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Axnnonepy u CoBery nupexktopoB AQ «®oHz pa3BUTHA IpeANPHHUMATENbCTBA «Jamy»

ITo mamemy MHEHHIO, Hpmiaraemas ¢uHAHCOBag OTYETHOCTb OTpa’KaeT JOCTOBEPHO BO BCeX
CYIIECTBEHHBIX OTHOHIEHHAX (HUHAHCOBOE mosiokeHue AO «DoHA Pa3sBUTHA NPEAIPHHHAMATEILCTBA
«damy» (nanee — «DOHI») MO COCTOAHMIO HA 31 Ziekabpsa 2018 roja, a Tarkke ero (QHHAHCOBBHIC
PesyAbTAaThl M JIBMDKEHHWE JICHEXKHBIX CPEJCTE 3a TOf, 3aKOHUHMBHIMiIiCA HA YKAa3aHHYIO JaTty, B
COOTBETCTBHH ¢ MexKIyHApOAHbIME cTaHAapTaMu duHaHCOBOH oTyeTHOCTH (MCPO).

IMpeamer ayaura
Mt npoBesin ayauT GUHAHCOBOM oTueTHOCTH POHJA, KOTOPAsA BKJIIOYAET:
® OTYer 0 PUHAHCOBOM IIOJIOXKEHHH TI0 COCTOSHHMIO Ha 31 lexabpsA 2018 roza;

e oTueT O NPHUOLUIM MIHM YOBITKE W TPOUYEM COBOKYIIHOM JOXOZe 3a IO, 3aKOHUHBIIMICS
31 Aexabps 2018 roaa;

e oT4eT 00 U3MEHEHNAX B KAMMUTAJIE 32 roja, 3aKOHYHBUINICA HA YKa3aHHYIO AaTy;
® OTYET O ABMXKCHHH JCHEXKHBIX CPDEJCTB 3a I'o/, 3aKOHUYUBINUICA HA YKa3aHHYIO JaTy,

e npuMeuyaHud K GUHAHCOBOM OTUETHOCTH, BKJIOUAs OCHOBHBlE IPUHIUIILI YY€THOH MOTUTUKH U
POYYIO HOACHUTEIHHYIO HHDOPMATHIO.

Mbl HpPOBEIH ayAMT B COOTBETCTBHM ¢ MeXAyHapoaHbIMu cTaHAapramu ayguta (MCA). Hama
OTBETCTBEHHOCTH B COOTBETCTBHH C STUMH CTAaHZAPTAMU ONHCaHa Aajee B pasjene «OTBETCITBEHHOCTh
ayUTOPA 33 AYAUT PUHAHCOBOU OTUETHOCTH » HAINEro 3aKII0UeHH.

Mmp1 mostaraem, 4To MOJYdYE€HHbIE HAMHM ayJUTOPCKHE JIOKA3ATEJIbCTBA ABJAIOTCA JOCTATOUHBIMH H
HajiexKanumu, YTOOBI CJIYKHUTh OCHOBAHHUEM JIJIA BBIPAXKCHHUA HANIErO MHEHHA.

He3aBucuMocrthb

Mbpb! HE3aBHCHMBI 0 OTHOINEHMIO K PoHAY B cooTBeTcTBHM ¢ KomekcoM 3THKU NpodecCHOHATIbHBIX
Gyxrairepos CoBeTa IO MEKIYHAPOAHBIM crapjapraMm stuku s Gyxraarepos (Kozexe CMC3B).
HaMmy BBINOJIHEHBI IPOYHE 3TUYECKHe OOS3aHHOCTH B COOTBETCTBHHM C DTHMHU TpeGOBAHHMAMH H
Konexcom CMC325b.

TOO «IIpaiicyomepxaycKynepe»
Ip. Aav ©apabu 34, 30anue A, 4 amadxic, A25D5F6, Aamamut, Kazaxemanu
T: +7(727) 330-3200, ®:+7 (727} 244 6868, www.pwc.com/kz
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Crpannna 1

Kparxuii 0630p

CyIecTrBeHHOCTD ¢ CylecrBeHHOCTh Ha ypoBHe (MHAHCOBOHM oTueTHOCTH POHZAA B LEJIOM: |
1,520,000 ThicAY TEHTe, YTO COCTABJsAeT 0.5% OT OOIIMX aKTHBOB II0
COCTOAHMIO HA 31 exabpsa 2018 roza.

KawoueBsie BOIPOChI ¢  OrieHKa IIPOBU3MIAL M0 OXKUAAEMble KPEIUTHDIE YOBITKY O KPEJHTAM M
ayaurTa aBaHCcaM KJIMEHTaM, IIPpOM3BE/IEHHAs DYKOBOJICTBOM B COOTBETCTBHH C
MexayHapoaHbIM CTaH/1APTOM duHaHCcOBOH OTUETHOCTH 9
«PuHaHCOBBIE HHCTPYMeHTH» (MCPO 9).

¢ OIeHKa yueTa CJIOKHBIX onepauuii 1o npuoGperenuio obmranmi u
PECTPYKTYPH3aIIMH KPEIUTOB B COOTBETCTBHH ¢ Tpebosanuamu MCOO 9.

IIpu IUTAHMPOBAHHUM AayJUTa Mbl OIpeNeJWIH CYIIeCTBEHHOCTh ¥ IPOBEJH OLEHKY DPHCKOB
CYIIECTBEHHOTO MCKaskeHns (PUHAHCOBOH OTUETHOCTH. B WACTHOCTH, MBI MPOAHAJIMBUPOBAIH, B KAKUX
061aCTAX PYKOBOICTBO BBHIHOCWIO CYOBEKTHBHBIE CYXICHHA, HaNpPHMED, B OTHOHICHHHM 3HAYHMMBIX
ByXTa/ITEPCKHX OIEHOK, UTO BKJII0YAJI0 IPUMEHEHHE JONyIeHnii 1 paccMoTpeHue Oyaymux coObITHH, ¢
KOTOPBIMHE B CHJIy UX XapaKTepa CBA3aHa HeollpeAe/ieHHOCTh. Kak 1 BO BCEX HAMIMX ayAANTaX, MbI TAKoKe
paccMOTpesii PUCK 00X0/la CHCTeMBbI BHYTPEHHEro KOHTPOJIA PYKOBOJACTBOM, BKJIIOYAasA, HOMHMO
POYEro, ONEHKY HAJINUMA NPU3HAKOB HEOOBEKTHBHOCTH PYKOBOACTBA, KOTOpasd CO3[aeT DPHCK
CYIIECTBEHHOI'O MCKaKEeHUs BCJIENCTBIE HE0OPOCOBECTHBIX IEHCTBUH.

O6beM ayuTa OIpeAesIeH HaMU TAKHM 06pa3oM, YTOObI MBI MOIJIM BBIIIOJHHTH PaGOTHI B IOCTATOYHOM
o6beMe I BHIDA’KEHHA HAIIEro MHEHHs O (PUHAHCOBOH OTYETHOCTH B IEJIOM C YYETOM CTPYKTYDBI
donzma, wmcnoapsyeMbix POHAOM YUETHBIX IPOLECCOB H CPEeJCTB KOHTPOJIA, a TAKKe ¢ Y4eToM
crenu@UKA 0TPaciiu, B KOTOpoi ®OH/T OCYIIECTBIAET CBOIO AEATEIbHOCTS.

CyumiecrBeHHOCTh

Ha onpezenenne oGbeMa HALIEroO ayANTa OKA3aJ10 BIUAHNE IPUMEHEeHHEe HaMU CYIECTBEHHOCTH. AYIUT
HpeJHa3HAYEH IS [OJyYeHHs DPasyMHOH YBEDEHHOCTH B TOM, 4YTO (PMHAHCOBas OTYETHOCTh He
COIEPIKUT CyMIECTBEHHBIX MCKaxeHHuH. VICKaskeH¥sI MOI'YyT BOBHHKATh B Pe3yJIbTaTe HeZOOPOCOBECTHBIX
netictBuil win omuGok. OHH CYMTAIOTCA CYIIECTBEHHBIMHY, €CJIH MOXKHO 00OCHOBAHHO IIPEAINOJIONKHUTD,
9TO B OTHAEALHOCTM WM B COBOKYIMHOCTH OHM MOTYT IOBJHMATh Ha JKOHOMMYECKHE peleHud
HoJb30BaTes e, IPUHUMAEMbIe HA OCHOBe 3TOH (GUHAHCOBOI OTUETHOCTH.

OcHOBBIBasiCh Ha CBOEM IPOQECCHOHATBHOM CYXAEHHMHM, MBI YCTAaHOBHIM ONpEZe/ieHHbIE
KOJIMYECTBEHHEBIE HOPOTOBBIE 3HAYEHMA IS CYLIECTBEHHOCTH, B TOM UHCJE AJIA CYyHIECTBEHHOCTH Ha
ypoBHe (uHaHCOBOH oTueTHOCTH POHJA B IEJIOM, KaK yKazaHO B Tabiuie Huxke. C MOMOIIBIO ITHUX
3HAYEHHH M C yJeTOM KAYeCTBEHHBIX (PaKTOpOB, MBI OIpeAeiawIH oObeM HAINEro ayAuTa, a TakKe
XapakTep, CPOKH IIPOBe/IeHHA U 06beM HALIMX AYAUTOPCKHUX HPOLEAYP ¥ ONEHWIH BIUAHIE NCKAKEHUH
(B3ATBIX IO OTIEJIBHOCTH M B COBOKYIIHOCTH), NMPH HAJHNYHMH TAKOBBIX, HA QHUHAHCOBYIO OTYETHOCTH B
LIEJIOM.
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1,520,000 TBICSIY TEHI'E

0.5% OT 06X aKTHEOB [I0 COCTOSHHIO Ha 31 Aekabpsa 2018.

Qonp ABASETCA TIOCYJAPCTBEHHBIM  HHCTUTYTOM  DasBUTHA.
CrpaTernyecKuMu HAIIpaBAeHHAMH  JeATEIbHOCTH donpa
ABJIAIOTCA MOAJEPKKA H PasBUTHE HAYHHAOINX M HeHCTBYIOIIX
NpeANpUHUMATE e, a TakKe YCTOWYHBOE HHCTMTYIIHOHAILHOE
paseutne ®onzia. PenTabesbHOCTS He ABJIAETCA OCHOBHOM 3ajavuei
®onza u ero pykopozcTea. Takum 06pa3oM, Mbl IPHIUIH K BBRIBOAY, -
yro Haubosiee IOAXOAAMMM 0as30BBIM IIOKasaTejemM  JJid
OIpe/ie/ieHHs CYIIECTBEHHOCTH ABJIAIOTCH oOIue akTHBBEL MBI
BeIGpasii  0.5%, UYTO COOTBETCTBYET IIOPOTOBBIM 3HAYEHMAM
CYIIECTBEHHOCTH, UCIIONb3YEMBbIM JJI BbIOpaHHOro 0a30BOro
II0Ka3aTess.

Kiiouessie BOIpoOCH: ayauTa

KimtoueBsie BONIPOCH ayAHWTa — 3TO BONIPOCHL, KOTOPbIE, COIJIACHO HameMy IpodeccuoHaIbHOMY
CY’K/I€HHIO, ABJIAINCH HauboIee 3HAUUMbBIMH I HAINEro ayauTa GUHAHCOBOM OTYETHOCTH 32 TEKYIHH
HEepHOA. DTH BONIPOCH ObUIM PACCMOTPEHBI B KOHTEKCTE HAIero ayAuTa (PUHAHCOBOH OTUETHOCTH B
HesioM U 1pu GOPMUPOBAHNY HAIIEr0 MHEHHsA 00 5TOH OTYETHOCTH, H MBI HE BBHIPAXKAEM OTXEABHOTO
MHEHHUS 110 9THM BOIIpOCaM.

Npu onenxke mpoBusuii nox OKY wbl, IOMHMO
MpOYEro, BHITOJHIWIN (JIe[ylomye ayguTopCKue
TIpOIIe/lypHhL:

e Mol OLEHWIN HOBblE METOJOJIOTHU ¥ MOJENH JJIA
pacuera mposuauii mox OKY, paspaboranHble
donsoM, Ui OLUEHKHM MX  COOTBETCTBHA
tpeboBaruam MCPO 9. MeI cOCPeROTOUIUIIN

MblI CcOCpenOTOYHIN HAllle BHUMAHUE Ha 3TOH
ofJracTy B CBA3Y C CYIIECTBEHHOCTBIO CPEZICTB
B OHHAHCOBBIX HHCTHTYTAX, & TAKOKE C yIETOM
Toro, uro MC®PO ¢ saBaserca HOBbBIM H

CJIOKHBIM CTaHapPTOM (rHAHCOBOM
OTYETHOCTH, KOTODBIH TpebyeT 3HAUUTEIIBHON
CTETIEHW  CYXK[€HWHM  JUIS  OUpeZesIeHus
nipopusmii oy OKY.

®onA TpoBes oueHKy rposusui nog OKY Ha:
WHIUBHAYAIGHON OCHOBE U Ha KOJUTEKTHBHOH
ocuoBe. [IlapaMerpnl KpeJUTHOTO pHCKa
(mampumep, BepoaTHOCTb AedoTa, YOBITOK
npu paedonre), NpUMeHEHHBbIE B IIpoiecce
pacueroB OKY, OCHOBBIBJINCh HAa BHEIIHMX

Hallli TIPONEAYPHI Ha: ompefeneHuu aedosTa,
dakropax 1A OOpeZiesieHNA «3HAYHTEIHLHOI'O
YBeTHYEHUSA KpeJJUTHOTO puCcKa»,
pacmpejiefleHuy CCyZ, II0 3TalaM H  OLEHKe
KJII0YEBBIX [IaPaMETPOB PHICKA.

Ha  BbiOOpOYHO#  OCHOBE MBI  IIPOBEJIH
HMHIMBUAYAIBHYI0 OIEHKY YPOBHS TIPOBH3UH 107
OKY mis ompezeiieHuss ux 00OOCHOBaHHOCTH €
yaeroM TpoGuis PHCKA, KPEJUTHOIO PHCKA H
MAaKpOIKOHOMUYECKOH CPeZbl.

Ha  BpifOpoyHOH  OCHOBE Mbl  OLIEHHIU
neaecoo6pasHoCTh IIpUMeHeHH peliTuHTa
MAaTEePUHCKOH KOMIIAaHWH I TeX 3aeMINUKOB, y
KOTOPBIX HEeT BHEITHUX PEHTHHIOB.
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Crpanuna 3

KPEINTHBIX peHTHHTax.

KintoueBnie 00/1acTH CYKAeHNUS BKII0YaIIH:

e Pacripenenenuie cpelcTB B (DUHAHCOBBIX
MHCTUTYTaxX [0 3TaliaM B COOTBETCTBHH C
MC®O o;

e VuerHble HMHTEPIPETAUU U JOIyHIeHUs

MOJEeINpOBanuA, HCIIOJIb3yEMbIe A
OLICHKM KJIIOYEBBIX IlapaMeTpOB DUCKa -

BepositHOcTH  jedonra, yOpITKA IpH
ZedosrTe ¥ CyMMBI IO PHCKOM;
e TlomHOTa 51 TOYHOCTB JAHHBIX,

HCIIONTb30BAHHBIX 114 pacdeta OKY;

e TouyHOCTP ¥ AOCTATOUYHOCTH pacprrmﬁ B

(uHAHCOBOHN OTYETHOCTH.

Cwm. Ilpumeuanus 4, 8, 31 B mpmuaraeMoi
¢unancoBO  OTYETHOCTH, B  KOTODPBIX
cozmepxkuTes MHOOPMANNA O CYIIECTBEHHBIX
YUYETHBIX MOJUTHKAX, KPUTHUECKHUX YIeTHBIX
OIlEHKaX W CY)KAEHUAX M OIleHKe PHCKOB,
cBsi3aHHBIX ¢ npoBusuaMHU noz OKY, a taxke
packpbITHA HHQODMAaIHX O CPeJCTBax B
JIpyrux GUHAHCOBBIX HHCTATYTAX.

B rteuenne

otuetHoro nmnepuoza PonHA
OCYIIECTBIJI PECTPYKTYDU3aLUIO KPEAUTOB,
[peIOCTaBIeHHBIX KOMMepdeckoMy O0aHKy,

cenys PeIIeHuIo MarepuHCKOH
XOJAMHTOBOM  KOMIaHHMHM. B pamkax
PEeCTPYKTypH3aIUU ®oup npuobpen

obnumraru ¢ 6oJiee JUIUTEIPHBIM CDOKOM
TmorameHuss ¥ 0oJjiee HM3KOH NPOLEHTHOH
CTaBKOM. Taxxe HpoM3Be/ieHa
PECTPYKTypHu3alisl OCTaBIIeTocs TOpTdesid
KDEIWTOB, BBIAAHHBIX 3TOMy OaHKy, B
KpeAuThl ¢ Oojiee JIUTEIBHBIMU CPOKaMH U
Gosiee HM3KOM TIPOLIEHTHOH craBkoOH. B
pesysibrare @oHA mpusHa yOBITKM  OT
obecrieHeHusA, YOBITKA OT PECTPYKTYPU3AIHHI
B oT4ere O IpUOLUIAX U YOBITKAX, a TaKkKe
npusHaa yoeitku B Kanurane. IlogpobHocTn
oriepaiil packpuiTel B llpumeyanusax 4, 8 u
12.

ITH omepanuy paccMaTpUBAIOTCSA B KayecTBe
KJIIOUEBOTO BOIIpOCa ayanTa wu3-3a
CYIIECTBEHHOIO pasMepa ¥

CJIOKHOCTHA

Jl/11 TIpOBEPKH KAa4YeCTBa AAHHBIX Ha BBIOOPOTHOMN
OCHOBE MbI IIPOBEPIJIH JJAHHBIE, UCIIOJIb30BAHHEIE
B pacuete OKY, cBepsist ¢ MCXOAHBIMU JAHHBIMH.

Mbl OpOBEpWIH, YTO OIfeHKa pesepsa mox OKY
I7A  CpeAcTB B (UHAHCOBBIX YUPEKACHHAX
IPOMU3BOJHUTCA B COOTBETCTBHU C METOJMKAMM M
MOJEJISIMH M COOTBeTCTBYeT TpeboBarmuam MCPO

(IFRS) 9.
Mbl  OLEHWIM  afEeKBATHOCTD U  IIOJHOTY
PacKpBITHHL HA  COOTBETCTBHE  CTaHAapram

GyXraJTepckoroc ydera, BKJIOYAag DPACKPBITHE
nepexoza ¢ MCPO (IAS) 39.

Ilpu oreHKe yUyeTa CJIOXKHBIX OllePallMil Mbi, IIOMHMO

pOYero, BHUIOJHWIN CJIeAyIoInue ayZHUTOPCKIe

MIpOUE/yPhL:

e Mpbl mpOBepWIN [PABWIBHOCTh I[IPHUMEHEHH
MPaBII TIpeKpameHus TIpU3HAHMS, |

IIpEMEeHsieMbIX B cooTBercTBuu ¢ MCPO 9 g
KDPEJIUTOR, B PE3YJIbTaTe UX PeCTPYKTYPHU3AL UK.
Mpr onenwnn 3HadeHue pesepBos OKY s
KDEIIUTOB,  [PEJOCTaBleHHLX  6aHKy, [0
TIPOBEJEHNA PECTPYKTYPHBALMNH KM Ha OTYETHYIO
JaTy, ¥ UX cooTBeTcTBHE TpefoBaHuaM MCPO 9.
MBI IPOBEPHJIH HOJHOTY ¥ TOYHOCTb BXOIHBIX
JAHHBIX, HCIIOJIb30BAHHBIX Aia pacdera OKY u
CIIPABEIUIHBOM CTOMMOCTH. :
Mbpl OIEHHIN IIPUEMJIEMOCTh U aAE€KBAaTHOCTD
IpUMEHEHHS PBIHOYHOM CTaBKH [JIA pacyera
CIIPaBEUIMBOM  CTOMMOCTM  NpHOOpeTeHHBIX
oburarui.

Mpl  IIpOBEpWIH
JIMCKOHTHPOBaHHBIX
IpUMEHSAEeMOH  IIpH
CTOMMOCTH 0OJIUTaALIHI.
Mpl OpOBEpWIN MPABWIBHOCTE IOPSAAKA YydeTa
yOBITKOB W pacipejesieHUs  Pe3ysIbTaToB

IIPaBUJIbHOCTD MOOeIn
JACHEMHDbIX HNOTOKOB,
pacuere CHpaBeL[JTHBOﬁ
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omepanyiii W 3HAYWTEJIBHOTO  YPOBHA
Cy’KIeHU s, IPHUMEHEHHOTO PYKOBOJICTBOM TP
Ompe/leJIeHN yueTa U OlleHKe (UHAHCOBOrO
Pe3yJIbTaTa OT OIlepallvi.

KrioueBbie 00J1aCTH CYXK/AEHUS BKITIOYATH:

o DOHJ OCYIIECTBIWI PECTPYKTYPU3AHIO
KPE/IUTOB, TIPEAOCTABIEHHBIX
KOMMep4YecKoMy GaHKy, B ZOJITOCPOYHbBIE
obMranuy ¢ HU3KOHM CTAaBKOM, a TaKXKe
W3MEHIT YCJIOBHS OCTaBIIETOCS

noprdesis KPeOUTOB, BBIJAHHBIX 3TOMY

3aEMIIHKY.

e Omeska of0ecleHEHHS KDPEJAWTOB B
cootBerctBir ¢ MC®O ¢ jpo wux
PECTPYKTYPH3AIH B O0JIATAIHT;

e Ounenka  obeciieHeHHs  OCTABIIHXCS
KDEeIUTOB, [PEJOCTaBIEHHBIX  3ITOMY
33eMINUKY, ¥ BAUSHHUA 0T Moaudmxammm
B coorBeTcTBuu ¢ MCPO o;

o TIlosHOTa U TOYHOCTh
HCIIONIb30BaHHbBIX I pacdera OKY mo
BBIZIAHHBIM KpPEJUTaM ¥ CIIPaBeJJIUBON
CTOMMOCTH IPHOGPETEHHbBIX 00IUraiuii;

o Ompenernenue CrerneHw, B  KOTOPOH
ormepanys IpeJCTaBageT coboH COeNKY ¢
aKIMOHEPOM, KOTOpas JOJDKHA OBITH
Tpr3HaHa B OTYeTe 00 W3MEHEHHIX B
Kamngrasie, B OTJIMYHE OT OoT4YeTa O

npubbuUt Wi YOBITKE U IIPOYEM

COBOKYTIHOM JIOXO/IE;
e TouHOCTP ¥ TIOJIHOTA DpAaCKPBITHH B
(brHAHCOBOHN O0TYETHOCTH.

Cmotpure 1mpHMedaHus 4, 8, 12 B
npwiaraeMoil (pUHAHCOBOH OTYETHOCTH, B
KOTOPBIX  COJep)KHTCs  MHpOpMamusa o
CYIIEeCTBEHHBIX YYETHBIX TIOJIUTHKAX,
KPUTHYECKHX yIETHBIX OLIHKax U CYXKAECHUAX
W OLIEHKE DUCKOB, CBSI32HHBIX ¢ YOBITKAMH, a
TaKyKe PacKPbITUsS MHBECTUIMOHHBIX II€HHBIX
OymMar 1o aMOpTH3UPOBAHHOH CTOMMOCTH.

JaHHBIX,

orepaIuy B oTdeTe 00 M3MEHEHUAX B KauuTale 0
oryere o npubbUTH WK YOBITKE M IIPOYEM
COBOKYIIHOM JIOXO/IE.

Mbl  ONEHWIH  aZeKBAaTHOCTb M  HOJHOTY
PacKpeITHsi MHQOPMAIUMH UIA  COOTBETCTBHA
cTaHAapTaM OyXraJTepcKoro yyera ‘
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PYKOBOACTBO HECET OTBETCTBEHHOCTh 3a mpouyio uadopmanwmio. Ilpouas madopManusa COAEPKHT
TOI0BOI oTuer (HO HE BKJIIOUAeT (PUHAHCOBYIO OTUETHOCTh M HAIle AyJUTOPCKOE 3AKIIOYeHHE IO
JAHHOH OTYETHOCTH), KOTOPBIH, Kak oxxmaaerca, Oyzier HaM NpeZOCTaBJIEH HOCEe AaThl HACTOAIMIErO
AYZAUTOPCKOTO 3aKJTIOYCHHS.

Hamre mHeHnue o (pUHAHCOBOH OTUETHOCTH HE PAcIpPOCTPaHAETCHA Ha NPOUYyI0 MH(ODMAIUIO, © MBI HE
OyZieM MpeOCTABIATh BBIBOJ, BHIPAXKAIOIIHIA YBEPEHHOCTh B KaKoH-1n60 opMe B OTHOIIEHUN JaHHOH
uHboOpMaALHH.

B cBA3W C UPOBEAEHHEM HaMH ayAuTa (PUHAHCOBOW OTUETHOCTH Hamia O0A3aHHOCTb 3aKI0OUaeTcd B
O3HAKOMJIEHHHN C YKA3aHHON BbIille IpOoYel HHPoOPMaUped ¥ pacCMOTPEHHUH IIpH 3TOM BOIIPOCA O TOM,
UMEIOTCH JIM CYINECTBEHHBIE HECOOTBETCTBHA MeXOy mpodeil uHpopMmanuedn u (QHHAHCOBOH
OTUETHOCTHIO WIM HAIIMMH 3HAHWUAME, NOJYYEHHBIMIM B XOZe ayJuTa, M He COJEpXKUT JIM IIpoyasd
uH(pOPMAIHA HHBIX BO3MOXKHBIX CYHIECTBEHHBIX HCKAKEHMH.

Ecoi Ha OCHOBaHMM IPOBeASHHON HaMu paboThl B OTHOIIEHUH Npodeil HGOPMAaNuHy, Mbl IPHUXOAUM K
BBIBOJIy O TOM, YTO Takas npodas HHGOPMAUHA COAEPKUT CYIIECTBEHHOE HCKAaXKEHHE, MBI 00A3aHBI
cooGmuTh 00 3TOM (paxTe. Mbl He BHIABIWIN HUKAKHUX (PAKTOB, KOTOPBIE HEOOX0/IMMO OTPa3UTh B HAIIEM
3AKITIOUEHHH.

