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SAKiIIOIIEHI,{E HE3ABIICI{MOTO AYAI,ITOPA

TOO <dVIAK <iRussell

AKrIrroHEPy r{ coBETy ATTPEKTOPOB

ArquoHepnoro O6rqecrna <<@ong npo6neunnx KpeArrroB>)

Mrrerrrre

Mrr nporenu ayLrtr rrpllJraraeMofi xoncox4ryrpoeannorl Srcraucorofi oTrrerHocru ArrgaoHepuoro
O6rqecrna <(Donl npo6neunrrx Kpe4mofi>> (xanee - @onl), Koroparr BKrroqaer s ce6x
KoucoJrllArrponaunrrfi orqer o $rclauconoM rofloxsHrfl rro cocroflHuro ua 31 4exa6px 2019 roxa u
coorBercrByronlxe xoHcoJrr{Ar.Iponanrrrfr orqer o npr6rurrx a y6rrrxax rl [po.reM coBoxyrlHoM AoxoAe,
KoltcoJrraArporarnrlrfi or"rer o ABTDKeHT{}rAeHe:xrfirx cpeAcrB, fiorconflAl{posaffirbrfi or.rer o6 }r3MexeHuf,x
s codcrseHHou r(armTaJre 3a rog, taxon fl,Bfirfiiice Ha yxa3anr{fio Aary, a rarxe nnsopmaqr,uo o
cyqecrBeHHblx acnexTax yue'rHofi noJrlrrHxu H rqlowfi rroffcHr.rreJrbnrrx npmleuarurui.

llo uaurerry MHeHHIo, KoHcoJllIrrpoBaHHaf, $rmanconar orqerHocrb AocroBepHo Bo Beex cyrlecrBeHHbrx
acrrexTax orpiD(aer SunaHconoe noJroxeHrre @orrga ,no cocroflH]rK] lra 3I Aera6px lAD roAa, a raroxe
pe3yJlbrarrr ero AeflTeJrbgocrr{ H.qB}DKeHHe Aerexr{Erx cpeAcrB 3a ro4 :arcosqrmunfrcr Ha yra3arr{ruo
Aary B coorBercrBulr c MexayuapoArrbrMa craHAapfitrra {nuaucorofi orqsrHocrn (Ranee - MCOO).

OcHoranue AJrfl BbrpaxeHrrfl MHeHus

Mr,r nponelil tryllutr B coorBercrBmr e Mex4rnapo4rmrMlr cralrAapraMu ayAnra (aalee - MCA). Harun
o6ssalmoctH B coorBercrBvtvt c gruMr,r craHrgpraMu orrucaHbt Aailee B pa3,qeJre <<OrrgrcrneHHocrr,
ayAl,rropa 3a aylittn KoucoJrrl4rposaHlroft $r*ranconofi orqgn{ograr} Harrroro saxJrroqeHuf,. Mrr
HesaBHcrIMbr rro orIloureHnx) r Ooqgql B soorBsrcrnun c Ko4excou srHKH npoSeccnoualrunx
6yxra-nrepos Cosera no MexAyHapo.qrbrM cralrAapraM sruKpr gnx 6yxranr:epon (Kogexc CMC3E) u
grHqecKI4MlI rpe6onaruaxirau, npHMeHHMbrMH K HarueMy ayprry KoHcoJfi,rArrponarnrofi Snnaucorofi
oratgrHocru r Pecny6nrace Kasaxcran, H rmMH Bbr[oJrHeHbr npoque gTx.recKlre o6rgarmocrn n

coorBeTcTBHH c 3TIIMI,I tpe6onarurxun rn Ko4excou CMC3E. Mu nolaraeM, qro noJ5r.reHHrre HaMr.r

ayAr.rropcKae AoxasareJrrcrra f,BJrf,rorcfl AocraroqHbrMn H Ha,(rexatrIuMr.r, qr:o6u cJry)KHTB ocHoBaHHeM

AJrfl BErplDKeHr,[fl Hallrero MHeHwr.

Knroqesue Borrpocbr ay4ilTa

Krnoqesrre Bonpocr,r ayAma - 3To Bonpoclr, Koroprre, conracHo HarrreMy upo$eccuouilJrrHoMy
cyxAeHHIo, rBJrflJrxcr rrau6o.nee 3Hasr{Mtrrur{ rryrtr Haruero ayrofTa KoHcom{Ar{posaHHofi Srnalrconofi
orqernocrr :a reryl+fr' nepr{oA. 3ul ronpocrr 6rrnr paccuorpe}rrr B r(onTexcrg Hflrrrspo ayAHTa
KoHCOJrprA4pOrarnOft QxnanCorOfr Or.rgffrOsrs B r{eJrOM }r npu $oprvrHpOnaHHH H€lrlero MHeHHf, O6 erofi
oTqeTHocTr{, 11 MBI He BbrpaxaeM OTAeJTbHOTO MHBHl{fl rIO STHM BOrrpOcAM.



29 xwsapx 2019 roaa 6rrru nprao6perer*r rrpo6lervrr*le aKrHBBr B BlrAe npan rpe6or,arur. y AO
<I{ecua6aruc> Ha ocHoBzrHur.r perxeHufl ars.trroHepa Ha cyMMy 604,000,000 rbrc. reHre (2 nyn), Koropbre
1lltru npo$rurarrcrpoBaHbl r$/reM Broporo BbrilycKa o6lr,raqrrfi Oosga (llpmreuarrun 22).

PrrnoqHaf,/crpaBeAJr{Btur crouMocrr Brrr$rrmeHHbrx npan rpe6oBilHur uo C4erre c AO <I{ecna6aHxoM))

6rrra oupegenera He3asrrcuMofi orleHo.rxofi xorrnarulefi. Cnpasegrrcarr crouMocTb aKTrrBoB BToporo [yJra
cocraBrJra I 18,922,800 Tbrc. Ter{re. Paerilrua idexry rroxyrnrofi crorauocrrro }r cnpaBeArumofi crorrMocrBro
rrpan rpe6oranuitlrl.rr:aytrena B <<Pesepre no ycJroBaoMy pacnpe,qeJreHrdroD (Ilpm,reuarure 26).

.{annar CAenrca f,Bmercfl KrrroqeBbrM BonpocoM aywfia B cBr3H c ee cyqecrBeHHocrBro, a raKxe
cy6texrrmnocrbro ocHoBoloJraralotru,D( .qorryqeru{fi Arr.,r npoBeAe}rHofi ouerxrn. Pesynrraru orIeHKH

oKa3brBiuor cylqecrBeHHoe BJTHf,HHe Ha KoncoJrnAr{poBaHrryo r}r.mancoryro orqerHocrb Oonga.
I4cuomsoraruae pasJrurrHbrx aonyureru*l rl cyrq4erild Moxer rprrBecrn K cyuecrBeHHo oryrraqnofi orreHKe

upuo6pvreurrrrx aKTHBoB lt oKa!flTb q/rr1eorBeHHoe BJruf,Hlre Ha ipunarrcoBbre pmyJlbrarbr
(Donga. Cyx4enux I4 Aorryrr1eH]rf, MoryT or]rocr{rbcf, K orIeHKe SnnaHcororo cocroflHrdr 3aeMrrIHKoB no
npaBaM rpe6orarurr, [pHMeHeHHBrx craBor ltr{cxo}ITnpoBaH&4fl., orIeHKH cpoKoB B3brcKaHuf, H cro}rMocru
3aJIoroB, a raKxe npotrro( aonyrqenrfr Kacarotr{rrxcfl [pr{MeHeHHErx rrollxoAoB K orIeHKe.

B qenxx rpoBeprur AocroBepHocrx yqera C.{efiRlr Mrr npoBeJrll rrporle4{p6r, BxJrronruotrpre npoBepxy
noIrBeplI(AaIorqI,D( Aol(yuerrroB rro floflyqeHuh$r ar(Tr{Bztrr{, cBepry c xorrpareuTauN, i}axrNuecxnfi
ocMorp a(TI{BoB, a raJ(xe rlpoBepKy coorBercrByrofllrfl( ocnonaruui Anfl rrpuMeHeHHhrx Pyronogcrnou
cyx4erurfi. fux nporepxr MeroAr{KH or{eHrr{ axffrrBoB no C4enne 6rrn nprmne.ren cropomumi 3Kcrrepr,
roropmfi TaKXe rrpoBepnJr aAeKBarHocrr oqenounof, gronMocrn.

flonyrqenne o HerrpepbrBHocru AeflTeJrbnocrrr

Mu o6parqaeM BHHMaHHe na flpraneuamle 2 xxoncoanAr.rposaHnofi Sr*rarrconofi or.rerHocrH, B KoropoM

yKa3alro, qro 3a roA, 3axourrvsutyfrcs,3l .qeKa6pr 2019 roga fpyrma noHecJra conoxyrnrufiy6rrror n

pa3Mepe 102,174,889 TErc. relre (r rorvr rrxcre flpoqerrlrbre pacxo.qBr no BrrnyqeHHbrM,{oJrroBbrM lleHHbrM

6yuarau B pa3Mspe 90,675,455 ruc. reme), a ilo cocmffHuro Ha yra3aHl{)rrc 4ary o6xsarelrcrBa fpyrmbr
npeBrllnzrJru ee aKTfiBEr xa716,288,213 rrrc. TeHre. a rax xe o6ssarerrcrsa fpyrrrmr rro BrrrryqeHHrrM

AonroBBrM r{eHHbrM 6yrurararvr cocTaBJrrror 1.165,561,73 I rbrc. Tsme. Harue MrreHHe He 6nuro
uo4riprn{apoBaHo B orHoIrreHHH AaHHoro o6cr:oxrenrcrBa, rar KaK plr(oBoAcrBo fpyrnru noraraer, qro

cMoxer yperynnpoBarb o6.f,sarerr,cma rro Blrrry[reHHbrM AoJrroBBrM rreHrrbrM 6yuararvr nyreM
pecTpyKTypr43a\wyt.

OrnercmenHocrb pyxoBo,qcrBa H Jurrl orBerrarorqrlx i KoprroparuBHoe y[paBneHrre, Ba

noAroroBrcy orgenrnofi $rmarrcorofi orrrerrrocrrr

Pyrono4crro Hecer orBgrcrBeHHocrb sa rrofforoBxy r{ AocroBepHoe npeAcraBJreHne yxasaHHofi
KoHcoJrllAlrporat*rofi Sruaucorofi orrrerHocrn B coorBercrBvtyt c MCOO Ir 3a cacreMy BHyrpeHHero
KoHrpoJIrI, Koropyto pyKoBoAcrBo crrnraer neo6xo4rmnofi Ntfr rroAroroBxlr KoHcoJrxAuponanuofi

Smmncorofi or'qerHocrl4 He coAepxart1efi cSruecrneHrrrrx HcKaixermfi rcne4crnrae ne4o6pocoBecrHbrx

4eficrrufis.rur oum6ox.

flpu nogroroBKe KoHcoJlr4ry{ponannofi (pnuauconof, oTqerHocrn pyxoBoAcrBo Hecer orBercrBeHHocrr 3a

orleH(y cnoco6uoctl (DonAa lrpoAonx(arb Heflpep6rBHo cBoro AeflTeJrbHocrE, 3a pacKpbrrr4e B

coorBercrByrotrrrD( cJryqairx cneger*nl, orHocrtrryrxcfl r( HerrpepbrBHocrlr Ae-flTeJrbHocrH, lI 3a cocraBJreHHe

oTqeTHocTE Ha ocHoBe AolyqeHr,If o HeIIpepHBHocTrr.qe.fiTeJr6HocTr,r, 3a IIcKIIroqeHHeM cJD.qaeB, KorAa
pyxoBoAcrBo HilMepeBaercr JTHKBT{4{ponarr Ooq4 flper(parr{rb ero AeflTeJrbaocrb HJrH Kor.qa y Hero
orcyrcrByer xaxas-Jrx6o LIHafl peaJrbua, afirrepnarrca: Kpoue JrrrKBlrgalu,r]r wH rrpexpaureHur

AerTeJrbHocTH.

JIHqa <Dong4 orBeqarculne Ba Kop[oparnBHoe ynpilBJreHue, Hecyr orBercrBeHHocrb 3a HaA3op 3a

rroAroroBKofi or4elrHofi dlrmaHconofi orqernocrr{ OonAa.

OrrercrnenHocrb ayAnropa

Harua qenb cocrouT B [onyrleHler pasyunofi yBepe]rHocru B ToM, r{To KoHconHr,HpoBaHHaJr (pl*rauconax
orqerHocrb He coAepxlir cynlecrBeHHblx acxaxenrrfi BcneAcrBue ne4o6poconecrHbrx 11eircrnuir uttu
oun6ox, u B BbIrD/cKe ayAaTopcKoro sar<'luorlerfiffi" coAepxaqero Haure MHeHHe. PasyuHar yBepeHHocrb
npeAcraB.Tlfler coooft BbIcoKyIo crelleHb yBepeHHocrr4 Ho He flBJlrercf, raparrrrefi Toro, qro ay$Ltr,
rrpose4errnrrft B coorBercrBur,r c Mex.qyHapoAHbrMn craHAaprilMlr ay$Lffa, BcerAa BbrflBJrfler

cyu{ecrBeHnbls HcKa}KeHur npfl rD( rra]trr:tvts. Hcxaxer*rx Moryr 6rrm pesylbraroM ue4o6poconecrHr,rx



,qeficrnral nna omr6or H crrrrrt[orcfl cyqecrBeHHhrMrr, ecJr]r MoxHo o6ocnosaruro npeArroJroxorrb, rrro B

oTAeJIrHOCTT,MXM B COBOKyTTHOCTI.T OHH MOryT rrOBJrHflTb Ha 9KOHOMHTTeCKHe petrreHlrrr nOnrsOnareneir,

EpHHHMaeMbre Ha ocnoBe erofi roncoJrqru{tr oBaHHofi Smrauconofi orqgrnocrra.

B paruxax ayrumq flpoBolu{}{oro B coorBercrBurr c Mex.ryuapoltrrhrMx craHAapraMr[ ayAr{r4 MEr

rrpr,ruelrr{eM npotfeccronannHoe qDrqqeru{e }r coxpar{eM npoSeccnormrrsrmrft crerrrm$mM Ha nporr}r(errurr
Bcero ayl[,rra. Kpome roro, Mbr BbrrroJrrrrreM cJre4/rotrlee:

. Bbrf,BJrfleM u orleHr{BaeM pHcKH cyrqecrBeHHoro HcKaxeHHtr KoHcoJr}rA}rporarnrofi SruraHconofi
orrrerHocru BcJreAcrBHe He4o6pocorecrnrm 4eftcrntdtutttt oura6or; paspa6arrrraeM lr npoBo.rym{

ay4rropcxlre nporle4lrpbr B orBgr xit grr{ p}rcKu; rroJq raeM aylq{TopcKxe AoKa3areJrbcrBq
f,BJurrotr+{ecfl AocraroqnbrMu rr H4A,nexauIHMH, .rro6n cJryxr{rb ocHoBaHHeM ,4lrf, Bbrp&Ke}rr{f,

Haruero Maerruf,. Pncr neo6nryyxerur cyulecrBennoro HcKiIrxeHHf, B peyJrbrare
nego6pocosecrHbrx Aeitcrurdt Bbrrue, qen pucr ueo6napyxeHr,rfl cJm{ecrBeHHoro }rcnareHrru B

p$yJrbrare onrn6xr4 rax r€K HeAo6pocoE€srrrre AeficrriLlu MoryT BKrrorrarb croBop, rroAJror,

yMbrlrureHHbrfi rponycx, r[cKaxeunoe rpeAcranneme rnr{opMar[m r,rlu Aeficrnus r o6xoA

cHcTeMbr BrryrpeHHero KorrrpoJr{;

. florryqaelr norruMaur{e cucTeMbr BIIyTp€HHeno KolrrpoJlfl, rnreroupfisHa.IeHue Arrf, ay4vrtq c qeJrbro

pagpa6orKlr ayArrropcrro( npoqeAyp, coornercrByrou{ar o6crosreJrtcrBaM, Ho He c rleJrbro

Bbrp,rr{enufl MHeHH{ o6 e$$ertrmHocfi{cr{creMbr BrryrpeHHero KorrrpoJrfl @orua;

. oqerilBaeu r4gJlexarlrd xapaKTep rPuneHfleMofi y.rerHofi no.rnrnmn u o60cnosarrHocrb

6yxranrepcnor oIIeHoK rl coorBsrsrqflorqsro p:]cr(pHTn mr{opruargil4 uoAroromemrofi
pyxoBoAcrBou Oon4a;

. AeJraeM B6IBOA O [paBOMepHOCT[r rlp]rMeHeHnr pyKOBOACTBOM AorryrqeHHf, O HenpepbrBHOCTH

.{eflTeJrBHOCTH, a Ha OCHOBaHHU IIOJI)tqeH]rErx ayArfrOpCKI,D( AOKa3aTeJrbCTB - BbrBO,q O TOM, HMeeTC-rr

nH cyrqecrBeHHrur HeonpeAeJreHHocrr B cn.fl3?r c co6rrurxur wlra ycJroBHf,MH, B pe3yJr6Tare

Koropnrx Mor)ru Bo3HrrKHJrrb 3HaqHTerEHhre coMueHr.f,rr e cnoco6]rocrN OosAa flpo,qoJDr(arb

HenpephrBHo cBoro AetrTerrbHocrb. Ecrur urr nprc(oAr.trvr K BBrBoAy o HaJrurrr4lr cyruecrnerurofi
HeonpeAeJreHHocrH, MBr AoJDnHhr npr{BJreqb BHHMaHHo B HarrreM ayAHTopcKoM 3aKIIrOqeHHH K

coorBercrByrorr{eMy pacKprrrfirc rul$opMarrylrl B r(orcoJrr{4{porasnofi {r+rancorofi orqerHocrra
wv, ec[tr TaKoe pacKprrrre nrrSopMaryrH ,BJrrrercfl HeHaAJrexan{uu, rvro4loril,U4poBarb Hame

MHeHHe. HaIulr BBIB0ArI ocHoBttHhr Ha ayAHTopcKrD( Aoxa3are.rrbcTBax, [oJryrregmrx .qo .(arrr
Harlero ay{flropc(oro 3aKIrrorreHHfl .

. npono.qr.na orIeHKy npeAcraBJreHnf, KoHcoJrr{AupoB,l}trrofi tlunarrcorofi orqerHocru B qenoM, ee

crpyrT,?6r r{ coAepxanrrr, BKJtrorrru pacrprrrne ranSoprvrarrym, a rar(xe roro, npeAcraBJrf,er nH

KoHcoJrl{4{poBtt}IHafl Qrmauconax orrrerrrocrb irexaJrlre B ee ocrroBe orreparrylta r co6rrran rax,
.rro6nr 6rrno o6ecneqeHo rD( AocroBepHoe [peAcraBJreHue.

Mrt ocyqecrBJlfleM rcl(poprraargaoHHoe B3iu,[vroAefrcrrxe c nril{aMr{, orBerrarctr$Mn 3a ynpaBner*re @onga,

AoBoAfl.{o I,D( cBeAeHvIs, rroMHMo flporrero, Nn$opuarryno o 3arrrarmpoBaHHoM o6reue ra cpoKax ay1vrra,

a TaKxe o cyrqecTBeHHhrx 3aMeqaHHnx rlo pffiylr6TaTar{ aylu{Ta, B ToM {IflcIe o 3HarrflTeIBHbrx HeAocTaTKix
cHcreMbr BHyTpeHHero KoHTponff, KoTopbre Mbl Bblf,BJrf,eM B Ilpoqecce ayAIdTa.

Mrr taxxe npeAocraBJrf,eM JrarIzM, orBeqarollstrrr Ba yrlpaBJreHue, 3aflBJreHxe o ToM, r{To MEr co6rno4anu
Bce coorBercrByrou{ue grr.recKue rpe6onarnrx B oruorueHun HetaBHcHMogrH H urr$opuupoBaJru grr,D( irrrq
o6o Bcex B3aaMoorHoruenurrx p{ flpoqru( Borlpocax, xoropbre MorrHo o6ocnonanxo cquTarb
oKa3hrBiIIoIrIHMr{ BJTHf,HHe Ha He3aBHcHMocTb ayA[Top4 a n Heo6xo,4rmrrrx crryqiux - o coorBercrByrourrx
Mepax npeAocropoxHocTH.



lls rex BorrpocoB, Koropble M6I ,(oBeJrlr.qo cBeAeHlrfl rrarf, orBerriuorr[D( 3a Kopnoparr{BHoe ynpaBJreHue,

MbI onpeAeJu{eM Borrpocrl, Koroprre 6rurr sau6oJree 3Haqr.rMbrMa AJrf, ay1lfia KoHcoJrr,up{posanuofi

$rcraucorofi orrrerHocrfi sa rercyugct rreprroA Ir, crregoBareJrrHo, ,BJrtrorcfl KJtrorreBBrMlr Bo[pocaMr,I

ayAr{ra. Mrr ormcnrnaeM 9Tr,I BonpocBr B HarrreM ayAr{ropc(oM 3aK[rcqeHHrr, KpoMe crjfrraeB, KorAa

uy6nNvrroe pacr(prrrr{e r*r$oprvrargu o6 arrur Borrpocax 3alpeqefio 3aKoHoM rrJrr,l HopMar}rBHrrM ar(ToM,

rullr, KorAa n rpainre peAxrfi cJrfraflx MEr nprD(oAnnd f, BErBo.ry o rou, uro lrr$oprrrarryfl o xarou-nn6o
Bonpoce He AoJIxHa 6rrrr coo6uleHa B HzurreM 3aKrrroseHHH, TaK KaK Mo)r(Ho o6ocnosalffio npeAfloJroxr.rrb,
qTo orpruIaTeJIElIbIe [ocJreAcrB]rrr coo6rqerms rarofi rnn<$oprvrarrynn IIpeBBrcf,T o6rqecrseHHo 3Har{ravryro

loJrb3y or: ee coo6qernrs.
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AKII4OHEPHOE OEIIIECTBO (IDOHA IPOEJIEMHbIX KPE,ryITOB)

KOHCOJIIATPOBAHHbIIZ OTTIET O tIPI{EhIJLflX klJII[ yEbITKAX ll IIPOqEM

coBoKyIIHOM AOXOAE 3A rOA, 3AKOIItIIIBUIilf4iCfl.3l AEKAEPfl,zqlg rOAA
mbtczqax

,{oxo4u or peuIJII{3auI{I4 ToBapoB I,I oxa3aHufl ycJlyt.

