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AO «Ka axcva u c Kil R i]i OHno Bae 6 ii p :i:a» (KASE)
H £tCTOJI LL(HM AO It& OHQ ]3O3 BHTHx npeq n]O HH ii MaTen hCTB £t t‹ Qa v y»

coo6uiaeT o TOM, CTO Me›xqyHapopHO t2 ]3t? HTHHroBoe areHTCTBO Moody's 05
MapTa 20 19 FO,Q8 HO,QTB é]3,QHn O pon rocpOuHbIH H K]OIITKOC]3 O9 HhIH ]Oé HTHHFH AO
" ‹I› OHQ ]9lI3BHTH s npenn|3 H HHMa+en hcTBa " QaMy" B H lI L( HOH 6Jl bHOH H
II II OC 4 Q a ii if GH BhJI lG TC iia ypo BH e "baa3/P l uri e- 3 " , peHTHHrH no HauHoH w sHOH
UI K tL'Ie — ma ypo BHe "Aa l . kZ". IJpOrHO3 no periTHH raM ocTaéTCfl "CTiI6HJI hHbI M".

P t HTHHroBoe art? HTCTBO S&P Global noqrBé]3QHB IIIHH 25 HIOH II 20 18 ro,aa
q on rocpOu HhI t H KpaTKoGpOuHhI é K|3t ,QHTHhIé ]3t2HTHHrH no O6 ×3 tlTt?Jl b CTBaM B
HauHoH m sHOH H HHOcTpaHHo ii B mioTe ocTaeTcJl HP H3MéH é HHhIM Ha ypo BHe
B B+/B H|3 OFHO3 t‹C +a6Hn hHhIH 11 .

Te». (727) 244 55 66 — MHO FOK B H 80 6H 6I H
6axc: (727) 278 07 76
www . damu . kz c-mail. int ‹›L‹? tund . k z
Call - ue nrp : 1408
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P OHTH HFH xa3ilX CTilHCxoro rocyqapCTB éHHOFO AO

\\ OH O3 B H TH9 H|3C H H H H M DT H hCTB D \\QAMV»

i i‹ .4 i B »|i».1cusi ii» j |i‹iiiii » «ED + B»; nyorHo?
«CTO lIJI hHhII4//

Be q y rrj n ii x pe q nTH s i i‹ ari an ›i T H K:

• )t‹ uozar aem , vio AO «Oo nu pa s Bx Tx e noeppDx±zmai ez acia a «LAMY» (uar ee

x ec e r › x s=rs e i c s «xrmue Box» po uepHe2 xomnaaxex rpyFFm . Mw He o»xuae :.:
> Dx R ains auwn QAMY s cpeqHeCpO w HO m n epC neKT mBe.

• Mn zocis ep*zaem oorro cpounwe n xpa zxocoovawe xc e_xiuwe oe2 Tzu rz 7AMY ro
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' .. '*) *?U ? IHC , C\½2G TB #e < « Dé3> a º a±HO R EIcO F ae» B QO?1HO c D POLO, UTO R
ryv oe ueodxoruvoc iu npasxi en acie o npe uoc iaBui QAMY csoe spemeHHyD

:xci pa cpqxa apnyr nouqep*xy . Name mHeHme OCHOBws ae ice a a pesyr a ia iax oueHKm :
• ’ sp s÷wx» cs;se ? I+÷!Y c Ipaaxz e- s czs ov PecnyCrxxx ±asa xcran , c <ev

:.×.>c i .c › o>xxx Kasa x .z a r « O uaccaov zc eqzcx±zvai ersci se», s .o iop ov
x,s÷<c , >i c $o÷n srs eccs op ranzs aunex , c zcc obci eyrme2 ca ssuizr
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• « oueus se.*n ox » poru Q onna za e fipa sni e.’Ibc in a Pecnydrxxx Ka saxc iaH B
, =«r:x rccj:,apczeennoH npo rp avvm ma sex -x e ce xiopa MCF s ' asa xczane .

