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S&P Global Ratings nonrBepauniio peiituaru Freedom Holding Corp.
U €ro J04YepHUX KOMIIAHUI

24 aBrycra, I. AnMaThl

Mexnynaponnoe areHtctBo S&P Global Ratings moaTBepamiio TOJTOCPOYHBIN KPEAUTHBIN
peiitunr Freedom Holding Corp. Ha ypoBHE «B-», 10NITOCpOUHBIE U KPATKOCPOYHBIE KPEIUTHBIC
peiituaru AO «®@punom @unancy, Freedom Finance Europe Ltd., Freedom Finance Global PLC
u AO «bank @punom @unanc Kazaxcran» Ha yposne «B/By. Peittunru AO «®punom OuHaHC)
u AO «bank @pumom Ounanc Kazaxcran» mnoarBepkaeHbl Ha ypoBHe «kzBB+» 1o
HallMOHAJIbHOMW ILIKAJIE.

«Hawa oyenka kpeoumnozo npogpuna epynnet Freedom na yposne «By» ompadcaem, ¢ 0OHOU
CMOPOHBL, ee CUbHble CMOPOHbL KAK OP2aHU3AyuUU, Npedocmaegisouell (UHAHCo8ble YCayeu,
OuzHec KOmMOpoU pacmem, NPUHOCUM NPUOBLLIL, U €20 Ousepcu@urayus npoooalHcaem
ROBbLIUAMBCA, A C OPY2Oll — NPUCyWue KOMNAHUU 6bICOKUE PUCKU, CEA3AHHblEe C PbIHKAMU, HA
KOMOPbIX OHA pabomaem, U ee opeaHu3ayuOHHOU CMpyKmypou. Yace 0onzoe 8pems Mol cuumaem,
ymo Freedom — epynna co ciojicHou cmpykmypoul u blCOKOU 20MOBHOCMbIO K NPUHAMUIO PUCKA,
umo noomeeporcoaemcsi ObICMPLIM POCMOM ee OuzHeca 6 npouiivbie 200bl U HaMepeHUeM
nPOOONICAMb OAHHYIO MEHOEHYUIO, 8 MOM HUCILE 3d CHem NPUOOPEmeHUsl AKMUB08», — OTMEUACTCs
B opunmansroM coobuiennn S&P Global Ratings.

Hecmotps Ha coxpaHeHre peHTUHTOB OHHU MIOMEIIEHBI B CTUCOK Ha MOTEHIUAIBLHBIN IIEPECMOTP —
CreditWatch. Oto oTpaxkaeT puck Toro, 4ro B Omrkaiimme 90 1Hell areHTCTBO MOXKET MOHU3UTh
PEeWTHHTH YyKa3aHHBIX OpTaHM3alldii B CIydae 3HAYUTEIHHOTO TIOBBIIICHUS TIPABOBBIX U
KOMIUIAEHC-PUCKOB WJIM €CJIM HETaTUBHBIE HACTPOCHMSI YYAaCTHUKOB pPBIHKA OTPHULATEIHHO
cKkaxyTcsi Ha OusHece rpynimbl. [Ipu atom S&P Global Ratings. roroBo moaTBepaAuTh pEUTUHTH U
BoiBecTH uX wu3 cnucka CreditWatch, ecnm codrer ynoMsHyTble PHUCKH TOHMKEHUS
OTPaHUYEHHBIMH.

HamomuuwMm, panee xommnanus Hindenburg Research, 3anumaromascsi KOpOTKUMH TPOAaKaMH,
onyonukoBana oryet o Freedom Holding Corp. Matepuai, no cytu, npeacrasisier co0oi coop
3asIBJICHUI U3 HEHAJIeKHBIX aHOHUMHBIX HCTOYHHUKOB, JTOKHON HH(OpMaIUH, HETOATBEPKIEHHBIX
BBIBOJIOB U CIEKYJSLMH C HaMepeHHMeM HaHeCTH YIIepO pemyTaluud XOJJUHra U HEeraTHBHO
noBIUATh Ha nonoxenue akiuii FRHC Ha MexayHaponHOM pUHAHCOBOM PBIHKE.

[Tpu 3TOM XONAMHI MPOAEMOHCTPUPOBAT CTOMKOCTh OH3HEca, Mpo(eCcCHOHATN3M KOMaH[bl, a
TaK)Ke JIOBEpPHUE CBOMX KIIMEHTOB, aKIMOHEPOB M NapTHepoB. Kak ciencTBue Ha CErogHsALIHHUN
nenb peituHrn Freedom Holding Corp. u ero godyepHUMX KOMMIAaHMM OT BEAYLIETO
MexxayHaponHoro areHTcTBa S&P Global Ratings, Bxomsiiero B rpynmy S&P Global, ocrarores
6e3 mameHenuit. Oryer xonguura 3a 2023 duckanpHBIM TOA MpoLIeN MPOBEPKY HE3aBUCHUMOU
ayautopckoit komnanuu Deloitte, Bxomsmeit B «00ibiyto 4yeTBepKy». C JTOKYMEHTOM MOXHO
03HaKOMUTKCS Ha caiite Komuccuu no riennpiM Oymaram u oupsxam CIIA (SEC).

Cnpaska:

Freedom Holding Corp. — 3T0 XOJIMHI, OCYLIECTBISIOINNA (DHHAHCOBYIO AESTEIBHOCTb, POSHHYHBIE OPOKEPCKHE OIEpaliH, KOHCYIBTHPOBAHHE IO BOIPOCAM
MHBECTHILMI{, TOPTOBIIO LEHHBIMM OyMaraMH, WHBECTHIMOHHO-0AHKOBCKHME M aHIEPPAaHTHHIOBBIC YCIyrH 4yepe3 cBou nouepuue kommanuu Freedom. Kommanmus
siBIsieTcss npodeccnonatbHbiM ydacTHHKOM Kasaxcraunckoit (KASE), PecnyGnukanckoii «Tomkent» (UZSE), Ykpannckoit ¢onmoBeix 6upx (UX) u Astana
International Exchange (AIX). Ee ronoBnoii oduc Haxomutcs B ropone Anmarsl, Kazaxcran, a anmunuctpatuasiii — B CIIA. Ha cerogusiHuii 1eHp IpoCThie aKIUH
xonjuara Toprytorcs Ha Nasdaq Capital Market, KASE.
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