Ecin npu 03HAKOMJIEHHH € TOJOBHIM OTYETOM MEI HPH/EM K BHIBOJY O TOM, UTO B HEM COJEPKHTCA
CYINECTBEHHOE HCKaKEHWEe, MBI JIOJDKHBI JIOBECTH B3TO [I0 CBeNEHHA JIHIl, OTBEYAOIuX 32
KOPIIODATHBHOE YIIpaBJICHHE.

PYKOBOACTBO HeCeT OTBETCTBEHHOCTh 3a MOJTOTOBKY # JIOCTOBEDHOe HpEACTaBjIeHHe JaHHOH
¢uHaHCOBOH OTYeTHOCTH B coOTBeTCTBHH ¢ MC®O m 3a cucreMy BHYTPEHHETO KOHTDOJIA, KOTODPYIO
PYKOBOJCTBO CUHTa€T HEOOXOAMMOH JUif IMOArOTOBKH (PMHAHCOBOM OTYETHOCTH, He cojepKamieil
CYIIECTBEHHBIX HCKaXKeHHUH BCJIEACTBHE HEAOOPOCOBECTHBIX NeHCTBHE 1IH OIIHOOK.

HpI/I IIOJATOTOBKE (anchosoﬁ OTUYETHOCTH PYKOBOJACTBO HeECET OTBETCTBEHHOCTb 3a OIECHKY
CrrocoOHOCTH ®oHAA IIPOACIIKATH HENPEPBIBHO CBOIO [IEATECIBHOCTD, 3a PaCKPLITHE B COOTBECTCTBYIOMIHX
crydasax CBeZ[eHHﬁ, OTHOCAIIHUXCA K HEIPEPbIBHOCTH ACATCJIBHOCTH, U 3a COCTaBJICHHUE OTUECTHOCTH Ha
OCHOBE JOUYIIEHUA O HEIPEPBIBHOCTH ACATCIBHOCTH, 38 HCKJIYECHHEM CJ/Iy4Ya€B, KOIJa PYKOBOACTBO
HaMepeBaeTcsa JIMKBHUDOBATDH (DOHJI, IPEKPAaTHUTh €ro AeATEJIBHOCTh WIK KOrZla Y HEro OTCYTCTBYET
kakadg-1ubo uHasA peasibHaA ajIbTepHATHBA, KPOME JIMKBHAAIUHY HJIN IPEKPAIiCHUA ACATECIbHOCTH.

JII/IHa, OTBE€YAIOHIHE 3a KOPIIOPATHBHOE YIIPDABJICHHE, HECYT OTBETCTBCHHOCTD 3a HAZA30D HaZA IPpOoLEeCCOM
IMOATOTOBKH (DHHaHCOBOﬁ otuetHoctH PoHIA.

Hama mesnp cocTouT B MOJMYYEeHWM PAa3yMHOH YBEPEHHOCTH B TOM, 4TO (uHAHCOBaA OTYETHOCTH HE
COZEPIKUT CYIIECTBEHHBIX MCKa)KEHWIl BC/IeCTBHE HeOGPOCOBECTHBIX AeHCTBHH WiIH OmIMOOK, U B
BBIITyCKE ay/JMTOPCKOIO 3aK/IIOUEHHS, COJAEpPIKAIero Hamre MHeHHe. PasyMHas yBePEHHOCTb
nupeacrapiager co0of BBHICOKYIO CTENEHb YBEPEHHOCTH, HO He fABJIAETCA rapaHTyeidl TOro, 4TO aynuT,
upoBeZeHHbIH B coorBercTBun ¢ MCA, BcerJja BBIAB/IAET CYIIECTBEHHbIE NCKAKEHNA IPH UX HANUYHH.
WckaxkeHnus MOTYT OBITh PE3YJIBTATOM HeJAOOPOCOBECTHHIX AeHCTBHH MM OMUOOK W CUYHTAIOTCA
CYIIECTBEHHBIMHU, €CJIH MOKHO 000CHOBAHHO IPEIIIONOKHUTD, YTO B OTAEIBHOCTH WIHM B COBOKYIIHOCTH
OHH MOTYT IOBJHATH HA SKOHOMMYECKHE DEeIeHHs MoJb3oBaresieil, IpUHMMaeMble HA OCHOBE BTOH
¢$HUHAHCOBOH OTYETHOCTH.
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B pamkax ayauTta, IpoBOAUMOrO B cooTBercTBur ¢ MCA, MBI IpuMeHseM TpodeCCHOHANBHOE CYKIeHHE
¥ COXpaHAeM NpOodecCHOHANbHBIN CKEUTHIH3M Ha MPOTSKEHHU BCETO ayAuTa. Kpome TOro, MBI
BBHITIOJTHAEM CJIeAYIONIee:

e  BBHIABJIAEM U OLICHHBAEM DHCKH CYIIECTBEHHOTO MCKakeHHs (QUHAHCOBOH OTUETHOCTH BCJISACTBHE
HeZ00pOoCOBeCTHBIX AeiicTBuil win omubok; pazpabaThiBaeM KM MPOBOIHMM ayAHUTOPCKUE NPOIEAYDbI
B OTBET HAa TH PHCKH; HOJyYaeM ayAHTOPCKHE AOKA3aTeNbCTBA, ABJIAIOMIMECH JO0CTATOUHBIMH H
HAJUIEKAMUMH, YTOOBl CHYKHUTh OCHOBAaHHMEM I BBIDAXKEHMA Halero MHeHHA. Puck
HeoOHApY:KeHHs CYIECTBEHHOTO HCKAKeHHS B Pe3y/bTaTe HeTOOPOCOBECTHBIX JeHCTBHII BBIIIE,
9eM DHCK HeOOHapy:KeHHs CYIIEeCTBEHHOTO HCKAKE€HHA B pesyibraTe OMMOKH, TaK Kak
HeZoOpOCOBECTHBIE JEHCTBUA MOTYT BKJIIOYATh CrOBOD, MOJJIOr, YMBINUICHHBIH IIPOIYCK,
HMCKAKEHHOE TpeJcTaBieHue wuHGbOpMAnuM WiIn JelicTBUA B OOXOA CHCTEMBI BHYTPEHHEro
KOHTPOJIA;

L4 noJiydaeM IIOHMMaHHe CHCTEMbI BHYTPEHHETrO KOHTPOJIA, I/IMCIOH];eﬁ 3HaYeHue [J1id ayauTa, ¢ HeJIbK
pa3paboTKH ayAMTOPCKUX TPOIEAYP, COOTBETCTBYIOIIMX OOCTOATENBCTBAM, HO HE C ILEJBIO
BbIpakeHHs: MHeHus 00 3¢ PexTHBHOCTH cHCTEMbI BHYTPEHHEr0 KOHTpossA POHAa;

e OIEHWUBAEM HAJJIEKANMH XapakTep MNPUMEHIEMOH Yy4yeTHOH WOAUTHKM ¥ OOOCHOBAHHOCTH
OyXTaJITEPCKUX OIEHOK W COOTBETCTBYIOINETO pPACKPHITHA HWHGOPMAUHUH, OATOTOBIEHHOTO
PYKOBOJICTBOM;

e [enaeM BBIBOJ O INPABOMEPHOCTH IPUMEHEHHsS DPYKOBOACTBOM IONIYIIEHHS O HEIPEPBIBHOCTH
JIeATEeIPHOCTH, a Ha OCHOBAHMH TOJIYYeHHBIX ayIUTOPCKUX AOKA3aTEBCTB — BBIBOJ O TOM, MMeeTcs
JIM CYIIeCTBEHHAA HeOolpeeJIeHHOCTD B CBA3HU C COOBITHAMH WJIN YCJIOBUAME, B Pe3yJIbTaTe KOTOPBIX
MOTYT BO3HUKHYTH 3HAYHTEIbHbIE COMHEHHA B cIocoOHOCTH OOHAA IPOIOJIKATH HEIIPEPHIBHO CBOIO
JeATeIbHOCTh, EC/IM MBI HPHXOHUM K BBHIBOAY O HAIMYHMY CYIIECTBEHHON HeONpPeAeIeHHOCTH, MBI
MO/DKHBI TIPHBJI€Yb BHUMAHHE B HallleM ayAUTOPCKOM B3aKIKYEHHH K COOTBETCTBYIOIIEMY
packpeITHio nHpopManuu B GUHAHCOBON OTYETHOCTH WM, €CJTH TAKOE PACKDPHITHE HHPOPMAIUU
ABJIAETCS HEeHAJJIeXKallnM, MOAN(MUINPOBATh Hamie MHeHue. Hamu BBIBOJBI OCHOBaHBI Ha
ayAATOPCKUX OKA3ATENbCTBAX, MOJYUeHHBIX 10 AaThl HAIIETO ayAUTOPCKOro 3arnovennd. OTHAKO
Oyoymiue cOOBITHA WM YCJIOBHA MOTYT UPHBECTH K TOoMy, uto QDOHJ[ YTPATHT CIIOCOOHOCTH
IPOJIOJIKATH HEIIPEPBIBHO CBOIO IEATEIFHOCTD;

®  [IPOBOJZUM OLEHKY npencTapaeHus GHHAHCOBOH OTUETHOCTH B LIEJIOM, €€ CTPYKTYDPHI B COJIEPKAHNA,
BKJIIOYWAaA packpblTiHe MHGOPMAINK, a TAKXKE TOrO, HPEACTABIAeT JHU (HHAHCOBAA OTUYETHOCTH
JIeXKalIue B €€ OCHOBe omepalMu M cOOBITHA Tak, YToObl OBUIO 00ecmedeHO HX JIOCTOBEPHOE
[peJCTABIEHUE;

Mps1 ocymiecrsisieM HHQOPMAIHOHHOE B3aUMOEHCTBYE C JIUIAMU, OTBEUAIONMMH 32 KOPIIOPaTHBHOE
yIpasJieHue, TOBOJSA JI0 MX CBeJIeHHA, IOMUMO Hpodero, HHGOPMAIHIO O 3alJIAHKPOBAaHHOM o0beMe U
CpOKax ayAuTa, a TakKKe O CYIIeCTBEHHBIX 3aMEUaHMAX IO pesyjbTaTaM ayjuTa, B TOM UHCJIE O
3HAYUTEIHHBIX HEJOCTATKAX CHCTEMBl BHYTPEHHETO KOHTPOJIfA, KOTOPHIE MBI BEIABASEM B IpoIEcce
ayauTa.

MpI TaK:Ke IpeJocTaBiIgeM JINIAaM, OTBEUAIONIINM 32 KOPIOPATUBHOE YIIpaBaeHue, 3asdBJICHHE O TOM, 4TO
MBI COOJIIONATIH BCE COOTBETCTBYIOIIME STHYeckHe TpeOOBAHMA B OTHOIIEHHHM HEe3aBHCHMOCTH H
uHGOPMHPOBAJIA 3THX JuI 000 BCEX B3aWMOOTHOIIEHHAX M IIPOYMX BOMPOCAX, KOTOPBIE MOXKHO
00OCHOBAHHO CYMTATh OKA3BIBAIOIMMMK BJIHMAHUHE HA HANLy HE3aBHCHMOCTb, M B HeOOXOJHMBIX
CJIydasix — O COOTBETCTBYIOIIUX MepPax HPeJIOCTOPOKHOCTH.
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M3 Tex BONPOCOB, KOTOPBIE MBI OBEJIH A0 CBeJICHHMA JINII, OTBEYAIOIUX 32 KOPIIOPATHBHOE YIPABJ/ICHHE,
MBI OIIPE/IE/IAeM BOIIPOCH, KOTOPBIE OpUH HauboJlee 3HAUNMBIME 1% ayAuTa (HHAHCOBOH OTYETHOCTH
3a TEKyI[HH EPHOJ H, CI€0BATEIIBHO, ABJIAIOTCA KIIOUEBBIMU BOIPOCcaMu ayauTa. Mbl OMHCHIBAEM 3TH
BONPOCHI B HAIleM Aay[AMTOPCKOM 3aKJIIOUEHHH, KpOMe CIydaeB, KOrZa IyGiauduHoe DaCKpHITHE
rHbOpMANKH 06 STHX BOIPOCAX 3aNPENleHO 3aKOHOM WM HOPMATHBHBIM aKTOM, WIH KOI/JIa B KpaiHe
PEAKHX CTyYasX MBI IPUXOMM K BHIBOZY O TOM, UTO HHPOPMAIHMA O KakoM-Tub0 BOIpoce He T0/LKHA
GLITH COOOIEHA B HaIleM B3akIIOYeHHH, TaK KakK MOXKHO OOOCHOBAaHHO IPENIOJIOKUTH, YTO
OTpHIATeNbHbIE IIOCTE/ICTBHA cOoOMmeHnsl Takoi HMHGOPMAIME NPEBHICAT OOMIECTBEHHO 3HAYMMYIO
[I0JIB3Y OT ee cOO0IMeHus.

PyKOBOAMTEND 33/(aHHA, O PE3YIbTATaAM KOTOPOTO BBINYIEHO HACTOALNEE ayAUTOPCKOE 3aKII0UeHUe
HE3aBHCUMOrO ayauTopa, Afiryb AXMeToBa.

)
28 deBpasns 2019 roja
Anmvartsl, Kazaxcras
YTBep)KZ{’éIi{’O:’“ T HoanucaHo:

Afirysip AxmMeToBa

Vipasngomui zmpex'rop 4
TOO IlpaiicyorepxaycKynepe PykoBoauTens 3a7aHu Uty, Jupexktop
(TenepasibHass  rocyZapcTBeHHAs  JIMIEH3UA  Ay/JHUTOP-HCIIOJHHUTEND
MunucrepcTsa OUHAHCOB Pectiybiukn  (KpainuKanuoHHOE CBUAETENBCTBO AyAUTOPA

Kazaxcran N20000005 0T 21 OKTabpa 1999 N°00000083 OT 27 aBrycra 2012 roja)
rozaa)



AO «®PoHd pazeumus npednpuHumamenscmea «Jamy»

Omyem o ghuHaHCOBOM MONOKEHUU

31 pekabps 31 nexadpsn

(8 mbicsiyax Ka3axCmaHCKux meHae) Mpum. 2018 ropa 2017 roga
AKTUBDI
HeHrexHble CpecTBa U UX SKBUBANEHTH! 7 37,953,674 44,074,930
CpencTsa B GMHAHCOBLIX YUPEKAESHUAX 8 229,558,581 225,578,278
HebuTopckasn 3a0mKeHHOCTb N0 NPorpaMmam cybcuanposaHns 29,337 34,550
KpepuTsl v aBaHCh! KIeHTam 9 606,308 3,324,539
Liexxbie Gymary, oueHuBaemble O CNPaBeANUBOR CTOMMOCTH

uepes npubbins unu youirok 10 - 2,659,323
MHBeCTULMOHHBIE LeHHbie ByMarn, UMEILLMECSH B HaNUumn Ans

npogaxm 11 - 567,017
WHBectumm B SONTOBLIE LgHHBIE Bymaru 12 7,100,689 -
OcHoBHblE CpefcTBa 13 2,279,485 2,497,187
HemaTtepuanbHble akTuBb! 228,155 292,674
MpeponnaTa Tekywux 06A3aTeNbCTB NC HANOTY Ha NPUBLIIL 11,290,109 13,721,713
JonrocpouHble akTuBb! 415t MPogaXu 396,747 1,360,967
Mpoune akTuBbi 14 14,678,723 25,801,698
NTOTO AKTUBbDI 304,121,808 319,912,876
OBSA3ATENBCTBA
3aemHble cpegcTea 15 201,309,973 203,002,903
BoinytLieHHble J0rroBbIe LeHHbIe Gymaru 16 16,057,484 -
OBasaTeribctsa no nporpammam cybcranpoBaHns 17 4,974,063 3,177,338
OTnoxeHHOe HaNoOroBoe 00A3aTENLCTBO 28 1,279,281 6,065,416
[oxoasl ByayLLMX NEPNOAOB 1 pe3epBb No 06s3aTeNbCTEaM

KPeAUTHOro xapakrepa 18 6,914,341 5,263,531
Mpoune obssaTenscTea 19 1,066,188 1,255,534
UTOI'O OBA3ATENBCTBA 231,601,330 218,764,722
KANMUTAN
AKUMOHEpHbIN KanuTan 20 72,920,273 72,920,273
HononHuTeneHo onnaveHHeilh kanutan 834,527 834,527
DOHJ NEPeoLIeHKU UHBECTULINOHHDIX LEHHbLIX ByMar, UMEIOLLINXCS B

Hanuunuy 4Ns NPOAaxu - 70,337
DOHA NepeoLieHK UHBECTULIMOHHBIX LIEHHbIX ByMar, OLeHBaeMbIX

no crpasejnvuBoOi CTOMMOCTY Yepes NPOUMiA COBOKYNHbIA A0X04 222,476 -
Mpouvie pesepebi 316,430 316,430
HepacnpegeneHHbiii (yGbIToK) / npubsins (1,773,228) 27,006,587
UTOIO KAMUTAI 72,520,478 101,148,154
UTOrO OBA3ATENBLCTBA N KATIUTAI 304,121,808 319,912,876

YTBEepPXAEHO Ans funycxa ¥ noanvcaxo ot umenu Mpasnenus 28 Pespans 2019 roaa.

H
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MmasHbI Byxrantep

MpumedaHns Ha cTpanuuax ¢ 5 no 100 coCTaBASIOT HEOTLEMNEMYIO YaCTh AaHHOM

hMHAHCOBOWM OTYETHOCTH.



AO «®oHd pazeumus npednpuHumamenscmea «amy»
Omyem o npubbinu usnu y6bimKe U NpoYeM CO8OKYnHOM doxode

(8 MbICSIYaX Ka3axCmaHCKux meHae) Mpum. 2018 2017

MpoueHTHbIE A0X0Abl, PACCUUTAHHBIE MO METOAY 3thDeKTUBHON 24,613,727 34,796,892
NPOLIEHTHO CTaBku 21

Mpoune aHanorvuHbie JOX0AbL! 21 140,937 -

[poueHTHbIEe pacxoab! 21 (8,363,634) (7,629,888)

Yucroie NpoLeHTHbIe AOX0bl 16,391,030 27,167,004

OUeHOYHBI pe3epB 1og KPeAUTHbIE YOLITKIA N0 KPEAUTaM 1 aBaHcam
KITMEHTOB ¥ CpejcTBam B (PUHAHCOBLIX YUPEXAEHNAX 8,9 (18,936,130) (6,882,412)

Yucrele npoueHTHLIE (pacxofkl) / 4OX0ObI NOCNe CO3aaHUA

pe3epsa noa obecLeHeHne KpeaUTHOro noprtdens (2,545,100) 20,284,592
KOMUCCUOHHBIE 40X04 bl 22 3,934,347 4,158,138
[loxone! 32 BLIMETOM PACXOA0B OT ONEPaLMit ¢ MHAHCOBLIMN

NpoK3BOAHBIMY NHCTPYMEHTaMM 23 5,941,231 (12,492,609)

Hoxoab! 3a BbIMETOM Pacxoa0B OT AOSITOBbLIX LIEHHbIX 6ymar,
OlieHMBaEMbIX NO CnpaBejNuBOA CTOUMOCTH Yepes npubbins unm

y6uiTOK 65,958 292,507
Hoxoabl 33 BLIMETOM Pacxof0B NO ONEPaLUaM C MHOCTPAHHOM

BanoTow - 17.032
Pacxoabi 3a BLIMETOM AOXOA0B OT NEPEOLEHKN MHOCTPaHHOM

BanoThbl 24 (7,671,877) 2,140,311
Pacxoabi, BOSHUKaIOLLME TPy NePBOHAYANBHOM NPU3HAHUN

PUHAHCOBLIX UHCTPYMEHTOB MO CTaBKaM HUXE PhIHOYHBIX 25 (4,443,157) (4,278,421)
ObecLeHerve J0NnroBbiX LeHHbIX Bymar, oLeHMBaeMbIX No

CNpaBessIMBOA CTOMMOCTY Yepes NPoqniA COBOKYMHbIN 4OXO4 (86,806) -
Boccranosnenue pesepsa/ (Otuncnetus 8 peseps) nog

obecLeHeHre NpouuxX aKTBOB 14 6,042 (34,850)
(OtuncneHus B peseps) / BoccraHosnenve pesepsa no

obssarenbeTBaM KPEAUTHOMO Xapakrepa 32 (243,942) 207,212

Boccranosnienne pesepsa nog obecueHeHue WHBECTULIMOHHbIX

LieHHbIX ByMar, yAepXKMBaeMbIX 40 NOratleHnst - 183,337
MNpoure onepauuoHHbie (pacxoasl) / OX0AbI 26 (289,272) 40,818
Pacxoabl no peanusauum nporpamm GoHga 27 (872,451) (904,953)
OBuine 1 agMUHUCTPaTUBHbIE PACXOa b 27 (4,339,827) (4,406,877)
(YObIToK) / npu6LINL A0 HaNOroobnoxeHus (10,544,854) 5,206,237
Pacxoas! no Hanory Ha npubbiab 28 (1,385,618) (1,093,393)
(YBbITOK) / NPUBbISTb 3A O {11,930,472) 4,112,844

fpouni COBOKYNHBLIK AOX04:

Cmameu, komopbie enocnedcmeuu Mozym 66ims
repexriaccupuUUpPosaHsl 6 cocmae npubbinell unu yosimxos:
WHBECTULIMN, UMEIOLLIMECA B HANTMYMK A 1151 NPOAAXN:
- floxoawt 3a BEIMETOM Pacxo40B 3a rog - 8,749
WrsecTuunn B fonesbie UeHHble Bymary, oLeHuBaemsie fo
CNpaBeAnMBOA CTOUMOCTH Yepes NPOYMIA COBOKYMHbINR 40X04:

- Jloxoabt 32 BRIETOM PACXOA0B 3a rog, 152,139 -
TMpounit COBOKYNHBIN O0X0A 3a rog 152,139 8,749
UTOrO COBOKYTHbLIA (YBEbITOK) / AOXOA 3A FOA (11,778,333) 4,121,593

MpuBeink 1 obas cymma coBOKYNHOTO Aoxoaa 3a 06a Neprosa B NMOMHON Mepe NpUYMTaTCA akLvoHepam doHaa.

Mpumeyanus Ha cTpakuuax ¢ 5 no 100 COCTABNAIT HEOTHLEMNEMYIO YACTb 4aHHOM
(HUHaHCOBOW OTUETHOCTY.



AO «®oHO paszeumusi npednpuHuMamesnscmea «Jamy»
Omuem 06 usmeHeHusIx e kanumane

doHg
flepeoLeHKu
LUEHHBIX
Oymar,
doHg oueHuBae-
nepeoueHKH MbIX MO
WHBECTH-  crpaBe4nu-
UMOHHbIX BO#
HononHu- L@ HHbIX CTOUMOCTH
TeribHO Gymar, umeio- yepes Hepacnpe-
AKUMOHep- onnavyeH- wuxcsa B Npo4uin LOeneHHbIN
(e mbicsiyax HbIN HbIA Hanuuuu U1 COBOKYRHbIN  [lpoune {ybbiTOK) /
Ka3axcmaHCcKux meHze) Kanutan  kanutan npogaxm Aoxon pesepBbl npuoébLINGL Wtoro
OcraTok Ha
1 ssHBaps 2017 ropa 72,820,273 834,527 61,588 - 316,430 24,571,961 98,704,779
Mpubbinb 3a rog, - - - - - 4,112,844 4,112,844
Mpounit COBOKyNHbINA
noxog - - 8,749 - - - 8,749
WToro coBokymnHbit AOX0A,
3aroa - - 8,749 - - 4,112,844 4,121,593
Ouenaenabi
BbiNNayYeHHbIe - - - - - (1,678,218) (1,678,218)
OcTaTok Ha
31 pexabps 2017 roga 72,920,273 834,527 70,337 - 316,430 27,006,587 101,148,154
Mepexog Bxoasiero
6anarca - - (70,337) 70,337 - - -
WameHenns npu
nepBoHaYansHOM
NpUMeHeRnn
MC®O (IFRS) 9 - - - - - (3,760,633) (3,760,633)
MNepecunTaHHLIN
OCTaToK Ha
1 sauBapsa 2018 roga 72,920,273 834,527 - 70,337 316,430 23,245,954 97,387,521
Y6uIToK 32 rog, - (11,930,472)  (11,930,472)
Mpounit coBOKyNHLIA
B,0X0g, - - - 152,139 - - 152,139
MToro cosokynHbIi
(y6bITOK) / AOX04 32 rog, - - - 152,139 - (11,930,472) (11,778,333)
OusuzeHabt
BbinfaYeHHble - - - - - (1,234,153) (1,234,153)
[WCKOHT NO LieHHBIM
bymaram (Mpumevative
8) - - - - - (5,904,111) (5,904,111)
Peseps no 3aitmy
(Mpumevanue 8) - - - - - (5,950,446) (5,950,446)
OcTaToK Ha
31 nekabps 2018 ropa 72,920,273 834,527 - 222,476 316,430 (1,773,228) 72,520,478

Mpumevanus Ha cTpaHuuax ¢ 5 no 100 cocrasnsioT HEOTHLEMIIEMYIO YaCTb 4aHHOM
hMHAHCOBOIN OTYETHOCTH.