Ce6ecrouuocrb pezlnI{3aul{t4

Ba.[osaq npn6uI.nu

Ilpoqeuruue AoxoAbI, paccr{I4TaHHble c

rrcrroJrb3oBaHpreM MeroAa pr[Qexrueuofi crarxn

flpoqeururre pacxoAbl

PacxoArr no KpeAIrrHbIIr.r y6rtrxau

PacxoArr no o6ecqeueHlalo aKTI,tBoB

O6uexo:qficrBeHHble I{ aAMI,IHI,IcrparI{BHbIe

pacxoAbr

flpouue (pacxoarr)/Aoxoau

llpu6suu (y6snon) Ao Bblrlera rloAoxoAHoro

HAJIOTA

(Pacxoa) / sxououur [o [oAoxoAHoMy HiIJIory

rllrcrufi (y6urrorc )/npn6uru 3a roA

Ilpo.rnfi coooxynnslfi Aoxog, 3a Bblr{eroM

HAJIOTA

Cmamou, Komopde enocnedcmeuu uoeym 6otma

pacxnaccufuqupolaHd 6 cocmal npu6omeil u

y1armxoo:

(Y6urox) / tpu6urrc or rlepeoueHxu ttuaectuqufi,

oueHrrBaeMbrx [o clpaBeArIasofi cro[\4ocrl,I qepe3

upour.rfi coroxyrur,rfi AoxoA (sa BblqeroM HaJIora -

uoru reure)

Bcero cosoxyrrHoro (y6smra) /AoxoAa 3a roA

Eagonaq u pa3Bo.[HeHuar npu6rtru ua ax(urc (n

reure)

llpunt.

6

6

20,291,152

(16,429,469)

2018 roa

7,658,362

(6,294,894)

2019 roa

3,861,683 1,363,468

1

7

8

9

t0

11

t2

60,209,729

(90,675,455)

(42,143,501)

(26,351,374)

(4,910,118)

(1,930,014)

25,734,857

(10,800,062)

(1 3, l4 1,533)

(3,052,464)

3,364,908

(101,939,050) 3,469,174

(226,429) 345,825

(102,165,479) 3,914,999

(9,410) 68,91 1

(102,174,889)

(1,685.85)

Or umeuu Ilpan.neuun AO <<(DoHl rIpo6JreMHbIx KpeAIrroB>:

Ilpegcegare.ns [pan.nenuR

<<22>> nto;as 2020 roaa

3,993,910

24 62.95
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AKII4OHEPHOE OBIIIECTBO (OOHA IIPOEJIEMHbIX KPEAI'ITOB>

KOHC O JIr,rAI,rPOBAHHbrfr Or.Inr O OTIHAHC OBOM rro JrOXE H.VIJd

HA Sl AEKAEPfl 2019 IOAA
(e mucnuax menze)

AKTI4BbI

,{eneNuue cpeAcrBa H I,Ix oKB[IBaJIeHTrI

Axrunrr, [peAHa3HaqeHHbIe AJIf, rIpoAaxI.I

,(oaronrre ueHHbre 6yuarw, orreHl{BaeMbre rro

aMoprr43r4poBausoft crouMocrl,I 3a BbIrIeroM

pe3epBoB rro ox[AaeMbIM KpeAI,ITHbIna y6lrrxau

@Iruaucosrle aKTI,IBII, oIreHLIBaeMbIe tto

cflpaBeAnr{Boft c'rourraocrn uepes npouufi

coaorynuufi 4oxo4

Cqera u Aeno3r,rrbr s 6aHxax

Halor ua Ao6aueHHyto crouMocrb Ia [por{I4e

HZIJIOIII K BO3MEIIIEHIIIO

Ilpaaa rpe6o BaHVfl , oueHI4BaeMbIe lro

aMoprr43r4poBauuo fi cro ulaocru

fle6uropcxar 3aAoJrxeHHocrb

14usecruuuoHnaq co6crseHuocrl,

OuoNeunufi uaroronrrfi arrun

OcHosnue cpeAcrBa r,r HeMarepLIuIJIbHbIe aKTI,IBrI

Ilpouae aKrrlBbl

I{roro aKTrrBbI

OEq3ATEIbCTBA
OrroNeuurre HaJIoroBble o6sgaremc'rsa

,{olrocpouuure rapaurlrfi urre o6rgatemcrsa

Bunyueuurre AoJrroBbre IIeHHbIe 6yuaru

Ipouue o6rgaremcrra

Hroro o6gsarerscrna

KATI14TAJI

Axqnouepurrft xanurar

,(onoruurenbHo onJrarreHuufi xannran

Pe:epn rro nepeor{eHKe lrHBecrr,rqufi, oqeuunaenrux

no cnpaBeAJrrrnofi cronuocrr,r qepe3 upouufi

coeoxynHrrfi AoxoA

Pesepr rro ycJroBHoMy pac[peAeJIeHI4Io

(Henoxpurlrfi y6urox) / HepacnpegeJleHHafl

rpu6rrrr

I{roro Karrr.rraJr

31 gera6pa

2019 rom
31 sera6pa

2018 roaaIIpuru.

13

t4

15

t6

42,640,124

44,943,007

1,486,054

1,734,593

42,791,710

7,240,527

236,246,662

3,401,945

72,913,672

287,532

664,065

33 1,893

26,964,235

30,827,670

1,286,179

38,716,614

6,454,889

155,101,456

1,682,983

83,366,769

478,238

533,298

448,431

t9

20

2t

t7

18

7)

23

24

25

454,681,784 345,860,762

12,282

369,371

7 ,165,561 ,737

5,026,613

6,260

311,079

460,800,000

1,1 18,384

1,170,9691997 462,235,723

26

920,806,116

2,089,935,488

17,660

(3,645,105,157)

(81,942,320)

920,342,333

2,092,981,534

27,070

(3,149,949,057)

20,223,159

I4TOTO OE.f,3ATEJIbCTBA I,I KATII4TAJI

EaraHcosas cror4Mocrb o4Hofi rpocroft axqur.r (n 
24

reure)
Barancosaq cror{Mocrb oAnoft npnBl4ner}rponaunofi 

24
axqnu (r reure)

(716,288,213)

454,681,784

Or unenn [pan.nenur A0 <<(DoHl npo6re*rHux KpeAHToB>:

i

IlpeAcelareJrb IIpaBJIeH Irr

<A2>> nrcns2020 rota

(17,044.35)

5,079,640,47

Irlarn

(116,374,961\

___14s$60!62_

(7,126,48)

5,079,697.63
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!r



AKII4OHEPHOE OEIIIECTBO (IDOHA TIPOEJIEMHbIX KPE,UITOB)

KOHCOJII,IAIIroBAHIIrIfr Orqnr O ABIDKEIIWIIAEHEIrHrIX CPEACTB 3A rOA,
3AKOr{qnBruktLIC fl , 3 I AEKAEP fl , 20 19 r OAA
(e morcnvax menze)

IIpnru. 2019 roa 2018 roa

ABIIXEHT,TE AEHEXHbIX CPEACTB OT

orr Ep A rI pr o H Hor;r A E.STE JIb H O C TI4

flocrylreuue AeHer or peaJII,I3auI4a roBapoB rI

ycJryr

Pacqeru c [ocraBxIrIKaM43a roBapbl uycrrytv

florarueune npar rpe6onauufi

flpoqeururre AoxoAbI

PacxoAu Ha [epcoH[]n

llpovue orrepaurloHHble pacxoAbl

flocryule unf, B p aMKax llporp auurt cHl,txenlae

Aonrosofr Harpy3(rl rpaN4au PK

flpovne nocrynneHl,Ifl

Brr6rrrur B paMKax flporpauuu cHI,IxeHue

Aorrosofi Harpy3KI4 rpaN4au PK

Ipouue su6rrru-r

Ha.nor ua 4o6aueuHyro crol,IMocrb I4 npoque

HTIJIOIII K BO3MCUIEHT{IO

Brrurara Ar4Br4AeHAoB no IpI,IBI{JIet}IpoBaHHrIM

AKIII'IflM

tlucroe [ocryrlJreHLre AeHexHblx cpeAcrB or
ofleparIHoHHoil Aesre.nruocrll Ao y[Jrarbl
noAoxoAHoro HaJrora

floAoxoAnrrft Hanor y[Jlaqeuurtft
rlucroe rrocryrrJreHl,le AeHexHblx cpeAcrB or
o[epaqlroHHoii genre.nunocrn

AB}I}KEHI,IE AEHE)I(HbIX CPEACTB OT
r4HBE CTr4Ur4OHHOfr AE.STEJIbHOCTU
C.rera u Aeno3r,rrbr s 6aHxax

llorarueHue Aeno3ltToB

llpuo6pereuue AoJrroBbrx IreHHbIx 6yuar,
orleHrrBaeMbrx rro aMoprl4alaporaunoft

CTOI{MOgTI4

EegnosMesAuafl ilepe4ac.a Ae[o3LITa rlo

Iporpauue
Ipuo6pereuue Suuauconux aKrI4BoB,

frr,rrbrBaeMblx rro clrpaBeArlrnofi crouuocrlt
uepes npouuft coooxynurtfi AoxoA

florarueuue Quuauconux aKrI4BoB,

) rlrrblBaeMblx no clpaBeArusofi crout\locru

uepee upouufi conoxynulrfi AoxoA

flpuo6pereuue npo6leunux aKrI{BoB

Ilprao6perenue ocHoBubrx cpeAcrB LI

HeMarepr4aJrbHbrx aKT[BoB

tlucroe srr6trrlre AeHer(Hbrx cpeAcrB or
r.rHBecrr{uuousoii aesre.nbHocru

ABr,Dr(EHr4E AEHEXHbIX CPEACTB OT
OI4H AHC OB O I;I AE.ST E JIb HO CTI,I

27

27

20,467,484

(1,943,103)

11,769,693

2,611,601

(3,272,400)

( 1 ,480,208)

114,981,670

1,472,991

(125,055,997)

(5,302,086)

(1,273,861)

(62)

6,681,487

(2,03 8,590)

5,7 58,901

2,396,064

(2,071,476)

(558,133)

3,796,049

(1,120,160)

(1,123,17 4)

12,975,722 11,720,968

(883,23 6)

12,975,722 10,837,732

(1,000,000)

(876,126)

443,885

(604,000,000)

(133,793)

(17 ,971)

721,820

(24,156,044)

2,6oo,ooo

(450,000,000)

(107,367)

19

(605,566,034) (470,959,562)

3

l
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AKIIUOHEPHOE OBIUECTBO ((DOHA IIPOEJIEMHbIX KPE.ryITOB)

KOHCoJIT,IAI,IrOBAHHrIft Orqnr o AB[IxEHWrAEHExHrIX CPEACTB 3A IOA,
3AKOIITII,I B,ITIVItrIC fl . 3 1 AEKAB P fl . 20 19 T OAA

B mbrcnq(N meilze,

llocryrleunfl or gMl,Iccuu AoJIroBbIx IIeHHbIx

6yrrrar

,{o6pononruoe fl epeqrlcJleHue cpeAcrB B

Hauuouamuufi (DosA

tllrcroe flocryrlJreHue AeHexHbIx cpeAcrB or

Su uauconofi Aefl TeJrbHocrI,I

Brr,rsuue o6n,tenuux KypcoB B€IJIIor K TeHre

Bru-f, rrr4e uglreuenufi oxlrAaeMblx KpeAI4rHbIx

y6urxoa Ha AeHexHbIe cpeAcrBa I,I I4x

3KBLIBIIJIEHTbI

tlucroe yBeJrr.rrreH[e AeHexHbIx cpeAcrB I{ I{x

3KBHBAJIEHTOB

,{eueNurre cpeAcrBa I,I Iax sKBUBaJIeHTLI tro

cocTof,Huro Ha Har{ano roAa

leuexuue cpeAcrBa H I{x sKBI{BaJreHTbI rlo

cocroqHHrc Ha KoHerI roAa

614,086,276

26 g,822,4g4\

608,263,782

IIpuu. 2019 roa 2018 roa

450,000,000

450,000,000

(s2e)

2,948

15,675,889

26,964,235

4,409

3,214

(10,114,207)

37,078,442

42,640,124

.n{'}HConri/dliponitmlr'lii r}ultaur:o*oii olq&r'}locrh.
.,,

261964,235

Or Hruenn Ilpauenun AO <<(DoHl npo6lenanrrx

Ilpegcegare.nr flpaueHun

<<22>> lzwll.s2020 rcta

t \$()'i l!c Ni.r i il \,t$i'l, lilt)'rt,tr-r i llt<:xtri i t t,ci)i

4

Ayer6aenC,f.E.

fuanurrfi 6yxra;rrep
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AKIU{OHEPHOE OEIIIECTBO (ooHA IIPOEJIEMHbIX KPEru{TOB,,
TIPI4MEIIAHI,Ifl K KOHCOJII,IAI,IPOBAHHOft OIIHAHCOBOII OTqETHOCTII 3A IOA,
3AKOrilrUBrrrWIrCfl.3 1 AEKABP fl, 2019 f OAA
(e mucavax meHze, ecilu He yK&3ano uruoe)

1. 06uue rloJrolxeHrrfl

Crpyrrypa lpyunu u BI{ArI AeflTeJlbHocrlr

Arquonepuoe o6ulecrso ((OoHA npo6lenaHux KpeAHToB> (Aalee - @oua) sBrrflercfl tr,tarepuHcltofi

xounanraefi AO <Estate Management Company>, TOO (KAZKOM Realty>, AaJIee I,IMeHyeMbIe KaK

<lpynna>.

Huxe npeAcraBJreHa rau$oprurarru.s rto crpyKType H ocHoBHbIM BHAaM Ae.sreJlbHocrn lpynnrr.

Axrquonep

f ocy4apcraeHHoe 1^lpe)KAeHI,Ie

<Kouurer rocyAapcrBeHHoro HMyurecrBa I.I

npr4BarH3auuu MnHac'repcrBa Suuancon
Pecny6rur<u Kasaxc'raH>> ( 1 00%)

MamepurucKafl Ko,unilHufl

ArcquoHepuoe o6ulecrso

<@osA npo6rerturtx aKTHBoB))

(o s d o p o ane uue 6 arurco a c rco e o c e Kmopa nymel4

npuo6pemeruun y EBY uepa6omantryux axmueoe)

fiouepnnn opzaHu3aqun

Arquouepuoe o6ulecrso

<Estate Management Company>

(100%)

(onepaquu uedeucrcuuottt

uuyt4ecmeou)

fiovepnan op?aHrcaqun

ToeapuulecrBo c orpaHuqesuofi

OTBETCTBEHHOCTbTO

(KAZKOM Realty>

(100%)

$np ao ne wue uJetw e c m6 e HHbtJvtu

arcmueauu)

ArcquouepHoe o6ulecreo <<OosA npo6leuHrrx KpeAHroB> (4anee - @oua) 6ruo :aperrlcrpl,IpoBaHo B

coorBercrBuu c saKoHoAareJlbcrBoM Pecny6luru KagaxcraH 1 1 rurapr 2012 roru.

OcHosHofi rv,uccuefi @ouga ,BJrrercfl oKa3aHHe co4eficroltr 6aurcau BToporo ypoBHs Pecny6luxu

KasaxcraH (aanee - BBy) B [poqecce yJryqrueHrr.fl KaqecrBa KpeAltrHbrx noprSenefi. @on,q ocyurecrBrqer

o3AopoBJreHae 6auxoecKoro ceKTopa n),TeM nplro6pereunr y EBY uepa6oraroull4x aKTHBoB, a raK)Ke

BoBJreqeHHe B gKoHoMnqecrufi o6opor uepa6oraroulux aKTHBoB nocpeAcrBoM Hx o3AopoBreHuq Ll

pearu3a\vkt.
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AKII4OHEPHOE OBIIIECTBO (ooHA IIPOEJIEMHbIX KPEAIITOTI
IrplIMEqAHI,Ifl K KoHCOJIIIAIIPOBAIIIIofi oTIHAHCoBOI oTrIETHocTpI 3A IoA,
3AKOIITII,I BTITVIuIC fl , 3 l AEKAB P fl , 20 19 f OAA
(e mucnvax meHze, ecJtu He

1. O6rque rroJloxeulrs, [poAoJrrl(eH[e

Ha 3l .qexa6pt 2019 roAa cocraB aKrg.roHepoB (DosAa npeAcraBJIeH cJleAyloulur'l o6pasou:

flpocrsle aKuIru llpnanrerupoBaHHble aKUHH

Arquouep

locyAapcrneuuoe
yqpexAeHue

<Kouurer
rocyAapcrBeHHoro

nMyrrlecTBa I4

rrpxBarr{3auHr{

MlrHucrepcrna

QuHaHcon
Pecny6nuxu

KasaxcraH)

Ha3l aerca6pt20l8

Arcqnouep

locyAapcrneuuoe

rrpexAeHI4e
<Kouurer
rocyAapcrBeHHoro

I,IMYIIIECTBA I.I

rrpuBaTrr3aur4rr

Muuucrepcrna

Quuaucon
Pecny6luxn
Kagaxcrau>

, Kornvecrro,
IIITYK

Ko.nuvecruo,

TIITYK

Cyvrua,
Tbrc. TeHre '/t

Koluvecrao,
IITTyI(

Cyuna,
TbIC. TEHTE %

60,539,600 605,396,000 100 62,093 315,410,116 100

60,539,600 605,396,000 100

roAa cocraB aKIIHoHepoB @onAa rIpeAcraBJIeH cJIeAyroqHM o6pa3oM:

flpocrue aKuI{[ llpunu.nerupoBaHHble aKIIllu

Cytrrua,

Tbrc. TeHre o/o

62,093

Ko.nlrvecrno,

UITyK

315,410,116 100

Cyuua,
TbIC, TEHTE

o/
/U

60,539,600 605,396,000 100 62,001 375,946,333 100

60,539,600 605,396,000 100 ___a,001_ _3t4946533
100

3arcosol,r Pecny6nuxrz KasaxcraH (O BHeceHr{pr H3MeHeHHfi u Aonolseuufi g HeKoropble 3aKoHoAareJIbHbIe

aKTbr Pecny6luxlE KasaxcraH rro BonpocaM coBepIxeHcrBoBaHHf, tpa:KAaHcKoto, 6aHxoscKoro

3aKoHoAareJrr,crBa r yryr{rxeHH t ycr,oaufi AJrf, npeAnpl{HllMareJlbcKofi Ae.sreJlbHocrrl)) or 27 .02.2017 rola
6rrrn eHeceHbr H3MeHeHu.s s 3arcou Pecny6nurra Kasaxcrau or 3l arrycra 1995 roAa J\rs 2444 <<O 6aHxax u

6aHxoscrcoil AerreJrbHoc'ru a Pecny6lurce KasaxcraH) B coorBercrBnvt c KoropbIMH EAIaHcrseHHltl\a

aKrIHoHepoM OosAa crano lpanuTeJrbcrBo Pecny6ruru Kagaxcrau. Ha ocuosanuu fIocraHoBJIeHV,

llparnremcrea Pecny6lurcn KagaxcraH or 4 anpetr.20lT rola}lb 167 Haquosalruufi 6asx Pecny6nuxIE

KagaxcraH (4anee - HEPK) nepeAaJr Bce npocrbre arqufi (DonAa Kouurery rocyAapcrBeHHoro l{MyqecrBa

H [puBarr43 a\uu MuuucrepcrBa Suuancor Pecny6nrarcn I(a:axcraH, yKa3aHHbIM flocrauosresueu 6rIla
Taxxe BHeceHbr H3MeHeHr4s n flocraHosJreHue flpaanrerrcrna Pecny6nurcu KasaxcraH or 27 t.,r,as,1999 rorc

Ils 659 "O nocraHoBJreHr{H flepeAar{e [paB no BJraAeHr,to r{ rroJrb3oBaHlrrc rocyAapcrBeHHbIMH [aKeraMH

arcqufi H rocyAapcrBeHHbrMz AoJrf,Mr{ B opraHu3alruflx, HaxoArlrluxcfl a pecny6lurcascrcofi co6ctseHHocru"

npaBo BJraAeHr,rq u noJrb3oBaHr4fl rocyAapcrBeHHblM naKeroM axquft AO "(DoHA npo6leunux Kpe4vlor"

rrepeAaHo Muuacrepcrny SIaHaucoa Pecny6luxn Kasaxcran (Aalee - Axquonep)'

@ou4 saperr{crprzpoBaH ro aApecy 05005 1, Pecny6nura Kasaxcrau, r. Artrlatrt, rrpocfleKr,{ocrrtx, 160.
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AKI+,IOHEPHOE OEIUECTBO (iDOHA IIPOBJIEMHbIX KPEAIITOB)
IIPIIMEIIAHI,Ifl K KoHCOIUAIPOBAHHOfr OIIHAHCOBOfl OTIIETHOCTI,I 3A TOA,

3AKorrqnBrrv[tcfl.3 1 AEKAEP fl, 2019 f OAA

1.

'o mbtcnqax mewze, ecilu He

O6rque rloJroxeHrrfl , rlpoAoJrxeHrle

Yc.ilonl,tq ocyuecrBJrenus xosqficrnennoft AeflTeJrbHocru n Pecny6lnxe Kagaxcran

fpynna ocyuecrBJrfler cBoro AeflreJrbHocrb rrpeHMyrqecrBeHHo Ha reppllTopuu Pecrry6.nuxu Ka"saxcraH.

BcneAcrsue ororo, fpynna noABepxeHa gKoHoMHtIecKIrM u tpuHaHcoablM pHcKaM Ha pbIHKax Pecny6lurn

Ka:axcran, Koropbre ripo.rnllrcr xapaKTepHbte oco6esuocru, Irplacytque pa3BHBaIoulIaMc.,I pbIHKaM.

Hopuarunua{ [paBoBas 6asa H HuroroBoe 3aKoHoAareJlbcrBo npoAoJlxalor coBeplueHcrBoBarbcfl, Ho

AonycKaror Bo3MoxHocrb pa3Hbrx rorrcosauuft u noABepxeHbl qacro BHocHMbIM [I3MeHeHHrM, Koropble B

coBoKynHocrr{ c ApyruMu HeAocrarKaMr,r [paBosofi H Sucxalruoft cucreM co3Aalor AonoJIHI'ITeJIbHbIe

TpyAHocru AJrfl ilpeAnputrui,t, ocyqecrBJrflIolrlux cBolo Aef,TeJlbHocrb e Pecny6luKe KasaxcraH.