÷’‹÷wv xnc rovmeH i ox pe anus auux aecxox bxxx rocyuapc iae nHwx np orpamv , F
>> wmxre FDOpcavvb «7opo*n a e xap ia dzsHeca - 2020», Hano asr eH n oH na

M÷ o«uuaev , uzo ZANY Oyze i x e rar÷n e]iem nouaep*xaa is cexi oo MCB x s÷norn i

?‹=in pe 2cn« rx DAMY na u e iwpe ciyn eum Bbure oueHKn e ro xapa xi epncixx codc isenno2
xpc÷xc ocr c cod ÷occx (s r a n d -alone credit orofi l e — SACP), xo icpa e Omra
. ’ ’ ’. ÷..’ H . . . «¿ ». i . .•². ”.”"¿.±.!-. C i-.wju ’. ” ½T . l‹:.›i ’ .½’.n.÷. ‹ t

‹(or» o÷ -rx a z csxuzx QAMY ne px cxy coo is e i cisye i cpeun evy ypo sHo no da÷xoscx o*x
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oeixr orcxpcs a.x÷ , n oc xoz axy s e r O npo$nr e jOH»xpo saHxe npeodr a¿ ami cpe u cisa ,

x F >pC’ ae ÷w Ox <? yeC»<x pr iOyx< o « c am T 2o- n » xRM JCylxx i/ .
Crx÷o2÷xe 12 veceqee.

’ ½±ioror«rxe Dacz e i a xanxi an a, c xoppeximDoBa nHo ro c yu e iom pxxx O s , 2 i

-- jz=’cc:rom : He r o&cr orxs u ponyienn e // 25 mapi a 2015 r .

’ C’ c÷<z cipa+ csmx z oipacres«x pncxos da nx os c xo r o c exi oDa (BICRA )
Mc ’ orcixe x rony+erz» / / % -o zope 20s.



IN VE STORS SERVICE

5 MapTa 2019 r .

QOJIFoC J0 O •I Hsi u peHr H u r avi iire iiv a
(B HHocrpa nu o n H u auHoHaahH OH a aaior ax)
JJlIfTHOC J1 O •4 Hhf H ]3f?arnn r oviiire ur a
(B H ii OCT Jlld H HOH H ii au × o u an s u o a a aa iorilX ) Baa3
HH t|J O Q\1id UH II O 3H d '4 c iiiiii pC ii T iiii i o a are ii+c rBa Moody's ii a o ›« eHa a oTu eTe Moody's Rating
Syiii bo is and Definitions ("CHMBOJI bI ii OnpedeJI t? HHfl |1éHTHHFOB fiFé HTCTBa Moody’s"), ,aocTyn HoM
lJd CdH 3 e a I é HTCTBd WWw . moodys . com.

MOHHTO ]3 H H F ]3 CHTHHFOB lTF é HTCTB O M Moody’s Pa BHcHT OT H OH t? H HE HM OT D MHTeHTa He ri

HQ C d C FUR HTé Jlé It O MHT é HTd B Cé H G OOTBeTcT e y ioui eH HH Q Op via uH ii, 6yq b TO i|i H HaHco a o H Hour x ii on.
I IC I I JIC 1GC 4 d EH C H H C H d H H FC B GC B [IC NJ CH I-I GA H [IC‘gJ GCTd BE CH H é Td K O H H H G [l M d L( H H VI GOVT H [FH B é C FH

x ‹» mercy peHTH Hra.

B cOOTB éTCTBH ii c HauieH O6hIU HOH H OJIHTHKOH H]3 HCBO éHHbI t? ]3é HTHHrH Moryr 6bITh
Hé]3R GMOT]3é HhI HJI H OTO3B ilHsl are iiTGTBOM Moody’s B nio6oH MOMé HT 6 é 3 é,QOMJI éHHfl H
HC KJI IO U HTC a s ii o no ycMoTpeHH lO fiFeHTcTBa Moody’s. H on y9 HTb HH i|i opMauH io O T I? K HX
[Ié HTH HFdX MOM HO H fi C firiTe areHTcTBa Moody's www.moodys.com.

