 28.

5 I'Iepexo.q Ha HOBbI€ UJTN NepeCMOTpPeHHble CTaHAapPTbl U UHTepnpeTaunn

[MepeyncneHHble HMKE NEPECMOTPEHHbIE CTaHAAPThl CTanm obsazarenbHbiMK Ans PoHaa ¢ 1 saHBap4d 2022 roga, HO He
OKa3sanm cyweCTtBeHHOro BO3aencTensa Ha doHA:

«Bbipy4yka, nony4yeHHasi 00 Hayana npeodnojslacaeMo20 UCMO/b308aHUs1 akmuea, O6pemeHumersnbHbie
do2080pbI — cmouMocmb 8blnosIHeHuUs1 do2oeopa», «Ccbinka Ha KoHUenmyanbHble OCHOBbI» — NMOMNpPasKu C
ozpaHu4eHHol cghepol npumeHeHuss kK MC®O (IAS) 16, MC®O (IAS) 37 u MC®O (IFRS) 3, u Exe200Hble
ycoeepweHcmeosgaHusi MC®O 3a 2018-2020 ee., kacarouwuecss MCPO (IFRS) 1, MC®O (IFRS) 9, MC®O (IFRS) 16
u MC®O (I1AS) 41 (ebinyweHbl 14 masi 2020 2. u ecmynarom & cusly Osis1 20008bIX Mepuodos, Ha4uHarUWUXcs
1 ssHeaps 2022 2. unu nocse amol damsbl).

e [lonpaBka k MC®O (IAS) 16 3anpeluaeT opraHusauMsM BbluMTaTb M3 CTOMMOCTM OOBbEKTa OCHOBHbIX CPEACTB
KaKyto-nMbo BbIPYYKY, MOMYYEHHY0 OT MPOAaKM FOTOBOM MPOAYKUMM, NMPOM3BEAEHHOW B Nepuos NOAroTOBKM
opraHusaumen OaHHOro akTvBa K mpegnonaraemMoMy WCMonb3oBaHWI. Bbipyyka OT npopaxu Takon roToBou
npoaykuMn BMecTe C 3aTpatamu Ha ee NpOoM3BOACTBO Tenepb MPU3HAKTCS B cOcTaBe Mpubbinu mnu yobiTka.
OpraHuzauns gomkHa npumeHsats MC®OO (IAS) 2 ons ouUeHKU CTOMMOCTU Takow roToBow npoaykumn. CToMMocTb
He OyaeT BKNoYaTb aMoOpTU3aLM0 Takoro TECTUPYEMOTO akTBa, NMOCKOSBbKY OH eLlie He FOTOB K npeanonaraeMmomy
ucnons3oBaHuio. B nonpaske k MCPO (IAS) 16 Takke pa3bsiCHAETCS, YTO OpraHM3aLums «NpoBepsieT Haanexallee
(PYHKUMOHUPOBAHNE aKTVBa» MOCPEACTBOM OLIEHKM TEXHUYECKUX U (DU3NYECKUX XapaKTepUCTMK AAHHOMO akTuBa.
CnepoBaTernbHO, akKTUB MOXET (DYHKLMOHMPOBATb B COOTBETCTBUM C HAMEPEHMSIMU PYKOBOACTBA W MoAsiexaTb
amMopTM3aLmMmn 40 Toro, Kak OH JOCTUIHET OXXMOAEMOro PYKOBOACTBOM YPOBHS ONepaLMoHHON AeATENbHOCTU.

e B nonpaske k MC®O (IAS) 37 gaeTcsa pasbsiCHEHME NOHATUS «3aTpaTbl Ha BbINOMHEHWe AoroBopay». B nonpaske
06bACHAETCA, YTO NPsSIMbIE 3aTpaThl Ha BbINOMHEHVE OOrOBOPa BKIMOYAKOT B cebs OOMONHUTENbHbIE 3aTpaThkl Ha
BbIMOSIHEHNE TaKOro [0roBopa W pacrnpefeneHve OPYrMx 3atpaT, KOTopble HeMnoCPEeACTBEHHO CBA3aHbl C
BbIMOMHEHWEeM [fAoroBopa. [lonpaBka Takke pasbsCHAET, 4YTO [0 CO3AaHus OTAEenbHOro pesepea Moj
0BpeMeHNTENbHBIN OrOBOP OpraHM3aLmst NPU3HaeT BeChb YObITOK OT 06eCLIeHEHNS aKTMBOB, UCTIONb30BaHHbIX NPy
BbIMOJSIHEHWM JOrOBOPA, a HE aKTMBOB, NpPeAHa3HaYeHHbIX A1 BbINOSHeHWsI 3TOro 4oroBopa.

o MC®O (IFRS) 3 6611 4ONOMHEH BKMIOYEHNEM B HETO CChINKU Ha KoHLenTyanbHble OCHOBbLI (OUHAHCOBOW OTYETHOCTYU
2018 roga, nossongawLen onpeaennuTb, YTo NpeacTaBnseT cobon akTMB nnn 06a3aTenbCTBO Npy 06beaMHEHNUN
6usHeca. [lo npuHATMA gaHHom nonpaBkm MC®O (IFRS) 3 Bknioyan ccbinky Ha KoHuenTyarnbHble OCHOBbI
uHaHcoBow otyeTHocTn 2001 roga. Kpome Toro, B MCPO (IFRS) 3 no6aBneHo HOBOE UCKIMOYEHUE B OTHOLLEHUN
06513aTenbCTB 1 YCMNOBHbLIX 00a3aTeNbCTB. ATO UCKIIOYEHUE NPeayCMaTpuBaeT, YTO B OTHOLLUEHWM HEKOTOPbIX
BMOOB 00513aTeNbCTB U YCMOBHbIX 00513aTenbCTB opraHu3auusi, npumeHsiowas MCOO (IFRS) 3, pomkHa
ccbinatbest Ha MCPO (IAS) 37 nnn Ha PasbsicHeHne KPM®O (IFRIC) 21, a He Ha KoHuenTyanbHble OCHOBbI
duHaHcoBon oTyeTHoCcTM 2018 roga. Be3 3Toro HOBOro WCKMKYEHMST OpraHM3auuy npuwnock Obl NpusHaBaTb
HekoTopble obsi3aTenscTBa Npy 06beaMHeHun GusHeca, KOTopbie OHa He nNpu3Hasana 6bl B cooTBeTcTBUM ¢ MCHO
(IAS) 37. CnepoBaTernbHO, cpasy Xe nocne npuobpeTeHns opraHnsaums JomkHa 6bina Obl NpekpaTnTb NpU3HaHne
Takmx 0683aTenbCTB U MPU3HaTh A0X0[, HE OTPaXaloLwuii SKOHOMUYECKYHO Bbirogy. Takke Obino pa3bsaCcHEHO, YTO
opraHusauusi-nokynartens He 06si13aHa NpU3HaBaTh YCIOBHbIE aKTUBbI, Kak OHW onpeaeneHsl cornacHo MC®O (IAS)
37, Ha paTy npuobpeTteHus.
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5 Tlepexon Ha HOBbIe MU NEPECMOTPEHHbIE CTaHOAapTbl U UHTepnpeTauun (NPoAoMKEeHUe)

e B nonpaeke k MC®O (IFRS) 9 paccmatpuBaeTcs BONpPOC O TOM, Kakue nnartexu cnepyet BkmovaTth B «10%-e
TECTUPOBAHME» A1 MpeKpaLLeHUss MPU3HaHUA (UHAHCOBLIX 06a3aTenbcTB. 3atpaTbl WAM NRaTeXu MoryT
OCYLLECTBNATLCS B MOMb3Yy TPETbUX CTOPOH UNK KpeauTopa. B cooTBETCTBUM C faHHOW NonpaBKoi 3aTpaThbl Unn
nnaTexu B Nonb3y TPETbUX CTOPOH He ByayT BkntoyaTbes B «10%-e TeCcTMpoBaHue».

e  BHeceHbl nonpaeku B unnioctpatmeHbii npumep 13 k MCOO (IFRS) 16: ybpaH npumep nnaTexen apeHgoaartens,
OTHOCSILLMXCS K YNyYLLEHUSIM apeHA0BaHHOMo MMyLLecTBa. [aHHas nornpaeka BHECEHa A5t TOro, YTobbl 3bexaTb
noTeHLManbHOM HEONPeAENEHHOCTN B OTHOLLEHNM crniocoba yveTa yrnyyleHnin apeHaoBaHHOMO MMYLLLECTBA.

e MC®O (IFRS) 1 paspeluaeT NpUMeHATbL OCBOBOXAEHME, eCnv A0YEPHSIA opraHvM3aums HadvMHaeT NPUMEHsTb
MC®O c bonee nosgHen AaTtbl, YeM ee MaTepUHCKas opraHm3aums. [JovyepHas opraHnsaums MoOXeT OLEHUTb CBOU
aKkTuBbl U 0bsA3aTenbcTBa No 6GanaHCoOBOW CTOMMOCTU, B KOTOPOW OHW BbInNu Bbl BKMIOYEHb! B KOHCONMUAMPOBaHHYIO
hVMHAHCOBY OTHETHOCTb MaTEPUHCKOW OpraHu3auum, UCxoas U3 AaTbl Nepexofa MaTepuHCKOW opraHv3aunm Ha
MC®O, ecnu 6bl He ObINO cOoenaHo HUKaKMX MOMPaBOK AN Lernen KOHCoNuaauum u OTpaKeHus pesynbTaToB
obbeanHeHns GusHeca, B paMKax KOTOPOro MaTepuHCKas opraHu3aums npuobpena ykasaHHYK OOYEpHIo
opraHuzauuto. B MCOO (IFRS) 1 BHeceHa nonpaska, KOTopasi MO3BOMAET OpraHn3aLmsam, NpUMeHMBLUUM AaHHOe
ncknoveHve, npegycmotpeHHoe MCPO (IFRS) 1, Takke oueHnBaTb HaKOMMEHHbIE KyPCOBbIE Pa3HULibI, UCMOMNb3yS
YNCNOBbIE 3HAYEHWS MoKasaTenew, OTpaKeHHble MaTEePWHCKOW OpraHu3auven, Ha OCHOBaHWW AaTbl nepexoaa
maTepuHcKkoln opraHusauum Ha MC®O. 3ta nonpaska kK MC®O (IFRS) 1 pacnpocTpaHseT AeACTBME YKa3aHHOro
BblLLe OCBODOOXAEHMSA Ha HaKOMMEHHbIe KypcoBble pasHuLbl, YTOObI COKPATUTL 3aTpaTbl OpraHW3auui, Bnepsble
npumensiowmx MC®PO. 3ta nompaBka Tawke OyAeT NPUMEHSATBCA K acCOLMMPOBaHHbIM OpraHusauusam u
COBMECTHbIM  MPEeAnpuSATUAM,  BOCMOMb3OBABLUMMCA TeM e  OCBOOOXAeHueM,  MnpedyCMOTPEHHbIM
MC®O (IFRS) 1.

e  OTMmeHeHo TpeboBaHMWe, COrnacHoO KOTOPOMY OpraHW3aLmy AOMKHbI BbINK UCKIYaTb AEHEXHbIE NOTOKW ANs Lenen
Hanoroo6noXeHnst Npu OLIEHKE CrnpaBeanuBon ctoumoctn B cootBeTcTBMM ¢ MC®O (IAS) 41. 3T1a nonpaBska
JomkHa obecrneunTb COOTBETCTBUE TPebGoBaHUIO, codepXKallemMycsl B cTaHaapTe, O AUCKOHTUPOBaHUN AEHEXHbIX
MOTOKOB MOCe Hanoroo610XeHus.

6 HoBble y4eTHble NOoJI0XeHunsA

Ony6nvKoBaH pag HOBbIX CTAHAAPTOB M Pa3bACHEHUN, KOTOPbIE ABMAITCA 00A3aTeNnbHbIMU ANS rogoBbIX NEPUOAOB,
HaunHawwwmxcsa 1 sHeapsa 2023 roga nnm nocne 3Tou Aatbl, U KoTopble PoHA eLle He NPUHAT JOCPOYHO.

OmunosxeHHbIl Ha/lo2 8 OMHOWeHUU akmueoe u obsi3amenibcme, 803HUKarOW,Ux 8 pesysibmame 00HOU u mou
e onepayuu — [Monpaeku k MC®O (IAS) 12 (BbinyweHbl 7 masa 2021 r., BcTynaloT B cuny AN rofoBbIX
nepuopoB, HaunHatowmxca 1 aHBaps 2023 r. unu nocne 3ton Aatbl). B nonpaskax k MC®O (IAS) 12 pasbsacHaeTcs,
Kakum obpa3oM HeobGXOAMMO OTpaxaTb OTMOXEHHbI Hamnor no TakuMm OnepauusiM, Kak apeHja W HavucneHue
0653aTenbCTB MO  BbIBOAY akTMBOB W3  akcnnyaTaumn. B onpegeneHHbix ob6cTosiTENbCTBax OpraHMsaumu
ocBOBOXAAOTCA OT OTpaXkeHWs! OTMOXEHHOro Hanora nNpu nepBoHaYarnbHOM NPU3HaHUM aKTUBOB UMK 0BA3aTenbCTB.
PaHee cyliecTBoBana HeonpefeneHHOCTb B OTHOLLUEHUW MPUMEHEHUS 3TOro MCKIIOYEHNS K TakuM onepaumsm, Kak
apeHda M BblBOA aKTMBOB M3 JKCMiyaTauuu, — onepauusiM, No KOTOPbIM OAHOBPEMEHHO MPU3HAEeTCs W aKTuB, U
0653aTenbLCTBO. B nonpaBkax pa3bsCHSAETCS, YTO AaHHOE UCKITIOYEHNE HE NMPUMEHSIETCS, U YTO OpraHu3aumnm obs3aHbl
oTpaxkaTb OTIIOXKEHHbIA HAmMor no Takum onepauusim. CornacHo 3TUM nornpaskam, OpraHM3aumMn AoKHbI NPpU3HaBaTh
OTMNOXEHHbIA Hanor Mo onepauusiM, MO KOTOPbIM MpW MNEPBOHAYaNbHOM MPU3HAHWM BO3HWKAKOT pPaBHblE CYMMbI
Hanoroo6naraembix ¥ BblMUTAEMbIX BPEMEHHbIX Pa3HULL.

Knaccudgpukayusi ob6sizamenbcme Ha KpamkKocpoYHbie u dosi2cocpoyHble — [lonpaeku k MC®O (IAS) 1
(ebinyweHb! 23 ssHeapsi 2020 2. u ecmynarom 6 cusly Onsi 20008bIx nepuodoes, HavyuHarouwuxcsi 1 ssHeapsi
2022 200a unu nocne amol JGambi). [laHHble NOMpaBKM OrpaHWYEHHON cdpepbl MPUMEHEHUSI YTOYHSKOT, YTO
06s13aTenbCTBa KnaccuumumupyoTcs Ha KpaTKOCPOYHbIE Y AONTOCPOYHbIE B 3aBUCMMOCTM OT Npas, CYLLIECTBYHOLWMX Ha
KOHeL, oT4yeTHoro nepuoga. Obsa3aTenbcTBa ABASATCA AOMTOCPOYHBIMU, ECIM OPraHN3aUms UMeeT Ha KOHeL, OTYETHOrO
nepvoga CyLIeCTBEHHOE MpPaBO OTNOXWTb MX MorawleHve kak MMHUMYM Ha 12 mecsiueB. PykoBoacTtBo 6ornee He
coaepXuT TpeboBaHUSA O TOM, YTO TaKOe MPaBO AOSMKHO ObiTb 6e3ycnoBHbIM. OXnaaHus PyKOBOACTBA B OTHOLLUEHUU
TOro, OyAeT Nn OHO BMOCNEACTBUMN MCMONb30BaTh CBOE NPABO OTMOXUTb MOralleHne, He BNUSIOT Ha Knaccudukaumo
o06s13aTenbCTB. [paBoO OTMOXWTL MNOraweHWe BO3HUKAET TOMbKO B Clyvyae, €CN OpraHv3auusi BbIMOMHSET Bce
NPUMEHMMbIE YCINOBUSI Ha KoHel, nepuoga. O6s3aTenbCTBO KnaccuuumnpyeTcs Kak KpaTKOCPOYHOE, eCcnin yCroBue
HapyleHo Ha OTYeTHYK AaTy unu 40 Hee, Jaxe B criydae, Korga no OKOHYaHuM OTYETHOro nepuoga oT Kpeautopa
nony4YeHo ocBoboXxaeHUe OT 06513aHHOCTY BhINOMHSATL YCIOBME.
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6 HoBble yueTHble NonoxeHus (NpoaoskeHue)

B 710 xe BpemMs KpeauT knaccuduumpyeTcsl Kak AOMrOCPOYHbINA, €CNW YCOBME KPEAUTHOIO COrnalleHusl HapyLueHo
TONbKO Mocne oTyeTHon AaTbl. Kpome TOro, monpasBku YTOYHAIOT TpeboBaHWs K Knaccudwukaumm [onra, KoTopbin
opraHusaunsi MOXeT NoracuTb NOCPEeACTBOM €ro KoHBepTaumm B COBCTBEHHBIVN kanuTan. «lloraweHne» onpegensaeTcs
Kak npekpawieHne oba3aTenbCcTBa NOCPeACTBOM pacyeToB B OpME [OEHEeXHbIX CPeacTs, APYrnx pecypcos,
cofepxallmx 3KOHOMMUYECKMe BbIrodbl, MNN COBCTBEHHbIX OOMEBbIX MHCTPYMEHTOB opraHu3dauuu. pegycMoTpeHo
NCKItOYEHWE AN KOHBEPTUPYEMbIX MHCTPYMEHTOB, KOTOPbIE MOTYT ObITb KOHBEPTUPOBAHbI B COBCTBEHHbIN KanuTan, Ho
TOMbKO AN TeX MHCTPYMEHTOB, e OMNUMOH Ha KOHBEPTAaLMIO KnaccuduumpyeTcs Kak 4ONeBOW MHCTPYMEHT B KayecTBe
OTAENbHOro KOMMOHEHTa KOMBVHNPOBAHHOIO PMHAHCOBOIO NHCTPYMEHTA.

Knaccudghukauyus obsi3amesibcme Ha KpamKOCPOYHbIe U G0SI20CPOYHbIE — TePeHOC Gambl 6CMYIIEHUS] 8 cusly
— Monpaeku k MC®O (I1AS) 1 (ebinyweHbl 15 uronss 2020 2. u ecmynarom 8 cusly 8 OMHOWeHUU 20008bIX
nepuodoe, HayuHaroujuxcs 1 sHeaps 2023 2. unu nocne amolii damesli). MNonpaskm kK MCOO (IAS) 1 B OTHOLLEHUU
Knaccudmkaumm o6sa3aTenbCTB Ha KpaTKOCPOYHblE U AONrOCpoYHble Obiny BbinyweHsl B sHBape 2020 roga c
nepBoHavanbLHOM Aaton BcTynneHuns B cuny ¢ 1 aHeBapsa 2022 roga. OgHako B ¢BA3n ¢ naHgemunen COVID-19 pata
BCTynneHuss B cuny 6blna nepeHeceHa Ha oAauH rod, 4Ytobbl NpegocTaBUTb OpraHM3auMsaM Oonblue BpemMeHu Ans
BHEAPEHNS N3MEHEHNI, CBA3AHHbIX C Knaccuduvkauuen, B pesynbtaTe BHECEHWS MOMPaBoK.

MonpaBkn k MC®O (IAS) 8: «Onpepenenne Gyxrantepckux oueHok» (BbinyweHbl 12 deBpana 2021 r. u
BCTynawT B cuny Ans rofoBbIX NepuoaoB, HaunHawwuxcs 1 sHBaps 2023 r. unu nocne 3Ton Aatbl). MNonpaska
K MC®O (IAS) 8 pa3bscHSIET, Kak opraHnsaunsmM criefyeTt pasnuyatb U3MEHEHWS B YYETHOW NOMUTUKE N U3MEHEHNS B
BGyxranTepckmx oLieHKax.

MonpaBku kK MC®PO (IAS) 1 u lNMpakTnyeckomy pykosoacTtey 2 no MC®O: PackpbiTe nHdopmaumm o6 y4eTHon
nonutuke (BbinyweHo 12 cheBpans 2021 r. 1 AecTByeT B OTHOLIEHWU FOAOBbLIX NEPUOAOB, HaYMHarowmxcs ¢ 1
fAHBapsa 2023 r. unu nocne 3ton gatbl). B MCPO (IAS) 1 6binn BHeceHbl nonpasku, TpebytoLine oT opraHnsauui
pacKkpbiBaTb CYLLECTBEHHYH WMH(OPMALMIO O CBOEN YYETHOM MOMUTUKE BMECTO OCHOBHbIX MOMOXEHWUN YYETHOW
nonuTukn. lonpaBkn cogepxaTt onpeaeneHve CylwecTBeHHON wuHdopMaumm o6 ydeTHow nonutuke. Kpome Toro,
nonpaBKku pasbsACHSAIOT, YTO MHOopMaumsa o6 y4yeTHOM NonuTuke, Kak oxugaeTcd, byaeT cywecTBeHHOW, ecnn 6e3 Hee
none3oBaTenn OMHAHCOBOW OTYETHOCTU HE CMOTYT MOHSITb OPYryH0 CYLLECTBEHHYK WHopMauuio B (PUHAHCOBOW
oT4yeTHOCTW. B nonpaBkax npnBoasitTca npuMepbl MHdopMaumm ob y4eTHOM NonUTKKE, KOTopasi C BEPOATHOCTLIO ByaeT
cyYMTaTbCHA CYLECTBEHHOW ANsi (pMHAHCOBOW OTYETHOCTWM opraHu3aumu. Kpome Toro, nonpaeka k MC®O (IAS) 1
pPasbsCHSIET, YTO HECYLLECTBEHHYIO MH(OPMaLuo 06 y4EeTHON NONUTUKE HE HYXXHO packpbiBaTb. O4Hako, ecnu Takasi
nHOpPMaUna pPackpbiBAeTCsl, OHA He [OfKHa 3aTpyAHSATb MOHMMaHWE CYLIECTBEHHOW WHdopmaumnm o6 yyYeTHON
nonutuke. B nogaepxky aTo nonpaBku ObINM Takke BHECEHbI n3MeHeHus B lMpakTnyeckoe pykooacTso 2 no MC®O
«dopmmpoBaHME CyXOEHUN O CYLEeCTBEHHOCTU», COAepXallee peKoMeHAauMnm Mo MPMMEHEHMIO KOHLenuum
CYLLECTBEHHOCTM K PACKPbITUIO nHOpMaumm 06 y4eTHON NONUTHKE.

MC®O (IFRS) 17 «[Joz2oeopbl cmpaxoeaHusi» (ebinyuieH 18 mass 2017 2. u ecmynaem & cusy Osisi 20008bIX
nepuodos, HavuHaroujuxcsi 1 siHeapsi 2021 e. unu nocne amolu Odambl, dama ecmynyieHusi 8 cusy 6bina
enocsedcmeuu nepeHeceHa Ha 1 siHeapsi 2023 2. [Monpaekamu k MC®O (IFRS) 17, kak yka3bieaemcsi HUXe).
MC®O (IFRS) 17 3ameHseTr MCPO (IFRS) 4, koTOpbIV paspeLuan KOMNaHUsaM NPUMEHATb CyLLECTBYHOLLYIO MPaKTUKY
yyeTa [OroBOPOB CTPaxoBaHWs, B pesynbTaTe 4ero MHBEcTopaM Obifio CMOXHO CPaBHWBATb W COMNOCTaBAATb
PuHaHcoBbIe pe3yrnbTaThl B UHbIX OTHOLUIEHUSX aHanornyHblX CTpaxoBbix koMnaHuin. MC®OO (IFRS) 17 senseTtcs
eOMHbIM, OCHOBAaHHbBIM Ha MpUHUMNAax CTaHAApTOM yyeTa BCex BUAOB AOrOBOPOB CTPaxoBaHMWSA, BKMOYas 4OroBopbl
nepecTpaxoBaHus, UMetoLLMecs y cTpaxoBLyuka. CornacHo 4aHHOMY CTaHAapTy, NPUM3HaHWe 1 OLeHKa rpynn AOroBopoB
CTpaxoBaHWs AOMKHbI NPOU3BOANTLCSA MO (i) NPUBEAEHHON CTOMMOCTH ByayLIMX AeHEXHbIX MOTOKOB (AeHEXHbIE NOTOKN
MO BbIMOJTHEHNIO JOrOBOPOB), CKOPPEKTUPOBAHHOW C Y4ETOM pUCKa, B KOTOPOW y4TEHa BCS MMetoLLascs nHdopMaums o
OEHEeXHbIX NOTOKax Mo BbINOMHEHWIO JOTOBOPOB, COOTBETCTBYOLAst Habniogaemon pbIHOYHOW MHAOPMaLMK, K KOTOPOK
npubaensaeTcs (ecnv CTOMMOCTb ABNAeTCA 0653aTeNbCTBOM) UMK U3 KOTOPOW BbIYUTAETCS (€CNM CTOMMOCTb SBNSETCH
aktmBoM) (i) cymme HepacnpegeneHHon npubbinu MO rpynne AOroBOpPOB (CepBMCHas Mapxa No [orosopam).
CrpaxoBwuku 6yayT oTpaxaTe Npubbinb OT rpynnbl JOTOBOPOB CTPaxoBaHWSA 3a Nepuod, B TeYEHUEe KOTOPOro OHU
NpefocTaBnsAloT CTPaxoBOe MOKPbITUE, U N0 Mepe 0CBOOOXAeHMs OT pucka. Ecnu rpynna goroBopoB siBnsieTcs unu
CTaHoBWTCH YObITOYHOM, OopraHn3auns OyaeTt cpasy xe oTpaxaTb YObITOK.
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6 HoBble yueTHble NonoxeHus (NpoaoskeHue)

lNMonpaeku k MC®O (IFRS) 17 u nonpaeku k MC®O (IFRS) 4 (ebinywieHbl 25 uroHs1 2020 2. u ecmynarom 8 cusy
ons eodoebix nepuodoes, HayuHarouwyuxcsi 1 sHeaps 2023 2. unu nocsie a3mol damsl). [NonpaBky BKMOYAOT pPsg
pasbACHEHWUI, HanpaBreHHbIX Ha obrneryeHne BHeapeHus MCOO (IFRS) 17 u ynpouleHue oTaenbHbix TpeboBaHui
cTaHgapTa u nepexoga. 3TW NoOMpaBkM OTHOCATCHA K BocbMu obnactam MCPO (IFRS) 17 un He npegycmatpusaioT
N3MeHeHus1 ocHoBononaratLwmx NpuHUmnoB ctaHaapTta. B MCPO (IFRS) 17 6binm BHeCeHbI crnegytoLme nonpasku:

e [lama ecmynneHus & cuny: data Bctynnenusa B cuny MC®O (IFRS) 17 (c nonpaBkamu) OTNoOXeHa Ha ABa roga.
CTaHgapT JOSMKEH NMPUMEHSITLCA K rOA0BbIM OTYETHBLIM Nepuogam, HaunHatowmmes ¢ 1 sHeapsa 2023 r. unu nocne
aTon AaTbl. YcTaHoBneHHbli B MCPO (IFRS) 4 cpok AercTBMSA BpeMEHHOro 0cBoboxaeHus oT npumeHeHns MCOO
(IFRS) 9 Takke nepeHeceH Ha rogoBble OTYETHbIE Mepuoapl, HaumHaowwmeca 1 aHBapsa 2023 r. unu nocne aTon
aaTbl.

o  Oxudaemoe 803MeuweHUE CMPaxo8biX aK8U3UUUOHHbIX OeHEXHbIX nomokog: OpraHnsauun OOMKHbl OTHOCUTb
YacTb CBOMX aKBM3ULIMOHHBLIX 3aTpPaT Ha COOTBETCTBYHOLLME [OroBOpbl, MO KOTOPbIM OXuAaeTcs npoAneHve, u
npu3HaBaTb Takue 3aTpaTbl B KayecTBe aKTMBOB A0 MOMEHTa NPU3HaHWS OpraHu3auuen NpoAreHns Jorosopa.
OpraHunsauny OmkHbI OLleHNBaTb BEPOATHOCTb BO3MELLEHUS akTMBa Ha KaXaylo OTYETHYIO AaTy U NpeacTaBnsTb
WH(OPMaLMIO O KOHKPETHOM aKT1BE B MPUMEYaHUSAX K (OMHAHCOBOW OTYETHOCTW.

e Mapxa 3a npedycmompeHHbie d02080POM yCilyau, KOmopasi OmHOCUMCSl Ha UHEECMUUUOHHbIe ycnyau: CnepnyeT
BbIAENUTb €AUHULBI NMOKPLITUS C YYETOM 06beMa BbIrof] M OXUAAEMOro Nepuoaa Kak CTpaxoBoro MoKpbITUS, Tak 1
MHBECTULIMOHHBLIX yCInyr no goroeopamMm C nepemMeHHbIMU nnatexamun U no npoymm goroeopam C ycnyramu no
nonyvyeHnrw WMHBECTUUMOHHOINo [oxoga B COOTBETCTBUU C 06u.1e|7| Mogernbto. 3anaTbI, CBA3aHHblE C
VIHBeCTI/ILLVIOHHOI;I AeATeNbHOCTbIO, crieayeT BKMoYaTb B KaydeCTBe [AEHEeXHbIX MOTOKOB B rpaHuulbl goroesopa
CTpaxoBaHuA B TeX cnyyadx, Korga opraHn3auna oCcylecTBdaeT Takylo AeATeNIbHOCTb A1 NOBbIlLUEeHUA Bbirod OoT
CTPaxoBOro NOKpbITUS ANA cTpaxoBaTens.

o [IpuobpemeHHble 02080pbI MepecmpaxoeaHusi — 8o3meuwjeHue ybbimkos: Korga opraHnsaums npusHaeT yobiToK
npu nepBoHa4YanbHOM MpU3HaHWM no obpemeHuTenbHOW rpynne 6a3oBbIX AOrOBOPOB CTpaxoBaHWS MNWU Mo
pobasneHnio obpemeHuTenbHbix 6asoBbIX [OrOBOPOB CTPaxoBaHWs K rpynne, opraHusauuum cnegyet
CKOpPEeKTUpOBaTb MapXy 3a NpeayCMOTpeHHble [4OrOBOPOM YCIyrn MO COOTBETCTBYIOLLEN rpynne NpuobpeTeHHbIX
[AOrOBOPOB MepecTpaxoBaHUsl M Mpu3HaTb NpubbINb MO TakMM Aorosopam nepectpaxoBaHusa. Cymma ybbiTka,
BO3MeELLEHHOro No AOroBOpy MepecTpaxoBaHWs, onpefdensietca MnyTeM YMHOXeHWs yObiTka, NpWU3HaHHOro Mo
6a30BbIM [4OroBopaM CTpaxoBaHWs, U MnpoueHTa TpeboBaHuin no 6a30BbIM 4OrOBOPaM CTPaxoBaHWSs, KOTOPbIV
opraHunsaums oXxvaaeTt BO3MECTUTb MO NpuobpeTeHHOMY JOroBOpY nepectpaxoBaHus. [laHHoe TpeboBaHue byaet
NPUMEHSTBECA TOMNBKO B TOM Criyvae, Koraa nprobpeTeHHbIN AOroBop nepecTpaxoBaHus NPpU3HaeTcst 4O NPU3HaHNS
y6bITka Mo 6a30BbIM JOroBOpaM CTPaxoBaHUsi N OOHOBPEMEHHO C TaKUM NpusHaHueM. [poyue ronpasku MNpoyne
MonpaBKN BKMOYAOT UCKMIOYEHNS U3 chepbl MPUMEHEHMS AN HEKOTOPbIX JOrOBOPOB O KPeOWUTHbIX KapTax (unm
aHanornyHbIX JOroBOPOB) M ANt HEKOTOPbIX KPeAUTHbLIX JOroBOPOB; NpeAcTaBlieHe akTMBOB U 00653aTenbCTB Mo
AOrOBOpaM CTpPaxoBaHuss B OT4yeTe O (PMHAHCOBOM MOMOXeHun B nopTdpensx, a He B rpynnax;
NPUMEHVMOCTb BapmaHTa CHUXEHWUS pucka Mpu CHWKEHWN (OUHAHCOBLIX PUCKOB C MOMOLLbIO NMPUOBPETEHHbIX
[AOroBOPOB NepecTpaxoBaHNs N HEMPOM3BOAHbBIX (PMHAHCOBLIX MHCTPYMEHTOB MO CMPaBEASIMBON CTOMMOCTMN Yepes
npubbinb nnu ybbITOK; BLIGOP YYETHOM MNOMUTUKA AN WU3MEHEHMS OLEHOYHBbIX 3HA4YEeHWWA, OTPaKEHHbIX B
npeabiayLeni NpoMeXyTOYHOW (PUHAHCOBOW OT4eTHOCTW, npwu npumeHeHun MCOPO (IFRS) 17; BknoyeHune
nnarexemn n NOCTYNMEHUA NO Hamnory Ha npubbinb, OTHOCUMBIX HAa KOHKPETHOro CTpaxoBaTens, Mo YCroBUAM
AOroBopa CTpaxoBaHWS B [AEHEXHble MOTOKM MO BbIMOMHEHUIO [OroBOPOB; BbIOOPOYHOE OCBOGOXAEHME OT
TpeboBaHWii B TeUYeHWe NepexogHOro nepmoaa v npoyne Menkmie nonpasku.

lNepexodHasi onyusi Ons cmpaxoeuwjukoe e npumeHeHuu MC®O (IFRS) 17 — lonpaeku k MC®O (IFRS) 17
(ebinyweHa 9 dekabpsi 2021 u ecmynaem & cusly Osisi 20008bIx nepuodoe, Ha4uHarowuxcs 1 ssHeaps 2023 200a
unu nocse amoul damsl).

MC®O (IFRS) 17 npegocTaBnsieT CTpaxoBLLMKaM BO3MOXHOCTb, HanpaBfeHHY0 Ha NOBbILLEHWE NOfMb3bl MHpOpMaLMK
AN MHBECTOPOB O HaydanbHoM npumeHeHun MC®O (IFRS) 17. lNonpaBka kacaeTcst TONbKO nepexofa CTPaxOBLLMKOB
Ha MC®O (IFRS) 17 n He BnusaeT Ha Kakne-nnbo apyrne tpebosaHns MCPO (IFRS) 17. NepexogHblie TpeboBaHWs B
MC®O (IFRS) 17 n MC®O (IFRS) 9 npumeHstoTCa B pa3Hble AaTbl M NpUBeayT K CNeAyLWMM OQHOKPaTHBIM pasHuLam
B Knaccudukaumm cpaBHUTENbHOM MHOPMauun, NpeacTaBneHHon npy nepBoHayansHoM npumeHeHn MC®O (IFRS)
17: HecooTBETCTBMA B y4eTe Mexay obsi3atenbcTBamu Mo AOroBOpaM CTpaxoBaHWSA, OLEHMBaEeMbIMU MO TeKyLLen
CTOMMOCTU ¥ NOOLIMU  COOTBETCTBYHOLUMMU (PUHAHCOBLIMU aKTUBAMW, YYUTbIBAEMbIMU MO aMOPTU3MPOBAHHOM
CTOMMOCTW, €CnX OpraHu3aums pelwuT nepecyntTatb CcpaBHUTENbHYO WHpopmauuo ana MCPO (IFRS) 9,
KnaccudmKaLMOoHHbIEe pasHuLbl Mexay (PUHAHCOBLIMU akTUBaMu, NMPU3HaAHWE KOTOPbIX NMPeKpaLLeHO B CPaBHUTENbLHOM
nepuoge (k kotopbim MC®O (IFRS) 9 He ByaeT NpuMeHsTbCS), ¥ pYrMMu (OMHAHCOBBIMK akTMBamu (K koTopbim MCPO
(IFRS) 9 6yneT npumeHsaTbCs). MNonpaBka NOMOXET CTpPaxoBLUMkam n3bexaTb JaHHbIX BPEMEHHbIX HECOOTBETCTBUN B
yyeTe U, COOTBETCTBEHHO, MOBBLICUT MOMb3y CPaBHUTENbHOW WHMOPMauMM Ans uHBecTopoB. CTpaxoBLUMKaM
npegocraenseTcs BbI6Op B NpeoCTaBrneHnn CpaBHUTENBHON MHpOpMaLMM 0 PMHAHCOBBIX aKTUBaXx.
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6 HoBble yueTHble NonoxeHus (NpoaoskeHue)

Mpu nepBoHayanbHOM npumeHeHun MCOO (IFRS) 17 opraHmsaums cMmoxeT AN uenen npeacTaBneHusi
CpaBHUTENBHOW UHOPMaLMW MPUMEHUTD KriaccuuKkaumoHHOE HanoxeHne K MHaHCOBLIM akTUBaM, No KOTOPbLIM OHa
He OyaeT nepecunTbiBaTb CpaBHUTENbHYIO MHGopmaumio no MCPO (IFRS) 9. lMepexoaHyto onumio MOXHO Gyaet
NPUMEHATb AN KaXAoro WHCTPyMeHTa oTtgenbHo. Onuusa paspelunT opraHusaumv npeactaBuTb CPaBHUTENbHYHO
nHopmMaumio, kak ecnu 6bl TpebosaHna MCOO (IFRS) 9 no knaccudukaumm n OLEHKE MPUMEHANNCH K 3TOMY
(PUHAHCOBOMY MHCTPYMEHTY, HO He TpebyeT oT opraHu3auun npumeHsite TpeboBaHua MCOO (IFRS) 9 B oTHoLeHUM
obecueHeHuns. Onums TpebyeT OT opraHnsaumn, KoTopas MPUMEHSET KnaccuUKaLMOHHOE HanoXeHne K PUHaHCOBOMY
aKkTuBY, MPUMEHATb AOCTOBEPHYIO M NOATBEPXAAEMYI0 MHOPMaLMIo, AOCTYMHYO Ha AaTy nepexoaa, Ans onpeaeneHns
TOrO, Kak opraHusaums oxvaaeT KnaccmduumpoBaTh 3TOT akTuB ¢ npumeHeHnem MC®O (IFRS) 9.

Ecnu Bbllwe He yka3aHO MHOE, OXnaaeTcs, YTo AaHHble HOBblEe CTaHA4APThl N PA3bACHEHUS HE OKaXKyT 3HaYMTENbHOro
BNUSAHNSA Ha (PUHAHCOBYHO OTYETHOCTb doHpa.

7 [eHexHble cpeacTBa U UX IKBUBAJIE€HTbI

31 pekabpsn 31 pekabps
(8 mbicsyax KazaxcmaHCKUX meHae) 2022 ropa 2021 ropa
[orosopbl Nokynku n obpatHoun npoaaxu (O6patHoe PEIMO) ¢
nepeBoHavarnbHbIM CPOKOM MoralleHust MeHee Tpex MecsiLieB 94,904,031 64,140,419
OcTtaTkn Ha GaHKOBCKMX cyeTax Ao BocTpeboBaHus 34,547,136 10,452,112
OcTaTtku no cyetam B HBPK 52,589,572 2,361,621
3a Bbl4eTOM pe3epBa nog obecLeHeHne (3,394) (71,769)
UToro peHexHble cpeacTBa U UX IKBUBANEHTbI 182,037,345 76,882,383

Ocratkn Ha 6aHKOBCKUX cHeTax Ao BocTpeboBaHus cogepxaT cpefcTBa, NonydYeHHble AN cybcnanpoBaHms CyOLeKToB
mManoro v cpegHero npeanpuHuMaTenscTea (MpumeyaHue 15).