Kporvre roto, cyulecrBeHHoe o6ecqeseulre Ka3axcraHcKoro reHre b cnt)KeHlafl. qeuu HeSrH Ha MIapoBbIx

pbrHKax yBeJrr4quJrH ypoBeHb Heo[peAeJreHHocrH ycnoanfi ocyurecrBJleHIzs xossficrseHHofi AesreJlbHocru,

flpluaraeuaq KoHcoruAHpoBaHHas SuHaucoaar orqerHocrb orpoxaer oIIeHKy pyKoBoAcrBoru lpynnu

Bo3MoxHoro B1tflHvrs, cyqecrByroqux ycronuft ocyuIecrBJIeHH, Suuaucono-xogqficrseHHoft

AeflTeJrbHocryt Ha pe3yJrbrarbr AeflTeJrbHocru u $uuaucoBoe noJIo)KeHHe fpynnrr. Oaxrnqecxoe BITuflHlae

6y4yurux ycloaufi xossficreosaHr{, Moxer orJrr,rqarbc.fl or reKyulux oqeHoK Hx pyKoBoAcrBoM fpynnrt'

OcsonHrre [prrnrlrrrrbr rroAroroBnr.r KoHcoJIHAIrpoBaHHofi QrlHaHcoBoft orrrerHocrrr

Ocuosa KoHcoJrIrAaIIull

KoHcolraAupoBaHHa, Suuanconax orqerHocrb BKrIoqaer SnnaHcoayro orqerHocrb naarepuucxofi

opraHg3arluv v ee AoqepHux opraHr,r3arrufi no cocrorHalo na 31 4erca6pr 2019 rorc. KoHrpolr

ocyqecrBJrrercfl B ToM cJrfrae, ecJru fpynna [oABepraerc, pI4cKaM I,I3MeHeHI{s AoxoAoB or yqacr}Ls B

o6rexre uHnecruqufi, IIJrH l{Meer npaBo Ha rroJlyrleH}re raxux AoxoAoB, a raKxe Bo3MoxHocrb BJIH.flTb Ha

orr,r AoxoAbr qepe3 ocyqecrBJreHlre cBor4x noJrHoMorluft s oruoureuuz o6texra IIHBecrlIIrIEfi. B uacruocrn,

fpynna KoHTpoJrupyer o6rexr HnsecruUufi ToJrbKo B ToM cJl)rqae, ecJIH BblnorlHfltorcr cJleAyroque

ycJroBHs:

. HaJrvttfr4e y fpynnu rroJrHoMoqnfi s oruomeHuu o6rexra HHBecrLIqwit (r. e. cylqecrByloulue npaBa,

o6ecnequnarcque reKyqyro Bo3MoxHocrb y[paBJlflTr sHaqLIIvIofi AerreJlbHocruo o6texra uusecrutluit);
. HaJtltttve y fpynnrr noABepxeHHocrr,r pracKy H3MeHeHr{q AoxoAoB or yrlacrlu s o6reKre unzecrutluit,

t4rrv ilpaB Ha rroJryqeHHe TaKI4x AOXOAOB;

. HaJtvlqr4e y fpynnbl Bo3MoxHocru lrcrroJlb3oBarb cBoH IIoJIHoMoqHs AIrfl BItvIflHvt Ha BerHr{uHy

AOXOAOB.

Karc npaeulo, flpe.(noJraraercfl, qro 6olruruHcrBo [paB roJ]oca o6ycrauunaer laarwtve rcourpolr. ,{la
noATBepxAeHHrr raKoro AonyueHu, Lr rrpur Harfiiqw y fpynnu MeHee 6olsurzscrBa npaB roJloca HJIH

aHirJrorHqHbrx rrpaB B orHorxeHuu o6rexra HHsecruuufi, lpynna yr{HTblBaer Bce yMecrHrte $arcrlt u

o6croqrertcrBa rrpu orreHKe Halwll'ufl noJIHoMoqHfi s orHoIxeHHI,I AaHHoro o6texra HusecrHIII'Ifi:

. corJra[reuue(r) c ApyrHMr,r AepxareJrflMu npaB roJloca s o6texre aunecruqufi;

. rrpaBa, rrpeAycMorpeHHbIeApyrHMI4colJIaIxeHHrMI4;

. npaBa roJroca H noreHqr4aJrbHbre npaBa roJroca, IaMeIouIHecq y lpynnrr.

fpynna [oBTopHo a*un3r4pyer Hutvtrve KoHTporq B orHolreHuu o6texra HHsecrHIIzfi, ecr,lt rlaxru a

o6crosrelrcrBa cBuAereJrbcrByror o6 usN{eHeHI{H oAHoro HJIH HecKoJIbKHx H3 Tpex KoMnoHeHToB

KoHTpoJrfl. KoncolltAarluq Aor{epHeft oprauusa\w HaqvHaercs, KorAa fpynna floryqaer KoHTporIb HaA

go.repHefi oprauusaqnefi, vt rpeKpau{aercfl, KorAa fpynna yrpaqnBaer KoHrpoJIb HaA 4ouepuefi

opraHr,r3arluefi. Axruerr, o6tsarelrcrBa, AoxoAbr H pacxoAst 4ouepuefi opraHLI3aIIuu, npuo6pereHvle vilv

srr6rnue roropofi npou3orrrJro B TeqeHHe roAa, BKJIIoqaIorcr B KoHcoJIHAHpoBaHHyIo SnnaHcoayro

orqerHocrb c Aarbr noryqeHuq fpynnofi KoHTpoJrs rr orpaxarcTcfl Ao Aarbl rlorepl fpynnofi KoHTpoJIfl HaA

gouepHefi opraHlr3arlr4efi. llpu6ulb ult4 y6rrror pr xax(Astfi KoMTIoHeHT rlpoqero coBoKynHoro AoxoAa

orHocsrc, Ha aKrIHoHepoB Marepuscrcofi opraHra3arluu fpynnrt I.{ HeKoHTpoJlupytoque AoJIII yqacrufl Aa:Ke

2.



AKII,IOHEPHOE OEIIIECTBO <DOHA IIPOEJIEMHbIX KPEAIITOQ 
__ __

IPI,IMEIIAHIIfl K KoHCOJIIIIIIPOBAHHOft ONHAHCOBOIi OTIIETHOCTII 3A IOA,
3AKOrrqUBIJJ.I/.t4Cfl.3 1 AEKAEP fl, 2019 rOAA
(e morcnvax meHze, ecilu He yne3aruo uruoe)

2. Ocnonnnre flpr{Hrlrrrrbr rroAforoBKrr KoHcoJrIrALIpoBaHuofi Snuancosofi orrlerHocrl{t

rIpoAoJIXeHrre

B ToM cryqae, ecJrn gro rrpHBoAr.rr K orpr4rlareJrbHoMy caJIbAo y HeKoHTpoJIIapyIoIIIHx Aolefi yuatut.llpu
Heo6xoAulrocru rlnuaucoBas orqerHocrb AoqepHux opraHH3aIIHfi ttoppexrnpyercr Ar, [pI4BeAeHus

yuerHofi noJrr4TraKu TaKlrx oprauusaqufi n coorBercrBlle c yueruofi nolurunofi fpynlrr. Bce

BHyrpurpynnoBbre axrilerr H o6.ssarerbcrBa, co6crseHHstit xanuran, AoxoAbI, pacxoAbl I'I AeHexHbIe

noroKr,r, Bo3HHKarourHe B pe3yJrbrare ocyuecrBileHts. onepaqnfi BHyrpH fpynnrt, noJlHocrbto

I{CKJrrOqarcTC' [p14 KOHCOJII4AaUHH.

ZgueHeuue AolH yqacrr{s B AoqepHefi opraHusaqzra 6ea norepl{ KoHTpoJIs yqllTblBaercq KaK onepaqus c

co6crseHHrrM Ka[HTtuIoM.

Eclu fpynna yrpaquBaer KoHTpoJrb HaA 4ouepnefi oprauusaquefi, oHa rpeKpalqaer rIpIr3HaHI{e

coorBercrByrourr4x aKTHBoB (n ronr qucJre ryABr,rJrJra), o6ssaremc'rB, HeKoHTpoJIHpyIourHx Aonefi yqacrvtskr

[porrux KoMrroHeHToe co6crseHHoro Kanr.ITuIJr a v npt3Haer Bo3HHKIrIue npu6smt ulu y6rrrox B cocraBe

npulurru nlu y6rnrca. Ocrasmuec, HHBecrHuHr,r flpra3HarcTcf, rlo c[paBeAJIHBofi crouuocru.

IIpnuenre*rbre craHAapr[,I

flpularaenaafl KoHcorrHAHpoBaHHafl SuuaHconar orqerHocrb 6ttla noAroroBJleHa B coorBercrBl{H c

MexayuapoAHbrMu craHAapraMu SuHaHcorofi orqeruocru (Aalee - MCOO).

OosAo1,r rax)Ke rroAroroBJleHa orAeJlbHar SlrHaHcoBa.,I orqerHocrb 3a roA,3aKoHr{usutuircg 31 4ena6px

2019 rolaB coorBercrsun c MCOO, rcoropax Moxer 6url noryueHa B 3aperucrpHpoBaHHou oSuce (DoHAa.

,(onyuenue o He[pepblBHocrlr AesreJlbHocrlr

Hacro.sulaq KoHcoJrHAHpoBaHHafl Quuauconar orqerHocrb rIoAroroBJIeHa, IacxoAq H3 AonyqeHllfl o

HeTIpepbIBHocTH AeflTeJIbHocTH, TITo npeAycMaTpHBaeT PEAJIH3AUHrc AKTHBOB U BbITIOJIHEHHC O6SSATEIICTS

B xoAe o6rrqnofi orreparlrroHHoft AeqrerrHocru. fpynna roHecJla coroxynusrfi y6rrrox B pa3Mepe

102,174,889 rbrcrq reHre 3a roA, 3aKoHqustnufics,31 4exa6pr 2019 rorc (z 2018 rogy: coBoKyrHafl

npu6rrrr B pa3Mepe 3,883,910 Tbrcrq reHre) r.{ HMeer orpullareJlbsrtfi xanural B pa3Mepe 716,288,213

rbrcsq reHre no cocroqHuro na 3 I .qerca6pt 2019 ro4a (ua 3 I 4erca6pr 201 8 roaa: orpullareJlbHufi xanuran

B pa3Mepe 116,374,961 rbrcflq reHre), Tarcxe, no cocrorHHro sa 3l 4exa6p.a 2019 rorc o6ssarerlcrsa no

BbrnyqeHHbrM AoJrroBbrM qeHHbrM 6yuaranr nepeA cssgaHHoft cropoHoft cocraBI,IJIa 1,165,561,731 ruIcqq

reHre (ua 31 4exa6pr 2018 roaa: 460,800,000 rbrcqq reHre), Pytcorogcrno lpynnsr noJlaraer, qro cMoxer

yperyJrHpoBarr o6ssareJrbcrBa rro Bbrnyu{eHHbrM AoJrroBbrM rreHHrIM 6yvararvr rryrreM ee pecrpyKTypr43awvr,

nepBbre KynoHHbre BbrrrJrarbr Koropbrx rroAJrexar noraueHl{Io n ceurr6pe 2021 rola (llpuv,euauue 22).

llpoaualusr,rpoBaB BbrrxeyKa3aHHbre o6crosremcrea Hantuqvs, cyuecmennofi HeonpeAeJIeHHocrI'I

orHocHTeJrbso cnoco6socru fpynnbr flpoAoJrxarb cBoro Ae.srerbHocrb HenpepblBHo, pyKoBoAcrBo fpynnrr

IIP}IIXJIO K BbIBOAY, I{TO TIPHMEHEHHE IIPHHIIUIIA HETIPEPbIBHOCTH AEflTEJIbHOCT}I AJIfl AAgHOfi

KoHcoJrHAr4posaHHofi Quuanconofi orqerHocrr,r sBilfr.ercfl o6ocHosaHHoft u orcyT crByer cyqecrBeHHafl

HeorrpeAeJreHHocrb B orHorreHr4ra cloco6uocrr,r fpynnu npoAoJlxarb cBolo AeqrerbHocrb HenpepblBHo.

@ynnquouaJrbHafl BaJrrcTa

@yHnquona;rrHofi sarrorofi fpynnu f,Brserc, Ka3axcraHcKafi reHre (.qanee - renre), ro'ropttfi, "rIBJIq.scb

HarlHoHrurbHoft sarlorofi Pecny6nunu KalaxcraH, HavilyqtrrvM o6pa:orvr orpaxaer 3KoHoMHqecKyIo

cyrlHocrb 6olrruuscrBa npoBoAr.rusrx fpynnofi onepaqlrfi H cBfl3aHHblx c HHMH o6croqrerlcrB, BJlufltoulux

Ha efo Ae.flTeJIbHocTb,

KasaxcraHcxufi reure qBrflerc, Tarc(e sarrcrofi npeAcraBJIeHH.n AaHHbIx uacroqqefi KoHcoJlHAHponassofi

$auaHconoft orqerHocra,

Bce Aausue KoHcoJrHAHposaHHofi SranaHconofi orqerHocra oKpyrJIeHbI c roqHocrbto Ao IIeJIbIx rblcflq

TeHfe.
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AKII,IOHEPHOE OBIIIECTBO ((DOHA IIPOEJIEMHbIX KPEAI'ITOQ
IIPUMEIIAHI{g K KoHCOJI}IAIIPOBAHHOIZ OI,IHAHCOBOIZ OTTIETHOCTII 3A TOA,

3AKOIilrrr Btrrvlitc fl. 3 1 AEKAEP fl, 2019 IOAA
'B mbrcnqax meHze, ecnu He yKa:]aHo uwoe,

3. Ocnonurre rroJroxeHlrr yueruofi noJrIrrIrKIr

Bupyuna rro AoroBopaM c rIoKyrIareJIflMH

.{er.relruocrs lpynnu cB{3aHa c yryr{ureHue KaqecrBa KpeAHrHbIx nopr$enefi 6auxoe BToporo ypoBHfl

flyreM BbrKyrra nepa6or4roulux aKTHBoB lr BoBJrer{eHHe B gKoHoMxqecxufi o6opor uepa6oraroulux aKT}IBoB

rrocpeAcrBoM r.rx o3AopoBreHurr v pearrv3a\uei1 a raK xe cAaqefi B apeHAy o$ucurx noueuresufi lr

yrrpaBJreHue r,rMyrrlecrBeHHbrMu aKTVBaMH. Bupyrra no AoroBopaM c floKynarersn,lkr nplr3Haercr, KorAa

KoHTpoJrb HaA aKTTTBaMLI flepeAaeTc, noKyrraTeJllo, H oIIeHI,IBaeTcg B cyMMe, orpaxarcqefi nosueulenue,

npaBo Ha Koropoe fpynna oxuAaer [oJryquTb s o6N{eH Ha raKHe aKT}IBrI. fpylna [puIxJIa K BbIBoAy, qro

BbrcTyrraeT B KaqecTBe npHHr-lr{naJra B 3aKJrroqeHHblx elo AoloBopax, [peAycMaTpHBaIouIHx IIoITIeHHe

BbrpyrrKH.

fpynna orleHuBaer HaJw..tHe B AotoBope Apyrnx o6eu1auufi, Koropble [peAcraBrsror co6ofi orAeJIbHbIe

o6.ggasHocru K HcnoJrHeHlrro, Ha Koropbre ueo6xoAl,tMo pacnpeAenuTb qacrb I{eHbI oAeJIKH. flpu

o[peAeJ]eHur,r rleHbr cAeJrKH B cJryqae npoAalra aKTITBoB fpynnofi nplrHuMaer Bo BHHMaHHe BJI]Lf,HHe

3HaqurerbHoro KoMnoHeHra $zHaucupoBaHz.s.

3 Haq umeno uu fi xo"un o nenm (t uruatc up o 6 aH un

B Hexoropux cJryqarx, KJrrreHTbr fpynnrr nJrar.rrr c orcpor{Kofi nlarexa Ha rrporrxeHrr 3Ha,lvreJlbHoro

AJrlrreJrbHoro BpeMeHH, TaKHM o6pa:ou B TaKHx o6crosremcrBax AoroBopa coAepxar 3HaqaTelrnufi

KoMrroHeHr SuuaucupoBaHuf,. Onpegerrr rreHy cAeJrKu, lpynua KoppeKTlrpyer o6eulasHylo cyMMy

Bo3MeuIeHHr c yqeroM BIl4sHHfl npeueuuoft crol,IMocrll AeHer, Ipynna orrpeAeilrer IIeHy oAeJIKH [yreM

Ar,rcKoHTHpo BaHlas cyMMbI o6eulaHuoro Bo3MeIrIeHL{fl .

fpynna [pr4MeH.rrer yrrpoqeHr,re [paKTrzqecKoro xapaKTepa B orHoIIreHHH KparKocpoqHoft Ae6Iaropcxofi

3aAoJrxeHHocrn. CouacHo AaHHoMy y[poqeHlrro o6eulauuax cyMMa Bo3MeuIeHIa, He KoppeKTupyerc.s c

yqeroM B1uflHufl. 3HaqvreJrbHoro KoMnoHeHTa Suuaucuponauur, ecJII{ nepl4oA MexAy nepegauefi

o6eurauHoro aKTtrBa noKynareJrro u onrarofi noKynareJleM cocraBJlfler se 6olee oAHoro roAa.

I{nocrpannafl BaJrrcTa

Onepaquu B r,rHocrpaHHoil sarrore [epeBoArrcr n SyHrcIII4oHaJIbHyro BurJIIory lpynnst, IIo BtuIIorHbIM

KypcaM, AeficrsosasrrruM Ha Aarbr coBepueHrr.q onepaqufi, Mouerapuue aKTHBbI z o6qsarerbcrBa,

BbrpaxeHHbre B r,tHocrpaHHofi sarrore tro cocrorHaro Ha orLrerHyto Aary, nepeBoArrc, n $yurcqnouirJlbHylo
BaJrlory rro BzurlorHoMy Kypcy, AeficrsosasueMy Ha orqerHyro gary. IIplr6bIJIb I4JII{ y6urox or onepaql'rfi c

MOHeTapHbrMlr aKTT.IBaMVU O1(SATeJrbCTBaMI,I, BbrpaXeHHbIMI,I B HHOCTpaUHOfi BIUIIOTe, rIpeAcTaBJIrer co6oft

pa3Huuy MexAy aMopru3uposaHHoft crouMocrbro n SyHxqraouarrnofi BaJIIore rlo cocrorHulo Ha HaqiIJIo

neprroAa, cKoppeKTr,rposaHHofi Ha Berrzr{r.rHy uauucrerrbrx no e$SexrunHoft craexe npoIIeHToB I,I BbIrIJIar B

TeqeHHe nepuoAa, v aMopru3r,rposaHHofi crolrMocrblo n uuocrpauuofi Bzullore, nepeneqeHuoft B

SynrcqlroHaltHyro BaJrrory no BiutorHoMy Kypcy no cocroqHulo Ha KoHeII orqerHoro nepuoAa,

Heuouerapnbre aKTHBrI n o6sgare.nbcrBa, BbIpDI(eHHbIe B HHocrpaHnofi BaJIIore, oIIeHI{BaeMbIe rro

cnpane4lunofi crouMocrtr, [epeBoAf,Tcfl B SyHrqr,ronarsuyro BaJIIory rlo BiLI]torHbIM KypcaM,

4eficraoranurnu Ha Aarbr onpeAereHur cnpaoe4lranofi cronMocru. HenaouerapHue aKTHBII vI

o6r3arertcrna, BbrpuDKeHHbre B r,rHocrpauuofi BiIJIIore I{ orpaxeHHble no SarcruuecxuM 3arparaM,

rrepeBoArrc.a n SynxqnoHirJrbHyro BaJrrory no B{urrorHoMy Kypcy, AeficrsosasureMy Ha Aary coBepttreHHf,

oleparluu. Kypconue pa3Hr,rrlbr, Bo3HHKarcrqHe B pe3yJl[,Tare nepeBoAa B HHocrpaHHyIo Biullory,

orpaxarorc, B cocraBe npn6trlu utu y6wrt<a, 3a HcKJIloqeHlIeM pa3Hl{u, Bo3HI{KaIoqHx rIpH nepeBoAe

AoJreBbrx SlrHaucorrrx HHcrpyMeHToB orIeHHBaeMbIe uepes CCilC!, za HcKJIIoqeHlIeM cJlyqaeB, KofAa

pa3HHrIa Bo3Hr,rKJra BcJreAcrBHe o6ecrleHeHuq, B cryqae qero KypcoBble pa3HHIIbI, orpuDKeHHbIe B cocraBe

npoqero coBoKynHoro AoxoAa, pexraccn$urrHpyrorcq B cocraB npu6ulu uru y6rtrxa.
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Ocnonnrre rloJroxeHI,In yueruofi rloJrlrrrrnlr, trpoAoJr]I(eHIre

,{euexuue cpeAcrBa H lrx 3KBIrBaJreHTbI

,{euexurre cpeAcrBa u ux 3KBr4BzrJreHTbr cocrogr us cso6oAHblx ocrarKoB Ha KoppecnoHAeHTcKHx cqerax H

cpeAcrB B KpeAr,rrHbrx yqpe)KAeHnflx Lt no corJraueuuxu o6paruoro PEIIO, nepBoHar{alrustfi cpor

[orarxeHuq KoTopblx He,npeBbllxaeT TpH Mec.flIla.

Cpe4crna B KpeAHTHbIx yqpexAeHrqx

B xoAe cgoefi .qe.rrreJrbHocru lpynna orKpr,rBaer reKyrque aqera ulrr4 pa3Melrlaer BKJIaArI Ha pa3JIVqHbIe

nepHoAbr BpeMeHH s 6aHxax BToporo ypoBHs. Cpe4crna B KpeAHrHbIx yqpexAeHuflx c $urcuponaHHult
cpoKoM norarxeHr.r, BtrocJreAcrBHH orleHuBarorc.s ro aMoprl,I3uponauHofi crouMocrl{ c I'Ic[oJIb3oBaHI{eM

MeroAa sS$errunnofi npoqeurHofi crasxlr, Cpegcrra B KpeAI.IrHbIx yqpexAeHH.sx yqurblBarcrcfl 3a

BbrqeroM ruo6oro pe3epBa rlo oxHAaeMbIM KpeAlirHrrlt y6rtrxau.