AO «®oHd paszeumus npedripunumamenscmea «Jamy»
Omuyem o deuKeHUU BeHexHbIx cpedcme

(8 MbICsIYAX Ka3axCmaHCKux meHze) 2018 r. 2017 r.
HexexHbie cpeacTsa OoT onepaunoHHON [eATeNbLHOCTU:

MpoueHTbl nory4YeHHbIe 16,428,247 18,557,813
poueHTsl ynrayeHHble (4,481,586) (3,383,249)
Komuccun nonyyenHbie 5,203,483 3,941,384
Komuccun ynnaueHHbole

[MocTynnexusi oT npoyen onepauuoHHON AeATenbHOCTH 133,547 894,000
3aTtpartbl No onnarte Tpy4a, ynrnayeHHble (2,008,740) (1,876,279)
Obwue v agMUHUCTPATUBHBIE pacxoabl, ynnayeHHble (5,261,281) (4,012,811)
HeHexHble cpeacTBa, NONyYeHHble OT OnepalMoHHON

NEeSATeNbHOCTY 10 U3MEeHEeHUI B onepaluoHHbIX aKTUBaX U

obsasartenscTBax 10,013,670 14,120,858
Yuecmoe cHuxeHue/(npupocm) no:

- LleHHbIM Bymaram, oLeHMBaeMbIM N0 CPaBEAIMBOM CTOMMOCTH,

N3MEHEHNS KOTOPbiM OTPaXalTcs B coctase npuboinu unu yowiTka - 3,808,000
- cpeacTBaM B (DUHAHCOBBIX YUpeXAEHUsIX (12,252,595) 6,854,215
- KpeauTam 1 aBaHcam KnveHTam 6,345,360 8,618,886
- NPOYUM aKTUBaM (367,602) (2,820,108)
Hucmeili (cHuXeHue)/npupocm rno:

- obssaTenscTBam No nporpammam cybcuanposaHus

- NpouUM hmHaHCcoBbLIM 0bsizaTenbcTBaM 2,257,434 (10,531,427)
- npo4um obsizatenbCcTBam 60,255 (154,785)
YucThle AeHeXHble CPeacTBa, NOSYYeHHble OT ONnepaLMOHHON

OesiTeNnbHOCTU 6,056,522 19,895,639
HeHexuble cpeacTBa OT MHBECTULMOHHOM AeATENbLHOCTH
IpuobpeTeHne MHBECTULIMOHHBIX LEHHbIX Bymar (33,011,630) -
Moctynnenus oT BbIBbITUS MHBECTULMOHHDBIX LEHHbIX Bymar 737,444 -
lMpuobpeTeHne 0CHOBHbLIX CpeacTs (46,091) (64,372)
MpuobpeTeHne HemaTeprasbHbIX aKTUBOB (45,511) (97,363)
Boipyuka oT peanusauuy akTUBOB 4115 NPOLaXM 229,539 1,499
YucTrble AeHeXHbie cpeACTBa, UCNOMNb30BaHHbIC B

VHBECTMLIMOHHON [esiTeNbHOCTH (32,136,249) (160,236)
HeHexHble cpeacTBa oT (OMHAHCOBOW AEATENLHOCTH
MonyyeHne 3aeMHbIX CpeacTs 40,855,659 28,969,693
MoratweHne 3aemHbIX CpeacTs (65,374,984) (51,909,898)
MocTynneHus, nony4eHHble NO onepaumsmM ¢ hUHAHCOBbLIMU

NPON3BOAHBLIMI UHCTPYMEHTaMK 19,582,304 4,702,293
MocTynneHns oT BhINYLIEHHBIX AOMTOBbIX LIeHHbIX Bymar 15,995,520 -
BoinnaveHHble AnBUAEHbI (1,234,153) (1,678,218)
Yucroble AeHeXHble cpeacTBa, NOMy4YeHHble oT /

(vcnonb3oBaHHbIe B) (hMHAHCOBOMN OEATENbHOCTH 19,824,346 (19,916,130)
Bnuanue nsmeHeHun obMeHHOro Kypca Ha AeHeXHbie cpeacTBa

MU UX 3KBUBANEHTb! 134,125 228,643
YUcThbiN NPUPOCT AEHEXHbIX CPeACTB U UX 3KBUBaNEHTOB (6,121,256) 47,916
[eHexHble cpeacTBa 1 UX 3KBUBASIEHTLI HA HaYarno nepuoaa 44,074,930 44,027,014
HexexHbie cpeacTBa U UX 3KBUBANEHTbl HA KOHeU nepuoaa 37,953,674 44,074,930

lMpuMeyanmns Ha cTpanuuax ¢ 5 no 100 cocTaBnsawT HEOTLEMIIEMYIO YacTb AAHHOM

PUHAHCOBOW OTUETHOCTU.



AO «®oHd pazeumust npednpuHuMamenscmea «Jamy»
lpumeyvanus k ¢huHaHcoeol omyemHocmu

1 BsepgeHue

AO «®oHA passuTus npeanpuHUMaTenscTBa «[amy» (ganee «QdoHa») obpasoBaH B COOTBETCTBUM C YKa30M
lMpasutensctsa Pecnybnuku Kasaxctaxn NeB65 oT 26 anpens 1997 roga. ®oHa 3apervcTpUpoBaH u ocyuwlecTenser
CBOIO JeATeNnbHOCTb Ha TeppuTopum Pecnybnvkn KasaxctaH B kaueCcTBe akUMOHEPHOrO 0BLLECTBa,
npeocTaBnsiowero (hyHaHCoBLIe YCRYIM, KaK WHCTUTYT pasBuTMS MO NOAAEPXKEe PasBUTUS Marnoro U cpeaHero
npeanpuHUMaTensCTBa.

Mo cocrosHmio Ha 31 aekabps 2018 1 2017 rogos 100% akumoHepom PoHaa siensietes AQ «HYX «bantepex» (nanee
«MaTtepuHckan komnauua» UnM  «EAVHCTBEHHBIA aKkuMOHep»). KoHeuHbIM aKkuuoHepoM doHAA SIBMSIETCS
Mpaeutenscteo Pecnybnuku Kasaxctad. WHgopmauus o onepaumsix co CBS3aHHbLIMU CTOpOHaMy packpbita B
Mpymeuannm 36.

OcHoenast dessmensHocmb. OCHOBHaS AEATENbHOCTL QOHAA 3aKTIYAETCS B KPEAUTOBAHUN NPEANPUSTTUIA MAnoro
W cpepiHero GusHeca 1 MUKPOGIMHAHCOBLIX OpraHu3aLmii Yepes Kommepueckue 6aHki. MNpu 3TOM, KPEAUTHLIN PUCK N0
KpeauTam KOHEeYHbIM 3aemLuuKkam nepeaaeTcs kommepyeckum GaHkam. GoH UcnonbsyeT COBCTBEHHbIE U 3aeMHbIe
cpeacTsa ANs UHAHCUPOBAHUA NPEANPUATUIA Manoro 1 cpegHero GusHeca Ha Tepputopiun Kasaxcraxa.

Ponf umeeT 16 perroHansHbix hunmanos. MonosHo% oduc pacnonoxeH B AnMartsl, KasaxcTaH.

3apeaucmpupoeaHHblli adpec u Mecmo eedeHusi SesmensHocmu. GoHp 3aperncTpupoBaH no crneayiolemy
aapecy: Pecnybnuka Kasaxcran, Anmatsl, yii. lorons, 111.

Banioma npedcmaeneuun omyemuocmu. [aHHas CbVIHaHCOBaFI OTHETHOCTb NPeACTaBNeHa B Ka3axCTaHCKUX TeHre,
€CIN He YKa3aHo uHoe.

2 3KoHOMKuYecKas cpena, B KOTOpoi DoHA OCYWEeCTBNAET CBOI0 AeTENbHOCTb

Pecny6nuka Kasaxcman. B uenom, skoHomuka Pecry6nuku KasaxcrtaH NPOAOIKEET NPOSIBNATL HEKOTOpbie
XapakTepHble 0COBEHHOCTH, NPUCYLLMe Pa3BMBAIOLIMMCS pPbiHKam. OHa 0COBEHHO YyBCTBUTENbHA K koreGaHnam LieH
Ha HedTb 1 a3 1 APYroe MUHEPANbHOE Cbipbe, COCTABNAOLME OCHOBHYIO YaGTh 3KCMOPTa CTPaHbl. 3TN 0COBEHHOCTH
TalKe BKMOYAIOT, HO HE OrpaHUYMBAOTCA CYLWIECTBOBaHWEM HALWOHaNBHOW BasfioThl, HE uMeloleil cBoboaHON
KOHBEpTaLMKU 32 npefenamu CTpaHbl, U HUSKAM YPOBHEM NUKBUOHOCTU pbiHKa LeHHbix Oymar. CoxpaHsiojasics
AIONUTUYECKan HaNPSXKeHHOCTh B PErMoHe, BONaTUNbHOCTL 06MEHHOO Kypca OKa3asnm v MOTyT NPoJoKaTh OKasbiBaTh
HEeraTUBHOE BO3LENCTBIUE Ha SKOHOMUKY Pecnybnuku KasaxcTaH, BKMoUYas CHUXKEHWE NMUKBUAHOCTY 1 BOSHUKHOBEHMNE
TPYAHOCTEN B NPUBMEYSHN MEXAYHAPOAHOTO (hMHAHCUPOBAHUS.

20 aerycta 2015 rosa HauvowanbHbiit 6avk u TMpasurenscTeo Pecny6nvku KasaxctaH npuHanu pelueHve
O npekpalleHn nopaepxku OOMEHHOTo Kypca TEHre M peanusauum HOBOW OEHEXHO-KPeOUTHOW MOMNTUKY,
OCHOBAHHOM Ha peXuUMe MHMMNALMOHHOO TapreTMpoBaHUs, OTMEHE BAMOTHOTO KOpMAOpa W Nepexofe K csoBogHo
nnasaioliemy obmeHHomy Kypcy. [lpu aTom, monuTMka HauuoHarbHOrO GaHka B OTHOLIEHMM OBMEHHOro Kypca
AOnyCKaeT VHTepBeHUMK, YTOObl rnpeaoTepatuTh peskue konebaHus oBMeHHOro Kypca TeHre ansi ofecrievexus
thuHaHcoBon cTabunbHOCT.

Mo cocTosHMI0 Ha AaTy HaCTOSALLEro oTdeTa oduLManbHbii 0BMEHHBIH Kype HauuoHansHoro bawka Pecnybnuku
KasaxctaH coctasun 377.26 TeHre 3a 1 gonnap CLUA no cpasHeHuio ¢ 384,20 TeHre 3a 1 ponnap CLLA no coctosinuio
Ha 31 nekabps 2018 roga (31 aexabps 2017: 332.33 tewre 3a 1 gonnap CLUA). Takum 0BpasoM, coXpaHseTcs
HeonpejeneHHocTb B OTHOLUEHWM OOMEHHOro kypca TeHre u Oyaywwmx geidcteuit HaumowanbHoro 6aHka u
lNpasuTtenscTea, a Takke BANAHUS JaHHbIX PaKTOPOB Ha 3koHOMUKY Pecnybnvkn KasaxcraH.

B centabpe 2018 roaa mexayHapogHoe peilTuHrosoe arexntcTeo Standard and Poor's nogTeepamno AONroCpPoUHbIe
KpeanTHbIe pelTurr Kasaxcrana no 06s3aTensCTBaM B MHOCTPAHHOM W HALMOHANLHOI BanTax Ha ypoBHe - "BBB-"
W KPaTKOCPOUHble peiTuHri KasaxctaHa no o6asaTensCcTBam B MHOCTPAHHON U HALMOHANBHON BAMIOTaX HA YPOBHE -
"A-3", a pelTUHr NO HaumoHaribHOW Likane - "kzAAA". TpOrHo3 NO AOMrOCPOYHBIM PElTUHTAM «CTaBUNbHLINAY.
CraburbHbiin NPOrHo3 NOATBEPXAAETCS HANMUMEM MONOXUTENbHbIX BANaHCOBbIX NoKasaTeneil, cChOPMUPOBAHHbIX 3a
CYeT [AOMONHUTENbHLIX MNOCTYNneHwn B HauuonanbHbli doHp Pecnybnuku KasaxcTaH, a Takke HeBbICOKWi
TOCYRapCTBEHHbINA LONT, COBOKYMHLI 0GbEM KOTOPOTO HE MPEBLICHT BHELLHUE NUKBUAHbIE aKTUBbI FOCYAApCTBa B
TeueHUn OBYX neT.

Poct 06bemos A0BbIuM 1 YCTORUMBOCTL LIEH Ha HedTb, HU3KWI ypoBeHb Ge3paboTuLibi U pocT 3apaboTHon nnatsl
COAENCTBOBANN YMEPEHHOMY 3SKOHOMMYEeckoMy pocty B 2018 ropy. Takas 3KOHOMWYecKas cpeaa OKasbiBaer
SHaYMTENLHOE BIUAHWE Ha LEeATenbHOCTe M (uHaHcoBoe nonoxenue ®oHaa. PYKOBOACTBO NpUHWMaeT Bce
Heobxofnmble Mepbl a4ns obecriedeHust yeToMuMBOCTM AestenbHocTh ®oxga. OpHako Oynywme nocrneacTeus
CITOXMBLUENHCA IKOHOMMYECKOM CUTYaLuit CTIOKHO MPOTHO3MPOBATH, U TEKYLUME OXMAAHUS U OLIEHKM PYKOBOACTBA
MOTYT OTRMYaTLCS OT (DAKTUMECKUX Pe3yIibTaToB.



AOQ «®oHO pazeumus npednpuHumamenscmea «Jamy»
MNpumeyaHus k huHaHcoeoll omyemHocmu

2 3koHOMM4YecKas cpepa, B KOTOPo#i POHA OCYLECTBAAET CBOI0 AeATENbHOCTL (NPoaomkeHue)

Kpome Toro, chmHaHcoBbilh cektop B Pecnybrnuke KasaxctaH oCTaeTcsi NOABEPXKEHHBIM BRUSHAKO MOAUTUUECKUX,
3aKOHOAATENbHbIX, HAMOTOBLIX U PETYNATOPHLIX USMEHEHWI B cTpaHe. [epcnekTyBbl 3KOHOMUYECKOH CTabUNLHOCTY
Pecnybnukn KasaxctaH B Cyl|eCTBEHHOM CTENeHU 3aBUCAT OT A(MEKTUBHOCT SKOHOMUYECKNX Mep,
npeanpuHuMaemsix [NpaBuTenscTBOM, a Takke OT PasBUTUSI NPABOBOMN, KOHTPONBHOM K NOMMTUYECKOR CUCTEM, TO ECTb
OT 06CTOATENLCTS, KOTOPbiEe HAaXOAATCA BHE cdhepsl KOHTpons GoHAa.

PYyKoBOACTBO He B COCTOSIHUM NPEABUAETb HU CTENEHb, HW MPOLOIMKUTENLHOCTD WBMEHEHWUI B Ka3aXCTaHCKOW
3KOHOMMKE MNKU OLEHWUTb MX BO3MOXHOE BnnsHMe Ha buHaHcoBoe nornoxenue doHaa B Byayuem. PykosoacTeo
YBEPEHO, 4TO OHO NMPEeANPUHUMAET BCe HeoOXOANMbIE MEpPbI AN1A NOAAEPKaHUA YCTOMUMBOCTU K POCTa AESTENBHOCTH
doHpa B Tekywmx obcTosiTenseTBax.

3 KpaTkoe u3noxeHue NPUHLUMORB YYETHOW NONUTUKH

OcHoBbl NpeacTaBneHWs OTYETHOCTW. [laHHas (PUHAHCOBAs OTYETHOCTE MOATOTOBIIEHA B COOTBETCTBUYM C
MexayHapoaHbiMy cTaHaapTamm hmHaHCoBol oTyeTHOCTH («MCPO») Ha 0CHOBE NPaBUA yYeTa No NepBOHaYarnbHO
CTOMMOCTH, 38 UCKMIOYEeHUEM MHAHCOBbLIX UHCTPYMEHTOB, NEPBOHaYaribHoe NPU3HaHUe KOTOPbIX OCYLLECTBNSAeTCH
Mo CrpaseanuBoOfl CTOMMOCTU, 1 MEPEOLIEHKM OCHOBHBIX CPEACTB, (IMHAHCOBLIX MHCTPYMEHTOB, OLIEHUBAEMBIX MO
CMpaBeAnuBoil CTOUMOCTY, N3MEHEHNS KOTOPLIX OTPAXKAIOTCH B cOCTaBe npubbinu unm ybbiTka U No cnpaeeanveo
CTOMMOCTH 4Yepe3 MPOoYMiA COBOKYNHbLIA aoxod. [MpuHLMNL! YYeTHOW MONMTUKKM, UCMOMNB3OBAHHLIE MPU NOLATOTOBKE
AaHHOW (HMHEHCOBOW OTYETHOCTW, NMPEACTaBeHbl HUKE. Kpome U3MEHEHV B y4eTHOW MOnuTUKE B pesyfnbTaTe
nepexoga Ha MC®O (IFRS) 9 n MCPO (IFRS) 15 ¢ 1 sHBapsi 2018 roga, AaHHble NPUHLNMMLI NPUMEHSIINCD
nocreAoBaTensHO B OTHOLUEHUM BCEX NMEPUOLOB, NPEeJCTABMEHHbIX B OTUETHOCTU, €CriM He yKasaHo uHoe (CM.
[Mpumeyanue 5).

PuHaHcOeLle UHCMPYMEHMLI — OCHOGHbIE 110Ox00b!I K oueHKe. DVHAHCOBLIE WHCTPYMEHTbI OTPaXaloTCA Mo
CMpaBesnuBoA CTOMMOCTM MMM aMOPTU3MPOBAHHOW CTOMMOCTU B 3aBMCUMOCTM OT uX knaccudukauuu. Huke
fPeAcTaBieHo OnNuUcaHne STUX METOA0B OLIEHKY.

Crpaeednusas cmoumMocme - 3TO LigHa, KOTopasi MOXET BbiTb NONyYeHa Npu NPOSAXE akTUBA UMu ynnavdexa rpu
nepepadye o6sa3aren-CTBa NPy NPoBEASHN onepaLmMy Ha A0GPOBOSBLHON OCHOBE MEXIY yUYaCTHUKaMW PbIHKA Ha AaTy
OLleHky. Hannyuimm nofreepxaeHuem crnpaBeAnvBoi CTOMMOCTY SIBMSETCA KOTUPYEMas LieHa Ha akTUBHOM PbIHKe.
AKTHBHBLIA PLIHOK - 3TO PbIHOK, Ha KOTOPOM ONEpaLmMn ¢ akTMBOM Unv 0653aTernbCTBOM NPOBOAATCH C JOCTATOUHOV
4acToTON U B AOCTaTO4HOM 06beme, NO3BONSIOLLEM NONY4aTh MHGOPMaLMIO 06 OLEHKaX Ha NOCTOSHHOR OCHOBE.

Crpasennueas CTOUMOCTb (PUHAHCOBLIX MHCTPYMEHTOB, OBPaLLAIOILMXCH HA AKTUBHOM PbIHKE, OLEHWBAGTCH Kak
CYMMa, nony4yeHHasi NpyY YMHOXeHNUU KOTUPYEMOI LieHb! Ha OTAENbHbI akTUB Ui 0653aTenbCTBO Ha MX KONUUECTRO,
yaepxusaemoe npeanpusituem. Tak o6CTOUT Aeno faxe B TOM criyyae, ecnit oBbIuHbIA CYTOUHBIN TOProBbili 060poT
PbiHKa HeJOoCTaTOYeH Afsi NOrNOLLEHMS TOTO KONMUECTBAa aKTNBOB U 06513aTeNbCTB, KOTOPOE UMEETCA Y NPEANPUATUS,
a pasMeLieHne 3aKasoB Ha MPOoAaxy NO3ULMI B OTAENbHOM onepauyi MOXET NOBIMSATL HA KOTUPYEMyIO LeHy. [ns
OLIEHKM CMIpaBEeANNBOIA CTOMMOCTH Bbina NCnonb3oBaHa LieHa B NPefenax cnpaja no crpocy v NpenioxXeHnio, KotTopas
SBMAETCH Hanboree NpeACTaBUTENLHON ANS CAPABEATNMBO CTOUMOCTY B CIOXMBLUMXCS OBCTOSTENbCTBAX, KOTOPYIO
PYKOBO/CTBO CUMTaeT PaBHON NOCNEAHEN LieHe onepauni Ha OTYeTHYI0 JaTy. KoTrpyeMomn pbIHOMHOM LEHOM, KoTopas
UCroNb30Banach AN OLEHKN (OMHAHCOBLIX aKTUBOB ABMSIETCS TEKYLLAs LieHa CNpoca; a KOTMPYEMOU PbIHOYHOMN LEEHON,
KOTOpas UCronb3osanack A8 hUHaHCOBbLIX 06s3aTenbCTB ~ TekyLLas ueHa NpeanoXeHus.

MopTtdhens PUHAHCOBLIX NPOM3BOAHBLIX MHCTPYMEHTOB WM APYrMX (DUHAHCOBBLIX aKTWBOB U 06s3aTENbCTB, HE
06palialoluxcs Ha aKTUBHOM PbIHKE, OLIEHWBAETCS MO CNPaBEANNBONH CTOMMOCTI FPYNMbi (hUHAHCOBBIX aKTUBOB U
¢huHancoBbIX 0BA3aTENIbCTB HA OCHOBE LEHbI, KoTopas 6bina Gkl nonyyexa npu NpoAaxe YNCTON ANVHHON NO3WULIUK
(To ecTb aKTMBa) 3@ MPUHATME KOHKPETHOTO PUCKA WMKU MPW Nepejade YUCTOA KOPOTKOM nosvuuu (To ecTb
06s13aTenbCTBa) 3@ NPUHATUE KOHKPETHOTO PUCKA MpW NMPOBEAEHWW Onepauyvy Ha [oOpOBONbHOM OcHOBE Mexay
y4acTHUKaMU PblHKa Ha [aTy OLEHKA B TEKYLLMX PLIHOMHBIX YCIIOBUSIX. 3TO NPUMEHNMO AMNS aKTUBOB, OTPaXaEMbIX Mo
CNpaBeASIBON CTOMMOCTM Ha MHOTOKPaTHOW ocHoBe, ecrniu PoHZ () yNpaBnseT rpynnoit huHaHCOBbLIX aKTUBOB
(PMHAHCOBbLIX 06513aTENLCTB Ha OCHOBE YNCTON NOABEPKEHHOCTYU NPEANPUATIS KOHKPETHOMY PbIHOYHOMY pUCKY (Mnu
puUCKkaMm) Unu KPEOUTHOMY PUCKY KORKDPETHOTO KOHTPareHTa B COOTBETCTBUM C ohMLManbHoOl CTpaTerneil npeanpusTus
MO YyNpasnexuio pUckamm Uiu ero MHBECTULIMOHHON cTpaTerueit; (6) Ha AaHHOM OCHOBE NpeaoCTaBnAeT UHOPMAELIMIO
0 rpynre (hUHaHCOBBIX aKTUBOB N (PUHAHCOBLIX 00sI3aTENLCTE CTApLUEMY PYKOBOASILLEMY NEPCOHaITy NpeanpusiTus v
(B) PBIHOYHBIE PUCKN, BKNIOYAS ANUTENLHOCTD NOABEPKEHHOCTY NPEANPUATUS KOHKPETHOMY PBIHOYHOMY PUCKY (MM
prckam), BOSHMKAIOLLEMY B CBA3W ¢ (DMHAHCOBLIMU aKTUBaMu W (PUHAHCOBLIMM OBA3ATENLCTBAMM, MO CYLIECTBY
ABNAOTCH PABHO3HAYHLIMU.



AO «®oH0 pazeumus npednpuHumamenscmea «Jamy»
MNpumeyanus k huHaHcoeoll omyemHocmu

3 Kpatkoe usnoxeHue NPUHLMMOB YYETHOW NOMUTUKN (npoaonxeHue)

MeTozb! OLEHKN, TakWe Kak MOAETb AMCKOHTUPOBAHHBIX AEHEXHbIX TOTOKOB, & TaKKe MOAENM, OCHOBaHHbIE Ha JaHHBIX
aHarnorvM4HbIX Onepaunit, CoBepLIAEMbIX Ha PbIHOYHBIX YCTIOBUSIX, MU HA TEKYLLEl! CTOUMOCTM OGBEKTa UHBECTULMI,
WCTONb3YIOTCA ANSt ONPEAENneHuns CnpaBeasInBoi CTOMMOCTY (hHAHCOBbLIX UHCTPYMEHTOB, A1 KOTOPLIX HEJOCTYAHA
PbiHOYHasi MHpOpMauMs O ueHe caenok. PesynbTaThl OUEHKM CrpaBeasMBONA CTOMMOGTM aHanusupyioTca u
pacnpegensiorcs no YPOBHSAM nepapxvu cnpasesnueoit CTOUMOCTH crneayowmm obpaszom:
(i) kK 1 YPOBHIO OTHOCATCS OLIEHKM MO KOTUPYEMBIM LIEHaM (HeKOppPeKTUPYEMbIM) Ha aKTUBHbLIX PbIHKAX AT MOSHTUYHBIX
aKTUBOB 1N 0653aTenbCTs, (i) K 2 YPOBHIO - NONYYeHHBIE C NOMOLLIGIO METO40R OUEHKN, B KOTOPbIX BCE UCMOMNb3yemble
CyliecTeeHHbIE  MCXOAHbIE  AaHHble, KoTopbie nmbo  npsiMo (kK ApuMmepy, UeHa), nubo  KOCBEHHO
(k npumepy, paccumTaHHbiX Ha 6ase LeHbl) ABNAICTCA HabMIOLAEMbIMM ANS aKTMBa WM O6s3aTenbeTsa
(T.e., HanpuMep, UeHsI), 1 (jii) oueHKK 3 YPOBHS, KOTOpbIE SIBNSIOTCS OLIEHKaMU, He OCHOBaHHbLIMU NCKIMIOYUTENBHO Ha
HaboaaeMbIX PIHOYHBIX Aa@HHbIX (T.€. ANS OLEeHKM TpebyeTcs 3HauMTenbHbIN 00bEM HeHabnogaeMblX UCXOOHbIX
AaHHbIX). [epeBobl C YPOBHS Ha YPOBEHb MEpPapXuM CriPaBeANVBOA CTOMMOCTA CUMTAIOTCS] MMEBLLMY MECTO Ha
KOHeL, oT4eTHOro nepuoaa. Cm. MNpumeuanue 34,

Bampamst 110 cOernike SBNATCS AOMONHUTENLHLIMK 3aTPATaMU U CBSA3aHbI HENOCPEACTBEHHO ¢ npuobpeTteHuem,
BbINYCKOM Uik BbIOLITUEM PUHAHCOBOTO UHCTPYMEHTA. [JONONHMTENbHBIE 3aTPaThl — STO 3aTpaTsl, KOTopble He Oblnn
Bbi NOHeceHb!, ecnn Gbl CAeNKa He COCTORANAch. 3aTpaTsl N0 CAEMKe BKIIOYAIOT BO3HArpaXaeHne N KOMUCCUOHHLIE,
ynnadeHHbie areHtam (BKNIOYAs COTPYAHWMKOB, BBICTYMAIOWNX B KaueCTBE TOPrOBLIX AreHToB), KOHCYfbTaHTaM,
Bpokepam n aunepam, cbopbl, ynnaumsaembie pPerynupyionMmM opraHam u choHaoBbIM Bupxam, a Takke Hanorm u
cGopsl, B3UMaemble Npu nepesade COBCTBEHHOCTU. 3aTpaThl Mo CAENKe He BKIYalT NpemMun un SUCKOHTHI No
AONToBbIM 0bsI3aTENLCTBAM, 38TPaTh! HA (IMHAHCUPOBAHUE, BHYTPEHHUE aAMUHUCTPATUBHbBIE pacxofpl unu 3aTpatbt
Ha XpaHeHue.