B TeyeHune 2022 roga ®oHA NpenMyLLECTBEHHO YNpaBrisi BPEMEHHO CBOOOAHBIMU AEHEXHBIMU CPeACTBaMU NyTeEM
3aKnntoYeHnst KpaTKoCcpoUHbIX goroBopoB obpaTtHoro PEIMO, Tak kak Habntogancs poct 6asosoii ctaBkn HEPK B TeueHne
roga, 4to nossonsano PoHay 3aknovaTh HOBbIE LJOrOBOPbI C NOBLILIEHHLIMU CTaBKaMMU.
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7 [deHexHble cpeacTBa U UX 3KBUBaNeHThbI (MpoaoskeHue)

B Tabnuue Hwke npeacTaBneH aHanu3 AeHexXHbIX CPeACTB M UX SKBUBAIEHTOB MO KpeOUTHOMY KayecTBY Ha OCHOBaHMU
pewvituHra Standard and Poor’s no coctosiHuio Ha 31 gekabpsa 2022 roga:

OcTaTtku Ha
6aHKOBCKNX
cyeTax o Octatkmno  OGpaTtHoe
(8 mbicsiyax Ka3axcmaHCKUX meHae) BocTpe6oBaHua cyetam B HBPK PENO Utoro
Henpocpo4eHHbie u HeobecUueHeHHbIe
- HauunoHanbHbIn BaHk Pecnybnukm KasaxctaH - 52,589,572 - 52,589,572
- ¢ pevituHrom ot BBB- no BBB+ 32,079,376 - 94,904,031 126,983,407
- C pevitTuHrom ot BB- no BB+ 668,189 - - 668,189
- C penTuHrom ot B- oo B+ 1,160,211 - - 1,160,211
- HEe UmetrLme penTuHra 639,360 - - 639,360
UToro peHeXxHble cpeacTBa U ux
3KBMBaJIeHTbI A0 OLEHOYHOro pe3epBa 34,547,136 52,589,572 94,904,031 182,040,739

B Ta6J'II/ILLe HWXe npeacTtaBneH aHanms geHexXxHblX CpeacTB U UX 3KBMBANEHTOB Mo KpeaUTHOMY Ka4yeCTBY Ha OCHOBaHUU
pevituHra Standard and Poor’s no coctosiHuio Ha 31 gekabpsa 2021 roga;

OcTaTtku Ha
0aHKOBCKNX
cyeTax go Octatkmno  OGpaTtHoe
(8 mbicsiyax KazaxcmaHCKux meHae) BocTpe6oBaHua cyetam B HBPK PENO UTtoro
Henpocpoy4eHHble u HeobecueHeHHbIe
- HaumoHaneHbi BaHk Pecnybnukm KasaxctaH - 2,361,621 8,018,822 10,380,443
- ¢ penTtuHrom ot BBB- fo BBB+ 7,738,237 - 56,121,597 63,859,834
- C penTuHrom ot BB- oo BB+ 1,297,575 - - 1,297,575
- C penTuHrom ot B- go B+ 1,392,596 - - 1,392,596
- HEe nmerLmne penTuHra 23,704 - - 23,704
UToro peHexHble cpeacTBa U ux
3KBMBarieHTbl O OLEHOYHOro pe3epBa 10,452,112 2,361,621 64,140,419 76,954,152

KpeautHoe kadecTBO chenok obpatHoe PEMO onpepensieTcss UCXOAA U3 PerTUHra LieHHbIX Gymar, koTopble 6binu

npeaocTaBrieHbl B 3anor no caerke.

KpeaouTHbIi peNTUHT OCHOBaH Ha peinTuHre areHtctBa Standard & Poor's (B cnyyae Hanuuusi 3T0ro perTuHra) mnm
pelTuHre areHTcTBa Moody’s, KOTOpbI KOHBEPTUPYETCS A0 OnmKanLlero SKBUBANEHTHOIO 3HAYEHUS N0 PENTUHIOBOM

wkane Standard & Poor's.

27



AO «®oHO Pazeumus lNMpednpuHumamenscmea «amy»
lMpumeyaHus Kk ¢gpuHaHcoeol om4yemHocmu

7 [deHexHble cpeacTBa U UX 3KBUBaNeHThbI (MpoaoskeHue)

Hwuxe npenctaeneH aHann3 nsMeHeHna pesepsa noa obecLeHeHne OeHeXHbIX cpencTs N UX 3KBUBAJIeHTOB B Te4YeHune

2022 ropa:

Oeno3utbl B
Apyrux 6aHkax c

OcTaTKu Ha nepBoHa4anbHbIM
6aHkoBCckux OcTaTkm no CPOKOM
cyeTax oo cyeTam B MorawieHuUsi MeHee
(8 mbicsiyax ka3axcmaHCKUX meHae) BOCTpe6GoBaHUA HBPK Tpex mecsiLeB Utoro
Pe3epB nog obecueHeHue
Ha 1 auBapsa 2022 ropa (71,769) - - (71,769)
OT4YMCnEeHMs Ha OLIEHOYHbIV pe3epB Nof,
KpeauTHble YObITKM B TeYeHMe roga 68,492 - - 68,492
lMepeHoc NpoBU3nK B CBA3N C
peknaccudukaumen astneos co 100
npoB13nen (117) - - (117)
Pe3epB noa obecueHeHue AeHeXHbIX
CpeacTB U UX 3KBMBAreHTOB
Ha 31 pekabps 2022 roaa (3,394) - - (3,394)

Hwxe npeacrasneH aHanus nameHeHns pesepsa nog obecLeHeHne OeHeXHbIX cpencTB U UX 3KBMUBAJ1EHTOB B Te4YeHune

2021 ropa:

Oeno3utbl B
ApYyrux 6aHkax c

OcTaTKku Ha nepBoHa4YanbHbIM
6aHkoBckux OcTaTku no CPOKOM
cyeTax Ao cyeTam B  MoralieHusi MeHee
(8 mbicsiyax kazaxcmaHCKUX meHae) BOCTpe6GoBaHuA HBPK Tpex mecsiLeB Utoro
Pe3eps nop obecueHeHune
Ha 1 sauBapsa 2021 ropa (498) - - (498)
OT4YMCneHns Ha OLEHOYHbIV pe3epB Moj,
KpeouTHble yObITKM B TeYeHue roga (71,271) - - (71,271)
Pe3eps nop obecueHeHne AeHEXHbIX
CpeAcTB M UX 3KBUBaneHToB
Ha 31 pekabps 2021 roaga (71,769) - - (71,769)

Cwm. lMpumedaHne 29 B OTHOLIEHUWM CMPaBEANMBON CTOMMOCTM LEHEXHbIX CPeacTB M UX SKBMBANEHTOB. AHanu3
NPOLUEHTHBbIX CTaBOK OEHEXHbIX CPeACTB U UX IKBMBANeHTOB npeAcTtasfneH B [pumevanun 27. WHgopmauusa no
onepaumsM co CBA3aHHbIMM CTOPOHaMK npeacTaeneHa B MpumedaHun 31.

B 2022 n 2021 rogax oTCyTCTBOBanu UHBECTULMOHHbIE U (DMHAHCOBLIE OMnepaumun, He TpeboBaBLUME UCMNONb30BaHUS
OEHEXHbIX CPeACTB M UX SKBMBANEHTOB U HE BKIMIOYEHHbLIX B OTYET O ABMXXEHUN OEHEXHbIX CPEACTB.
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8 CpeacTBa B (hMHAHCOBLIX yUYpexaeHUsx

31 pekabps 31 pekabps

(8 mbICcsiYax Ka3axcmaHCKUX meHae) 2022 ropa 2021 ropa
KpeauThbl, BblAaHHble PUHAHCOBBIM yYpeXaeHUsm 161,441,921 228,752,674
KpeauThbl, BblgaHHbIE B pamMKax NporpamMM MCraMcKoro

MHaHCHMpPOBaHUA 16,053,869 16,125,258
Oenoantbl B 6aHKax ¢ nepBoHavarnbHbLIM CPOKOM MoralleHus bonee

Tpex Mmecsues 50,090,033 5,133,863
3a BblveTOM pesepBa nof obecueHeHne KpeauToB (12,642,424) (10,707,835)
Utoro cpeactBa B hMHAHCOBLIX Y4YpexaeHUsaX 214,943,399 239,303,960

B TeueHne 2020 - 2022 rogoB Obiny 3akntoYeHbI reHepanbHble COrMalleHnst O Npofaxe ToBapa B PacCpoyKky Mexay
doHOoM 1 ABYMS OpraHu3auusiMm UCNamMckoro omHaHcupoBaHusi. CornacHo ycroBusSM AaHHbIX JOFOBOPOB O Npoaaxe
ToBapa, BTOpas CTopoHa nokynaet y PoHaa ToBap B pacCcpouky. YunTbiBasi cneumndmrky McrnaMmckoro uHaHCMpoBaHus,
OaHHble onepaumyM yyTeHbl B (PUMHAHCOBOW oTyeTHOCTM doHpga cornmacHo koHuenuum MCPO, rgoe cywHocTb
npeobnagaet Haa hopmoii. DoHA NPoBeEN oLeHKy br3Hec-moaenu n « SPPI-TecT» 4ToObl Noka3aTtb, YTO AaHHbIE aKTUBHI
YUMTBIBAKOTCS B LUENAX YAepXaHus Ans MonyyYeHus npegyCMOTPEHHbIX AOrOBOPOM AEHEXHbIX noTtokoB. CTaBka

NpuoLINKU NO AaHHLIM goroBopam cocTasnsieT oT 8.5% no 10.5%.

Hwxe npuBoguTcs aHanua cpencts B (OUHAHCOBbLIX yypexageHnax no KpeguTtHOMY KadecTBy MO COCTOAHUIKO Ha

31 pekabps 2022 roga:

Kpeoutbl, Oeno3utbl B
BblAaHHbIE B 6aHKax ¢
paMKax nepBoHayanb-
Kpeauthbl, nporpaMM  HbIM CPOKOM
BblAaHHble ncnamckoro noraweHus
¢pmHaHCOBbLIM ¢mHaHcupoBa- 6onee Tpex
(8 mbicsiyax Ka3axcmaHCKUX meHae) yypexageHusam HUA mMecsueB Utoro
HenpocpoyveHHbie u HeobeCcUueHEeHHbIe
- ¢ pevituHrom ot BBB- no BBB+ 45,537,972 - 76,334 45,614,306
- C pevitTuHrom ot BB- no BB+ 19,465,318 - - 19,465,318
- C penTuHrom ot B- oo B+ 76,069,756 - - 76,069,756
BHyTpeHHAs oueHka PoHaa:
- XopoLunii ypoBeHb 12,816,698 10,998,024 - 23,814,722
- YpoBneTBOpUTEnbHbIN YPOBEHD 7,309,667 5,055,845 50,013,699 62,379,211
WToro Henpocpo4yeHHble U
HeobecLeHeHHble 161,199,411 16,053,869 50,090,033 227,343,313
WHAusudyanbHO obecueHeHHbIe (sanosast
cymma)
lNpocpoyeHHbIe
- ¢ 3agepxkon nnatexa ot 91 go 180 gHen 3,402 - - 3,402
- C 3agepkkon nnaTtexa cebiwe 360 gHen 239,108 - - 239,108
WToro uHauBmnpyanbHo o6ecueHeHHble
(BanoBas cymma) 242,510 - - 242,510
3a BblyeTOM pe3epBa noj obecueHeHne (7,479,490) (196,882) (4,966,052) (12,642,424)
UToro cpeactea B pMHAHCOBbIX
yupexaeHusx 153,962,431 15,856,987 45,123,981 214,943,399
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8 CpepacTBa B huHaHCOBbIX yupexaeHUsAX (npoaormkeHue)

Hwxe npuBoauTca aHanu3 cpeacTB B (PMHAHCOBbLIX YYPEXAEHUAX MO KPeaAUTHOMY KayecTBY MO COCTOSHMIO Ha
31 pekabpsa 2021 ropa:

KpeauTbl, Oeno3utbl B
BbiaHHble B 6aHKax ¢
paMKax nepBoHauanb-
Kpeauthbl, nporpaMM  HbIM CPOKOM
BblAaHHbIle ncrnamckoro noraweHus
comHaHCOBbIM c¢omHaHCcupoBa- G6onee Tpex
(8 mbicsiYax KazaxcmaHCKUX meHeae) yuypexaeHmam Hus MecsiLeB Utoro
Henpocpoy4eHHblie u HeobecueHeHHbIe
- ¢ pevituHrom ot BBB- no BBB+ 45,191,327 - 2,420,000 47,611,327
- C penTuHrom ot BB- oo BB+ 84,287,872 - 2,713,863 87,001,735
- C pevTuHrom ot B- no B+ 83,299,975 - - 83,299,975
BHyTpeHHAs oueHka PoHaa:
- XopoLuuni ypoBeHb 10,359,933 10,538,958 - 20,898,891
- Y0oBneTBOpUTENbHbIN YPOBEHD 5,374,459 5,586,300 - 10,960,759
UTOoro HenpocpoUeHHble U
HeobecLeHeHHble 228,513,566 16,125,258 5,133,863 249,772,687
WHAusudyanbHoO obecuyeHeHHbIe (sanosast
cymma)
lNpocpoyeHHbIe
- C 3agepkon nnaTtexa cebiwe 360 gHen 239,108 - - 239,108
UToro uiauBmnpyanbHo o6ecueHeHHble
(BanoBasi cymma) 239,108 - - 239,108
3a BblueTOM pe3epBa noj obecueHeHue (10,411,621) (286,980) (9,234) (10,707,835)
UToro cpeactea B puHaAHCOBbIX
yupexaeHusax 218,341,053 15,838,278 5,124,629 239,303,960

KpeauTHbI penTUHI OCHOBAaH Ha perTuHre areHTcTBa Standard and Poor’'s (B cnyvae HanMumsi 3Toro penTuHra) unm
perTuHre areHtcTBa Moody’s, KOTOpPbIA KOHBEPTMPYETCS 40 Grvkanllero 3KBUBANEeHTHOro 3Ha4YeHWsl Mo PENTUHIOBON
wkane Standard and Poor’s.
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8 CpepacTBa B huHaHCOBbIX yupexaeHUsAX (npoaormkeHue)

B Tabnuue Hmxe OBBACHSIOTCA U3MEHEHUS B OLIEHOYHOM pe3epBe MoA KpeauTHble YObITKM 1 BanoBon GanaHcoBown
CTOMMOCTU Aeno3nToB B 6aHKax, NponsoLuelune B UHTEpBane Mexay Ha4danom u koHuom 2022 roga:

OLieHO4HbIV pe3epB nop,

Banosas 6anaHcoBasi

KpeAuTHbIE YObITKU CTOMMOCTb
Oran 1 Sran 1
(OKY 3a (OKY 3a
(8 mbicsiHax Ka3axcmaHcKux meHze) 12 mec.) WTtoro 12 mec.) WUtoro
Henosumsi e 6aHkax
Ha 1 ssBaps 2022 roga (9,234) (9,234) 5,133,864 5,133,864
UsmeHeHusi, enusiroujue Ha OmMYUCIIEHUsI 8 OUEHOYHbIL pe3eps
100 KkpedumHble yObImKU 3a nepuoo:
BHoBb co3gaHHble Unu NpuobpeTeHHbIE (4,956,799) (4,956,799) 52,219,363 52,219,363
MpekpalleHre Np13HaHKs B TeYeHWe nepuoaa - - (8,809,753) (8,809,753)
WToro nameHeHus, BNusiroLime Ha OTYACNEHUA B
OLIeHOYHbIW pe3epB NoA KpeauTHbIe YObITKM 3a nepuopa, (4,956,799) (4,956,799) 43,409,610 43,409,610
UsmeHeHus1, He snusitouue Ha OMYuUCIeHUsT 8 OUEHOYHBIL
pe3seps nod KpedumHbie ybbimKU 3a rnepuoo:
[MepecyeT BaNtOT 1 Npoyne N3mMeHeHust (19) (29) 1,546,559 1,546,559
Ha 31 nekabps 2022 . (4,966,052) (4,966,052) 50,090,033 50,090,033

B Tabnuue Hmxke OOBACHSIOTCA U3MEHEHUS B OLLEHOYHOM pes3epBe MoA KpeawuTHble yObITKM 1 BanoBown HGanaHcoBow
CTOMMOCTU Aeno3nToB B OaHKax, nmpousollelive B UHTEpBane Mexay Hadvanom u koHuom 2021 roaa, Bbi3BaHHbIE

AaHHbIMKU bakTopamu:

OueHO4HbIN pe3epB nofg

BanoBas 6anaHcoBasi

KpeaUTHble YObITKU CTOMMOCTb
Oran 1 Oran 1
(OKY 3a (OKY 3a
(8 mbicsiHax Ka3axcmaHCKUX meHae) 12 mec.) Wrtoro 12 mec.) WTtoro
Heno3umsi e 6aHkax
Ha 1 sBapsi 2021 roga (19,365) (19,365) 10,610,428 10,610,428
UsmeHeHus, enusiroujue Ha OMYUCIIeHUsI 8 OUEHOYHbIL pe3eps
o0 KkpedumHbie ybbImKU 3a repuoo:
BHOBb cO3aaHHbIE UM NPUOBPETEHHbIE (9,201) (9,201) 119,368,904 119,368,904
MpekpalleHre Npu3HaHKs B Te4eHre nepuoaa 19,429 19,429 (125,328,643) (125,328,643)
UToro nameHeHusi, BNusiroLme Ha OTYACNEHUA B
OLIeHOYHbI pe3epB NoA KpeauTHbIe YObITKM 3a nepuop, 10,228 10,228 (5,959,739) (5,959,739)
U3smeHeHusi, He enusiowjue Ha OMYUCITIEHUST 8 OUEHOYHbIU
pe3eps rnod KpedumHbie ybbImKuU 3a rnepuood:
MepecyeT BantoT 1 Npoyne N3mMeHeHust 97) (97) 483,175 483,175
Ha 31 pnekabps 2021 r. (9,234) (9,234) 5,133,864 5,133,864
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8 CpepacTBa B huHaHCOBbIX yupexaeHUsAX (npoaormkeHue)

B Tabnuue Hmxke OBBACHSIOTCA U3MEHEHUS B OLLEHOYHOM pes3epBe MoA KpeauTHble yObITKM 1 Banosown HGanaHcoBow
CTOMMOCTU KPEAUTOB BblAaHHbIX (PMHAHCOBBLIM YYPEXAEHUSAM, NPOM30LLEALLINE B UHTEPBANe Mexay Hayanom v KOHLOM

2022 ropa, BbI3BaHHbIE AaHHLIMU (hakTopamu.

OLEeHOYHbIN pe3epB nog
KpeauTHbie YobITKM

BanoBas 6anaHcoBasi CTOUMOCTb

Oran 2 Aran 2
(OKY 3a dtan 3 (OKY 3a Otan 3
BeCb CPOK (OKY 3a BeCb CPOK (OKY 3a
OT  BecCb CPOK oT BECb CPOK
3HauuUTenb- no 3HauUTenb- no
HOrO  KpeauTHO- Horo KpeanTHO-
dtan1 yBenuuyeHusa obecLeHeH Atan1 yBenuyeHus obecLeHeH-
(6 mbicsuax (OKY3a12 kpegutHOro -HbIM (OKY3a12 kpeauTHOro HbIM
Ka3axcmaHcKux meHee) mec.) puUcka) aKTMBam) Wroro mec.) pucka) aKTMBaMm) WToro
Kpedumsi ebidaHHbIE
¢huHaHco8bIM
y4pexoeHusIM
Ha 1 aHBaps 2022 roga (3,349,049) (6,677,131) (385,441 (10,411,621) 197,108,83C 27,890,939 3,752,90 228,752,674
U3ameHeHus, enusiroujue
Ha omuyucreHusi 8
OUEHOYHbIL peseps
100 KpedumHsbie
ybbImKu 3a nepuod:
Mepeson;
- B OXvdaemble
KpeauTHble YObITKM 3a
Becb Cpok (13 Atana 1
B J1an 2) 240,546 (240,546) - - (478,223) 478,223 - -
- B 06ecLieHeHHbIE
akTuBbl (13 ATana 11
Otana 2 B 31an 3) 19,504 - (19,50¢ - (233,431} - 233,43 -
BHOBb co3AaHHbIE Unn
np1oBpeTeHHbIe (1,218,564) - - (1,218,564) 51,667,60¢ - - 51,667,609
MpexpalueHne
NpU3HaHUs B Te4eHne
nepvioga 2,180,012 2,473,105 99,45 4,752,570 (106,005,425, (14,881,677) (2,350,63€ (123,237,738)
MN3meHenus B
[OMYLLEHWSIX MOZENN
OLIEHKN OXVaEMbIX
KpPeaUTHbIX YObITKOB (458,505) - - (458,505) - - - -
AmOpTV3aLMst AUCKOHTa (116,137) (16,795) (10,43¢ (143,370) 3,449,31€ 499,266 310,79 4,259,376
Ha 31 pekabps 2022 . (2,702,193) (4,461,367) (315,93C  (7,479,490) 145,508,67€ 13,986,751 1,946,49. 161,441,921
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8 CpepacTBa B huHaHCOBbIX yupexaeHUsAX (npoaormkeHue)

B Tabnuue Hmxke OBBACHSIOTCA U3MEHEHUS B OLLEHOYHOM pes3epBe MoA KpeauTHble yObITKM 1 Banosown HGanaHcoBow
CTOMMOCTU KPeAUTOB BblAaHHbIX PUHAHCOBBIM YYPEXAEHUAM, NPOU3OLLEALINE B UHTEPBANE MEXAY Ha4anom v KOHLOM

2021 ropa, BbI3BaHHbIE AaHHLIMU (hakTopamu.

OLEeHOYHbIN pe3epB nog
KpeauTHbie YobITKM

BanoBas 6anaHcoBasi CTOUMOCTb

dran 2 Aran 2
(OKY 3a dtan 3 (OKY 3a Otan 3
BeCb CPOK (OKY 3a BeCb CPOK (OKY 3a
OT  BecCb CPOK oT BECb CPOK
3HauuUTenb- no 3HauUTenb- no
HOro  KpeauTHO- Horo KpeanTHO-
dtan1 yBenuuyeHusa obecLeHeH Atan1 yBenuyeHus obecLeHeH-
(6 mbicsuax (OKY3a12 kpegutHOro -HbIM (OKY3a12 kpeauTHOro HbIM
Ka3axcmaHcKux meHee) mec.) puUcka) aKTMBam) Wroro mec.) pucka) aKTMBaMm) WToro
Kpedumsi ebidaHHbIE
¢huHaHco8bIM
y4pexoeHusIM
Ha 1 aHBapsi 2021 roga (2,843,477) (8,986,970) (238,257 (12,068,704) 181,546,964 36,849,73€ 248,26 218,644,971
U3ameHeHus, enusiroujue
Ha omuJucreHusi 8
OUEHOYHbIL peseps
100 KpedumHsbie
ybbImKu 3a nepuod:
Mepeson;
- B OXvaaemble
KpeauTHble YObITKM 3a
Becb Cpok (13 Atana 1
B OTan2) 465,145 (465,145) - - (5,083,155) 5,083,155 - -
- B 06ecLieHeHHbIE
akTuBbl (13 ATana 11
Otana 2 B 3tan 3) - 1,635,318 (1,635,31¢ - - (9,394,244) 9,394,24 -
BHOBb co3AaHHbIE Unn
np1oBpeTeHHbIe (1,457,105) - - (1,457,105) 48,218,84¢€ - - 48,218,846
MpexpalueHne
NpU3HaHUs B TeYeHne
nepvioga 51,340 1,391,047 1,488,98 2,931,371 (29,679,040)  (5,094,748) (5,880,447 (40,654,235)
MN3meHenus B
[OMYLLEHWSIX MOZENN
OLIEHKN OXVOaEMbIX
KpPeaUTHbIX YObITKOB 787,313 (109,612) - 677,701 - - - -
AMopTH3aLma ONCKOHTa (262,667) (148,159) - (410,826) 2,247,83¢ 452,885 - 2,700,724
Tpoume U3MeHeHNs! (89,598) 6,390 (850) (84,058) (142,624) (5,847) (9,161 (157,632)
Ha 31 pekabps 2021 r. (3,349,049) (6,677,131) (385,441 (10,411,621) 197,108,83C 27,890,939 3,752,90 228,752,674

B Tabnuue Hmke OOBACHSIOTCA U3MEHEHUS B OLIEHOYHOM pes3epBe MOoA KpeauTHble YObITKM 1 BanoBown HGanaHcoBow
CTOMMOCTU KPEeAWUTOB, BblAaHHbIE B paMKkax MpPOrpaMMm MCNaMcKoro (oMHaHCMPOBAHWUS NMPOM3oLLeALINe B UHTepBane

Mexay Havanom u koHuom 2022 roaa:

OLeHO4HbIV pe3epB nopg,
KpeAUTHble YObITKU

BanoBasi 6anaHcoBasi CTOUMOCTb

Aran 1 Oran 1
(OKY 3a (OKY 3a
(8 mbicsiyax Ka3axcmaHCKuX meHae) 12 mec.) WToro 12 mec.) WToro
Kpedumei, ebi0aHHbIe 8 paMKax npo2pamm
ucnamckoz20 puHaHcuposaHus
Ha 1 sHBaps 2022 roga (286,980) (286,980) 16,125,258 16,125,258
U3smeHeHus, enusiioujue Ha OmYUCIeHUs1 8 OUEHOYHBbIU
pe3seps rnod KpedumHbie ybbimKU 3a repuoo:
BHoBb co3aaHHble Unu NpUoBpeTeHHbIE (7,297) (7,297) 410,000 410,000
MpexkpalleHne Npu3HaHKs B Te4eHre nepuoaa 11,220 11,220 (481,389) (481,389)
M3ameHeHUs B AOMYLLEHWSIX MOAENW OLIEHKMN
OXUAaeMbIX KPeAUTHBIX YObITKOB 86,175 86,175 - -
Ha 31 pekabps 2022 r. (196,882) (196,882) 16,053,869 16,053,869
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8 CpepacTBa B huHaHCOBbIX yupexaeHUsAX (npoaormkeHue)

B Tabnuue Hmxke OBBACHSIOTCA U3MEHEHUS B OLLEHOYHOM pes3epBe MoA KpeauTHble yObITKM 1 Banosown HGanaHcoBow
CTOMMOCTU KPEeAWUTOB, BbldaHHbIE B paMkax MporpamMm MCramckoro oMHaHCMpOBaHUA npouvsolleline B UHTepBane
Mexay Havanom u koHuom 2021 roga:

OLieHO4HbIV pe3epB nop, BanoBas 6anaHcoBas
KpeAuTHbIe YObITKU CTOMMOCTb
Oran 1 Oran 1
(8 MbicsiYax Ka3axcmaHCKUX meHae) (OKY 3a 12 mec.) WUtoro  (OKY 3a 12 mec.) WTtoro
Kpedumeli, ebi0aHHbIe 8 paMKax npo2pamm

ucnamMckKkoz20 ¢puHaHcupoeaHusi
Ha 1 sainBaps 2021 ropa (203,375)  (203,375) 12,477,188 12,477,188
WsmeHeHus1, srusiolyue Ha OMYUCIIEHUST 8 OUEHOYHBbIL

pe3eps nod KpedumHsbie ybbImKu 3a nepuood:
BHOBb cOo3aaHHbIe UK NPUOBPETEHHBIE (98,644) (98,644) 3,963,702 3,963,702
MpekpalleHre Npu3HaHUs B TEYEHWE Neproaa 15,039 15,039 (315,632) (315,632)
Ha 31 pekabps 2021 r. (286,980) (286,980) 16,125,258 16,125,258

WHdopmaums o cnpaBednMBoy CTOMMOCTU KaOoW KaTeropuv cpefcTB B (DMHAHCOBBIX YYPEXAEHUsIX npvBedeHa B
Mpumeyarnun 29. AHanm3 NPOLIEHTHbIX CTABOK CPEACTB B (DMHAHCOBLIX yYpexaeHusax npegctaeneH B Mpumedanun 27.
WHdopmaumsa no onepaumsm co CBA3aHHbIMWM CTOPOHaMK npeactasneHa B Mpumeyanun 31.

CTeneHb CHUXEHNS KpeaUTHOro pucka, CBA3aHHOro ¢ 06ecLueHeHHbIMY (PUHAHCOBBLIMU aKTVBaMW, OLEHMBAEMbIMU MO
aMopTU3NPOBAHHOW CTOMMOCTM, NpefocTaBnsiemasi obecnevyeHmeM 1 ApyrMMU MexaHu3Mamy MOBbILLEHUS] kayecTBa
KpeauTa, npeacTaBrieHa NyTeEM OTAEMbHOIO PackpbITUS CTOMMOCTM obecrneveHuss Anst (i) akTMBOB, 3aroroBoe
obecneyeHre KOTOPbIX M NPoOYNe MexaHU3Mbl NOBbILIEHUSI KaYecTBa KpeauTa paBHbl 6anaHCOBON CTOMMOCTU akTUBa
UNy NpeBbILIAT ee («akTBbl C U3OLITOYHBIM obecrneyeHnemM») u (ii) akTMBOB, 3anoroBoe obecneyveHne KOTopbIX U
npoyMe MexaHuW3Mbl MOBLILEHUS KayecTBa KpeauTa MeHblue 6anaHcoBOW CTOMMOCTU akTMBa («aKTuBbl C
HeJoCTaTOYHbIM obecneyeHnem»).

B Tabnuue Hnxe oTpaxkeHo BNusiHMe obecnedeHns Ha obecueHeHHbIe akTMBbI MO COCTOsIHUIO Ha 31 aekabpsa 2022 roaa.

AKTUBbI C U30bLITOYHbIM AKTUBbI C He4O0CTaTO4YHbIM

obecneyeHnem obecneyeHnem
BanaHcoBas BanaHcoBas
CTOUMOCTb CTOMMOCTb  CTOMMOCTb CTtoMmocTb
(8 mbicsilyax KazaxcmaHcKux meHze) akTMBoB obecneyeHusi aKTMBOB  obecnedeHusi
Ob6ecyeHeHHble aKmuehbl:
Cpedcmea 8 huHaHCO8bIX y4YpexxOeHUsIX
KpeaunTbl, BblgaHHbIE PUHAHCOBBLIM YYPEXAEHUAM 1,707,386 5,556,544 239,108 31,791

B Tabnuue Huxke oTpaxeHo BNusaHUe obecrneveHuns Ha oGecLIeHEeHHbIE akTUBbI MO COCTOSAHMIO Ha 31 aekabps 2021 roaa.

AKTUBbI C U3ObLITOYHbLIM AKTUBbI C HeAOCTAaTOUYHbIM

obecneyeHuem O6Gecne4vyeHnem
BanaHcoBasi BbanaHcoBas
CTOUMOCTb CToMmMoCcTb  CTOMMOCTb CTonumocTb
(8 mbicsiyax KazaxcmaHCKUX meHae) akTnBoB obecneyeHus akTmeoB  obecneyeHus
Ob6ecuyeHeHHbIe aKmuebil:
Cpedcmea 8 huHaHCO8bIX y4YPEKOEHUSIX
KpeauTbl, BbigaHHblE PUHAHCOBLIM yupexaeHUsam 3,513,797 8,424,448 239,108 31,791
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8 CpepacTBa B huHaHCOBbIX yupexaeHUsAX (npoaormkeHue)

B cnepytowen tabnuue cogepxutcs aHanus nogBepXeHHOCTN KPeOUTHOMY PUCKY (PMHAHCOBBLIX WHCTPYMEHTOB, MO
KOTOPbIM MpU3HaH pesepB MO OXuaaeMbiM KpeauTHbIM ybbiTkam Ha 31 gekabps 2022 roga. Banosas 6anaHcoBas
CTOMMOCTb (PMHAHCOBLIX aKTUBOB TaKXe NpeacTaBnseT MakcumarbHY0 NOABEPKEHHOCTbL PoHAA KPeANTHOMY PUCKY NO
OaHHbIM akTuBaM Ha 31 aekabps 2022 roga.

CpeacTBa B (hMHAHCOBbLIX Y4YPEXAEeHUAX

31 pekabps 2022 roaa
Mpynnuposka OKY

Otan 1 Otan 2 Otan 3

(8 mbicsiyax KazaxcmaHCKUX meHae) 12-mec. OKY CpouH. OKY CpouH. OKY Utoro

- ¢ penTtuHrom ot BBB- o BBB+ 45,614,306 - - 45,614,306
- C penTuHrom ot BB- oo BB+ 19,465,318 - - 19,465,318
- C penTuHrom ot B- oo B+ 60,375,619 13,986,751 1,707,38 76,069,756
BHyTpeHHAs oueHka PoHaa:

- XopoLwunii ypoBeHb 23,814,722 - - 23,814,722
- Y0oBneTBOpUTENbHbIN YPOBEHD 62,382,613 - - 62,382,613
- NedonTt - - 239,10 239,108
BanoBasi 6anaHcoBass CTOMMOCTb 211,652,578 13,986,751 1,946,49 227,585,823
Pe3seps nog ybbiTkn (7,865,127) (4,461,367) (315,930) (12,642,424)
BanaHcoBasi CTOMMOCTb 203,787,451 9,525,384 1,630,564 214,943,399

B cnepyouen Tabnuue coaepXxuTcs aHanva noaBepXXeHHOCTU KpeaUTHOMY PUCKY (OMHAHCOBBLIX MUHCTPYMEHTOB, MO
KOTOPbIM NPU3HaH pe3epB Mo OXuaaeMbIM KpeanTHbIM yobiTkam Ha 31 aekabpsa 2020 rona. Banosas 6anaHcoBas
CTOMMOCTb (PMHAHCOBLIX aKTMBOB Takke NpeAcTaBnsieT MakCMMarnbHyl NoaBep)XeHHOCTb PoHaa KpeauTHOMY pUCKY

no AaHHbIM akTnBam Ha 31 gekabps 2021 roga.

CpeacTtBa B YMHAHCOBLIX Y4PEXAEHUAX

31 pekabps 2021 roga
FpynnupoBka OKY

OTan 1 dtan 2 dTan 3

(8 mbicsiyax KazaxcmaHCKux meHae) 12-mec. OKY CpouH. OKY CpouH. OKY WTtoro

- ¢ penTuHrom ot BBB- fo BBB+ 47,611,327 - - 47,611,327
- C penTuHrom ot BB- no BB+ 87,001,735 - - 87,001,735
- C penTuHrom ot B- go B+ 51,895,240 27,890,939 3,513,79 83,299,976
BHyTpeHHsAs oueHka PoHaa:

- XopoLunii ypoBeHb 20,898,891 - - 20,898,891
- YpoBneTBOpUTENbHbIN YPOBEHD 10,960,758 - - 10,960,758
- Oedbont - - 239,10 239,108
BanoBas 6anaHcoBasi CTOMMOCTb 218,367,951 27,890,939 3,752,90 250,011,795
Peseps noa yobITkM (3,645,263) (6,677,131) (385,441)  (10,707,835)
BanaHcoBasi CTOMMOCTb 214,722,688 21,213,808 3,367,464 239,303,960

35



AO «®oHO Pazeumus lNMpednpuHumamenscmea «amy»
lMpumeyaHus Kk ¢gpuHaHcoeol om4yemHocmu

9 KpeauTtbl U aBaHCbI KITMEHTaMm

31 pekabps 31 pnekabps
(8 mbicsivax Ka3axcmaHCcKux meHae) 2022 ropa 2021 ropa
KpeauTbl ManbiM 1 CpegHUM NpeanpuaTnsam 3,351,78t¢ 728,852
Hebutopckasi 3a40/MKEHHOCTb NO BbINSIAY€HHLIM rapaHTUsIM 4,112,68: 2,149,219
3a Bbl4eTOM pe3epBa nog obecLeHeHne KpeguTHOro noptdens (4,864,445 (2,625,823)
UToro kpeauTbl 1 aBaHCbI KIMTUEHTaM 2,600,02- 252,248

B cBS131 C NOBBILLEHHBIM PUCKOM BBEAEHUSA CaHKLMI B OTHOLLEHUM [oYePHMX BaHKOB pOCCUMCKUX BaHKOB Ha TeppuTopum
Kazaxctana, PoHA NPUHAN Mepbl MO CHUXEHUIO pa3MeLLeHHbIX cpeacTB B AaHHbIX 6aHkax (Mpumevanue 2). OgHou 13
Takmx mep Obina yctynka TpeboBaHui nNo noptdensm AaHHbix 6aHkoB POHAY B CYET norawieHust 3ag0rmKEHHOCTU
6aHkoB nepen PoHAOM.

11 mapta 2022 roga ®oHp 3aKnoumMn JOroBOp LECCUM C OOHUM M3 Takux GaHKoB M NPUHAN NOpTdenb KpeauToB Ha
cymmy 1,346,970 Teicay TeHre. 8 1 12 anpens 2022 roga PoHA 3aknoymn JOroBopbl LLECCUM C ApYrM 6aHKOM U NPUHSN
noptdens kpegutoB Ha cymmy 10,305,120 Tbicay TeHre. doHO paccyuTan crnpaBeanvByl0 CTOMMOCTb AaHHbIX
noptdener KpeauToB Npu NepBOHaYanNbHOM MPU3HAHUK 1 NpU3Han yobITOK Npy NepBoHa4YanbHOM NPU3HAHUM Ha CyMMY
1,820,575 Tbicay TeHre (Mpumeyanme 19).

[ebuTopckas 3agomkKeHHOCTb MO BbiNMa4YeHHbIM rapaHTuam npegcrasnaeT cobon TpebosaHns doHaa B OTHOLIEHUU
cybbekToB Manoro un cpegHero 6maHeca, kotopbiM POHA Bbl4an PMHAHCOBLIE rapaHTUK 1 NO KOTopbiM PoHA coBepLUn
BbiNNaTbl B CBA3WM C HACTynneHuem pfdedonta AaHHbIX KOMMaHWA Mo uxX KpeauTam B 6GaHkax BTOPOro YpOBHS.
WNcTtopunyeckn ®oHa nonyyan HesHauuTenbHble BbiNNaTtel NO AAHHOW AeBUTOPCKON 3a40MKEHHOCTU, B CBSA3U C YeM
NPU3HaH pe3epB NoA OXnaaeMble KpeauTHbIe YObITKM Ha BCIO CYMMY AaHHOW 3a40/MKEHHOCTY.