Ilpuruauue u oIIeHKa Qunauconslx HHcrpyMeHToB

(DuHaHcosrre aKTHBbr u $uHaucoorre o6.ssareJrbcrBa orpaxalorcf, B orrlere o $IzHauconoM [oJIoxeHHH

lpynnrr, KorAa fpynna craHoBuTcs cropouofi rro AoroBopy B orHoIxeHHH coorBercrBytoqelo

Slruauconoro r{HcrpyMeHTa, fpynna orpax€er HMeIouIHe perynrpHrrfi xapaKrep npuo6pereuur u

peaJrlr3arruro SraHauconrrx aKrHBoB u o6ssarerrcrB MeroAoM yqera Ha Aary pacqeroB. Ilpuo6pereHuue

TaKHM o6pasou SuuaHcontre r,rHcrpyMeHTbr, Koropbre 6y4yr BrIocJIeAcrBI{[I oIIeHHBarbc, rro cnpane4lurofi

crouMocrn, c MoMeHTa 3aKrroqeHuq cAeJIKu r,r Ao ycraHosreuHoft Aarbl pacqeroB yqaTblBaIorc.g raK xe, KaK

nprao6perenHbre HHcrpyMeHTbI.

@raHaHcoerre aKTHBbr u $uHancosrre o6ssareJrbcrBa [epBoHaqarbHo orpzDxarcTcq no c[paBeArusofi

cror{MocrH. TpaH:axqnoHHbre H3AepxK}r, HaflpqMyrc cBfl3aHHble c npuo6pereHaeM I,IJII.'I BbInycKoM

Suuaucorrrx aKTr4BoB lr $uuaucosux o6qgareJlbcrB (xponae SltHaHconttx aKTHBoB tl SuHaucoartx
o6.sgarerr,crB, orpaxaeMbrx tro cnpaBeAJrrrBoft crouuocru qepe3 tpu6uttu utu y6wrrcu), cootsercrBeHHo

yBeJruquBaror utv yMeHbrxarcT cnpaBeArrurBylo crol,IMocrr $uHaHcoBblx aKTHBoB uln SuuaHcoBblx

o6qgarerrcrB [p]r [epBoHarrzurbHoM npr,r3HaHuu. TpaHsaxquoHHble I,I3AepxKH, Hanp.flM]'Io orHocsullaec.s K

npuo6pereulto $uuaucoBbrx aKTHBoB rrJrr,r $uuaHconux o6.sgaremcrB, orpzDKaeMbtx lro cflpaBeArIasofi

cror{Mocrr4 uepes npu6*nv uJtvr y6srrrcu, orHocsrc.f, HenocpeAcrBeHHo ua npx6rtlb vlwr y6ttror.

Ilpnuquntr 6yxranrepcKoro yr{era, r4c[oJrb3yeMbre Arrf, nocJleAyroqefi oqeHnu crouMocr]I Suuauconrx
aKTHBoB u SraHaucosstx o6rsa'reJrbcrB, pacKpbrBarcTcr B coorBercrB)'Ioql{x noJloxeHnfx yueruoft

fIoJIHTHKH, OnHCaHHbIX HH)I(o.

(Drluancosrre aKTrrBbr

Bce $unancoBbre aKTHBbr [ppr3HarcTcfl 14 npeKparqaror rrpr{3HaHl,Ie Ha Aary oAeJIKH, KotAa noKynKa HJ]H

rrpoAoxa SuHaucoooro aKTHBa ocyqecrBJrflercf, rro KoHTpaKTy, ycJIoBH, Koroporo rpe6yror [ocraBKla

$nuaucororo aKTr,rBa B cpoKIE, ycraHoBJreHHble coorBercrByloull4M pbIHKoM, H IIepBoHaqaJIbHo

oueHl,IBarcTc.fl rlo cnpaBeArrasofi croHMocrlr, rrJrloc rpaH3aKIII4oHH[,Ie I,I3AepxKH, 3a I4cKrIoqeHueM Tex

$uuauconrrx aKTlrBoB, Koropbre xnaccu$rzqupoBaHbr KaK oIreHHBaeMbIe no c[paBeArusoit crouMocru.

3arparu rro cAeJrKe, HerrocpeAcrBeHHo cBf,3aHHble c npuo6pereH[IeM tpuuaHcoarrx aKTLIBoB,

uaccu$zqapyeMbrx KaK orleHuBaeMbre no c[paBeAJrHsoft crouMocrl,I, HeMeAJIeHHo flpu3Halorcq B cocraBe

npz6rrru ulu y6rtrxa.

Bce npusuaHuue SlruaHcoBbre aKrHBbr, Koropbre HaxoAf,rc, B paMKax MCOO (IFRS) 9 <(DfinaHcoeble

I4ucrpymeHru>, AoJrxHbr 6srm BnocJreAcrBHH orIeHeHbI no aMoprla3aposaHHofi crol4Mocra vuw

crrpaBeAJrr{Bofi crouuocru Ha ocHoBe 6rasuec-uo4enu lpynnbl Arq ynpaBreHl4.s SuuauconuMu aKTHBaMH I'I

npeAycMorpeHHbrx AoroBopoM xapaKTepacruK AeHexHbrx [oroKoB Quuauconstx aKTHBoB.

flpn srou:

o YAepxanr{e aKTHBa AJrr noryqeHuq npeAycMorpeHHblx AoroBopoM noroKoB AeHexHbIx cpeAcrB. flauruat
6hsHec-N,{oAeJrb [peAnoJraraer, qro ynpaBJreuue t]uuaucoBblMl aKTHBaMH ocyulecrBJlfierc, c IIeJIbto
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Ocnonunre rloJroxeHrrn yuernofi [oJrIrrIrKIr, rrpoAoJr]I(eHHe

. pezrng3arlzlr froroKoB AeHexHbrx cpeAcTB rlocpeAcrBoM rloryqeHng Bbtflilar ocHosHofi cyMMbI I{

[porIeHToB Ha [por.,rxeHur,r cpoKa Eeitcrsus, $uuauconoro I,IHcrpyMesra. B paMKax 4auHoft 6ueHec-

MoAeJrr,r yAepxaHue (luuauconoro aKTrrBa Ao rrora[IeHrfl flBrflercfl, nplropuTerHblM, oAHaKo AocpoqHas

peirJrH3arIHfl He 3arlpel]IeHa.

o YAepxranve aKTVBa 4lr nonyueHHf, [peAycMorpeHHblx AoroBopoM AeHexHbIx rloroKoB I'I [poAaxH

$uuaucoeux aKTHBoB. flaru:narl- 6utuec-uro4err rrpeAnoJlataer, qro ynpaBJIeHI4e SnuaHconuuut

aKTraBaMH HarleJreHo KaK Ha [oryr{eHr,re .{oroBopHbrx fIoToKoB AeHexHbIx cpeAcTB, TaK H Ha rlpoAa)Ky

$nuaucoarrx aKTHB9B. B paurax Aausofi 6ugsec-uoAeJrl,I [oJIf{eHHe AeHexHbIx cpeAcrB or peaJIH3aIIHI'I

6rnurcouoao aKTHBa sBJrqercq [puopr.rrerHbrM, qro xapaKTepH3yerc.a 6olrureft qacrorofi H o6teuolr

npoAoK no cpaBHeHuro c 6usuec-MoAeJrbro <Y4epxaune aKTHBa Ar.s floryqeHlrfl npeAycMorpeHHblx

AOTOBOpOM nOTOKOB AeHexHbIX CpeACTB).

o YAepxraHTe aKT:/.Ba Arfl [por{r4x Uelefi. B parralrax Aassofi 6uguec-uoAeJll4 UeJIbto ynpaBreHl'Iq

$uuaHcosrtMu aKTlIBaMu uo>rcer 6rtrs:
. y[paBJreHlre c rreJrbro pealrz3a1;au rroroKoB AeHexHbIx cpeAcrB [ocpeAcrBoM npoAaxu SuuaHconrx

AKTHBOB;

o ynpaBreHue rHKBHAHocrbro AJrf, yAoBirerBopeHHq exeAHeBHbIx uorpe6Hocrefi s $ranaHcupoBaHVr4;

. nopr$eJrb, yrrpaBJreHue H oqeHKa pe3yJrbrarHBHocru Koroporo ocyqecrBnqerc, Ha ocHoBe

crrpaBeAJlHBofi crounaocru;

. noprOenr, rcoropuft orBeqaer onpeAeJreHaro [peAHa3HaqeHHoro AJIrI ToproBJIu. OunancoBble aKTHBbI

crrzTarcTcq rrpeAHa3HaqeHHbrMI{ AJu roproBlrv, ecnv 6run npuo6pereuu, TJIaBHrIM o6pasou, c

rleJrbro npo,qaxpr s 6rr.rxaftueM BpeMeHr,r (ao 180 4nefi), [oJIyqeHHeM KparKocpoqHoft npn6rrnv vtvr

rBJrrrorcf, npou3BoAHbruu QnuaucoBbrMH lrHcrpyMeHTanru (sa I{cKJIIoqeHHeu $uuaucosoitraparuruu
hrrv [pon3BoAHbrx $uHaHconrrx HHcrpyMeHToB, Koropble 6slu onpeAeJIeHbI B KarlecrBe

r{HcrpyMeHra xeA}KI.rpoB auut).

B cooreercrsr{u c MC@O (IFRS) 9, $uuauconbre aKTHBbr xraccuSuqupoBaHbl cJIeAyIouIHM o6pasou:

. ocrarKu Ha Koppec[oHAeHTcKHx cr{erax, Aeno3uTbr, o[epaqlllt PEIO xnaccu$aqapoBaHbI, KaK rIpaBHJIo,

KaK aKTHBbr, orleHuBaeMbre rro aMoprn3r4posauHofi crouMocru, T.K. yrlpaBJlfltorc.fl B paMKax 6usHec-

MoAeJrr,r, UeJrbro rcoropofi .sBr.flercs noryqeH[e npeAycMorpeHHblx AotoBopoM AeHexHbIx floroKoB,

BKrroqarcqrzx SPPI;

. AoJrroBbre rleHHbre 6yuarvt Moryr 6urr ruacclr$aqr,rponaHrt n lro6ylo H3 Tpex xlaccuSurcallItoHHl,lx

rcareropufi c yqeroM au6paHnofi 6lrgHec-uoAeJll,t H coorBercrnuro SPPI;

. AoJreBbre rleHHbre 6ylaaru, KaK rrpaBuJro, rcraccuSuqupoBaHbl B Kareropuro HHcrpyMeHToB,

oqeHuBaeMbrx rro clpaBeArueofi crouMocru c orpax(eHueM ee HsN.{eHeHafi B cocraBe npu6uttu utru

y6urrca;

. ToproBbre rreHHr,re 6yuaru H rrpou3BoAHbre r[uuaHconrte HHcrpyMeHTbI, rnaccu0uqupoBaHbl B

Kareroptrrc Suuaucontrx aKTHBoB, orleHr,rBaeMbrx rto crrpaseArldsofi crouMocra c orpDI(eHHeM ee

nsueHeuraft B cocraBe rtpu1:s,r;'ul,z.r,wy6urrca 3a rlepuoA.

OuHaHcosrre aKTprBbr, orleHuBaeMbre tro clpaBeAnHsofi crolaMocrll vepes npra6uJlb I,IJII{ y6slrox (CCq[D,
BKrloqarcT s ce6g cJreAyrouee:

o Axrusrr, AoroBopHbre AeHe)KHbre [oroKl4 rro KoropblM BKJrroqarcT He roJ]bKo BbIrIJIarbI B cqer ocHonuoft

cyMMLI AoJIla H IIpoUeHTb4 ul unu

o Axrugrr, Koropbre yAepxuBarorcfl B paMKax 6usHec-N4orer,v,3a HcKJIIoqeHHeM aKTIrBoB, yAep)KI'IBaeMbIx

c r_IeJrbro [oJryqeHH, npeAycMoTpeHHbrx AoroBopoM AeHexHbIx [oToKoB I,IJII,I C IIeJIbtO [IOI] IeHuq TaKHx

rroroKoB H npoAaxr,r aKTABa; vJlLt

o AKTHssr, orHeceHHble K Kareropur,l oueHnBaeMbre rro cnpaBeArasoft crouMocrl{ uepe: npu6brlrb Lrltvl

y6uror rryreM npHMeHeHIrfl oTILIHH yqera no ctrpaBeAJlIanofi croanrocur'

l3
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3. Ocnonnrre rloJroxeHlrn y.reruofi noJrlrrlrrcr!, [poAoJrxeHne

OuuaHcosbre o6.ssarerbcrBa KJraccuslrqupyrorcs KaK oIIeHHBaeMbIe rro cnpaBeAnusofi croplMocrH qepe3

npu6ult Hll.r y6snor, ecJru $aHanconoe o6sgarerucrso rl,16o npeAHa3HaqeHo ArIfl ToploBJIu, ln6o ouo

orrpeAeJrflerc.s KaK oqeHlrBaeMoe [o cnpaBeAnasofi crouMocru ueper npu6rurb ultvt y6rtror.

@HHaHcosoe o6qsaremcrBo KJraccn$raqupyercr KaK rIpeAHa3HarIeHHoe ArLa roploBrlr, ecilLt:

. npr{HuMaerc.s c ocHosHofi ueJrbro o6paruoro BbIKyrIa s 6rlzxafiruernl 6ylyruervl; r'rnu

. npn [epBoHaqaJrbHoM ttpktHfl'tw K yr{ery ,Brllercq r{acrblo nopr0elr u4eHruSnqupoBaHHblx

SnHaHcoaux r,rHcrpyMeHToB, Koropbre ylpaBJlflrorcx fpynuofi nax eAu*tsti,t nopr$elr, no KoropoMy

ecTb HeAaBHflfl vcropufl, KparKocpoqHblx noKyrloK H flepellpoAa)K, vtJra

. ,rBJrrercq npoH3BoAHbrM HHcrpyMeHToM, rcoropufi ue rcraccuSullllpoBaH LI He Hc[orb3yerc.s KaK

r,rHcTpyMeHT xeAxHpoBaHHfl .

@auaHcosoe o6ssarerbcrBo, He .sBJrgoueecr $uuaucoBblM o6.ssarenrcrBoM, rIpeAHa3HaqeHHbIM AJII

ToproBJrlr, Moxer xnalu$uqupoBarbcs xarc Sunaucosoe o6qsareJlbcrBo Kareropul CCq[y B MoMeHT

npHHflTHfl K yqeTy, ecJIH:

. [puMeHenze rarcofi xlaccu$unaqr,rn ycrpaHfler vlrvt 3Har{I{TerbHo coKpauraer guc6anauc B oueHKe HJIH

)qere aKTHB oB, vtlv o6cgarenscru, xoroprrft, B [porL{BHoM cJlyqae, uor 6rt Bo3HHKHyrb; HJII4

o {uuaucosoe o6.ssa'reJrbcrBo ,Brrerc.fl qacrbro rrHcrpyMeHTa, coAepxaqero oAI,IH HJIH HecKoJIbKo

BcrpoeHHbrx AeplrBaruBon, ra MC@O QFRS) 9 paspeuraer xnaccu$uqvpoBarb I4HcrpyMeHT B uerloM

(anurn uttu o6ssarentcrno) KaK rro cnpaBeAJrr,rBofi crouvtocra c rIp[I3HaH[IeM ee I,I3MeHeHHfl B orqere o

npu6urxx uru y6rrrrcax

@aHaHcosrre aKTr{Bbr u Snuauconrre o6sgarelbcrBa, oIIeHHBaeMbIe no cnpaBeArusofi crolrMocru r{epe3

npu6ult ulu y6rnox, yqr{TbrBarorcf, B orqere o SunaucoBoM [oJIox(eHI{u rro c[paBeAJIHBofi crouuocru.

Hsr,reneHus B cnpaBeAJursofi cror,rNrocra orpa:l(alorcrl B r{HcroM (y6utce)/npvt6:.;,ttu no $uHaHcorult
aKTHBaM u o6qsarerbcrBaM, oqeHraBaeMbrM no c[paseArusofi crol]Mocr]I uepe npu6brlrb Lllvt y6u'rox.

flpoqeHrrr, [oJrfreHHbre urv rroHeceHHbre, orpaxarorcf, B rIpou,eHTHbIx AoxoAax HItPr pacxoAax,

cooTBeTcTBeHHO, B COOTBeTCTBHI,I C yCJTOBHflMH KOHTpaKTa, TOrAa KaK AOXOA nO AHBITAeHAaM yqI',ITbIBaeTCg

rro crpoKe <flpouue AoxoAbr)), KorAa ycraHaBnr,rBaerc.fl rlpaBo Ha [oJIyqeHI{e AIIB}I.{eHAoB.

.(o;lronue rrHcrpyMeHTbr, orleHuBaeMbre rro aMoprrrSnpoBaHHofi crouruocrv tt[tu rlo cflpaBeAlnnoft

crouMocrrr qepe3 npovufi coBoKyrIHbIfi AoxoA

fpynna oqeHuBaer xlaccuSzxaqurc v orIeHKy SraHaHconoro aKTHBa Ha ocHoBe xapaKTepI,IcrI,IK,

npeAycMorpeHHbrx AoroBopoM AeHexHbrx noroKoB z 6HsHec-rloAeJIH fpynnrt, Hc[oJIByeMoit Atts

yIIpaBJleHuq aKTLrBoM.

ltt xnaccusuraquu u oUeHKH aKTr,rBa rro aMopru3lrpoeaHuofi crouMocru vlrv to cnpaBeAJIHBofi crouuocru
qepe3 npoqufi conoxynHrrft AoxoA ycJroBafl coorBercrByroqero AoroBopa AoJIxHbI npeAycMarpl{Barb

B93HHKH6BeIIH9 AeHexHbIx IIoroKoB, BruIroqaloqnx r ce6s HcKJItor{vreJIbHo BbI[JIarbI B cqer ocHoeHofi

cyMMbr AoJrra H npolreHTbl rlo Henorauressofi atacrv ocHosHoft cyMMbI.

Ilpe4ycrr,rorpeHHble AotoBopoM AeHexHbIe rroroKu, Bxrroqarculue s ce6g HcKrIorIHTelbHo BbI[JIarbI B cr{er

ocnosHofi cyMMbr Aonra H [poqeHTbr, coorBercrBytor ycJIoBHsM AotoBopa. ,{oronopuste ycroBuq, B

pe3yJrbTaTe KoTopbrx Bo3Hr{KaroT pr.rcKu HJrH BoJraTLrJrbHOCTb rIpeAycMoTpeHHbIx AoroBopoM AeHexHbIx

noroKoB, He cBr3aHHbre c AoroBopoM, HanpHMep, pI4cK I43MeHeHlL qeH arcUufi I,IJIII ToBapoB, He

o6ycnounaaror Bo3HHKHoBeHr4.rr npeAycMorpeHHbrx AoroBopoM AeHexHbIx noroKoB, Koropble BKrIoqarcT

s ce6s HcKrroqurerbHo BblrrJrarbr B cr{er ocHosHoil cyMMbI AoJIra H npoIIeHTbI Ha HenoralleHHyto qacr[,

ocuosHofi cyMMbI AoJIra,

Oqeurca 6zsHec-raoAeJrefi, ucnoJrb3yeMbrx AJu y[paBJIeuut $unawcoBblMn artLrBav,u) [poBoAI4JIacb Ha Aary

rrepBoro rpraMeHeHug MCOO (IFRS) 9 lts rnaccu$urcaquu $uuaucoBoro aKrIrBa. Eugsec MoAeJIb

npr4MeHrJracb perpocrreKTzBHo Ko nceu SunaHcoBbrM aKTI,IBaM, npH3HaHHbIu Ha 6alauce fpynnlt Ha Aary
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3. OcuosHrre rIoJroxeHlra y.reruoI rIoJrlrrlrKrr, [poAoJrxeHl{e

nepBoro rpr4MeHeHraq MCOO (IFRS) 9. Hcnonreyeuar fpynnofi 6ugsec MoAerIb orpeAeJlrercfl Ha ypoBHe,

noroptrfi orpoxaer MexaHH3M yflpaBreHu.s o6teAuHeusblMl B rpyrlnbl SuuaucoartMll aKTHBaMV Nlfl

AocrHxeHg;r roit ulu nnofi 6ragHec-rleJrv. flocrcoruxy 6usHec-IvloAenr lpynuu He 3aBHcI{r ot uauepeuafi

pyKoBoAc.rBa B oTHorrreHHu oTAeJrbHoro HHcTpyMeHTa, oueHKa BbI[oIH.seTcs He Ha ypoBHe oTAeJIbHbIx

lrHcrpyMeHToB, a Ha 6onee BLIcoKoM ypoBHe arperllpoBaHas.

flpn nepsoHaqzurbHoM lpt4sHaHm $nHanconoro aKTHBa fpynna olpeAer.ser, .aBrqtorcq JIH BHoBb

rrpr,r3HaHHbre SuuaHcorue aKTHBbr rracrbro cyulecrryroulefi 6lrgsec-uoAelu vJrkr yKa3blBalor Ha

B63HHKHoBeHae uosofi 6nsuec-vro4enu. fpynna nepecMarpuBaer cBoI{ 6lrsuec-uo4eJll'I B Kall<AoM orqerHoM

11epuoAe c rleJrbro BbrsBleHus ragueneuufi [o cpaBHeHHIo c npeAblAyururra nepLIoAoM, B reryureu orqerHoM

flepr{oAe fpynna He BbIqBI4r xarux-lu6o HsN,IeHeHIafi B cBonx 6asHec-NloAersx,

flplr npercparqeHuu npr.r3HaHr{fl AoJrtoBoro HHcrpyMeHTa, oIIeHHBaeMoro tro c[paBeAilusoir crol{Mocru

qepe3 npoqufi conorylssrfi loxoA, HaKo[JreHuar npu6uru/y6rtrorc, paHee [pH3HaBaeMrIfi e cocrase

rrpoqero coBoKyrrHoro AoxoAa, peuaccuSrarlapyercq I,I3 Kareropuu co6crsenuoto KanI4TaJIa B Kareropurc

npu6ruu wtu y6l'ltrt<a. IIpu [peKparrleHar,r [prtHaHuq AoreBblx [IHcrpyMeHToB, oIIeHI4BaeMbIx rro

crrpaBeAJruBofi crouuocrH qepe3 npovuft coroxylHrtfi AoxoA, Hanporl{B, HaKonJIeHHat npu1l';.ts uttu

y6urorc, paHee flpr,r3HaBaeMrrfi s cocraBe npoqero coBoKy[Horo AoxoAa, He peKJlacclr$nqupyercr n

Kareropurc npu6rrlu ulu y6rrrra, a nepeBoAlrrc, B cocraB apyrofi crarbu co6crseuHoro Ka[]ITaJIa.