K [I ? l ltTH 61 C ]I CHTH HFH, H]3 HCBOCHHbIe aFé HTCTBOM Moody's, n peq cTaBa›iIOT C O6OH MH é HH é
p e ii TH HFO a O i o arc HTCTB i1 H ld TeKyiuHH MOMCHT O6 OTHOCHT éx sH oM 6yq yui eM K]3éQ HTHOM ]3 H C K é
lG[I H Q H Ué G K HX JI II U, K]OéQ HTHhIX O6JI 3 IITé JIsCTB, nonroBsIX Hair no,qO6HbIX HM L(é HHbIX 6yvi ar, oH ii
HP R BJIRIOTC II 3as BneH HII MH O TeKyulHx Hn H HCTO}3 H Ué CKHx i|i axTaX. P é HTH iirH areHTcTBa Moody's
O lJé HH B iIlOT TOJI bKO K]3 eQ HTHsi e p ii CKH H HP HTsIB a ioT n]3 O U H fl Q HGKH, B u acTH OCTII , |3 HGK H OTC ]3 H
II kI KB H Q H G CTH, ]3 H C K H 3M ? H C H H R (l bI II OH H O H U t? H hl HH H ]3 H C i‹ Texyiit ii x ri 3M FH é HH H ltCH .

Q?,]lI TH en JI CHTH I i i ii M o ody' s ii e s n.u s i‹› i cIl H H I3 CCTH UH OH H 61 M H CO B é’F il MH H› IH ]3C KOM é H J dL( H P !Vl H

ii G ll Qii oGpc rem run, ripoua›x e u Jlii xpari eH iiio onpeqeJlé H ll blX Llé HHbIX 6 dr. H p ii ii HCB tJ c i i n ii
i‹ p éQ HTH six pe iiTii HroB areHTGTBO Moody's o ›xH,o fiéT H pacc u HTsi BaeT H fi TO, CTO Kd MQ bIH HHB é CTO Q
oyd eT H|3 OBO QiiTs caMocTOsTl?JIhH )/IO OLl eHKy u e ii HhIx 6 ar, KOTO]9 bI t? OH H fiut?|9é H H]3 OQfiTb,
H ] lf O6|9é CTH HJI H K OTO]3 bIM ii oH HaMepeH B a a,q eTb.

A i cii i c i en Moody's ii p ii tin vi fiUT BCS H é O6XOdHMhIe vi epsi K To My, uTO6bI HH ‹|› Op vi auH 9 ,
me i ion ss yc vi as iivi it[9 H i ip ii c BO é H H H r: pc HTH siX p eiii HHFOB, 6sin a ynoB n eTBO Jl HT é Jl bH OFO Kfi '4é CTBil



ii 6bIn a nou yueHa He HGTO HHI(K OB, K OTO J3 bIe Moody's c 'iPITIteT Haqe›xHhIMH, B TOM 9HGJIe, Korna oTo
H é O6XOQlI MO, OT H é3 fiBHGHMbIX TQt ThHX GTopo ii . Oqri aKo areHTGTBO Moody's He ii BJlflt2TCfl
aynHTO ]9 CKOH i|i H ]9 MOH, H OHO HP MOUNT B Ka›xn oM en ae n pOBO ,Q HTh HesaB ii c lf M H]3 OBepKy unit
H O /JTB é QMdt? H H é HH O |3 M d U ll H, H OJI é H HO H H M B H|3 O U é CC é H |9 H C BOTH HH |3é HTH H FOB. H H H]0 H K il K HX
t)GCTCJfl F C H h C TBilX d I c ii i c i P‹i M o ‹›dy 's in ii e c ct i i ii K il KG H t1 TB ?4 CTBCH HO C TH Hc p é K II KH M - u ii 6o
? I I I UG i 1 I I. I LI tJ|3 l ’ il II I4"3il l tH C H ’la (a ) i i‹ifi‹› H yi i i ?Q 6 Hit ii yG si i’ ‹»i‹ . rich II KGM HH H U il CTH WHO
II Q HP H HCHH l›lH HJ I H R BJI JfIO iuH rich pe s yn sTaToM O lll H6KH (nonyul eHHO H HO HC6 ]3éW HOCTH HJI H HG
H H blM H]3 H H HH IIM), HJI H BO3HHKIII HH B CBfI3 H C HAH, nii 6o nio6hl M HHbIM O6GTOfIT t? JI bGTBOM HJI H
II B.'Ié HH é M, aB iicfIILJHM HJIii tie aBHcJluiii M oT areHTcTBa Moody's rinH KOro -nH6o ri s ero
Q H ]OéKTO |3 OB, Q OJI M HOGTHbIX JIHu, pa6oTiillK OB Hari npeq cTaB iiT éJl eH, B CBfI 3H G H OJI é HH t? M ,
C6O | OM. C OCTdBJIé H H I? M, a ii auii OM, TOJI KOB fiHH t? M, Coo6ui eH HSM, ny6 n ri KauH e ii unit nepena u eH

i io6G H Til KOH H H J O JI M d I(H H , HH H ( c›) K il KO H 661 TO II H O F› I JI O II |3 P MOH , ii e ii]3II h4 O ii , oCO6bJ H,