B Tabnuue Huxe packpblBalOTCS M3MEHEHNS B OLIEHOYHOM pe3epBe Nof KpeauTHble yObITkM 1 Banosow 6anaHcoBown
CTOMMOCTWN KPEAMTOB M aBaHCOB KIMEHTaM, OLEHMBaeMbIX NO amMOpPTU3MPOBAHHOW CTOMMOCTW, MpousoLlleflne B
WHTEpBane Mexgy HavanoMm M KOHLOM OT4eTHOro nepuoga. B tabnuue He packpbiBaeTcd CymMma pesepBOB MO
AebunTopcKor 3af0MKEHHOCTU MO BbIMMaYeHHbIM rapaHTuam B pa3vepe 4,112,681 ToicaY TeHre.
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9 KpeauTbl 1 aBaHCbI KNMEHTaM (NpoAorKeHue)

OLeHOYHbIN pe3epB NoA KpeAuTHbIEe YObITKM

dT1an 2

BanoBas 6anaHcoBasi CTOUMOCTb

(OKY 3a Becb drtan 3 MepBoHa- drtan 2 Atan 3 MepBoHa-
CPOK OT 3Hauu- (OKY 3a YanbHo (OKY 3a Becb cpok (OKY 3a YyanbHO
TenbHoOro BeCb CPOK  CO3A4aHHbIN OT 3Ha4YUTEeNbLHOro BeCb CPOK  CO3[aHHbIN
Adran 1 yBenuuyeHus  no obecue- KpeauTHO- Artan 1 yBenuuyeHus no ob6ecue- KpeauTHO-
(OKY 3a 12 KpeauTHOro HeHHbIM obecueHeH- (OKY 3a 12 KpeauTHOro HEeHHbIM obecLeHeH-
(8 mbicsiHax Ka3axcmaHCcKuX meHee) mec.) pucka) aKTMBam) HbIW aKTUB WUTtoro mec.) pucka) aKTMBaMm) HbIA aKTUB Utoro
Kpedumbi manbiMm u cpedHUM
npednpusmusim
Ha 1 sHBaps 2022 r. - - (234,004) (242,964) (476,96¢ 994 - 234,00: 493,85! 728,852
U3meHeHusi, enusowue Ha OMYuceHus 8
OUEHOYHbIU pe3eps 100 KpedumHbie
ybbimKu 3a nepuod:
MepeBon:
- B 12-Mecs4Hble oxvaaemble KpeauTHble
y6bITkM (13 STana 2 u Jtana 3 B tan 1) (134,380) 118,397 15,983 - - 309,188 (278,703) (30,485 - -
- B OXnJaemble KpeauTHble YObITKM 3a BECb
cpok (13 Atana 1 n Atana 3 B ATan 2) 3,611 (283,068) 279,457 - - (561,088) 742,422 (181,334 - -
- B obecLieHeHHble akTuBbl (U3 OTana 1 1
Otana 2 B 3Tan 3) 133,581 135,622  (269,203) - - (460,837) (255,962) 716,79¢ - -
BHOBL CO3AaHHbIE UMK NpUOBpPETEHHbIe (545,672) - - - (545,672 10,484,749 - - - 10,484,749
MpekpallyeHne Npu3HaHus B TeYeHNe
nepuoga 447,233 26,664 88,867 31,675 594,43 (7,763,831) (52,958) (156,358 (262,041 (8,235,188)
M3mMeHeHus1 B JOMNYLLEHUAX MOAENU OLLEHKM
OXKMOAEMbIX KPEAUTHBIX YBbITKOB 110,235 (14,473)  (340,262) - (244,50 - - - - -
AMOpTU3aLMA AUCKOHTA U HAYUCNIEHVE
BO3HarpaxneHus (93,178) (2,121) (4,363) - (99,662 307,022 19,945 53,79¢ 7,64 388,407
WToro nsameHeHus, Bnusirolime Ha
OTYMCIEHUSA B OLEHOYHbLIN pe3epB noa
KpeauTHble YBLITKM 3a nepuog (78,570) (18,979)  (229,521) 31,675 (295,39t 2,315,203 174,744 402,41¢ (254,397 2,637,968
V3MeHeHws1, He BNUSIOLLME HA OTYUCTIEHUS B
OLIEHOYHbIV pe3epB NoA KPeAUTHbIE YObITKN
3a nepviop;:
CniucaHusi - - 15,032 - 15,03 - (15,032 - (15,032)
Ha 31 peka6ps 2022 r. (78,570) (18,979) (448,493) (211,289) (757,331 2,316,197 174,744 621,38¢ 239,45¢ 3,351,788
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MpumeyaHus k gpuHaHcoeoli omyemHocmu

9 KpeauTbl 1 aBaHCbI KNMEHTaM (NpoAorKeHue)

OUEeHOYHbIN pe3epB NoA KpeAUTHbIE YObITKM

BanoBas 6anaHcoBas CTOUMOCTb

dran 2
(OKY 3a Becb drtan 3 MepBoHa- drtan 3 MepBoHa-
cpok oT 3Hauu- (OKY 3a Becb YyanbHoO 3rtan 2 (OKY 3a Becb YanbHo
TenbHoOro CPOKNO  CO34aHHbIN (OKY 3a Becb cpok CPOKNO  CO3[AaHHbIN
Adran 1 yBenuyeHus obecue- KpeaAnTHO- dtan1 oOT 3HauYMTEnbHOro obGecue- KpeauTHO-
(OKY 3a 12 KpeauTHOro HEeHHbIM  obecLeHeH- (OKY 3a 12 yBenuuyeHus HeHHbIM oGecLeHeH-
(8 mbicsiHax Ka3axcmaHcKux meHee) mec.) pucka) aKTMBam) HbIW aKTUB WUTtoro Mec.) KpeAUTHOro pucka) aKkTMBaMm) HbI aKTUB Utoro
Kpedumbi manbiMm u cpedHUM
npednpusmusim
Ha 1 snBaps 2021 r. - - (153,335 (323,26¢ (476,604 4,82¢ - 153,69¢ 875,04 1,033,57
U3meHeHusi, enusowue Ha OMYuceHus 8
OUEHOYHbIU pe3eps 100 KpedumHbie
ybbimKu 3a nepuod:
MepeBon:
- B obecLieHeHHble akTuBbl (M3 ATana 1 u
OTtana 2 B O1an 3) 17,24 (17,244 - - (385,308) - 385,30¢ - -
BHOBb CO3Aa@HHbIE UMK NPUOBPETEHHbIe (17,244 - - - (17,244 385,30¢ - - - 385,30
MpekpallyeHne Npu3HaHus B TeYeHNe
nepvoaa - - 229,32( 104,02 333,34 (3,834) - (287,511 (459,79¢ (751,14:
MN3MeHeHwWs1 B AOMNYLLEHUSIX MOLAENU OLLEHKM
OXMOAEMbIX KPeAUTHBIX YBLITKOB - - (312,122 - (312,122 - - - - -
AMOpTU3aLWsi AUCKOHTA U HauYMCneHne
BO3HarpaxaeHus - - - (23,721 (23,721 - - 1,88¢ 78,60 80,49
WToro nsameHeHus, Bnusirolme Ha
OTYMCIEHUSA B OLEHOYHbIN pe3epB noa
KpeauTHble YObLITKM 3a nepuoa - - (100,046 80,30 (19,742 (3,834) - 99,68 (381,19( (285,341
V3MeHeHws1, He BNUSIOLLME HA OTYUCTIEHUS B
OLIEHOYHbIV pe3epB Nof, KPeAUTHbIE YObITKN
3a nepviop;:
CriucaHusi - - 19,37¢ - 19,37 - - (29,378 - (19,37¢
Ha 31 pekabpb 2021r. - - (234,003 (242,96¢ (476,96¢ 994 - 234,00: 493,85 728,85

38



AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

9 KpepuTbl 1 aBaHCbI KNMeHTaM (NpoaoskeHne)

B Ttabnuue Hwxke npeancrtaBneH aHanu3 KpeanTtHoOro pucka no Kpegutam M aBaHCaM KriiMeHTam, oueHumBaeMbiM Mo
aMOpPTU3NPOBAHHON CTOMMOCTU, OS1S KOTOPbIX MPU3HaH OLEHOYHLIN pe3epB Mo OXunaaemble KpeauTHble y6bITKVI. B
Tabnuue Hwke ©OanaHcoBasi CTOMMOCTb KpeauTtoB M aBaHCOB KIIMEHTaM TaKxe OoTpa)aeT MakCuMalbHYyH

noaBep>XeHHOCTb doHpa KpeanTHOMY PUCKY MO AaHHbIM KpeauTaMm.

Hwxe npuBoguTcHa aHanus kavyecTsa kKpeamuToB Mo cocToaHMIo Ha 31 aekabps 2022 roga:

MepBoHa-
dran 2 Oran 3 YanbHo
(OKY 3a Becb cpok  (OKY 3aBecb  co3aaHHbIN
dtan1 oT 3HauYUTENnbLHOro CpOK no KpeauTHo-
(OKY 3a 12 yBenuyeHus obecueHeH- obecLeHeH-
(8 mbicsHax KazaxcmaHCKUX meHae) MecC.) KpeAMTHOro pucka) HbIM aKTMBaMm) HbIW aKTUB UTtoro
Kpedumsi manbim u cpedHum
npeonpussmusim
HenpocpoyerHbie 2,295,572 173,316 328,373 10,781 2,808,042
lpocpoyeHHble:
- C 3agepXKour nnartexa meHee 31 20,627 - - - 20,627
aHen
- ¢ 3agepxkou nnartexa ot 31 go 90 - 1,428 - - 1,428
OHen
- C 3agepkkon nnartexa cebiwe 90 - - 293,016 228,675 521,691
OHen
BanoBas 6anaHcoBasi CTOUMOCTb 2,316,199 174,744 621,389 239,456 3,351,788
OueHouYHbIN pe3epB Mo KpeauTHbIe
yBbITKN (78,570) (18,979) (448,493) (211,289) (757,331)
BanaHcoBas ctoumocTb 2,237,629 155,765 172,896 28,167 2,594,457
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AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

9 KpepuTbl M aBaHCbI KNMeHTaM (NpoAoskeHue)

Hwxe npuBoguTcs aHanus3 kavyectea KpeamuToB Mo cocTosAHMIO Ha 31 gekabpsa 2021 roga:

Oran 2
(OKY 3a Becb MepBoHa-
CpOK OT dr1an 3 YyanbHoO
3HauuTenbHoro  (OKY 3a Becb Cco3AaHHbIN
Jran 1 yBenuyeHus CpOK no KpeauTHo-
(OKY 3a 12 KpeAaWUTHOro obecLeHeH- obecLeHeH-
(8 mbicsYax Ka3axcmaHCKUX meHae) mec.) pUCKa) HbIM akTUBam) HbI aKTUB UTtoro
Kpedumsi manbim u cpedHum
npeonpusmusm
HenpocpoyerHbie 994 - - - 994
lpocpoyeHHsle:
- C 3agepKoun nnartexa meHee 31
OHen - - - - -
- C 3agepxkon nnartexa ot 31 go 60
OHen - - - - -
- C 3agepxkkou nnarexa ot 61 go 90
aHen - - - - -
- C 3agepxKour nnaTtexa cabiwwe 90
AHen - - 234,003 493,855 727,858
BanoBas 6anaHcoBasi CTOUMOCTb 994 - 234,003 493,855 728,852
OueHOYHbIN pe3epB Noj KpeauTHbIe
yObITKM - - (234,003) (242,965) (476,968)
BanaHcoBas ctoMmocTb 994 - - 250,890 251,884

Hwxe npeacrasneHa KOHUEHTpaLMa KpeanTOB N0 OTPacnsiM 3KOHOMMUKN:

31 gekabps 2022 r. 31 nekabpsa 2021 r.

(8 mbicsiyax KazaxcmaHCKux meHze) Cymma % Cymma %
OnToBas 1 poO3HNYHAsi TOProBNSA; PEMOHT

aBTOMOOMNEN N MOTOLMKIOB 946,563 36.48% 61,276 24.33%
MyweBast NPOMBbILLNIEHHOCTb 481,125 18.54% 13,543 5.38%
MpenocTtaBneHue ycnyr 605,287 23.33% 30,924 12.28%
O6pabaTbiBatowas NPOMbILLNEHHOCTb 413,492 15.94% 9,677 3.84%
TpaHcnopT u cknagMpoBaHue 95,681 3.69% 16,989 6.74%
Cenbckoe, necHoe n pbibHOE X03ANCTBO 33,415 1.29% 6,234 2.47%
Mpoune oTpacnu 18,894 0.73% 113,241 44.96%
UToro KpeanTbl U aBaHCbI KNUEHTaM,

oLeHMBaeMble Mo aMOpPTU3IUPOBAHHOMN

CTOMMOCTM U NO cnpaBeannBomn

CTOMMOCTM Yepe3 NpUbbINb Unn

yObITOK 2,594,457 251,884
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AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

9 KpepuTbl M aBaHCbI KNMeHTaM (NpoAoskeHue)

Hwxe npuBogutca aHanus obecneyveHnss no KOpNopaTMBHbIM KpeauTaMm, OUEHMBaeMbiM MO aMOPTM3NMPOBAHHOMN

CTOMMOCTH, MO cocTosiHMIo Ha 31 gekabpsa 2022 roga:

KpeauTtbl MmanbimM u

cpegHuUm
(8 mbicsHax KazaxcmaHCKUX meHae) npeanpuaTUAM UTtoro
KpeauTtbl, obecneyeHHble:
- 00bEeKTaMM XUNOoW HeABMKMUMOCTU 746,389 746,389
- ApYrMMN 00bEKTaMUN HEABUXUMOCTH 1,355,430 1,355,430
- TpPaHCNOPTHLIMU cpeacTBamun 1 obopygoBaHMeEM 358,137 358,137

NToro

2,459,956 2,459,956

HeobecneyeHHble KpeauTbl

134,501 134,501

UToro 6anaHcoBasi CTOMMOCTb KpeAUTOB U aBaHCOB KNUEHTaMm,
oLeHMBaeMbIX NO aMOPTU3IMPOBaHHOW CTOMMOCTU (CyMMa,
npeacTaBnslowWan NoaBepPKeHHOCTb KPeaUTHOMY PUCKY NO
KaXkaoMy Kraccy KpeauToB, oLleHMBaeMbIX No
aMopTM3NPOBaHHOW CTOMMOCTH)

2,594,457 2,594,457

Hwke npuBoguTca aHanma obecrnedeHnss Mo  KOpnopaTMBHbIM  KpeawuTaMm, OLEeHMBaeMbiM MO
aMOpPTU3NPOBaAHHON CTOMMOCTM, NO COCTosIHMIO Ha 31 aekabps 2021 roaa:

Kpeantbl manbiv 1

cpeaHuM
(8 mbicsiHax KazaxcmaHCKUX meHae) npeanpusaTUAM WToro
KpeauTtbl, obecneyeHHble:
- 00 bEeKTaMM XXUMNOW HeABMKMUMOCTU 61,365 61,365
- ApyrMMun o6 beKkTamn HeaBUXKMMOCTH 52,753 52,753
- obpawaowmummucs ueHHbIM1 bymaramu 99,001 99,001
NToro 213,119 213,119
HeobecneyeHHble kpeauTbl 38,765 38,765

UToro 6anaHcoBasi CTOUMOCTb KpeaUTOB U aBaHCOB KIIMEHTaM,
OoLEeHUBaeMbIX MO aMOPTU3UPOBAHHOW CTOMMOCTH (CyMMa,
npeAcTaBnNAKLWANA NOABEPXKEHHOCTb KpeAUTHOMY PUCKY MO
KaXXgoMy Knaccy KpeauToB, OLleHUBaeMbIX Mo
amMopTU3NPOBAHHON CTOMMOCTH)

251,884 251,884
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AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

9 KpepuTbl M aBaHCbI KNMeHTaM (NpoAoskeHue)

®rHaHcoBoe BO3felcTBME ObecneyeHns MpeAcTaBneHo MyTeM OTAENbHOro PackpbITMS ero ctoumocTn ansa (i)
aKTUBOB, 3ar0roBoe obecneyeHre KOTopbIX U MPOYME MEeXaHU3Mbl MOBbLILLEHUS] KavecTBa kpeauTa paBHbl 6anaHcoson
CTOMMOCTU aKTMBa WM MpEeBbILAT ee («aKTMBbl C U3ObITOYHBIM 3arnoroBbiM obecrnedyeHnem») u (ii) akTUBOB,
3anoroBoe obecneyeHne KOTOPbIX M MpoYMe MexaHu3Mbl MOBbILEHUS KavecTBa KpeauTa MeHblue 6GanaHcoson
CTOMMOCTU aKTMBa («aKTMBbl C HeJOCTaTOYHbIM 3anorosbiM obecnedyeHnem»). B Tabnuue Huxe OTpaxeHOo

Bo3aencTeme obecneyeHms no coctosHuo Ha 31 aekabpst 2022 roga:

AKTUBBbI C AKTUBBI C

N36bITOYHbIM Hef[oCTaTOYHbIM

obGecnevyeHuem obecneyeHuem
Cnpageg- CnpaBeg-

BanaHco- nueas BanaHco- nueas
Basgd  CTOMMOCTb Bas  CTOMMOCTb
cToMmocTb  obecrnede- CToOMMOCTb  obecrniede-
(8 mbicsyax KaszaxcmaHCKUX meHae) aKTUBOB HUSA aKTMBOB HUS
KpeaunTbl Manbiv 1 cpegHum NpeanpusTnam 2,459,956 18,754,302 134,501 -
Mpoune kpeaunThl - - - -
UToro 2,459,956 18,754,302 134,501 -
B Tabnuue Huxe oTpaxkeHo Bo3gencteme obecrneyeHns no coctosiHMio Ha 31 gekabpsa 2021 ropa:

AKTUBBbI C AKTUBBI C

N30bITOYHbLIM HefoCTaTOYHbIM

O6GecneyeHnem ob6ecneyeHuem
Cnpaeeg- CnpaBeg-

BanaHco- nueas BanaHco- nueasi
Basg  CTOMMOCTb Bad  CTOMMOCTb
cToMmMocTb  obecrieye- CTOMMOCTb  obecriedye-

(8 mbicsyax KazaxcmaHCKUX meHae) aKTMBOB HUS aKTVBOB HUSA
KpeauTbl ManbiM 1 cCpegHum npeanpuaTnsam 212,125 2,028,050 38,765 -
Mpoune kpeanThbl 994 7,507 - -
UToro 213,119 2,287,805 38,765 -
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AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

10 WHBecTMUMM B BONTOBbIE LieHHble Bymaru

31 pekabps 31 pekabps
(8 Mbicsiyax Ka3axcmaHCKUX meHee) 2022r. 2021r.

[JonroBble LeHHble Bymaru, oLeHBaeMble No CrpaBeanuBO CTOMMOCTY Yepe3

NpPOYMIA COBOKYMHBIN JOXOA, 13,426,688 40,536,848
[JonroBble LeHHble Bymaru, oLeHMBaeMble MO aMOPTU3MPOBAHHOW CTOUMOCTH 5,828,881 5,529,965
[JonroBble LeHHble Bymaru, onpefeneHHbIe Kak OLeHUBaeMble Mo CripaBeaIMBon

CTOMMOCTU Yepes3 NpuObINb U yObITOK NpY NEPBOHaYaNIbHOM NPU3HAHNK 74,139 934,811
WTtoro niBectuumm B AONroBble LieHHble Oymaru 19,329,708 47,001,624

B Tabnuue Hnxke packpbITbl MHBECTULMM B AONTOBLIE LieHHble 6ymarn Ha 31 aekabpsi 2022 r. no kKaTeropusiM 1 Knaccam
OLIEHKN.

LOonroBble LeHHbIe OonroBbie
6ymaru, onpegerneHHbie  LEeHHble Gymaru,
KaK OLeHUBaeMble N0 OLieHUBaeMble No

cnpaseannuBon cnpaseannuBon Honrosble
CTOMMOCTM Yepe3 CTOMMOCTM Yepe3  LieHHble Gymarn,
npuobLIIL UNK YObITOK Npo4YMn OLieHUBaeMble Mo
npv NnepBoHaYanbHOM COBOKYMHbIA  aMOPTU3NPOBaH-
(8 MbicsiHax Ka3axcmaHCKux meHee) npuU3HaHUn aoxon HOW CTOMMOCTHN Wroro
Hotbl HB PK - 49,676 - 49,676
KazaxcraHckvie rocyqapcTBeHHble obnuraumm 74,139 9,605,874 - 9,680,013
KopnopaTtuBHble obnuraumm - 4,727,051 5,007,962 9,735,013
Ob6nuraumii MexayHapoaHbIX (MHAHCOBbLIX
opraHu3auumn - - - -
O6nuraumm NPoYnX KOPNopPaTUBHLIX AMUTEHTOB - - 830,949 830,949
WToro uHBeCTMLMM B JONTOBbIE LieHHble Bymarm
Ha 31 gekabps 2022 r. (cnpaBeanveas CTOMMOCTb
1nu Barnosast 6anaHcoBasi CTOMMOCTb) 74,139 14,382,601 5,838,911 20,295,651
OueHOYHbIV pe3epB Mof KpeauTHble YObITKM - (955,913) (10,030)  (965,943)
WToro nHBecTMUMM B AONTOBbIE LieHHbIE Gymaru
Ha 31 pekabps 2022 r. (6anaHcoBas
CTOUMOCTb) 74,139 13,426,688 5,828,881 19,329,708
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AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

10 WHBecTMUMM B AONTOBbIE LieHHble ByMaru (npoaosikeHue)

B Tabnuue HuKe packpbITbl MIHBECTULIMM B [ONTOBLIE LieHHbIe ByMaru Ha 31 fekabps 2021 r. no kKaTeropusam 1 Knaccam
OLIEHKN.

[OonroBble LeHHblIe OonroBbie
Oymaru, onpegeneHHble  LieHHble Gymaru,
KaK oueHMBaeMbie N0 OLieHUBaeMble No

cnpaseannBon cnpaseannBon Honrosble
CTOMMOCTM Yepe3 CTOMMOCTU Yepe3  LieHHble Oymaru,
NpUoLINb UK YobITOK npoYvMn oLeHMBaeMble No
npy NnepBoHaYanbLHOM COBOKYMHbIA  aMOPTU3UPOBaH-
(8 MbicsiYax Ka3axcmaHCKUX meHae) npu3HaHUn goxon HOM CTOMMOCTU Wrtoro
Hotbl HB PK - 27,542,151 - 27,542,151
KazaxcraHckvie rocyqapcTBeHHble obnuraumm 934,811 6,087,499 - 7,022,310
KopnopatveHble obnuraumm - 4,980,711 4,712,972 9,693,683
Ob6nuraumii MexayHapoaHbIX (MHAHCOBbLIX
opraHu3auumn - 1,943,378 - 1,943,378
O6nuraumm NPoYnX KOPNOPaTUBHLIX IMUTEHTOB - - 829,645 829,645
WToro nHeecTMLMM B SONToBble LieHHble Bymarm
Ha 31 gekabps 2021 r. (cnpaBeanveas CTOMMOCTb
nnu Banosasi 6anaHcoBasi CTOMMOCTb) 934,811 40,553,739 5,542,617 47,031,167
OueHO4HbBIN pe3epB Nog KpeauTHble YObITkM - (16,891) (12,652) (29,543)
WToro nHBectnumm B AONroBble LieHHble Gymarn
Ha 31 pekabps 2021 r. (6anaHcoBas
CTOUMOCTb) 934,811 40,536,848 5,529,965 47,001,624

(a) MHBecTMUMM B AONroBble LieHHble Gymaru, oueHMBaemble NO CMNpaBeAnUBOW CTOMMOCTU 4epes
NpuGbINb UNK YyObITOK

[JonroBble LeHHble Bymaru, oueHuBaeMble No CNpaBeaIMBON CTOMMOCTH Yepe3 NpubbInb Unmn yBbITOK, MPU3HaKOTCA No
CnpaBeAnvBON CTOMMOCTK, KOTOPAs Takke oTpakaeT COOTBETCTBYHOLLIEE CMCaHWe, CBA3AHHOE C KPeOUTHBIM PUCKOM,
N npepocTaBnseT Hambonee TOYHYH MHAOPMALMIO O MakCUManbHOM KpeauTHOM pucke PoHaa. Hwke npuBogmTcs
aHanu3 JONnroBbIX LEHHbIX Oymar, oueHMBaeMbiX MO ChNpaBeanvBoON CTOMMOCTU Yepe3 npubbinb unu yObITOK, MO
KpeaMTHOMY KayecTBy No cocTosiHuio Ha 31 aekabpst 2022 roga:

KasaxcraHckue Kopnopa-
rocyaapcTBeH- TUBHbIE
(8 mbicsiHax Ka3axcmaHCKUX meHae) Hble obnvrauumn obnuraumm WTtoro
HenpocpoyeHHble u HeobecyeHeHHbIe
- ¢ penTtuHrom ot BBB- no BBB+ 74,139 - 74,139
WUToro BanoBas 6anaHcoBasi CTOMMOCTb aKTUBOB, OLIeHUBaeMbIX NO
cnpaBeAIMBO CTOMMOCTU Yepe3 NpUobINb UK YObITOK 74,139 - 74,139

JonroBble UeHHble Dymaru, oLeHnBaeMble No CrpaBeAMBOM CTOMMOCTU Yepe3 NpUbbINb Unm yobITOK, NPU3HATCS No
CrpaBeAnvMBOM CTOMMOCTU, KOTOPAs Takke OTpaXkaeT COOTBETCTBYHLLEE CMMCAHNE, CBA3AHHOE C KPEAUTHBIM PUCKOM,
N NpefocTaBnsieT Hanbonee TOYHYI MHAOPMAaLUI0 O MakCMManbHOM KpeautHoM pucke ®oHpa. Hwke npueoanTcs
aHanuM3 JOoNnroBbIX LEHHbIX Oymar, oueHMBaeMbIX MO CMpaBeAnvBOM CTOMMOCTU 4Yepe3 npubbinb Mnu yObITOK, MO
KpeamuTHOMY KayecTBy Mo cocTosiHMio Ha 31 aekabps 2021 ropa:

KazaxcTtaHckue Kopnopa-
rocyfapcTBeH- TUBHbIE
(8 mbicsiyax Ka3axcmaHCKux meHee) Hble o6nurauumn obnuraumm WTtoro
HenpocpoyeHHble u HeobecuyeHeHHbIe
- ¢ peniTuHrom ot BBB- no BBB+ 934,811 - 934,811
WUToro BanoBas 6anaHcoBasi CTOMMOCTb aKTUBOB, OLIEHUBaeMbIX N0
cnpaBeAsIMBOW CTOMMOCTU Yepes3 NpuobINb Unm yobITok 934,811 - 934,811
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AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»

lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

10 WHBecTMUMM B AONTOBbIE LieHHble ByMaru (npoaosikeHue)

[onroBble LeHHbIE 6ymarw, OoLeHMBaeMble MO CnpaBefnMBON CTOMMOCTU Yyepes I'IpVI6bIJ'Ib mnm y6bITOK, HEe NMerT

obecneyeHus.

(6) Mueecmuyuu e donzoesle yeHHble 6ymMazu, oyueHueaeMble o crpasednueoli cmouMocmu Yyepes npoyuli

COBOKYNHbIU dox0d

Otan 3
(OKY 3a Becb
CpOK no
Otanl ob6ecue-HeHHbIM
(8 MbICsiYax KazaxcmaHcKux meHae) (OKY 3a 12 mec.) aKkTMBam) Utoro
Hotbl HE PK 49,774 - 49,774
KasaxcraHckue rocynapcTBeHHble obnuraumm 9,767,335 - 9,767,335
O6nuraumn mexxgyHapoAHbIX PMHAHCOBBIX OpraHM3aLmin
KopnopamueHbie obnuzayuu
- ¢ pentuHrom ot BBB- no BBB+ 3,667,475 - 3,667,475
- C penTuHrom ot BB- no BB+ 651,108 - 651,108
- HEe UmetrLme penTuHra - 1,006,569 1,006,569
Wtoro BanoBasi 6anaHcoBasi CTOUMOCTb aKTUBOB,
oLeHMBaeMbIX Mo cnpaBeaniMBoi CTOMMOCTU Yepes
NpoYuil COBOKYMHbIN AoxoAa Ha 31 nekabps 2022
roga 14,135,692 1,006,569 15,142,261
3a BbI4ETOM OLIEHOYHOTO pe3epBa Noa KpeauTHbIe
yObITKM (4,226) (951,687) (955,913)
3a BblYETOM KOPPEKTMPOBKM CNpaBeAIBoOM CTOMMOCTH C
OLIEHKM MO aMOPTU3NPOBAHHON CTOMMOCTM Ha OLIEHKY
no CrpaBeanuBOM CTOUMOCTHU (704,778) (54,882) (759,660)
BanaHcoBasi cTtouMocThk (cnpaBeanvMBas CTOMMOCTb)
Ha 31 aeka6ps 2022 roga 13,426,688 - 13,426,688
dran 1
(8 mbicsidax Ka3axcmaHCKUX meHee) (OKY 3a 12 mec.) Wroro
Hotbl HB PK 27,564,440 27,564,440
KasaxcTaHckme rocyaapCcTBeHHbIe obnuraumm 9,524,841 9,524,841
Ob6nuraumn mexayHapoaHbIX OMHAHCOBbLIX OpraHM3aLnin 1,950,276 1,950276
KopnopamueHsie obnuzayuu - -
- C penTuHrom ot BB- oo BB+ 1,108,830 1,108,830
- C penTuHrom ot B- go B+ 527,525 527,525
Wtoro BanoBasi 6anaHcoBass CTOUMOCTb aKTUBOB, OLleHMBaeMbIX Mo
cnpaBeiMBo CTOMMOCTU Yepe3 NPOo4nii COBOKYMHbIN A0X0A Ha
31 pekabps 2021 ropa 40,675,912 40,675,912
3a BbIMETOM OLIEHOYHOTO pe3epBa Nnog KPEAUTHbIE YObITKU (16,891) (16,891)
3a BbIMETOM KOPPEKTUPOBKU CNpaBeaSIMBON CTOMMOCTM C OLIEHKU MO
amMopTU3NPOBAHHOW CTOMMOCTM Ha OLIEHKY MO CrpaBeaiMBon CTOMMOCTU (122,173) (122,173)
BanaHcoBasi cTouMocTb (cnpaBeanMBas CTOUMOCTL) Ha
31 pekabps 2021 ropa 40,536,848 40,536,848
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10 WHBecTMUMM B AONTOBbIE LieHHble ByMaru (npoaosikeHue)

[onroBble LeHHble 6ymarm, oLieHVBaeMble MO crpaBeasiMBon CTOMMOCTU Yepes NpoYmmn COBOKyI'IHbII;I noxon, He UMerT
obecneveHuss. B TedeHne 2022 ropa OTCyTCTBOBanun akropsbl CyLeCTBEHHOIo yBeJsiM4eHna KpeauTHOro pucka u
nHauKaTopbl gedonTta u pesepBbl Obinn paccyMTaHbl paBHbIMU 12-MECAYHbIM OXMOAEMbIM KpeAUTHbLIM y6bITKaM.

() MHHeecmuuyuu e Oonieoeblie UeHHble 6yMa2u, oOuyeHueaeMble IO amMopPMUuU3UPOBaHHOU
cmoumMocmu

B Tabnuue Hwxe npeacTaBneH aHanu3 KPeAMTHOrO KayecTBa [OMrOBbIX LEHHbIX Oymar, oueHVMBaembiX Mo
aMOpPTU3NPOBAHHON CTOMMOCTM, MO COCTOsIHMIO Ha 31 gekabps 2022 r. Ha OCHOBaHUWM YPOBHEWN KPEeAMTHOro pucka.
OnwncaHne cucteMbl knaccudukaumm KpeauTHOro pyucka no ypoBHsIM, ucrnonb3yemon PoHAOM, 1 NOAXOAA K OLEHke
oXuaaeMblx KpeAnTHbIX YObITKOB, BKNtoYas onpeaeneHve gedornTta v 3HaYUTENbHOro yBeNnYeHnsa KpeamTHOro pucka
NPUMEHUTENBHO K AOMTOBbIM LiEeHHbIM Bymaram, oueHMBaeMbiM N0 amopTU3MPOBAHHOW CTOMMOCTW, MPUBOAUTCS B
MpumevaHun 27.

B Tabnuue Hwke banaHcoBas CTOMMOCTb LONTOBbIX LIEHHbIX Oymar, oLeHMBaeMbIX MO aMOpPTU3NPOBAHHON CTOMMOCTH,
Ha 31 pekabpsa 2022 r. Takke oTpakaeT MaKCUMarbHyH NoABePXKeHHOCTb PoHAa KpeaMTHOMY PUCKY MO AaHHbIM
aKkTMBaMm.

O6nurauumn npoumnx

KopnopatuBHblie KOpnopaTUBHbIX
(6 mbicsYax Ka3axcmaHCKUX meHae) obnurauuu 3MUTEHTOB WToro
- C pevTuHrom ot B- no B+ 5,007,962 830,949 5,838,911
BanoBas 6anaHcoBasi CTOUMOCTb 5,007,962 830,949 5,838,911
OLEHOYHBIV pe3epB Noa KpeauTHbIe
yObITKM - (10,030) (10,030)
BanaHcoBasi cToMmmMocTb 5,007,962 820,919 5,828,881

B Tabnuue Huke GanaHcoBasi CTOMMOCTb AOJTOBbIX LIeHHbIX ByMar, oLeHMBaeMbIX N0 aMOPTU3UPOBAHHON CTOMMOCTH,
Ha 31 gekabps 2021 r. Takke oTpaXkaeT MaKkcuMasibHylo noasepKeHHoCTb doHaa KpeOaUTHOMY PUCKY MO AaHHbIM
aKTMBaMm.

O6nurauumn npoumnx

KopnopatuBHbie KOPMNoOpaTUBHbIX
(6 mbicsuax Ka3axcmaHCKUX MeHae) obnurauuu 3MUTEHTOB WToro
- C pevTuHrom ot B- no B+ 4,712,972 829,645 5,542,617
BanoBasi 6anaHcoBasi CTOUMOCTb 4,712,972 829,645 5,542,617
OLEHOYHBIV pe3epB Noa KpeauTHbIe
yObITKM - (12,652) (12,652)
BanaHcoBasi cToMMoCTb 4,712,972 816,993 5,529,965

13 n 14 pekabpsi 2018 roga ®oHa npuobpen obnuraumn AO «LlecHabaHk» nyTem o6MeHa Ha 3aiiMbl, koTopble PoHf,
Bblgan paHee AO «LlecHabaHk». HoMuHanbHasi cToMMOCTb AaHHbIX obnuraumin coctaensna 32,800,312 Tbic. TeHre
6e3 ydeTa HauuCneHHbIX npoueHToB. ®DOHA OUEHUN CchnpaBeanvMByld CTOMMOCTb  Obnurauui  MeTogom
OWCKOHTUPOBAaHHbIX nnaTtexen no crtaeBke 15.45% kotopasi coctaBuna 3,935,983 ThiC. TEHre NO COCTOSAHUIO Ha 31
nekabpsa 2018 roga. OTCyTCTBME OLIEHOYHBIX Pe3epBOB OOBSACHAETCA TeM, YTO BO3Mellaemasi CTOMMOCTb paBHa
©anaHCcoBOM CTOUMOCTH.

PykoBoacteo ®oHaa HamMepeHo yAepxuBaTb AaHHble obnurauum Onsi NnoslyYeHusl KOHTPaKTHbIX AEeHEXHbIX MOTOKOB.
JaHHble o6nuraumm npownu SPPI-test npu nepBoHa4YanbHOM MPU3HAHUM U YYUTLIBAKOTCSH MO aMOPTU3UPOBaHHOW
CTOMMOCTH.

[onroeble LeHHbIE 6ymar|/1, oueHnBaemMble MNo aMOpTI/I3I/IpOBaHHOl7I CTOMMOCTHU, He UMetoT obecneydeHusl.
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11 OcHoOBHbIe cpeacTBa

O6opyao-
BaHue, AKTUB Ha
ochucHas npaBo
mebenb n TpaHc- nonb3oBa-
3emnsa u npuHag- NOpTHble HUA:
(8 mbicsidax Ka3axcmaHcKux meHzae) Mpum. 3paHuA NEeXHoCTU cpeacTBa 3pgaHus WTtoro
CtoumocTb Ha 1 aHBapsi 2021 roga 2,310,009 1,649,025 185,693 389,003 4,533,730
HakonneHHas amopTusaums (373,629) (1,419,103) (164,509) (215,224) (2,172,465)
BanaHcoBasi CTOMMOCTb Ha
1 auBapsa 2021 ropa 1,936,380 229,922 21,184 173,779 2,361,265
MocTynnexuns 25,882 53,043 - 7,913 86,838
BbIObITUS - (110,895) (21,998) (396,916) (529,809)
AMOPTU3ALMOHHbIE OTYUCNEHNSI 23 (45,640) (79,747) (15,914) (160,088) (301,389)
BbIObITWE HakoNMEHHOM amopTr3aunn - 107,614 21,998 375,312 504,924
BanaHcoBas ctoMmocTb Ha
31 pekabps 2021 roga 1,916,622 199,937 5,270 - 2,121,829
CtoumocTb Ha 31 gekabpsi 2021 roga 2,335,891 1,591,173 163,695 - 4,090,759
HakonneHHas amopTusaums (419,269) (1,391,236) (158,425) - (1,968,930)
BanaHcoBas ctoMmocTb Ha
31 pekabps 2021 roaga 1,916,622 199,937 5,270 - 2,121,829
MocTtynnexus 40,706 82,220 35,920 365,973 524,819
BbiObITUS - (97,738) (21,998) (15,734) (135,470)
AMOPTU3ALMOHHbIE OTYUCIEHNS 23 (55,707) (75,614) (5,271) (172,456) (309,048)
BbiGbITHE HAaKONMEHHOW amopTU3auum - 95,596 21,998 5,029 122,623
BanaHcoBas cTOMMOCTb Ha
31 pekabps 2022 roga 1,901,621 204,401 35,919 182,812 2,324,753
CtoumocTb Ha 31 gekabps 2022 roaa 2,376,597 1,575,655 177,617 350,239 4,480,108
HakonneHHast amopTu3auus (474,976)  (1,371,254) (141,698) (167,427)  (2,155,355)
BanaHcoBas cTOMMOCTb Ha
31 pekabps 2022 roga 1,901,621 204,401 35,919 182,812 2,324,753
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12 TMpoumne aKkTUBDbI

31 pekabps 31 pekabps
(8 mbicsyax KazaxcmaHCKUX meHae) 2022 ropa 2021 ropa
Hebutopckasi 3a40MKEHHOCTb, OLeHBaemas no
amMopTU3MPOBaHHOW CTOMMOCTHU 291,780 184,258
3a Bbl4eTOM pesepBa nog obecueHeHne (78,579) (76,807)
UToro chmHaHcoBbLIe aKTUBbI B COCTaBe NPO4YMX aKTUBOB 213,201 107,451
ObecneyeHune, NONy4YeHHOE 3a HenmnaTexu 4,315,369 4,393,698
Mpeponnata 3a ycnyru 305,843 119,564
Hanorn noMmnmo nogoxogHoOro Hanora 177,501 297,618
Cblpbe 1 maTepwuansbl 44,092 35,777
HesaBepLlueHHOE CTPOMTENBLCTBO 3,371 16,588
[Mpouee 7,978 8,794
3a Bbl4eTOM pe3epBa nog obecLeHeHne (2,826) (3,524)
UToro npoume aKkTuBbI 5,064,529 4,975,966

ObGecneyveHune, nonyyeHHoe B COOCTBEHHOCTb 3a HennaTexu, npeactaBnsieT cobon o6beKkTbl HeaBMXMMOCTH,
nonyyeHHble POHAOM MpWU yperyrnmpoBaHWM MPOCPOYEHHBIX KpeauToB. doHa npegnonaraeT peann3oBbiBaTe 3TH
akTuBbl B 0603prMoM ByayLiem. OTv akTMBbI HE OTBEYAIOT ONPEeAENeHNI0 AONTOCPOYHbLIX aKTUBOB, NpeAHa3HauYeHHbIX
Ona npodaxu, U KrnaccuduumMpoBaHbl Kak TOBapHO-mMaTtepuarnbHble 3anackl B cooTBeTcTBMM ¢ MCOO (IAS 2)
«3anacbl». 3TV akTUBbI ObiNM NepBOHAYanbHO NPU3HaHbI MO crpaBeaIMBOV CTOMMOCTY NpY NPUOBpPeTEHNUN.

Hwxe npmBoAUTCA aHanmM3 npoYunx CbVIHaHCOBbIX aKTMBOB MO KpeaAUTHOMY KadeCTBy MO COCTOAHUIO Ha

31 pekabpsa 2022 ropa:

HebuTtopckas
(8 mbicsiYax KazaxCcmaHCKUX meHae) 3a40J1KEeHHOCTb Utoro
Henpocpoy4eHHbie u HeobecUeHEeHHbIe
- C penTuHrom ot BB- go BB+ 1,167 1,167
- C pevTuHrom ot B- no B+ 1,344 1,344
- HE MeloLLME PEeNnTUHra 201,962 201,962
UToro Henpocpo4yeHHbIe M HeObeCLeHEHHbIe 204,473 204,473
WHOusudyarnbHO obecyeHeHHbIe (8anogasi cyMma)
[pocpoyeHHble
- ¢ 3agepxkon nnatexa ot 30 go 360 gHen 71,295 71,295
- C 3adepXKow nnaTexa cebiwe 360 gHewn 16,012 16,012
UTtoro nHaueBmnpyanbHo o6ecueHeHHbIe (BanoBas cymma) 87,307 87,307
3a BblueTOM pe3epBa nof obecueHeHue (78,579) (78,579)
WToro npoune pmHaHCOBbIE aKTUBbLI 213,201 213,201
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12 TMpouue aKTUBbI (NPOAOIKEHUE)

Hwxe npuBoantca aHanua npoynmx UHAHCOBLIX akTUMBOB MO KPeAUTHOMY KaveCcTBY MO COCTOSIHUIO Ha

31 pekabps 2021 roga:

De6utopckasn

(8 mbicsYax Ka3axcmaHCKUX meHae) 3a40J1KEHHOCTb Utoro

Henpocpo4eHHble u HeobecueHeHHbIe

- ¢ pevituHrom ot BBB- no BBB+ 875 875

- C penTuHrom ot BB- go BB+ 1,402 1,402

- C penTuHrom ot B- go B+ 10,424 10,424

- He nmetroLme penTuHra 82,458 82,458

UToro HenpocpoUeHHbIe U HeobeCLeHEeHHbIe 95,159 95,159

WHOusudyarnbHO obecyeHeHHble (8anosasi cyMma)

[pocpoyeHHble

- ¢ 3agepxkon nnatexa ot 30 go 360 gHen 76,381 76,381

- C 3agepkon nnaTtexa cebiwe 360 gHen 12,719 12,719

UToro nianesmnpyansHo ob6ecueHeHHble (BanoBas cymma) 89,100 89,100

3a BblyeTOM pe3epBa nof obecueHeHne (76,807) (76,807)

UToro npoune pmHaHCOBbIE aKTUBLI 107,452 107,452
AHanns nameHeHus pesepsa nog obecueHeHne 3a 2022 n 2021 roabi:

2022 . 2021r.
Mpoune Mpoune

(6 mbicsiyax ¢mHaHcoOBbIE Mpouue ¢mHaHcoBble [pouue

Kazaxcmarckux meHae) aKTUBbI aKTUBbI UToro aKTUBbl  aKTUBbI Utoro
Pe3epB nog obecueHeHue

Ha 1 AHBaps (76,807) (3,524 (80,331) (61,345) (3,748) (65,093)
(OTtumcnenuns B peseps)/

BOCCTaHOBIIEHVE pe3epBa

nop, obecueHeHne B TeveHne

rona (2,464) 632 (1,832) (15,707) 224 (15,483)
CpeqacTBa, cnucaHHble B

TeyeHune roaa Kak

be3HagexHble 575 66 641 245 - 245
KypcoBas pasHuua - - - - - -
[NepeHoc NpoBM3nKn B CBA3M C

peknaccudurkaLmen akTueos

co 100% npoBusmen 117 - 117 - - -
Pe3epB nopg obecueHeHue

Ha 31 pekabps (78,579) (2,826 (81,405) (76,807)  (3,524) (80,331)

Cwm. lMpumeyaHune 29 B OTHOLIEHUM OLIEHOYHOW CNpPaBeAriMBON CTOMMOCTM MpPOYMX (DUHAHCOBBIX aKTWMBOB.
WHdopmaums no onepaunsim co CBA3aHHbIMWM CTOPOHaMK npeactaeneHa B MNprmeyvannm 31.
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13 3aeMHble cpeacTBa

31 pekabps 31 pekabps
(8 mbicsyax KazaxcmaHCKUX meHae) 2022 ropa 2021 ropa
AO «HYX «balitepek» (6.57% - 10.65%) 102,446,602 96,380,615
MyHuumnaneHble opraHbl (0.01% - 1%) 45,724,759 53,144,684
AO «PHB «Campyk-KasbiHa» (2% - 5.5%) 19,416,325 19,416,325
MuHuctepcTBo ®uHaHcoB Pecnybnunku KasaxctaH (0%) 386,689 360,905
UToro 3aemHble cpeacTBa 167,974,375 169,302,529

B 2014-2015 rogax ®ona nonyunn cpeactea ot AO «HYX «Bbaiitepek» B pasamepe 200 munnuapgos Texre nog 0.15%
rogosbix co cpokom norawexunsa 20 net. B 2019 rogy ®oHa nonyunn 3aem ot AO «HYX «Bbantepek» B pasmepe 16
munnuapgoB TeHre nog 0.1% rogoBbix O cpokom noraweHus 15 net. MNMoaxoakl K oueHke cnpaBenMBo CTOMMOCTU
npu NepBoHavanbHOM NPU3HAHUM AaHHbIX 3aiMOB NpeacTaBneHsl B Mpumeyaruu 4.