AMOpMU3UpOsaHHas CMOUMOCMb NPeACTaBnsieT coboi MepBOHaYarnbHyl0 CTOMMOCTL aKTWBa 3a BbIYETOM BbinnaT
OCHOBHOIO AoNra, HO BKIIOYan HapaLleHHbIe NPOLEHTBI, a ANs (PUHAHCOBLIX aKTUBOB — 33 BbIUETOM MOBGOro CINCaHUS
NOHeCeHHbIX YObITKOB OT ofeclieHeHusi. HapalieHHble MpOLEHTHI BKMIOHAIOT amMopTU3aLMIO OTMOXEHHLIX NP
NepeoHajans-HoOM NpusHaHUM 3aTpat no cAenke, a Takke MobbIX NPEMUA UMY SUCKOHTA OT CYMMbl MOFaLLeHus ¢
“cnonb3oBaHuem mMevoga IekTMBHON NPOLEHTHON CTaBKK. HapalueHHble NPOLEHTHLIE JOXOAb! 1 HapatieHHbie
NPOLEHTHLIE PACXOAbl, BKMOYAs HapalleHHbIA KyNOHHBIN JOXOA M aMOPTU3MPOBAHHBLIA AUCKOHT UMK NPeMuIo
(BRITIOYASH OTNOXEHHYIO NPW NPELOCTABNEHUA KOMUCCHIO, NIPY Hanvunm TaKoBOM), HE NOKA3LIBAIOTCS OTAENbHO, a
BKITIOYAIOTCS B DanaHcoByio CTOMMOCTL COOTBETCTBYIOLNX CTaTel 0TYETa O (PUHAHCOBOM NONOKEHUN.

Memod agphekmueHoli cmaeku npoueHma — 310 MeTos, MPU3HAHWSA NPOLIEHTHbIX 4OXOA0B UMK NPOLEHTHBIX PacXo0B
B Té4eH\e COOTBETCTBYIOLLErc nepuoja ¢ Lerbio 00ecneyeHns NOCTOSHHOM NPOLEHTHON CTaBKU B KaXA0M nepuoge
(a¢pchexTrBHOI CTaBKM NpoLieHTa) Ha 6anaHCoBYI0 CTOMMOCTb VUHCTPYMEHTA.

OdbheKTMBHAs NPOLIEHTHas CTaBKa — 3TO TOYHAs CTaBKa UCKOHTUPOBAHHUS pacuyeTHbIX ByayLmnX SEHEXHbIX BbINNaT
unu nocTynnexuii (He Bkmiouasi Byaylume YBuITKM MO KpeauTam) Ha OXUZAEMbIi CPOK AeicTBUst (hpMHAHCOBOTO
WHCTPYMEHTa Wi, B COOTBETCTBYIOILUX CRyyasX, Ha Oomnee KOPOTKWIl CPOK [0 YMCTOU GanaHcosBoil CTOMMOCTY
(pMHAHCOBOrO MHCTPYMeHTa. OeKTBHAs NPOLIEHTHAs CTaBka UCnonb3yeTcst Ansi JUCKOHTUPOBAHUSA [IEHEXHBIX
MNOTOKOB NO MHCTPYMEHTaM C nnaBalolien CTaBKON A0 Crieaylowen Aathl USMEHEHUA NPOLEHTa, 33 WUCKIOUEHNEM
NPEMiK Un1 QMCKOHTA, KOTOpbIe OTPAXaOT KPEAMTHLIA crpes No MnaBalowei CTaBke, yKasaHHON ANS AAHHOro
WHCTpYMEHTa, WNi NO [PYrUM nepemeHHbIM (hakTopam, He YCTaHaBNUBAEMbIM B 3aBUCUMOCTU OT PbIHOYHOO
3HaueHus. Takie NPemun UM QUCKOHTBI aMOPTUSMPYIOTCH Ha MPOTSKEHUM BCETO OXUAAEMOrO cpoka obpaileHus
WHCTPYMeHTa. PacuyeT NpusedeHHON CTOMMOCTU BKIIOY@ET BCE KOMUCCUOHHBIE, BbIMMEYEHHLIE WIn NOMyYeHHble
CTOpOHaMM KOHTpaKTa, COCTaBNSIOLIME HEOTLEMNEMYIO YacTb 3(HEKTUBHOW MPOLIEHTHON cTaBku. [lNs aKkTUBOS,
ABRSIOLUXCA NPUOBPETEHHBIMUN UNK CO3LAHHBIMY KPEANTHO-06ECLEHEHHBIMY (POCI) duHaHCOBBIMM akTuBamm npu
nNepsoHa4anbHoOM NpusHaHuY, 3peKTUBHAS NPOLIEHTHAs CTaBKa KOPPEKTUPYETCS C y4eTOM KPEUTHOTO puUcka, T.e.
PaccuiTLIBAETCA Ha OCHOBE OXWAaeMbIX [EHEXHbLIX MOTOKOB MPW MEPBOHAYaNbHOM MPU3HAHWK, a He Ha Gase
KOHTPAKTHBIX [AEHEXHbIX NOTOKOB.

MNepeonayansHoe npusHaHue UHAHCOBBLIX UHCMPYMEHMOE. BUHAHCOBLIE MHCTPYMEHTBI, OLEHUBAEMbIE MO
CrpaseAnnBoi CTOMMOCTH 1epes npubbink N YOLITOK, NEPBOHAYANLHO NPUSHAIOTCS N0 CNPABEANNBON CTOUMOCTH.
Bce npouMe (hMHAHCOBBIE MHCTPYMEHTBI MEPBOHAYANbLHO OTPAKAIOTCH MO CPABEATMBON CTOUMOCTH, BKMIOYAS!
3aTpatel no caenke. Haunyulnum noATBepXAeHNeM CripaBe/nvBON CTOUMOCTM MPY NEPBOHAYANLHOM MPU3HAHUM
SBNACTCA LieHa caenki. Mpubeink urm yGuITok Npu nepeoHadanbHoM NpUaHaHi yUMTHIBAIOTCA TOMLKO B TOM criyuae,
€CN1 €CTb pasHULIA MeXAY CNpaBeAnvBON CTOUMOCTBIO 1 LIeHOM GAENKM, MOATBEPKAEHNEM KOTOPOI MOTYT CIIYXXuTb
Apyrie Habriiofjaembie Ha pbiHKe TeKYLUNE CAETKIA C TEM XKE UHCTPYMEHTOM MM METO/L OLIEHKM, KOTOPbI B KauecTse
6a30BbIX A@HHLIX UCMONB3YET TOMBKO AaHHble HaboAaeMbix PhIHKOB. [1OCNe MEepBOHAYANBLHOTO MPUSHAHUS B
OTHOLUEHUM (HVHAHCOBbIX aKTBOB, OLEHMBAEMBIX MO AMOPTU3MPOBAHHOM CTOMMOCTM, U MHBECTULMIA B AOMTOBbIE
VHCTPYMEHTBI, OLEHMBAEMbIX MO CMPaBeAnvBON CTOMMOCTU Yepes MPOYMii COBOKYMHBIA [OXOA, MPU3HAETCS
OLIEHOUHBIN PE3ePB MO OXUAAEMbIe KPeAUTHbIE YBBITKM, UTO NPUBOAVT K NPUSHAHMID BYXTranTepckoro yBbITka cpasy
nocne NepBoHaYanbHOrC NPUSHAHWS aKTVBA.



AO «®oHA pazeumus npednpuHuMamesnscmea «fJamy»
lNpumeyarus k chunaHcoeoil omyemtocmu

3 KpaTtkoe uanoxeHue NPUHLUMNOB YHETHOW MONMMUTUKM (NPOAOIDKEHMUE)

Knaccudukaumn v nocrepylowasi oueHKa (pMHAHCOBLIX aKTUBOB: KaTeropum oueHkun. PoHp knaccucuumpyer
(pMHaAHCOBbIE aKTUBbI, MCNONL3YS Cre/lyIoLMe KAaTErOPUN OLIEHKN: OLIEHWBAEMbIE MO CTIPaBE/IMBOA CTOUMOCTH yepes
NpUBLINb UMK YOBITOK, OLEHNBaeMbIe NO CRIPaBEAIMBON CTOMMOCTM YEPEs NPOYNI COBOKYMHBIN ZOX0Z, M OLLEHNBAEMbie
no amopTU3MPOBaHHOW cToMMOCTW. Knaccudukauusi ¥ MOCreayiLlas OLeHKa AONFoBbIX (BUHAHCOBLIX AKTUBOB
3aBucuT OT: (i) GusHec-moaenu GoHza Ans ynpaBreHusi COOTBETCTBYIOLLMM NOpTAENnem akTUBOB U (i) XapakTepucTuk
JEHEXHbIX NMOTOKOB MO aKTUBY.

Knaccudukauus u nocnepyiowan oLeHka (hMHaHCOBbLIX aKTMBOB: 6U3Hec-Mofenb. busHec-Moaerb oTpaxaet
€nocoB, ucnonbayembiit GOHAOM ATt YNPaBMeHUs aKTUBaMM B LERSX MONYYeHUs ACHEXHBLIX NOTOKOB: SABMNAETCS M
uensio doHaa (i) TONbKO NONydYeHne NpesyCMOTPEHHBIX AOTOBOPOM AEHEXHBIX MOTOKOB OT aKTUBOB (KyAepXaHue
8KTMBOB AN NONy4eHUs NpeayCMOTPEHHBIX J0rOBOPOM AEHEXHbIX NOTOKOBY), unu (i) nonyyeHne npegycmoTpeHHbIX
A0roBOpPOM AEHEXHbIX NOTOKOB, U ASHEXHBIX NOTOKOB, BOSHUKAIOWINX B pe3yfibTaTe NPoAaxu akTUBOB («yaepkaHne
aKTUBOB ANA NONy4YeHUs NpesyCMOTPEHHBIX JOTOBOPOM JEHEXHbBIX NOTOKOBY), UIM, ECNIU HE NPUMEHUM HU NYHKT (i),
HU NyHKT (i), hrHaHCOBbIE aKTVBbI OTHOCATCS K KAaTeropuy «Mpoumx» BusHec-mogened U OLeHMBAIOTCH Mo
CNpaBeasiMBoN CTOUMOCTH Yepes Npubbinb Ui yBLIToK.

BusHec-moaent onpeaenseTcs Ans rpynfibl akTMBOB (Ha YpOBHe noptderns) Ha OCHOBe BCEX COOTBETCTBYIOLMX
AoKasaTeNLCTB AeATeNbHOCTH, KOTOPYIo QOHA HaMepeH OCyuleCTBUTL ANA JOCTYDKEHUS LIeni, YCTaHOBIIEHHOW Ans
nopTchens, MMEILErocs Ha AaTy NPoBeAeHUs OLeHKW. DakTopbl, yuuTbiBaeMble POHIOM NpW onpeneneHun
BusHec-moaenu, BKMIOYAOT Lenb M COCTaB MOPTMENs, NPOWbIA OMbIT MONYYEHUS] AEHEXHbIX MOTOKOB MO
COOTBETCTBYIOLUMM aKTUBam, NoaxoLbl K OLEHKE W YNpaBNeHutd puckaMmu, MeToAbl OLIEHKN JOXOAHOCTA aKTUBOB W
Cxemy Bbinnat pykoBoautensm. B MNpumeyatiy 4 NpusoasTest BaxHeLLIMe CYXKOEHUS, UCNONb3oBaHHbIe DOHLOM npy
onpeaeneHnn GusHec-moaenen Ans CBOUX (PUHaHCOBLIX aKTUBOB.

Knaccucumkaums u nocnegyowas oueHka hMHaHCOBBIX aKTUBOB: XapaKTepuCTUKU AeHEXHbIX NOTOKOB. Ecnn
BusHec-moaenb npeaycMaTpusaeT yAepxaHue akTUBOB ANs NOMYUYEHUs NPedyCMOTPEHHbIX [JOrOBOPOM JEHEeXHbIX
MOTOKOB UNK ANA NMONy4YeHns npefycMOTPEHHLIX [JOrOBOPOM AEHEXHbIX MOTOKOB U NpoAaxu, POHO, OLEeHUBAET,
NPeACTaBNAUOT Nk COBOI ASHEXHBIE MOTOKM UCKIIOUMTENBHO MIATEXN B CYET OCHOBHOM CyMMb! IONTa U MPOLEHTOB
(«TECT Ha MNaTexu UCKMIOYNTENLHO B CYET OCHOBHOM CYMMbI ONFa U NPOLIEHTOBY UM «SPPI-TecT»). ®uHaHcoBbie
aKTUBbI CO BCTPOESHHbBIMI NPOW3BOLHLIMU UHCTPYMEHTAMN PACCMAaTPUBAIOTCS B COBOKYMHOCTM, UTOBbL! ONpeaenuThb,
ABNSAIOTCH N AEHEXHbLIE NOTOKM NO HUM NIaTeXamu UCKIIOUMTENbHO B CYET OCHOBHON CYMMbI AONTa U NPOLIEHTOB.
Mpu npoBeseHuy aTol oueHkn POHA PACCMaTPUBAET, COOTBETCTBYIOT NI NPEYCMOTPEHHBIE IOTOBOPOM AEHEXHbIE
NOTOKK ycroeusim 6a30B0M0 KPEAMTHOTO [OTOBOPA, T.€. MPOLEHTbI BKMIOYAIOT TOMbKO BO3MELLEHUE B OTHOLIEHWHN
KPEOWUTHOrC pUCKa, BPEMEHHOW CTOMMOCTH AeHer, APYInX pUckos 6a30BOT0 KPEAMTHOrO JOTOBOPA W MapXy NpubLINy.

Ecnu ycnosusa porosopa npeaycmatprBaioT N0ABEPXEHHOCTS PUCKY UMW BOMATUMBHOCTH, KOTOpbl€ He COOTBETCTBYIOT
ycnosuam 6a30BOr0  KpeAWTHOTO JOrOBOPE, COOTBETCTBYOWMI  (DMHAHCOBBLIA aKTWB Knaccnchmuympyertcst 1
OLeHMBaeTCs Mo CnpaBefnuBof CTOMMOCTI Yepes npubbint Unu yobIToK. TECT HA NMaTEXV UCKITIOUMTENBLHO B CYeT
OCHOBHOW CyMMbl [0fira ¥ NMPOLEHTOB MPOBOAUTCA MPW NEpBOHAYANbLHOM MPUBHAHWM aKTWBa, U nocriegyrowlas
nepeoLeHka He nposoaunTcs. B lNpumedanni 4 NpuBoASTCH BaXHERLLINE CY)KAEHNS, UCTIONb30BaHHbIe POHAOM Npw
NpOBEAEHUU TeCTa Ha NNaTeXn UCKITIOYUTESIBHO B CHET OCHOBHOW CYMMbl JOSIFa M MPOLIEHTOB B OTHOLLIEHUW CBOUX
HMHAHCOBLIX aKTUBOB.

Pexnaccudukauys MHaHCOBLIX aKTMBOB. PUHAHCOBbLIE UHCTPYMEHTLI peKnaccnuLMpyoTCs TONbKO B Criydae,
Korga msMmeHsieTcsi GusHec-Mofiens ynpaeneHust aTum nopTdenem s uenom. Peknaccudmkaums nNpou3BOANTCH
MEepCneKkTUBHO C Havara nepsoro OTYETHOrO nepuoaa nocne M3MeHeHus BusHec-mogaenn. DoHA He MEHSN CBOK
BusHec-mMoaens B TeUeHUe TEKYLLEro U CPABHUTENLHOTO NepUoaa 1 He NPOU3BOAMN peknaccugmrKkaumii.

ObecueHeHue hrHaHCOBbLIX aKTUBOB: OLIGHOUHBII PE3epB Noa OXMAAeMbIE KPeAUTHbIE y6bITKM. Ha ocHOBaHMK
nporHo3os ®oHA OLEHMBAET OXWABEMblE KPEAWTHbIe YOLITKM, CBA3aHHBIE C OMrOBLIMM MHCTPYMeHTamu,
OLIEHMBAEMBIMU MO aMOPTU3NPOBAHHON CTOMMOCTH U NO CMPaBEANMEBON CTOUMOCTY Yepes NPOYNI COBOKYMHBIN [0X0A,
¥ C prcKkamm, BOZHUKaIOLLMMU B CBA3Y € 0683aTeNbCTBaMi Mo NpesoCTaBNeHUIO KPEANTOB 1 AOTOBOPaMM (pUHAHCOBOI
rapaHTin. COHA OLIeHNBAET OXMAAEMbIE KDEAMTHBIE YOBITKW W MPU3HAET OLIEHOUHBINA PEe3eps Mog, KPeAUTHbIE YBLITKY
Ha Kakaylo oTHeTHylo Aaty. OueHKa OXUAaeMbIX KpeauTHbIX YBbITKOB OTpaxaeT: (i) HenpeaB3sTyio 1 B3BELLEHHYIO C
Y4ETOM BEPOATHOCTU CymMMY, OnpeAeneHHylo NyTeM OLEHKM AnanasoHa BO3MOXHBIX pPesynbTatos, (i) BpemeHHyio
CTOMMOCTL AieHer u (i) BCIO 0BOCHOBaHHYI0 U MOATBEPXAAEMYI0 UH(OPMALMIO O MPOLMLIX COBLITUSIX, TEKYLMX
YCIIOBUSX M NPOTHOSMPYEMbIX DyAYLIMX SKOHOMUYECKUX YCIOBMSIX, JOCTYMHYIO HA OTYETHYIO AaTy 6e3 UpeamMepHbIX
3aTpaTt U ycunun.

Mokynka v npojaxa (PUHAHCOBLIX aKTUBOB, NOCTABKA KOTOPbIX LOMKHA MPOWU3BOAMTLCS B CPOKM, YCTAHOBEHHbIE
38KOHOAATENbCTBOM UNKM 0BbIYasMM AenoBoro 060poTa AnNs 4aHHOTO PbiHKa (MOKYMKka U NPoAaXa Mo «CTaHAapTHbIM
YCrOBUAM»), OTPAXAIOTCS Ha ATy COBEPLUEHNS CAENKH, TO eCTb Ha AaTy, Koraa Pona o6ssyeTcs KynuTb UNK NpoaaTh
(uHaHCOBLI akTB. Bce Apyrue omepaumu Mo NpUOBPETEHWIO MPU3HAIOTCS, Koraa POHA CTAHOBUTCS CTOPOHOM
FOrOBOPA B OTHOLIEHUN AAHHOTO (OMHAHCOBOTO MHCTPYMEHTA.



AO «®oHO paszsumus npednpuHuMamenscmea «amy»
lMpumeyarus Kk huHaHcoeoil omyemHocmu

3 Kparkoe uanoxeHue NnpMHUKNOB YYETHOM NOMIUTUKM (NMPOACIIKEHUE)

[ns onpegenexns cnpaBenvBoi CTOMMOCTY BaSIIOTHLIX CBOMOB, He 0BPALLAIOLMXCH Ha aKTUBHOM pbiHke, PoHa
UCHOnNb3YyeT Takne MOAENN OLEHKM, Kak MOZeNb ANCKOHTUPOBaHHBIX AEHEXHbIX NoTOkoB. CylUecTByeT BeposiTHOCTb
BOSHWUKHOBEHUS pasnuyuil Mexay CnpaBefnveoii CTOMMOCTBIO NpU NEpBOHAYanbHOM NPU3HAHWM, KOTOpas
NPUHUMAETCS PaBHOM LIEHE CAEIKU, U CYMMOW, ONpe/erieHHoi NPy NepBoHaYaribHOM NPUSHAHUK MPY FOMOLLY MOAENH
OLIEHKW, WCMONb3yIOWel MCcxoaHble AaHHbie YpoBHst 3. Ecnu niocne kanmbpoBKu BBOAHLIX AaHHLIX ANsi MOAenen
OLIEHKM BO3HUKAIOT Kakne-nnbo pasnuuns, Takue pasnmuus nepBoHauansHO NPUSHAIOTCS B COCTaBe NPOYMX aKTUBOB
UnU npounx 06A3aTenbCeTe, a BroCNEACTBUAN PABHOMEPHO aMOPTUSUPYIOTCS B TEUEHWE CpOKa AENCTBUS BamioTHBIX
ceonos. B cryuae uCrnonn3oBaHUsi UCXOAHLIX AaHHbIX YPOBHS 1 unu YpoBHA 2 BO3HUKAOLWME pasHuLbl
He3amMeAnuTenbHO NprU3HaloTCs B coctase Npudebinu unu youiTka.

HonroBble MHCTPYMEHTbI, OLEHMBAEMble O amMOPTUUPOBAHHOW CTOUMOCTY, NPEACTaBSIOTCH B OTYeTe O
(PUHAHCOBOM MOMOXKEHUN 32 BLIYETOM OLIEHOYHOTO Pe3epBa Mod OXUAAEMble KPEAUTHbIE YOLITKN. B OTHOLIEHWH
KpeauTHbIX 0053aTenseTB v (PMHAHCOBLIX rapaHTUi NPU3HAETCH OTAENbHBIA Pe3epB Mo OXMAAEMble KPeAUTHbIe
yBuiTkM B cOocTaBe 0643aTENbCTR B OTUETE 0 (DMHAHCOBOM NONOXeHUu. VismMeHeHns B aMOPTU3UPOBAHHOW CTOMMOCTH
AONFOBLIX MHCTPYMEHTOB, OLileHMBaeMbIX MO CNpaBeAriMBON CTOMMOCTY Yepes NpoYuiA COBOKYMHbIN foxod, 6es yueTa
OLIEHOWHOTO pesepBa Mo oxuaaemble KpeauTHble YObITKM, OTpaxaloTcs B cocTase Npubbinu unu yboiTka. Opyrue
u3meHeHusi B 6anaHcOBON CTONMOCTY OTPAXKAIOTCA B COCTABE MPOYETO COBOKYNHOMO [OXOAR Ha CTaThe «40X0ab! 3a
BbIYETOM Pacxof0oB OT JOMTOBbLIX UHCTPYMEHTOB, OLEHUBAEMBIX Yepes NPoUuii COBOKYIMHLIA SOX0A».

PoHA, MPUMEHSET «TPEXaTanHyio» MoJenb yyeTa 0GECLIEHEHNS Ha OCHOBaHWUM U3MEHEHMI KPEAMTHOTO KauecTsa ¢
MOMEHTa NEePBOHAYENLHOTO NPU3HAHUA. GUHAHCOBLIA WHCTPYMEHT, KOTOPLI HE SIBNAETCSl 0GeCLeHEeHHLIM Mpu
NepBOHAY4aNELHOM NPU3HAHUK, KnaccuuumpyeTcs Kak oTHocsmiics kK Itany 1. Ana dvHaHCcoBbIX akTMBoB 3Tana 1
OKUAAEMbIE KPEAUTHBIE YObITKN OLIEHMBAIOTCA B CyMME, PaBHOM YacTH OXUAAEMbIX KDEAUTHbIX YBLITKOB 38 BECh CPOK,
KOTOpbIE BO3HUKEIOT B pe3ynbTate A4edoNToB, KOTOPbIE MOTYT NPOU30NTH B TEYEHUE cheaylowmx 12 Mecsues unm ao
£aTbl noratueHyss CornacHo JOFOBOPY, €CAN OHa HacTynaeT fo nctedeHust 12 mecaues («12-MecsiuHble OXUa3eEMble
KpeauTHbie YObITkU»). Ecrin ®oHA MASHTUMULMPYET 3HAUMTENbHOE YBENMMUEHWE KPeaMTHOTO pUCKa C MOMEHTa
MepBoHa4anLHoro NpUsHaHuUs, To aKTMB NepesoauTcs B 3Tan 2, a oXuaaemble KpeanTHbie yBbITkI N0 3TOMy aKTUBY
OLIEHMBAIOTCS Ha OCHOBE OXMAAeMbIX KpeAWUTHbIX yObITKOB 3a BeCb CPOK, TO €CTb A0 AaThl NOTralleHusi COrnacHo
AOroBOpY, HO C y4eTOM OXWAAEeMON NPejonnaThi, €Cru oHa NPeJyCMOTPeHa («OXUAaeMble KpeauTHbie yBbLITKY 3a
BECb Cpok»). Onucanue nopsaka onpeaeneHns GOHAOM 3HAUUTENBHOTO yBENMUEHUS KDEAUTHOTO PUCKA MPUBOANTCS
8 Mpumeyarm 31. Eciv doHp onpeaensieT, YTo (hUHAHCOBLIN aKTUB SBMISIETCH 0BECLEHEHHbIM, aKTUB nepesoanTCs
B ITarn 3 1 OXuAaeMble N0 HeMY KPeUTHLIE YObITKY OLIEHUBAIOTCS KaK OXUAAEMbIE KPEAUTHbIE yObITKM 32 BECb CPOK.
lMosicHeHus B OTHOLLIEHNM OnpesieneHns GOHAOM 06ECLIEHEHHbIX aKTUBOB U AehONTa NPEeaCTaBNeHb! B MpumevaHum
31. [nsi nprobpeTeHHbIX Unu Co34aHHbIX KPeAUTHO-0BECLEHEHHBIX (BUHAHCOBBIX aKTUBOB OXUaaeMble KpeauTHbie
yObITK/ BCETAa OLIGHMBAIOTCS Kak OXvAaeMbie KpeauTHbe YObITkM 3a Bech cpok. B lMpumeuanun 31 NnpyuBOAMTCSA
uHopmMaLs 06 NCXOAHBIX AAHHBIX, JOMYLWEHUSIX U METOAax pacyeTa, UCTOMb3yeMbiX NPy OLEHKE OXUOAEMbIX
KpeauTHbIX YObITKOB, BKMouasi oBbsicHeHWe crnocoba BkmoueHnst GOHAOM MPOrHOHOI nHopMauum B MoAdenu
OXnaaemblX KpeanTHbIX YObITKOB.