I›lH,“ , Ko vii e ii c Hpye MsI ‘

yn yiuc H ii yio Bsi ro9 y), na›i:e ecn ri areHTCTBO Moody’s 6bIJIO apaHee yBep OMJlé HO O BO3MOM HOCTH
Ti:t i‹ OI o y iuep6a, npriu ri H s eMoro ii cnoa b oBaHHeM HJI H H é BO3MOM HOGTb lO lI G H OJIh3OB fiH lIJI JI IO OH
Taxo ii iiH Q opMauiiii .

Np ii csoeH ii e pe iiTii Hra He co nae+ ‹ J riqyuiifi]0 HhlX OTHOIUt?HHH Me›xny areHTGTBO si Moody's ii Ba vi H
Al H GO \I c ›«a y at en s c i e O hi Moody's ii y|i y i ii vi H ii o u y 'i aT é JJIf VI H ] é HTH H F fi . A FVH FCTBO M oody ' s tie
. 1i1 E ‹LU O II HC .J dC I O ROC i O co i ›i a c ii s H a i o , 'l TO6bI tit\4 Cl I O B Id T F› C 9 ” O KC Hé]3 TO NJ” B C O OTB éTCTBH H C
I I Q H \l C H 14 M bi sI l 1 \III KO II av ri o ii cH H st x 6y vi at ax. a u fi CTH OCTH. C H O d O M CH H If M H Pd3 ,!1 JI il 7 3 ilK GHd O
iickl H bix 6y vi ardX OT 1 93 3 roqa.

H fiCTO 8 UHN H HCbMO II BJI IléTC lt CT|9 OFO KOH i|i H ,Qt? H LlH 0Jl bHbIM, H BbI He BnpaBe paC K]3 bIBdTb CFO

CO.aep ›« aHH é aio6oMy qpyroMy nHuy n oM ii MO ( I ) Baiuero iopHC KoHcyn sTfi , nd HCTB lllé Fo B

ka a cc rBc T H KGBO i o, (2) l3 a i.ii Hx y ii o» no v o °i c ii ri six II[IC+JC T il B HTCJI CH ,, , u c ii c i By iouj HX1 H KG R P› I x . K OTOp s ic s ax nio u its ii c at c ii TC 4 BOM M oody ' s cci ii aLLl CH HC O HC ]O a r.a aLli cH HH
H H t|i O (l M 8L( HH B Q O |3 M é , H]9é JIO Mé HHOH dF é HTCTBOM Moody's; a T i1K ›x e s a Hc Knio '1é HH é M (3)
crys ae B, n pe q yc M oTpeH HbIX 3dKOHOQ dTt? JIhGTBOM lfJI H HO]9 M fiTHBHhIMH aKTaMH, HJIH (4) c
npenB II HTén sHoro nHcbMeHHoro cornacHii areHTcTBa Moody's, ripri aToM areHTGTBO Moody's
OGTi BJIIIéT 3 fi GO6OH H]3fiBO npenOCTfiBJlJlTs Taxoe corn ac ii e TOJI hKO H]3 H BbI H OJIH é HHH B fiMH
o ii p eneJl FH HsI x yc n o BHH, H IIH]3 HM é]3 , T]3t 6OB ItHHIl O TOM, 9TO6bI BbI O6H fi]3 OQ OB OJIH T ilK o é H HCbMO

TO JI 6 UG H OF HOCTb © H/HJI H H OT]Oé 6OB OJI H GT T|3é Tb élI CTO |3 OH si noon ii caTs norOBOp o
II C[id I I Jl ii HJ C H H H H I I QG M 6 UH 1I, B ‹|i O Q M é , fJ QédJl o Mé H H OH Il F é HTCTB O M Moody's.

H H ›i n n o6o umum y iuepo s io6oro poqa (BKn ion as, B u acTH OCTH,

KGflHH B IIOQ asneJéHHll : GG, Rating Desk Services
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