,{olrorrte r{HcrpyMeHTbr, Koropbre nocJre nepBoHaqaJlbHoro npI,I3HaHH.u oIIeHHBaIorc, IIo

aMoprg3lrpoeaHHofi crotrMocrn r,rJru [o cnpaBeAnl,IBoft crountocrl qepe3 npoultfi cororynuufi AoxoA,

[oAJrexar o6ecqeueHplto.

Pex.naccu{HKarIrrfl Quuanconslx aKTITBoB

B cnyvae H3MeHeHu, 6agnec-uroAeJrn, B coorBercrBuu c Koropofi fpynna yAep)IuBaerte vrul vtHbre

SlrHaHcorrre aKTrrBbr, B orHorxeHur,r raKr{x aKTHBoB npoBoAllTcfl peruraccn$aKaMr. Tpe6onauur x

xlaccu$uxa\vvtv orIeHKH, orHoctruluecs x Hosofi Kareropuu, npuMeHslorc, [epc[eKTHBHo c nepBoro .4Hfl

nepBoro orqerHoro [epproAa rrocre Bo3HHKHoBeHu, ra3MeHeHuit s 6HsHec-N{oAeJIIr, Koropble TIpHBeJIII K

pexnaccuSuKarluu Suuauconux aKTlrBoB fpynnu, I,lgueuesn.s B npeAycMorpeHHblx AoroBopoM AeHexHbIx

rroroKax aHaJru3upyrorcs B coorBercrBaH c yrerHofi norururcoft, [pI,IBeAeHHoit :nuxe <Mo4lr$uxaws v

rrpeKpaueHrle [pr{3HaHLIr Sunauconblx aKT}IBoB)

Mo d u $ ux atlun u np e Kp at4e H ue npu s H avun S un aru c o oatx aKmuB o B

Mo,qprslrxaqar SlruaucoBoro aKTraBa npoucxoArrr B cJryqae ecJIrI B nepploA MexAy laroit nepBoHaqiulbHoro

npv3Hanzs u Aarofi [oraureHr4{ $rauaHconoro aKTHBa rrpoucxoAllT rlepecMorp vtlrvt vtHas nao4Ia$uxaqur

AoroBopHbrx yclorufi, peryrr4pyroqr{x AeHe)KHbIe noroKu no aKTHBy. Mo4aSurcaqu, oKa3blBaer BTHIHI'Ie

Ha cyMMy ulutru cpoKH rrpeAycMorpeHHbrx AoroBopoM AeHexHbIx rloroKoB ru6o e ror xe MoMeHT BpeMeHH,

ru6o s MoMeHr BpeMeHV n 6yayuertr.

flpu rrao4n$uKat\ukr Qauaucororo axrr{Ba fpynna orleHHBaer, np}IBoAI,Ir tra sra uogu$urcaqur r
npeKparrleHr,rrc nprr3HaHus aKTlrBa. B coorsercrlvlu c TIoJII,ITHKofi fpynnrt, rvro.qn$axaqlrf, npI,IBoAI4T K

rrpeKparrleHHro rrpr43HaHr,rfl B ToM cJryqae, ecJrH npHBoAI,IT K CyIqecTBeHHbIM oTJIHqI,ITM B AOIOBOpHbIX

ycJloBuflx. ,{l.a roro, qro6u onpeAeJlrrrb, cyulecrBeHHo JII,I I{3MeHeHHbIe ycJIoBHt orruqalorct or

[epBoHarrarbHbrx AoroBopHbrx ycttosuit, fpynna a*aJfir3vpyer KaqecrBeHHue Saxroprt. Hanpunaep, nocJle

H3MeHeHr4, yclonufi npeAycMorpeHHr,re AoroBopoM AeHexHbIe rIoroKH BKrIoqarcT s ce6.s BbI[JIarbI B cqer

ocHosHofi cyMMbI AoJIra H rlpoqeHTbl

B cnyuae npeKpauleHr4fl npn3HaHur QuuaucoBoro aKTHBa oqeuoqnrtfi peepB no OKY fiepeoueHuBaercr Ha

Aary [peKparrleHus npH3HaHHf, AJu onpeAeJreHrdfl qucrofi 6araHcosofi crollMocru aKTVBa Ha 3Ty Aary.

Pa-:Huqa MexAy flepecMorpenHofi 6alaHcoeoft cror{Mocrblo I{ cnpaBeAJlusoft crol,Il,Iocrblo HoBolo

$uHauconoro aKTHBa B coorBercrBr4r, c HoBbIMr,t ycJIoBHflMu npaBeAer K Bo3HlIKHoBeHlIIo npu6stttu uttw

y6rrrrca or [peKpaqeHu, npr,r3HaHraq. Berr,rqlrHa olleHoqHoro pe3epBa no OKY B orHoIIreHHL HoBolo
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Ocnonsnre rloJroxeHlrn y.reruofi rIoJrrrrI{KI,I, lrpoAoJr]I(eHIre

SuHaHcororo aKTHBa 6yaer paccquTbrBarbcfl Ha ocHoBe BeJILIquHbI OKY s nocJleAyrcIque 12 uecxleB, 3a

IrcKJrloqeHHeM pe.qKr,rx cJr)rqaeB, KorAa Hossrfi $uHaHcorrtft aKrIag cqlnaercs KpeAI4THo-o6ecIIeHeuHuM yxe

B MOMEHT BO3HHKHOBEHH'.

O6ecqenenue

Pacqer o6ecqeueuur no SuHaHcoBbrM aKTHBaM ocyulecrBJleH c yqeroM cJleAyroqlax $axropon:

. B rlerrx pacr{era OKY fpynna ocyxlecrBJr{er orIeHKy $uHaHconrtx HHcrpyMeHroB Ha uu4nrngyalrHofi

ocHoBe r.r Ha tpynnosofi ocHose c rpy[nuposxofi axrllsoB Ha ocHoBe o6ulux xapaKTepHcrI'IK KpeAI'ITHoro

prrcKa.

. OKy flpeAcraBJrflm co6ofi orIeHKy rrpHBeAeHHofi c'rouuocru KpeALITHblx y6urron c yqeroM I'Ix

BeporrHocra. OqeHxa srux y6urxoB npeAcrasrser co6ofi [pIrBeAeHHyIo croHMocrb pa3HI,IIIbI MexAy

rroroKaMr,r AeHexHbrx cpeAcrB, npuqr.rraroqvMutcs, fpynne rlo AoroBopy, H rIoroKaMH AeHexHbIx

cpeAcrB, Koropbre fpynna ox(HAaer rroJryqnTb ucxoAq vB aHalwr,a BepoflTHocrll, AucKoHTlrponauuofi c

HcrroJr b3 oBanuenr 3IIC AJIfl coorBercrByloulero aKTI{Ba.

o Pacqer ocyurecrBJrflerc"rr Ha ocHoBaHr{H o6ocHosaHHofi u noAreepxgenHofi lru0opnraqupl, Koropyrc

MoxHo rroJryqr,rrb 6es upeslrepHbrx 3arpar utu ycwttui,t Pacqer rercyulefi crouMocrl{ oxaAaeMoro

6y4yu1ero ABHxeHlrfl AeHe)r(Hbrx cpeAcrB o6ecneqessoro tfuuancoBoro aKTHBa orporaer ABHxeHHe

AeHexHbrx cpeAcrB, Koropoe Moxer 6rrrr peayrrraroM o6paqeunx B3bIcKaHI{fl.

. Pac.rer o6ecuesesprs rro Ka3Haqeficxunr oneparrn.flM (uunecruqzlr B AoJItoBbIe I-(eHHbIe 6yuaru,

onepaqr,rH <<o6parHoro PEIIO), genosarrr) rpou3BoAurc.a c yqeroM pefirnura KoHrpareHTa,

BeposrHocru ge$orra, cpoKa oAeJIKH I,I ypoBHIo y6srrrca npu 4eQonre.

OuHancoerre aKTlrBbr cetMeHTnpoBaHbr rro Kop3HHaM B coorBercrBlau co cJIeA)'IoqI,IM rIoAxoAoM:

o Cra[us l: orcyrcrnyer cyulecrBeHHoe yBerur{eHne KpeAHTHoro pplcKa c MoMeHTa npH3HaHHq aKTHBa,

o6ecqeueuue [pu3Haercfl B pa3Mepe oxnAaeMbrx y6rnron B Ter{eHHe cJleA}rourux 12 Nrec.sqee;

o Cralus 2: cyuecrneHHoe yBeJruqeHne KpeArarHoro pucKa c MoMeHTa ilpvs*a:g;y^s. aKTvIBa, o6ecqesesue

npr,r3Haercq B pa3Mepe olKuAaeMbrx y6rnxoa Ha nporqxeHnn Bcero cpoKa Aei4crsus SlrHauconoro

AKTHBA;

o Criarus 3: $auaHcosrrfi aKrun HaxoAraTc.s n 4e{onre uilvvtueer rIp}I3HaKH o6ecueHeHH.q.

Pesepau no oacudaenamt rcpedumuamt y6atmxatt

OqeHrcy OKY, ueo6xoAuMo npoH3BoAHTb c rroMorrlbro oueHorrHoro pe3epBa, Ber,vv.uHa Koropoto paBHa:

. BeJrHqHHe KpeAHTHbx y6urnos, oxr,rAaeMbrx B TeqeHLIe [ocJleAylouux 12 MecrqeB, r.e. rofi qacru

KpeAr,rrHbrx y6urron 3a Becb cpox 4eficrazr QuuaHcoBoro I,IHcrpyMeHTa, Koropa, [peAcraBrqer co6oft

oxuAaeMbre KpeAurHbre y6rrrxu BcJreAcrBHe cryrraeB Her{crroJrHeHuq o6.ssarerbcrB IIo I{HcrpyMeHTy,

Koropbre Moryr Bo3Hr,rKHyrb B TeqeHHe l2 N,recqqes flocJle orqerHofi 4aru (<cra4ut l>>);

. BeJrlrrruHe KpeAHTHbrx y6rnxoo, ox(HAaeMbrx 3a Becb cporc geficrtut $urua*tcoBoro uHcrpyMeHTa,

Koropbre Bo3HI,IKatoT BcJreAcTBHe Bcex Bo3MoxHbrx cilyqaeB HeHcnoJIHeHlL o6ggarenscrB no

HHcrpyMeHry B reqeHue cpoKa ero Aeficrsu t (<<cragut 2>> u <<craaut 3>>).

CosAaurae oqeHoqHoro pe3epBa B pa3Mepe norsofi BeJILIqI{H;I OKY sa Becb cpoK Aeficrsus SuHauconoro

r,rHcrpyMeHTa rpe6yerc, B cryqae 3HaquTeJrbHoro yBerut{eHux KpeAHTHoro plrcKa no I{HcrpyMeHTy c

MoMeHTa ero [epBoHaqirJrbHoro ilpt43HaHtfl. Bo scex ocrtulbHblx cJl1^laflx pe3epBbl no OKY Soprur'rpyrorcl

B pa3Mepe, paBHoM BeJIHtIHHe OKY s npeAeJlax l2 uecaqer.

IIpu olpeAeJreHHH BeJrHqHHbr OKy upe:nuvafiHo BaxHo HcnoJlb3oBarb orlpeAeileHHe .qe$onra.

Onpe4eleuue 4e$onra HcnoJrmyercs, Als, roro, uro6rl ol{eHlarb cyMMy OKY tt o[peAeJIHTb, paccql{TaH JIH

oqesoqssrfi pe3epB Arq [ocreAyroutnx 12 ilaecsqes vilvt p.ils Bcero cpoKa KpeAI,IToBaHH{, IIocKoJIbKy

rroHsrr{e <4e$onr> .sBrsercq qacrbro floHrru.s (BepoflTHocrr geSolra)), Koropa, BJIHfler KaK Ha oueHKy

OKY, rarc r, Ha BbI.sBreHLIe 3Har{HTeJIbHoto yBeruqeHl{s KpeAIaTHoto pl4cKa.
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3.

(o morcnvox meHee, ecnu He yno3auo uuoe)

Ocuonnrre [oJro)I(eHlrn yveruofi rloJrlrrrrrlr, IpoAoJrxeHlre

Coenarueuua PEIIO u o1pamuoeo PEIIO u npedocmasreHue qeHHbtx 6yuae

B npoqecce csoefi AeflTeJrbHocru lpynna 3aKrroLraer corJIa[IeHHfl o npuo6peretnvtLt o6parHofi trpoAarre

$raHaucoarrx aKrHBoB (4anee - (corJraueuur o6paruoro PEfIO>). Onepaqau PEIIO u o6parnoro PEIIO

HctroJrr:yrorcr fpynnofi, KaK oJreMeHT yrrpaBJreHru JIHKBHAHocTrIo B ToproBblx IIeJIf,x.

Coruauresus PEIIO paccMarpHBarorcq xar o6ecneqeHHble onepaqllu SuuancnpoBaHHs. I-{eHHrte 6yuaru,

[poAaHHbre [o corJraueuusrr,r PEfIO, orptDKarorc.rr B orqere o {auanconoM IroJloxeHr4v, vr B cJlyqae ecJIH

cropoHa, rroJryqlrBrxas o6ecne.{eHue HMeer npaBo [poAarb I{IIH nepe3{IJIoxHTb [oJI] IeHHoe o6ecneueHue,

xnaccusuqupyrorc, KaK rreHHbre 6yuaru, 3urJroxeHHble tro coHIaIIreHHflM PE[O. Coorsercrsyroqee

o6.gsaremcrBo oTpaxaeTc, B cpeAcTBax KpeAHTHblx yqpexAenuit uttu KJIHeHToB.

I{eHuue 6yrtaru, nplro6perenHbre [o corra[reHu.snn o6parHoro PEfIO, fllrrblBarorcq KaK cpeAcrBa B

KpeALrTHbIx yqpexAeHr.IflxvrJtt4 AeHexHbIe cpeAcrBa H LIx SKBHBzIJIeHTrI, coorBeTcTBeHHo. Pasuaqa MexAy

qesofi flpoAaxn u o6paruoft rroKyrrKu paccMarpuBaerc, KaK rIpoIIeHTHbIe AoxoAbI vHaqncilflerc.a 3a nepploA

Aeficrsuc comauresuft PEIIO, c r{crroJrb3oBaH}reM MeroAa e$SercuanHofi upoqeHrHofi crasKLL

B:allilroga.Ier

IIo $raHaucoBbrM aKTHBaM u o6qgareJrbcrBaM [porr3BoAuTc.a B3auMo3aqer, H v'vcras cyMMa orpaxaercs B

orr{ere o SuHauconoM [oJro)KeHHH TorAa, KorAa cyqecrByer IopuAHr{ecKI4 3aKpeIIJIeHHoe rlpaBo 3aqecrb

YI{TEHHbIE CYMMbI, V I4MEETC.'I HAMEPCHHE NPOH3BECTI,I YPETYJIIAPOBAHHE HA HETTO-OCHOBE VIVI

oAHoBpeMeHHo peaJrlr3oBarb aKTlrB r4 rroracr{Tb o6ssarerrcrao. flpra flere [epeAaqH SuHaucoooro aKTI4Ba,

xoropufi He npr.r3Haercs srr6rrsuruna, lpynrra He rrpora3BoAuT B3al4Mo3aqer [epeAaBaeMolo aKTvBa v

coorBercrByloqero euy o6rsareJrbcrBa. flo AoxoAarra H pacxoAaM B3allMo3aqer He npolI3BoALITcfl, ecJILI

ToJrbKo 3To He rpe6yercr lrJrr{ He AorrycKaercf, KaK}IM-JIH6o craHgaproM HJIH I,IHTep[peragweit, u ue

pacKpbrBaerc, orAeJIbHo B yr{erHblx TIoJIHTHKaX fpynnrt.

Kpegurno-o6ecqeHennrte QunaHcoBble aKTHBbI

flpuo6perenHbre HJrlr co3AaHHbre KpeArarHo-o6ecueueHurte $uuancoBble aKTHBsI, Suuauconble aKTI,IBrI

yquTbrBarcTcs vHaqe) nocKoJrbKy rarofi aKTr4B gBJlrerc, KpeAurso-o6ecqeHeHHblM yxe B MoMeHT

nepBoHaqarbHoro rrpH3HaHufl. B ornorueuvr yKa3aHHbIx aKTHBoB fpynna [pla3Haer Bce H3MeHeHI'L

BeJrHrIHHbr KpeAHTHbIx y6rnxoa, oxl4AaeMbrx B TeqeHI{e Bcero cpoKa leilcrsux aKTI4Ba c MoMeHTa

nepBoHaqaJrbHoro rrpu3HaHHfl, B KaqecrBe or.IeHoqHoro pesepBa. B clyuae rIoJIoxLITeJIbttoit guuavwxu

BeJrHrrHHbr oxlrAaeMbrx KpeArarHbrx y6umon AJrq raKux aKTHBoB npl,I3Haerc, npu6rtlr o'r o6ecuenesprs

(noccranoueHue pacxoAoB no KpeAurHuna y6rtmau),

OraHaHcosbrfi aKTI,rB cqr{Taercs KpeArrrHo-o6ecqeHeuHrru B cJIfIae Bo3HlIKHoBeHHq oAHoro krltv

HecKoJrbKr,rx collstruit, oKa3brBaroqprx HerarHBHoe BJrr,rrHLIe Ha pacqerHble 6ylyuue AeHexHbIe rIoroKL no

TaKoMy SuuaHconovry aKTHBy. rlo orHoureH]rro K KpeAaTHo-o6ecqeuesuttu SuHaucoBbIM aKTHBaM

ynorpe6.naercs repMHH aKTHBbr <<cra1ztat 3>. flprasuaKll KpeAlITHoro o6ecueHeHl,Ifl BKJIIoqaIor s ce6s

sa6ruoAaelrbre AaHHbIe o creAylolqax co6srrusx:

Halu,rue AB)rx HJrH 6oree pecrpyKrypv3a\vu Ha MoMeHT rIoKyrIKL npan rpe6onaHuft;

Hapyureuue AoroBopa - ilpocpoqKa nrarexrefi na 90 u 6oree Auefi ua MoMeHr nepBoHaqaabHoro

ilpt43HAH,Ifl.;

o PeureHue cyAa o B3brcKaHr4lr 3aAoJrxeHHocrra c 3aeMrrrvKa vrkr pe[reHue cyAa o 6aHxporcrne 3aeMUrHKa;

. Cyuua HaqncreHHbrx rurpa$on, neHefi cocraBJrser l0 unu 6oree [poIIeHToB or cyMMbI HeuorarueHsofi

qacTI,I ocHoBHoro AoJIra Ha MoMeHT nepBoHaqaJlbHoro ilpll3HaHll'.fl,'

o llorcynrca r[uuaHcoaoro aKTHBa c 6omur,rrr.r Ar,rcKoHroM (10 unu 6olee upoqeuron), rcoropufi orpaxaer

noHeceuHsre KpeAr4THbIe y6rnxu;
. Cyrrrlra 3aJroroBoro o6ecne.reHu s, H:a)Ke ocHoBHoro AoJIra sa 30 utu 6olee [poIIeHToB.

a

a
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3.

'8 milcnqgx meHze, ecnu He unoe)

Ocnonnrre rloJroxeHlrn yvernofi [oJrlrrlrKrr, [poAoJr]KeHHe

B ueroropux cJryqasx ugeHrudlurauHfl orAeJrbsoro co6urn, He rlpeAcraBJlserctr sosMoxnofi, nocKoJlbKy

KpeAHTHoe o6ecqesesze dlaHaHcoaoro aKTr,IBa Moxter 6rtrs srtgsaHo coBoKynHbIM BrI4qHHeM HecKoJIbKHx

co6rmufi. IIo cocrosHuro Ha KaxAyro orqerHyro 4ary fpynna [poBoAHr oIIeHKy Ha npeAMer KpeAHTHoro

o6ecueueultfl AoJlroBbrx I4HcrpyMeHToB, Koropble qBrfltorcs QuHaHconsIMH aKTHBaMII, oIIeHI4BaeMbIMI{ no

aMoprra3r,rposauHoft croralrocru HJlr no c[paBeAJILIBofi crouuocru rlepe3 npouufi conoxynHslfi AoxoA'

Cnucanue

O[HaHcosrre aKTr{Bbr c[r4cbrBarcTcs, KorAa y fpynnu Her pa3yMHblx oxI{AaHI4fi no nosnpary Slruauconoro
aKTr{Ba (nu6o noJrHocrbro, nu6o vacrnuuo). 3ro ror crytafi, KotAa fpynna peuaer, qro y 3aeMIqHKa Her

aKTTIBoB lrJrrz Hcror{Hr,rKoB AoxoAa, Koropbre MorJrH 6u renepupoBarb AocrarorlHble AeHexHbIe rIoroKI4 AJIfl

flora[reHufl cyMM, noAJrexaqux clHcaHrrlo. Cnucauue lrpeAcraBJlf,er co6oft [peKpaIrIeHAe rtpvgHaHrfl.

BoccrauosreHr.re [pr{BeAer K AoxoAy or o6ecqeuesus. OunaHcoBble aKTI,IBrI, Koropble ,BJlrtorc,

o6ecneqesgblMl{, crrucblBarcTcq rrocJle rIoJrf{eHH.,I mo6rx [ocrynJreHl,Ifi or npo4a:Nu vlTvt B3IIoKaHHII

3ZIJIOTOBOTO O6eCneqegns.

IlpercpaqeHrre rrpIr3Hanur QnnancoB[,Ix aKTITBoB ll o6qlareflrcrr

@uuaucoeate aKmuqbr

Ilperpauleru{e npu3HaHrar $uuaucoBoto aKTHBa (lr.nu, r4e gro yMecrHo, r{acru Suuaucororo aKTuBa vlJrv

qacru rpyfinu no4o6Hrtx Suuaucooblx aKTuBoB) ocyurecruqerc, TorAa, KolAa:

. HCTEKJII{ CPOKH NPAB HA NOJITIEHHC TIOTOKOB AEHEXHbIX CPEACTB OT AKTHBA;

. fpynna [epeAaJra cBoH flpaBa Ha floJryqeHr.re AeHexHbIx IIoroKoB or aKTHBa I,IJIH coxpaHnlra ilpaBa Ha

rloJrfreHne .q,eHe)KHbrx noroKoB or aKTHBa, Ho rrpHHrJIa o6qgarerrcrBo BbInJIarIarb I,Ix IroJlHocrrro 6es

cyulecrBeHHofi :a4epxrcu rperrefi cropoHe B coorBercrBall c ((flpoMexyroqHblM)) corJIa[IeHVeM; v

. fpynna nu6o (a) [epeAaJr rpaKTurrecKu Bce pvcKu H Bo3Harpax.(eHu, [o axtrny; lu6o
(6) He [epeAaBaJr H He yAepxr,rBaJr npaKrr,rqecKH Bce pr{cKr,r 14 Bo3HarpoI(AeHI{s no aKTI,IBy, Ho [epeAaJI

KOHTpOJTb HaA aKTHBOM.