Cnucanue d)UHaHCOBbIX aKkmuygoe. PUHAHCOBbLIE aKTVBbI CMMCLIBAIOTCH LIENMKOM Unu vacTuuHo, korga DoHg
neyepnan Bce npaktudeckne BO3MOXHOCTU MO MX B3bICKAHUIO U npuwien K 3akmnioyeHuio 0 HeoOOCHOBaHHOCTH
OKUOAHUA OTHOCUTENBHO BO3MeLeHNs Takux aktneos. CrncaHue npeacrasnaeT npexkpawieHue npusHaHus, dowug
MOXeT cnucatb (OMHaHCOBbLIE aKTUBLI, B OTHOLLUEHUN KOTOPbLIX eLle NpeanpuHUMaloTCs Mepbl Mo NPUHYAUTENbHOMY
B3bICKaHUIO, Korga PoHA NbiTaeTcst B3biCKaTh CyMMbl 3840MKEHHOCTU MO AOroBOPY, XOTHA Y HEro Het 060CHOBaHHbIX
OXWAAHWA OTHOCUTENBHO UX B3bICKAHMS.

lpekpaujerue npusHanus hurarcoebix akmueoe. GoHA NpeKpaLlaeT NPUSHABATL (UHAHCOBLIE aKTUBbI, (a) korpa
3TV aKTUBEI NOTALLEHb! UMK NPaBa Ha AeHeXHLIE NOTOKK, CBA3AHHbBIE C STUMM aKTUBAMU, UCTEKIU UHBIM 0BpasomM, unu
(6) ®onp nepegan npapa Ha AEHEXHbIE NOTOKKU OT (PUHAHCOBLIX AKTUBOB UMK 3AKMIOUUS COTNatleHune o nepegadve, u
npu aToM (i) TaKke nepeaan no CyLecTsy, BCE PUCKN W BbIFOAbI, CBSI3aHHbIE C BNAAEHNEM STUMMU aKTUBaMU, U (i) He
nepejan U He CoOxpaHun, No CyLUeCTBY, BCe PUCKM 1 BbIrO/bl, CBA3AHHbIE C BIIAAEHUEM 3TUMM aKTUBAMU, HO yTpaTun
fIPaBO KOHTPONS B OTHOLIEHWUW A@HHLIX aKTUBOB. KOHTPOSb COXPaHSIETCSs, €CMNY KOHTPAreHT He MMEET NPaKTUYEecKoi
BO3MOXHOCTH MONHOCTLI0 NPOAATL aKTVB HECBSI3aHHON TPETbel CTOPOHE 6e3 BBEOESHUS OrpaHUYeHWin Ha Npoaaxy.

Modugpurkayus dunaHcoebix akmueoe. ViMorga ®oHA NepecMaTpyBaeT UMM UHBIM obpasom moauchuLmpyeT
AOTrOBOPHBIE YCIOBUA MO (HHAHCOBLIM akTnBam. GOHZ, OLIEHMBAET, SIBNSETCSA I MOANMMMKALMS NPESYCMOTPEHHBIX
AOTOBOPOM [EHEXHBLIX NMOTOKOB CYLUECTBEHHOW C YHETOM, Cpeau NPouero, CReaywmx (MakTopoB: HaMUYUs HOBbIX
AOTOBOPHBIX YCMOBWIA, KOTOPbIE OKA3LIBAIOT 3HAUMTENLHOE BIMSIHWME HA NPOMUNL PUCKOB MO akTMBY (Hanpumep,
y4actie B npubbinn Ui JOXOA Ha KanuTar), 3HauuTeNbHOrO M3MEHEHNS NPOLIEHTHON CTaBKM, W3MEHEHUS BAMIOTHON
AeHOMUHaUMKW, NOABMEHWS HOBOrO WM OOMOSHUTENBLHOTO KPeAMTHOTo obecnevyeHusi, KOTOPbIe OKasbiBakT
3HAUMTENbHOE BMUAHNE Ha KPeAUTHBIN PUCK, CBS3EHHDBIN C aKTUBOM, UMW 3HAUUTENBHOIO NPOAEHNS cpoka KpeauTa B
Crydasx, Koraa 3aeMuinK He UCTIBITLIBAET (PUHAHCOBBIX 3aTPYLHEHWA.



AO «®PoHO pazeumusi npednpuHumMamenscmea «famy»
lpumeyvanus k puHaHcoeol omyemHocmu

3 Kpartkoe u3noxeHne NPpUHLMNOB YYETHOMH MOMUTUKM (NPOAOIKEHHE)

Ecnn  MoaMPNUMpOBaHHbIE YCHOBUS CYLLECTBEHHO OTMIMYAKOTCS, Tak 4YTO NpaBa Ha JEHEXHbie NOTOKM no
fepBoHaYanbHOMy akTUBY MCTeKaloT, POHA NpekpallaeT NpUsHaHue MepeBoHaYanbHoOro (MHAHCOBOTO akTUBa U
NpK3HaeT HOBBIIi aKTWB MO CNPABEANNBOIA CTOMMOCTH. [laTol NepecMoTpa YCroBUil CUMTAETCs AaTa NepBOHaYanbHOro
NpuUsHaHus Ans Uenei pacyeTa nocnegyowero obecLeHe s, B TOM Yicre Ans onpeaeneHust hakTa sHaunTensHOro
yBEnu4eHUA KPEANTHOTO pucka. POHL TAKXKE OLEHUBAET COOTBETCTBME HOBOTO KPEAWTA MMM [ONIFOBOTO MHCTPYMEHTA
KPUTEPUIO OCYLLIECTBIIEHMST NNATEXEN MCKMIOYUTENbHO B CYET OCHOBHOW CyMMbI gonra u npoueHtoB. JlioBbie
pacxoxizieHust Mexay GanaHcoBoW CTOMMOCTBIO NMEPBOHAYASBHOMO AKTUBA, MPWU3HAHME KOTOPOro MPeKpalleHo,
CcnpaseanmBeoi CTOUMOCTBIO HOBOTO, 3HAUNTENBHO MOAVMULIMPOBAHHOTO aKTUBA OTPAXKAIOTCS B COCTaBE NPMBLINM Ui
yBuITKa, ecnmn cogepkaHne pasnnuumnst He OTHOCUTCS K ONepaLM C KanuTasnoM ¢ COBCTBEHHUKaMU.

B cutyaummn, korga nepecMoTp YCroBui 6bin BbI3BAH (DUMHAHCOBLIMU TPYAHOCTAMW Y KOHTpareHTa u ero
HECMOCOBHOCTLIO BLINOMHATL MEPBOHAYANBHO COMMacoBaHHbie Nnatexu, PoHA CPaBHUBAET MNEpBOHAYANbHLIE W
CKOPPeKTMPOBaHHbIE OXUAAEMbIE AEHEXKHbIE MOTOKN C aKTUBAMI Ha NPEAMET 3HAYUTENbHOIO OTANYUSI PUCKOB U BbIro4
110 aKTMBy B pesynbTare MoauduKkaumum ycnosust 4orosopa. ECnv pyucku v BbIfobl HE UBMEHSIIOTCS, TO 3HAYUTENBHOE
OTNnuMe MOAUULIMPOBAHHOIO aKTUBA OT NEPBOHAYANbLHOTO aKTMBa OTCYTCTBYET M €ro MOAUMUKALIMA HE NPUBOANT K
NpeKpaLlexmnio npusHaHns. GoHA NPOM3BOAUT NepepacyeT BanoBoii 6anaHcoBON CTOUMOCTI MyTem ANCKOHTUPOBAHUS
MOAMDULMPOBAHHBLIX [JEHEXHbIX FROTOKOB MO NEpBOHavarnbHoh adieKTUBHON NPOUEHTHOW CcTaBke (Mnu no
3hheKTUBHOM MPOLIEHTHON CTaBke, CKOPPEKTUPOBAHHOW C YYETOM KPEAMTHOTO puUcKa A MPUOBPETEHHBLIX N
CO3/1aHHBIX KPEAUTHO-0GECLIEHEHHBIX (DUHAHCOBbLIX AKTUBOB) M MPWU3HAET NPUGHINb UK YBLITOK OT MOAUMVKALMY B
cocrase npubbinu unu ybuiTka.

Kamezopuu ouetku chunarncoebix ob6sizamenscme. PuHaHCOBble 06S3aTENbCTBA KNACCUULMPYIOTCS Kak
BMNOCNEACTBAM OLSHVBaeMble MO0 amOpTU3UPOBAHHOM CTOMMOCTM, Kpome: (i) (MHaHCOBLIX OBA3aTEenbCTB,
OLEHNBAEMbIX 1O CRPaBeAIIMBOA CTOMMOCTY deped npubbinb U yOLITOK: 3Ta KNaccuUKaLMs MPUMEHSIETC K
NPONSBOAHLIM (DUHAHCOBBIM WMHCTPYMEHTaM, (DUHAHCOBBLIM 0GS3aTENbCTBAM, NPEAHASHAYEHHBLIM S TOProBiM
(Hanpumep, KOPOTKWE NO3NLMN MO LieHHbIM Bymaram), YCrOBHOMY BO3MELLIEHMIO, NPU3HABaeMoMy npuobpeTarenem
npy obbeAMHeHun OusHeca, u APYrUM  (UHAHCOBLIM 06SI3aTENLCTBAM, ONPEdErNeHHbIM KaK TakoBble Mpu
NepBoOHaYanbHOM NpMsHaHni; # (i) AOroBopoB hHAHCOBOM rapaHTUK 1 06A3aTENBCTE N0 NPEAOCTABMNEHUIO KPEANTOB.

lNpexpaujeHue npusHanus puHaHcoebix 06s13amenscme. NpusHane GUHAHCOBbIX 06S3aTENBLCTE npexpatjaercs
B Cry4ae ux noralexusi (T.€. Koraa BbiNOMHAETCH UMK NpekpallaeTes 06sA3aTensCTBO, ykasaHHoe B A0r0BOPE, U
UCTEKaeT CPOK €ro UCMONHEHUS).

OBMeH [O0MroBbIMM WHCTPYMEHTAMM C CYLIECTBEHHO DAsNMuAIOWMMUCS YCIOBUSIMU Mexay DOHAOM W ero
nepsoHadanbHLIMIN KDEAUTOPaMU, a TakKe CYLIeCTBEeHHbIe MOAMMUKALIMK YCNOBUIA CyLIECTBYIOLNX (DUHAHCOBbIX
0653aTeNbCTB YUNTLIBAIOTCA KaK MOralleHne MepBoHaYanbHOr0 (MHaHCOBOTO 0BN3aTENbCTBA W NPU3HAHUE HOBOIO
(bMHaHCOBOrO 00513aTeNbCTBA. YCMOBUS CUMTAIOTCA CYLIECTBEHHO PasNUYAIOLMMUCA, G AMCKOHTUPOBaHHAS
NMPUBEAEHHAA CTOUMOCTL AEHEXKHBIX MOTOKOB COTTIACHO HOBLIM YCTIOBUAM, BKIIOYAs! BCE yNiayeHHbIE BO3HATPaxaAeHNs!
3@ BbIMETOM MOMNY4YeHHbIX BOSHArPaXKAEHNA, ANCKOHTUPOBAHKHbIE C UCMOMNL30BaHUEM MEepPBOHAYanbHON athdheKTUBHOM
MPOLIEHTHON CTaBKW, Kak MUHUMYM Ha 10% OTIMYAETCS OT AMCKOHTMPOBAHHOM NMPUBEASHHON CTOMMOCTU OCTAMNbHBIX
AEHEXHbIX MOTOKOB NO NepBOHauanbHOMy cuHaHcoBOMy obsizaTenbcTBy. Kpome TOro, yuuTblBAlOTCH Apyrue
KauecTBeHHble (akTopkl, Takve Kak BarnioTa, B KOTOPOI AEHOMUHNPOBAH MHCTPYMEHT, M3MEHEHME TUNa NPOLIEHTHOM
CTaBKW, HOBbIE YCNOBUSI KOHBEPTALMW WHCTPYMEHTA M M3MEHEHUE OrpaHUuYMTENbHLIX YCRoBUiA No kpeauTy. Ecnu
O6MeH [O0NroBEIMKA MHCTPYMEHTaMM UMM MOAMMUKALMSI YCNOBUIA YUNTLIBAETCA Kak MOTalleHue, BCe 3aTpaTsl Mnu
BbiNNa4eHHble BO3HArpaX4eHWUst NMPUSHAIOTCS B cocTaBe npubbinn Mnv yBeiTka OT morawleHust. Ecnv oBbMeH wmm
MOANKaLMS He YUUTLIBAIOTCA Kak MoralleHue, BCe 3aTpaThl UMM BbIMNAYEHHbIE BOSHATPAXAEHMS OTPaXKAKTCS KaK
KOpPEeKTMpOBKa GanaHcoBol CTOMMOCTH 06513aTeNLCTRA U aMOPTUINPYIOTCS B TEUEHME OCTABLLErOCS CPOKa ASHCTBUS
MOAMMLIMPOBaKHOTO 0Bsi3aTenLCTBa.

MoaudvkaLm 0653aTenseTs, He NPUBOASLLME K UX MOTaLISHUIO, YYUTLIBAIOTCA KaK MBMEHEHNE OLIEHOYHOTO SHAYEHUS
Mo METOAY HaYUCNIEHNS KYMYNISITUBHON aMOPTU3ALINM 33HUM YKUCTIOM, NP 3TOM MPUBLINb UMK YBLITOK OTPaXaeTcs B
cocTaee Npubbinuy uim ybbiTka, €CrK SKOHOMUYECKOE CoAEPKaHUE PasnuymMs B GanaHCOBON CTOMMOCTM He OTHOCHTCS
K onepaLmu ¢ Kanutanom ¢ coBCTBEHHUKaMM.

HerexHbre cpedcmea u ux akeuganeHmel. [leHeXHbIE CPEACTBA 1 NX SKBUBANEHTHI SIBASHOTCH CTATHAMM, KOTOpble
Nerko KOHBEPTUPYIOTCS B ONPeAeneHHyIo CYMMY [eHEXHbIX CPEACTB M KOTOPLIE MOBEPKEHbLI HE3HAUNTENTBHOMY PUCKY
UBMEHEHMsI CTOUMOCTU. [eHexHble CPEACTBA U X IKBUBANEHTHI BKIOYAIOT B cebs Bce MexBaHKOBCKUE AENno3uTbl 1
AOroBOpbI 06PaTHOTO peno ¢ Apyrmy 6aHkaMy C NePROHaYaNbHLIM CPOKOM NoralleHns MeHee 3 Mecsiues. CpeacTsa
OfpaHu4eHHbIe B MCMOMb3OBAHUM Ha Cpok Boree Tpex MECSLEB WUCKNIYAIOTCS. [eHeMHble cpeacTBa M uX
9KBUBANEHTbI OTPAXAKOTCA NO aMOPTU3UPOBAHHON CTONMOCTN. [leHexHble CPEACTBA U UX SKBUBANEHTL! OTPaXaloTCs
No amMopTU3MPOBAHHON CTOMMOCTY, TaK KaK (i) OHW YAepXUBAIOTCS AMSt NOMYYEHUS NPEAYCMOTPEHHBLIX JOrOBOPOM
AGHEXHBLIX MOTOKOB 1 3TV AEHEXHbIE NOTOKM NPEACTABNAT COGO NCKMIOUUTENLHO MNATEXM B CHET OCHOBHOM CYMMBbI
A0nra 1 NpoLeHTOB U (if) OHK HE OTHECEHbI K KaTeropun OLIEHMBAEMbIX N0 CNPaBEAMBOIl CTOMMOCTYU Yepes NpubbIib
unu yOBbITOK. YCrioBMsl, yCTaHaBNMBAEMble WCKIIOUUTENBHO 3aKOHOAATENbCTBOM  (HAampuUMeEp, MOMOXKEHUs O
KOHBEpTaLuu Jorra B COGCTBEHHbIA KamuTanm B HEKOTOPbIX CTpaHax), He BIUSIOT Ha pesynbTaTbl SPPI-Tecta, 3a
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AO «®oH3 pazeumus npednpuHumamenscmea «Jamy»
lpumeyanus k huHaHcoeOl omyemHocmu

3 KpaTtkoe u3noxeHne NpUHLMNOB Y4ETHOW NOMUTUKM (NPOAOIIKEHME)

MCKINIOYEHNEM Cyyaes, KOr4a OHW BKITIOYEHb! B YCNOBUSt A0TOBOpA M npumeHanuck 6bl, gaxe ecnu Obt BriocneacTeumn
3aKOHOAATEeNbCTBO U3MEHUIIOCH.

BbiMnatbl unM nocTynneHus [eHEeXHbIX CPeAcTB, NPEACTABEHHBIE B OTYETE O ABVKEHUM AEHEeXHbIX CpeacTs,
npeAcTasnaT cobon nepeaady AEHEKHbLIX CPEACTB U UX SKBUBANEHTOB DOHAOM, BKIIOYAS TakKUe HauUCTeHHbIe unu
384MCNEHHbIE Ha pasMellieHHble B DOH/e TeKyluue cueTa KOHTPareHToB GoHaa CyMMb!, Kak NMPOLIEHTHBIE AOXO0AbI MO
3aiiMy unv OCHOBHas CyMMa JI0Mra, B3bICKaHHbBIE NyTeM CNUCaHUS CPeacTs C TEKYLLEro cueta KNueHTa, NPoLeHTHbIE
nnaTexu Wi BbIAAGHHbIE 3aMbI, 3a4MCNEHHbIE HA TeKYLUW cueT KnueHTa, npeacTaBnsomue coBoil [EHEXHble
CPEeACTBA UMK KX 3KBUBAMNEHTBI C TOMKU 3PEHUS KIUEHTA.

Cpedcmea e Opyaux 6aHkax. Cpeactsa B Apyrux 6aHKkax yuuTbiBalOTCS, koraa doHg NpeaoCTaBnsaeT AdeHeXHble
cpeactsa GaHkam-KOHTpareHTaM B BuAe aBaHCOBLIX nnartexeit. CpeActea B Apyrux 6aHkax oTpaxaioTcs no
amMOpTUSUPOBAHHOW CTOMMOCTW, ecnin () OHU YAEPXMBAIOTCS ANA MONyYeHWs NpeaycMOTPEHHLIX [0roBOpoM
AEHEXHBIX MOTOKOB M 3TK IGHEXKHbIE NOTOKW NPEACTaBNSIOT COBOM NCKNIOUATENBHO MATEXVW B CYET OCHOBHOM CYMMBbI
Aonra 1 NpoLeHTOB U (i) OHW He OTHECEHbL! K KATETOPUM OLIEHMBAEMbIX MO CNPaBEANUBOI CTOUMOCTH yepes npubbirb
unm y6eITokK.

Uneecmuyuu e donezoewie yenHble 6ymazu. Ha ocHOBaHUN BUSHEC-MOAENM 1 XaPaKTEPUCTUK AEHEXHBIX NOTOKOB
POHZ, OTHOCUT MHBECTULNM B AONTOBbIE LIEHHbIe GyMark Kk kaTeropint OLeHKI N0 aMOPTU3MPOBAHHON CTOMMOCTM, M0
CrpaBeanMBON CTOUMOCTIA Yepes3 NPOYMKA COBOKYMHBINA OX0 UMK N0 CripaBeaIMBOA CTOUMOCTH yepes npubbinb unm
ybbiToK. [lonroBele LieHHbie DyMary OTPaXalTes No aMOPTUSUPOBAHHON CTOUMOCTM, €Chk OHM yaepxusalTcs ans
nomny4eHnss NPeayCcMOTPEHHbLIX [OTOBOPOM AEHEXHbBIX MOTOKOB, 3TV AEHEXHbIE MNOTOKM NPEACTaBNsIOT Coboil
UCKNIOUMTENBHO nnaTexu B CYET OCHOBHOW CyMMbl A0SIFa U MPOLIEHTOB M He OnpenerieHbl Kak oLeHWBaemble no
CrpaBejnvBoi CTOUMOCTI Yepes Npubhinb Unn YELITOK Ha AOBPOBOMLHON OCHOBE, YTOBLI 3HAUMTENBHO YMEHbLUNTD
yUYeTHOE HeCOOTBETCTBHE.

Jonroesie LeHHble Bymary oTpaxkaloTCs Mo aMOpPTU3UPOBAHHOW CTOUMOCTY, €CI OHU YAEPXUBAIOTCS A9 NOSy4YeHust
NPEAYCMOTPEHHBIX JOroBOPOM [EHEXHbIX MOTOKOB, U ANS NPOAAXU, NPEACTaBnsiomne cobolt UCKKYNTENIbHO
NNaTeXu B CYET OCHOBHOW CYMMbi OMra U MPOLIGHTOB U He ONPEAEneHHbIX Kak OLeHUBaeMble MO CrpaBeafuBoil
CTOUMOCTY Hepes NPnbbIb Uy yBbITOK. TNPOLIEHTHBIN 4OXOZ MO AaHHBIM aKTMBAaM PacCUUTLIBAETCS Ha OCHOBE MeToAa
9PEKTUBHON NPOLEHTHOW CTaBKM W MPWU3HAETCSH B cocTaBe npubbinu wnm yobiTka. OueHOUHbIA peseps noj
obecueHeHme, onpeaeneHHbIil Ha OCHOBE MOAENY OXMAAEMBIX KPEUTHbBIX YBbITKOB, oTpaxaeTcs B coctase npubuinu
unu yBbiTka 3a roa. Bee npoune usMeHeHWs 6anaHCOBOM CTOMMOCTU OTPaXaOTCs B COCTaBe NPOYEro COBOKYMHOMO
Aoxopa. lNpy NpekpaweHnn NpUsHaHNs JONrOBOM LIEHHOW Bymaru, coBokynHas npubbiib unu ybbITOK, paHee npu-
3HaHHble B COCTaBe NPOYEro COBOKYNHOTO [OX04A, PEKNAccuuLIMPYIOTCS U3 MPOYEro COBOKYMHOTO 0XOAa B COCTaB
npubbinu unu yéuiTka.

Ecnu uHBeCTULMK B JOMTOBbIE LiEHHbIE GyMaru He COOTBETCTBYIOT KUTEPUSIM [MS OTPaXKEHIs MO aMOPTUNPOBAHHON
CTOUMOCTM I NO CPaBEANMBOI CTOMMOCTY Yepes NPOYMiA COBOKYMHLIV LOXOA, OHM OTPaXKAIOTCS NO CAPABEASMBON
CTOUMOCTM Yepes Npubbinb U yObITOK. POHA TaKKe MOXET 6E30rOBOPOUHO OTHECTN MHBECTULIMM B AONMOBLIE LIEHHbIE
Bymaru k kateropum oLieHUBaeMbIX N0 CNPaBE/MBON CTOMMOCTY Yepes MpuBbinb Ui YBbLITOK NPy NepBOHAYANLHOM
MPUSHAHWMA, ECNU MCTIONb30BAHUE 3TOM BO3MOXHOCTM SHAUUTENBHO YMEHBLLLAET Y4ETHOE HECOOTBETCTBUE MEXAY
(PMHAHCOBLIMM aKTUBaMy 1 06A3aTENbCTBAMM, MPU3HABAEMBIMI UMK OLIEHMBAEMLIMI C UCTIOMNb30BAHNEM Pa3HBIX Me-
TOAOB yueTa.
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AOQ «®PoHO pazeumus npednpuHuMamesnscmea «Jamy»
lNMpumeyanus Kk huHaHcosoll omyemHocmu

3 Kpatkoe u3noxeHue NpMHLUMNOB Y4eTHOMU NONMUTUKU (MPOAOIDKEHMKE)

Kpedumsr u aeaHchl kinueHmam. KpenuTbl ¥ aBaHChl KIMEHTaM yuuTeIBAIOTCS, Korga MDOHA NpeaoCcTaBnsier
AEHeXHble cpeiCTBa KNMEHTaM B BWE aBaHCOBbLIX NMatexer C Uenblo npuobpeTeHns KpeauTa KvueHTa unu
NPeAOCTaBnNeHNsl kpeauTa KnueHty. Ha ocHoBaHuu Gu3HEC-MOdenn v XapaKkTepUCTUK AEHEXHBLIX notokos PoHg
OTHOCUT KPEOUTbl U aBaHChbl KMUEHTaM K OOHOM M3 Crelyiolmx kaTeropun ouedku: (i) Mo amopTU3MPOBAHHON
CTOUMOCTI: KpEAUTBI, yaepHuBaembie AMs NOSyHeHUs NPeyCMOTPEHHbIX [40r0BOPOM AEHEXHbLIX MOTOKOB, KOTOPbIE
NPeACTaBnsioT cobon NCKIUNTENBHO MNATEXM B CHET OCHOBHOM CYMMbI J0NTa U NPOLEHTOB, U KPEANTSI, KOTOpbIe He
OTHECEHbI K KaTeropumn oLeHUBaeMbIX Mo CnpaBenBoi CTOUMOCTY Yepes Nnpubbinb Unu yobITok Ha 4o6pOBONBHON
ocHoBe, W (ji) no cnpaBennuBoi CTOMMOCTU Yepes npubbinb WM yOLITOK: KPeauThl, KOTOPLIE HE COOTBETCTBYIOT
kputepusm SPPI-TecTa unu Apyrum KpUTepUsiM Anst OLEHKM N0 aMOPTUIUPOBAHHOI CTOMMOCTH UMK MO CrIpaBeaBOi
CTOMMOCTW 4epes NPOoYMi COBOKYIHbIA [OXOf, OLEHUBAIOTCA NO CHPaBeArIMBON CTOMMOCTM Yepes npubbinb Unu
y6bITOK.

OueHouHbie pesepsbl Mo obecLeHeHne onpeaensiioTcs Ha OCHOBE MPOTHO3HLIX MOAEMNER OXMAAEMbIX KpeauTHbIX
yBbiTkos. B lMpumevanun 31 npusogutcs uHdopmaums o6 MCXOQHBLIX AaHHbLIX, OOMNYLIEHNAX U MeTogax pacdera,
MCNONb3yeMbIX NP OLEHKE OXUAAEMBIX KPeaUTHbIX YObITKOB, BKMoUas 06bsicHeHWe crocoba BrMoUeHnst PoHOoM
MPOrHO3HOM MHPOPMALIMN B MOLENW OXUAGEMbIX KPEANTHBIX YOBITKOB.