Mo 3aemHbiM cpeactBam oT AO «®PHB Campyk-KasbiHa», MuHuctepctBa ®uHaHcoB Pecnybnuku KasaxctaH u
MyHUMNanbHbIX opraHoB ®oHA NPUHUMAaET JOrOBOPHbIE NPOLEHTHbIE CTABKM KakK PbIHOYHBIE B CBSA3U C TEM, YTO AaHHbIE
opraHusaumMu He npeaoCcTaBnAT  (UHAHCUPOBAHWE APYTMM  OpraHMsauusM Ha KOMMEpYecKon ocHoBe W
cnepfoBaTeribHO Ha PbIHKE OTCYTCTBYIOT NOAOGHbIE KPEAUTHI.

WHdpopmaumsa o cnpaBeanvMBon CTOMMOCTW KaXAOW KaTeropyMm 3aemMHblX cpefacTB npusegeHa B [pumevaHun 29.
AHanus NpoueHTHbIX CTaBOK 3aeMHbIX CPeAcTB npeacTtasneH B [pumevaHun 27. MiHdopmaumsa no onepauusiMm co
CBS3aHHBbIMW CTOPOHaMu npeactasneHa B [Npyumevanum 31.

14 BbinyuweHHble AONTOBbIE LeHHbIe bymarun

B 2021 rogy PoHp ocyLlecTBun npvBredyeHne cpeacTs B pasvepe 1 munnuapa TeHre ¢ KynoHHow ctaskon 11.9%
roAoBbIX, CPOK 0OpalleHus 5 net, nyTeM BbiMycka coumanbHbix obnuraumn. JaHHble cpeacTtBa pasmelleHsl B AO
«Bank RBK» 8 Hosbpst 2021 roga ons uenen mHaHcupoBaHust nporpamm doHaa no noagepikke mManoro u cpegHero
6usHeca.

B 2020 rogy ®oHp ocyliecTsun npusneyeHve cpeacts B pasmepe 200 MUNNMOHOB TeHre, KynoHHasi ctaska 11,75%
cpok obpalleHns 3 roaa, nyTem Bbinycka 3eneHbix obnurauuii. JanHble cpeacTea pasmelleHsl B b AO «CbepbaHk»
31 mapta 2021 roga onsa uenen dmHaHcMpoBaHust nporpamm PoHaa No Nogaepkke mManoro u cpegHero busHeca.

B 2022 rogy ®oHa He ocyLleCcTBAN BbIMYCK UK NoralleHne OONroBbIX LeHHbIX Gymar.
MHdopmauma o6 oueHke cnpaBennvMBOA CTOMMOCTW KaXKOOW KAaTEropum BbIMYLLEHHbIX OOMTOBbIX LIEHHbIX Oymar
npuBeneHa B lNMpuMeyaHun 29. AHanM3 MPOLEHTHbIX CTaBOK BbIMYLLIEHHbIX OONTOBbLIX LIEHHbIX Gymar packpbiT B

Mpumeyanum 27. NHdopmauusa no onepaumsim ¢ BbiNyLLEHHbIMU OONTOBbIMUA LEHHBIMU Gymaramu co CBS3aHHbIMU
cTopoHamu packpbiTa B MpumedaHum 31.
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15 O6sA3aTenbcTBa MO NporpamMmmam cyécuampoBaHusi

31 pekabps 31 pekabps
(8 mbicsiyax ka3axcmaHCKUX meHae) 2022 ropa 2021 ropa
BaHkn 4,737,563 5,557,895
MyHuuMnaneHbIe opraHbl 175,725 2,235,070
UTtoro ob6s3aTtenbcTBa No NporpaMmMmamMm cy6cuanpoBaHus 4,913,288 7,792,965

Obsi3aTenbcTBa NO MporpaMmaM CcybcuavMpoBaHUs MPeAcTaBnstoT COOOM CpeAcTBa, MOMyYeHHble OT MECTHbIX
MCMOMHUTENbHBIX OPraHoB, pecnybnunkaHckoro Gogxketa oT MUHUCTEPCTBA HaUMOHANbHOW 3KOHOMUKM Pecnybnukn
KasaxctaH, «[lporpamma Passutnsa Opranmsaumm OOGbeamHeHHbix Hauwi» B PK». Takue cpegctsa panee
nepepatoTcst 6aHkam BTOPOro YPOBHS B T.4. U B MX pernoHarnbHble hununansl B ka4ecTBe onnaTtbl No cybcnanpoBaHHbIM
NpaBMTENbLCTBOM NPOEKTaM COrMacHO HauUMOHaNbLHOMY MPOEKTY MO pa3BUTUIO NpeanpuHumarensctea Ha 2021-2025
rogbl, MexaHn3my KpeamMToBaHus U (PMHaHCOBOrO NN3MHra NPUOPUTETHBLIX MPOEKTOB.

MHdopmaums 06 oueHKe cnpaBeaniMBon CTOMMOCTU npuBefeHa B MpumedaHun 29. MHopmaums no onepauusim co
CBSi3aHHBbIMW CTOPOHaMU packpbiTa B [MpumeyaHun 31.

16 [Ooxopabl 6yaylmx nepuonoB U pe3epB Mo 06sa3aTeNbCTBaM KpeAUTHOro Xxapakrepa

31 pekabpsn 31 pekabps

(8 mbicsyax KazaxcmaHCKUX meHae) Mpum. 2022 ropa 2021 ropa

[Joxoapbl 6yayLwmx nepmoaos no UHaHCOBLIM rapaHTUAM 41,234,839 31,305,328
®PuHaHcoBble rapaHTun (pe3eps No obasaTenscTeam

KpeauTHOro xapakrepa) 28 34,115,028 25,556,498
WTtoro poxoabl 6yayLimx nepmoaos u peseps no

06s3aTenbCTBaM KpegUTHOro Xapakrepa 75,349,867 56,861,826

®duHaHCOBbIE rapaHTUM NpeacTaBnAwT cobow rapaHTun, BbinyweHHble PoHAOM B pamkax peanusauuu
HaunoHanbHOro npoekta no passuTUio npeanpuHumartensctBa Ha 2021-2025 rogbl, cormacHoO MNOCTaHOBMEHMWIO
MpasutenscTBa Pecnybnuku KazaxctaH ot 12 okta6psa 2021 roga Ne728 n MexaHuama kpeantoBaHus 1 (hMHaHCOBOIO
NM3NHra NPUOPUTETHBIX NMPOEKTOB, YTBEPXKAEHHOro nocraHosnexHuem lMpasutenscTBa Pecnybnukn Kasaxcran ot 11
nekabps 2018 roga Ne820 «O HekoTopbix Bonpocax obecrneyeHust LONroCPOYHON TEHTOBOW IMKBMOAHOCTU ANS
pelleHnst 3agayn LOCTYMHOrO KPeAWTOBaHMS». Mporpammbl rapaHTupoBaHus «[damy-Ontumay, yTBepXAeHHON
pelweHnem MpaenerHus ®oHpa ot 22 sHBaps 2018 r., npotokon Ne 05/2018 n HaunoHanbHOro NpoekT No pasBuTUto
npegnpuHumMaTtensctBa Ha 2021-2025 rogpl, yTBepXAeHHbIi noctaHoBneHuem [lpaButensctBa Pecnybnuku
Kasaxctan ot 12 okta6psa 2021 roga Ne728, B obecneveHve UCNONHEHUs 0653aTensCTB CyObHLEKTOB 4aCTHOMO
npeanpuHMMaTtenscTBa N0 KpeaAuTam/MUKPOKPeAUTaM/NIM3NHIOBBIM — caenkam  nepen  GaHkamuM  BTOPOro
YPOBHSI/MUKPOOMHAHCOBBLIMW OpraHM3aunsM/ NMM3MHIOBbIMU KOMMNAHUSMU.

B pamkax nporpamm ®oHp siBnseTcs puHaHCOBLIM areHTOM MeXay KoopaAMHaTOpPOM NporpamMmbl U CyGbEKTOM HYaCTHOTO
npeanpuHMmaTenscTBa. CTOMMOCTb KOMMUCCUU, KOTOPYIO OMa4ynBaeT KOOPANHATOP NporpaMMbl Ha MECTHOM YpPOBHE
®oHay, coctasnseT 20% OT cyMMbl hrHaHCOBOM rapaHTum (kpome famy-OnTtuma). MNMonyveHHas cCToMMOCTb KOMUCCUA
OTHOCUTCH Ha 40X0A4bl C OTCPOYKON, MyTEM NPSMOSMHENHOTO OTHECEHUS HA AOXOAb! B TeYEHME CPOKa XXMU3HW BbiMyLLEHHOW
rapaHTun. OcTanbHoe yBenuyeHne no BblAaHHBIM rapaHTUsM CBSI3aHO C OOLLMM yBenmyeHnem o6beMOoB rapaHTMpPOBaHUs
Marioro u cpegHero npeanpuHMMaTenscTea

BaxHble oOueHKM W npodpeccuoHanbHble CYXAEHUA B 4YacTW yyeTa BblAAHHLIX rapaHTUA npeacTaBneHbl B
MpumeyaHum 4. WHdopmaumss O crpaBeqnvMBO/ CTOMMOCTM [OXO0O0B Oyaywiux nepuogoB WM pesepBa Mo
obsA3aTenbLCTBaM KpeauTHOro xapakrepa npusegeHa B [Npumeyarun 29. MiHdopmaums no onepaumsam co CBA3aHHbIMU
cTopoHamu npueeaeHa B Mpumevarnun 31.
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17 TMpouue obsA3aTenbCTBa

31 pekabps 31 pekabps
(8 mbicsyax KazaxcmaHCKUX meHae) 2022 ropa 2021 ropa
Kpeautopckasi 3a0omKeHHOCTb 273,513 325,541
HauuncneHHble oba3atenscTsa v Npoyne KpeauTopsl 128,345 127,435
duHaHcoBas apeHaa 199,046 4714
Utoro chmHaHCcOBLIe 06A3aTenbCTBa
B COCTaBe Npo4unx obsasaTenbcTB 600,904 457,690
Pe3epBbl N0 HEMCNONBb30BaHHBLIM OTNYCKaM 171,521 169,509
HauncneHHble 3aTpaTthl Ha BO3HarpaxaeHus CoTpyaHMKam 165,301 130,300
ABaHCbI MONy4YeHHbIe 101,396 127,488
Hanoru k ynnate 3a UCKntovYeHneM nogoXo4HOro Hanora 134,672 91,173
[Mpouee 1,078 542
UToro npoumne obssatenbcTBa 1,174,872 976,702

Bce BblweykasaHHble obs3aTtensctea OyayT noraweHbl B TedeHe 12 mecsaueB No OKOHYaHWMM OTYETHOro nepuoga.
WHdpopmaumsa o cnpaBeanvBoil CTOMMOCTM Mpoyunx (OUHaHCOBLIX 006sA3aTenbCcTB npuBegeHa B [MpumevaHun 29.
WHdopmaums no onepaumsm co cBA3aHHLIMWM CTOPOHaMum npusegeHa B Mpumeyanun 31.

18 AKUMOHepHbIN KanuTan

Kon-Bo akuuu B

B mbicsidax kazaxcmaHCKUX meHae, oGpaLieHum OGbIKHOBEHHbIe

3a UCK/ItYeHUeM Konudecmea akyuli (TbICAY WIT.) aKumm WTtoro
Ha 31 pekabps 2020 ropa 27,762 102,920,273 102,920,273
BbinyLyeHHble HOBbIE akUmK - -
Ha 31 gekabps 2021 roga 27,762 102,920,273 102,920,273
BbinyLeHHble HOBbIEe akumn - -
Ha 31 pekabps 2022 ropa 27,762 102,920,273 102,920,273

4 masa 2022 roga Ha cobpaHmm EgmHcTBeHHOro AkumoHepa PoHA o0baABMNT AMBUAEHObI 3a rof, 3aKOHYMBLUMICS
31 pekabpst 2021 roga, Ha obuwyw cymmy 17,521,673 Thic. TeHre. Bcs cymma avBuaeHnoB Obina BbinnadeHa

EaunHctBeHHOMY AkumoHepy 13 uioHsa 2022 roaa.

26 mas 2021 roga Ha cobpaHun EpmHctBeHHoro AkumoHepa PoHa obbsBMN AMBMAEHAbLI 3@ rof, 3aKOHYMBLLMICS
31 pekabpss 2020 ropa, Ha obwyk cymmy 3,334,015 Thic. TeHre. Bca cymma amBuoeHOoB Obina BbinnadeHa

EpunHctBeHHOMY AkumoHepy 31 masa 2021 roga.
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19 MpoueHTHbIe AoXoAbl U pacxoabl

(8 mbicsiyax KazaxcmaHCKUX meHae) 2022r. 2021 r.

MpoueHTHbIEe AoXO0AbI, paccyMTaHHble No MeToay 3cddeKTUBHOM
NPOLIEHTHOW CTaBKU

CpeacTBa B PUHAHCOBbIX YYpexXaeHmsaxX 16,421,811 16,572,323
[eHexHble cpefcTBa 1 UX 9KBUBANEHThI 15,548,888 5,559,130
MHBECTULMOHHbIE LeHHble Bymaru, oLeHMBaeMble No crpaBeanvBoi

CTOMMOCTU Yepes MPOoYnUi COBOKYMHbIN JOXO4 2,067,294 2,803,030
KpeauTbl 1 aBaHCbl KNMeHTaMm 1,087,463 100,398
MHBECTULUMOHHbIE LeHHbIe Bymaru, oueHMBaemble No

aMOopPTM3NPOBaHHOM CTOMMOCTH 401,095 381,363

UToro npoueHTHbIe A0X0AbI, pacCYMTaHHbIe NO MeToay
3 PEeKTUBHOMN NPOLIEHTHOM CTaBKM 35,526,551 25,416,244

Mpoune aHanornyHble foxoabl
[onroBble LeHHble 6ymar|/|, OLeHMBaeMbIe Mo cripaBeasniMBon CTOMMOCTH

yepes nNpubbinb UK yobITOK 25,276 119,025
WToro npouune aHanornyHble goxonbl 25,276 119,025
WToro npoueHTHbIE AoxoAbl 35,551,827 25,535,269

MpoueHTHbIe pacxogbl

3aeMHble cpeacTBa (7,651,853) (7,217,605)
BbinyLeHHble onroBble LieHHbIe Bymaru (142,500) (58,539)
Pacxopgbl Ha BbInnaTty NpoLEeHTOB NO PMHAHCOBOW apeHae (24,518) (9,913)
UToro npoueHTHbIe pacxoabl (7,818,871) (7,286,057)
YucTtble NnpoueHTHbIe AoxoAbl 27,732,956 18,249,212

MpoueHTHLIM Joxod no cpeAcTBam B (PUMHAHCOBBLIX YYPEXAEHUSX W 3aiMaM U aBaHCaM KIMEeHTaM BKMoYaeT
NnpoLeHTHble foxoabl B cymme 4,209,663 Thicay TeHre (2021 roa: 3,885,300 ThicAY TEHre) OT aMOpTU3aLmm JUCKOHTA
no 3anmam, BblOaHHBIM MO CTaBKaMm HWXe pbiHOYHBLIX (MpumeyaHne 4). MpoueHTHbIM A0X0A MO MHBECTULMOHHBLIM
LeHHbIM Bymaram BkntoYaeT NpoLeHTHble oxoabl B cymme 1,885,922 Thicay Tenre (2021 roa: 2,907,159 Thicay TeHre)
OT amMopTM3auUMmn ONCKOHTA.

KoHTpareHTbl, 3apeructpupoBaHHble B KasaxcTaHe, yaepXuBalT MOAOXOAHbIA Hamnor y UCTOYHWKa BbiNnaTbl B
pasmepe 15% oOT cymmbl npoueHTOB, noanexaiimx ynnate ®oHay. B TeueHne 2022 roga 6binv npousBeneHbI
yAaepXaHusi Hanoros Ha obuyto cymmy 1,799,132 Teicsau TeHre (2021 roa;: 1,643,465 Thicsd TEHrE).

MpoueHTHbIN pacxoa BKNOYaeT NPOLUEHTHbIE pacxodbl B cyMMe 6,266,022 Toicad TeHre (2021 roa: 5,398,704 Thicauun
TEHre) OT aMOpTU3aLMM UCKOHTA MO 3aeMHbIM CPeaCcTBaM, MOMTYYEHHbIM MO CTAaBKaM HWKE PbIHOYHBIX.
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20 YucTble KOMUCCUOHHbIE AoXoAbl

(8 mbicsiyax Ka3axcCmaHCKUX meHae) 2022r. 2021 r.

["apaHTWK BblgaHHbIE 24,228,362 16,853,591
Yenyrn oMHaHCOBOro areHTa 625,599 625,595
ATOoro KoMMccUoOHHbIe goxoabl 24,853,961 17,479,186

KomunccrnoHHbIe [OXOAbl COCTOAT U3 [OXOAOB MO BbIMyLLEHHbIM rapaHTuam (Mpumeyanue 16), yenyr cybcnampoBaHms
ans 'Y MuHucTepcTBa HauMoHanbHow akoHoMUKM Pecnybnumku KasaxctaH, PIY «KomuTeT no genam ctpoutensctsa
N XKUIULLHO-KOMMYHarnbHOro xo3snctea MMHucTepcTBa MHAYCTPUM U MHGPACTPYKTYpHOro passntua PK» B kavyecTse
onepatopa un cduHaHcoBoro areHTa (Mpumeyanue 16), 1 ycnyr No nogaepXke HauynHaowWwmMx npeanpuHumaTenen B
pamkax peanusaumm nporpammbl «[focyaapcTBEHHAsA NporpaMma pa3BuTUS U NOOEPKKNY.

21 [Ooxopabl 3a BbIYETOM pPacxo4oB OT NpeKpalweHuss NpuU3HaHUA (PUHAHCOBLIX AaKTUBOB,
OLIeHEeHHbIX N0 aMOPTU3UPOBAHHOW CTOMMOCTH

B Teuenne 2022 roga ®oHa nonyuun SOCPOYHbIE MOralleHnss OT YeTbipex OaHKOB, KOTOPbIM paHee Obinn BblaaHbI
KPEeAMWTbI CO CTAaBKaMM HUXKE PbIHOYHbBIX, U NPU3HAN AOXOA OT NpeKpaLleHus Npu3HaHns 3aMMoB 3TUM 6aHKaM Ha CyMMy
32,544,294 Tbicay TeHre. OcTaBwMNCA AoX0o4 B cymme 249,681 TbiCAY TEHre OTHOCUTCS K JOCPOYHbIM MoralleHnsm
KpeauToB OT MUKPOMUHAHCOBBLIX OpraHusauui 1M 3arMMoB, Mony4YeHHbIXx POHAOM B pamkax orosopa Leccuu, rno
KoTopbiM POHA Npu3Han yObITOK NPy NepBOHaYarbHOM MPU3HaHUN.

B TeueHne 2021 roga PoHA Nony4mn YacTU4YHbIE AOCPOYHbIE MOralleHus oT Tpex 6aHKOB, KOTOPbIM paHee Obinu
BblaHbl KpeaUTbl CO CTaBKaMM HUKE PbIHOYHBIX, M MPU3HaN 4OX04 OT YacTUYHOro NpekpalleHnsi Npu3HaHus 3aiMoB
aTum 6aHkaM Ha cymMMmy 6,521,994 Teicsady TeHre. JononHutenbHo ®oHA Npu3Han AOXo4 OT YaCTUYHOrO LOCPOYHOro
norawleHus no 3avimam oT NpoYmx opraHm3aumn Ha 22,690 Teicay TeHre (Mprmedarwne 8).

22 Yunctbin YObITOK, BO3HMKAOWMA MNpPUM NepBOHayarilbHOM MNpPU3HaHUM  (PUHAHCOBbIX
MHCTPYMEHTOB MO CTaBKaM HUXe PbIHOYHbLIX

(8 mbicsiyax KazaxcmaHCKUX meHae) 2022r. 2021 r.

Pacxogfbl, BO3HMKatoLLMe NpW NepBOHAYanNbHOM NPU3HAHUKN 3aeMHbIX
CpencTB N0 CTaBKaM HUXE PbIHOYHbIX (3,267,258) (10,856,707)

Yucrbin yObITOK, BO3HMKAIOLWMIA NPU NepBOHa4YaribHOM
npu3HaHuM OMHaHCOBbIX MHCTPYMEHTOB
Nno cTaBKaM HUXXe PbIHOYHbIX (3,267,258) (10,856,707)

B TeueHvne 2022 roga PoHA npu3Han 4YUCTbIA YObITOK MPU NEepBOHAYanbHOM MPU3HAHUU KPEAMTOB W aBaHCOB
KnMeHTam, NpuHATbIX POHAOM B paMkax A0roBopoB Leccun, Ha cymmy 1,820,575 Teicsady TeHre. Takke PoHg npusHan
YNCTBIV YOBITOK MPU NEpBOHaYaribHOM NPU3HaHWUN CPeacTB B (DUHAHCOBLIX YYPEXOAEHUSAX MO CTaBKaM HMKE PbIHOYHBIX
Ha cymmy 1,446,683 Thicsd TeHre.

B nekabpe 2021 roga PoHA coenan pa3melleHne cpeacTts B cymme 16,654,334 Thicay TeHre, paHee NoslydeHHbIX OT
AO «HYX «BawnTtepek» B ABYx kOMMep4yeckux 6aHkax nog 2% rogoBbix o cpokamu norawenuin B 2034 — 2035 rogax.
®oHO oueHWn crnpaBeanvBy0 CTOMMOCTb [aHHbIX 3aiMOB W Mpu3Han yObITOK Mpu nepBoHaYanbHOM MPU3HaHUM
(PUHAHCOBbLIX UHCTPYMEHTOB MO CTABKaM HWXE PbIHOYHbIX

[JetanbHoe onucaHWe onepauuii M oueHKka UHAHCOBLIX pe3ynbTaToB MpuBedeHbl B BaxHbIX oueHkax u
NpodeCcCHOoHanbHbIX CYXOEHUSIX B MPUMEHEHWM YYETHOW NOMUTMKM - [NepBoHayanbHOe Npu3HaHUe (HOUHAHCOBbIX
WHCTPYMEHTOB NO CTaBKaM Hke pbiHOYHbIX (MpuMevaHue 4).
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23 O6wmMe M agMUHUCTPATUBHbIE pacxoabl

(8 mbicsiyax KazaxcmaHCKUX meHae) 2022r. 2021r.
Pacxogpl Ha cogepxaHue nepcoHana 3,841,858 3,380,668
PeMOHT 1 TexHuyeckoe obecnyxmBaHue 288,114 175,951
Ycnyru cBasn 181,953 185,969
AmopTM3auuns akTMBa Ha NpaBo NOMb30BaHWs 172,456 160,088
AmopTM3aLNsa OCHOBHbIX CPeACTB 136,592 141,301
Pacxogbl Ha peKpyTUHT (ayTCOPCUHT) 116,897 156,330
Komuccusa 6pokepy (kactoananbHoe ob6cnyXnsaHue) 129,219 85,064
Mpoyme Hanorm NOMMMO NOAOXOAHOro Hanora 108,654 107,573
KomaHanpoBOYHbIe pacxoabl 84,764 72,852
AmopTu3auusa HemaTepuarnbHbIX aKTUBOB 66,212 63,206
Opuanyeckme n KOHCYNbTaUMOHHbIE YCryrn 59,575 69,926
OxpaHHble ycnyrm 58,405 51,618
O6yyeHune 40,961 26,737
KoMmyHanbHble ycnyrm 36,405 40,881
MaTtepuansl 30,916 37,467
TpaHcnopTHble pacxoabl 22,080 19,810
Pacxogpbl Ha cogepxaHne CoBeTa ANPEKTOpOB 19,342 19,670
KaHuensapckve npuHagnexHocTy u tunorpadyckme ycnyru 12,972 12,208
BaHkoBckne kommuccum 12,661 12,274
Pacxogpbl Ha cTpaxoBaHue 4,587 1,834
ApeHpa 3,789 -
Pacxogpbl no oxpaHe Tpyaa v TexHuke 6e3onacHocTu 1,463 4,084
MpencraButenbckne pacxonbl 1,161 -
Peknama n mapkeTuHr - 13,949
Mpoune 132,916 116,114
UTtoro o6wme n agMMHUCTpaTUBHbIE pacxobl 5,563,952 4,955,574
Pacxogpbl Ha ayTCcopcuHr 602,237 501,687
Peknama n mapkeTuHr 183,879 82,609
KOpuanyeckue n KOHCYNbTaUMOHHbBIE YCITYTH 144,320 154,246
Pacxogbl Ha copepxaHue nepcoHana (PPrCx) 142,083 8,613
PeMOHT 1 TexHnyeckoe obcnyxunsaHve 87,973 69,124
KomaHanpoBo4YHble pacxoabl 23,321 -
Yenyru cBasn 9,918 13,276
KaHuensapckvne npuHagnexHocTy u tunorpadyckme ycnyru 6,306 9,972
MaTepuansi 1,365 1,013
Ycnyrn aHgepaniTuHra 158 582
O6yyeHune - 323
ApeHpa - 204
Mpoune 17,746 20,756
Utoro pacxoabl no peanusauum nporpamm doHaa * 1,219,306 862,405

* B AaHHylo rpynny pacxofoB BKMOYEHbl 3aTpaThl MO HeMHAHCOBOW NoaaepXke npeanpuHMMaTenein, no peknamHo-
UMWIXKEBOW KaMmnavuu Ang nonynapusaumy geatensHoctv doHaa W ANS MPOABMXKEHWS  (PUMHAHCOBBLIX W
HedmHaHcoBbIX nporpamMm PoHaa, no nporpamme PoHA HPUHAHCOBOW NOAAEPXKKU CEMNbCKOrO XO3AWCTBA, NO HanMy
KOHCYNbTAHTOB MO COMPOBOXAEHNIO (PMHAHCOBBIX 1 HeUHAHCOBbLIX NporpaMm PoHaa.

Pacxogpl Ha AyTCOPCUHI B COCTaBe pacxooB Mo peanunsaunn nporpamMmm doHaa npeacTaBnsaoT cobon pacxoabl Nno
npuBneYeHnto KOHCYNbTaHTOB MO OﬁCﬂy)KI/IBaHMIO dMHaHCOBbLIX N He(bMHAHCOBLIX NporpamMmm doHaa.

55



AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

24 Hanor Ha npubbinb

(a) KomnoHeHmbI pacxodoe no Hasno2y Ha npubbinb

Pacxogbl No mogoxogHOMyY Hamory, oTpaXKeHHble B COCTaBe NMpubbInern u yObITKOB 3a rod, BKIOYAT criegylowme
KOMTMOHEHTBI:
(8 mbicsiyax ka3axcmaHCKUX meHae) 2022r. 2021 r.
TekyLwme pacxodbl No Hanory Ha npubbinb 7,513,068 5,703,354
OTnoxeHHoe HanoroobnoxeHve 4,968,426 (154,709)
Pacxoabl no Hanory Ha npuobbLINb 3a rog 12,481,494 5,548,645

(6) Ceepka cyMM Hanoz208bix pacxodoe U CyMM npubbinu unu ybbimka, YMHOXeHHbIX Ha NMPUMEeHUMYH

cmaeky Hajs10200610)KeHus1

Tekywiasa cTaBka Hanora Ha npubbinb, NpuMeHaemas K npubbinu ®oHaa B 2022 rogy, coctaenseT 20% (2021 roa:
20%). Hwke npenctaBneHa cCBepka TEOPETUYECKUX HANOroBbIX pPacxXxodoB C  (PaKTUHECKUMM pacxogamu Mo

Hanoroo6noXeHuo:

(8 mbicsiyax Ka3zaxcmaHCKUX meHae) 2022 r. 2021 r.
MpuobbINb A0 HANOroo6noXeHus 64,441,560 30,579,607
TeopeTu4eckne HanoroBble OTYUCIEHNS MO 3aKOHOAATENBHO

ycTaHoBneHHon ctaeke (2022 r.: 20%; 2021 r.: 20%) 12,888,312 6,115,921
HanoroBble NOCNeacTBUSA AOXOAOB UMM PAaCcXOAO0B, He noaniexaiymx

BbIYETY B HArnoroBbiX LEnsx:
- Heobnaraemble [OX0A4bl MO LEeHHbIM Bymaram (498,751) (660,684)
- pacxofbl, He yMeHbLuatLme Hanoroobnaraemyto 6a3sy 91,933 93,408
Pacxoabl no Hanory Ha NpubbLINbL 3a roa 12,481,494 5,548,645
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24 Hanor Ha npubbinb (NpoAomKeHue)

(8) AHanu3 omnoxeHHO20 Haslo2a 1Mo eudaM 8PEeMEeHHbIX pa3HUYy

Pasnuuuga mexgy MC®O u HanoroBbiM 3akoHoaaTtenbctBoMm Pecnybnuku KasaxctaH npuBogsAT K BO3HWUKHOBEHWIO
BPEMEHHbIX pasHuL, Mexay 6anaHCoBON CTOMMOCTbIO aKTUBOB U 06A3aTeNbCTB B LiENsSIX COCTaBMNeHUst pmHaHcoBOw
OTYETHOCTU U B LIENSIX pacyeTa Hanora Ha npuobbinb. Hke nogpobHO npeacTaBneHbl HAaNoroeble 3 eKTbl ABMKEHNS
9TUX BPEMEHHbIX pa3HuL. MN3meHeHne BenuYuHbI BpeMeHHbIX pa3HWUL, B Te4deHue nepuoa, 3aKOH4YMBLUErocd
31 pekabpsa 2022 roga, npeacTaBneHo cneayowmm obpasom:

(OTHeceHo)/
BOCCTaHOBJIEHO Ha
1 auBaps cyeT NpuoLINU n 31 pekabps
(8 mbicsiHax KazaxcmarcKux meHae) 2022 ropa yObITKa 2022 ropa
HanoroBoe Bo3aeicTBME BpeMEeHHbIX pasHuL,

yMeHbLwarowmx/(yBennunsaroLmx)

HanorooGnaraemyto 6a3y 1 nepeHoca HanoroBbIX

yObITKOB Ha 6yayLwime nepuoabl
KpeauTbl 1 aBaHCbl KIMeHTam (3,250) 250,43t 247,18
CpepactBa B (pMHaAHCOBBIX YUYPEXAEHUSIX: 2,059,970 754,862 2,814,83
OcHoBHble cpefcTBa U HemaTepuarbHbIe aKTUBbI (188,008) (24,763 (212,771
[IMCKOHT: 3aeMHble cpeacTBa U CpeacTBa B (OMHAHCOBBIX

yypexaeHusx (1,243,836) (5,765,090 (7,008,92¢
Pe3epB no o6s13aTenbLCTBaM KpeanMTHOIO Xapakrepa 1,127,452 82,611 1,210,06
Mcnamckoe cpuHaHcmpoBaHue 1,346,666 (266,882 1,079,78
Mpoune obsazaTenscTBa 33,902 401 34,30
YucTbii OTNOXEHHbIN HaNoroBbI aKTUB/

(obs3aTenbCTBO) 3,132,896 (4,968,426 (1,835,53(
[MpU3HaHHbIN OTNOXEHHbBIN HANOroOBbIA aKTUB 4,564,740 821,427 5,386,16
[Mpn3HaHHOe OTNOXeHHOe Harnorosoe 0653aTenLCTBO (1,431,844) (5,789,853 (7,221,691
YucTbIi OTNOXEHHbIW HaNoroBbI akTUB/

(oba3aTenbCTBO) 3,132,896 (4,968,426 (1,835,53(

MameHeHne BenNMYMHbI BPEMEHHBLIX pasHUL B TeYeHue
npencrtasfeHo cneanyownm o6pa30M:

nepuoga, 3akoHuymBlerocs 31 pgekabps 2021 ropga,

(OTHeceHo)/
BOCCTaHOBJIEHO Ha
1 AHBaps cyeT NpubbLINU K 31 pekabps

(8 mbicsiHax Ka3axcmaHCKUX meHae) 2021 ropga yObITKa 2021 ropa
HanoroBoe Bo3faeiicTBMe BpeMEHHbIX pasHUL,

yMeHbLwatrowmx/(yBenuunsarLmx)

Hanoroo6naraemyto 6a3y 1 nepeHoca HanoroBbIX

yObITKOB Ha 6yayLume nepuoabl
KpeauTbl u aBaHCbl KnMeHTam 11,098 (14,348) (3,250)
CpepcTtBa B OMHAHCOBbIX YYPEXOEHUSIX: 2,412,670 (352,700) 2,059,970
OCHOBHbIE CpeacTBa U HemaTepuarbHbIe aKTUBbI (172,823) (15,185) (188,008)
[NCKOHT: 3aeMHble cpeAcTBa U cpeacTBa B PUHAHCOBbIX (2,421,118) 1,177,282 (1,243,836)

yUpexXaeHnsIx
Peseps no o6s3atenscTBaMm KpeaMTHOrO Xxapaktepa 1,792,120 (664,668) 1,127,452
Mcnamckoe puHaHcupoBaHue 1,339,856 6,810 1,346,666
Mpouvre obsi3aTenscTBa 16,384 17,518 33,902
YUcTbI OTNOXEHHbLIN HAaNoOroBbIi akTUB 2,978,187 154,709 3,132,896
[MpU3HaHHBIN OTNOXEHHBIN HANOroBbIN aKTMB 5,572,128 (1,007,388) 4,564,740
Mpu3HaHHOE OTNOXEHHOE HanoroBoe 0653aTenbCTBO (2,593,941) 1,162,097 (1,431,844)
YucTbIi OTNOXEHHbLIA HAaNoroBbI akTUB 2,978,187 154,709 3,132,896
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25 CBepka 06513aTeNnbCTB, BO3HUKaOLWMX B pe3yrbTate PMHAHCOBOW AeATENbHOCTH

B Tabnuue Huxe npeactaBlieHbl UIBMEHEHUA B obsazarenbcTBax PoHAa, BO3HMKAKOLWMUX B pes3ynbTarte dMHaHcoBON
0eATenbHOCTN, 3a KaXabl NpeAcTaBreHHbIn Nepuoa. CTaTtbM 3a40MKEHHOCTN OTpaXeHbl B OoT4eTEe O OBUMXEeHUn
OEHeXHbIX CPeACTB Kak hprHaHcoBas OeATENbHOCTb.

0O6s3aTenbCTBaA N0 (hHAHCOBOM AeATENILHOCTU
MWUO, AO «®HB
«Campyk- BbinyuwieHHbIe

AO «HYX KasbiHa», M® [onroeble ®PuHaHco-Bas

(8 mbicsiHax Ka3axcmaHcKux meHze) «BanTepek» PK obnuraumu apeHpa Utoro
OGnA3aTenbcTBa No
¢hHaHCcoBOM AeATeNnbLHOCTU Ha
1 aHBaps 2021 r. 90,549,594 85,275,311 209,139 178,498 176,212,542
[IBWXeHVe OeHEXHbIX CPeacTB (316,200) (13,432,884) 976,500 (166,052) (12,938,636)
KoppekTnpoBku No KypcoBbIM
pasHuuam - 9,102 - - 9,102
Mpoune n3meHeHus, He
CBSI3aHHbIE C ABVKEHVNEM
[EeHeXHbIX CpeacTs 6,147,221 1,070,385 58,539 (7,732) 7,268,413
OGnA3aTenbcTBa No
¢hHaHCcoBOM AeATeNnbHOCTU Ha
31 pekabps 2021 r. 96,380,615 72,921,914 1,244,178 4,714 170,551,421
[Bv>KeHVe OEHEXHbIX CPEACTB (516,148) (8,489,643) (142,500) (184,340) (9,332,631)
KoppeKkTnpoBku No KypcoBbIM
pasHuuam - 25,784 - - 25,784
Mpoune n3meHeHus, He
CBSI3aHHbIE C ABVWKEHWNEM
OeHeXHbIX CPeacTs 6,582,135 1,069,718 142,500 378,672 8,173,025
OGnAsaTenbcTBa No
chrHaHCOBOM AesATeNnbLHOCTU Ha
31 pekabps 2022 . 102,446,602 65,527,773 1,244,178 199,046 169,417,599

Mpoune n3mMeHeHus, He CBAI3aHHbIE C OBMKEHNEM OEHEXHbIX CPeACTB NPeACTaBNsAlT cob0 amopTM3aLMio ANCKOHTA
Nno 3aeMHbIM cpeactBam, nomnydeHHeiM oT AO «HYX bBaitepek» no cTaBkaM HWXE PbIHOYHBIX W HavMcreHue
NPOLIEHTOB.

26 CermeHTHbIV aHanus

OnepauynoHHble CErMEHTbI NPEACTaBNAT COBO0M KOMMOHEHTHI, OCYLLECTBIISIOLLME XO3ANCTBEHHYIO AeSTENBHOCTb, NPy
3TOM OHM MOTYT FeHepupoBaTb BbIPYYKY MIM MOTYT ObiTb CBSI3aHbl C pacxofamu, OnepauuoHHble pesynbTaTbl
CErMEHTOB PETYNIIPHO aHaNM3UPYTCS PYKOBOAWUTENEM, OTBEYaloWMM 33 OfepauuvoHHble peLlleHus, W Aans
OnepaLOHHLIX CETMEHTOB UMEETCsl OTAENbHas nHaHcoBas MHGopmaums. OYHKLUMU PYKOBOAUTENS, OTBEYAIOLLETND
3a onepaunoHHbIe peLleHust, BbinonHsaeT MpaeneHne doHaa.