Onnancostrfi aKrus npeKparqaer [pn3HaBarbcr, KorAa os 6ru [epeBeAeH, u Aausstft [epeBoA orBeqaer

rpe6orauu.aM Anq npeKpaureHlaf, npH3HaHHr. llepenog rpe6yer, qro6u fpynna nra6o:

(a) nepegara KoHTpaKrHbre flpaBa Ha noryr{eHrre AeHexHbIx rloroxoB no axruny; la6o
(6) coxpauuJra flpaBo Ha AeHexHbre rroroKn rro aKTuBy, Ho rrpr{HflJl KoHTpaKTHoe o6.ssaremcrBo tro BbInJIare

AaHHbrx AeHex(Hbrx rroroKoB rperueft cropoHe. flocre [epeBoAa fpynna npoBoAltr flepeolleHKy cre[eHla, B

xoropofi oHa coxpaHkfia pvcnkt H BbrroAbr or BJraAeHHfl rrepeBeAeHHbIM aKTHBou. Eclu, B ocHoBHoM, Bce

pHcKI,r H BbrroAbl 6tuu coxpaHeHbl, To aKTHB npoAoJlxaer rIpI,I3HaBarbc, B orr{ere o SllHaucoBoM

rroJIoxeHHH. Eclu, B ocHoBHoM, Bce pHcKH u BbrroAu 6rtru nepeAaHbl, To npI43HaHHe rlo aKTI'IBy

[peKpauraercs. Eclu BnocJreAcrBuv Bce pHcKH r,r BbrroAbl He coxpaHqrcTcf, ]I He rrepeAalorcr, fpynna

orleHuBaer coxpaHuJlc, Jrr,r KoHTpoJIb HaA aKTlrBona. Ecru KoHTpoJIb He coxpaHl,IJlc.fl, To npv3HaHI,Ie aKTHBa

npeKpaulaercs,.Ecttufpynna coxpaHser KoHTpoJrb HaA aKTHBoM, ro lpynna npoAoJlxaer rlpIr3HaBarb aKTI,IB

B paMKax ee yqacTHr.

ModuSuxaqufl u npeKpauqHue npu3HaHur Quuauc oeatx o1asamenacme

fpyuna npeKpaqaer npr.r3HaHHe Sunauconrx o6.f,garemcrB ToJIbKo B cJlyqae Hx noraflIeHuq,

aHHyJrupoBa*ufl uvt HcreqeHu, cpoKa rpe6orauur no HI,IM. PasHuqa MexAy 6araHcoeofi crouMocrblo

SuuaHconoro o6.gsarerucrBa, npH3HaHHe Koroporo [peKparqaercs., u ynrar{eHHblM HJIH rtputll4TarculuMcq K

yrrJrare Bo3MerrIeHHeM rrpH3Haerc, B cocraBe npu6stru ulu y6strrca.

flpoucxo4nqufi naex4y fpynnoft r,r KpeAl{roporrr o6naeu AoJIToBrIMH I,IHcrpyMeHraMu c cyuecrBeHHo

orJIHqHbrMlr ycroBHqMH yrrHTbrBaerc, KaK IrorarxeHHe rlepBoHaqaJlbHoro Suuauconoro o6qgaremcrBa, H

npu3HaHr.re HoBoro Suuauconoro o6.flgarerrcrna. lpynna yqr,rrblBaer cyulecrBeHHoe H3MeHeHIle ycloruft

cyulecrB),rouerc $nHaHconoro o6.ssarerscrsa vrrt ero qacrvl KaK noralxeHue flepBoHaqarbHoro

$lruaucoaoro o6qsarerscrBa H [pr,r3HaHne HoBoro QlaHaucoooro o6ssarertctna. fpynna ncxoAllT I{3

l8t)
h
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3. Ocnonnrre rloJroxeHlrn yueruofi rIoJrrrrlrmrr, rrpoAoJrxeHI{e

AonyqeHlrf,, r{To ycJroBag o6qgarerrcrB cyulecrBeHHo orJlaqatorcr, ecJIH AHcKoHTupoBaHHafl [pI4BeAeHHa.[

CTOI,IMOCTb AeHeXHbIX IIOTOKOB B COOTBeTCTBLIH C HOBbIMH yCIOBHSMI'I, BKJIIOqa, BbI[JIaTbI KOMIACCI{OHHOIO

BO3HarpaxAeHAfl 3A BbrqeToM noryqeHHoto KoMHccHoHHOTO BO3HarpoK,4eHlIfl, AHCKOHTHpOBaHHbIX IIO

rrepBoHaqirJrrnofi aQ$exrHsHofi npoqeurHoft craBKe, orJllaqaerct no ueurruefi uepe Ha l0% or

AHcKoHTT{posaHHofi nplrne4eHHofi crouuocru ocraBllruxc.r AeHexHbIx noroKoB no rIepBoHaqaJIbHoMy

Sunauconouy o6.r:arelrcrny. Eclu rraoga$r,rxaquA He flBilflerc,a cyulecrneHuofi, To pa3Hllua MexAy:

(1) 6alaucosofi crouN,Iocrrro o6ssareJlbcrBa go rrao4uSlrrca\w; 14

(2) npunegeHHofi cronMocrbro AeHexHbrx noroKoB nocJle rvro4u$zrcaqHl AoJIxHa 6rtru npusHaHa B

nplr6runx ulu y6srrrax, KaK AoxoA trJrr4 pacxoA or uogIa$urca\w B cocraBe npoqux AoxoAoB I'I pacxoAoB'

Ha.noroo6.norr(eHIre

Cynaua [oAoxoAHoro HaJrora BKrroqaer cyMMy reKyulero HUIora u cyMMy ornoxeHHoro H€IJIora'

lloAoxoAsufi ua.nor orporaercs B cocraBe npu6rrrn ulu y6strra B TIoJIHoM o6teue, 3a I,IcKJIIoqeHueM

cyMM, oTHOCqUIHXC.TT K OnepaqlrqM, oTpDKaeMbIM B COCTaBe [poqelo coBoKynHolo AoxoAa, HJIH K

oflepaqurrM c co6creeHHuKaMr,r, orpaxaeMblM He[ocpeAcrBeHHo Ha cqerax lr.anvralta, Koropble,

cooTBeTcTBeHHO, OTpEDKaTTCS B COCTaBe llpoqero coBoKyIIHoro AoxoAa HJI]I He[OCpeAcTBeHHO B COCTaBe

KATIHTTUIA.

PacxoA rro reKyrrleMy noAoxoAHoMy HzrJrory BKJltoqaer cyMMy Hiulora, Koroptu, KaK oxllAaetct, 6yger

yrrJraqeHa B orHorrreHupr HirJroroo6laraelroft npn6rtru IIJIII H€IJlotonoro y6urKa 3a roA, H Koropaq

pacut1TaHa Ha ocHoBe HaJroroBbrx craBoK, 4eftcrsyoulvx uilu no cyulecrBy AeficrByroulux rro cocro.sHulo

HA OTI{ETHY}O AtrY, & TAKXE KOPPEKTHPOBKI,I NO NOAOXOAHOMY HAJIOIY NPOIXJIbIX JIET.

Ouoxeunue HuIJIotoBbre aKTHBbr r{ orJlox(eHHbre HaIJroroBrIe o6qgareJlbcrBa orpaxalorcr B orHoIxeHH}I

BpeMeHHbrx pa3Huu, Bo3HLrKarcrrIHx MexAy 6araHcosofi croltMocrblo aKTHBoB vt o6r3atelrcrn,

onpeAeJrqeMofi gnr uelefi tnx orparxeHafl B KoHcoJILIAIrpoBaHHoft SIaHaHcorofi orqersocrtl, vt vtx uarorosofi

6azoit. Ornoxegsue HaJloroBbre aKTHBrI rr orJIoxeHHbIe HzIJIoroBste o6qgareJlbcrBa He [p]I3HaIorcfl B

orHo[reHlrv: He yMeHbrxarculue uaroroo6raraeMylo 6*y, pa3HHIrbI, orHocflIrlnecfl K aKTHBaM vt

o6qsarertc'rnau, Saxr [epBoHaqaJrbHoro orpDKeHHfl Koropblx He BJIu.rIer HvI Ha 6yxranrepcKyto, HH Ha

saloroo6laraeMylo npu6urr.

Pacqer orJroxeHHblx HaJroroBbrx aKTHBoB 14 orJloxeHHbrx HrIJIoroBrIx o6.gsareJlbcrB orporaer HruloroBble

rrocJreAcrBus, Koropbre saB:acflT or cnoco6a, KoropblM fpynna nJlaHlrpyer Ha KoHeu orr{erHoro nepuoAa

Bo3MecrHTb vIlrvrilotacktrs 6araucosyto crol,IMocrb aKTHBoB tt o6gsa'remcre.

Beluqusa orJroxeHH[,Ix HaJrotoBbrx aKTHBoB r.I orJIoxeHHbIx Htuloronrlx o6ssareJlbcrB onpeAenrercq

HcxoAq r{s HzrJroroBbrx craBoK, Koropbre 6yayr npvMeHsrbcr n 6yayureM B MoMeHT BoccraHoBJIeHH,

BpeMeHHbrx pa3Hr,rq, ocHoBbrBaf,cr Ha Aeficrsyorqnx HJIH IIo cyulecrBy BBeAeHHbIx s Aeftcrsue 3aKoHax rro

COCTO{H}IIO HA OTI{ETHYIO AATY.

Ouoxreussre HiIJIoroBbIe aKTlrBbI orparr€rorc.rl n rofi uepe, s xaxofi cyqecrByer Bepo.srHocrb roro, r{To B

6yayureu 6yaer [oJ])rqeHa Haloroo6laraeMa.s upu6rtrr, Aocraror{Haq Ar, [oKpbITH, BpeMeHHbIx pa3HHIl,

HenpHHflTbrx pacxoAoB rro HuulofaM r,I Hel{crloJrb3oBaHHbrx HtuloroBblx Jlbror. Pa:vrep orJIoxeHHbIx

H€uroroBbrx aKTHBoB yMeHbrrraercs s rofi crefreHu, n xoropofi cyulecrByer BeporrHocrb noJIfIeHHs

saloroo6laraeuofi npu6ruru, B orHorrreHuu roropofi MoxHo HcnoJlb3oBarb BbIrIHTaeMbIe BpeMeHHbIe

pa3Hr,rubr.

Ocnonnrre cpeAcrBa Ir HeuareplraJlbuble aKTITBrI

O6rercrtr ocHoBHbrx cpeAcrB orpiDr(arorc.fl rro ce6ec'roultocru 3a BblqeroM HaKo[JIeHHbIx cyMM

aMoprz3arruu u y6rnxos or o6ecqeHeHufl,.

B cnyvae eclu o6rexr ocHoBHbIx cpeAcrB cocrouT H3

cpoK noJle3Horo HcnoJIb3oBaHHq, TaKI{e KpMnoHeHTbI

cpeAcrB.
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Ocnonnue rloJroxeHlrn yverHoft uoJrlrrlrKlrr npoAoJrxeuue

Auopmusa4un

Atr,loprusaqn.,I no ocHoBHbrM cpeAcrBaM Har{HcJrrercfl IIo MeroAy paBHoMepHolo Haqucrreuns' B TeqeHHe

rrpeArroJlaraeMoro cpoKa Hx noJle3Horo HclroJrb3oBalr4s. H orpoKaerc, B cocraBe npu6ulu nnu y6rnna.

Auoprusaqvs. Haqvcrflprc c Aarbr rrpno6pereHur o6tercra, a Ails o6texros ocHoBHbIx cpeAcrB,

Bo3BeAeHHbtx xosqficrBeHHbrM cnoco6ou - c MoMeHTa 3aBepIxeHI{, crpollTeJlbcrBa o6texra u ero

roroBHocrr.I K 3KcrrJryaraqrzu. flo 3eMeJrbHbIM fracrKaM aMoprlI3aIII4s He Har{Hcrflercr, Cpoxu rloJle3Holo

IrcrroJrb3oBaHr{fl pa3Jruqsrx o6rerroB ocHoBHbIx cpeAcrB Moryr 6rtrs npe4craBJleHbl cJIeAyroqHM

o6pasovr:

- 3garuut H coopyxeHu,

- Konrnsroreprr

- Mauruurr, o6opyAoBaHue L TpaHcrloprHble cpeAcrBa

- flpo.rue

O6rexr ocHoBHbrx cpeAcrB crrHcbrBaerc, B cirflae [poAaxu Lltv\ KorAa or rlpoAoJlxarouleroc.s

HcrroJrb3oBaHuf, aKTHBa He olNnAaercfl rroJryqeHrr t 6ylywux gKoHoMHr{ecKpIx BbItoA. ,{oxog u.nz y6ttror or

npoArDKH HJrH rtpoqero srr6trrus o6reKros ocHoBHbIx cpeAcrB oflpeAeJlsercfl KaK pa3Huua MexAy I{enofi

npoAax<l,t H 6araucoeofi crounaocrbro grr,rx o6rercros u [pl43Haercr o npu6ulsxuttr y6rtrrcax.

flpr.ro6perenHbre HeMarepr,raJrbHbre aKTlrBbI orpiDxalorc, B KoHcoJll,IAaporauuofi Suuanconofi orqerHocru

no SaxruvecKr,rM 3arparaM 3a BbrqeroM HaKo[Jreuuoft auoprHsar\vtv u y6umor or o6ecqeHeHuq.

Ilpao6perenHbre JrHrIeH3Hpr Ha nporpaMMHoe o6ecneqeHLte KaIII{TIIJIl43l{pylorcr Ha ocHoBe 3arpar,

[oHeceHHbrx Ha npuo6pereH[Ie LI BHeApeHI,Ie AaHHoro [potpaMMHoro o6ecneqesus'

Alroprusaquf, no HeMareprraJrbHblM aKTHBaM HaqacJrflerc, rro MeroAy paBHoMepHoro Har{ucJleHus,u3HocaB

TeqeHHe npeArroJraraeMoro CpoKa Hx [oJre3Horo HcrIoJIb3oBaHug, I{ OTpoKaeTc, B cocTaBe npu6uttu wtu

y6rrrrca. Cporcu noJre3Horo r4cnorb3oBaHrrf, HeMarepr,raJrbHblx aKTIIBoB Bapbupylorcq or I Ao 10 ner.

Axrnnu, [peAua3HaqeHubre AJrfl rrpoAaxu

Arrunu, Hanp.fiMyro cBs3aHHbre c AomocpoqHbrMu aKTHBaM:a, xlaccu$nqzp]'Iorc, KaK rIpeAHa3HaqeHHbIe

AJr.[ npoAiDr(u (.tanee - (rpynrra nrr6rnur>), ecJrra BeJrHKa BeposrHocrb roro, qro reKyIIIa, cro]IMocrb raKux

aKTHBoB 6y4er Bo3MeuIeHa npeuMyulecrBeHHo qepe3 npoAoKy grlax aKTI{BoB, a He r{epe3 }Ix nocro.xHHoe

trcrroJrb3oBaHvte) a TarcKe ecJrH TaKr.re aKTr{Bbr (r,rnu rpynna sst6:riltus) uoryr 6rns pea.nu3oBaHbl B }Ix

TeKyuIeM cocrorHuu. Pyrcorogcrro AoJrxHo lrMerb rBepAoe HaMepeHHe npoAarb raKlre aKTHBrI B TeqeHI4e

oAHoro roAa c MoMeHTa xlaccnSuxaquu srlrx aKTHBoB KaK [peAHiBHaqeHHbIe AJL TIpoAzDKH.

Axrznrr, [peAHurHar{eHHbre Ars npoAaxu, orleHlrBalorc, tro sanueurueft H3 zx 6araucosofi 14

cnpaBeAJruBofi crouuocrr4,3a BbrqeroM pacxoAoB Ha peaJlrcaquro, B cr;,tryae, ecJII{ cnpaBeAIrvBas crouMocrb

aKTHBa, npeAHa3Har{eHHoro AJrfl npoAaxlr, 3a BbrqeToM pacxoAoB Ha peaJIH3aIIHIo, MeHbIIre ero 6araHcosofi

crolrMocru, opraHu3arruf, AoJrxHa rrpu3Harb y6srron or o6ecIreHeHus B orqere o upu6ulsxuJtvt y6urrcax

rarc y6trroK or aKTHBoB, npeAHa3Har{eHHbrx AJrfl rrpoAa:l(H, JLo6oe nocJleAyIouee yBerHqeHI,Ie B

cnpaBeAJruBofi cronuocru aKTlrBa, 3a BbrqeroM pacxoAoB I{a peaJIH3aIIHIo, npu3Haerc Ha cyMMy

HaKonJIeHHoro y6rrrxa or o6ecqeueHur, paHee npu3HaHHoro tro grI,IM aKTHBaM.

Bsrnyuleuubre AoJrroBbre rIeHHbI€ 6yrraru

Bunyqeuuue AoJrtoBbre rleHHbre 6yvarw npeAcraBJreHbl BbInyqeHHbIMH n o6palqeHwe olr,urat\ustvtu

fpynnoft. Ilrclas pa3Hr,rqa Me)rqy [oJrfreHHrrMH cyMMaMrr, 3a BblqeroM 3arpar ro BblnycKy o6l:arelrcrn,
r,r cror{Mocrbro Bo3MerrreHl{fl npu3Haerc, B orr{ere o npn6urxx u y6rnxax B TeLIeHHe nep}IoAa

3ar{McrBoBaHufl c LIc[oJIb3oBaHHeM MeroAa eS$enrunnofi npoqeuruofi crasxu.

8- I 00 rer
3-5 ner;

3-20 rcr;
3-15.rrer.
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3.

(o mucnvax meHze, ecnu He yKo3aruo uuoe)

OcnonHue rroJroxeHlrx yuernofi [oJrLITIrKIrr [poAoJrxeHlre

Pe:epnu

Pesepru rrpu3Harorc.fl, KorAa fpynna o6laAaer reKyuIHM IopHAHqecKlaM vl;tv BbITeKarcuIlIM H3 npaKTLIKII

o6sgare6crBoM, Bo3Hr,tKurHM B pe3yJrbrare rrpoHsollreAruux co6uruft, a raxxe cyulecrByer BeposrHocrb

Toro, r{To npousofi4er, orroK cpeAcrB, cBr3aHHbrx c oKoHoMHqecKHMH BbIroAaMH, AJL rIoFaIxeHH.rI

o6.ssarertrcrBa, I{ cyMMa eroro o6ssareJlbcTBa MOxeT 6rnr AocroBepHo oIIeHeHa.

Cyuutr, orpaxeHHbre KaK pe3epBbr, npeAcraBrsror HaHJlyquyro oIIeHKy fpynnrt rex 3arpar, Koropble

uorpe6yrorcfl Arrs. florarxeHrafl o6qsarerucrBa Ha KoHeII orr{erHoro flepploAa, c yqeroM pI'IcKoB Ia

HeorrpeAeJreHHocreft, cB.rr3aHHbrx c o6qsarenbcrBoM, KorAa pe3epB oIIeHI,IBaercfl c I'IcnoJIb3oBaHI4eM

rroroKoB AeHexHbrx cpeAcrB, orreHeHHbrx AJrr yperyJlnpoBaHus reKyrqero o6ssarerucrBa, ero 6araHcosas

crouMocrb rrpeAcraBJrser co6ofi rrpHBeAeHHyro crouMocrb grax noroKoB AeHexHbIx cpeAcrB (rcor4a

BrrvlflH:ae rpeueuuoft crol{Mocrr AeHef ;lBJlgercf, cyurecrneuurtu).

KorAa oxgAaerc.s, qro HeKoropr,re r,rJrH Bce grcoHoMlrqecKue BbIroAbI, ueo6xoAunable AJLI ypetyJIHpoBaHH,

pe3epBa, 6yay. [oJr] {eHbr or rperrefi cropoHbl, 4e6ltropcxarl 3aAoJlxeHHocrb [pu3Haercs B KaqecrBe

aKTHBa, ecJrr{ cyqecrByer npaKTuqecKu yBepeHHocrb B ToM, qro Bo3Melqeuue 6y4er noJI} {eHo H cyMMa

4e6raropurofi saAorxeHHocrrl Moxer 6rnr AocroBepHo oLIeHeHa,

Ileucnouur,re H rrpoqlle o6qgareflrcrna

fpynna He raMeer rarux-lu6o cxeM neHcuoHHoro o6ecneqesus, noMuMo rocyAapcrBeunoft neucuosHofi

rporpaMMbr Pecny6nurcr,r KasaxcraH, Koropaq rpe6yer or pa6oro4areJl rpou3BoAllrb yAepxaHnr,

paccqr4TaHHbre KaK npoLIeHT or reKyrqnx BbrnJlar 6pyrro 3apnJlarbl; TaKHe pacxoAbl Harlucrstorcr B ToM

[epproAe, B KoropoM 6rrra Ha.{ucJreHa coorBercrByroqaq 3aprlJlara, 14 BruIIoqarcTcfl B aAMHHHcrparHBHbIe

pacxoAbr B orqere o npu6trlrx u y6urrcax. fpynna npoH3BoAHJIa orr{I4creHI,IJI collutrJlbHoro H€IJIora B

6roAxer Pecny6lnxu Ka:axcrau.