Ob6sisamenncmea no npedocmaeneHuto kpedumos. GOHA BbinyckaeT 06s3aTenbCTBA NO NPEAOCTABMNEHUIO
KpeanToB. Takve obsasaTensCTBa NpeACTaBNsIOT 6e30T3biBHLIE 00S3aTenLCTBa UK 06s3aTenLCTBa, OT3bIB KOTOPbIX
BO3MOXEH TOMbKO B OTBET Ha CYUIECTBEHHbIE HEraTUBHble W3MeHeHus. Takue o6s3aTenbcTBa NepBOHAYANbHO
0TpaxaioTcs No CNpaBefnMBON CTOMMOCTH, MOATBEPXAEHHOM, Kak NPaBMO, CYMMO MOSNYHEHHOrO BO3HArPaXaeHNS.
fanHasn cymMmMa aMopTU3MPYeTCs JIMHENHLIM METOAOM B TEUEHUE CPOKa AWCTBUS 0BS3aTENLCTBA, 38 UCKMTIOYEHNEM
obsisatenscTsa No NPeAOCTABNEHNIO KPEAUTOB, B Crydae, ecriv CyLLeCTBYeT BEPOSTHOCTb TOTo, UTO DOHA 3aKniouuT
KOHKDETHOE KpeJuTHOE cornalleHue n He ByaeT nnaHmposaTh peanusauvio KpeanTa B TedeHue KopoTKoro nepuoga
fiocne ero npefoCTaBlieHUst; Takne KOMUCCHOHHbLIE [0XOAbl, CBsi3aHHble ¢ 00S3aTENbCTBOM MO NPefoCTaBreHuio
KPeAWTOB, y4MTLIBAIOTCA Kak [0XO4bl OyAyluMX nNepvojoB U BKMIOYAIOTCS B HanaHcoByd CTOMMOCTb KpeauTa npu
NEpBOHaYarnbHOM MNpu3HaHWW. B KOHUe KaXJoro OTYeTHOro nepuofa oO0si3aTensCTBa OLEHMBAIOTCA Kak (i)
HeaMOpPTU3MPOBAHHKIA OCTATOK CYMMbI Ha MOMEHT NMEepPBOHa|aNbHOO MPU3HaHKUS NNKOC (i) CyMMa YCHOBHOIO pe3epea,
ONpefeneHHoro Ha OCHOBE MOAEMNKU OXWAAeMOro KpeauTtHoro ybbiTka, ecnu ob6a3aTenbCTBO He COCTOUT B
NpejoCTaBNEHN KpeauTa No NPOLIEHTHOW CTaBKe HIKE PLIHOYHOW, Toraa pasmep obssatenscTea paseH Haubonbiuei
3 aTMX pABYX CcyMMm. banancoBas CTOMMOCTb 00s13aTenbCTB M0 NPEAOCTABNEHWIO KPeawuToB  siBRsieTcs
06s13aTensCTBOM. B OTHOLIEHUM LOTOBOPOB, KOTOPBIE BKIIOYAIOT KPEAWT U HEMCTONb30BaHHOE 0BSI3aTeNbCTBO, €GN
DoH/ HE MOXET OTAEMBHO MAGHTUULIMPOBATL OXNAAEMbIE KPEAUTHBIE YOLITKN MO KOMMOHEHTY HENCHOMNb30BAHHOIO
KpeauTta U No KOMMOHEHTY KpeauTa, oXupjaemble KpeauTHole YObITKM NO HEeWcnonb30BaHHOMY 06s3aTensCTBy
NPM3HAIOTCA BMECTe C OLIEHOYHbIM pesepBom noja y6biTku no kpeauTy. Oxuaemble kpeanTHbie yBbiTkA B cymme
fIPEBLILIEHNA GOBOKYMHBIX OXWUAAEMbIX KPEeAWTHbIX YOLITKOB Haj BanoBoit GanaHCOBOW CTOMMOCTLIO KkpeauTa
NPpU3HAIOTCA KaK 0Bs3aTensCTeo.

PuHaHcoesie 2apaHmuu. PUHaHCOBbIE rapaHTUK TPeBYIOT 0T POHAA OCYLLIECTBIIEHNS OMpefeNeHHbIX firaTexen no
BO3MELLIEHNIO fepxaTtenio rapaHtum yBuiTKOB, NOHECEHHbIX B Cryyae, €CriM yKasaHHblii aebuTop He npowmssen
CBOEBPEMEHHO fnaTex Mo nepBoHaYanbHEIM MK MOAUMULMPOBaHHBIM YCAOBUSIM LOMTOBOMO MHCTPYMEHTA.
drHAHCOBbIE rapaHTUN NEPBOHAYANBHO OTPAXATCS MO CNPaBEANMBOIN CTOUMOCTH, NOATBEPKAEHHOM, KaK NPaBMIIo,
CYMMOVi MOMYy4eHHOro Bo3HarpaxaeHus. [aHHas CyMma amOopTU3MPYETCs NUHENHBIM METOAOM B TEUYeHWe cpoka
AENCTBUS rapaHTui. B KOHLIe KaXKAoro OTYETHOTO nepuoaa obsisaTenbcTBa OLEHUBAIOTCS NO HaubonbLued ns (i) cymmbl
OLIEHOMHOrO pesepsa nof yObiTkIA MO rapaHTiK, OrpefeneHHON C NCTOMb30BaHNEM MOAETI OXMAAEMbIX KPeAUTHBIX
yObITKOB, 1 (i) OCTaBLIerocs HeaMOPTUIUPOBEHHOMO OCTATKA CYMMbI, OTPAXEHHOM NP NepBOHAYANbHOM npusHaHuu.
Kpome Toro, B OTHOWeEHNN AeBUTOPCKOI 3a[O0SMKEHHOCTI NO BOSHArPaXKAEHWIO, KOTOPOE OTPAXKAETCs B OTYeTe O
(p1HAHCOBOM MOMOKEHWUN KaK akTUB, NPUSHAETCH OLIEHOUHBLIA Pe3eps Noa oXnaaeMble KpeauTHbIE YObITKY.

lapaimuu  ucnonHenusi o6asamenscme. [apaHTuM WCrONHeHWs 06A3aTenbCTRE — 9TO  AOTOBOPSI,
npegycMaTpuBaiole nony4eHne KomneHcaLmm, ecinv BTopast CTOPoHa No A0roBopY HE BbINOSTHUT NPEAYCMOTPEHHYIO
AOroBOpoM 06513aHHOCTL. Takue AOroBOpbi B JOMOMHEHUE K KPEOWTHOMY PUCKY NEpenaioT PUCK HEBLIMOMHEHUs!
npegycMOTPEHHOIo AOroBopoM obsizatenbCTaa. [apaHTum ucnonHeHus obaAsaTensbCTs NEPBOHAYanbHO OTpaxalTes
no cnpasBefnuBOi CTOUMOCTY, NMOATBEPKAESHHON, KaK NMPaBusio, CYMMON MONYYEHHOro BO3HarpaxaeHus. [axHas
CymmMa amopTU3MPYETCA NMUHERHbIM METOAOM B TeYeHue CpoKa AEeNCTBUS A0roBopa. B KOHLE Kakaoro oTYeTHOro
nepuoaa [JOroBOpbI FapaHTUM WCnonHewus ofsasatenbcTe  OueHuBaloTcs no  HavBonblwel us cymm (i)
HEaMOopPTU3NPOBAHHOIO OCTaTKa CYMMbI NEPBOHAYANbHOro NPU3HaHNS; U (i) Haunyyllei OLeHKM 3aTpaT, HeoBXoANMBIX
AN yperynuposaHns JOroBopa o COCTOAHUI0 Ha KOHeL, OTYETHOrO nepuoaa, AUCKOHTUROBAHHON [0 MPUBEeAEeHHOM
cTonmocTyu. Ecriv y @oHaa CyluecTsyeT npeaycMOTPeHHOe A0roBOPOM NPaBo o6paTiThesl K KIMEHTY s BO3MELLEeHUS
CyMM, BbINNAYEHHbIX AF1si YPerynuposaHusi AOrOBOPOB rapaHTuit UCNONHEeHUs 06s3aTensCTB, 9T CYMMBI AOMKHbI
NpuUsHaBaTbCs Kak akTUB MOCre nepefgayy KomneHcauun ybeiTka GeHedwumapy no rapaHTun. OTv BbInnatbl
MPU3HAIOTCS B COCTABE KOMUCCUOHHBIX AOXOA0B B Mpubbinv unun yobiTke.
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AOQ «®oHO pazeumus npednpuHuMamenscmea «Jamy»
lMpumeyvanrus k ¢puHaHcoeol omyemHocmu

3 Kpartkoe u3noxeHue NpMHLMNOB YYETHON NONUTUKM (NPOACIKEHUE)

Coenku no dozoeopam npodaxu u 06pamHoOU MOKYNKU, 3aiiMbl UEHHBIX 6ymaz. Cenku no 4orosopam npoaaxm
1 oBpaTHOI NOKYMKM («A0roBOPLI Peno»), KoTopkle dakTUlecky 0BecneunsaioT KOHTpareHTy JOXOGHOCTb KpeauTopa,
paccMaTtpuBaloTCA Kak onepaLimn npuBnedesns cpeacTs nog obecneyenmne LeHHbIMU GyMaramu. MNpusHaHne LeHHbIX
Bymar, npoaaHHbIX No Jorosopam Npoaaxy u oBPaTHON NOKYNKN, HE NPEKPaLLaeTCcs. Peknaccucukaums LeHHbix bymar
B cTaThio «/lebuTopckas 3a40MKeHHOCTL MO JOroBOpaM perio» oT4eTa 0 IMHAHCOBOM MONOXEHWN MPOW3BOAUTCS,
koraa npuHuMaioulast CTopoHa UMeeT fpaBo N0 AOTOBOPY WKW B COOTBETCTBMM CO CRIOXMBLLEICS NPaKTUKOW NpoaaTh
WM NIepesanoXuTk 3TU LeHHble Gymarn. CooTseTcTeyiolMe obsisaTensCTBa OTpaxalTesa no cTpoke «CpeacTsa
apyrvx 6axkos» unu «Mpoune 3aeMHble cpeacTBa.

UenHbie Gymary, npuobpeTteHHble Mo cAenkam No AoroBopaM ¢ 00si3aTENbCTBOM obpatHoil npogaxu («obpartHoe
peno»), koTopble dakTuueckn obecneunsaloT GOHAY JOXOAHOCTL KPEOUTOpa, OTPaXaTCs Kak «CpepgcTea B Apyrux
GaHkax» unn «KpeauTbl n @BaHChbi KMEHTaM» B 3aBUCMMOCTV OT KOHTpareHTa. PasnuLa Mexay LeHON Npoaaxu u
LeHoin oBpaTHOro BbiKyMNa, CKOPPEKTUPOBaHHAS Ha NPOLEHTHLIN 1 ANBUASHAHBIN 4OXOA, MOSTYyYEHHbI KOHTPareHToMm,
NPU3HAGTCS KaK NPOLEHTHbII SOX0/ W HAYMCNAETCR Ha NPOTSIKEHUN BCEro CPOKa AERCTBUS OrOBOPa Peno o MeToay
3hPEeKTUBHON NPOLIEHTHOM CTABKM.

LlenHble Gymary, npefoCTaBneHHble KOHTpareHTam B KadecTse 3aitMa 3a (PUKCUPOBaHHOE BO3Harpaxaenve,
MPOAOITKAIOT OTPaXaTLCH B PUHAHCOBOM OTHETHOCTM B MCXOAHON CTaThe 0TYeTa O (OMHAHCOBOM NOMNOXKEHUH, KpOMe
cny4aes, KOraa KOHTpareHT uMeeT npaso no AOroBOPY W B COOTBETCTBMM CO CIIOXMBLUEHCS NPAKTUKOW NpoaaTh unu
rnepesanoXuTh AaHHble UeHHbie Bymaru. B Takux criyuasix nmpousBoavTCS UX pekrnaccubukaLusi B OTAENbHYIO CTaThIO.
LienHble Bymaru, nony4eHHble B KauecTBe 3aiimMa 3a hMKCUPOBAHHOE BO3HArpaXaeHue, He oTpaxaroTcs B (hMHAHCOBOM
OTYETHOCTW, KPOME CIy4aeB, Korga OHv peanuqayloTcs TPETsUM CTopoHam. B Takux criyyasx (puHaHCOBLIN pesynbTaT
OT NPUOBPEeTEHNs 1 NPOAAXM ITUX LiHHLIX Bymar oTpaxaeTcsi B cocTaBe npubbinu Uk yBuITka 3a rog Mo CTpoke
«[loxo/Apbl 3@ BLMETOM PAaCcXOA0B MO OMNepauMaM C TOProBbIMM LEHHbIMKU Bymaramu». OBs3aTenscTeo no BO3BpaTy
LieHHbIX Bymar oTpaxaeTca no cnpasenviBoi CTOMMOCTH B cOCTaBe CTpoku «[poune 3aeMHble cpeacTsan.

Ha ocHoBaHuv knaccudvkaumiu LerHbIX Bymar, NpoAaHHbIX Mo 4OroBOpaM Npogaxv U oBpaTHOM rokynku, doHg,
OTHOCHUT AE0MTOPCKYIO 38J0NMKEHHOCTE MO IOTOBOPaM PENO K OAHON U3 CRIeAYIOLLIMX KAaTErOpUil OLIEHKM: OLIEHBAEMbIE
no amMOpTU3MPOBAHHOW CTOMMOCTW, NO CMPaBed/IMBONA CTOWMOCTU YEpes3 NpouMii COBOKYMHbIA [JOXOA M o
CnpaBeasIMBOi CTOMMOCTH Yepes NpubbInG unu yELIToK.

MneecmuyuorHasi HedeuXUMOCMb. VIHBECTULIMOHHAS HEABWKIMOCTb OTPAXAETCA MO NEPBOHAYANBHON CTOMMOCTH
32 BbI4ETOM HaKorIeHHOM amopTusaLmuu  pesepsa rog obeclieHeHne (B COOTBETCTBYIOWMX cryyasx). Mpu Hanuuum
NpusHakos 0BecLieHeH!sl MHBECTMLIMOHHOR HEABUXMMOCTU POHZ NPON3BOAVT OLIEHKY BO3MELLIAEMON CyMMbI, KOTOpast
OnpejensieTca kak HaubosbLias U3 LIEHHOCTU UCMONL30BaHNS U CNPaBeAMBOA CTOMMOCTM 3a BLIMETOM 3aTparT Ha
NpoAaxy. YMeHbllenne 6anaHcoBoit CTOMMOCTM WHBECTULMOHHOW HEABWKMMOCTM [0 BO3MELIAEMON CyMMbi
OTpaxaeTcs B Npubbinu unm ybbiTke 3a rog. YBLITOK OT 0GECLEHEHUsI, OTPaXeHHbI B NPEALIeCTBYIOLME FOAbI,
BOCCTaHaBNMBAETCA, €CIM BNOCNEACTBUAN NMENO MECTO USMEHEHWE B OLIEHKAX, MCMOMb30BAHHBIX NS OnpeseneHus
BO3MELLI2EMOM CTOMMOCTU aKkTuBa.

Nocnepytowue 3aTpathi KANMTANNU3MPYIOTCS TOMBLKO TOTAA, KOTAA CyLIECTBYET BbICOKasi BEPOSITHOCTL TOro, uto MoHA
MOMy4mT CBSi3aHHbIE C HIMK ByAyilMe S3KOHOMUYECKUE BbITOALI, U YTO UX CTOMMOCTL MOXET BbiTb HAAEXHO OLleHEHa.
Bce npoumne 3atpathl Ha PEMOHT U Tekyllee 0BCIyXUBaHNE YUNTLIBAIOTCS KaK PAcXObl NO MEPE WX BO3HUKHOBEHUS.
Ecnn cOBCTBEHHMK MHBECTULIMOHHON HEABWXMMOCTU 3aHMMAET ee, TO 3TO UMYLLECTBO NepeBOAUTCS B KaTeropumio
«OcHOoBHbIE cpeacTeay.

OcHoetbie cpedcmea. OCHOBHbIE CPEACTBA OTPEXKAKOTCS MO CTOMMOCTY MPUOBPETEHNS, 33 BLIMETOM HAKOMNEHHOTO
u3Hoca u pesepsa nof obecuereHne (Tam, Fae 570 HEOBX0AUMO).

Pacxogpl no HE3HAYNTENbHOMY PEMOHTY ¥ TEXHUYECKOMY OﬁCJ'IY)KVIBaHIMO y4uTbIBAIOTCH MO Mepe NX BO3HUKHOBEHNSA.
Pacxogbl no samete KPYMHbIX KOMIMOHEHTOB OCHOBHbLIX CPEACTB KanuTanusupyroTcs ¢ nocneayiolm cnucaHnem
328MEHEHHOro KOMMNOHEeHTa.

B KOHUe Kaxporo oT4eTHOro Nepuoda PYKOBOACTBO OMpeAensieT Hanuuue NPU3HAKOB OBECLEHEHUS OCHOBHbIX
cpescts. lpu Hanuuum npusHakoB OBGECLIEHEHUS! PYKOBOACTBO MPOU3BOAMT OLIEHKY BO3MELLAEMON CTOMMOCTH,
KOTOpas onpejenseTcs kak Haubonbluas 13 CnpaBeanvBOii CTOMMOCTU aKTUBa 3a BLIYETOM 3aTpaT Ha Mpoaaxy W
CTOMMOCTU, NOMyYaeMOi B pesyribTaTte erc UCnonb3oBaHus. banaHcoBas CTOMMOCTL YMEHbLLIGETCs 40 BO3MELLAEMON
cToMMOCTY, @ YObITOK OT oBecueHeHus OTHOCUTCS B MPubbinb MAM YOLITOK 32 rof. YBLITOK oT obecueHeHns,
OTpaXeHHbIN ANs Kakoro-nubo akTuBa B NpefblayLlive Neprnoas!, BOCCTaHaBMBASTCS, ECNV UMENO MECTO U3MEHEHUe
B OLieHKaX, NCMOoMb30BaKRHbLIX AMNs ofpeeneHnst CTOUMOCTH, NONy4aeMON B PE3yNbTATE UCMONL30BAHNS aKTUBA, UMK
ero cnpasennmaoﬁ CTOUMOCTHU 3a BbIHETOM 3aTpaT Ha ApoAaxy.
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AO «®oHA pazeumus npednpuHumamenscmea «Jamy»
Npumeyanus k hunaHcoeoll omyemHocmu

3 KpaTtkoe u3noxeHne NPMHLMNOB Y4ETHOI NOSIMTUKM (NPoaorkeHne)

[pubbinb 1 yObITkK OT BLIOLITUS, ONpesensemMbie MyTeM CPABHEHNS CYMMb! BbIDYUKW C GanaHCOBON CTOMMOCTbIO,
OTPaXaloTca B COCTaBE NPOUUX ONEPaLMOHHBIX JJOXOA0B U PACXCAO0B B Npubbiny u yBbiTke 3a rof.

AMOpmusauUH. 3emns He AOANEXUT aMopTusauun. AMOpTMSaUMﬂ No OCHOBHbIM CpeaCcTBaM pacCyUTbIBAETCH C

MCNONb30BaHNEM MIMHEWHOro MeToda, TO ecTb PaBHOMEPHBLIM CHIKEHWEM CTOMMOCTM 40 OCTATOYHOW CTOMMOCTM B
TeyeHne cnegylolmnx pacyeTHbiX CPOKOB IMOMEe3HOro UCNosNb3oBaHUS akTUBOB:

CQOK NOIe3HOI0 UCnonbL3o0BaHus (KoN-Bo ner)

3nanHns 0o 100 ner
MawwmHsel  obopyaoeatue no 10 net
TpaHcnopTHble cpeacTea no 7 net
Mpouee go 10 net

OcratouHas CTOMMOCTL aKTUBa - 3TO pacueTHast CyMMa, KOTopyio DoHZ Momyumnn Bkl Ha TEKYLLMIA MOMEHT OT BbIBLITUS
akTuea nocrie BelYeTa npernonaraembix 3aTpar Ha BbiGbiTHE, ecnv Bbl KTUB YXe JOCTUT KOHLA CPOKa MOJIE3HOro
MCMOSb30BAHUA U COCTOSAHMA, XapakTepHOro AMA KOHLA CPOKa MONesHoro ucnonb3osaHust. OCTATOMHAS CTOMMOCTb
AKTMBOB 1 CPOK 1X MOME3HOTo NCNOMb30BAHNA MEPecMaTpUBaIOTCH W, eCriv HeoBXOAMMO, KOPPEKTUPYIOTCS B KOHLIE
K&XX10r0 OTYETHOTO Nepuroaa.

HemamepuaneHeie akmuebl. HematepuanbHele axktuebl DoHaa, uMeroT onpefeneHHbin  CPOK MONe3Horo
MCNoNb3oBaHWns W, B OCHOBHOM, BKIHOYAIOT KanuTanu3aupoBaHHOE NporpamMmHoe obecrieyeHne U NULEH3UH.
lMpuoBpeTeHHble NULEH3UK Ha NporpaMmHoe obecrneyeHvie KanuTanusnpyioTca Ha OCHOBE 3aTparT, MOHECEHHBLIX Ha
npuoGpeTeHne N BHeapeHMe [aHHOTO MPOrpaMMHOre obecrnededus. 3atpaTsl Ha pa3paboTky, HenocpeacTEEHHO
CBA3AHHbIE C MAEHTU(MUUMPYEMbIM U YHUKaNbHBLIM NPOTrPAMMHBIM OBECHeYeHneM, KOHTPONMpYeMbiM POHAOM,
OTpaXaloTCs Kak HemaTepuanbHbie akTuBbl, €CINi OXWOaeTCs, YTO CyMMa LONOMHMTENbHLIX 3KOHOMWYECKWX BbIFO
npesbICKT 3aTpaTel. KanuTanuanposaHHble 3aTpaTthl BKIIOUAKIOT Pacxofbl Ha copepxaHue OoHAOM paspaboTunkos
nporpammHoro ofecneyeHnst 1 Hafnexallylo JOMI0 HaknmajHelx pacxogos. Bce npouve satpaTel, CBA3aHHblE C
nporpaMmHbiM - oBecnedernem (Hanpumep, ero oBCRyXuBaHMEM), YYUTHIBAKOTCA RO Mepe WuX TMOHeCceHus.
KanutanusnposaHHoe nporpammuoe obecneveHve aMOPTUSUPYETCH NUHEWHBIM METOLOM B TEUYEHWEe OXWAAeMOoro
CpoKa NonesHoro CnoneL3oBaKus, B Npeenax 5 ner.

OnepayuonHas apenda. Koraa PoHA BLICTYNaeT B PONV apeHAATOPa, H PUCKM, HU BLIFOABI OT BRaaeHnst o6 bekTamu
apeHpbl He nepepaioTcs apeHpoparenem ®oHgy, obwasi cymma nnartexen nNo AOroBOpaM OnepaLMoHHON apeHabl
OTpaxaeTcsi B npubbinu unm ybuiTke 3a roa (kak pacxodbl Mo apeHAe) ¢ MCNOMb3OBaHWEM MeTofa PaBHOMEPHOTO
CTICaHNA B TEUEHME CPOKa apeH/bl.

ApeHpa, BCTpOeHHas B Apyrie AOroBOpbI, BbIAENSETCS, €Cr (@) UCMOMHEHe LOroBOPa CBSI3AHO € MCNONb30BAHNEM
KOHKPETHOro aKTviBa unm aktueoe u (6) 40oroBop npesycMaTpusaeTt nepeaadqy npasa Ha UCNOMb30BaHUE aKTUBA.

Korpa aktusbi NepefaloTcs B ONepaLvoHHyIo apeHay, apeHaHbIe nnaTexu K fIONY4YEeHUIO CTPaXaloTCsA KakK JoX04b OT
apeHibl ¢ UCNONb3oBaHNEeM MeTo4a PaBHOMEPHOIO CNUCaHKs B TEUEHUe CPOKa apeHibl.

Hebumopckas 3adomxenHocme no ghuxaHcoeoll apende. Koraa GoHA BLICTYNAET B PONY apeHaoaaTens v pucku
W BbIFOABI OT BriaaeHus obbektamu apeHabl nepeaalnTcs apeHaaTopy, NnepeaasaeMble B apeHy akTUBbI OTPaXarTcs
kak Aebutopckasi 3a0MKEHHOCTb NO (hHAHCOBOW apeHAE M YUMTBLIBAIOTCA MO NPUBEAEHHOR CTOUMOCTY Byaywmx
apexHbix nnarexen. [lebrropckas 3af0MmKeHHOCTL N0 MHAHCOBOW apeHae NepBoHaYanbHO OTPAXKAETCS Ha 4aTy
BO3HWKHOBEHUS apeHAHbIX OTHOLUEHWA (Hauarna cCpoka apeHfbl) G MCMOMb30BaHWEM CTaBKM AMCKOHTAPOBaHMS,
onpefeNeHHON Ha JaTy Hauana apeHOHbIX OTHOLUEHMI (AAaTOM Hauara apeHOHbIX OTHOWEHWI cunTaeTcs Bonee
PaHHss M3 OBYX AAT. AaTbl 3aKNOYEHNUs 4OTOBOPpa apeHbl U AaThl NPUHSATUS CTOPOHaMK 0BA3aTENbCTB B OTHOLIEHWUM
OCHOBHbIX YCFIOBUI apeHsb!).

Pasnuua mexgy Banosoii cyMMoi neGrTopcKon 3aA0MKEHHOCTU U NPUBEAEHHON CTOUMOCTBIO npegcrasnaet coboit
He3apaboTaHHbIi UHAHCOBLIN oX0A. [laHHble JOXOAbl NPUHAITCS B TEYEHWE CPOKa apeHAbl C UCTIOMb30OBaHUEM
METOMA YMCTLIX MHBECTULMIA (A0 HanoroobroxeHus), KOTOPbIA MPeArnonaraeT NOCTOAHHYI0 HOPMY JIOXOAHOCTY B
Te4eHne BCero Cpoka AEWCTBUA [OroBOpa apeHabl. [OMOnHUTENbHLIE 3aTpaThl, HEMNOCPEACTBEHHO CBSI3aHHbIe C
OpraHusalueil apeHAHbIX OTHOLIEHWIA, BKIIOYAIOTCSt B MEPBOHAYanbHyio CyMMy AeBUTOPCKON 3a[0MKEHHOCTM fo
(PMHAHCOBOW apeHAe 1 YMeHbLUIAIT CYMMY [JOX0Aa, NPU3HABAEMOT0 B TEUEHUe CPOKa apeHabl, DUHaHCOBbIE Aoxogk
Mo apeHae OTPaxXalTCst B COCTABE MPOYMX ONepaLMOHHLIX OX0A0B B Npubbinu unu ybbITke 3a rog,.