(a) OnucaHue npodyKyuu u ycrslye, om peanu3ayuu KoOmopbIX KaXObili omyYemHbili ce2MeHm
nosiy4aem ebIpyyKy

doHA ocyuwiecTBnAeT AeATeNIbHOCTb B paMKaXx ABYX OCHOBHbIX OnepaunOHHbIX CerMEeHTOB!:

- MpoekTHble onepauun — OaHHbIA CErMEHT BKITOYaeT AeHexHble cpeactea B PIY «HaumoHanbHbIi 6aHk PK»
ncnonb3yemble A51s Bblaadm oOyCroBrneHHbIX 3aiMOB, KPEAUTOB BblAaHHbLIX (OMHAHCOBLIM YYpeXaeHUaM, ManoMy
n cpegHemMy GusHecy, 1 Bblga4m MHAHCOBBIX rapaHTUm;

- VHBeCcTULMOHHbIE onepauumn — NpeacTaBnseT coboi onepaumny ¢ AEHEXHbIMI CPEACTBAMU U UX SKBUBANEHTaMU,
LleHHbIMY Bymaramu 1 cpeficTBamu B Apyrnx 6aHkax (4enoauTol).
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26 CermeHTHbIM aHanu3 (NpoaokeHue)

(6) UHpopmayusi o npubbinu unu y6bimke, akmueax u obsi3amesibcmeax om4yemHbIX Ce2MeHmoe

B Tabnuue Hwxe npuBedeHa CermMeHTHas
31 pekabps 2022 roga:

MHopMaLMs NO OTYETHbIM CerMeHTaMm 3a rofd, 3aKOHYMBLUMNCS

MpoekTHble WMHBECTULMOHHLIE

(8 mbicsiyax Ka3axcmaHCKUX meHae) Mpum onepauuu onepauuuv Utoro
[eHexHble cpefcTBa 1 UX 9KBMBAreHThbI 7 57,356,800 124,680,545 182,037,345
Cpepnctea B (pMHAHCOBbIX yYpeXaeHUsaX 8 169,819,418 45,123,981 214,943,399
KpeauTbl 1 aBaHCbI KNneHTam 9 2,600,024 - 2,600,024
[ebutopckasn 3ag0mKeHHOCTb Mo

nporpaMmmam cybcmanpoBaHusi 183,681 - 183,681
WHBecTMUMN B JONrOBbIE LiEHHbIE Bymaru 10 - 19,329,708 19,329,708
MTOro akTMBbI OTYETHOrO CerMeHTa 229,959,923 189,134,234 419,094,157
3aemHble cpeacTea 13 167,974,375 - 167,974,375
BbinyLieHHble 4oNnroBble LieHHbIE Bymaru 14 - 1,244,178 1,244,178
Ob6s3aTenscTea No nporpaMMam

cybcuampoBanusi 15 4,913,288 - 4,913,288
Hoxogp! OyayLmx nepuonos 1 pe3eps no

06s13aTeNbLCTBAM KPeauTHOro Xapaktepa 16 75,349,867 - 75,349,867
UToro obsazatenbcTBa OTYETHBLIX

CcerMeHToB 248,237,530 1,244,178 249,481,708
KanutanbHble 3aTpaThbl - - 282,318

KanutanbHble 3aTpaTtbl npeacTaBnsAoT cobon npuobpeTeHe OCHOBHbBIX CPEACTB.
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26 CermeHTHbIM aHanu3 (NpoaokeHue)

MpoekTHble WHBECTULMOHHLIE

(8 mbicsYax Ka3axcmaHCKUX meHae) onepauuu onepauuu Wtoro
[MpoueHTHbIe Aoxoapl No cpeacTsam B (pMHAHCOBbLIX

yupexaeHuax 14,612,019 1,809,792 16,421,811
[MpoueHTHbIe Aoxoabl NO KpeauTam 1 aBaHCcaM KIMeHTam 1,087,463 - 1,087,463
MpoueHTHbIe JoXOAb! MO MHBECTULIMSIM B JONTOBbIE LIEHHbIE

Oymaru - 2,493,665 2,493,665
MpoueHTHble Joxoabl MO AEHEXHbLIM CPEACTBAM UX

3KBMBareHTam - 15,548,888 15,548,888
[NpoueHTHbIe pacxoapbl MO 3aeMHbIM cpeacTBam (7,651,853) - (7,651,853)
MpoueHTHble pacxoabl NO BbINYLLEHHLIM JONTOBLIM LIEHHLIM

Oymaram - (142,500) (142,500)
Yucrble NpoueHTHbIe AoXoAbI 8,047,629 19,709,845 27,757,474
BoccTtaHoBneHue/ (co3ganve) pesepea noa obecLeHeHne 765,301 (4,888,306) (4,123,005)
YucTble NpoLeHTHbIe AOXOAbI NOCHe Co3AaHuA pesepBa

nop o6ecLieHeHne 8,812,930 14,821,539 23,634,469
KomuccroHHble goxonabl 24,853,961 - 24,853,961
[oxoabl 3a BbIMETOM PacXxoAoB OT AOMTOBbIX LEEHHbIX

OGymar, oueHVBaeMbIx NO CNpaBeanMBOi CTOMMOCTH

Yepes NpubbINb Nnu yobIToK - 12,497 12,497
YnCTbI YObITOK, BO3HMKAIOLLMIA NPU NEPBOHAYaribHOM

NPU3HAHMKN aKTUBOB MO CTaBKaM HWDKE PbIHOYHBIX (3,267,258) - (3,267,258)
[Jdoxoabl 32 BbIMETOM PacXOA40B OT NpeKpaLleHunst

Npu3HaHWsA MHAHCOBbLIX aKTUBOB, OLEHUBAEMbIX MO

aMOopTM3NPOBAHHOW CTOMMOCTH 32,793,975 - 32,793,975
O6ecLeHeHne JoNroBbIX LieHHbIX Bymar - (936,400) (936,400)
(OTtumncneHus B peseps)/BoccTaHoBnNEHUE pe3epsa no

06s3aTenbCcTBaM KpeaAMTHOro Xapakrepa (6,388,865) - (6,388,865)
Pacxogpl 3a BbIYETOM JOXOA0B OT NEePEeOoLeHKN

WHOCTPaHHOW BanioThbl (25,785) 407,494 381,709
Pacxogpl no peanusauun nporpamm ®oHaa (1,219,306) - (1,219,306)
OO0wue 1 agMUHUCTpPaTMBHbIE pacxoabl (2,908,210) (277,910) (3,186,120)
Pe3ynbTaTtbl cermeHTa 52,651,442 14,027,220 66,678,662
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26 CermeHTHbIM aHanu3 (NpoaokeHue)

B Tabnuue Hwxe npuBedeHa CermMeHTHas WHgopmauusi Mo OTYETHbIM CermMeHTam 3a rof, 3aKOHYMBLUMICS
31 pekabps 2021 roga:

MpoekTHble WMHBECTULMOHHLIE
(8 mbicsiyax Ka3axcmaHCKUX meHae) Mpum onepauuu onepauuu Utoro

[eHexHble cpefcTBa 1 UX 9KBMBAreHThbI 7 8,438,524 68,443,859 76,882,383
Cpepnctea B hMHAHCOBLIX yUYpeXaeHnsaxX 8 234,179,331 5,124,629 239,303,960
KpeauTbl 1 aBaHCbI KNneHTam 9 252,248 - 252,248
[ebutopckasn 3agomKEHHOCTb MO

nporpaMmam cybcmampoBaHus 77,899 - 77,899
MHBecTUUMM B ONTOBbLIE LIeHHbIE Bymaru 10 - 47,001,624 47,001,624
WTOro akTMBbI OTYETHOrO CErMeHTa 242,948,002 120,570,112 363,518,114
3aemHble cpeacTea 13 169,302,529 - 169,302,529
BbinyLieHHble 4onroBble LieHHbIe Bymaru 14 - 1,244,178 1,244,178
Ob6s3aTtenscTea No nporpaMMam

cybcuampoBaHust 15 7,792,965 - 7,792,965
Hoxogp! OyayLmx nepuonos 1 pe3eps no

06s13aTeNbLCTBAM KPeauTHOro Xapaktepa 16 56,861,826 - 56,861,826
UToro obsazatenbcTBa OTYETHBLIX

CcerMeHToB 233,957,320 1,244,178 235,201,498
KanutanbHbie 3aTpaThbl - - 175,363

KanuTanbHble 3aTpaTtbl npeacTaBnsAoT cobon npuobpeTeHe OCHOBHBIX CPEACTB.
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26 CermeHTHbIM aHanu3 (NpoaokeHue)

MpoekTHble WHBECTULMOHHbLIE
(8 mbicsYax Ka3axcmaHCKUX meHae) onepauuu onepauuu Wtoro

[MpoueHTHbIe Aoxoapl No cpeacTsam B (pMHAHCOBbLIX

yypexaeHmsax 16,092,089 480,234 16,572,323
[MpoueHTHbIe Aoxoabl NO KpeauTam 1 aBaHCcaM KIMeHTam 100,397 - 100,397
[MpoueHTHbIe AoX0oabl MO MHBECTULMSIM B [ONTOBbIE LEHHbIE

Oymaru - 3,303,418 3,303,418
[NpoueHTHbIe [OXOAbI MO AEHEXHBIM CpeacTBaM MX

3KBMBArEHTaM - 5,559,130 5,559,130
[MpoueHTHbIe pacxodkl N0 3aeMHbIM CpeacTBaMm (7,217,605) - (7,217,605)
MpoueHTHbIe pacxodkl NO BbINYLLEHHbLIM AOMTOBbLIM LIEHHLIM

Oymaram - (58,539) (58,539)
Yucrble NpoueHTHbIe AoXoAbI 8,974,881 9,284,243 18,259,124
BoccTtaHoBneHue pesepsa nog obecueHeHne 1,407,845 10,228 1,418,073

YucTble NpoLeHTHbIe Aoxoabl Noche co3naHusa pesepBa
noa obecueHeHne 10,382,726 9,294,471 19,677,197

KomuccroHHble goxonabl 17,479,187 - 17,479,187
[oxoabl 3a BbIMETOM pacxof4oB OT AOSTOBbIX LIEHHbIX
OGymar, oueHVBaeMbIx NO CNpaBeanMBOi CTOMMOCTH

Yepes NpubbINb Nnu yobIToK - 75,345 75,345
YnCTbI YObITOK, BO3HMKAIOLLMIA NPU NepBOHAYanbHOM
NPU3HAHMKN aKTUBOB MO CTaBKaM HWDKE PbIHOYHBIX (10,856,707) - (10,856,707)

[oxonbl 3a BbIYETOM pacxogos OT npeKkpalleHnsa
Npu3HaHunaA (bVIHaHCOBbIX aKTUBOB, OLleHMBaeMbIX Nno

aMOopTM3NPOBAHHOW CTOMMOCTH 6,544,684 - 6,544,684
O6ecLeHeHne JoNroBbIX LieHHbIX Bymar - (12,412) (12,412)
(OTumncneHus B peseps)/BoccTaHoBNEHUE pe3epBa noj,

obecueHeHne NpoYnx akTMBOB (15,707) (71,271) (86,978)
(OtuncneHus B peseps)/BoccTaHoBneHne pesepsa no

06s3aTeNnbCTBAM KPEAUTHONO XapakTtepa 3,377,843 - 3,377,843
Pacxogpl 3a BbIYETOM JOXOA0B OT NEPEOLIEHKM

WHOCTPaHHOW BanioThl (9,102) 88,587 79,485
Pacxogbl no peanusauun nporpamm ®oHaa (862,405) - (862,405)
O6Lwme 1 aAMUHUCTPATUBHbIE pacxoabl (2,223,643) (165,294) (2,388,937)
Pe3ynbTaTtbl cermeHTa 23,816,876 9,209,426 33,026,302

(c) Ceepka ebipyyKu, npubbLIU unu ybbimka, akmueoe u obsi3amesibcme om4yemHbiX Ce2MeHmMoe

(8 mbicsiyax KazaxcmaHCKux meHze) 2022r. 2021r.
WUToro akTMBbI OTYETHOrO CermeHTa 419,094,157 363,518,114
OcHoBHbIE cpeacTBa 2,141,941 2,121,829
HemaTepuanbHble akTuBbl 324,883 267,623
MpeponnaTta Tekywwmx 0683aTenbLCTB NO HAaNory Ha Npubbinb 633,394 3,357,383
OTNOXEeHHbIN HAaNoOroBbIN akTUB - 3,132,896
AKTMB Ha npaBo Nosib30BaHUs 182,812 -
[lonrocpoyHble akTUBbI AN NPOAaXu 39,262 153,173
[poune akTnBbI 5,064,529 4,975,966
WUToro aktnBbI 427,480,978 377,526,984
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26 CermMeHTHbIM aHanu3 (NpoJosnkeHune)

(8 mbicsiHax Ka3axcmaHCKUX meHeae) 2022r. 2021r.
WToro obsizatenbcTBa OTYETHLIX CErMEHTOB 249,481,708 235,201,498
OTnoxeHHoe Hanorooe 0643aTeNns-CTBO 1,835,530 -
Mpoune obszaTenbcTBa 1,174,872 976,702
WTtoro obs3aTenbcTBa 252,492,110 236,178,200

(8 mbicsiHax Ka3axcmaHCKUX meHee) 2022 r. 2021r.
Pe3ynbTaThl cermeHTa 66,678,662 33,026,302
O6wue n agMMHUCTPaTMBHBIE pacxoabl (2,377,832) (2,566,637)
YucTble npoyre onepaumoHHbIe JoxXoabl 140,730 119,942
Mpubbinb 4o HanorooboXxeHUst 64,441,560 30,579,607
Pacxogbl no Hanory Ha NpubkInb (12,481,494) (5,548,645)
MpuGbInb 3a rog, 51,960,066 25,030,962

®oHg nonyyaeT Bce cBou Aoxoabl B KasaxctaHe. Y ®oHaa HET 3HAYMTENbHBLIX BHELLHWUX KITMEHTOB B 3apybeXkHbIX
cTpaHax. Y doHAa HeT 3Ha4MTENbHbIX JOXOAOB M PacXOLOB MexAy OnepaumoHHbIMKU cermeHTamu. Y ®PoHpa HeT
KNMWEHTOB, KOTOpbIE NPEACTABMAT HE MEHEE AECATU NPOLEHTOB OT 06LLEN CyMMbI JOXOA0B, NONyYeHHbIX B 2022 unu
2021 ropy.

27 YnpaBneHue (pMHaHCOBLIMU pUCKaMM

YnpaBneHne pyckamu NEXUT B OCHOBE AeATenbHOCTM ®oHaa 1 SBNSIETCS CYLLECTBEHHBLIM 311IEMEHTOM OnepaLuoHHON
pearenbHoctn PoHaa. PoHO oOcCyLlecTBRseT ynpaBrneHWe puckamym B XoAe MOCTOSHHOMO Mpouecca BbISABMEHUS,
MOHWUTOPUHIa, OLLEHKM 1 KOHTPOJIS! PUCKOB, @ TaKKe NyTEeM YCTaHOBMEHUS JIMMUTOB PUCKA U MPOYNX BHYTPEHHMX CUCTEM
KOoHTpons. [lpouecc ynpaBneHusi puckamu SBMSIETCA KPUTMYECKM BaXKHbIM AN nogaepXaHus ctabunbHom
npuobbInbHOCTU PoHAA, 1 Kaxabin paboTHMK POHAa HeCeT OTBETCTBEHHOCTL 3a YNpaBrieHne puckamMmu, CBA3aHHbIMU C
ero/ee 006s3aHHOCTAMU. PbIHOYHBIA pPUCK, BKMOYalOWNMA B cebs LEHOBOW PUCK, PUCK M3MEHEHMSs1 CTaBOK
BO3HArpa)xaeHnsl 1 BantoTHbINA PUCK, a TaKKe KpeOUTHBIN PUCK U PUCK NTMKBUOHOCTM SIBMISAKOTCS OCHOBHbLIMW pUCKamW, C
KOTopbIMK cTankusaeTcs ®oHA B NpoLLecCe OCYLLECTBEHNS CBOEW AESATENBHOCTU.

Mpaeuna u npoyedypbi ®oHAa no ynpaesieHuro puckamu. MonuTtrka GoHAa No ynpaBneHNo puckaMmu HaleneHa
Ha onpefeneHue, aHanus v ynpasneHne puckaMu, KOTopbiM noaBepxeH OoHA, Ha YCTaHOBMEHWE NTMMUTOB PUCKOB U
COOTBETCTBYIOLLMX KOHTPOMEW, a TakKe Ha MOCTOSIHHYH OLEHKY YPOBHSI PUCKOB U UX COOTBETCTBUSI YCTaHOBIEHHbBIM
numutam. MonuTuka 1 npoueaypbl Mo YNpaBlieHUIo pUCKaMU NEPecMaTpUBalOTC Ha PerynsipHoi OCHOBE C LiEMbHo
OTPaXeHUs! U3MEeHEHUI PEIHOYHOW CUTYaLuK, NpeaniaraeMbiX NPOAYKTOB U YCIYT, U NMOSIBASIIOLLENCS NyyLllein NpaKkTuku.

CTtpaTtervs ynpaBneHusi puckamy oTpaxkeHa B NONUTUKe MO yrpaBreHutio puckamu doHaa, koTopasi paspaboTaHa B
COOTBETCTBUW CO CTpaTernen ynpasneHust puckamm eanHCTBEHHOro akumoHepa doHaa.

Llenu nonutukm no ynpaBJieHU0 pUCKaMU 3aKrnio4vyarTca B creayrouiem:

e Co3paTb ahheKTUBHYHO KOMMIEKCHYIO CUCTEMY U MHTErPUPOBAHHBI MPOLECC YPaBeHNs pUckamu, Kak SreMeHT
ynpaerneHuss ®OHOOM, U TMOCTOSIHHO COBEpLUEHCTBOBaTb AeATeNlbHoCTb doHAa Ha OCHOBaHUM E€AMHOro
CTaHAapTM3MPOBAHHOIO Noaxoaa K MeToAaM v npoueaypam yrnpasneHns puckamu;

e O6Gecneuntb, YTOObI POHA MPUHMMAaN MPUEMIIEMbIE PUCKU, COOTBETCTBYHOLLUME MacliTaby ero OesdATenbHOCTU;
onpenennuTb yaepXunBaroLLy CNOCOBHOCTb U obecneunTb achEKTMBHOE ynpaBreHne NPUHATEIMU pUckamu;

. BoBpems BbISBNATb PUCKM; U

. MI/IHI/IMI/I3I/IpOBaTb y6bITKVI N CHU3NTb TeKyLlne pacxodbl Ha NOKPbITUE NOoTeHUMarbHbIX y6bITKOB.
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27 YnpaBneHue (hpMHaHCOBbLIMM PUCKaMu (NPOAOITKEHUNE)
Cmpykmypa ynpaeJsieHusi puckamu:

CTpykTypa ynpaeneHusi puckamu ®oHaa npeacTaBneHa ynpaBneHMeM puckaMmn Ha HECKOSIbKUX YPOBHSIX C yyacTem
CreaytoLLMX OpraHoB M CTPYKTYPHbIX nogpasaeneHnit doHga: CoeeTa avpekTopos, Mpaenexus, [lenapTamMmeHTa pUck-
MeHemkMeHTa, CrykGbl BHYTPEHHETO ayauTa, KonsermanbHbIX OpraHoB U MPOYMX CTPYKTYPHbIX €AUHNL,.

Coeem dupekmopos. NepBbli ypoBEHb yNpaBneHus puckamu npeactasneH Cosetom gupektopoB doHaa. CoseT
OVPEKTOPOB HEeCeT BCH MOMHOTY OTBETCTBEHHOCTM 3a Haanexaiiee (PyHKUMOHMPOBAHWE CUCTEMbl KOHTPOMS Mo
yrpaBneHuio puckamu, 3a ynpaBreHue KI4YeBbIMY pUCKaMU M CUCTEMOW KOPMOPATUBHOIO YNpaBfeHUs pyuckamu.
CoBeT OupekTopoB onpedenser 3agjadn aestenbHocT doHAa M yTBepXKAaeT [OOKYMEHTbl, OTHOCALIMECS K
yNpaBIeHNI0 pUCKaMu, yaepxuaatoLleri CnocobHOCTM 1 napameTpam NpUeMIieMoro p1cka.

lpaeneHue. BTopon ypoBeHb ynpasneHus puckamu npefacraeneH lNpasneHvem ®oHaa. MNpasneHne PoHpga HeceT
OTBETCTBEHHOCTb 3a co3faHne 3dEKTUBHON CUCTEMbI YPABEHNSA PUCKaMU U CTPYKTYPbl KOHTPOSIS PUCKa C Lienbio
obecneyeHnsi COOTBETCTBMA C TpeboBaHMAMW KOpnopaTMBHOM NONUTUKKU. [paBneHne HeceT OTBETCTBEHHOCTb 3a
co3gaHue KynbTypbl «OCO3HaHWSi PUCKOB», KOTOpas OTpakaeT ynpasneHue puckamun u unocoduio ynpasneHus
puckamn PoHpa. MNpasneHne Tawke HeceT OTBETCTBEHHOCTb 3a BHeapeHue 3(EKTUBHOM CUCTEMbI yrpaBreHus
pruckamu, B KOTOPOM BCE PabOTHUKM MMEIOT YETKO onpedeneHHyo OTBETCTBEHHOCTb 3a ynpaBneHne puckamun n HecyT
OTBETCTBEHHOCTb 3a Hagnexaiiee McnorHeHue ceomx obssaHHocTen. [paBneHne ynoriHOMOYEHO OCYLLECTBRATb
YacTb CBOWX PyHKUMI B cdhepe ynpaBneHns prckamm NocpeacTBoOM CO34aHNsA COOTBETCTBYIOLLMX KOMUTETOB.

KpedumHsbili komumem. KpeanTHbIN KOMUTET SIBNSIETCS NMOCTOSIHHO AeNCTBYOLWMM opraHoM ®oHAa, OTBETCTBEHHBIM
3a peanu3auuio BHYTpeHHeW KpeauTHon nonutuku. MonHomoune KpegutHoro kommuteTa orpaHnMyYnBaeTcs pamkamu
npefenbHbIX BEMUYMH, YycTaHaBnuBaembix [lpaBneHnem ®oHaa. OcHoBHasa 3apjava KpeauTHoro komuteTa
3akntoyaeTcsa B pOpMMPOBaHUN BbICOKOKAYECTBEHHOIO nopTdenst KpeanToB.

Komumem no ynpaeneHuro akmueamu u naccueamu (KYAIT). KYAI sBnaeTca NOCTOSAHHO AENCTBYHOLLMM
KonnervanbHbiM opraHom ®PoHaa, KOTopbI nogoTdeTeH lMpaBneHuto, U KOTOPbIA OCYLLECTBNSAET OEATENbHOCTL B
npegenax norHomoumn, onpegeneHHbix MNpaeBneHnem. KYAIT nmeeT cnegyouime OCHOBHble Lienu: obecneudnTb
NPUHSATUE CBOEBPEMEHHbIX W Hagnexawmx pelleHun B cdepe ynpaBneHus akTmeamum u naccvuBamu ®PoHaa;
npuBnekaTb NapTHEPOB Ans coTpyaHudectBa ¢ PoHoom, nopaepxuBaTb [OCTATOYHbIA YPOBEHb (DUHAHCOBOM
CTabunbHOCTK; MNOBLIWATL MNPUOLINBHOCTE POHOA U MUHUMU3UPOBATbL PUCKU MPU MPUHSTUN MHBECTULMOHHbIX
peLLeHNiA.

Hdenapmamenm puck-meHedXmMeHma. TpeTun ypoBeHb MNpoLecca YyhnpaBneHUs puckamu npeacTaBneH
[denaptameHTOM puck-meHemkmeHTa. Llenn [denaptameHTa puCK-MEHEMXMeEHTa BKMyalT obliee ynpaBneHve
pUCKaMn M OCYLLECTBMEHUE KOHTPONSI COOTBETCTBMSA TpebOoBaHUAM [OEWCTBYIOLLEro 3akOHOAATENbCTBA, a TaKXe
KOHTpONS 3a peanu3aumernt obLux NPUHLUMNOB U METOAOB BbISIBNIEHUS, OLEHKU, YNpPaBreHns n npegocTaBreHus
OTYETHOCTU NO PUHAHCOBBLIM Y HE(PUHAHCOBBLIM PUCKaM.

Cnyx6a eHympeHHe20 ayouma. Cnyx6a BHyTpeHHero ayauTa ®oHza B XO4€e YNpaBreHusi puckamu NpoBOAUT ayauT
npouenyp ynpaBreHWsi pUckamu M METOLOB OLIEHKWM PUCKOB, U pa3pabaTbiBaeT NpeanoXeHus, HanpaBneHHble Ha
MoBbILLIEHWE 3IEKTUBHOCTM NpOoLEAyp YnpaBrneHust puckamu. Cnyx6a BHYTPEHHErO ayauTa NpeacTaBnseT OT4YeTbl
no cucteme ynpaeneHusi puckamu CoBeTy AupekTopoB PoHAa M BbINOMHAET npoune yHKUMU B COOTBETCTBUM C
YTBEPXAEHHBIMW HOPMATUBHLIMU JOKYMEHTaMMU.

CmpykmypHbie eOuHUYbl. OLHAM U3 BaXKHbIX 3NIEMEHTOB B CTPYKTYPE YNpaBeHns PUCKaMu SIBISKOTCS CTPYKTYpPHbIe
eavHWUbl ®oHaa, nNpeAcTaBneHHble KaabiM paGoTHUKOM. CTPYKTypHble eduHuubl (Bnafernblbl PUCKOB) WUrpatoTt
KIMIOYEBYI0 ponb B MpoLUecce ynpaefeHus puckamu. PaboTHukn PoHOa exefHeBHO MMEelT Oerno C puckamu,
yNpaensaoT PUCKaMU M KOHTPOMNMPYIOT NOTEHUMANbHOE BMUAHNE PUCKOB Ha cdepy ux AeaTenbHocTU. CTPYKTYpHble
eOVHMLbI HecyT OTBETCTBEHHOCTb 3a peanu3auuio nnaHa AeWCTBUN MO YNpaBfeHUO PUCKaMK, CBOEBPEMEHHOe
BbiSIBNIeHME U MHGOPMUPOBaHME W KPYMHbIX pUCKax B cdhepe MX AeATeNbHOCTU M pas3paboTky NpeanoXeHun no
ynpaeeHno puckaMu, KOTopble AOMKHbI BKNoYaTLCA B NiaH paboTsl.

PbIHOYHbIU PUCK — 3TO PUCK U3MEHEHUA Joxoaa doHga unu CTOMMOCTU €ro rlopcheneVl Bcneacteme U3MeHeHusa
PbIHOYHbIX LIeH, BKIO4YaaA KypcCbl obmeHa WMHOCTpPAHHbIX BankT, CTaBKN BO3HArpaxgeHuad, KpeanTHble cnpagbl U LEeHbI
aKkumn. PbIHOYHbIN PUCK COCTOUT M3 BaltOTHOIO pUCKa, pUCKa U3MEHEHUA CTaBOK BO3HarpaXXgeHud, a 1akke Opyrnx
LLEeHOBbIX PUCKOB. PbIHOYHbLIN PUCK BO3HUKaAET MO OTKPbITbIM NO3NUUAM B OTHOLUEHUN NMPOLEHTHbIX, BallOTHbIX U
aonesbIX (bVIHaHCOBbIX MHCTPYMEHTOB, NOABEPXEHHbIX BITUAHUIO O6LL|,I/1X n CI'IeLI,VI(bI/I‘-IeCKI/IX M3MEHEHUI Ha pblHKE "
YPOBHA U3MEHYNBOCTU PbIHOYHbIX LIEH.

3agaven ynpaBlieHnA PbIHOYHbIM PUCKOM ABMAETCA ynpaBlieHMEe U KOHTPOJb 3a TeM, YTOObI noaBep>XXeHHOCTb
PbIHOYHOMY PUCKY He BbIXOoAuna 3a paMKu npuemMnemMmblX napameTpoB, NMpU 3TOM obecrneunBasi onTUMU3aLMIO
OOXOAHOCTW, NOfNy4YaeMon 3a NPUHATLIN PUCK.
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OOwasa OTBETCTBEHHOCTb 3a ynpaeneHne pblIHOYHbIM PUCKOM BO3J10XeHa Ha [paBneHne, Bo3rnasnsemoe
Mpencepatenem lNpaBnexus. NpasneHne yTeepxxgaeT NMMMUTbI PbIHOYHOMO pYcKa, OCHOBbLIBAsSICL HA pekoMeHaaumsax
[enapTameHTa pncK-MeHeaKMeEHTa.

®oHA, ynpaBnseT pbIHOYHbIM PUCKOM MYTEM YCTAHOBIIEHMS TMMUTOB MO OTKPLITOW NO3ULMN B OTHOLLEHWUWN BEMUYMHDI
nopTdensi nNo OTAeNbHbIM (PUHAHCOBLIM MHCTPYMEHTaM, CPOKOB M3MEHEHUsI CTaBOK BO3HArpakaeHusi, BafoTHOW
no3nunn, NUMUTOB MOTEPb U MNPOBEAEHUA PErynspHOrO MOHWUTOPMHra WX COBMIOAEHUs, PesynbTaTbl KOTOPOro
paccMmaTpuBatoTca 1 yTBepxaatoTcs MNpasneHvem.

doHg Takke ncnonb3dyeT pasfinyHble «CTPeCcC-TeCTbl», «B3K-TECTUHM» ANg MoaenmpoBaHnUA BO3MOXHOIO d)VIHaHCOBOFO
BNUAHNSA OTAENbHbIX UCKNIOYNTENBHbLIX PbIHOYHBIX CLLEHapUEB Ha OTAENbHbIE TOProBble nopTdenu 06LLI,yP0 no3nunio
donpa. CTpeCC-TeCTbI No3BONSAT ONpeAenuTb NoTeHUManbHbIN pasmep y6bITKOB, KOTOpPbl€ MOTyT BO3HUKHYTb B
JKCTpeMalnbHbIX YyCNOBUAX. CTpeCC-TeCTbI, ncnonbdyemblie DoHAOM, BKMOYAKT: CTpecC-TeCTbl (PakTOpoB puUCKa, B
paMKax KOTOpPbIX KaXXgad KaTteropna pucka nogsepraetca CTpecCcoBbiM USBMEHEHUAM, a TaKkKe cneunarnbHble CTpecC-
TeCTbl, BKNn4awuime npunmeHeHne BO3MOXHbIX CTPeCCOBbIX CcobbITUNA.

Puck usmeHeHuUs1 cmaeok eo3Haepa)KdeHun — 9TO PUCK U3SMEHEHNA OoxXoaa doHaga nnm CTOMMOCTH ero nopchene|7|
q)I/IHaHCOBbIX MHCTPYMEHTOB BClieACTBNE N3SMEHEHUA CTaBOK BO3HarpaxaeHu4a.

donp noaBepxkeH BNUAHWUIO konebaHui npeobnagarwmnx pbIHOYHLIX CTAaBOK BO3HarpaxgeHusi Ha ero cpmHaHcoBoe
MONOXEHUE U AEHEXHbIE NOTOKN. Takme konebaHust MoryT yBenuunBaTb YPOBEHb MPOLIEHTHOW MapXu, OAHAKO MOTyT
N CHWxaTb ero nubo, B crnyvyae HeOXWAaHHOTO M3MEHEHWS CTaBOK BO3HArpaXaeHwusi, NpUBOAUTbL K BO3HUKHOBEHMIO
yObITKOB.

Puck nameHeHns ctaBok BO3HarpaxgeHua BO3HUKaeT B Cly4vadXx, Korga nMmerwmecad nnn nporHosmpyemble aktuBbl C
onpeaenieHHbIM CpPOKOM noralleHusa fbonblle WMAM MEHblue MO BENUYUHE UMEIOLMXCS WUnn NPOrHO3npyemMbIxX
06a3aTenbLCTB ¢ aHaNnormyYHbIM CpOKOM noraiwieHusa.

YHpaBneHme NPOLUEHTHBIM PUCKOM OCHOBbIBAaeTCA Ha NpuHUMNAX MNOJIHONo MOKpbITUA 3aTtpaTt - I'IOJ'IyLIeHHbIIZ
I'IpOLI.GHTHbIVI aoxoa AOoJnKeH MNOKpbiBaTb pacxodbl MO nNpuBneYeHuto U pasMelleHuto cpeacis u obecneuunBatb
nony4vyeHne 4YncToro goxoaa vn KOHKypeHTOCﬂOCOGHOCTI/I.

OT4yeT MO MpoOLEHTHOMY PUCKY MpeacTaBnsieT cobol pacnpefeneHve akTuBOB, 00s3aTenbCcTB, BHebanaHCOBbIX
TpeboBaHnii 1 06a3aTenbCcTB, YYBCTBUTENbHbIX K W3MEHEHWIO MPOLEHTHbIX CTaBOK BO3HarpaxaeHus,
CrpynnMpPOBaHHbIX B 93KOHOMUYECKM OAHOPOAHbIE U 3HAYMMbIe CTaTbW, MO BPEMEHHBIM NPOMEXYTKaM B 3aBUCUMOCTM
OT AaTbl MX noraweHus (B cnyyae UKCMPOBAHHBIX CTABOK) UMM BPEMEHU, OCTaBLUEroca 40 OYepenHON NepeoLieHKu
(B cnyyae nnaeawoWmx CTaBOK). BpemeHHble NpOMEXyTKM M CTaTbW YYMTbIBAEMbIX aKTMBOB, 00S3aTenbCTB,
BHebGanaHcoBbIX TpeboBaHW 1 0693aTeNbLCTB MOryT ObITh M3MeHeHb! MNpaBneHnem doHaa.
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Puck nameHeHus cTaBoOK BO3HarpakaeHust ynpaBndaeTca npenMmyllecTtBeHHO nocpeacTBOM MOHUTOPUHIA U3SMEHEHUA
CTaBOK BO3HarpaxpeHus. Kpatkas nHgopmauusa B OTHOLLEHMM CPOKOB MepecMoTpa CTaBOK BO3HArpaxneHus no
OCHOBHbIM (PMHAHCOBbLIM WHCTPYMEHTaM MOXeT ObITb npeacrasneHa cneayrwmm 06pa30M:

Oo
BOCTpe6o-
BaHUA U

(6 MbICSYaX Ka3aXCMaHCKUX MeHee OTt1p0 Ot 3 po OT6 8012 OT1ropa BanaHcoBas

merze) 1 mecsiya 3 mecsiueB 6 mecsiueB mecsiLeB 1 Bbile CTOUMOCTb
31 pekabps 2022 ropga
MToro comHaHcoBbIE aKTVBbI 192,561,13 1,540,115 6,037,64 8,675,58 210,492,88 419,307,35
Wtoro comHaHcoBble

obsizaTenbcTBa (81,477,61- (763,133) (19,781,65¢ (147,575,59¢  (250,082,61:
YucTbin paspbIB No

NPOLIEHTHbIM CTaBKaM Ha

31 pnekabpsa 2022 ropa 111,083,52 776,982 5,553,03 (11,106,07¢ 62,917,28 169,224,74
31 pekabps 2021 ropga
Wtoro comHaHcoBbIE akTMBbI 91,592,83 20,332,351 9,357,87 7,746,43 234,585,65 363,615,15
Wtoro comHaHcoBble

obsizaTenbcTBa (63,642,08:  (2,569,247) (254,15¢ (169,109,95¢  (235,659,18¢
YucTbIn paspbiB no

NPOLIEHTHbIM CTaBKaM Ha

31 pekabps 2021 roga 27,950,75 17,763,104 9,274,13 7,492,27 65,475,69 127,955,96

CpedHue cmaeku eo3HazpaxdeHusi. Cneaywwasa fanee Tabnuua oTpaxaeT cpefHne 3ddeKTUBHbIE CTaBKu
BO3HArpaxgeHnss No NpoLEHTHbIM akTuBaM U obsizaTenbcTBaM Mo COCToAHMIO Ha 31 gekabps 2022 n 2021 rogos.
[aHHble CTaBKM BO3HarpaxaeHns oTpaxaroT NpubnnanTenbHY0 LOXOAHOCTb K NOralleHuio COOTBETCTBYHOLLIMX aKTMBOB

1 06a3aTenbCTB.

2022r. 2021r.
CpeaHssn CpegHsan
acddekTnBHanA adpdekTnBHaAA
cTaBKa cTaBKa
% 8 200 BO3HarpaxgeHus BO3HarpaxaeHus
MpoueHTHbIe aKTUBbI
[leHexxHble cpeacTBa U UX 3KBMBASEHTbI 14.21% 7.75%
VIHBECTULIMOHHbIE JONTOBLIE LieHHbIE Bymaru, oLeHnBaemMble No
CnpaBeAnvBON CTOMMOCTM Yepe3 Npubbinb Unn yobITok 7.68% 5.16%
VIHBECTULMOHHBIE JONTOBLIE LIEHHBIE ByMaru, oLeHMBaeMble Mo
cnpaseannBon CTOMMOCTU Yepes NPOYnNA COBOKYMHBLIN JOXOA 6.15% 8.42%
VIHBECTULMOHHBIE JONTOBLIE LIEHHBIE ByMaru, oLeHMBaeMble Mo
amMopTU3NPOBaAHHOW CTOMMOCTU 7.21% 7.21%
CpeacTBa B PUHAHCOBbIX YYpexaeHusaxX 6.52% 7.77%
KpeaunTbl n aBaHCbl KNMEHTaMm 14.49% 16.25%
Mpoyne puHaHcoBbIE aKTUBLI -
MpoueHTHble 06A3aTeNnbLCTBA
3aemHble cpeactea oT AO «HYX «Baiitepek» 6.81% 6.81%
3aeMHble cpeAcTBa OT NPOYUX OpraHn3aLmn 0.01-5.5% 0.01-5.5%
BbinyLeHHble JONroBble LeHHbIE Bymarn 11.88% 11.88%
O6s13aTenbCTBa NO NporpaMmam cy6cnManpoBaHns - -
Hoxoapl 6yayLimx nepModoB 1 pe3epB No obsizatenscTeam
KpeauWTHOro xapakrepa - -
Mpoune rHaHcoBbIE 06513aTENbLCTBA 9% 9%
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BasiromHbIl puck — 3T0 pUCK U3MEHEHMUS CNpaBeaIMBoON CTOMMOCTU Unn ByayLMX NOTOKOB AEHEXHbIX CPEACTB Mo
(PUHAHCOBOMY MHCTPYMEHTY BCNEACTBUE U3MEHEHUST 0OMEHHBIX KypCOB BartoT.

BanioTHbI pyUCK BO3HMKaET B criyqasx, Korga MMeRLUMEecs Uy nNporHosupyemble akTuBbI, BbipaXKeHHbIe B BanoTe,
6onblue NN MeHbLLE MO BESIMYMHE MMEIOLLMXCS MU NPOrHO3MPYEMbIX 06513aTeNbCTB, BbIPaXXEHHbBIX B TOW e BastoTe.
MpaBneHve ®oHAa C y4eTOM OLLEHKW BamntoTHOrO pyUcKa NPUHUMAaET peLLeHns No CTPYKTYpe akTUBOB 1 naccneoB PoHaa
B pa3pese (PpMHAHCOBbIX MHCTPYMEHTOB, BblPaXXEHHbIX B MHOCTPaHHOW BantoTe, U ycTaHaBnmBaeT JONYCTUMBbIN pa3mep
BaIlOTHOrO p1CKa U NMMUTa Ha pa3Mep OTKPbITOM BarnoTHOW NO3WLMK.