Ilpnsnauue AoxoAoB Ir pacxoAoB

IlpoqenrHrre AoxoAbr, paccqaTaHHbre c HcrroJrb3oBaHueM MeroAa sQSercrunuofi craexu H rIpoueHTHbIe

pacxoAbr rro BceM SauaHconuM r,rHcrpyMeHTaM, 3a HcrmoqeHueu SuuaucoBblx aKTHBoB, oIIeHHBaeMbIx rro

crrpaBeAJruBoft croulrocru qepe3 npn6rrlr l.uu y6rtroK, rlpl43HarcTcq KaK <IIpoqeHrHbIe AoxoAbI,

paccrtnTaHHbre c Hc[oJrb3oBaHueM MeroAa sQ$exrunnofi npoqeurHofi cragKI,I) u <<flpoqeHrHble pacxoAbl)

B orqere o npu6rllrx u y6urxax c ucnoJrb3oBaHueM MeroAa er$$erraonofi npoqeHruofi crasxu,

3$$errunnaq rpoueHrHaq craBKa (3nC) - oro craBKa AHcKoHTlIpoBaHlL pacqerHblx 6yayulux AeHexHbIx

rroroKoB no SuuaHcoBoMy r,rHcrpyMeHTy Ao BeJrr,rqvHbl qllcrofi 6alascosofi crolalvlocru B TeqeHHe

oxuAaeMoro cpoKa Leitc'tsus druuauconoro aKTrrBa utu olssareJlbcrBa, utm (ecnu [pHMeHI,IMo) e reueune

6olee KoporKoro cpoKa. Eygyqne AeHexHbre noroKr,r oqeHnBarcTcs c yr{eroM Bcex AoroBopHux yclonuft

HHCrpyMeHra.

B pac.rer npuHuMarorcf, Bce Bo3HatpoI(AeHVs yt npoque BbIrIJIaqeHHbIe HJIH [oflyr{eHHble cropoHaMH

cyMMbr, Koropbre sBJrsrorc, HeorbeMJreMofi .{acrrrc SIIC tt HMercT He[ocpeAcrBeHHoe orHolxeHue K TeM

Hlv v:abtv, AoroBopeHHocrflM o SuHaHcoroM raHcrpyMeHTe, a raKxe 3arparbl rro cAeJIKe I,I Bce rrpoque

[peMHr,r LtJtH cKvtAKvt. lnt SuaaHcoBbrx aKTHBoB Kareropu]I, oIIeHuBaeMbIx rro c[paBeArusofi crollMocrl{

uepes npu6r,rJrb lrJr]r y6rrrorc, 3arparbr lro cAeJIKe orpaxarcTcfl B cocraBe npu6rtlu ulu y6snxa npu

nepBoHaqzurbHoM npH3HaHVH.

llpoqeHrHue AoxoAbr / npoqeurubre pacxoAbr paccql,IrblBarorctr [yreM [plIMeHeHHs SIIC x sarosofi

6anaHcosoft croraMocru $ltHauconux aKTr4BoB, He ,Brqlounxcs KpeAI,Irso-o6ecqeHeHHbIMH (ro ecrr

aMopru3r,rpoeaHHofi cror,rMocrr4 {luHaHconoro aKTHBa Ao KoppeKTHpoBKH Ha BeJIVqIIHy oIIeHoqHofo pe3epBa

rro oxuAaeMbrM KpeArirHurr y6rnrcanr) anu K aMopru3llponauuofi crol,IMocra SuHauconux o6qgarerscrs'

flpoqeHruue AoxoAbr no KpeAnTuo-o6ecqeueHHbrM SuuancoaslM aKTuBaM paccrluTblBarorc, rlyreM

rrpHMeHeHHq 3IIC K aMoprn3uponaHuofi cror{Mocrr{ TaKHx aKTHBoB (r. e. nx sarosofi 6araucosofi

croHMocrH 3a BbrrreroM oqeHoqHoro pe3epBa no oxrEAaeMbrM KpeAHTltlttrl y6urxau). 3nC AJIf, CO3AaHHbIx
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AKIU,IOHEPHOE OEIIIE CTB O (OOHA TIPOBJIEMHbIX KPEru4TOB>

TIPI,IMEIIAH}Ifl K KoHCOJIIIAI,TPOBAHHOfr OIIHAHCOBOfi OTIIETHOCTII 3A TOA,

3.

3AKOrrqUBrnI/.irc fl 3 1 AEKABP fl, 2019 rOAA
(o mucnvox meHze, ecnu He yns3ano anoe)

Ocnonnrre rloJroxeHrrr y.reruofi rloJrlrrrrnlrr tlpoAoJrxeHlre

ullr upuo6pereHHbrx KpeAnrHo-o6ecqesessrx $uHaucoBblx aKTI,IBon (IICKO) orpaxaer BerHtII'IHy

oxHAaeMbrx KpeAHTHbrx y6urrcon npu onpeAeileHnr oxuAaeMblx 6yayulrax AeHexHbIx noroKoB or

$uuanconoro aKTIaBa.

Apeuqa

B pronrenr 3aKrrorreHufl AoroBopa fpyuna orleHlrBaer, qBr.sercf, JIH corJlattreHue apeHAoit ttpt6o coAepxur

Jrlr oHo rrpu3HaKlr apeHAbr. I4uuuu cJroBaMH, fpynna o[peAeJlrer, nepeAaer JII,I AoroBop npaBo

KoHTpoJrrrpoBarb r4c[oJrb3oBaHtre u4euruSuq]IpoBaHHoro aKTI{Ba B TeqeHHe o[peAeJleHHoro fleplaoAa

BpeMeHr,r s o6NreH Ha Bo3MeIIreHHe.

fpynna a Kaqecmle apeudamopa

fpynna npuMeHrer eAururti,t rroAxoA K rrpu3HaHurc u orIeHKe Bcex AoroBopoB apeHAbI, 3a IrcKJIIoqeHI'IeM

KparKocpoquofi apeHgu H apeHAbr aKTHBoB c HrlsKofi crolrMocrbIo. fpynna [pu3Haer o6.ssarenrcrsa no

apeHAe B orHorxeHrru ocyruecrBJreHu, apeHAHbIx nrtarexefi pI aKTIIBrI a Sopue [paBa [oJIb3oBaHHr,

Koropbre rrpeAcraBJlrror co6ofi [paBo Ha HcIIoJIb3oBaHHe 6agosltx aKTI'IBoB.

Arcmuau e Qopme npa6a noilbsoaaHufl

fpynna npu3Haer aKTlrBbr n $opue npaBa rroJrb3oBaHuflHa Aary Haqara apeHAbI (r. e.4ary, Ha Koropylo

6asomrft aKTr.rB craHoBlrrc, AocrynHbrM ArIfl HcrloJlbsonaHur). AxrHsH n $opue [paBa [oJIb3oBaHI'It

oueHHBalorcr rro nepBoHa.{amHoft crouMocrra, 3a BblqeroM HaKo[JIeHHofi auopru:a\t4t4 v HaKouIeHHbIx

y6rrrrcoe or o6ecqese:a:afl, c KoppeKTlrposKoft Ha [epeolleHKy o6rsarerucrB no apeHAe. flepnouauallHar

cror{Mocrb aKTr{BoB r $oplre [paBa [oJrb3oBaH]rs BKrloqaer BerHr{I,IHy npIa3HaHHbIx o6sga'relrcrB no

apeHAe, noHeceHHbre nepBoHaqarrbHbre npf,Mbre 3aTpaTbI I,I apeHAHbIe fIJIaTexu, [poLI3BeAeHHbIe Ha AaTy

HaqaJra apeHAbr vtru Ao raxofi Aarbr, 3a BbrqeroM noJrlqeHHblx crl{MyJlupyrourux nlarexeft no apeHAe.

Axrusrr n $oprr,re npaBa rroJrb3oBaHr{tr aMopra3upyrorcfl rusefiuum MeroAoM Ha nporrxesuu 6olee

KoporKoro r,r3 cJreAyrorqlx nepuoAoB: cpoK apeHAbr rrJrr,r npeAnoraraentuft cpoK rlore3Horo I{cnoJIb3oBaHHs

aKTrrBoB. fpynna o[peAeJrLIJra cJleAyrcu{rle cpoKu rloJle3Horo Hcnorb3oBaHlr.s:

Ecru s KoHqe cpora apeHAbr rrpaBo co6crseHHocrr,r Ha apeHAoBaHHrIfi axrns nepexoAnT rc lpynne vilvectv
IrepBoHaqzlJrbHas cToHMocTb aKTHBa oTpiDKaeT HcnoJIHeHue onq[oHa Ha elo noKynKy, aKTHB

aMopTH3HpyeTcs Ha llpoTflxeHlrH npeA[oJraraeMoro cpoKa ero rroJle3Horo ucrloJlb3oBaHvls.

Odnsamenacmna no apeude

Ha 4ary HaqaJra apeHAbr fpyuna npr,BHaer o6sgarerscrBa no apeHAe, Koropble oIIeHHBaIorc, tro

npr,rBeAeHHofi croHnocru apeHAHbrx nJrare)r(efi, Koropble AoJIIKHbI 6uru ocyurecrBJleHbl B TeqeHI,Ie cpoKa

apeHAbr, Apeu4urre [Jrarexr4 BKJrroqarcT Suxcuponauune nJlarexl (r roM qHcJIe no cylqecrBy

$uncuporaHHbre trJrarexra) ra nu.rerou mo6rrx crraMyJrrrpyrourux rlJlarexefi no apeHAe K [oryqeHHrc,

nepeMeHHble apeHAHbre [JraTexu, KoTopbre 3aBItcflT OT r4HAeKCa UJIL CTaBKI,I, U CyMMbI, KOTOpbIe, KaK

oxrzAaerc.fl, 6yayr y[JraqeHbr no rapaHTr,rrM JrHKBLIAaIruouHofi crol{Mocru. ApeHgHue [JIarexI4 TaruI(e

BKJTIOqaTOT UeHy HCnOJIHeHHfl OILII{OHa Ha IIOKyrrKy, eC,,V HMeeTCfl AOCTaTOqHa' yBepeHHocTb B ToM, r{To

fpynna HcnoJrHr4T gror onunoH, H BbrrrJrarrr urrpaSor 3a rrpeKpaqeHne apeHAbI, ecJIH cpoK apeHAbI

orpaxaer floreHrlurrJrbHoe lrc[oJrHeHue fpynnofi ouquoHa Ha npeKpalrreHHe apeHAbI. IlepenIeHurte

apeHAHbre nJrarexH, Koropbre He 3aBlrcrr or lrHAeKca Hrrv craBKA) npH3Halorcfl B KaqecrBe pacxoAoB (xporrae

cJryqaeB, KorAa oHr,r noHeceHbr AJu npou3BoAcrra sanacon) B ToM nepvoAe, B KoropoM Hacryflaer co6urue

r,IJrH ycJIOBHe, [pr{BoAflrrlee K OCyqecTBJIeHHIO TaK}IX nla'rexefi.

[nr pacuera npuBeAeHsofi cronnaocrH apeHAHbrx rrJrarexefi fpynna ]IcnoJlb3yer craBKy npuBreqeHnfl

AOnOJrHUTeJrbHbrX 3aeMHbrX CpeAcTB Ha AaTy Haquula apeHAbI, nocKoJlbKy npoIIeHTHa, cTaBKa, 3uuloxeHHag

B AoroBope apeHAbr, He Moxer 6urr lerrco onpeAeJreHa. flocre Aarbl HaqaJIa apeHAbI BeJIHTIHHa

or 3 Ao 15 ner

or3Ao5rer
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AKITIOHEPHOE OBIIIECTBO (ooHA IIPOEJIEMHbIX KPEAI4ToP
IIPIIMETIAHI,If, K KoHCOJI}IAI,IPOBAHHOIZ OI{HAHCOBOIZ OTTIETHOCTU 3A IOA,
3AKOI{III4BIIIUITC.f, 3 1 AEKABP fl 2OL9 IOAA

3.

(e mucnuax meHze, ecilu He

OcnosHrIe rIoJroxeHlra yueruofi rIoJrrrrlrKrr, rrpoAoJrx(eHlre

o6gsarenrcrB rro apeHAe yBerur{HBaercfl Als orpaxeHu, HaqrcreHvlfl. npoIIeHToB }I yMeHbllraerc, AJI.fl

orpaxeHyfl ocyqecrBJreHHbrx apeHAHbrx lJrareNefi. Kpoue roro, fpynna npoH3BoAHT [epeolleHKy

6araHcosoft crogMocrkr o6.ssare6crB rro apeHAe B cJIfIae ruro4uQIaxaqvfi4, vsMeHeHH.l cpoKa apeHAbI,

H3MeHeHlu apeHAHbrx nlare>xefi (nanpunrep, H3MeHeHLIe 6yayurux BbIlJIar, o6ycloueHHblx I'I3MeHeHueM

HHAeKca HJrH craBKr4, ucironr:yeublx Arq o[peAeJreHLI.u raK]Ix nlarexefi) I{JII{ H3MeHeHI4.t oIIeHKH orIIIHoHa

Ha [oKynKy 6asoeoro aKTI,IBa.

Kpamrcocpoaruan apeuda u apeuda oKmuBoo c uusrcoil cmowvtocmbru

fpynna [pr{MeHf,er ocso6orrAeHue or [pr,BHaHr,rq B orHoIIreHHI,I Kparxocpounofi apeHAbI K cBoI'IM

KparKocpoqHbrM AoroBopaM apeHAbr o$ucuoro roMeuleHus (r. e. n 4oroBopaM, no KoropblM Ha Aary Ha,+.ara

apeHAbr cpoK apeHAbr cocraBJrser He 6olee 12 Mecques H Koropble He coAepxar onIIHoHa Ha rloKynKy

6asosoro anruua),

fpynna B Kauecmle apeudodamena

Apeu4a, no xoropofi y fpynnu ocrarorcfl [paKTHqecKr,I Bce pucKu I,I BbIroAbI, cBr3aHHbIe c BJIaAeHI'IeM

aKTHBSM, xnacczsaqr.rpyerc, KaK olepaqHoHHaq apeHAa. BosH[Karoqufi apen4Hstfi AoxoA fII.'ITbIBaercfl

luuefiHlru MeroAoM Ha nporfl)KeHr,ru cpoKa apeHAbI u BKrloqaerc, B BblpyqKy B orr{ere o npu6rutw vtttu

y6rmrce BBr4Ay cBoero o[eparluoHHoro xapaKTepa. flepnonaquulbHble rlprMble 3arparbl, noHeceHHble npLI

3axrroqeHuH AoroBopa oflepaunoHHofi apeH4rt, BKJIIoqarcTc s 6uruHcoBylo crouMocrb rlepeAaHHoro B

apeHAy aKTprBa lr rrpu3Harorcq B Ter{eHr4e cpoKa apeHAbI ua rofi xe ocHoBe, r{To H AoxoA or apeHAbI.

YcrosHas apeHAHaq nJrara rrpr,r3Haerc.fl B cocraBe BbIpf{KH B ToM nepnoAe, B KoropoM oHa 6st.ua uolyueua.

Cernrenrnas orqerHocrb

Ceruenr sBJrrerc, orJrr.rquMbrM KoMrroHeHTorrr fpynnu, xoropufi 3aHllMaerc, nu6o npe4ocraBJleHHeM

ToBapoB HJrH ycJryr (onepaqaoHnrrfi cerlresr), lr,16o npeAocraBJIeHlIeM ToBapoB I,UIH ycJlyr B paMKax

orrpeAeJreHHofi sxoHoMuqecxofi cpeAbr (reorpaSnuecrcufi cerueHr), xoropslfi [oABepxeH pHcKaM ]r

rrpr4HocHT BbrtoAbr, Koropbre orJrnr{arorcf, or pHcKoB rr BbIroA Apyrnx cerMeHToB. fpynna paccMarpuBaer

onepal{HoHHy}o AeflTeJlbHocrb, rcar e4uurtfi cerMeHT.

I{nnecruquu B AorlepHlre ll accoqllllpoBauHbIe KoMTIaHI'IH

lovepuue opeaHusaquu. louepnuMu opraHr,r3apflMt4rBJrrlorcfl o6rercrrt vnsectHul,Ifi, Koropble HaxoAsrc,

rroA KoHrpoleu lpynnrr. fpynna KoHrpoJrupyer o6terr uurecruqufi) ecilLt fpynna noABepxeHa plzcKy,

cBr3aHHoMy c [epeMeHHbrM AoxoAoM or yqacrr,r, s o6texre unsecrur\ui; HJII,I l4Meer npaBa Ha noJIyqeHI'Ie

TaKoro .qoxoAa, a rarcKe HMeer cnoco6uocrb oKa3blBarb BltuflHtte Ha BeJII{quHy yKiraHHoro AoxoAa

nocpeAcrBoM HctroJlb3o BaH:afl, cBoax noJrHoM oqr,Ifi s orHoru eHuu o6rexr a Hlasecrut\uf4.

AccoquupooaHHde opeaHwaquu. Accot\uupoBaHHbre KoM[aH]IH - gro KoMnaHvtv, Ha Koropble fpynna

oKa3brBaer 3Har{r.rreJrbHoe BJrlrflHHe (npruo r.rJrlr KocBeHno), Ho He KoHTponupyer I{x; KaK npaBpIJIo, AoJL

npaB toJroca B grlrx KoMnaHlrrx cocraBJrfler or 20Yo W 50%o. HHsecrHIIuH B accoql{upoBaHHEle KoMTIaHI'IrI

f{H.rbrBarorcfl rro MeroAy AoJreBoro yqacrtfr H [epBoHar{aJlbHo orparalorc.s no ce6ecrouMocru. EaraHcosaq

crotrMocrb accorlurrpoBaHHbrx xonrnaHufi BKrroqaer I,r4enruSuqupoBaHH)'Io B MoMeHT npuo6pereHlar

AeJroByro penyrarluro 3a Bbrr{eroM HaKo[JreHHbrx y6urxor or o6ecueueHus. B cJlyqae Har,vqvIfl TaKoBbIx.

.{unu.qeH4u, noJryqeHHbre or accoqtrr4poBaHHblx xounaHufi, yMeHblxaror 6alaHconyro cronMocrb

uHsecruqaft B accorrnupoBaHHbIe rlpeA[pusrufl.
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AKII,IOHEPHOE OEIIIECTBO (OOHA IIPOBJIEMHbIX KPEru'ITOB>

IIPIIMEIIAHI{fl K KOHCOJIIIAIIPOBAHHOII OI,IHAHCOBOft OTIIETHOCTII 3A TOA,

3AKorilrrrBrnvtrlc fl. 3 1 AEKABP fl, 2019 rOAA

3.

(e mucavax meH?e, ecnu He aHoe

OcuoeH['Ie rIoJIoxeHlls yqerHofi lloJrrrrlrKIl, rrpoAoJr]I(enrre

I{unecruuuoHHafl co6crneusocrr

HHsecrHqHoHHa.s co6creeHHocrb - 9To 3eMrq v31aH:as,, HaxoAsuluec{ B pacnopfl)Ketnvt fpynnlt c IIeJIbIo

noryqeHgq apeHAHbrx nlarexefi ulunu AoxoAa or npHpocra cronMocru Kailvtra:ra, Ho He Ars

Hcrrorlb3oBaHr{fl B rlpor,r3BoAcrBe r,IJrH rlocraBKax MarepuailoB I,I ycJlyt, lu6o Nts. aAMI{HIacrparuBHLIx qeleft,

He AJrq rrpoAaxu B xoAe o6rtquoft AerreJlbHocrH.

flepnouaualbHas crouMocrr o6rexroB HHBecrr4uuossoft co6rgeHuocrn onpeAeJlflercs tro Saxruuecrcofi

"tdatror*ocra 
npuo6pereHurr, T.e. crouMocrb HHBecrptquossofi co6crseunocrH BKnrcqaer s ce6s

rrepBoHaqaJrbHbre 3arpaur Ha npuo6pereHr{e ra Bce HanpsMylo cBtr3aHHble c npuo6pereHl'IeM pacxoAbl.

fpynnofi [pr{MeHrercs MoAeJrb yqera rro ucropuuecroft crouMocrn, 3a BblqeroM naxonlenuofi

aMoprH3arruu H HaKorIJIeHHrtx y6rnxon or o6ecqeHeHu.,I.

flocne [epBoHaqirJrbHoto rrpr,r3HaHn.rr fpynna oIIeHHBaer L{HBecrHIIHoHHyIo co6crseuHocrs tro

rrepBoHaqirJmHoft crouuocru 3a Bbrr{eroM HaKonJIeHHofi altoprusa\Hu 14 HaKo[JIeHHblx y6rt'rror or

o6ecqeseuul. Tercyulue 3arparbr no coAepxaHr{ro rrHBecrutluouuofi HeABH)KHMocrH orHoc.tlTc, Ha pacxoAbl

nepuoAa, ,{lt uauzc ile*ufl aMopru3arlu}r rro HHBec'rnuuoHsofi co6crseHuocrrE fpynna npuMeHser

npruoluuefiHttfi rr.leroA cnvcaHkrs, crouMocrr,I. Cpoxlz rloJle3Horo Hc[oJ]b3oBaHHs HHBecruulzoHuofi

HeABH26HMocrH aHaJrorHqHbr c ocHoBHbrMH cpeAcrBaMu u ua o6texr:r. slaHui4 I,I coopyxeHuft cocrasrqer

or 8 Ao 100 ner.