OLeHouHbIN pe3epBs nod KpeauTHbIE YBbITKM NPU3HAETCA B COOTBETCTBUM C OGLLIEN MOAENBIO OXKUIAEMbIX KPEAVTHbIX
y6biTkOB. OXMAaeMble KpeanTHbIe YOLITKN ONPEAensioTCa TaK Xe, Kak v A KPEAUTOB U aBaHCOB, OLIEHNBAEMbIX MO
aMOPTUIMPOBAHHON CTOMMOCTH, 1 NPU3HAIOTCS YEPE3 CHET OLEHOYHOTO Pe3epBa AMS CTIMCAHUsS YNCTON BanaHCOBON
CTOMMOCTH  AeBUTOPCKOR  3800MKEHHOCTN [0 MPUBEAEHHON CTOMMOCTM OXWAAEMbIX AEHEXHBIX MOTOKOR,
ANCKOHTUPOBAHHBIX MO MPOLIEHTHLIM CTaBKaM, 3an0XXeHHbIM B Jorosopax hvHaHCoBOM apenasl. PacueTHbie Byayuime
AEHexXHbIe NOTOKN OTPaXaioT AEHEXHbLIE MOTOKW, KOTOPbie MOTYT BO3HWUKHYTL B pe3yfbTare MomnyyeHust n Npoaaxm
CLaBaeMblX B apeHAay aKkTMBOB.
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AO «®oHd pazeumusi npednpuHumamenscmea «Jamy»
lpumeydanus k puHaHcoeoli omyemHocmu

3 Kpatkoe u3noxeHue NPMHLUMNOB YYETHOK NONMUTUKM (NPOJOIMKEHNE)

Bxeo6opomHbie akmuenbl, npedHa3HavyeHHble Onsi npodaxu (unu ebibbiealowiue 2pynnbi) BHeoBopoTHble
aKTMBbl U BbIOLIBAIOWME TPYNMbI, KOTOPLIE MOTYT BKIIOYaTh BHEOBOPOTHLIE 1 OBOPOTHLIE aKTUBLI, OTPAXKAIOTCH B
oTyeTe O (PUHAHCOBOM TONOXEHUM Kak «[OFIrOCPOUHLIE aKTUBLI, NPEAHasHaueHHble ANs NPOAAXU», eClin UX
BanaHcosas cToumocTs ByaeT BosmelLeHa, rMaBHLIM 06pasoM, NOCPEACTBOM NPoaaXM (BKIOYAS MOTEPIO KOHTPONSA
Haj fouepHel opraHmsauuneil, yAepKUBaIOLIEeN ST aKTUBbLI) B TeYeHWe 12 MEeCAUEB NOCHE OKOHYaHUS OTUETHOro
nepuona. Peknaccudukauma aktueos TpebyeT COGMIOAeHMsi BCeX Crieaylolyx YCrnoBwui: (a) akTuBbl roToBbl K
HEMEANEeHHON NpoAaxe B MX TeKyllem cocTosiHuK; (6) pykoBoAcTBO DoHAA yTEEPAUNO ASNCTBYIOLLYIO NPOrPaMMy 1o
MOUCKY NoKynaTens v NPUCTYNNO K ee peanusaun; (B) NPOBOAUTCS aKTUBHBLIA MaPKETUHT 4NS NPOAAXN aKTUBOB No
oGocHOBaHHON LieHe; (T) oxuaaeTcs, YTo Npoaaxa GyAeT oCyilecTENeHa B TEUEHUE OfIHOTO roAa, U (4) He oXuaeTcs
CYWECTBEHHOro U3MEeHeHusi finaHa npoaax unn ero oTMeHa. BHeoBopoTHbie akTusbl uni BbIOLIBAIOLIME FPYMNLI,
KnaccuruMpoBaHHele B OTYEeTE O (PUHAHCOBOM MOMOMEHUM 38 TEKYLLMIA OTHETHBIN Nepuog Kak npeaHas’HadYeHHble
AN Npojaxu, He PpeKnaccuuuMpyioTes W He MEHSIIT (hopMy NPEeACTaBneHUs B CPaBHUTENBHOM OTYeTe O
(PVHAHCOBOM MOMOXEHNM ANs NPUBEAEHWS B COOTBETCTBME C KnaccuduKaumed Ha KOHell TeKylL|ero OTYETHOro
nepuogaa.

BuibbiBaioLas rpynna npeacrasnseT coboi rpynny akTueoe (060POTHBIX 1 BHEOBOPOTHBIX), MOANEXALLMX BLIBLITVIO NyTeMm
MPOAKA WAM WHbiM cnocoBom, eavHON [pynmoit B Npouecce OAHONW orepaumn npogakv, U obssaTenbcTsa,
HerOCPEACTBEHHO CBASAHHBIE C TEMMN aKTUBaMM, KOTopble Gy4yT nepesaHbl B NpoLecce 3Toi onepaLym.

lNpenHasHaveHHbIe A5 Npoaaxy BbBbIBAIOLLME IPYTMNbI B LIEMOM OLEHVBIOTCS M0 MeHbLLEN 13 6anaHcoBoi CTOMMOCTY 1
CMpaBeArvBOi CTOMMOCTM 3a BbIHETOM 3aTpaT Ha Mpogaxy. MpeHasHaueHHbe Ars NPOZaXKM OCHOBHBIE CpecTBa, He
amopTU3UPYIOTCS.

3aemHbie cpedcmea. 3aemHbie CpeACcTBa OTPAXAIOTCS, HAYUHAS C MOMEHTa NPeaocTasneHns GOHAY JEHEXHbIX
CpeAcTs WK NpoYMX akTMBOB KOWTpareHtamwu. HenpoussopHele dvHaHcoBble 06sA3aTenscTBa OTPaXalTcs no
amopTu3MpoBaHHON cToumocTy. Ecrnu PoHa npuobpeTaeT COGCTBEHHYIO 3a0MXKEHHOCTb, 3TO 06S83aTenbCTBO
uckriovaeTes U3 otyeTa 0 HMHaHCOBOM MONOXEeHUU, a pasHuLia Mexay GanaHCcoBOi CTOMMOCTbIO oBsisaTenbCTea W
ynnayeHHOW CyMMON BKITIOUAETCH B COCTaB JOXOA0B UMW PACcXOA0B OT YperyrnmpoBaHus 3a05PKEHHOCTY.

BoinyuienHsle donzoewie UeHHbie Gymazu. BoinylieHHbie LOMrOBLIE LEHHble Bymaru BknouvaloT obnurauuu,
BbINylWeHHble ®oHgom. [lonrosble LieHHble Bymarn oTpaxaloTcsl 1o amopTU3MpOBaHHOW cTouMmMocTW. Ecnu ®oHp
npuobpeTaeT cOGCTBEHHbIE BbINyLUEHHbIE [OMNTOBbIE LieHHbie ByMary, OHU MCKITIOYAIOTCS U3 0TYETa O (PMHAHCOBOM
NofnoXeHWu, a pasHuLa mexay 6anaHcoBOW CTOMMOCTLIO 0BR3aTEeNbCTBA U YNNAYEHHBIM BO3MELLEHUEM BKIIOYaeTCs
B COCTaB [JOXO[0B OT JOCPOYHOTO YPErysIMpOBaHUS 3810IKEHHOCTY.

Mpozpammebr  cyGeuduposanus. CyGeuauv npeacTasnsioT  cobol  (MHaHCUpoBaHue, NpeaoCTaBreHHoe
MpaBuTensbcteom Pecnybrinkn KasaxctaH vnu OTBETCTBEHHOrO OpraHa Ans Lieneil pasfinyHbIX rocyAapCTBEHHbIX
nporpamm. GoHA BLICTYNaeT B ka4eCTBe areHTa fno nporpammam cybeuanposanms. GUHaHCUPOBaHME, NOMNYyYeHHOE OT
lNpasuTtenscTea, Npu3HaeTCs B kadecTBe 06s3aTeNbLCTBA NO NPOrpaMMan CyGcuapoOBaHNUs O MOMEHTA BO3MELLEHUS
cpencTs. PrHaHCKpOBaHWe pasMeLlaeTcsi B MeCTHbIX GaHKax B KayecTeBe ONMaTthl 3@ NPoeKThl, CyBcuaMpOBaHHbIE
MpasuTenscreom. Kora GoHg nepepaeT cOBCTBEHHOE (hUHAHCHPOBAHUE MECTHBIM BaHKaM, OrnnaTa yYUTLIBAETCS KaK
AebuTopckas 3aA0KEHHOCTb MO NporpaMmanm CybcuaMpoBaHust 0 NONMyYeHUs FoCYAapCTBEHHOTO (PUHAHCUPOBAHUS.

llpouszeodubie ¢pumaHcoeble uHcmpymeHmbi. TIPOV3BOAHbIE  (DVHAHCOBLIE  WHCTPYMEHTBI,  BKIKOYas
BanMtoToOOMEHHbIe KOHTPaKTbl, CornalieHnst o Gyaylieil MPOLEHTHOW CTaBKe, BaMOTHble W NPOLEHTHLIE CRBOMbI,
OTpa)xaloTcs No CrpaBesnNvBON CTOMMOCTH.

Bce npousBoaHbIe UHCTPYMEHTbI YUUTLIBAIOTCS KaK aKTviBbI, €CIi CrPaBeaninBas CTONMOCTb [aHHBIX UHCTPYMEHTOB
AIBMSIETCA MONIOXMTENBHON, M Kak 06sa3aTenscTBa, ecnu KX CnpaBefriMBasi CTOMMOCTb SIBIISETCS OTPULATENbHOM.
VismeHeHus cnpaseanneoii CTOMMOCTH NPOMU3BOAHBLIX UHCTPYMEHTOB BKAKYAIOTCS B NPubLINb UnM yBLITOK 3a rog
(noxodbl 3a BLIMETOM pPacXofioB MO MPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM). POHI He npuMeHsieT yuer
XeAXUpOBaHua.

HeKOTOpre NPOU3BOAHbIE WHCTPYMEHTbI, BCTPOEHHbIE B Jpyrue CbVIHaHCOBbIe NHCTPYMEHTBI, BbIAENAIOTCH U3
OCHOBHOrO A0roBopa, eCriv UX pUCKU 1 SKOHOMUUECKUE XapaKkTEPUCTUKA HE HAXOOATCH B TECHOW CBSI3N C puckamu n
JKOHOMUWYECKUMU XapaKTepruCTUKkamm OCHOBHOIO A0OToOBOpa.
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3 Kpartkoe usnoxeHue NpUHLUMUNOB Y4YE€THOW NOSIUTUKM (NPOAOIIKEHME)

Hanoe Ha npubbiib. B (priHaHCOBOW# OTHETHOCTM OTPaXeHbl Pacxofdbl 0 HANOrOOBNOKEHNI0 B COOTBETCTBUM C
TpeGoBaHMAMN 3aKOHOAATENLCTBA, C WCMOML3OBAHMEM HAMOrOBLIX CTABOK U 3aKOHOAATENbHLIX HOPM, KOTOPbIe
AEACTBYIOT UMM MO CYUIeCTBY BCTYNUAKM B CUMY Ha KOHEL, OTYETHOTO fepuoga. Pacxodel no Hanory Ha npubbifib
BKITIOYAIOT B Cebst pacxod No TEKYLLMM HAaroram M pacxos fo OTNIOKEHHBIM Haroram 1 oTpaxaiotcsa B npubbiim unm
ybbiTke 3a rO4, €CNKM OHM He [AOMKHbI ObiTe OTPaXEHbl B COCTABE MNPOMEr0 COBOKYMHOMO J0XO4a WNK B
HEMNOCPEACTBEHHO B KanuTane B CBA3M C TEM, YTO OTHOCSITCS K ONEpauysiM, KOTOPbIE TakkKe OTPaXEeHb! B 3TOM WM
Apyrom nepuoge B cocTase NpoYero COBOKYMHOIG JOX0AA UM HENOCPEACTBEHHO B KanuTane.

Tekylwmin Haror paccunTLIBAETCSt HAa OCHOBE CYMM Harora Ha npubbifib, OXAAAEMbIX K yrinaTte HanorosbIM opraHam
UN1 BO3MELLIEHMIO HANOrOBEIMW OpraHaMn B OTHOLLEHUW HanorooGnaraemont npubsinn unn yBLITKOB 3a TeXyLwMi 1
npegiuecTeyowue nepuoasl. Hanoroobnaraemas npuboiib unn y6oITox 6asupyloTCst HA OLIEHOYHBLIX NOKa3aTensix,
€Cnu (pUHaHCcoBas OTUYETHOCTb YTBEpPXAaeTcs [0 NOAAauM COOTBETCTBYIOWMX HANorosblx Aeknapaumii. lMpouue
pacxofibl MO HANOraM, 3a UCKMIOYEHMEM Hanora Ha npubbinb, OTPAXaKOTCH B COCTABE aAMUHUCTPATUBHBIX W MPOYUX
onepaLmoHHbIX PACXOA0B.

OtnoxeHHbIlt Hanor Ha NpubbIte paccuUTLIBAETCA NO METOAY BanaHcoBbix 06A3aTENLCTB B OTHOLLIEHUN OTROXEHHbIX
HanoroBbIX YOLITKOB W BpPEeMEHHbIX pasHuL Mexay Hanoroobnaraemoit 6a3oit akTMBOB M obs3aTenbCcTB U WX
fanaHcoBOli CTOMMOCTBIO B OTYETE O (PUHAHCOBOM MONOXeHUn. B COOTBETCTBUMM C WCKIIOMEHMeM ans
NEePBOHAYANbHOTO NPU3HAHMA OTNIOKEHHbIA HAmNor He YYNTLIBAETCS B OTHOLLEHVM BPEMEHHbBIX PA3HILL, BO3HUKSIOLLMX
npy nepBoHavyanbHOM MpU3HaHUM akTuBa unk obssarenscTBa, ecnu CAerka npu NepBoHavarnbHOM MPU3HAHMK He
BNUsieT Hu Ha DyxranTepckylo, HW Ha Hanoroobnaraemylo npubbisib, KPOME Criyuaes NepsOHaYarnb-HOro MPUSHaHWS,
BOBHUKAIOLLETOo B pesyribTate o6beauHeHus GusHeca. AKTHBbI M 00A3aTENLCTBA MO OTIOKEHHOMY HANOTOOGNOXEHNIO
ONpeAensTCs C UCMONb30BaHNEM CTABOK HAaNOrooGNOXEeHNs, KOTOPbIe AENCTBYIOT UMK NO CYLLECTBY AEMCTBYIOLNX
Ha KOHet| OTHETHOTO NEpUoAa 1 KOTopkle, Kak oxugaeTca, ByayT NpUMEHSTHCS B NepUos, KOraa BpeMeHHbIe pasHuLbl
UIn OTNOXEHHbLIE Hanoroebie yObiTk BYAYT peanusosaHsbi.

B cooTBeTCTBNM C UCKITIOUEHUEM [1T15i NEPBOHAYANBHOTO MPUSHAHNUA OTIOXEHHDIN HATIOT HE YYUTLIBAETCS B OTHOLLEHUHN
BPEMEHHbIX Pa3HULL, BOSHUKAIOLLVMX NPK NepBOHaYanbHOM NPU3HaHi akThea unu obssaTensCcTea, ecrni onepatyst npy
rnepBoHaYanbLHOM NPU3HAHWK He BNUSIET I Ha ByxranTepckylo, HW Ha HanorooGnaraemyio Npubbib, KPOME Criyuaes
NepBOHaYArLHOMO NPU3HAHKA, BO3HUKAIOLLErO B pesynbTate obbeauHeHns GusHeca. AKTUBLI 1 oBsi3aTensLCTBa No
OTNOXEHHOMY HaNIOro0BIOKEHMIO ONPEAENSIOTCSH C UCTIONb30BaHUEM CTABOK HAMOTOOBAoXeHMS, KOTopbie AeHCTBYIOT
UnKn MO CYLUECTBY AENACTBYIOLNX HA KOHEL, OTYETHOTO NepUoda U KOTopbie, Kak oxuaaertcs, 6yayT NpUMEHSTLCS B
NEepuUos, KOrAa BPEMEHHbIe Pa3HULIbl UIK OTINOXEHHBIE HAMOroBbIE YBLITKV ByayT pean1aoBaHsl.

OTnoxeHHble HanoroBbie aKkTMBbl MO BPEMEHHbIM PasHULEAM, YMeHblialowuM Hanoroobnaraemyio 6asy, w
OTINOXeHHbIE Hanorosble YGbITKM OTPaXalOTCs TOMBKO B TOM CTEreHu, B KaKoil CyLIeCTBYET BEPOSITHOCTL MOry4YeHns
Hanoroo6naraemoil npubbiny, NPOTUB KOTOPOI MOTYT BbITh MCMOMbL30BAHE! Haroroobnaraemble BPEMEHHbIE PasHULIb.

Heonpedenennnle Hanozoenie noszuyuu. HeonpeseneHHble HanoroBble nosvuuu OHOE OLEHUBAIOTCS
PYKOBOACTBOM B KOHLIE Ka¥aoro oTuetHoro nepuoga. Obssatenbcrsa, OTPaXalolMecs B OTHOLLIEHUWM HAnoros,
YUWUTBIBRIOTCA B TeX ChnydasiX, KOrAa PYKOBOACTBO CYWUTAET, YTO BEPOSITHO BO3HUKHOBEHME [OMONHUTENbHbIX
Hanorosbix 06A3aTENbLCTB, €CNM HANoroBas Nosuuus Poxga GyAeT OCnopeHa HanoroBbIMU opraHamu. Takas oueHka
BbINOSTHAGTCA Ha OCHOBaHWKM TOMNKOBaHWS HAnOroBOTO 3aKOHOAATENbCTBA, [EMCTBOBABLUETO WM MO CyWECTBY
BCTYMUBLUEro B CHITY Ha KOHEL| OTYETHOro nepnoja u nMioboro W3BeCTHOrO NOCTAHOBIEHUS CYAa UMK WHOTO PeLLeHus
no nofobHbiM Bonpocam. OBa3aTensbCTBa Mo WTpadam, NeHsM U Hanoram, 3a UCKMIOYEHWEM Hanora Ha npubbins,
OTPaXKaOTCA Ha OCHOBE Haunydled OLEeHKNM PYKOBOZACTBOM pPacXoAoB, HEOBXOAMMBbIX AN yperynuposaHus
0653aTenLCTB Ha KoHEeL OTYETHOro nepuosa.

Pezepeni n0d ob6sizamenscmea u omyucieHust. Pesepssi Noj 0693aTenbCTBa U OTYUCIEHUR NPeACTaBASIOT OGOV
obsizatenbcTBa HehUHAHCOBOTO XapakTepa C HEOMpeeneHHbIM CPOKOM MrM CyMMOiA. PesepBbl OTpaxaiotcs B
$uHaHCOBOW OTUETHOCTU NpU Hanuuuu y Ponga oBsisaTenscTe (MPaBOBLIX WM BbITEKAIOWMX U3 CIOXMUBLIEHCS
AenoBoi NPaKTUKW), BOSHUKILMX [0 OTYETHOW AaTbi. MpU 3TOM CyLECTBYeT BbICOKAs BEPOSITHOCTb TOTO, YTO ANS
MCronHeHnsa aTux o6s3atenscTs PoHay noTpebyeTCst OTTOK S3KOHOMMYECKUX PECYPCOB, U CyMMa 06513aTeNbCTB MOXET
6bITh OLIEHEHA C AOCTATOUHOW CTEMNEHbIO TOYHOCTH.

ObsizaTenbHble NnaTexu U OTYMCHIEHMUS, TakMe Kak Hanorv, 3a MCKIIOYEHWEeM Hanora Ha npubbinb Unu cGopos,
YCTaHABNMBAEMbIX  PEryfiMpyloWMMi  OpraHamu, Ha OCHOBE MHMOpMauwu, OTHOCSILEACs K  nepuoay,
NPeALIECTBOBABLUEMY BO3HUKHOBEHWIO 00S33HHOCTU MO ynnaTe, MPU3HaOTCA B kadecTBe obsizatenbcTB, Koraa
npowucxogut obssbiBalollee cobbiTUe, MPUBOASLLEE K BOHUKHOBEHWIO 0BA3aTENbHOrO nnatexa, onpeaensemoe B
3aKOHOAATENbCTBE KaK NpuBoAasiLee k 06s13aHHOCTU Mo yrinaTe obsizaTenbHOro nnatexa. Ecnu ynnarta o6ssaTenbHOro
Anarexa OCylecTBASETCS [0 TOro, Kak Mpousowsio ofssbiBaollee cobbiThe, 3TOT MNATEX NPUSHAETCs Kak
npegonnara.
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3 Kpartkoe u3noxeHue NPUHLMUNIOB Y4ETHOW NOMNTUKM (npomomxeHue)

Pacyems! ¢ nocmaswukamMu u npoyas erdumopCKaﬂ 3a00/DKeHHOCMb. er.u.mopcxaﬂ 3a40IMKEHHOCTL 1
npovas Kpeautopckast 3a00SPKEHHOCTb NPU3HAeTCs fpy  BbIMOMHEHUN KOHTpPareHToM CBOMX 00s3aTenbcTB U
OTpaXaeTca No aMmopTUINPOBAHHOW CTOUMOCTM.

AKyuoHepHbIl Kanuman. OBbIKHOBEHHblE aKuuk, AMBWAEHObI MO KOTOPbIM OGBLABASIOTCA MO YCMOTPEHUIO
PYKOBOACTBA, OTPaXaloTCs Kak cobCTBeHHbIe cpeacTRa. [IononHUTENbHbIE 3aTPaThl, HENOCPEACTBEHHO OTHOCSILMECS
K 3MMCCIM HOBbIX aKLMIA, OTPaXAIOTCSt B COCTaBE COBCTBEHHbIX CPEACTB KaK yMEHbLUEHNE Bbipyyky (6e3 yueTa Harora).
Cymma, Ha KOTOpYlO CrpaBeAnuBasi CTOMMOCTb MOMYYEHHbIX CPEACTB MpeBblluaeT HOMMHAarnNGHYI0 CTOMMOCTL
BbIMYLLIEHHbIX aKLMI, OTPaXaeTCA B COCTaBE COGCTBEHHBLIX CPEACTB KaK SMUCCUOHHBIA AOXOA.

HAueudendel. InsnaeHabl OTPaXaioTcs B kKanuTarne B TOM Neproae, B KOTOpOM OHM Bbinu 0ObsaBNeHb:. MHudopMaums
060 Bcex anBuAEHAAX, OB BABNEHHBIX NOCIE OKOHYaHMS! OTYETHOTO NMEPUOAA, HO 10 TOro, KaK hVHaHCOBas OTHYETHOCTL
Gbina yTeepxaeHa K BbiNycky, oTpaxaeTcs B npumevaHun «CobBbiTvsi nocrie OKOHYaHWSI OTYETHOMo nepuoaa».
Pacnpegenenve npubbinu 1 ee npoune pacxofoBaHWsi OCYLLECTBISIOTCS HA OCHOBE ByxranTepckoit OTYETHOCTH,
MOATrOTOBMEHHOW B COOTBETCTBUM C TPEOOBAHMSIMKM KA3aXCTAHCKOTO 3aKOHOAATENbCTBa. B COOTBETCTBUM C
TpeboBaHNAMY Ka3axCTaHCKOrO 3aKOHOAATeNbLCTBa pacnpeaeneHne npubsbinu OCYLUECTBNSIETCA Ha OCHOBE YUCTOM
npubbinu  Tekylwero roga no (UHAHCOBOW OTYETHOCTU, MOATOTOBNEHHOW B COOTBETCTBUAN C TpebosaHuamu
Ka3axcTaHCKOro 3akOHOAaTeNbLCTBA.

lNpusHanue npoueHmHeix doxodoe u pacxodoe. [poueHTHbIe [OXOAbl W PAacxodbl MO BCEM AOMTOBbLIM
VHCTpYMEHTaM Kpome OLieHUBaeMbIX N0 CNPpaBeAnUBOA CTOMMOCTN Yepes Npubbirb UNK YBbITOK, OTPAXKAIOTCS 1O BCEM
AONroBbIM MHCTPYMEHTaM NO MEeTOAY HaYUCMEHUS C MCMOSL30BaHEM METOAA 3DEKTUBHOM NPOLIEHTHON CTABKM.
Takoit pac4eT BKNIOYALT B NPOLEHTHBIE JJOXOAbI 1 PAcX0Abl BCE KOMUCCUM M BBIMNATbI, YINAYeHHble 1 Nony4YeHHbIe
CTOpoHamMi AOroBOpa u COCTABMSIOWINE HEOTLEMIEMYIO YacTb S(PMEKTUBHON MPOLEHTHOW CTaBKM, saTpaThbi Mo
cAenke, a Talke BCce npoqne npemin unv ckuaku. MNpoueHTHbIR A0X0A N0 JONTOBLIM MHCTPYMEHTAM, OLIEHMBAEMbIM
no CrpaBeAnuBoi CTOMMOCTY Yepes npubbinb Nk yBLITOK, PacCUMTaHHBIA N0 HOMWUHANLHOW MPOLEHTHON CTABKE,
oTpaxaeTcs B coctase npubblnu unm yobiTka Ha cTatbe «[1poune aHanoruyHble 4oXoabl».

Komuceum, oTHocawmecs k atheKTUBHON NPOLIGHTHON CTABKE, BKITIOUYAIOT KOMMCCHY, Nony4YeHHbIe Unu yrrnadeHHole
OpraHusaumei B CBA3W C hOPMUPOBAHUEM UNK NPUOBPETEHNEM (DUHAHCOBOMO aKTUBA WU BhIMYCKOM thuHaHcosoro
obsisaTensCTea (HanpuMep, KOMUCCUOHHbIE 3a OLEHKY KpeaMTOCNOCOBHOCTH, OLIEHKY WM YYeT rapadTtuidi unu
obecrieyenust, 3a yperynupoBaHne ycrioBuii NpegocTaBnennst MHCTPYMEHTa U 3a 06paboTky JOKYMEHTOB Mo caerke).
Komuccronnbie sa oBssatenscrBo, nonyyeHHbie MOHAOM 3a NPEAOCTAaBNEHME 3aiiMa Mo PLIHOYHBLIM CTaBKaM,
ABMATCA HEOTLEMITEMOIt YaCTbi0 IPGEKTUBHOIM NPOLIEHTHON CTABKM, ECMN CYLLIECTBYET BEPOATHOCTL TOFO, YTO PoHg,
3aKMO4MT KOHKPETHOE KpeaUTHOE COrnallieHne 1 He NNaxHnpyeT Npojaxy 3aima B TeueHne KopoTKOro Nepuosa nocre
ero npeaocTaeneHns. PoHa He Knaccuduumupyet 063aTenbCTBO MO NPEAOCTAaBMNEHUIO KPeaNTOB Kak huHaHcoBOE
00513aTebCTBO, OLEHUBAEMOe MO CrPaBEANMBOIA CTOUMOCTY Yepes Npubbifb unu yObITOK.