CTpykTypa hvHaHCOBBIX aKTUBOB 1 00A3aTenbCTB B pa3pe3e BantoT no coctosHuio Ha 31 aekabps 2022 roga MmoxeTt

ObITb npencrasneHa cnegyrownmm o6pa30M:

(8 mbicsiyax Ka3axcmaHCKUX meHae) Tedre [Oonnap CLUA Mpoyee Utoro
PUHAHCOBBIE AKTUBDbI
[eHexHble cpeacTBa 1 UX SKBUBANEHTHI 182,036,514 94 737 182,037,345
MHBecTMUMM B AONTrOBbIE LEHHbIE Dymaru 16,092,759 3,236,949 - 19,329,708
CpeacTtBa B MHAHCOBBIX y4pexaeHnsx 214,867,224 76,175 - 214,943,399
HebuTtopckasi 3a40/MKEHHOCTb MO

nporpammam cybcnanpoBaHms 183,681 - - 183,681
KpeauTbl n aBaHCbl KIMeHTam 2,600,024 - - 2,600,024
[poyne onuHaHCOBbIE aKTUBbI 213,201 - - 213,201
UToro domHaHcoBbIe aKTUBbI 415,993,403 3,313,218 737 419,307,358
PUHAHCOBbLIE OBA3ATENBCTBA
3aeMHble cpeacTea 167,587,686 386,689 - 167,974,375
BbinyLeHHbIe foNroBble LieHHble Bymaru 1,244,178 - - 1,244,178
Obs3aTenbLCcTBa NO NporpaMmam

cybcnampoBaHus 4,913,288 - - 4,913,288
Hoxoapl 6yayLwmx nepuoaos v peseps Mno

obs3aTenbLcTBamM KpeaMTHOroO Xxapakrepa 75,349,867 - - 75,349,867
Mpoune duHaHcoBbIE 06A3aTeNbLCTBA 600,904 - - 600,904
Utoro chmHaHCcOBLIE 0b6sA3aTeNnbLCTBA 249,695,923 386,689 - 250,082,612
Yucrasa no3uuma No COCTOAHUIO

Ha 31 pekabps 2022 roaa 166,297,480 2,926,529 737 169,224,746
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CTpyKTypa (hMHaHCOBLIX aKTUBOB U 00513aTeNbCTB B pa3pese BasloT Mo COCTOsHMI0 Ha 31 aekabps 2021 roga MoxeT
ObITb NPEeACcTaBrieHa creayoLym ob6pasom:

(8 mbicsiyax ka3axcmaHCKUX meHae) Tedre [Oonnap CLUA Mpoyee Utoro
PUHAHCOBbLIE AKTUBbI
[eHexHble cpeacTBa N UX SKBUBANEHTHI 76,881,842 75 466 76,882,383
MHBecTMUMM B AONroBble LeHHble Bymaru 47,001,624 - - 47,001,624
CpeacTtea B (OMHAHCOBbIX YYpPEXaeHUsIX 239,236,581 67,379 - 239,303,960
[ebutopckas 3agomKeHHOCTb Mo

nporpammam cybcnanpoBaHms 77,899 - - 77,899
KpeauTbl n aBaHCbl KMeHTam 252,248 - - 252,248
[Mpoune puHaHCOBbIE aKTMBbI 97,037 - - 97,037
Utoro chmHaHCOBLIE aKTUBbI 363,547,231 67,454 466 363,615,151
®UHAHCOBbIE OBA3ATENILCTBA
3aeMHble cpeacTea 168,941,624 360,905 - 169,302,529
BbinyLeHHble AONroBbIE LieHHble Bymaru 1,244,178 - - 1,244,178
Ob6s3aTenbCcTBa NO NporpaMmam

cybcnampoBaHus 7,792,965 - - 7,792,965
[Joxoapbl 6yayLmx nepmoaos v peseps no

obsa3arTenbcTBamM KpeaMTHOroO Xapakrepa 56,861,826 - - 56,861,826
Mpoune duHaHcoBbIE 06A3aTENLCTBA 457,690 - - 457,690
Utoro chmHaHCcoOBLIe obA3aTenbCcTBa 235,298,283 360,905 - 235,659,188
Yucraa No3MuUUA NO COCTOAHUIO

Ha 31 pekabps 2021 roaa 128,248,948 (293,451) 466 127,955,963

MpenOcraeneHHble BbilE MPOU3BOAHLIE (PUHAHCOBBLIE WHCTPYMEHTHI SABMAIOTCA MOHETapPHLIMU  (DUHAHCOBLIMU
aKTVBamMM WM MOHETapHbIMM  (PMHAHCOBbIMM  00si3aTeNbCTBaMK, HO MpPeACTaBreHbl OTAENbHO C  Lerbio
npeacTtaeneHns obuiero pucka ®oHaa.

Mo3numsa ®oHaa No NPoOU3BOAHBLIM MHCTPYMEHTaM, NPEACTaBMEHHAs B KaXO4OW KOMOHKE, OTpakaeT CrpaBeanyvByo
CTOMMOCTb Ha KOHEL, OTYETHOro Nepuoaa COOTBETCTBYHOLLEN BantoTbl, B OTHOLLEHUN KOTOPOWM JOCTUTHYTO corfacue o
nokynke (MonoxuTenbHas cymMMa) wunu npogaxe (oTpuuaTenbHas cymMMa) OO HETTUHra nosvuuid (M BbINnar) no
KaxaoMy KOHTpareHty. Yuctaa obwass cymma npeacrtaBnsieT cobOOM cnpaBeanMByd CTOMMOCTb  BarltOTHbIX
NPOM3BOAHBLIX (PMHAHCOBBLIX UHCTPYMEHTOB. NpMBEAEHHbIV Bbille aHanM3 BKITHOYAET TONbKO MOHETApPHbIE aKTUBbI U
obsazarenbctBa. PoHA CUMTAET, YTO MHBECTMLMU B AOMEBbIE NMHCTPYMEHTbI U HEMOHETAPHbIE aKTUBbLI HE NPUBEOYT K
BO3HUKHOBEHWIO CYLLLECTBEHHOIO BaftOTHOrO puUcka.

B Tabnuue Huxe npeacTaBfneHo U3MeHeHue (UHaAHCOBOMO pesyrbTata M COBCTBEHHOro kanmutana B pesynbrarte
BO3MOXHbIX M3MEHeHUI1 OBMEHHBIX KYpPCOB, MCMOMb3yeMbIX Ha KOHEL, OTYETHOro mnepuoda Ans yHKUMOHANBHOM
BantoTbl doHAaa, Npy TOM, YTO BCE OCTaslbHbIE NepeMeHHble XapaKTePUCTUKN OCTaTCA HEM3MEHHBIMU:

Ha 31 pekabps 2022 roga
Bos3pgencTteue

Ha 31 gekabps 2021 roga
Bospgencrteue

Ha npubbinb  BosaencTeue Ha npubbinb  BospencTteue

(8 mbicsiyax KazaxcmaHCKuUx meHae) WUInmn yobITOK Ha KanuTan UM yobITOK Ha KanuTan
Ykpennenue gonnapa CLUA Ha 16.47%

(2021 r.: ykpenneHue Ha 3.98%) 385,599 385,599 (9,343) (9,343)
Ocnabnexune gonnapa CLUA Ha 16.47%

(2021 r.: ocnabneHue Ha 3.98%) (385,599) (385,599) 9,343 9,343

Pacuet ykpenneHus wn ocnabnenus ponnapa CLUA B 2022 rogy caenaH B COOTBETCTBUM C BHYTPEHHUMM
HOpMaTMBHbIMU AOKyMeHTamu PoHAa, COrnacHo KOTOPbLIM, B CBS3W C YBENWYEHHOW BOMATUIbHOCTHI OBMEHHbLIX
KYPCOB MHOCTPaHHbLIX BastoT MO OTHOLUEHUIO K TeHre B TeveHne 2022 roaa, 6bino NpUHATO pelueHre NCrnonb3oBaTthb
GONbLUMIA NPOLIEHT U3MEHEHUS B cpaBHeHUU ¢ 2021 rogom.
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KpedumHblii puck — 310 puck PMHAHCOBBLIX MOTEPb, BO3HUKAMOLWMX B pe3ynbTaTe HEUCMONHeHusi obs3aTenscTs
3aEeMLUMKOM Wnn koHTpareHTom PoHga. PoHAOM paspaboTaHbl NOMMTMKA U Mpoueaypbl YyNpaBrieHUs KpeaWuTHbIM
pvckom (no 6anaHcoBbIM M 3abanaHCoBbIM NO3NLMSAM), OMPeAerieHbl MOMIHOMOYMS NPUHATMS pelleHnn CoseToMm
avpekTopoB 1 [MpaBneHnem no KpymHbeIM KpeduTam, co3gaH KpeauTHelin KomuteT, B yHKUMM KOTOPOrO BXOAWUT
NPUHATUE pEeLUeHW MO Bblgave KPeauToB, B paMKaxX YCTaHOBIEHHbIX NUMWTOB, PECTPYKTypu3auus KpeauTos,
aKTMBHbI MOHUTOPUWHI KpeauTHoro pucka ®oHaa. KpeantHaa nonutuka PoHaa paccMaTpuBaeTcs U yTBepxaaeTcs
CoseTom gupektopoB doHaa.

er,EI,VITHaﬂ nonutuka doHga yCTaHaBnmMBaeT OCHOBHble MNapamMeTpbl er,EWITHOIZ [eATeNlbHOCTU C TOYKU 3peHUuda
ynpasneHna KpeauTtHbIMU pUCKaMU U HauerneHa Ha onpeaeneHune, aHanuid n ynpasieHune KpeauTHbIMU puckamuy,
KOTOPbIM NnoaBep>XeH doHg.

MpaBuna ynpasneHuna KpegnTtHbIMM pUckamMun OxXBaTbIiBaloT crieayuine ccepbl:

e [pouenypbl paccMOTPEHUSI U OQ0OPEHUSI KpEOANUTHBIX 3asiBOK;

e MeTogonorusa oueHkM KpeamTocnocobHOCTM 3aeMLLMKOB (NPeanpuaTuiA Marnoro 1 cpegHero busHeca);

e  TpeboBaHusi K KpEAWUTHOW [OKYMEHTALMU;

e MeToponorusi OLEHKN KpeanuTocnoCoBHOCTU GaHKOB-KOHTPareHToB, SMUTEHTOB U CTPaXOBbIX KOMNAHWIA;

e MeToponorusi oueHkn npeaaraemoro obecneyeHus:;

e  YCcTaHOBMEHWE NIUMWUTOB MO COBOKYMHOMY KPEAMTHOMY PUCKY B pasmepe He 6onee 25% ot kanutana PoHaa;

e [lpouenypbl NpoBeAEHMS NOCTOSIHHOTO MOHUTOPMHIA 3aiMOB Y NPOYUX NPOAYKTOB, HECYLUMX KPEOUTHBIA PUCK.

MakcumanbHbIN YpoBEHb KpeauTHOro pucka ®oHaa, kak npaBumo, oTpaXkaeTcsi B 6anaHcoBON CTOMMOCTY (PMHAHCOBBIX
aKkTMBOB B 6anaHce. Bo3amMoXHOCTb B3anmosayeta akTMBOB M 06513aTeNbCTB HE UMEET CYLLIECTBEHHOMO 3HaYeHUs ans
CHWXEHUsI MOTEeHUManbHOro KpeoutHoro pucka. PykoBogctBo PoHAa NpOBOAMT OLIEHKY MO CpOKam MnoralleHus
KpeamnTopcKoW 3aJ0MKEHHOCTY U CNeanT 3a NPOCPOYEHHBIMU A0NTraMu.

KpeauTHbii pyuck ansi 3abanaHcoBbiX (PMHAHCOBbLIX MHCTPYMEHTOB OnpeferieH kak BEPOSTHOCTb NMOHECEHUsS YObITKOB
B pe3ynbTaTe HEBbIMOIIHEHUSI YCIOBUIA JOroBopa APYrMM y4acTHUKOM. ®OHA UCMONb3YeT Ty XKe KPeAUTHYIO NOMUTUKY
B OTHOLLEHWUM YCMOBHbIX 0683aTeNbCTB, YTO U B OTHOLLEHUW GanaHCcoBbIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCHOBaHHYHO
Ha npoueaypax yTBEPXOEHUsS CAENOK, UCMOMNb30BaHWS NMUMUTOB, OrPaHUYMBAIOLLUX PUCK, U MOHUTOPMHrA.

YnpaeneHue eraUMHblM puckom. KpeouTHbI pUCK SBASIETCH €4UHCTBEHHbIM Hanbonee CylweCTBEHHbIM PUCKOM
ans 6usHeca ®oHga. CneposaTtenbHo, PYKOBOACTBO yaenaeTt ocoboe BHMMaHue ynpaBlieHNto KpeaAUTHbIM PUCKOM.

NumnTel. DOHA, KOHTPONUPYET KPEAMTHLIN PUCK, YCTaHaBNMBas NMUMUTLI HA OQHOTO 3aeMLuyKa Unu rpynny CBA3aHHbIX
3aeMLUMKOB. JIUMUTBI KPeaUTHOTO pucka MO KOHTpareHTam WM NpoayKTaM PerynsipHo yTBEPXKOAKTCS PYKOBOACTBOM.
MOHUTOPUHI TaKUX PUCKOB OCYLLIECTBSIETCS PErYNSPHO, NMPU 3TOM NIMMUTLI NEPECMATPUBAIOTCS HE peXe OAHOro pasa
B rof.

OueHKa KpeguTHOro pucka Ans uenen ynpasrieHust puckamu npeactaenset coboi CroxHbIn npouecc u tpebyet
UCMONb30BaHUA MOLENen, Tak Kak PUCK U3MEHAETCA B 3aBUCUMOCTY OT PbIHOYHBIX YCIIOBUIA, OXNOAEMbIX AEHEXHBIX
MOTOKOB U C TeYeHreM BpeMeHn. OLeHKa KpeOQuTHOro pycka rno nopTagento akTMBoB TpebyeT OOMONHUTENbHBLIX OLIEHOK
B OTHOLLEHUW BEPOATHOCTM HACTyNseHus AedonTa, COOTBETCTBYHOLIMX KO3 MULMEHTOB YBLITOUHOCTM M KOppensaumm
AedonToB MeXay KoHTpareHTamm.

69



AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

27 YnpaBneHue (hpMHaHCOBbLIMM PUCKaMu (NPOAOITKEHUNE)

BHelUHWe perTUHIM NpMCBanBalOTCA KOHTPareHTam He3aBUCUMbIMU MEXAYHapPOAHbIMU PEATUHIOBLIMU areHTCTBaMMm,
Taknmm kak S&P, Moody’s 1 Fitch. 3Tn penTUHMIM UMetoTCA B OTKPLITOM JocTyne. Takne pelTUHMM 1 COOTBETCTBYIOLWMNE
AVanasoHbl BeposiTHOCTeN AdedonTa MPUMEHSATCS ANS Crieayrowmnx MUHAHCOBBIX UHCTPYMEHTOB: MHBECTULMU B
Jonrosble LeHHble Bymarn (rocyaapcTBeHHble, KOpnopaTuBHbie M MyHULMNanbHble obnuraumm, espoobnuraumm un
npnobpeTeHHble BEKCENS) U 3aliMbl, BblAaHHbIE (PMHAHCOBLIM YYpEXAEHNAM

Hwxe npeacraBneH avanasoH BEPOATHOCTEN HaCcTynneHus gedonta no PUHAHCOBLIM YUYpexaeHUsM, KaK yka3aHo B
Tabnuue Huxe:

CooTBeTCTBYHOLLME PEUTUHIN CooTBeTCTBYHOLUN
YpoBeHb KpeaUuTHOro p1cka no BHELUHUX MeXAYyHapoAHbIX VHTepBar BepOSATHOCTU
eVIHOWM LuKane penTuHroBbIx areHTCTB (S&P) AedonTa
MpeBocxogHbIN ypOBEHb AAA — BB+ 0.00% - 0.52%;
XOopOoLUnii ypoBEHb BB+ — B+ 0.53% - 3.81%;
YOoBnNeTBOPUTENBHbIN YPOBEHD B, B- 3.82% - 13.68%;
TpebyeT cneumanbHOro
MOHUTOPUHra CCC+-CcCC- 13.69% - 99.9%;
Oedont C, D-l, D-ll 100%

KaxgoMy  ypOBHIO  KpedWTHOrO pucka MO  eAuHOW  LKkane  npucBavMBaeTCs  OnpefenieHHasi  cTeneHb
nnaTexecnocoOHOCTU.

o [Ipesocxo0HhbIll ypo8eHb — BbICOKOE KPEOAUTHOE Ka4eCTBO C HU3KMM OXMAAEMbIM KPeAUTHBIM PUCKOM.

e Xopouwuli ypogeHb — AOCTAaTOMHOE KPEAUTHOE KAaYeCTBO CO CPeAHUM KPEeAUTHBIM PUCKOM.

e YOoenemeopumersbHbIl ypo8eHb — CPeAHEEe KpeaMTHOE KauyeCcTBO C YAOBNETBOPUTENbHBIM KPEAUTHBIM PUCKOM.

e Tpebyem cneyuanbHO20 MOHUMOPUH2a — MEXaHWU3Mbl KpeaMTOBaHMWS, KoTopble TpebytoT Bonee TwatensHOro
MOHWUTOPUHIa N BOCCTAHOBUTESNBLHOMO YNpaBreHusl.

o Jlechosim — MexaHU3Mbl KpeAUTOBaHMSA, NO KOTOPLIM HAcTynun AedonT.

OuyeHka oxxudaeMbix KpeOumHbix y6simkoe (OKY). Oxvpaemble kpeauTHble YObITKM — 3TO OLEHKa NpuBeAEHHON
CTOMMOCTN OyaylumMx HedoMnomnyYeHHbIX [AeHeXHbIX CPeacTB, B3BELlEeHHas C y4YeToM BeposiTHocTM (T. e.
CpefHeB3BeLUEHHAs BenuuMHa KpeauTHbIX YObITKOB C MCMONb30BaHWEM COOTBETCTBYHOLLMX PUCKOB HaCTyMneHus
AedonTa B onpegeneHHbI nepnog BpeMeHn B kayectse BecoB). OLeHka oXngaeMbix KpeanTHbIX YObITKOB sSiBNSeTcs
00ObeKTMBHOW M onpedenseTcsa NOCPeACTBOM pacyeTa Auana3oHa BO3MOXHbIX McxofdoB. OueHka oxuaaeMmblix
KpeOmTHbIX YObLITKOB BBIMOMHAETCA Ha OCHOBE YeTbipeX KOMMOHEHTOB, WUCMONb3yembix POHAOM: BEPOSTHOCTb
AedonTa, BenuunHa kpeamTHoro TpeboBaHus, noaBepxxeHHasa pucky gedonTa, yobITok B cnydae gedonrta n ctaBka
OVCKOHTUPOBAaHWS.

3a40mKeHHOCTb Ha MOMEHT AedonTa — OLeHKa pucka Ha byayLuyto Aaty gedonta ¢ y4eTOM OXMAaeMblX U3MEHEHNI
B CYMMe pucka rnocre 3aBepLUeHns OTHETHOro Neproa, BKIoYas noralleHne OCHOBHON CyMMbl AOMra U NpPOLEHTOB,
N OXvaaemoe UCMOoNb3oBaHWE CPEeACTB MO KpeauTHbIM 06sa3atenscTBam. BeposimHocmb Oeghonma (PD) — oueHka
BEPOSATHOCTW HacTynneHus gedonta B Te4eHWe onpeaeneHHoro nepvoga Bpemenun. Yboimok e criyyae Oegponima
(LGD) — oueHka ybbITka, Bo3HMKatoLero npu gedgonte. OHa OCHOBLIBAETCS HA pasHuLUe MexXay NpeaycMOTPEHHbIMM
[OroBOPOM [€HEXHbIMU MOTOKaMM K BbINnarte v TeMU NOTOKaMW, KOTOPbIe KPeaUTop OXuaaeT Nnony4uTb, B TOM Yncne
oT peanusaumm obecneyeHus. OBbIYHO ITOT NokasaTernb BbipaXaeTCs B NMPOLEHTax OT 3aJ0MKEHHOCTN Ha MOMEHT
pedonTta (EAD). Oxvpaemble yObITKA ONCKOHTUPYIOTCA 4O NPUBEAEHHON CTOMMOCTU Ha KOHEL, OTYETHOro nepvoaa.
CraBka AMCKOHTMPOBaHWA npeacTaBnseT cobon apdeKkTMBHYIO MpoueHTHyt cTaBky (AMC) no duHaHcoBOMY
WHCTPYMEHTY N ee NpubnmanTenbHyo BENUYMHY.

Oxvpaemble KpeauTHble YObITKM MOZENVPYIOTCA 3a BeCb CPOK [AEUCTBUS WHCTpyMeHTa. Becb cpok peictsus
WHCTPYMEHTa paBeH OCTaBLLEMYCS CPOKY AeMCTBUS JOroBOpa A0 CpoKa NoralleHust 40NroBbIX MHCTPYMEHTOB C y4ETOM
HenpeaBWAEHHOrO 4OCPOYHOIO NOralleHuns, eCrM OHO MMero MecTo. [ns 0683aTenbCTB No NPeAOCTaBNeHMI0 3aMMOB
1 0OroBOPOB (PUHAHCOBOW rapaHTUK 3TO YCTAHOBMEHHbIV JOrOBOPOM Nepuof, B TeYeHue kotoporo y doHaa nmeetcs
Tekyllasi npeaycMoTpeHHasi 4OroBOPOM 06S13aHHOCTb NPeaoCTaBUTh 3aEM.
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B mopenu ynpasnenuns «Oxudaembie kpedumHble yObimKUu 3a 8eCb CPOK» oOueHusaromcsi ybblmKu, KOTOpble
BO3HMKAIOT B pe3ynbTaTe HAaCTYMeHNs BCEX BO3MOXHbIX CODbITUI AedonTa B TeYeHe OCTaBLLErocs cpoka AeNcTBums
MHAHCOBOro MHCTPyMeHTa. Mopgenb «12-mecsiyHble OXuaaemble KpeawTHble YObITKM» NpeAcTaBnsieT 4YacTb
OXWaaeMblX KPeAUTHbIX yObITKOB 3a BECb CPOK, KOTOpPas BO3HUKAET B pesynbTaTe HacTynneHns cobbltuin gedonTa no
UHAHCOBOMY WHCTPYMEHTY, BO3MOXHbIX B TeyeHue 12 mecsueB C KOHLA OTYETHOro nepuopa unv B TeveHue
OCTaBLLleroca cpoka ,IJ,eVICTBI/Iﬂ d)VIHaHCOBOFO MHCTPpyYMEHTa, eClnih OH MeHblLle roga.

OueHka pyKOBOOCTBOM OXWAAEMbIX KpeOWUTHbIX YObITKOB Ansi NOAroTOBKM (PUHAHCOBOW OTHETHOCTU OCHOBaHa Ha
OLeHKax Ha onpeaerieHHbIi MOMEHT BPEMEHM, a He Ha OLeHKax 3a BECb LMK, KOTOPbIE, Kak NpaBumo, UCMNonb3yTcs
B Llensax perynupoBaHus. B oueHkax ucnonb3yeTcs rpoeHosHas uHgopmayusi. Takum obpasom, OKY oTpaxaioT
M3MEHEHUs1 OCHOBHbIX MaKpO3IKOHOMMYECKMX NOKa3aTeriel, B3BELLEHHbIE C y4E€TOM BEPOSiITHOCTH, KOTOPbIE BMSIOT Ha
KPeAUTHBIN PUCK.

MogenupoBaHne OKY pans co3gaHHbiX WM NpuobpeTeHHbIX obeclLieHeHHbIX duHaHcoBbix akTneoB (POCI)
BbIMOMHSETCA TakuM e 00pa3oM, 3a WCKM4YeHMeM TOoro, 4To (a) BanoBasi 6anaHcoBasi CTOMMOCTb WM CTaBka
OUCKOHTUPOBAHNST OMNPEAEensaioTCa Ha OCHOBE [OEHEXHbIX MOTOKOB, KOTOpble MOMMM ObiTb MOMydeHbl Ha MOMEHT
nepBOHaYanbLHOro NPU3HaHUSA akTMBa, a He Ha OCHOBE NPegyCMOTPEHHbIX JOrOBOPOM AEHEXHbIX MOTOKOB, U (6) OKY
Bceraa paeHbl OKY 3a Becb cpok. Co3gaHHble mnun npuobpeTeHHble 06eCUeHEeHHbIe akTUBbl — 3TO (PUHAHCOBbLIE
aKTMBbI, KOTOPble GblNM 06eCLEHEHHBIMU HA MOMEHT NePBOHAYanbHOro NPU3HaHKSA, Takne Kak 06ecLieHEHHbIE 3aiMbl,
nprobpeTeHHble B pe3dynbTate 0b6beanHeHnsa 61uaHeca B MpOLLIOM.

Ons oueHkn BepoAaTHoCTM AedhonTta ®oHA onpeaensieT AedonT Kak CUTyaLuio, B KOTOPON MOABEPXEHHOCTb PUCKY
COOTBETCTBYET OAHOMY WUIN HECKOSIbKM U3 NepeyuncrieHHbIX HUXe KpUTEpUEeB:

Mpocpouka 6onee Yem 90 gHew;

Bbicokas BepoATHOCTbL 06bABNeHNa AedonTa KOHTpareHTa u/mnu npusHaHue KoHTpareHTa 6aHKpoTOM;
PecTpykTypnsaumns 3agomkeHHOCTN KOHTpareHTa;

OT3bIB U/Mnn NPMOCTaHOBNEHNE NMLEH3NWN KOHTPareHTa COOTBETCTBYIOLLMM HaA30PHBIM OPraHoM;
CnucaHve 3ag0mKeHHOCTU UMK CO3[aHNe 3HAYUTENbHBIX PE3EPBOB MNOA, AAHHYH0 3a40MKEHHOCTD;
HapyLueHne KoHTpareHTOM KOBEHaHTOB Mo 06s13aTenbLCTBaM;

e [pusHaHue gedonTa No ApYrMM MHCTPYMEHTaM OOHOrO KOHTpareHTa;

¢ llcye3HOBeHME aKTMBHOIO pbiHKa MO (PUHAHCOBOMY aKTMBY B CBA3W C (PMHAHCOBBLIMU TPYOAHOCTAMMY;

e  3aknioyeHue cornalleHns O KOHLLECCUN B CBSI3VN C (PUHAHCOBBLIMU TPYAHOCTAMM 3aEMLLMKa;

e [pnobpeTeHne unn cosgaHve (UHAHCOBBLIX AKTMBOB CO 3HAYUTErNbHBIM [UCKOHTOM, YTO MOXET SBMATbHCHA
CBMAETENBbCTBOM COObITUA AedbonTa KOHTpareHTa.

MHCprMeHT bonee He cuMTaeTcs 0edonTHbIM (T. €. NpocpoYdKa nnarTexen J'IVIKBM/JMpOBaHa), ecnv oH Gonee He
yoosneTBopAaeT KaKOMy-J'IVIGO 13 Kputepmes gedonTa.

OueHka Hanuuus wnu OTCYTCTBMA 3HAYUTESNIbHOINO YyBEIIMYEeHUA KpeauTHOro pucka (S|CR) C MOMeHTa
nepBoHa4YarnbHOro NpU3HaHMA BbINOJTHAETCA KaK Ha I/IHLLVIBM}J,yaJ'IbHOIZ, TaK N Ha noqu)eanoPl OCHOBe. ,D,J'Iﬂ cpeacte B
(*)I/IHaHCOBbIX yypexaeHuax, OonroBbiX LEHHbIX 6ymar, y4nTbiBaeMbIX MO aMOpTVI3VIpOBaHHOI7I CTOMMOCTMN uUnn no
CI'IpaBe,EI,J'II/IBOVI CTOMMOCTKN 4epes3 I'IpOLII/II7I COBOKyI'IHbIVI aoxo[, 3HauvnTenbHOoe YyBelnndeHue KpedUTHOro pucka
OLeHuBaeTCcAa Ha VIH}J,I/IBI/I}J,yaJ'IbHOIZ OCHOBEe NnocpeacTtBOM MOHUTOPUHIa yKa3aHHbIX HUXe KpUutepues. B oTHoweHun
D,erlapTameHT PUCK MeHe)XMeHTa doHpa ocyuwiecTenaeT I'IepVIO/JM‘-IeCKVIVI MOHUTOPUHI N NMPOBEPKY Kputepwues,
ncnonbdyemMmblx AOnA onpeaeneHunda (baKTa 3HAYNTENbHOINO YyBENMMYEHUA KPeOUTHOro pUCcKa, C TOYKM 3peHUa ux
Haanexawlero Xxapakrtepa. ﬂpeunonomeHme O TOM, 4YTO C MOMEHTa nepBOHA4YaribHOro MNpuU3HaHMA nNpoucxoanT
3Ha4YnUTenbHOEe yBenn4eHme KpeaunTtHoro pucka, ecnm dDVIHaHCOBbIe aKTnBbI NPOCPOY€EHbI 6onee yem Ha 30 gHeNn, He
onposepraeTcd.

CDOH,EI, pewnn npuMeHATb WUCKM4YeHune, CBA3aHHOe C HMU3KOW OLEHKOWN KpeaOUTHOro pucka, K WUHBECTULUOHHbIM
(*)I/IHaHCOBbIM akTmBam. Takum o6pa30M, [axe akTUBbl, MMEeKLME UHBECTULNOHHbIN peI7ITI/IHF, He OoueHMBaloTCA Ha
npegmeT NpUcyTCcTBMA 3Ha4YUTESNTIbHOIo yBeNIM4eHna KpeanTHOro pucka. onpoBsepraeTtca.

donp cunTaeT, 4To No chHchoaomy WHCTPYMEHTY NPOM30LLIIO 3Ha4YnUTeNnbHOE yBennieHmne KpeanTtHoro pucka, Korga
BbINOJNTHAETCA OAUH U HECKOJTbKO CrieayownX KONIM4eCTBEHHbIX, Ka4eCTBEHHbIX UMK OrpaHnYnTenbHbIX KPUTEPUEB.

71



AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

27 YnpaBneHue pMHaHCOBbLIMU pUCKaMu (NpoaokKeHue)
N5 OUEHKN 3HAYUTENBHOIO YBENUYEHNs KpeanTHoro pucka (SICR) GoHA NpUMEHSIET CrieaytoLme KpuTepuu:

e  Hanwnuue npocpouku no nnarexam cpokoM donee yem Ha 30 gHew;
o  dakTMyeckoe Unu oxugaeMoe 3HauYnTeNbHOE N3MEHEHNE BHELLHEro KPeAMTHOIO pefTVHIa 3aeMLLMKa ;
e  VHdopmMaumsa M3 [OCTYMHbIX UCTOMHWMKOB 06 YXyALEHWM MOMOXEHWUS 3aemwuka unu o npobnemax B
NHOYCTPUM B KOTOPON paboTaeT 3aeMLuyK;
e HapyweHnue npygeHumanbHbIX HOPMAaTMBOB YMNOMHOMOYEHHOTO OpraHa Mo PerynupoBaHnio U Haasopy
UHaAHCOBOIO pbIHKa M PMHAHCOBLIX OpraHn3aLui;
e Hanwuune otpuuatensHoro MHaHCOBOro pesynbTata Ha NPoTSXKeHUN 2 (ABYX) KBapTarnoB NOAPSA;
e  PecTpykTypusaums 3anima okasblBaloLLasi CyLLEeCTBEHHOE BUSIHWE Ha KPeAWUTHbIA PUCK
e NHdopmauus o apyrux MUHAHCOBLIX MHCTPYMEHTaX 3aeMLLmMKa NN AMUTEHTA.

YpoBeHb OXnaaemblX KpeAWTHbIX YObITKOB, Mpu3HaBaeMblX B HacTosiwend (UHAHCOBOW OTYETHOCTW, 3aBUCUT OT
MPUCYTCTBUS 3HAYUTENBHOTO YBENNYEHNS KPEeAMTHOro pucka 3aeMLUMKa C MOMEHTa MepBOHAYanbHOro MpUsHaHus.
OTOT Noaxod OCHOBaH Ha TpPexaTarnHoW MOAENM OLEHKN 0XMAAeMblX KpeaUTHbIX yObITKoB. 3Tan 1 — Ana hMHaHCOBOro
MHCTPYMEHTa, KOTOPbIV He SBMANCs o6ecLeHeHHbIM Ha MOMEHT NepBOHa4asnibHOrO NPU3HaHWA, U C 3TOr0 MOMEHTa Mo
HeMy He BblNo 3HaYMTENbLHOrO yBENUYEHNS KpeQUTHOro pucka, OLEeHOYHbIN pe3epB Nog KpeauTHble yobITkn co3gaeTcs
Ha ocHOBe 12-MeCSAYHbIX OXuAaeMbIX KpeauTHbIX YObITKOB. 3Tan 2 — eCcnu BbISBMEHO 3HAYUTENbHOE yBernuveHue
KpeamuTHOro pucka ¢ MOMEHTa MepBOHavarbHOro NPU3HaHWs, UHAHCOBBLIN MHCTPYMEHT nepeBoauTca B JTtan 2,
O[lHaKO MNokKa eLle He cyMTaeTcs obecLeHeHHbIM, HO OLIEHOYHbIV pe3epB NoA KpeauTHbIe yObITKM co30aeTcs Ha OCHOBE
oXuaaeMblX KpeauTHbIX YObITKOB 3a BECb CPOK. ATan 3 — ecnn pMHaHCOBLIA MHCTPYMEHT SBNSeTCH 06eCLEeHEHHbIM,
OH nepeBoaunTCs B 3Tan 3 1 OLEHOYHbIN pe3epB nog yobITKM CO3AaeTca Ha OCHOBE OXMAAeMbIX KPeAUTHbIX YObITKOB
3a BeCb CpoK. B pesynbTaTte nepesoaa aktusa B 3T1an 3 opraHusauuns nepectaeT NpM3HaBaTh NPOLEHTHbIA 4OX04 Ha
OCHOBe BanoBon 6anaHcoBON CTOMMOCTU M MPW pacyeTe NPOLLEHTHOro 4OX0Aa NpUMeHsieT K 6anaHcoBoOn CTOMMOCTM
3O (PEKTVBHYIO MPOLIEHTHYIO CTaBKy akTUBa 3a BbIYETOM OXMAAEMbIX KPeAUTHBIX YObITKOB.

Mpy Hanuuum pokasaTenbCTBa TOrO, YTO KPUTEPUM 3HAYUTENBHOIO YBEINUYEHUS KPeawuTHOro pucka bonee He
BbIMOJHSIOTCA, MHCTPYMEHT nepeBoantcsa obpaTtHo B Otan 1. Ecnn puck Obin nepeBegeH B Otan 2 Ha OCHOBaHUM
KayeCTBEHHOro npusHaka, ®oHO OCyLWeCTBNAET MOHUTOPUHI OAHHOrO Mnpu3Haka, 4YToObl YOOCTOBEPUTBCS B €ro
COXPaHEHWM UINN U3MEHEHUN.

Oxvpgaemble KpeauTHble y6bITKVI no I'IpMO6peT6HHbIM W1 co3gaHHbIM 06ecLeHEHHbIM MHaHCOBbLIM aKTMBaM Bcerga
OLIEHMBAIOTCS 3@ BECb CPOK. Takum 06pasoM, ®doHA Npu3HaeT TOMbKO KYMYINATUBHbIE U3MEHEHUA B OXMOaeMbIX
KpeaUTHbIX y6bITKaX 3a BeCb CPOK.

[nsa oueHKn oxxnaaemblx KpeauTHbIX yObITKoB POHA NpuMeHsieT Tpy noaxoaa: (i) oueHka Ha MHAMBUAYannbHON OCHOBE;
(i) oueHka Ha nopTdENbLHOM OCHOBE: pacyeTa OXMOAEMbIX KpeAWTHbIX YObITKOB ANs OAHOPOAHbIX CErMEeHTOB
KpeamnTHoro nopTdens NpUMeHATCA OAMHAKOBbIE NapamMeTpbl KPEAWTHOIO pycKka (HanpuMep, BEPOSTHOCTL AedonTa,
ybbiTOK B cnyyae gedonta); (iii) oueHka Ha OCHOBE BHELUHWUX PENTUMHIOB. POHA NPOBOAUT OLEHKY Ha nNopTdensHOM
OCHOBE ANS CneayloLmx BUAOB (DUHAHCOBbIX MHCTPYMEHTOB: 3aliMbl M aBaHChl M (OMHAHCOBbLIE rapaHTWK, BblAaHHbIE
MCB. OToT mogxoa BkMYaeT arpermpoBaHue nopTdenss B OAHOPOAHbIE CEerMeHTbl Ha OCHOBaHWM KOHKPETHOW
nHcpopmaLmm o 3aemMLumKax, HanpuMep, HenoralleHne 3a40MKEHHOCTU B CPOK.

doHA BbLINOMNHAET OUEHKY Ha OCHOBE BHELLHUX PENTUHIOB AN (OMHAHCOBbLIX yqpemeHMM, AO0NTroBbIX UEeHHbIX 6ymar, n
PAOOM KPYMHbIX KOPNOPATUBHbIX KITMEHTOB.

OueHka oXnaaeMbix KPeAUTHbIX YObITKOB HA UHAUBUAYANbHOW OCHOBE NMPOBOAMTCA MyTEM B3BELUMBAHUS PaACHETHbIX
KPEAMTHbIX YObITKOB AN BO3MOXHbIX Pa3sHbIX WMCXOOOB OTHOCUTENBbHO BEPOSITHOCTU Kaxzaoro ucxopa. o
onpefenseT Kak MAHUMYM [Ba BO3MOXHbIX UCX0Aa ANS Kaxaoro (dMHAHCOBOrO akTWMBa, BKMIOYEHHOTO B NEPUMETP
OLEHKN, OOWH M3 KOTOPbIX MPUBOAWT K KPEAUTHOMY YObITKY HECMOTPS Ha HU3KYID BEPOSTHOCTb TAKOrO CLEHapus.
WHavBuayanbHas oueHka NpPevMMyLLEeCTBEHHO OCHOBLIBAETCS Ha SKCMEPTHbIX CYXAEHUSIX OMbITHbIX COTPYOHWUKOB.
OKCNepTHbIE CYXXAEHUSA PErynsipHO TECTUPYIOTCA B LIEMSX YMEHbLUEHUS pasHULLbl MeXay OLEeHKaMn U (haKTU4eCKUMU
ybbITKaMu.

Korga oueHka BbiMonHseTcss Ha nopTdensHon ocHoBe, DoHA onpefensieT 3Tanbl NOABEPXKEHHOCTU puUcKaM W
paccuuTbIBaeT OLEHOYHbIN pe3epB Mnop YObITKUM Ha KOMMEKTUBHOW OcHoBe. POHA aHanusupyeT CBOW KpeauTHbIN
nopTdens No cerMeHTam, onpefenieHHbIM Ha OCHOBE OOLLUMX XapakTepUCTUK KPEAUTHOro pucka, Takum obpasom,
YTOGbI KpEeaUTHblE NOPTMENV B pamkax rpynnbl UMENU OOHOPOAHbIE UMW aHanornyHble pucku. OCHOBHbIE 0bLLMe
XapaKTepucTku (OUHAHCOBbLIX aKTWBOB BKIOYAKOT: TWM KNWEHTa, ATy NepBOHAYaribHOTO MPU3HaHWS, CPOK [0
noralleHunsi, Ka4ecTBo 0GeCcneyeHnst U COOTHOLLEHUE CYMMbl (PUHAHCOBOrO akTMBa U CTOMMOCTU obecnedeHus (LTV).
PasHble CerMeHTbl Takke OTpaXatoT pasnuyms B napaMmeTpax KpeauTHOTO pucka, Hanprumep, B BEPOSITHOCTY fedonTa
u ybbiTke B cnyyae aecbonta. OTAen ynpaeneHnusl puckamMmu OCyLLECTBNAET MOHUTOPUHI U NPOBEPKY HaAnexallero
xapakTepa pasfeneHusi Ha rpynnel Ha perynsipHoi OCHOBE.
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27 YnpaBneHue (hpMHaHCOBbLIMM PUCKaMu (NPOAOITKEHUNE)

B uenom oxvaaemble KpeauTHble YObITKM paBHbI NMPOW3BEAEHWIO CREAyWUX napameTpoB KPeauTHOro pucka:
3aJ0IKEHHOCTb Ha MOMeHT dedbonTta, BepoATHOCTL Aedonta u ybbiTkM B cnyyae AedonTta, KoTopble onpeaeneHsi
BblLLE, AMCKOHTMPOBaHHOMY OO MNPUBEAEHHOW CTOMMOCTM C MCMOfb30BaHWeM 3MEKTUBHOM NPOLIEHTHON CTaBKu
nHCTpymeHTa. Oxugaemble KpeauTHble YObITKM ONpedensTcs nyTem NporHOo3MpOBaHUS MapameTpoB KPeauTHOro
pucka (3agO0mMKEHHOCTb Ha MOMEHT AedhonTa, BeposaATHOCTb AedbonTta M yObITOK B cnyyae gedonTta) Anst Kaxaooro
Oyayliero mecsaua/roga B Te4eHUE Cpoka AENCTBUS KaxOoro OTAenbHOro (hyMHaHCOBOrO akTMBa UMW COBOKYMHOrO
cermeHTa. OTW TPU KOMMOHEHTa NEPEMHOXAIOTCA U KOPPEKTUPYIOTCSA C YH4ETOM BEPOATHOCTU «BbDKMBaHWUS» (T. €. ObIn
N UHaAHCOBLIN aKTUB MoralleH B TeyYeHue npeablayliero Mecsua unu Hactynun gedonT). OTo dakTudeckm
obecneyvBaeT pacyeT OXMAAEMbIX KpeOWTHbIX YObITKOB Ana Kaxgoro Oyaywiero nepuopa, KoTopble 3aTem
AVNCKOHTMPYIOTCA 06paTHO Ha OTYETHYIo AaTy U cymmMmupytoTcs. CTaBka QMCKOHTMPOBAHMS, MCNoNb3yemas Ans pacyeTta
OXuagaeMblx KpeanTHbIX yObITKOB, NpeAcTasnsaeT cobon nepsoHavanbHyo 3MEKTUBHYIO MPOLIEHTHYIO CTaBKy Ui ee
NPUBAN3NTENbHYIO BEMUYMHY.

OcHoOBHble NMPUHYUMNbLI pacyema napaMempos KpedumHo20 pucka. 3aJ0fKEeHHOCTb Ha MOMeHT dedponTa
onpenendaeTcd Ha oCHOoBe OXungaemoro rpaq)vu(a nnaTe>|<e|7|, KOTOprVI N3MEHAETCA B 3aBMCMMOCTU OT TUNA NpoaykKTa.
[Ons amopTu3npylowmxcs NpoAyKTOB U 3aiMOB C €[4MHOBPEMEHHbIM MOoralleHneM 3afofMKEHHOCTb Ha MOMEHT
AedonTta onpefenseTcd Ha OCHOBE CYMM K NOralleHWIo 3aeMLMKOM Mo A0roBopy 3a 12-mecsuHbln nepuoa nnu 3a
BECb CPOK. OTO Takke ByaeT KOpPeKTMpoBaTbCA C YHETOM OXUAaeMOoW nepennaTtbl CO CTOPOHbI 3aeMwuka. B pacuet
TaKKe BKIIIOYATCA AOMYLLEHNS O JOCPOYHOM NoratleHunmn unm pedunHaHcuposaHun. ns Bo30OHOBASEMbIX MPOAYKTOB
3aJ0IKEHHOCTb Ha MOMEHT AedonTa NporHosupyeTcsa nytem gobasneHns «koadduumeHTa KpeaUTHON KOHBEPCHUMNY,
KOTOPbIA Yy4YMTbIBAET OXMAaeMOe WCNOMb30BaHWe OCTaBLUErocs MMUTa K MOMeHTY dedhonTa, K TeKyluemy ocTaTtky
Mcnonb3oBaHHbIX CpencTB. O aonylweHna NUSMeHAKTCA B 3aBUCUMMOCTU OT TUNa NPOoAYKTa, TeKyLlero ncnosfb3oBaHMA
nMMuTa n apyrnx noBeaeH4YeCcknXx XxapakTepucTtuk KOHKPETHOro KoHTpareHTa.

[nsa pacyeTta oxupaemblx KpPeauTHbIX YObITKOB WMCMONb3YOTCA ABa Buaa BEpoOATHOCTM AedonTa: BEPOSTHOCTb
AedonTa B TeyeHne 12 mecsueB 1 BEpOATHOCTbL AedhonTa 3a BeCb cpok. OLeHka 12-MecAa4HOn BEpOATHOCTM AedponTa
OCHOBbIBAETCSl Ha MOCMEeAHNX MMEIOLLMXCS AaHHbIX O Aed)onTax 3a NpoLunbie Nepuoabl N KOPPEeKTUPYeTCs C y4eToM
MPOrHO3HOW MHdopMaumn B criydae Heobxoammoctn. BepoATHoCTe AedonTa 3a BeCb CPOK MpeAcTaBnsieT OLEHKY
BEPOSATHOCTWM HacTynneHus gedonTa B TeyeHWe OCTaBLUEerocs cpoka AercTBMA (PUHAHCOBOrO WHCTPYMEHTa W
SABNSAETCA CyMMOW 12-MecsyHbIX BEpOSATHOCTEN AedonTa 3a BeCb CPOK AEeWCTBUS MHCTpyMeHTa. [na pacyeTa
BEPOSTHOCTU AecbonTa 3a BeCb Cpok POoHA MCNOMb3yeT pa3Hbie CTaTUCTUYECKNE MeTOAbI B 3aBUCMMOCTH OT CerMeHTa
n Tna OMHAHCOBOIO WHCTPYMEHTA, Takme Kak aKcTpanonsauusa 12-mMecsayHon BeposTHOCTM Aecdhonta Ha OCHOBe
MaTpuLbl MUrpaLmn, COCTaBNeHne KpUBbLIX BEPOSTHOCTU AedhonTa 3a BeCb CPOK HA OCHOBE AaHHbIX O Aedontax 3a
NpoLUrble NepPUoAbl, METOA UHTEHCMBHOCTU PUCKOB UMW Apyrue.

Y6bITOK B criyyae gedonta npeacraenseT coboi oxuagaHne doHaa B OTHOLEHUM pa3Mepa YBbiTka No AedonTHoOMY
KpeauTy. YBbITOK B criyyae AedonTa 3aBUCUT OT TWMa KOHTpareHTa, Tuna u NpuopuTeTHOCTM TPeGOoBaHUS U HanU4ms
3arora Unu MHOro kpeauTHoro obecneyeHus. YObITKM B cryyae aedonTa 3a 12 MecsiLeB 1 3a BECb CPOK ONpeaensoTcs
Ha OCHOBe (paKTOpPOB, KOTOPbIE OKa3bIBAOT BIMSHME HA OXMOaemoe BO3MeLLeHWe MNocrne HacTynneHus gedonta.
Moaxopa k oueHke ybbITKa B criydae AedonTa MOXeT ObiTb NoapasaesieH Ha TPy BO3MOXHbIX MeToda:

e oleHKa yObITka B criydae Aedborta Ha OCHOBE KOHKPETHBIX XapakTepUCTuk obecrneveHus;
e  pacyeT ybObiTKa B criydae AedonTta Ha AaHHbIX MeXAyHapOoAHbIX areHTCTB;

. nHomesuayanbHoe onpeaeneHne y6bITKa B Ccny4dyae nedonTa B 3aBMCUMOCTM OT pasHbix hakTOPOB 1 CLEHaAPUEB.

®oHA paccunTbiBaeT yObITOK B criydyae Aedponta Ha OCHOBE KOHKPETHBLIX XapaKTEPUCTUK obecneyeHus, Takmx Kak
MPOrHo3Hasi CTOMMOCTb OBECMEeYeHUs, CKUAKM Ha LUeHy NpoAaxu B MpoLnble nepuoabl U npoune akTopsl,
OTHOCSILLMECS K 3aiMaM, obecrneyeHHbIM 06 bekTaMn HEABUKUMOCTU U NINKBUAHBLIMU LEHHbIMM BGymaramu. YObITOK B
crnyyae pJdedonta paccuMTbiBAeTCs Ha  KOMMEKTUBHOW OCHOBE C  WCMOMb30BaHWEM MOCMEAHUX AOCTYMHbIX
CTaTUCTUYECKMX AAHHbIX O B3bICKAHWM KPEAMTOB B OTHOLUEHUM OCTaTka NopTensi KOpropaTUBHbIX KPEeAUTOB C
obecneyeHneM 1 6e3 obecreyeHus 1 Ha OCHOBE AaHHbIX MEXAYHAPOAHbIX areHTCTB.

OueHka oxudaeMbix KpeQuMHbIX y6bImKoe 8 omHoweHUU (huHaHCOB8bIX 2apaHmMuli u o6si3amenbcme o
npedocmaesieHuro 3atimos. OueHKa 0XMaaeMblX KpeaUTHbIX YObITKOB MO 3TUM UHCTPYMEHTaM NpeaycMaTpuBaeT Te
)Xe 3Tanbl, KOTopble GblNn onucaHbl Bbille Arsi GanaHCoBbIX PUCKOB, U OTNIMYAETCS B YaCTW pacyeTa 3af40IKEHHOCTU
Ha MOMeHT gedponTta. 3agomKEeHHOCTb HA MOMEHT AedonTa ABMNSETCA npousBeneHnem KoadduumeHTa KpeauTHon
koHBepcun (CCF) n cymmbl AOroBopHOro o6a3atenscTea no 6yaywmm onepauusm (ExOf f). KoacbduuneHT kpeanTHom
KOHBEpCcUM Ans (PUHaAHCOBbLIX rapaHTU onpeaensieTcs Ha OCHOBE CTaTUCTMYECKOro aHanmsa 3af0SDKEHHOCTU Ha
MOMEHT gecponTa.
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27 YnpaBneHue (hpMHaHCOBbLIMM pUCKaMM (NPOAOITKEHUE)

MpuHyunsl oyeHKU Ha OCHoge @HeWHUX pelimuHzoe. OnpeaeneHHble UHCTPYMEHTbI UMEIOT BHELUHUE PeRTUHIV
KPEeAMTHBIX PUCKOB, KOTOPbIE UCMONb3YTCS AJIS OLIEHKM NapamMeTpoB KPeAMTHOIO prcka «BEPOSITHOCTL AedhonTa u
«yObITOK B crnyy4ae pJedonta» Ha OCHOBE CTaTUCTUKM AedONTOB W B3biCKaHUSI CPEACTB, OMyOnMKOBAHHbIX
COOTBETCTBYIOLLMMI PEATVHIOBBIMY areHTCTBaMWu. JTOT MOAXOA MPUMEHSIETCS K 3aliMaM BblaHHbIM (DUHAHCOBLIM
WHCTUTYTaM, LeHHbIM ByMaram v rapaHTusiM, BblAaHHbIM B NOJIb3y (PUHAHCOBbLIX UHCTUTYTOB.

lMpozHo3Has uHhopmayusi, 8KIIt0OYeHHasi 8 MOdesu oxudaeMbiX KpeOUMHbIX y6bimkoa. OueHKa 3HaYUTeNbHOro
yBENVYEHUs KPeOWTHOro pucka W pacyeT OXuOaeMbiX KpeAuTHbIX YObLITKOB npegnonaralT  BKAYEHWe
NoATBepX4aemMon MNPOrHO3HOW WHopMauun. PoHA MPOBOAUT pPerynsapHylo MNpOBEPKY CBOEN MeToAonorun u
AONYLEHN ANA YMEHbLUEHUS PACXOXAEHUA MexXAy OLleHKaMn 1 hakTniyeckumm ybbiTkamm no MHaHCOBbLIM akTMBaMm.

KpeanTHbIn puck gns 3abanaHcoBbIX (PMHAHCOBbLIX MHCTPYMEHTOB OnpeAeneH Kak BePOATHOCTb MOHECEHNS y6bITKOB
B pe3ynbTaTe HEBbINOJTHEHNA yCJ'IOBMﬁ poroeopa gpyrmm y4aCTtHUKOM. doHAa ncnonb3dyeT Ty XXe KpeOgUTHYH0 NOJINTUKY
B OTHOLUEHMN YCNOBHbIX 00a3aTenbCTB, YTO M B OTHOLLUEHUN BanaHCOBbIX (PMHAHCOBbIX MHCTPYMEHTOB, OCHOBaHHYO
Ha npoueaypax yreepxgeHuna caenok, UCnonb3oBaHna TIMMUTOB, OorpaHn4nBarolLinX puck, 1 MOHUTOPUHra.

Puck nukeudHocmu — 3TO pUCK Toro, 4to MOHA MOXET CTONKHYTbCA CO CIIOXKHOCTSIMU B MPUBMEYEHNN OEHEXHBbIX
CPEACTB, C Lenbio BbINOMHEHMS CBOMX 06513aTenbCTB. PUCK NMKBUMOHOCTM BO3HWKAET NpW HECOBMALEHUM NO CpoKam
norawleHns akTMBOB W 00A3aTenbCTB, YTO MOBMAMSAET Ha obecnevyeHHocTb PoHaa AoCTaTOYHbIMU NUKBUAHBIMU
CpeacTBamMu Mo MpUEMNIeMON LeHe Ans Toro, 4Ytobbl CBOEBPEMEHHO OTBeYaTb MO CBOMM OanaHCOBbIM U
BHeGanaHcoBbIM obs3aTtenbctBam. CoBnageHne W/Mnu KOHTPONUMPYEMOE HECOBMAaZeHWe CPOKOB MoralleHus u
MPOLEHTHbLIX CTABOK MO aKkTMBam u obsi3aTenbcTBam SBMSETCA OCHOBOMOMarakwlwyMM MOMEHTOM B YNpaBreHuu
(PUHAHCOBBLIMU MHCTUTYTamMu, BkNoyas doHA. Beneacrteue pasHoobpasnsi NpoBoAMMBIX Onepauuii U CBSI3aHHOW C
HUMW HeornpeaeneHHOCTU, NONIHOe COOTBETCTBME MO CPOKaM MoralleHnst akTMBOB M 00a3aTenbCTB He ABnseTca Ans
(PUHAHCOBbLIX MHCTUTYTOB OOLIYHON NPaKTUKOW, YTO JAET BO3MOXHOCTb YBENMUNTL NPUOLINBHOCTL onepaumi, ogHako,
NoBbILLAET PUCK BO3SHUKHOBEHUS YObITKOB.

dong ocyulecTengaeT ynpasrneHne NMKBUAHOCTLIO C Leflbio obecneyveHnsi MOCTOAHHOIO HanMunst AEHEXHbIX CcpencTs,
HeoOX0oAMMbIX ONis1 BbINOMHEHUs] BCex 00s3aTenbCTB No Mepe HacTynjieHUa CPOKOB UX noralueHusa. MonuTtnka no
ynpasneHno NMMKBUOHOCTbLIO yTBEepXKXOaeTCcA CoeToMm ONPEKTOPOB.

®oHA ynpaBnseT PUCKOM JMKBMAHOCTM B pamkax [lpaBun ynpaBneHWs puckom noTepu nukemgHoctn PoHaa,
yTBepxAeHHbIX CoBeToM AnpekTopoB. lNpaBuna onpeaensoT OCHOBHbIE NPOLIECCHI U NOPSAOK YNPaBAeHUs PUCKOM
noTepun NIMKBUAHOCTM, a TaKkKe yCTaHaBNMMBaKT PYHKLMM 1N MOFTHOMOYNS BOBMEYEHHbIX CTPYKTYPHbBIX NogpasaeneHni
dPoHpga B gaHHbLIM Mpouece, B Uenax 3d@dEKTUBHOrO ynpaBneHUs PUCKOM MOTEpPU NMMKBUMAHOCTM U obecneyeHus
JocTtaTtoyHocTn cpeacte PoHaa Ha nokpbiTMe Bcex o6si3atenbcTB. [paBuna obs3aTenbHbl K MPUMEHEHUIO BCEMU
paboTHMKamMK, CTPYKTYPHbIMU NOAPa3feneHnsmMu 1 KonnervanbHeiMy opraHamu ®oHaa.

B pamkax gaHHbIX [MpaBun puck notepu NUKBUAHOCTU U3MEPSIETCS U KOHTPONMUPYeTCS NOoCpedCTBOM criedytolwmx
MHCTPYMEHTOB/aHanNUTUYECKUX OTYETOB: PErynsiTopHble ¥ AOroBOPHbIE HOPMAaTMBbI JIMKBUAHOCTM; aHanus TeKyLux
OCTaTKOB NUKBUAOHLIX CPEACTB, NiaHUpyeMbIX MPUTOKOB/OTTOKOB NIMKBUAHBLIX CPEACTB; BHYTPEHHUE KO3ULNEHTbI
TNIMKBMOHOCTU; paspbiBbl TMKBUAHOCTM (ran-aHanus). Bo usbexaHue manuwka unu geduvumta NUKBUOHLIX CPEACTB,
KomuTeT no ynpasneHuio akTMBamMu M naccmBamMu PoHOa KOHTPONUPYIOT OEATENbHOCTb MO MPUBIEYEHUIO U
NCMONb30BaHUIO NMKBUOHBIX CPEOCTB. YNpaBreHne TeKkyLlen M KPpaTKOCPOYHOW NUKBUAHOCTLI0 doHOoa NpoBOAUTCS
CTPYKTYPHBLIM MoapasferneHneM, OTBETCTBEHHbIM 3a YrNpaBrneHue pUCcKamn Ha OCHOBE aHanuaa TeKyLUMX OCTaTKOB
TNMKBUOHBIX CPEACTB W MaHNPYeMbIX MPUTOKOB/OTTOKOB NMKBMAOHBLIX CPeacTB. Ha ocHoBe npoBoavMOro aHanvaa
yKazaHHOe rnogpasderneHne cocTaBnseTcss ortveT «BpemeHHass cTpykTypa akTMBOB M 06sA3atenscTB»  Ha
KOHCONMMAMPOBAHHOM OCHOBE M NpeacTasnseT ero Mpasnexnio doHga.

KomuteTt no ynpasrieHUo aktuBamMn U naccmBamMm KOHTPONUpPyeT PUCK NUKBUAHOCTW NOCpencTBOM NnpoBeneHudA
aHanuns3a ypOBHeVI pucka NUKBMAHOCTU AONA MPUHATUMS MEpP MO CHWKEHWIO pucka MnoTepu NUKBMAHOCTU POHOOM.
YnpaBneHue TeKyLLI,eIZ JNIMKBUOHOCTbLIO OCYLLEeCTBAETCA KasHauencTsom, KOTOpoe NpOBOAUT onepaumm Ha MHaAHCOBLIX
pbIHKaxX Ang nogaepkaHns TekyLen NMMKBUOHOCTU U ONTUMU3aLUN OEHEXHbIX MOTOKOB.
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Monutuka PoHpa no ynpaBneHuo JIMKBUOHOCTbH COCTOUT U3!

L MNPOrHoO3npoBaHMA OeHeXHbIX MOTOKOB B pas3pe3e OCHOBHbIX BankT W pacydeTa, CBA3AHHONO C AaHHbIMU

AEeHEXHbIMW NMOTOKaMU, HeO6XO,EI,VIMOl'O YPOBHA NIMKBUOHbIX aKTUBOB;

e ropgepXaHus aMBepcmduLMPOBaHHON CTPYKTYPbl UCTOYHUKOB (DMHAHCUPOBAHWUS;

e yNpaBrieHVsl KOHLEHTpaLMeN U CTPYKTYpPOii 3a€MHbIX CPEACTB;

e  pa3paboTku NNaHoB Mo 3aeMHOMY (PUHAHCUPOBAHWIO;

. O6CJ'Iy)KVIBaHVIF| nopchenﬂ BbICOKOJIMKBMOHbIX aKTUBOB, KOTOprI;I MOXHO cBOOOAHO peanun3oBaTtb B KadecTtBe
3aLnUTHON Mepbl B Clly4vae pa3pbiBa KaccoBOW NUKBUOHOCTY;

. pa3p360TKVI pe3epBHbIX N1IaHOB MO NoanepXaHuto NMIMKBUOHOCTU N 3a4aHHOIo YpOBHA PMHaAHCMPOBaHUS;

L OCyLLEeCTBIIEHNA KOHTPOSA 3a COOTBETCTBUEM ©anaHcoBbIX Nokasartenen nukenaHocTn doHaa 3aKkoHo4aTeNbHO
YCTaHOBJIEHHbIM HOpMaTBaM.

KasHauelcTBo exeaHeBHO NPOBOANT MOHUTOPUHT NO3NLMM MO NIMKBUAHOCTU HA (PMHAHCOBLIX PbiHKax. B HopmanbHbIX
PbIHOYHBIX YCMOBMSAX OTYETbl O COCTOSIHAM NUKBMAHOCTM DoHAA NpedoCTaBMsATCA BbICLIEMY PYKOBOACTBY Ha
perynsipHo OcHoOBe. PelleHusi OTHOCUTENbHO MOMNWUTUKM YMpaBreHus nUKBUAHOCTbIO DoHAa NpUHUMAalOTCS
MpaBneHnem n KommteTom no ynpaBneHuto aktueamm 1 naccusamm doHga.

B Tabnuue Hwxe npenctaBneHbl rHaHcoBble oba3aTenbcTBa ®PoHaa no coctosiHuio Ha 31 gekabps 2022 ropa B
paspes3e CPOKOB, OCTaBLUMXCH [0 MOralleHusi, Ha OCHOBaHWM [OTOBOPHbIX HEAMCKOHTMPOBAHHLIX 0653aTenbCTB Mo

norawleHuto:

(8 mbicsiqax
Ka3zaxcmaHcKux
meHzae)

Oo

BOCTpe6o-

BaHuA
N MeHee
1 mecsiua

OT1p0
3 mecsiueB

OT3 po
6 mecsiueB

OT6 go Bonee
12 mecsiueB 1roma UTtoro

31 pekabps 2022 ropga

®UHAHCOBbIE
OBA3ATENBLCTBA

3aemHble cpeacTBa

BbinyLieHHble gonroeble
LeHHble bymaru
Ob6s3aTenbcTBa No
nporpammMam
cybcmanpoBaHusi
Joxoabl Byaywimx
nepuoaoB 1 peseps no
obs3atenscTBam
KpeamuTHOro xapaktepa
Mpoyne puHaHcoBbIE
obs3aTenbcTBa

668,294

4,913,288

443,092

423,458

729,826

44,178

6,062,012

31,188

823,774

11,837,965

47,664

20,639,163 263,488,037 286,349,094

- 1,200,000 1,244,178

- 4,913,288

35,185,689 334,588,761 388,117,519

98,594 - 600,904

UToro
noTeHUManbHble
Oyaywive BbinnaThbl
no oHaHCOBbIM
ob6s3aTenbcTBam

6,448,132

6,867,204

12,709,403

55,923,446 599,276,798 681,224,983
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27 YnpaBneHue (hpMHaHCOBbLIMM pUCKaMu (NPOAOITKEHUNE)

B Tabnuue Hwxke npencTtaeneHbl prHaHCOBLIE obA3aTenbcTBa PoHaa no coctosiHUio Ha 31 gekabps 2021 roga B
pa3pe3e CPOKOB, OCTaBLUMXCS [0 MoralleHusi, Ha OCHOBaHUM LOrOBOPHbLIX HEAMCKOHTUPOBAHHbLIX 0683aTeNbCTB Mo
noratleHuo:

Do
BOCTpe6o-
(8 mbicssyax BaHuA
KazaxcmaHCKux N MeHee Ot1p0 OT3 po OT6 po Bonee
meHze) 1 mMecsiua 3 mecsueB 6 mecsiueB 12 mecsiueB lropna UTtoro
31 pekabps 2021 roga
PUHAHCOBBLIE
OBA3ATENNbCTBA
3aeMHble cpeacTBa 667,028 778,652 470,821 902,030 292,518,273 295,336,804
BbinyLeHHble fJonrosbie
LUeHHble bymarn - - - 44,178 1,200,000 1,244,178
Ob6sa3aTtenbcTBa No
nporpammam
cybcugupoBaHus 5,557,895 2,235,070 - - - 7,792,965

Ooxogpl 6yayLmx

nepuoaoB 1 pe3eps Nno

obsizaTenbcTBam

KpeauTHOro xapakrepa 1,752,558 3,357,097 3,361,122 21,347,324 275,460,182 305,278,283
Mpoune rHaHcoBbIE

obsas3artenbcTea 457,689 - - - - 457,689

UTtoro
noTeHuManbHble
6yaywue BbinnaThbl
no oHaHCOBbIM
obs3zaTtenbcTBam 8,435,170 6,370,819 3,831,943 22,293,532 569,178,455 610,109,919

TpeboBaHMsA NO NMKBMAHOCTU B OTHOLLUEHUW BbINSAT MO rapaHTUsaM U akkpeauTMBaM 3HAYUTENbHO HUXKE, YEM CymMMa
COOTBETCTBYIOLLMX 06513aTENbCTB, NPEACTaBMEHHbIX Bbille B aHaNM3e rno Cpokam noralleHusl, Tak kak oHp 0ObivHO
He OXuAaeT, YTO CpeAcTBa Mo AaHHbIM 06s3aTenscTBam OyayT BOCTpe6oBaHbl TPETbMMM CTOPOHAMM.
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doHg He ncnonb3yet npeacTaBfeHHbIA  Bbllle aHanus obsa3aTenbLCcTB no CpoKamM noraiweHunsa 6e3 ydyeTta
ONCKOHTUPOBaHUA ANA ynpaBneHnAa JIMKBUOHOCTbHO. BmecTo aToro ®oHg KOHTPONMpPYyeT oXXnaaembie CPOKU noratieHnsa

U  OXngaembin

(8 mbicsiyax
Ka3axcmaHCcKux meHeae)

pas3pbiB  JIMKBUOHOCTWH,

Lo BocTpe6o-
BaHuUA

M MeHee

1 mecsaua

KOTOpble MpeacTaBreHbl
31 pekabpsa 2022 roga MOXeT ObITb NpeAcTaBneH crneayowmm obpasom:

Ot1p0
3 mecsiueB

(0] g ¥: 1)
6 mecsiueB

B Tabnuue

OT6 go
12 mecsaueB

HUXe

Bonee
1 ropa

Nno COCTOAHUKO Ha

Utoro

31 pekabps 2022 ropa
®UHAHCOBBLIE AKTUBbI
[eHexHble cpeacTea u ux
3KBMBANEHThI
MNHBECTMLMOHHbIE LieHHbIE
6ymaru, oueHnBaemMble nNo
crnpaBeasiMBon CTOMMOCTU
Yepes Npunbbinb nnu
ybbITOK
Cpepactsa B (hyHaHCOBbIX
yypexaeHnsx
[ebuTopckas
33[0IPKEHHOCTb MO
nporpamMmam
cybevanpoBaHus
KpeauTbl 1 aBaHChbI
KNueHTam
MNHBECTNLMOHHbIE LieHHbIe
fbymaru, oueHuBaemble No
cnpaBeAnvBoi CTOMMOCTH
yepes npouni
COBOKYTMHbIV JOXO4
NHBECTNLMOHHbIE LieHHbIE
6ymaru, oueHnBaemMble No
amMopTU3NPOBaHHON
CTOMMOCTM
Mpouune dunHaHcoBbIE
aKkTuBbI

182,037,345

3,105,009

183,681

1,508,972

5,525,209

200,919

6,789,534

104,826

2,210

24,078,171

112,039

3,111,066

270

25,424,210

220,402

74,139

155,546,475

653,785

4,790,413

5,828,881

9,802

182,037,345

74,139

214,943,399

183,681

2,600,024

13,426,688

5,828,881

213,201

WToro comHaHcoBbIE
aKTUBbI

192,561,135

6,896,570

27,301,546

25,644,612

166,903,495

419,307,358

PUHAHCOBbIE
OBA3ATENNLCTBA
3aemHble cpeacTBa
BbinyLeHHble gonroBble
LieHHble Bymaru
OGsizaTenscTBa no
nporpaMMam
cybcmanpoBaHus
Hoxoabl 6yayLimx
nepvoaoB 1 pe3epB Nno
obszaTenscTBam
KpeauTHOro xapakrtepa
Mpoyre drHaHcoBblE
obszaTenscTea

791,000

4,909,071

443,092

423,458

687,767

44,178

6,062,012

31,188

436,945

11,837,965

47,664

19,683,065

35,185,690

98,594

146,375,59¢

1,200,00C

334,588,76(

167,974,375

1,244,178

4,909,071

388,117,519

600,904

WToro noteHumnanbHble
6yaylwme BbInnaTtbl No
¢huHaHCOBbIM
ob6sizaTenbCcTBam

6,566,621

6,825,145

12,322,574

54,967,349

482,164,35¢

562,846,047

Pa3pbIB NMKBUQHOCTU NO
¢hnHaHCOBbIM
WHCTPYMEHTaM

185,994,514

71,425

14,978,972

(29,322,737)

(315,260,863

(143,538,689)
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27 YnpaBneHue (hpMHaHCOBbLIMM PUCKaMu (NPOAOITKEHUNE)

dong ocywecTesndeT ynpasnieHune oTpuuaTtesilbHbiIM 3Ha4YeHNEM YMCTOM JMKBUOHOCTM MNOCPEACTBOM pasHbIX
MHCTPYMEHTOB. doHp obnagaet [oOCTATOYHbIMU pecypcaMmmn 1 CMOXET BOBpeMa pearnpoBaTtb Ha BO3MOXHbie
KaccoBble paspbiBbl. Takxke, doHp mmeeT noaaepKKy CO CTOPOHbI MaTEepPUHCKOM KOMMNaHun And nony4vyeHuna
(brMHaHCMpPOBaHUA N8 NogaepXaHus NIMKBUOHOCTH.

Oxunpaemble CpoKM MoralleHns U OXuaaembln paspbiB NUKBUOHOCTW, KOTOPbIE NpeAcTaBneHbl B Tabnuue Huxe no
cocTosHuio Ha 31 fekabps 2021 roga MoxeT ObITb NPeAcTaBneH cneayrowmm obpasom:

Lo BocTpe6o-
BaHus
(8 mbica4Yax 1 MeHee OTt1po OT3 po OT6 pno Bonee
Ka3axcmaHCKuX meHeae) 1 mecsua 3 mecsiueB 6 mecsiueB 12 mecsaueB 1 ropa Utoro

31 pexabpsa 2021 ropa
S®UHAHCOBBbLIE AKTUBbI
[eHexHble cpeacTea un Ux

3KBUBANEHTHI 76,882,383 - - - - 76,882,383
MHBECTMUMOHHbIE LiEHHbIE

fbymaru, oueHuBaemble No

crnpaBeaIBON CTOMMOCTU

yepes nNpubbInb unm

ybbITOK - - 855,623 - 79,188 934,811
CpepacTtsa B (huHaHCOBbIX

yypexaeHusax 2,108,220 4,926,042 3,660,388 7,724,396 220,884,914 239,303,960
[ebuTopckas

3a[0IMKEHHOCTb MO

nporpaMMmam

cybcuanpoBaHus 77,899 - - - - 77,899
KpeawuTbl n aBaHChbI

KrnMeHTam 232,596 9,338 3,453 5,541 1,320 252,248
MHBECTMUMOHHbIE LieHHblEe

fbymaru, oueHuBaemblie No

crnpaBeanvBON CTOMMOCTU

yepes npoynin

COBOKYIMHbBIN 40X04 12,234,817 15,394,761 4,838,410 - 8,068,860 40,536,848
MHBECTMLMOHHbIE LiEHHbIE

Bbymaru, oueHuBaemble No

amMopTU3NPOBaHHON

CTOMMOCTU - - - - 5,529,965 5,529,965
Mpoyne cdrHaHcoBblE

aKkTuBbI 56,922 2,210 16,498 21,407 97,037

WToro comHaHcoBbIE
aKTUBbI 91,592,837 20,332,351 9,357,874 7,746,435 234,585,654 363,615,151

PUHAHCOBbBIE

OBA3ATENLCTBA
3aemHble cpeacTea 764,673 334,177 83,742 209,981 167,909,95¢ 169,302,529
BbinyLueHHbIe JonroBble

LieHHble Bymarm - - - 44,178 1,200,00¢ 1,244,178
Obs3aTtenbcTBa No

nporpaMMam

cybeuanpoBaHus 5,557,895 2,235,070 - - - 7,792,965
Hoxogbl 6yaymx

nepvoaoB 1 pe3eps No

obsi3aTenbLcTBam

KpPeaUTHOro xapakrepa 1,752,558 3,357,097 3,361,122 21,347,324 275,460,182 305,278,283
Mpoyre drHaHcoBblE

obsi3aTenbcTBa 457,690 - - - - 457,690

WToro noteHumanbHble
6yaylwme BbInnaTtbl No
¢hnHaHCOBbIM
ob6s3aTenbCcTBam 8,532,816 5,926,344 3,444,864 21,601,483 444,570,13¢ 484,075,645

Pa3pbIB NIMKBMAHOCTM NO
¢hnHaHCOBbIM
MHCTPYMEHTaM 83,060,021 14,406,007 5,913,010 (13,855,048) (209,984,484 (120,460,494)

78



AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu

28 YcnoBHble u AOroBOpHbLIE obss3aTtenbcTBa

CyOebHble pazbupamenbcmea. Bpems oT BpeMeHU B Xo€e TEKyLLEeNn AeaTenbHOCTU B cyAebHble opraHbl nocTynatoT
UcKmM B oTHoLeHnn ®oHpaa. Vicxoasa na cobCTBEHHON OLEHKM, @ TaKKe pEKOMEHAaUMIA BHYTPEHHNX NpodheccrmoHanbHbIX
KOHCYNnbTaHTOB, pykoBoAcTBO PoHaa cumTaeT, YTo pa3bvpartenscTea Mo HAM He NpUBEeayT K CyLLeCTBEHHbIM YObiTkam
ans doHaa, 1, COOTBETCTBEHHO, HE CHOPMUPOBANIO Pe3epB Ha NOKPbITUE YObITKOB NO AaHHbIM pasbupaTenLcTBam B
OaHHON (PMHAHCOBOWN OTYETHOCTU.

Hanozoeoe 3akoHodamenbcmeo. Hanorosble ycnosua B Pecny6nvn<e KasaxctaH noaBepXeHbl U3MEHEHUK U
HenocnegoBaTesibHOMY NPUMEHEHUI0 N nHTepnpeTaunn. PacxoxgeHus B MHTEepnpeTaunn Ka3axCTaHCKMX 3aKOHOB U
nonoxexHun ®oHaa M Ka3axCTaHCKUMU YNOJIHOMOYEHHbIMKN  OpraHamMmm MOXeT nNpuBeCcTn K HaYUCNeHuUo
AONOJTHUTENbHbIX HANoros, LLITpa(*)OB N NeHn.

KasaxcTaHckoe 3aKkOHOAATENbCTBO U NpakTMKa HarnoroobnoXeHns HaxoasTcsl B COCTOSSHUN HENPEPLIBHOMO pasBUTUS,
1 NO3TOMY NOABEPXKEHbI PA3MMYHOMY TOMKOBAHMWIO W YacTblM U3MEHEHUSIM, KOTOPbIE MOTYT MMEeTb 06paTHyto cuny. B
HEKOTOpPbIX Cryyasx, B LEnsax onpeaeneHns Hanoroobnaraemon 6a3sbl, HarnoroBoe 3akoHOAATENbCTBO CChlNlaeTcs Ha
nonoxexnns MC®O, npu 3ToM TonkoBaHuWe COOTBeTCTBYOLMX nonoxeHun MCPO kasaxCTaHCKMMU HaNorosbIMu
opraHaMy MOXeT OTNIMYaTbCA OT YYETHBIX NONIUTUK, CYXKOEHUIN U OLEHOK, MPUMEHEHHBIX PYKOBOACTBOM MpY NOATOTOBKE
OaHHON OTAEenNbHOM (PMHAHCOBOWM OTHETHOCTU, YTO MOXET MPUBECTU K BO3HUKHOBEHMWIO AOMONTHUTENbHbBIX HANMOroBbIX
obsazarenbcTB y PoHaa. Hanorosble opraHbl MOryT MPOBOANTL PETPOCNEKTUBHYHO MPOBEPKY B TEYEHUE NATM NET nocne
OKOHYaHWs HanoroBoro roga.

PyKOBO,ElCTBO doHaa cunTaeT, YTo MHTepnpeTauun COOTBETCTBYKOLLEro 3akoHOo4aTeNnbCTBa ABNATCA NpuemMnemMbiMn
1 HanoroBas no3nuusa PoHga obocHoBaHa.

O6sizamenbcmea no onepayuoHHol apeHde. OoHO VMeeT psia 34aHWiA M aBTOTpaHCNopTa B OnepauyoHHOW
apeHge. ApeH,qa, B OCHOBHOM, OCbOpMJ'IFleTCFl Ha I'IepBOHa‘-IaJ'IbeIIZ nepuon B 0AUH rog ¢ BO3IMOXHOCTbIO npoaneHunsa
apeHabl N0 UCTeYeHUI0 YyKa3aHHOro nepuoaa. ApeHngle nnaTexu oobIYHO yBenu4inBarTCa exerogHo angd otTpaxeHus
PbIHOYHBIX apeHAHbIX YCOBMIN. ApeHaa He BKIHoYaeT YCIOBHYIO0 apeHay.

O6s3amenibcmea kpedumHo2o xapakmepa. OCHOBHOWM LieNnbio AaHHbIX UHCTPYMEHTOB siBNsieTcs obecneveHve
npefocTaBneHnss CpeacTB KMeHTaM no Mepe HeobxogumocTu. MapaHTuM npefacTaBnsioT cobon 6e30T3biBHble
obs3atenbctBa PoHAa OCYLLECTBNATL NNaTeXu B Clly4yae HEBbINOMHEHWS KIMEHTOM CBOMX obs3aTenbCTB nepen
TPeTbMMM CTOPOHaMW, W MOABEPXKEHbl TaKOMy e KpeaWTHOMY PpuCKy, Kak u kpeauTbl. Ob6s3aTenbcTteBa Mo
NPefoCTaBMeHN0 KPeaMTOB BKIOYAKOT HEWCMNOMNb30BaHHYI0 4YacTb CYMM, YTBEPXAEHHbIX PYKOBOACTBOM, AnA
npegocTaBneHns kpeguTtoB B copme ccyd. B oTHoweHnn 06s3atensCcTB No npegocTaBneHuto kpeautoB PoHa
NnoTeHUManbHO MOABEPXXEH PWCKY MOHEeCeHuUs YObITKOB B CyMMe, paBHOW OOLlel CyMMe HeUCNOnb30BaHHbIX
06sA3aTenLCTB, €Cn HENCMONb30BaHHbIE CyMMbl AOMKHbI Obinn ObITb UCNONbL30BaHbl. TeM He MeHee, BeposiTHas
CyMMa yObITKOB MeHbLUE 06LLEeN CyMMbl HEMCMNONb30BaHHbLIX 0693aTenbCTB, Tak kKak 6onbluas YacTb 06a3aTenbCTB Mo
NpefocTaBMeHnio  KpeauToB  3aBUCUT  OT  cobmiodeHus  KnueHTamu  onpederneHHblx  TpeboBaHun Mo
KpeamTocnocobHocTU. PoHA KOHTPONUPYET CPOK, OCTaBLUMIACA OO0 MNoralueHns 06583aTenbCTB KpeanTHOro xapakrepa,
Tak Kak o0blMHO Gonee [oONrocpoyHble 06s3aTenbCcTBa UMelT Gornee BbICOKMIA YPOBEHb KPEAUTHOrO pucka, Yem
KpaTKOCPO4Hble 06s3aTenbCTBa.

MakcrmanbHbI ypoBeHb KpeauTHoro pucka ®oHzaa, kak npaBuno, oTpaxaeTcs B 6anaHCoBON CTOMMOCTY (PUHAHCOBbLIX
akTMBoB B OanaHce. Bo3MOXHOCTb B3anmo3ayeTa akTMBOB N 00513aTeNbCTB HE MMEET CYLLECTBEHHOrO 3HaYeHus ansi
CHWKEHNs1 MOTEHUManbHOro KpeauTHoro pwucka. PykoBoacTBo PoHOa NpoBOOUT OLIEHKY MO CpOKam MoralleHus
KpeamuTopCKOW 3af0IMKEeHHOCTU U CrieamT 3a MPOCPOYEHHbIMU Aonramu. PyKOBOACTBO cuuTaeT LernecoobpasHbiM
nokasaTtb aHanm3 no cCpokam MoralleHnsi KPeaUTOPCKOW 3a0IMKEHHOCTM U APYryl0 MHOPMaLUUo O KpeaMTHOM pucke
B MpnmeyaHum 27.

KpeantHbIn puck gns 3abanaHcoBbIX MHAHCOBbIX WHCTPYMEHTOB onpenerieH Kak BepOATHOCTbL NOHECEHUA y6bITKOB
B pe3ynbTaTe HEBbINONTHEHNA yCJ'IOBMﬁ porosopa gpyrum y4aCTtHUKOM. doHAa ncnonb3dyeT Ty Xe KpeOgUTHYH0 NOJINTUKY
B OTHOLUEHUN YCNOBHbIX 0065s3aTenbCTB, YTO U B OTHOLLUEHUN GanaHCcoBbIX (OMHAHCOBbIX MHCTPYMEHTOB, OCHOBaHHYIO
Ha npoueaypax yrBepxgeHuna caenok, UCnonb3oBaHnAa JTIMMUTOB, OrpaHn4nBaloLLInX puUCck, U MOHUTOPUHra.
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28 YcnoBHble U 4OrOBOpPHbIe 06s3aTeNnbLCTBa (MPOAOIIKEeHNE)

O6snazartenbcTBa KpeauTHOro Xxapakrtepa CoCTaBnAroT:

31 pekabps 31 pekabps

(8 mbicsiyax ka3axcmaHCKUX meHae) Mpum. 2022 ropa 2021 ropa
MapaHTuM BblgaHHbIE 379,112,302 280,534,620
"apaHTuM BblaaHHbIE Nog obecnevyeHne 3anmMoB - 20,470,000
Heuncnonb3oBaHHbIE KPEAUTHbIE NTUHUN 9,005,217 4,273,663
3a Bbl4ETOM pe3epBa No 06s3aTeNnLCTBaAM

KPeAWUTHOro xapakrepa 16 (34,115,028) (25,556,498)
UToro ob6s13aTtenbCcTBa KpeAUTHOro xapakrepa

3a BblYEeTOM pe3epBa 354,002,491 279,721,785

B 2015 rogy ®oHg Beinyctun rapaHtum ans AO «bark LieHTpKpeanT» no kpeanTHbeIM NuHUAM, oTkpbiTeiM AO «BaHk
LleHTpKpeanT» B EBponevickom baHke PekoHcTpykuum n Pa3suTusi, Ha CyMMy NomnyYeHHbIX 3aiMoB. [JoroBop 6bin B

JanbHenwem pacToprHyT B sHBape 2022 roga.

O6wume HenoraweHHble 06sA3aTenbCTBa MO [OroBOpYy Heobs3aTenbHO npeAcTaBnsitoT cobon Oyaylwimin oTTOK
OEHEXHbIX CPEACTB, Tak KaK MHOTME U3 yKa3aHHbIX 06593aTenbCTB MOryT NPekpaTUTLCst 6€3 X YaCTUYHOTO MUIU NOSTHOrO
ucnonHeHua. Huxe npeacrasneH aHanv3 n3MeHeHun pesepea No ob6s3aTenbCTBamM KpeaMTHOro Xxapakrepa:

(8 mbicsiyax KazaxcmaHCKux meHae)

2022r.