B oTHoweHnn cospaHHbIX MAN NPUOBPETEHHLIX KPEAUTHO-0BECLEHEHHbIX hMHaHCOBBIX akTMBOB athdeKTUBHas
NPOLEHTHAs CTaBka NMpeacTaBnseT coboi CTaBKy, KOTOpast AUCKOHTUPYET OXMAAEMble AEHEXHbIE NOTOKM (BKrioyast
nepaoHavanbHbie oXuaaemele KpeauTHble yObiTKI) O CPABEANNBON CTOMMOCTY NPU NEPBOHAYANBHOM MPU3HAHWN
(06BI4HO cooTBETCTBYET LieHe NprobpeTerus). B pesynbTaTe 3cbeKTUBHbIN NPOLIEHT SIBNSETCS CKOPPEKTUPOBaHHBLIM
C Y4ETOM KPeauTHOTO puCKa.

lMpoUeHTHBIA AOXOA PacCUMTLIBAETCS C NPUMEHeHNeM 3ththeKTUBHON MPOLIEHTHON CTABKM K BANOBOW GanaHCOBON
CTOMMOCTH (PHAHCOBLIX aKTMBOB, KPOME: (i) (DMHAHCOBLIX GKTUBOB, KOTOPLIE CTaNM 0BECLEHEHHbIMM (Oran 3) u ans
KOTOPbIX TMPOLEHTHbIA [OXOA paccuuTbiBaeTCsl C MpUMEHEHMeM 3hdeKTUBHOI NPOLEHTHOW CTaBkKM K uX
aMOpPTU3NPOBAHHON CTOMMOCTM (3@ BLIMETOM pe3epBa NOj OXWAAEMble KPeAUTHbIE YBLITKM), 1 (ii) CO3AaHHBIX UnK
Np1oBpeTeHHbIX KPEANTHO-0BECLIEHEHHbIX (PUHAHCOBLIX AKTUBOB, NS KOTOPLIX NEPBOHAYarbHas addexTuBHas
NPOUEHTHas CTaBka, CKOPPEKTMPOBAHHAst C YYeTOM KPEeAWTHOTO pucka, MPUMEHSIETC K aMOPTU3MPOBAHHOI
CTONMOCTH.

KomuccuonHbie 80x00b1. KoMUCCUOHHbIE AOX0Abl OTPAXAKTCA B TeUeHWe nepuofa C UCIoNb3oBaHUEM MeToAa
PaBHOMEPHOIC CMMcaHua no Q)aKTy npehocTaBneHns yenyr, Korga KnueHT OOHOBPEeMEHHO nony4aer U ucCnonb3yer
BbIroAbl OT ycnyr, npegoctasrieHHbix oHaom. I'IepemeHHoe BO3HarpaxxgeHue oTpaxaeTCsi TOMbKO B cymme, B
OTHOWEHUN KOTOPOW, COrnacHo pelleHnio  pyKoBOACTBA, BbICOKA BEPORATHOCTbL OTCYTCTBUA 3HAYUTENBHOIO
CTOpHMpOBaHUA.

lMpoune KOMWCCUOHHBLIE AOXOAbI OTPAXAITCS Toraa, koraa DOHA BLINOMHSET CBOW OBSI3aHHOCTY K MCTIONTHEHWIO,
OBbIYHO MOCMe BbINOMHEHNS COOTBETCTBYIOWEN onepaumn. CyMMa KOMWUCCUOHHBIX, MOMYYEHHbIX MAW noaneXatux
fonyveHnio, npeacTaenseT cobon ueHy caenkn AAA yonyr, MAEHTUDUUMPOBAHHDBIX KaK OTIIMUYMMbIE 0BA3aHHOCTY K
WCTIONHEHWIO.
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3 Kpatkoe usnoxeHue NpMHUUNOB YYETHON NONUTHKK (NPOAOIKEHNE)

flepeoyenka uHocmpaHHOU eamombl. OYHKUMOHATLHON BamniOTON GOHAA SBASETCS BamioTa OCHOBHOIA
9KOHOMMYECKON 30HbI, B KOTOPOI OCYLLECTBNSIET CBOK AEATeNbHOCTL GOoH, DYHKLUMOHANLHOW BartoTon 1 BanioTon
npeacrasneHus oT4eTHOCTY PoHAaa ABMsSIETCH HaUMoHanbHas BamoTa Pecnybnvkm KaszaxcraH, TeHre.

Onepauuu, BeIpaXeHHbIE B MHOCTPaHHON BanioTe, OTPAKAIOTCA NO OBMEHHOMY KypCy, NpeBanupyloleMy Ha aary
nposeaeHus onepauun. Kypcosbie pasHuLbl OT MOrallerusi onepaumii, BbIPaXEHHLIX B MHOCTPAHHON BamioTe,
BKITIO4AIOTCA B OTYET O COBOKYMHOM [JOXO/E C UCTOMNb30BaHUEM OGMEHHOTO KypCa, YCTAHOBIIEHHOTO Ha 3Ty AaTy.

HenexHble akTnBbl n 0693aTeNLCTBA, BbIPKEHHBIE B MHOCTPAHHON BaIOTE, NEPEBOASTCS B TEHTE C NCMIOMb30BAHNEM
opuumansHoro obmenHoro kypca HEPK Ha otueTHylo aaTy. HegeHexHbie aktvebl 1 o6g3aTenscTsa 1 onepauuv B
WHOCTPaHHOM BarioTe oTpaxatotcs no obmexHomy kypcy HEPK Ha party nposepnexusa onepauuu. Mepecuet no
OBMEHHOMY KypCy Ha KOHeL| rofia He MPUMEHSIETCS K HEJIEHEXHbIM CTaTbsiM, OLEHUBaeMbIM Mo nepBoHavanesHok
CTOMMOCTL. Ipnbbinu 1 YOLITKI OT KYPCOBOI pa3HULIbI OTPaXAalOTCst Ha YMCTON OCHOBE B OTUETE O COBOKYMHOM [0X0A€.

Ha 31 gekabps 2018 roga ohuvumansHbii 06MeHHbI KYpPC, UICNOMb30BaHHbIA AN NEePEeOLEHKN OCTaTKOB 10 CYeTam B
MHOCTPaHHOW BanTe, cocTtasnsn 384.2 TeHre 3a 1 fonnap CLIA (31 pgekabpst 2017 ropa: 332.33 TeHre
3a 1 ponnap CLLA). 20 aerycta 2015 roga, paBuTenscTBO Pecnybnuku KasaxcraH cosmectHo ¢ HEPK npussanu
peLienne o6 oTMeHe BarnioTHOTO KOPUAOPa U Nepexoae K ceoboaHo nnasaioiiemy obMeHHOMY Kypcy TeHre.

Pacxo0bl Ha codepxaHue nepcoHana u cesi3aHHbie ¢ HUMU OMYuc/IeHuUs. Pacxonpl Ha sapaboTHylo nnary,
B3HOCbI B rOCY/JaPCTBEHHbIN MEHCOHHBIN POHA 1 (POHA COLMANBHOTO CTPAXOBAHMWSA, OMMAYEHHbIE eXErofHbIe oTnycka
¥ GONbHUYHLIE, NPEMUN M HEOEHEXHblE NbroThl HAYUCHSIOTCH MO Mepe OKasaHusi COOTBETCTBYIOLUMX YCAYr
coTpyaHukamu ®oHaa. PoHA He MMeeT Kakux-rinbo NPaBoOBbIX UMW BLITEKAIOLLMX U3 CROXUBLUEIACS [erioBOM NPaKkTUKU
0Ba3aTensCTs No BbINIATE NEHCUNA UK aHANOTUYHBIX BBIAMAT, MOMUMO MNaTexeit CornacHo rocyapCTBEHHOMY rf1aHy
C YCTaHOBNEHHbIMU B3HOCAMM.

Ceamenmmuasi omyemHocms. OTYETHOCTb N0 CErMEHTaM COCTABNAETCS B COOTBETCTBUM C BHYTPEHHEN OTUETHOCTHIO,
NpeacTaBnsAeMon pykosoacTsy PoHaa, NPUHUMAIOLLEMY ONEPALIMOHHLIE PeLLeHUs. CEerMeHT NoANexuT OTAENbHOMY
PackpbITMIO, €Criv ero A0XoAbl, (PMHAHCOBbLIA Pe3yNbTaT WNK aKTMBLI COCTABMSIOT He MEeHee AECSTU NPOLIEHTOB OT
06X A0X0A0B, 0BLIEro (hHAHCOBOrO pesyrbTaTa UM CyMMapHbIX AKTUBOB BCEX CETMEHTOB,

MpedcmaeneHue cmameli omyema o (hUHaHCOGOM MONIOXEHUU € nopsidke nukeudnocmu. Y doHaa HeT YeTKo
ONPeAenAeMOoro onepaLMoHHOro LUUKNa, i noaToMy PoHA, He NPeACTaBNSeT OTAeNLHO 06OPOTHBIE 1 BHEOBOPOTHLIE
8KTUBbI U [ONTOCPOUHBIE U KpaTKOCpOUHbie 00s3arenscTBa B OTYyeTe O (DUHAHCOBOM MonoxeHuu. BmecTto atoro
akTuebl 1 obssatenscTBa NpEACTaBneHbl B MOPSAAKE JMKBMAHOCTU. AHanua hUHEHCOBLIX WHCTPYMEHTOB MO
OXMAaeMbiM Cpokam rnorawequs npuseseH s Mpumeyarnn 31 Tabnue Hke NpeacTaBneHa MHdoOpMaLs o cymMmax,
OXMAaeMbiX K BOIMELLEHUIO UK MOTalleHnio A0 UMK Nocrne ucTeveHns 12 MecsuUeB Nocre OKOHYaHWUS OTYeTHOro
nepuoaa Ans CTaTtei, He BKMIOYEHHbIX B aHanuMs, NpeacTaBneHHbIN B Mpumeuaxun 31,
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lMpumevaHnus k huHaHcoeol omyemuocmu

3 Kpartkoe usnoxeHue NPUHLMUNOB YYETHOW NONNTUKM (npogormkeHue)

31 Aexabpsa 2018 r. 31 nexabps 2017 r.
CyMMbl, OXuaaemble K CyMMbl, oxugaemble K
Noraile HAK/BO3ME LUEHUIO norawe HAK/BO3Me LEeHUIO
B TeYeHue nocne 12 Wroro B TeUYeHue nocne 12 Wroro
12 mecsie Mecsiues 12 mecsige Mecsues
B nocne nocnie 8 nocne nocne
OKOHYaHUA  OKOHYAHMS OKOHYaHUSI  OKOHYaHMsI
OTYETHOIO  OTYETHOTO OTYETHOTO  OTYETHOro
(8 MbICAYaX Ka3aXCMAHCKUX meHee) nepuoaa nepuoga nepuoga nepuoga
AKTVBDBI
OcHoBHble cpegcTsa 698,007 1,581,478 2,279,485 262,699 2,234,488 2,497,187
HemarepuanbHbie akruBb 115,871 112,283 228,155 110,031 182,643 292,674
Mpegonnara TEKyLLUX HANOroBbIX
obsizatenncrs 4,537,665 6,752,444 11,290,109 5,277,875 8,490,118 13,767,993
Mpoure akTmBbl 1,268,949 - 1,268,949 545,997 - 545,997
[lonrocpoutbie akTuBb AN NPOAEXKM 396,747 - 396,747 1,360,967 - 1,360,967
OBASATENILCTBA
OtnoxeHHble Hanorosble 06s3aTensCTBa 1,279,281 - 1,279,281 6,065,416 - 6,065,416
lMpouue obsisatenscrea 546,123 - 546,123 422,920 - 422,920

4 BaxXHble OLEHKHN K npodreccuoHanbHbie CY)XXOAEHMs B NPUMEHEeHUU YUETHON NONUTUKH

DOHA MPOU3BOAUT OLIGHKN W [ONYILEHUS, KOTOPbE BOSAGMCTBYIOT Ha OTpaXaembie B OTYETHOCTM CYMMbl U Ha
banaHcosyto CTOMMOCTL aKTMBOB 1 06S3ATENBCTE B CrieayloLem GUHaHCOBOM rogy. OLEeHKM 1 AONYLLEHUS! IOCTOSIHHO
aHanusVpylTCst Ha OCHOBE OMbiTa PYKOBOACTBA U APYrMX (haKTOpOB, BKMIOYAs OKWAAHMS B OTHOLUEHWM OyayLiMX
COObITUIA, KOTOpBIE, MO MHEHWIO PYKOBOJCTBA, MBNSIOTCH OBOCHOBAHHLIMM B CBETE TeKyLUMX oBCTOSTENbCTS. B
npouecce NpUMEHEHNs YYETHOI MONNUTUKN PYKOBOACTBO Takke UCTIONb3YET NPOGECCOHaNbHLIE CYXIOEHNS 1 OLEHKH.
MpodeccuonarnbHbie  CykaeHMs, KOTOpble OKasblBaOT Haubonee CyLLECTBEHHOE BO3LEHCTBUE Ha CYMMBb!,
OTpaxaemble B (DUHAHCOBOM OTYETHOCTW, W OLEHKN, PE3yNbTaToM KOTOPbIX MOMYT ObiTb CyLIECTBEHHbIE
KOPPEKTMPOBKM 6anaHCoBOM CTOMMOCTY aKTMBOB 1 OGS3ATENbCTB B TeYeHMe CrEAYIoLero (UHaHCOBOMO roga,
BKIIOYAIOT:

HenpepetieHocms OessimenbHocmu. PyKoBOACTBO NOATrOTOBUMO AaHHYIO hMHAHCOBYID OTYETHOCTL Ha OCHOBE
AOMYLLEHUS O HEMPEPLIBHOCTY AEATENBHOCTY. B CO3AaHUN JAHHOTO CYXAEHNS PYKOBOACTBO YUUTLIBANO (DUHAHCOBOE
nonoxetue GoHAa, TEKYLLNE HAMEPEHWs, JOXOAHOCTb ONepaLMil U 10CTYN K (hHAHCOBbIM pecypcam.

OueHka oxudaembix Kpedummbix y6bimkos. DoHg aHanuavpyeT CBOM KpeawTHbIM NopTdhens W cpeactsa B
(PUHAHCOBBIX YYPEXAEHUAX Ha MPeAMET OBECLIEHEHUS Ha PEerynsipHoW OCHOBe. OueHka oxuAaeMbIX KpeanTHLIX
YOBITKOB ~ 3HaUMTENbHAS OLIEHKA, [1151 NOMYYEHNst KOTOPO UCMOSb3YETCH METOAONOMS OLIEHKU, MOAENM 1 UCXOLHblIE
AaHHble. [leTanu MeToa0n0rMM OLEHKN OXMAAEMbIX KDEAMTHBIX YBLITKOB PACKPbITH! B MNpumevanun 31. Cneayowme
KOMMOHEHTL! Oka3bIBAIOT CEPLEIHOE BNNSIHIE HA OLIEHOUHDBIN pe3epB Noj KpeanTHble yBbITkM: onpeaeneHue aedonTa,
SHAYUTENbHOE yBEeNUUEHNE KPEANTHOTO puCKa, BEPOSITHOCTL AedonTa, NOABEPKEHHOCTb PUCKY AedonTa U pasmep
ybbiTka B criydae gedonTa, @ Takke MOAENM MaKPOIKOHOMWYECKMX cueHapues. PoHL perynspHo nposepsieT w
NOATBEPXAAET MOAENN U UCXOAHbIE AaHHble ANsi MOAENeN B LIeNAX CHUKEHNS PACXOKAESHUA MEXIY pacuHeTHbIMM
OXnAaembiMu KpeANTHbIM YObITKamm 1 chakTUueckumm yBbiTkaMmm No KpeauTam.

B 2018 rogy ®oHpa He NPOBOAMN aHanN3 MaKpPO3KOHOMUUECKMX nepemMeHHbIX No 3aiiMamM BblAaHHbIM (PUHEHCOBLIM
yupexpeHusam. 310 OGbACHASTCS TEM, YTO MaKPOIKOHOMUYECKME NEPEMEHHBIE HEe NMEIOT BRNSHUE Ha BEPOSTHOCTb
AedorTa (PUHAHCOBBIX YUPEXKAEHUN, B CBA3M C 3TUM MaKPOSKOHOMUUECKVE aKTops! Gbirm YTBEPXAEeHbl Ha YpOBHE
100% (4T0 nokasbiBaeT 06 OTCYTCTBUM BrmsHus). Mo KpeauTam U aBaHcam ®oHA, He NPOBOAWUT aHanms BRUSHUS
MaKpPOIKOHOMUHECKMX MEPEMEHHBIX BBUAY HECYLUECTBEHHOCTH NopTdenst OTHOCUTENLHO akTuBoB DoHaa.
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4 BaxHble OUEHKM W nNpodecCUMOHANbHLIE CYXOAEHWA B MPUMEHEHHM YYETHON NOAUTUKM
{(nponosxeHue)

B 2018 rogy ®ong npusHan yGbiTok OT OBECLEHEHWS KpPeaWTHOro nopTdens no cpeacTBaMm B (PUHAHCOBLIX
YHPEXACHUAX U Kpeautam v aBaHcam KnneHTam B cymme 18,936,130 Thicsu TeHre (2017 r.: yBuITOK 0T o6ecLeHennst
B cymme 6,882,412 Teicay teHre). Cu. Mpumevanus 8 u 9.

AHanus YyBCTBMTENLHOCTH MO CPEACTBaM B (PUHAHCOBLIX YUYPEXAEHUAX. YBEUYEHNE Nn YMEHbLLIEHNE OLIeHKM
BeposiTHoCTH AedionTa Ha 10% ro cocTosHMio Ha 31 aekabps 2018 r. npuBeno 6bl K YBEMUUYEHUIO UM CHUXXEHMIO
MTOrOBOM CYMMbI OLIGHOMHOTO pesepBa Mof OXuAAeMble kpeanTHbie YBbITKI Ha 1,260,300 Toicsu TeHre.

YBenmueHne unm ymeHolueHne haktnieckux yBeiTkos no kpeguram Ha 10%, no KOTOpbIM Gbift paccUnTaH OLEHOYHbIN
peseps nog, ybuITku N0 coctosHuio Ha 31 gekabpsi 2017 r., npusen Bbl K YBEAWMEHUIO UMM YMEHbLUIEHUIO OLUEHOYHbLIX
pesepso. noA yGuiTkn Ha 412,585 Thicay TeHre Ha aTy aarty.

3HayumensHoe yeenuveHue KpedumHoO20 pucka. YTOBbI YCTAaHOBUTH (haKT 3HAUMTENBLHOrO yBenuyeHus
KpeanTHOro pucka, POHA CPaBHUBAET PUCK HaCTyrneHus Jedonta B TeueHWe Cpoka [AeicTBUs (PUHAHCOBOrO
VHCTPYMEHTa Ha OTYETHYI0 aTy C PUCKOM HacTynnewus aedonta Ha AaTy nepBoHaqanbHOro NpusHaHus. B npouecce
OLEHKN paccmaTp1BaeTca OTHOCUTENIBHOE YBENUYEHNE KPEAWUTHOTO PUCKA, @ HE KOHKPETHbIY YPOBEHb KPEAMTHOIO
pucka Ha oT4YeTHylo Aaty. DOoHA yuuTbIBAET BCIO 0DOCHOBAHHYIO W NOATBEPXAAEMYIO MPOTHO3HYI0 MHAMOPMALMIO,
BocTyrHyio 6e3 YpesMepHbIX 3aTpaT M yCunuiA, BKIIOYas psn (haKkTOpoB, B TOM UMCTE MOBEAEHYECKUE acnexTh
KOHKPETHBIX KIMEHTCKIUX nopTchenen. GoHA onpeaenseT noseaeH1eckne NpuaHaky yBenuueHmust KpeauTHOro prcka o
MOMeHTa AedhOnTa 1 BKIIOYEHNE COOTBETCTBYIOLLEH NPOrHO3HOM MHAOPMALIMI B OLIEHKY KDEAUTHOTO PUCKA Ha YPOBHE
OTAENbHOTo UHCTPYMeEHTa unu noptdens. Cum. MNpumeuanue 31.

Ecnu 6bl oxuaaemMele KpeauTHbIE YOBITKM MO (DUHAHCOBLIM YUPEXAEHUSIM OLEHUBATUCH KaK OXvJaeMble KpeauTHble
yObITkN 3@ BECb CPOK (TO €CTh BKIIOYasH Te, KOTOPLIE HA AAHHbI MOMEHT HaXoaATCs Ha 3Tane 1 1 OLEHNBAKTCS Kak
12-mecsiunble OXnaaeMble KpeAWTHble YBbITKM), OLIEHOYHBLIM pesepe Noj Oxvaaembie KpeauTHbiE YOBITKM NO
COCTOsHMIO Ha 31 fekabps 2018 r. Bein 6bl Ha 7,283,243 Tohicsum TeHre Gonblie (1 sHeaps 2018 r.: Gonbiue Ha
9,430,139 ThicaY TeHre).

OyeHra 6usHec-modenu. PUHAHCOBbIE aKTUBbI KNAcCUULIMPYIOTCS HA OCHOBE BUBHEC-MOoZenn. Mpu BoINOMHEHUN
OLieHKN BU3HEC-MOAENN PYKOBOACTBO MPUMEHUIO CyXAEHME [N YCTAHOBKW YPOBHS arperuposaHus u nopTdenet
(prHaHCOBbIX MHCTPYMEHTOB. [MpU OLIeHKE onepauuit npogaxu GOHI YUUTLIBAET UX 4acToTy, CPOKM ¥ CTOUMOCTb B
npouinbie Nepuoabl, NPUYMHLI MPOAaXN U OXMAAHUS B OTHOWeHuM Byaywmx npodax. CuntaeTcs, 4To onepauviu
MpoAaXK, HanpaBneHHbIe Ha MUHUMU3ALIMIO NOTEHUMarnbHbIX YOLITKOB B CBA3M C YXyLLIEHUEM KDEeAWTHOrO KauyecTsa,
COOTBETCTBYIOT BG13HEC-MOARN «yAepXaHUe Af1s Nonyyenus». [ipyrne NpoAaXy 40 CPOKA NOralLEHNs, He CBAI3aHHbIe
€ Mepamu No YNpasreHnIo Kp@ANTHBIM PUCKOM, Taloke COOTBETCTBYIOT GU3HEC-MOJENU «yAepXaHue ANs NonyyeHus»
AipK YCroBUW, YTO OHU OCYLLECTBRSIOTCA PELKO WUNWU He3HauuTernbHbl N0 CTOMMOCTU KaK Mo OTAENbHOCTW, TaK U B
COBOKYMHOCTU. POHA OLEHMBAET 3HAYMTENBHOCTL ONEPaUMiA NPOAAXN NyTEM COMOCTaBNEHUs! CTOUMOCTM npoaax co
CTOMMOCTLIO MOPTENS), B OTHOLUEHNM KOTOPOTrO MPOBOAMTCS OLiEHKa BU3HEC-MOAEenM, B TeUEHUE CPELHEero cpoka
Aevicteua nopTdens. Kpome Toro, npoaaxa hUHAHCOBOTO aKTWUBA, OXUZAEMas TOMLKO B crny4ae CrpeccoBoro
CLieHapuUs UK B CBA3N C OTAENbHBIM COBbITUEM, KOTOPOE He KOHTPONUPYETCS POHAOM, HE SBNSIETCH NOBTOPSIOLLMMCS
¥ HE MOINO MPOTHO3UPOBaTLCA POHIOM, PACCMATPUBAETCS KaK HE CBA3AHHAS C LIenbio BU3HEec-Moaent u He BrnseT
Ha KnaccudmnKaunio COOTBETCTBYIOLMX (DUHAHCOBBIX aKTUBOB.

Ans GusHec-Moaenm «yAepxaHne Ans nonyyeHms 1 NPOAAXM» U TOT haKT, UTO aKTUBbI YASPKUBAIOTCS LTS NOMyYEHUS
AGHEXHDBIX NMOTOKOB, 1 NpoAaka aKTUBOB SBASETCA HEOTLEMNEMOW YaCTbio JOCTWXEHUS LEnn BU3HEC-MOdENH, Takom
Kax ynpasneHue noTpeGHOCTAMM B NUKBUAHOCTY, JOCTKEHME ONPEAENEHHOTO MPOLEHTHOFO A10X04a UNU NpUBEeHIe
B COOTBETCTBUE CPOKA (PUHAHCOBLIX AKTMBOB CO CPOKOM 0DSI3aTeNbCTB, 32 CHET KOTOPbIX (HUHAHCUPYIOTCS AaHHble
aKTUBbI.

OcratouHas kaTeropust BKNioUaeT nopTdeni hrHaHCOBbIX aKTUBOB, YPABMSEMbIE C LENbI0 Peanu3aLnm AeHeXHbIX
NOTOKOB, B MNEPBYI0 Ovepedb Yepes NPoAaky, UCToNb3yeMble ANst NONyYeHns Npubbinu. dta GUsHec-Mogernb YacTo
CBSAI3aHa C NOMy4YeHneM NpelyCMOTPEHHBIX OrOBOPOM JEHEXHBLIX NOTOKOB.
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NMpumeyarus Kk punaHcoesoll omyemHocmu

4 BaxHble OLEHKM M NpPoeCCUOHANBHLIE CYXAEHUS B NPUMEHEHUM YYETHOW NONMTHKM
(npopomxeHune)

OueHra OeHexHbix cpedcme Ha coomeemcmeue onpedesieHUI0 UCKITIOYUMENBLHO fnamexell e cyem
ocHoeHoll cymMMbl Goniza u npoyeHmoe (SPPI). [ns onpefneneHnsl COOTBETCTBUSI AEHEXHLIX MOTOKOB OT
(PUHAHCOBOIO aKTMBA ONPEAENEHNIo UCKIIOYUTE