2021r.

BanaHcoBas ctoumocTb Ha 1 sHBapA
(Y6bITKM)/ BOCCTAHOBNEHUS!, OTPaXXEHHbIE B COCTaBe NpubbINu nnm

(25,556,498)

(24,585,176)

ybbITKa (12,631,863) 1,190,027
BoccTraHoBneHe HeMcnonb30BaHHbLIX PE3ePBOB 6,242,998 2,187,816
Pe3epBbl co3aaHHble 3a cHeT 4oxoAoB byayLmnx nepnoaos (2,169,665) (4,349,165)
BanaHcoBasa ctoumocTb Ha 31 aekabps (34,115,028) (25,556,498)

80



AO «®oHO Pazeumus lNpednpuHumamesnibcmea «amy»
lMpumevaHus Kk ¢gpuHaHcoeol om4yemHocmu
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B T1abnuue Hwke npeAacTaBfieH aHanu3 KpeauTHOro kayecTsa 06s3aTenbCTB KPEAWTHOTO Xapakrepa Ha OCHOBe
YPOBHEW KpeAMTHOro prcka no coctosHuo Ha 31 aekabpsa 2022 ropa.

ATtan 2
(OKY 3a Becb dran 3
CpOK OT (OKY 3a Becb
3HauYMTeNbHOro CcpokK no
yBenu4yeHus KpeauTHO-
dtan 1 KpeauTHoro  o6GecueHeHHbIM
(8 mbicg4ax KazaxcmaHCKUx meHae) (OKY 3a 12 mec.) pucka) aKTMBam) UTtoro
FapaHTUM BbigaHHbIE
HenpocpoyeHHble 326,302,788 29,658,988 8,467,740 364,429,516
lMpocpoyeHHble:
- C 3apep)Kkov nnartexa MeHee 31 gHen 4,411,510 1,207,006 813,455 6,431,971
- C 3agepxkon nnatexa ot 31 go 60 gHewn - 1,997,660 153,853 2,151,513
- C 3agepxkkov nnartexa ot 61 go 90 gHewn - 843,102 74,664 917,766
- C 3agepxkkov nnartexa cbiwe 90 gHewn - - 5,181,536 5,181,536
HenpusHaHHasa BanoBas CTOMMOCTb 330,714,298 33,706,756 14,691,248 379,112,302
Pe3epB nop chmHaHCOBbLIE rapaHTUn (14,715,663) (5,179,335) (14,030,142) (33,925,140)
Ob6s3aTenbLCTBa NO NpeAoOCTaBIeHUIO
KpeauToB
- C pentuHrom ot B- go B+ 5,550,000 - - 5,550,000
BHyTpeHHss oueHka ®oHaa
- XopoLunii ypoBeHb 1,200,000 - - 1,200,000
- YOBneTBOPUTENbHBIN YPOBEHD 2,255,217 - - 2,255,217
HenpusHaHHaa BanoBas CTOMMOCTb 9,005,217 - - 9,005,217
Pe3epB nop obsizatenbcTBa No
npeaocTaBieHUIO KPeanuToB (189,888) - - (189,888)
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28 YcnoBHble U 4OrOBOpPHbIe 06s3aTeNnbLCTBa (MPOAOIIKEeHNE)

B T1abnuue Hwke npeacTaBneH aHanu3 KpeAWTHOro kayecTBa 0653aTenbCTB KPEAUTHOTO Xapakrepa Ha OCHOBe
YPOBHEW KpeAMTHOro prcka no coctosHuo Ha 31 aekabpsa 2021 ropa.

ATtan 2
(OKY 3a Becb dran 3
CpOK OT (OKY 3a Becb
3HauYMTeNbHOro CcpokK no
yBenu4yeHus KpeauTHO-
dtan 1 KpeauTHoro  o6GecueHeHHbIM
(8 mbicg4ax KazaxcmaHCKUx meHae) (OKY 3a 12 mec.) pucka) aKTMBam) UTtoro
FapaHTUM BbigaHHbIE
HenpocpoyeHHble 221,200,155 46,631,679 5,487,913 273,319,747
lMpocpoyeHHble:
- C 3apep)Kkov nnartexa MeHee 31 gHen 2,461,702 1,528,629 305,252 4,295,583
- C 3agepxkon nnatexa ot 31 go 60 gHewn - 968,126 176,221 1,144,347
- C 3agepxkkov nnartexa ot 61 go 90 gHewn - 376,794 124,637 501,431
- C 3agepxkkov nnartexa cebiwe 90 gHewn - - 1,273,511 1,273,511
HenpusHaHHasa BanoBas CTOMMOCTb 223,661,857 49,505,228 7,367,534 280,534,619
Pe3epB nop chmHaHCOBbLIE rapaHTUn (11,156,233) (7,303,151) (6,814,674) (25,274,058)
FapaHTuM BblAaHHbIE Nof o6ecneveHne
3aMmoB
- C peutuHrom B 20,470,000 - - 20,470,000
HenpusHaHHaa BanoBas CTOMMOCTb 20,470,000 - - 20,470,000
Pe3epB nop rapaHTMM BblgaHHbIe Noa
obecneyeHue 3aumoB (41,977) - - (41,977)
O6s3aTenbCcTBa NO NpeAoCcTaBleHUIo
KpeauToB
- C penTuHrom ot B- no B+ 318,663 - - 318,663
BHyTpeHHss oueHka ®oHaa
- XopoLwni ypoBeHb 2,500,000 - - 2,500,000
- YOBnEeTBOPUTENbHBIN YPOBEHD 1,455,000 - - 1,455,000
HenpusHaHHasa BanoBas CTOMMOCTb 4,273,663 - - 4,273,663
Pe3epB nop obsizatenbcTBa No
npeaocTaBneHUo KpeanuToB (240,463) - - (240,463)
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29 PackpbiTue nHcopMaLum o cnpaBeg/IMBoO CTOUMOCTH

PesynbTaTbl OLEHKM CnNpaBeAsIMBON CTOMMOCTM aHanmu3vpyroTCs W pacnpegensioTcs Mo YPOBHSAM  Mepapxuu
cnpaseanuBoi CTOMMOCTM criefytowmm obpasom: (i) K 1 YPOBHIO OTHOCATCA OLEHKM MO KOTMPYEeMbIM LieHam
(HekoppeKkTMpyembliM) Ha akTMBHbIX PblHKAX AN WMOEHTUYHbIX  akTMBOB wnm  obssaTtenbcts, (i) ko
2 YpOBHIO - MOMNyYEHHbIE C MOMOLLbIO METOAOB OLEHKW, B KOTOPOM BCE WUCMOfb3yeMble CYLLECTBEHHbIE UCXOAHbIE
AaHHble, NPSMO UMK KOCBEHHO ABMAOTCA HabnogaemMbiMu ANs akTnesa unu obasaTtenscTea (T.€., Hanpumep, LeHbl), 1
(iii) oueHkn 3 YpoBHS, KOTOpblE SABNSIOTCS OLEHKaMK1, He OCHOBaHHbIMW Ha HabnwgaemblX PbIHOYHBLIX OaHHbIX (T.e.
OCHOBaHbI Ha HeHabnaaeMbIX MCXOAHBLIX AaHHbIX). [Ina pacnpegeneHns UHaHCOBbIX MHCTPYMEHTOB MO KaTeropusm
nepapxvuu crnpaseanveon CTOMMOCTM PYKOBOACTBO MCMONb3yeT npodyeccuoHanbHble CyxaeHus. Ecnu ana oueHku
cnpaseanuBoOi  CTOMMOCTM UCMOMb3YIOTCA Habniogaemble  UCXOAHble AdaHHble, Tpebylowmne 3Ha4YMTenbHbIX
KOPPEKTMPOBOK, 3Ta OLLeHKa OTHOCUTCA K 3 YPOBHI0. 3HaUMMOCTb UCNOMb3YeMbIX UCXOAHbIX AaHHbIX OLeHMBaeTCs Ans
BCEW COBOKYMHOCTU OLIEHKN CrpaBe/IMBON CTOMMOCTH.

(a) MHo2oKpamHbIe oyeHKuU cnpaesedsugoli cmoumocmu

MHorokpaTHble OLEeHKM CnpaBefnMBON CTOMMOCTW MpeacTaBnstoT cobon oueHku, Tpebyemble vunu Aonyckaemble
apyrvmmn MC®O B otyeTe 0 PMHAHCOBOM MOSIOXEHMM HA KOHEL, KaXxOaoro otyeTHoOro nepuoga. B tabnuue Huxke
npeacTaBneHbl YPOBHU B UEpapxun CNpaBeanvMBOM CTOMMOCTWU, K KOTOPOMY OTHOCATCA MHOFOKpPaTHbIE OLEHKU
crnpaBefnvMBoOv CTOMMOCTH:

(8 mbicsiyax 2022r. 2021 r.
Ka3axcmaHcKux meHae) YpoBeHb 1 YpoBeHb 2 YpoBeHb 1 YpoBeHb 2

PUHAHCOBBIE AKTUBbI
MNHeecmuyuoHHbIe dosizoeskie

yeHHble 6ymMazu, oyueHusaembie

no cnpaeednueoli cmoumocmu

yepes npubbinib unu y6bimok
- KopnopatusHble obnvraumm - - - -
- KazaxcTaHckune rocygapcTBeHHbIe

obnurauum - 74,139 - 934,811
MNHeecmuyuoHHbIe dosizoeskie

yeHHble 6ymMazu, oyeHusaembie

no cnpaeednueoli cmoumocmu

Yepes npoYuli CO8OKyMHbIU

doxod
- Hotbl HB PK - 49,676 - 27,542,151
- KopnopatuBHble obnvraumm - - -
- KazaxcTaHckune rocygapcTBeHHbIe

obnurauumn - 9,605,874 - 6,087,499
-O6nuraumm AO «®HB «Campyk-

KasblHa» - 3,236,949 - 3,420,495
-O6nuraunn BBY PK - 534,189 - 1,543,324
-O6nuraumm MHOCTPaHHbIX GaHKOB U

(PUHAHCOBbLIX MHCTUTYTOB - - - 1,943,378

UTOro AKTBbl, MHOIMOKPATHO
OLEEHVWBAEMBbIE MO
CMPABEANIMBOU CTOMMOCTHU - 13,500,827 - 41,471,658

CnpaBe,anBaﬂ CTOMMOCTb MHBECTULIMOHHBLIX LEeHHbIX 6ymar Oblna oOueHeHa C WUCMOMb30BAHWEM CTaBOK
AO «KaszaxcTtaHckas dI)OH,EI,OBaﬂ 6Mp>|<a». B cBasn c HeCyLleCTBEHHbIMU obbemamu TOproeB C aHanorn4yHbiMu
MHCTPpyYyMEeHTaMU, yKka3aHHble NHBECTULUNOHHbIE LeHHble 6ymarm onpeageneHbl Ha ypOBeHb 2.
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29 PackpbiTve nHcopMaLum o cnpaBeaIMBOM CTOMMOCTU (NPOAOITKEHUE)

(6) Akmuebl u ob6sizamesibcmea, He ouyeHueaeMble Mo crnpasednueoli cmoumMocmu, Onsi KOMOPbIX
npedcmaensiemcsi packpbimue crnpasednueoli cmoumMocmu

31 pekabps 2022 roga

BanaHcoBas
(8 mbicsiYax KazaxcmaHCKUX meHae) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 CTOMMOCTb

®UNHAHCOBbIE AKTUBDI
HeHexHble cpedcmea u ux 3KkeueasneHmMbI 52,589,572 129,447,773 - 182,037,345
Cpedcmea e ¢huHaHCOBbLIX YYPEXOEHUSIX
- KpeauThbl, BblaaHHbIE (OUHAHCOBLIM
YUYpEXAEHUSAM N KpeanuTbl, BblAaHHbIE B
pamkax nporpamm MCramckoro

rMHaHCUpPOBaHNS - 100,851,610 - 169,819,418
- [leno3nTbl B 6aHKax ¢ nepBoHaYanbHbIM
CpOKOM noraiueHus bornee Tpex mecsues - 45,123,981 45,123,981

Hdebumopckas 3adomkeHHOCMb MO

npozpaMmmam cybcudupoeaHusi
- Oebutopckasn 3agomKeHHOCTb No

nporpaMmam cy6cuaMpoBaHus - - 183,681 183,681
Kpedumsi u agaHcbl knueHmam
- KpeauThbl, BolgaHHbIE NPEAnpUsTASIM Maroro

1 cpegHero busHeca - - 2,600,024 2,600,024
MNHeecmuyuoHHblIe yeHHble 6ymaau,

ouyeHusaemMble 10 aMopPMUu3UpPo8aHHOU

cmoumocmu - - 5,828,881 5,828,881
lpo4ue ¢huHaHcOBbIe akmuebl
- Mpoyee - - 213,201 213,201

NTOro ®MHAHCOBbLIE AKTUBbI,
OTPAXAEMBbIE NO
AMOPTU3UPOBAHHOW CTOMMOCTHU 52,589,572 275,423,364 8,825,787 405,806,531

®UHAHCOBbIE OBA3ATENNILCTBA
3aemHble cpedcmea

- AO «HYX «Bantepek» - 53,519,011 - 102,446,602
- AO «®HB «Campyk-KasbiHa» - 19,128,159 - 19,416,325
- MyHuumnanbsHble opraHbl - 29,782,500 - 46,111,448
BbinyLieHHble gonroBble LEeHHbIE Bymaru 1,244,178 1,244,178
O6s13amenibcmea no npozpammam
cyb6cuduposaHusi

- MyHuumMnanbHble opraHbl - - 175,725 175,725
- baHkun - - 4,737,563 4,737,563

Hoxodb! 6ydyuwyux nepuodoe u pesepe rno
ob6si13amesnibcmeam KpeGuimHo20

Xxapakmepa
- Joxoppl Byaymnx neprogos - - 41,234,839 41,234,839
- ®HaHCOoBblE rapaHTum - - 34,115,028 34,115,028
lpoyue ¢huHaHco8bIE 06573amernibcmea
- MNMpoyee - - 600,904 600,904
NTOMo ®MHAHCOBbBIE

OBA3ATEJIbCTBA, OTPAXXAEMbIE NO

AMOPTU3UPOBAHHOM CTOUMOCTU - 102,429,670 82,108,237 250,082,612
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31 pekabps 2021 roga

BanaHcoBas
(8 mbics4ax Ka3axcmaHCKUx meHae) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 CTOMMOCTb

®UHAHCOBbIE AKTUBbI
HeHexHble cpedcmea u ux 3KkeueasneHmMbI 2,361,621 74,520,763 - 76,882,383
Cpedcmea e ¢huHaHCOBbLIX YYPEXOEHUSIX
- KpeanTbl, BblAaHHbIE (DPUHAHCOBLIM
YyUYpPEXAEeHVNAM 1 KpeauTbl, BblAaHHbIE B
pamkax nporpaMm MCrnamckoro

dUHaHCUpoBaHus - 181,681,531 - 234,179,331
- JenoanTbl B 6aHkax ¢ nepBoHavanbHbIM
CpOKOM noratlueHusi 6onee Tpex mecsiLeB - 5,124,628 5,124,629

Hebumopckas 3ado/mKkeHHOCMb Mo

npoapamMmmam cybcuoupoeaHusi
- Oebutopckasn 3agomKeHHOCTb No

nporpaMmam cybcuavpoBaHus - - 77,899 77,899
Kpedumsi u agaHcbl knueHmam
- KpeauThbl, BblgaHHbIe NpeanpusiTsiM Masnoro

n cpegHero busHeca - - 252,248 252,248
MNHeecmuyuoHHblIe yeHHbIe 6ymaau,

oyeHugaemble 110 aMmopmu3uposaHHOU

cmoumocmu - - 5,529,965 5,529,965
lpo4ue ¢huHaHcOBbIe akKmuebl
- Mpoyee - - 97,037 97,037

NTOro ®MHAHCOBbIE AKTUBbI,
OTPAXAEMBIENO
AMOPTU3NPOBAHHOU CTOMMOCTH 2,361,621 261,326,922 5,957,149 322,143,492

®PUHAHCOBbLIE OBA3ATEJNIbCTBA
3aemHble cpedcmea

- AO «HYX «BanTtepek» - 53,741,777 - 96,380,615
- AO «®HB «Campyk-KasblHa» - 19,145,461 - 19,416,325
- MyHuumMnanbHble opraHbl - 35,351,529 - 53,505,589
BbinyLueHHbIe AOMTroBbIE LEHHbIE Bymarn 1,244,178 1,244,178
O6s13amenbcmea no npoz2paMmmam
cyb6cuduposaHusi

- MyHuumMnanbHble opraHbl - - 2,235,070 2,235,070
- baHkun - - 5,557,895 5,557,895

Hoxodb! 6ydyuyux nepuodoe u pesepe rno
ob6s13amenibcmeamM KpedumHo20

Xxapakmepa
- Ooxoppl 6yayLmnx nepnonos - - 31,305,328 31,305,328
- ®YHaHCOBbIE rapaHTUn - - 25,556,498 25,556,498
lpo4ue ¢puHaHcoeble ob6s13amenibcmea
- MNMpoyee - - 457,690 457,690

NTOro ®UUHAHCOBbLIE
OBA3ATENIbCTBA, OTPAXAEMBIE MO
AMOPTU3NPOBAHHOU CTOMMOCTH - 108,238,767 66,356,659 235,659,188

HeHexHble cpedcmea u ux akeueasieHmsbl. [leHexHble cpeactea B HB PK co cpokom noraweHuss meHee Tpex
MecsiLeB onpeaeneHsl Ha ypoBeHb 1, BCe Npoyne AeHexHble cpecTBa - Ha ypoBeHb 2. CnpaBeanveasi CTOMMOCTb
OaHHbIX CPeACcTB paBHa 6anaHCOBOW CTOMMOCTM.

Kpedumsl u aeaHcChbl KllueHmMaM, (huHaHCco8bIM yYpexdeHUsIM u 3aeMHble cpedcmea. OueHka crpaBeanMBon
CTOMMOCTU Ha YpOBHE 2 wuepapxuu CrpaBedrnMBoii CTOMMOCTM Obifia BbIMOMHEHA C  MOMOLULI  MOAENU
OVCKOHTUPOBAHHbLIX [AEHEXHbIX MOTOKOB. CnpaBeanivBasi CTOMMOCTb UHCTPYMEHTOB C (PUKCUPOBAHHOWM MPOLIEHTHOM
CTaBKOW, HE MMEKLLMX KOTUPOBOK Ha aKTMBHOM PbiHKE, Oblfla OLleHeHa Ha OCHOBE PacYeTHbIX OyAyLUMX AEHEXHbIX
MOTOKOB, OWCKOHTUPOBAHHBLIX C MPUMEHEeHMEM OeWCTBYIOLMX MPOLEHTHLIX CTaBOK Ha pblHKE 3aMMCTBOBAaHW Ans
HOBbIX MHCTPYMEHTOB, NpeAnonaraioLLmx aHanorMYHbIN KpeanTHbIM PUCK U aHANOMYHbIA CPOK NoratleHus.
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NHeecmuyuoHHbIe UEeHHbIe 6yMaeu, ydyumbieaeMbl o aMOpmusupoeaHHoﬁ cmoumocmu. OueHka
cnpaBe,anBon CTOMMOCTU Ha ypOBHe 3 nepapxmum CI'IpaBe}J,J'IVIBOVI CTOMMOCTU Oblna BbINOMTHEHA C MOMOLLbIO MOAENn
ANCKOHTUPOBAHHbIX OEHEeXHbIX NMOTOKOB. CI'IpaBeJJ,J'IVIBaﬂ CTOMMOCTb MHCTPYMEHTOB C (pVIKCVIpOBaHHOVI I'IpOLl,eHTHOI;I
CTaBKOW, HE UMEIOLLMX KOTUPOBOK Ha aKTUBHOM pPblHKE, Oblna oueHeHa Ha OCHoBe pacyeTHbIX 6y}J,yLLI,VIX AEHEXHbIX
MOTOKOB, ANUCKOHTUPOBAHHbLIX C NPUMEHEeHUeEM ,EleVICTByPOU.I,MX MPOUEHTHbIX CTaBOK Ha PblHKe 3auMMCTBOBaHWUA ANg
HOBbIX MHCTPYMEHTOB, npeanonararowmnx aHanornyHbIN KpG,D.I/ITHbIVI puck n aHanoruyHbIN CPOK norawueHu4.

O6s13amesibcmea no npozpammam cybcudupoeaHusi U 0ox00bi 6ydyujux nepuodoe u pe3epe Mo
o6s13amesibcmeaM KpeOUMHO20 XxapaKmepa CO CPOKOM ToralleHusi MeHee roga onpeferieHbl Ha ypoBeHb 3.
CnpaBepsivBasi CTOMMOCTb aHHbIX CPEACTB paBHa GanaHCcoBOW CTOMMOCTY.

30 MpeapctaBneHne PMHAHCOBBLIX MHCTPYMEHTOB MO KaTeropusiM OLEeHKU

B cootBetctBUN ¢ MCPO (IFRS) 9 «®uHaHcosble uHcmpymeHmbi» PoHA knaccudumumpyeT/pacnpeenseT ceou
(PUHaAHCOBbIE aKTVBbI MO CredyloLMM KaTeropusm: (@) (UHaHCOBbIE aKTVBbl, OLEHMBaEMble MO CrpaBeaInBoOn
CTOMMOCTU Yepe3 Npubbinb nnu yoeiTok; (b) dnHaHcoBbIE akTUBbLI, OLLEHMBAEMbIE MO CNpaBeaIMBOM CTOMMOCTY Yepes
NPOYMI COBOKYMHBIN JOXOA; U (C) (hbMHAHCOBbLIE aKTVBbl, OLEHUBAEMbIE MO aMOPTM3NPOBAHHOW cToMmMocTu. Kpome
TOro, B OTAENbHYHO KaTeropuio BblaeneHa gebutopckas 3a00ImKeHHOCTb MO nHaHCOBOW apeHae. B tabnuue Huxe
npeacraBneHa cBepka  (PUHAHCOBbIX  aKTUBOB C  BblleyKka3aHHbIMM KaTeropusiMmu OLLEHKM Ha
31 pekabpsa 2022 ropa:

OueHuBaemMble no  OueHuBaemblie Mo

cnpaBeanMBon cnpasegnueon  OueHuBaemble
CTOMMOCTU Yepe3  CTOMMOCTH Yepe3 no
npubbINbL Unu npouni amopTu3npo-
y6bITOK (N0 COBOKYMNHbIN BaHHOM
(8 mbicsiqax Ka3axcmaHCcKuUx meHae) onpeaeneHuio) aoxon CTOUMOCTH Wtoro
®UHAHCOBbIE AKTUBbI
HeHexHble cpedcmea u ux aKkeusasneHmMbl
- Tekywe cyeTta B 6aHKax - - 34,543,742 34,543,742
- Octatku no cyetam B HBPK (kpome o6si3aTenbHbIX pe3epBoB) - - 52,589,572 52,589,572
[oroBopbl nokynku un obpatHoi npogaxu (O6patHoe PEMO) - - 94,904,031 94,904,031
HNHeecmuyuoHHbIe yeHHble 6yMazu, oyeHueaemble Mo
cnpasednueoli cmoumocmu Yyepes npubbinb unu yé6bimok
- KasaxcraHckue rocynapcTBeHHble obnurauum 74,139 - - 74,139
Cpedcmea e ¢huHaHCOo8bIX yYpexOeHUsIX
- KpeauTbl, BbiAaHHbIE (OMHAHCOBBIM YYpEeXAEHUAM - - 153,962,431 153,962,431
- KpeauTsl, BblAaHHbIe B paMkax NporpaMm MCramckoro
1HaHCKpoBaHKA - - 15,856,987 15,856,987
- feno3uTtbl B 6aHKax ¢ nepBoHavanbHbIM CPOKOM MoraLleHus
Gonee Tpex mecsiLes - - 45,123,981 45,123,981
Hebumopckas 3adomkeHHOCMb M0 Npoz2pammam
cy6cudupoeaHusi
- NebuTtopckas 3a40mKeHHOCTb MO NporpaMmam cybcuavpoBaHns - - 183,681 183,681
Kpedumsbi u agaHcbI knueHmam
- KpeauTsbl, BbiAaHHbIE NPeanpuaTUsM Manoro U cpefHero 6usHeca - - 2,600,024 2,600,024
HNHeecmuyuoHHbIe yeHHble 6yMazu, oyeHueaemble o
cnpaeednueoli cmoumMocmu Yyepe3 npoYyuli Co8OKYMHbIU
doxod
- Hotel HB PK - 49,676 - 49,676
- KasaxcraHckvie rocyfapcTBeHHble obnvraumm - 9,605,874 - 9,605,874
-O6nuraumm AO «®HB «Campyk-KasblHa» - 3,236,949 - 3,236,949
- KopniopatusHble obnuraumm - 534,189 - 534,189
- Obnuraumii MexayHapoaHbIX (MHAHCOBbIX OpraHu3aLmii
HNHeecmuyuoHHbIe yeHHble 6yMazu, oyeHusaeMble Mo
amMopmu3supoeaHHol cmoumocmu
- KopnopatusHble obnurauum - - 5,007,962 5,007,962
- O6nuraumm NpoYnx KOpNopaTUBHLIX AMUTEHTOB - - 820,919 820,919
lpo4ue ¢puHaHCcoBbIE aKMUBLI - - 213,201 213,201
UTOMo ®UHAHCOBbLIE AKTUBbI 74,139 13,426,688 405,806,531 419,307,358
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30 MpeactaBneHne YMHAHCOBBLIX MHCTPYMEHTOB MO KaTeropusiM oLeHKU (NpoaosnkeHue)

B Tabnuue Hwxe npencTaBrieHa cBepka (PMHAHCOBBLIX aKTUBOB C BbllLEYKA3aHHbIMW KaTEropusiMi OLIEHKU Ha
31 pekabps 2021 roga:

OueHuBaemble no  OueHVBaeMmble No

cnpaBeanIMBon cnpaBegnueon  OueHuBaembie
CTOMMOCTU Yepe3  CTOMMOCTHU Yepe3 no
npuobINb UK npoyui aMopTU3unpo-
y6bITOK (N0 COBOKYMNHbIN BaHHOM
(8 mbicsYax Ka3axcmaHCKUX meHeae) onpeaeneHuio) goxon CTOMMOCTU Utoro
®UHAHCOBBIE AKTUBbI
HeHexHble cpedcmea u ux aKkeusasneHmMsbl
- Tekywwve cyeTta B HaHkax - - 10,380,343 10,380,343
- Octatku no cyetam B HEPK (kpome o6s13aTenbHbIX pe3epBoB) - - 2,361,621 2,361,621
[oroBopbl Nokynku 1 obpatHoii npogaxu (O6paTtHoe PEMO) - - 64,140,419 64,140,419
HNHeecmuyuoHHbIe UeHHble 6yMazu, oyeHusaeMble Mo
cnpaeednueoli cmoumocmu Yyepe3 npubblib unu y6bImok
- KasaxcraHckue rocynapcTBeHHble obnurauum 934,811 - - 934,811
Cpedcmea e ¢huHaHCOBbIX y4YpexdeHusIx
- KpeauTbl, BbiAaHHbIE (OMHAHCOBBIM YYpexaeHUsIM - - 218,341,052 218,341,052
- KpeauTbl, BbldaHHbIe B paMKax nporpamMm MCramckoro
brHaHcKpoBaHNs - - 15,838,279 15,838,279
- Oeno3uTtbl B 6aHKax ¢ nepBoHaYanbHbIM CPOKOM MoraLleHus
6onee Tpex MecsLeB - - 5,124,629 5,124,629
He6bumopckas 3adomkeHHOCMb M0 Npo2pammam
cy6cudupoeaHusi
- NebuTtopckas 3aA0MKEHHOCTB MO NporpaMmam cybeuarpoBaHns - - 77,899 77,899
Kpedumsbl u agaHcbI knueHmam
- KpeauTbl, BblAaHHble NPeanpuaTUsiIM Manoro u cpedHero 6usHeca - - 252,248 252,248
HNHeecmuyuoHHbIE yueHHbIe 6yMazu, oyeHusaemble Mo
cnpaeednueoli cmoumMocmu Yyepe3 npoYyuli Co8OKYMHbIU
doxod
- Hotbl HB PK - 27,542,152 - 27,542,152
- KasaxcraHckvie rocyfapcTBeHHble obnuraumm - 6,087,499 - 6,087,499
- KopniopatvHble o6rnuvraummn - 4,963,820 - 4,963,820
- O6nuraumii MexxayHapoaHbIX (OMHAHCOBBIX OpraHu3aLuii - 1,943,378 - 1,943,378
HNHeecmuyuoHHbIE ueHHbIe 6yMazu, oyeHusaemMble Mo
aMopmu3supoeaHHolU cmoumocmu
- KopnopatusHble obnurauum - - 4,712,972 4,712,972
- O6nuraumm NpoYnx KOpNopaTUBHLIX AMUTEHTOB - - 816,992 816,992
lpoyue ¢puHaHcosbIe akmuebI - - 107,451 107,451
NTOro ®HAHCOBBIE AKTUBbI 934,811 40,536,849 322,153,905 363,625,565

Ha 31 pekabpsa 2022 roga n 31 gekabpsa 2021 roga Bce ¢umHaHCOBble obsizatensctBa doHAa oOTpaxarTcs Mo
aMOopTM3NPOBaHHON CTOMMOCTH.
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31 Onepauuu co CBA3aHHLIMM CTOPOHaMMU

CTOpOHbI CYMTalOTCA CBA3AHHLIMW, E€CMU OHU HaxoAsaTcs Mohd OGWMM KOHTPOMEeM, WNM ofdHa W3 HUX WUMeeT
BO3MOXHOCTb KOHTPOMMPOBAaTbL APYIYH0, UMM MOXET OKasbiBaTb CYLUECTBEHHOE BMWSIHAE MPW MPUHATUM ApPYroi
CTOPOHOW (HMHAHCOBbLIX U OMNEPALMOHHBIX pelleHuit. MNpu paccCMOTPEHUM B3aMMOOTHOLLEHWIA CO BCEMMW CBA3AHHLIMU
CTOpOHaMV MPUHMMAaETCS BO BHUMaHME 3KOHOMMWYECKOE COAEepKaHVe TakMxX B3aMMOOTHOLLEHWW, a He TONMbKO WX

topnanyeckas opma.

Hwxe ykasaHbl octaTkn Ha 31 fekabps 2022 roga no onepaumsiM co CBA3aHHLIMW CTOPOHAMMU:

KomnaHuun nog Mpouwne
EQWHCTBEHHbIN oowmm CBfi3aHHbIe
(8 mbicsiYax Ka3axcmaHCKUX meHae) AKLUMOHep KOHTpoem CTOPOHbI
[eHexHble CpeacTBa U NX 3KBMBANEHTbI
(ooroBopHas npoueHTHas ctaeka: 0%) - 845,294 52,589,572
CpeqactBa B 6aHkax (goroBopHasi npoueHTHas ctaeka: 10%) - 45,050,839 -
MHBECTULMOHHbIE JONTOBLIE LieHHbIe Bymaru, oueHuBaemble
no cnpaBeAnMBON CTOMMOCTM Yepe3 Npubbinb nnmn ybbITok
(ooroBopHasi NpoLeHTHas cTaBka: (4.93%-7.68%) - - 74,139
MNHBECTULIMOHHBIE JOMNTOBLIE LieHHbIE Bymaru, oLeHBaeMble
no cnpaBefnMBON CTOMMOCTM YepE3 MPOYUA COBOKYMHbIN
poxop (ooroBopHas npoueHTHasi ctaBka: 0%) - - 12,892,499
[ebutopckasn 3agomkeHHOCTb No NporpaMmMam
cylocuanpoBaHns
MpeponnaTta Tekywmx 0683aTenbLCTB NO HAaNory Ha Npubbinb
(MpoueHTHas cTaeka: 15%) - - 633,394
OTNOXeHHbIV HaMnoroBbI akTUB (NpoLieHTHas cTaska: 20%) - - -
Mpoumne dunHaHcoBbIe akTMBbI (NpoLeHTHas cTaska: 0%) - 46,172 -
[poune akTnBbI - - 177,662
3aemHble cpefcTBa
(ooroBopHas npoueHTHas ctaBka: 0.1% — 5.5%) 102,446,602 - 65,527,773
O6sazaTenbCcTBa MO NporpammamM cybcmanpoBaHns
(ooroBopHas npoueHTHas ctaeka: 0%) - - 175,714
OTnoXxeHHoe Hanorosoe 0b6s3aTenbLCTBO - - 1,835,530
Mpoune dnHaHcoBbIe 06SA3aTENLCTBA - 59,930 -
Mpoune obsizatenbcTBa - 15 145,288

lMpoune cBA3aHHble CTOpOHbLI BkMtoyawT [lpaButensctBo Pecnybnvkm  KasaxcrtaH,
KBa3MrocyaapCTBEHHbIE KOMMaHMU U NPOYME KOMMaHUN B KOTOPbIX ObINy BbISBNEHbI MPU3HAKN CBA3aHHOCTU ¢ DOHOOM.

rocyfapcTBeHHble U

Hwxe YKa3aHbl CTaTbM 40OX0A40B U pacxoaoB no onepaunamMm co cBA3aHHbIMU CTOPOHaMM 3a 2022 roa:

KomnaHuu noa Mpoune
EQVMHCTBEHHbIN oowmm CBfi3aHHble
(8 mbicsHax Ka3axcmaHCKUX meHae) AkuunoHep KOHTpOsiemM CTOPOHbI
MpoueHTHbIe foxoabl 1,657,534 1,894,534
MpoueHTHbIe pacxofbl (6,582,136) (7,760) (1,069,717)
Pacxogpl 3a Bbl4ETOM 4OXOO0B OT NEpPeOoLeHKN
LeHHbIX Bymar, oLeHMBaeMbIX NO CripaBeaIMBoON
CTOMMOCTU Yepe3 NpubbInb Unn yobITokK - - 12,497
YucTble KOMUCCUOHHBIE A0X0Obl - - 625,600
[oxoabl 3a BblYeTOM pacxodos/(pacxoabl 3a
BbIYETOM [OXO40B) MO Onepauusam ¢
WHOCTPaHHOW BantoTomn - - 379,876
AOMUHUCTPaATUBHLIE Y NPOYNE OnepaLmOHHbIe
pacxoapl (53,869) (135,858)
Mpoune onepaLmnoHHble AoxXoabl
PesepB nog obecLeHeHe KpeanTHOro nopTgens - (4,832,360) -
PesepB nog obecLeHeHne OEHEXHbIX CPEACTB - (188) -
Pacxogbl no Hanory Ha npubbinb - - (12,481,494)
Mpoune goxopbl/pacxoabl - 546 2,677
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31 Onepauuu co CBsA3aHHbIMM CTOPOHaMM (NpPoAoIKeHue)

Hwxe ykasaHbl octaTkm Ha 31 gekabpsi 2021 roga no onepauusim co CBsi3aHHbIMU CTOPOHaMM:

KomnaHuu nop Mpoune
EAWHCTBEHHbIN oowmm cBA3aHHble
(8 mbicsYax Ka3axcmaHCKUX meHae) AKLUMOHep KOHTpoOJiemM CTOPOHbI
[eHexHble cpeacTBa U UX SKBUBANEHTHI
(norosopHas npoueHTHas ctaska: 0%) - 301,281 2,361,621
MNHBECTULMOHHBIE JOMNTOBbIE LieHHbIE Bymarm, oLeHnBaeMble
no cnpaBeAnvBON CTOMMOCTM Yepe3 NpubbINb Unn yobITok
(moroBopHas npoueHTHas ctaBka: (4.93%-7.68%) - - 934,811
MHBECTULMOHHBIE JOMNTOBbIE LieHHbIE Bymarm, oLeHnBaemMble
no cnpaBeAnMBON CTOMMOCTM Yepe3 NMPOoUNiA COBOKYMHbIN
aoxop (goroBopHas npoueHTHasa ctaeka: 0%) - - 37,050,145
[ebutopckasn 3agomkeHHOCTb No NporpaMmmMam
cyrocnanpoBaHusa - 10,414 -
Mpeponnara TekyLmMx 06a3aTenbCTB N0 Hanory Ha npubebinb
(MpoueHTHas cTaeka: 15%) - - 3,357,383
OTnOXeHHbBIN HanorosbI akTUB (NpoueHTHas ctaBka: 20%) - - 3,132,896
Mpoumne dunHaHcoBbIe akTMBbI (NpoLueHTHas cTaska: 0%) - - 212
Mpoune akTmBbI - 661 297,771
3aemHble cpefcTBa
(ooroBopHas npoueHTHas ctaBka: 0.1% — 5.5%) 96,380,615 - 72,921,914
Ob6s3aTenbCcTBa Mo NporpamMmmamM cybcmanpoBaHust
(ooroBopHas npoueHTHas ctaeka: 0%) - - 2,235,059
Mpoune dnHaHcoBbIE 06SA3aTENLCTBA - 1,427 -
Mpoune obsizatenbcTBa - - 98,873
Hwxe ykasaHbl CTaTby AOXOAO0B M PAcXOA4O0B MO ornepauusiM co CBsi3aHHbIMU cTopoHamu 3a 2021 roa:
Komnanuu nopg Mpouwne
EAWHCTBEHHbIN oowmm cBA3aHHbIe
(8 mbics4ax KazaxcmaHCKUX meHae) AKuMOHep KOHTpoem CTOPOHbI
MpoueHTHbIe Aoxoabl - - 2,730,337
MpoueHTHbIe pacxoabl (6,147,221) (2,803) (1,070,385)
Pacxogpbl 3a BbIMETOM JOXOO0B OT NEPEOLEHKU
LeHHbIX Bymar, oLeHMBaeMbIX No CrpaBeanvnBomn
CTOMMOCTU Yepe3 NpubbInb Unn yobITOK - - 36,705
YucTble KOMUCCUOHHBIE A0X0Obl - - 625,600
[oxoabl 3a BblYeTOM pacxodos/(pacxoabl 3a
BbIYETOM [JOXOZ0B) MO onepauusiM ¢
WHOCTPaHHOW BantoTom - - 45,766
AOMUHUCTPATUBHBIE Y NPOYME ONEepPaLMOHHbIE
pacxoapl (69) (58,175) (145,148)
Mpoymne onepauynoHHble Aoxoabl - 10,257 -
Pacxogbl no Hanory Ha npubbinb - - (5,548,645)
Mpoune goxoabl/pacxoqbl - - 2,126
(8 mbicsiyax KazaxcmaHCKux meHae) 2022r. 2021r.

Cymma KpeauToB, NPenocTaBrieHHbIX CBA3aHHLIM CTOPOHAM B

TeyeHue roga - -
CyMma KpeguToB, MoralleHHbIX CBA3aHHLIMU CTOPOHaMU B TEYeHWe

roga - -
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31 Onepauuu co CBA3aHHbIMM CTOPOHaMM (NPoAoIKeHUE)

Onepau,vlm CO CBA3a@HHbIMM CTOPOHaMWU 0e3 obecneyeHus. banaHcbl co cBSA3aHHbIMU CTOpOHaMun He ABNAKTCA
erJJ,VITHO-O6eCLI,eHeHHbIMVI.

BosHazpaxdeHue Ko4ego20 yripasneH4Yeckoeo rnepcoHana. B cocTtaB knmoyeBOro ynpaBrneHYecKoro nepcoHana

BXOAAT cnegyowme nuvua: uneHbl CoBeTa AMpekTopoB, uneHbl [paBnexus, Ynpaenswoowye Avpektopa K
PykoBoauTens annapara.

Hwxe npeacTtaeneHa nHopmMaums o BbinnaTax BO3HarpaXaeHus KinoyYeBoMy pyKoBOOCTBY:

(8 mbicsiyax KazaxcmaHCKUX meHae) 2022 . 2021 r.

KpamkocpouHble ebirnamai:

- 3apaboTHas nnaTa 266,658 234,414
- KpaTkocpouHble npemuanbHblie BoinnaTbl 79,103 67,935
- BeinnaTbl B HeaeHexHon dopme 2,984 2,740
Utoro 348,745 305,089

32 Cob6bITNA Nocrie OKOHYaHUA OTYEeTHOro nepuoga

Hukakmx 3HauUMTENbHbIX COBLITUIA MOCIE OKOHYaHUS OTYETHOMO nepmnoga He Nnpon3oLuso.
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