ZHsecruquoHHoe HMyrrlecrBo rrpu3Haerc.fl B KaqecrBe aKTHBa roJIbKo KorAa cylUecrByer BepoqrHocrb rolo,
r{To oHa n 6yayureu npuHecer oKoHoMHqecKHe BbIroAbI.

fpynna uaccusraqupyer HHBecrHIrLIoHHyto co6crseHHocrb cJleAyroulult o6pasou:

o co6crseHHocrb cAaHHas. B apeHLy;

o co6crseHHocrb npeAHa3HaqeHHafl AJtfl crac'v B apeHAy;

o co6craeuHocrb Ars noryqeHl,Ifl AoxoAoB or npHpocra ee crol{Mocru;

o co6crseuHocrb, B npoqecce crpouTeJrbcrBa Airc 6yayutero I{crIoJIb3oBaHHfl B KaqecrBe LIHBecrHIIuoHuoft

co6crreHHocru;
. 3eMJrs, Aalruefiuree npeAHa3HaqeHue noropofi B Hacrofluree BpeM.,I He onpeAeJleHo,

. B npoqecce dtunaucono-xogcftcrseHuoft AexrerbHocru Moxer norpe6onarbcfl peruIaccz$araqrax

HHBeCTHIIHOHHOTO r4MyUIeCTBa.

flepeso4 o6rexra B HHBecrHrIHoHHyro co6crseHHocrb Lt:lvt BbrBoA It3 ee cocraBa ocyulecrBtrflercfl ToJIbKo B

cryqaflx n3MeHeHH, cnoco6a ero 3KcnJryararrr,rH, rroATBepxAarcIrllrxcq creAylotqumu co1lstrustvtu:

. Har{iuo ucrroJrb3oBaHHf, o6rercra B npou3BoAcrseHHofi AerreJlbHocrH rlepeBoA o6terra vg

aHBecrnrlr{oHuofi ueqsuxuMocru B cocraB ocHoBHbIx cpeAcrB;

. Har{aJro rroAroroBKu K npoAaxe - [epeBoA o6rercra vg HnBecrplluoHsofi HeABHx]IMocrH B 3anacbl no

cTaTbe (ToBapbI);

. Haq€uro c$aqr B orrepaquoHHylo apeHAy - nepeBoA o6texra I43 3anacoB (<ronapu>) B HHBecrI4IIHoHHyIo

HeABI4)KHMOCTb.

fpynna nepeBoAlrr o6r,enr Lr3 HHBecrHrluousoft co6crseHuocru B Kareropurc 3anacbl npu H3MeHeHHI4 elo

lpeAHa3HaqeHlrr, o qeM cBuAereJrbcrByer HanpI,IMep, Har{uuo peKoHcrpyKIltzz o6texra B IIeJIrx ero

trpoAalxu. Ecnu fpynna npHHHMaer perrreHue o peirJru3arlrru o6renra HHBecrLIIII4ouHofi co6crseHHocru 6es

ero peKoHcrpyKrrHr,r, To rrpoAoJrx(aer orpofiaru o6rerr B cocraBe uHBecrHIILIossofi co6crBeHHocrn Ao

lpeKparqeHHfl ero rrpH3Ha}jl,,.fl) vt He oTpoKaer ero B cocTaBe 3anacoB.
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AKIryIOHEPHOE OEIIIEC TBO (OOHA IIPOEJIEMHbIX KPEAIITOB>

tIp[IMEqAHr,rfl K KOHCOJTT4AITPOBAHHOft Onn,l,HCOBOrI OTqETHOCTI4 3A rOA,

3AKOrrqUB,IJJ.VI[IC fl. 3 1 AEKAEP fl 2019 rOAA
6 mbrcnqgx meHze, ecJ,u He

3. Ocuonurre floJroxeHlrr y.rernoft rloJrrrrlrKrrr rrpoAoJr]meHIre

ArcqnoHepnrrfi xanura.n

O1utrcuooeuHbte aKquu

O6rrxHoseHHbre aKrllru'fpynuu rclaccu$uqupyrorc.fl KaK KaTIHTIJI B cHJIy roro, qro npeAocraBrqer

aKrlr,roHepy npaBo Ha flponopq[oHzrJrbHyro AoJrro qracrblx aKTI{BoB fpynnrt B MoMeHT eto JIHKBITAa\I4LI 14 He

HMercT Hr,rKaKoro [puopr.rrera HaA ApyrHMu rpe6ooaHu.flMu lro aKTHBaM fpynnu flpu elo ItvKBHAar\uLt.

.{onoluureJrbHbre rBAepxKH, He[ocpeAcrBeHHo cBr3aHHbIe c suuccuefi o6rlxuoseHHrlx arqufi vt

onrluoHaMu Ha rroKynKy axtluit, orpararcTcfl 3a BblqeroM HEUIoroBoro s$$ercra KaK yMeHbIxeHHe

co6crseHHoro Ka[I,ITtuIa.

Ilpueune e upoB aHHue aKquu

flpurulerupoBaHHbre aKr\vrv, Koropbre He noAJrer(ar BbIKy[y, orpaxarcTc, B cocraBe Karwffara.

B amyn c o 6 c me e uruom axryuit

B clyrae BbrKyrra fpynnoft co6crseHHrrx axqufi yrrJraqeHHas cyMMa, BKJIIoqaf, 3arparbl, HenocpeAcrBeHHo

cBr3aHHbre c AaHHbrM BbrKyrroM, orpor(aercr B KoHcorllAaponaHuofi SIaHaHconofi orqerHocra KaK

yMeHbrxeHHe KaIIHTaJIa.

,\uaudeudot

BosN,roxHocrs fpynnsr o6r.ssnqm H BbrrrJraqr,rBarb AHBHAeHAII rIoAIIaAaer rIoA peryJllrpoBaHue

qeficrnyroqero 3aKoHoAareJlbcrBa Pecny6lurcv Kasaxcran.

.{unn4engsr no o6rrxuoBeHHbrM aKrlHqM orparrarcTcfl B KoHcoJllrAuponauuofi SnuaHconofi orqerHocru KaK

HcnoJrb3oBaHr,re Hepaclpe4eleHuoft rtpu1unu rlo Mepe Hx o6r.fl sr euns,

,[ononuume nauait onnaq euuutil Kanuma]t

KorAa fpynna noJryqaer gafinau HJrr,r Apyroe Sr.trancHponaHlle or cBoero Arqnouepa, cB.f,3aHHoro c

lporpaMMHofi AeqrersHocrbro fpynnrr, AaHHbre cpeAcrBa yquTblBalorcfl Ha cuere ,{onoJIHHTeJIbHolo

OTIJIAI{CHHOTO KANHTAJIA.

P esepe no yctozHoMy pacnpedeneuuto

flpu sarcnroqeHvru fpynnofi cAeJroK Ha HepbrHoqHblx ycJIoBI,Iflx or HMeHu ulwtu no flopf{eHuro cBoero

Axqnouepa, orplrrlareJrr,Hafl pa3Hraua MexAy rrepeAaHHbIMI,I cpeAcrBaMn H clpaBeArusofi (punounofi)

cToHMOCTbTO AaHHbIX aKTITBOB OTpaXaeTCg B cOcTaBe KafltTala, AaHHbIe pa3HIaIIbI IIOKa3aHbI B

KoHcoJrHAHposaHHofi SuuaHconofi orqerHocru fpynnu ro crarbe <Pesepn ro ycJIoBHoMy

pacIIpeAeJreHHIo)).

Hossre l,l [epecMorpeHHbre MCOO, BcryrrrrBrrr[e B clrJry B orHoIIreHHrr rerylrlero roAa

flepeuncleHHbre Htrxe HoBbre r,r [epecMorpeHHbre craHAaprbl ]I HHTepnperappt 6ulu nnepable rIpHMeHeHbI

B TeKyuIeM rrepuoAe H oKa3aJIr4 BItvflHvIe ua SltraucoBble noKa3arenll, [peAcraBJIeHHbIe B AauHofi

KoHcoJrHAHposauHofi Suuauconofi orr{erHocrn.

o MC@O (IFRS) 16 <Apen4a>;

o KPMOO (IFRIC) 23 <HeoupeAeJreHHocrb B orHor.ueHur.r npaBr,rJr LtcqncileHns, HuIJIora ua npu6rllr>.

o flonpasrcu rc MC@O (IFRS) 9 <Oco6ensocru npeAonJlarbl c orpHI{areJIbHbIM Bo3MeuIeHHeMU

o ExeroAubre ycoBeplxeHcrBoBaHllx MC@O, repuoA 2015-2017 rr.;
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AKIryIOHEPHOE OEIIIECTBO ((DOHA IIPOEJIEMHbIX KPE.ryITOB)
IIPI,IMEIIAHI,I.fl K KOHCOJIITAIIPOBAHHOIT OIIHAHCOBOU OTIIETHOCTII 3A IOA,
3AKOIITIIIBIfi|IIuICI,3 1 TEKABP fl. 2OI9 TOAA
(o morcnuax meHze, ecilu He yKo3aruo uruoe)

3. OcnoeurlerroJroxeHllqyqerHofinoJrlrrlrnrrrlpoAoJrxeHrre

MCOO (IFRS) 16 <<Apeu4o>

MCOO (IFRS) 16 saN,reuger MCOO (lAS) 17 <Apeu4a>, PasrscueHue KPMOO (IFRIC) 4 <Onpe4ereuue

Harrvttyts. B corJrarxeHnr.r rrpH3HaKoB apeHAbr), Pa:rxcHeHrEe IIKP (SIC) 15 <OnepaqltoHHa, apeHAa -
crgMyJrbr)) H Pasr,scHenue IIKP (SIC) 27 <OnpegereHHe cyulHocru ouepaqufi, HMetouIHx lopktAutlecKyro

Sopry apeHAbr)). Crangapr ycraHaBJrlrBaer npHHUHnsI [p[I3HaHHfl, oIIeHKH, [peAcraBJIeHVfl M pacKpblTl{fl

uHsoprr,raqun o6 apeuge u rpe6yer, uro6rr apeHAaropbr orpDKaJIIa 6olrruusc'rBo AoroBopoB apeHAbI B

6arauce.

lloprAorc yr{era Arq apeHAoAareJu B coorBercrsl,Iu c MCOO (IFRS) 16 npaxruuecKH He H3MeHserc, ro
cpaBHeHlrro c MC@O (IAS) 17. ApeH.4ogarenpr 6ya),r rpoAoJrxarb rclaccuSuqupoBarb apeHAy, I{crIoJIb3y,

re xe npr.rHrrurrbr xraccuSuxarrur.r, rrro u e MCOO (IAS) 17, BbIAeJIU npll groM ABa BHra apeHAbI:

olepaquoHHyro u $nnancoByro. Tarclru o6pa:ou, npr,rMeHeHl{e MC@O (IFRS) 16 ue orcagalo BlrvrflHlas Ha

f{er AoroBopoB apeHAbI, B Koropblx fpynna rBJlf,ercq apeHAoAareJIeM.

fpynua BnepBbre rpr{MeHnrr MCOO (IFRS) 16 c I flHBapfl 2019 r. flprz nepexoAe Ha craHAapr fpynna

peur4Jra uorroJrb3oBaTb y[rpouleHHe npaKTraqecKoro xapaKTepa, no3BoJlrtoqee He npoBoAl{rr lorropurtfi
aHaJIH3 TOTO,.flBJITeTCA trT AO|OBOp B rIeJrOM HJIH ero OTAeJIbHbIe KOMnOHeHTbI AOTOBOpONA apeuAsl Ha I

flHlapfl,2019 r. fpynna peur4Jra ucrroJrb3oBarr ocno6oxAeHu, or rIpIa3HaHH.u AJL AoroBopoB apeHAbI, cpoK

apeHAbr rro KoropbrM Ha Aary Haqarra apeHAbr cocraBr.ser ue 6olee 12 rr{ecsqes H Koropble He coAepxar

orrluoHa Ha rroKynKy (xparrcocpoq*as apeHra). IIo cocroqHalo Ha 31 4ena6pr 2019 roaa BiluflHpts, MCOO

QFRS) 16 orcyrcrsyer.

PasbscHeHue KPM@O (IF'RIC) 23 <HeonpeAeJreHHocrb B orHorrreHulr [paBlrr ncqrcreHlls HaJIora

na npu6u;rn>>

Pagr.scHeHrae paccMarprzBaer noprAoK yqera H€rJroroB Ha npu6rtm B ycJloBl{flx cyurecrBoBaHI{r

HeorrpeAeJreHHocrrr B orHorrreHuu HzuroroBbrx rpaKToBoK, r{To Bilufler Ha npnMeHenue MCOO (IAS) 12

<<Haloru ua npn6srlt>. PasbflcHeHlre He npuMeHqerc.s K HurJroraM raln c6opau, Koropble He orHoc{Tc.a K

cQepe rrpuMeHeHr4q MCOO (IAS) 12, a raxxe He coAepxur rpe6onanufi, orHoctull4xcfl K rlpoueHTaM H

unpa$alt, cB{3aHHbrM c HeorrpeAereHHbrMu HiIJroroBbIMH TpaKToBKaMu. B qacruocrl-I, pa3b.rlcHeHue

rro.scH.seT cJreAyrouIHe Bollpocbl:

. paCCMaTphBAeT JIH OpraHH3aqI,Ig HeOlpeAeJIeHHbIe HilIOIOBI,Ie TpaKTOBKH OTAeJIbHO;

. AO[yUIeHuq, KOTOpbre OpfaHH3ar{H' AeJraeT B oTHorrreHrar,r IIpoBepKI,I HaJIOTOBbIX TpaKTOBOK H€UIOToBbIMH

opIaHaMH;

. KaK opraHr43arru.s onpeAeJrser HaJroroo6raraelryro npu6rrm (Haloronufi y6rtrox), ua.roronyro 6asy,

HeHcrIoJrb3oBaHHbIe HaJloroBbre y6rrrrcu, HeucrroJrb3oBaHHble HrIJIoroBbIe JIbrorbl H craBKH HaJIota;

. KaK opraHr43arluq paccMarpnBaer H3MeHeun.n Saxror H o6croqremcre.

fpyuna oflpeAeJrxer, paccMarprzBarb JrH KrDr(Ayro HeonpeAeJreHHyro HirJloroBy]o rpaKToBKy no orAeJIbHocrH

r{Jrr4 BMecre c oAuofi HJrr,r HecKoJrbKrrMH Apyrr,rMu HeonpeAeJIeHHbIMH H€uIotoBbIMH TpaKToBKaMV, H

r4cnoJrb3yer [oAxoA, rcoroprrfi rro3BoJrfler c 6oruurefi ToqHocrbro npeAcKa3arb pe3yJlbrar pa3pelxeHafl

HeorrpeAeJreHHocrlr. flauHoe pa36rcHeHr4e He oKa3iuro BItHflH:as Ha KoHcoJIIrALtpoBaHHyIo SuHanconyro

orqerHocrb fpynnsL

Iloupannu MCOO (IFRS) 9 - <<Yc.rosuq o AocporrHoM rrorarreHl{r c rIoreHIIHaJrbHbIM

OTPITIIATCJIbHbIM BO3MEIIIEHIIEM>)

Comacso MCOO (IFRS) 9 Aorrosofi r.rHcrpyMeHr Moxer oIIeHHBarbcq no aMoprust'rponauuofi crol,IMocru

r{JrH rro c[paBeAJrHBoft crouuocrn qepe3 upovufi conorynuufi AoxoA rIpH ycJIoBHH, qro npeAycMorpeHHble

AoroBopoM AeHexHbre [oror(H ,BJrsrorc, (HcKrroquTeJrbHo rIJIarexaMI{ B cqer ocHoBHofi cynauu AoJIra H

[poqeHToB Ha HerroralueHHyro qacrb ocHoauofi cymnasl AoJIra) H HHcrpyMeHT yAepxuBaerc, B paMKax

coorBercrByrouleil 6HsHec-N{oAeJrH, no3BoJrqroqefi TaKyrc xraccu(ruxaqraro. flonpasKl K MCOO (IFRS) 9

pa3tqcHrror, vro $uuaHcosbrfi aKTHB yAoBJrerBopfler KpHTepHIo (AeHexHbIx IIoroKoB) He3aBI4cHMo or
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AKIryIOHEPHOE OEIqECTB O <DOHA IIP OEJIEMHbIX KPETITOB?
[puMEqAHr,rfl K KOHCOJITTAI,TPOBAHHOT OIIHAHCOBOTa OTTIETHOCTT,T 3A roA,
3AKorrquBrrrr4ficfl 31 AEKABP s, 2019 rOAA

3.

'6 mucflqilx meHze, ecnu He

Ocnonnrre troJroxeHlrn y.rernoft rloJrrtrlrKrrr ttpoAoJr]KeHIre

Toro, rrro HeKoropoe co6urue nlu o6crosreJrbcrBo npraBoAHT K AocpotlHoMy pacropxeHl4lo AoroBopa, a

TanKe He3aBHcHMo or roro, Kar(afl cropoHa BblnrraqnBaer uJII{ rtoflyqaer o6ocuosaHuoe Bo3MeureHl{e 3a

AocpoqHoe pacropxeHr.re AotoBopa, ,I{anHsre rrotrpaBKu He oKa3aJI]I Bllvtflrrkrs Ha KoHcoJIIIA]IpoBaHHyIo

SuuaHconyro orqerHocrb I-pynnrr.

ExeroAnue ycoBepllreHcrBoBaHlrfl MCOO, replroA 2015-20L7 n.

MCOO (IFRS) 3 <Oflzeduneuun fusnecoe>

B nonpaaxax pa3t,rcHqerc.s, rrro ecJru optaHrr3arlHs noJryqaer KoHTpoJIb HaA 6lt:uecout, xoroprtfi f,BJlrercs

cosN,recrnoil onepaquefi, To oHa AoJrxHa [puMeHrrb rpe6oaaulrr B orHoIxeHHu o6'seAuseHul 6u:Hecon,

ocyqecrBJrqeMoro looranHo, BKirroqaf, nepeolleHKy paHee HMeBII]Hxcg golefi yqacTl|i.fl B aKTHBax LI

o6sgare6crBax coBMecrHofi oneparlulr [o cnpaBeAJrr.{Bofi crounocru.flpu erott npvo6perareJ]b AoJIxeH

[epeorleHrrrb Bcro HMeBrr]yroc, paHee AoJrro fracruq B coBMecrHblx oflepallurx. .{auurte nonpaBKl{ He

oKa3zuru BlttflH:afl Ha KoHcoJrr4AlrpoBaHHyro rluuaucoeyro orrlerHocrb fpynnrt BBLIAy orcyrcrBllfi y Hee

noAo6srrx onepaquft B rIpeAcraBJIeHHbIx neplioAax.

MC <D O (I FRS) I I < Co onecmuoe npednp uH un4amenbcmno)

Cropoua, Koropaq .sBrserc"[ yqacrHuKoM coBMecrublx onepaqafi, Ho He I,IMeer coBMecrHofo KoHTporq,

Moxer [oryqrrrb cosN4ecrHtrfi KoHTpoJrb HaA coBMecrHbIMH orIepaIIHflMLI, AerreJlbHocrb B paMKax Koropblx

rpeAcraBJrrer co6ofi 6nsuec, KaK oror repMr,rH orrpeAeJleH e MCOO (IFRS) 3. B nonpaaKax pa3r,rcHsercfl,

qro B TaKHx cJryqarx paHee uMeBttruecq AoJrH y<acrktfl s AaHuofi cosN,IecrHofi olepalrnu He

[epeorreHuBarorcr. ,{auHue nonpaBKu He oKa3uru BlwtflH:afl, Ha KoHcoJIHAHpoBaHHyIo SlaHauconyro

orqerHocrb fpynnrr BBHAy orcyrcrBus y Hee onepaqufi, n paMKax Koropblx oHa noJlyqaet cosN{ectHrtfi

KOHTpOJTb.

MC@O (IAS) 12 <Hunozu na npuduno>

Ilonpaaxu pinbrcHruor, qro HiuloroBbre rrocJle1crBrs, B orHoIIreH:nLt At4BuAeHAoB B 6onturefi creneHu

cBq3aHbr c npouJrbrMrr otreparlurMt4vtrrvtcolntrusrv,u. Koropble rcHepIapoBaJIH pac[peAeJlseMylo npu6rtlr,
qeM c paclpeAeJreHvrsuvt Me)KAy co6crseHHuxauu. CreAoBareJIbHo, opraHH3aIIH.x AoJIxHa npu3HaBarb

HaJroroBbre [ocJreAcTBr{, B orHorr]eHHu AHBHAeHAoB B cocTaBe npu6wr,u vIJIH y6rnrca, flpoqelo

coBoKyrrHofo AoxoAa Hilv co6crseHHoro KalHTaJIa B 3aBlacuMocrt4 or roro, rAe opraHI,I3aIrHq

[epBoHaqarbHo npr,r3HaJra raKue rrporxJrrre olepaquu unw co6strus. flpr,r nepnou [pI{MeHeHI,IH AaHHbIx

[orrpaBoK optaHH3arlu.[ AoJrx(Ha [pHMeHqTb Hx K HairoroBblM [ocJIeAcTBHflM B OTHOlxeHHU AHBIIAeHAOB,

rrpH3HaHHbrx Ha Aary Haqara caMoro paHHero cpaBHr4TeJrbHoro nepzo Aa ulwr nocJle srofi 4aru. Ilocxolrny

4eficrnyroularr froJrr,rrnKa fpynnrr coorBercrByer rpe6onaHusM nolpaBoK, Hx npHMeHeHI{e He oKa3aJIo

BtvflHVs Ha KoHcoJrr4AkrpoBaHHyro $uHauconyro orqerHocrb fpynnrt.

MC@O (IAS) 23 <3ampamu no 3aurficm*onaHuflfiD)

flonpanrcu pa3brcHflIor, r{To optanvgalllas. AoJrxHa yqurbrBarb 3afiurt, floryqeHHble cneIIHzIJIbHo AJIS

npuo6perenur rcnalu$uqlrpyeMoro arcTarBa, B cocraBe gafiMos ua o6ulue ueJIH, KotAa 3aBepIIreHbI

npaKTuqecKa nce pa6orr,l, ueo6xo4uMble AJIfl rIoAroroBKI,I groro aKTHBa K ucrloJlb3oBaHnlo IIo Ha3HatleHlrlo

altvt [poAa:Ke. OpraHusaqu, AoJrx(Ha [pHMeHrrb AaHHbIe no[paBKH B orHo[reHVH 3arpar IIo

3aHMCTBOBaHHSM, [oHeceHHbIX Ha AaTy HaqaJIa foAoBoro oTqeTHoro [epl{oAa, B KoTopoM opraHH3al{us

BrrepBble rrpuMeHfler AaHHbre nonpaBKu, HJrH rrocJle srofi Aarrt. ,{aHuue [o[paBKH He oKa3iInH Blrr4flHrfl Ha

KoHcoJruAr,rpoBaHHyro Qrauaucoryro orqerHocrb lpynnu BBHAy orcyrcrBHrl y Hee AaHHbx onepaqufi,

MC@O (IAS) I u MC<DO QAS) I <Onpedeneuue cyt4ecmaeHHocmw)

flonpasrcu npu3BaHbr o6lerqurr, noHlrMaHHe noHrrltf, (cyulecrBeHHocrl{), He H3MeHfls 6agosoe

onpeAeJreHHe. KoHrlenqHf, (MacKHpoBKr4) cyqecrBeHHofi uHSoprvralrHH rlyreM ee [peAcraBreHl!1,fl BMecre c

HecyqecrBeHHoft lru$opnaquefi 6rrra sKrroqeHa, KaK qacrr o6HosJIeHHoto o[peAeJIeHHr.
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AKII4OHEPHOE OBIIIECTBO (OOIIA IIPOBJIEMHbIX KPEAIITOB,,
rIpIIMEqAHr,tfl K KoHCoJIrrAI,rpoBAHHoII o[IHAHCoBorr oTITETHoCTI{ 3,{ roA,
3AKOrilrr4BIIrI4fi Cfl 3 1 AEKAEP fl 2019 rOAA

3.

(o morcnvax meHee, ecilu He yna3auo uuoe)

OcuosHrre rloJroxeHlrn y.rernofi noJrI,ITrrKI{, rrpoAoJrxeHI{e

llopor (cyqecrBeHHocrrr) uH$opuaquu Atrfl, noJrb3oBarenefi 6rtn rIoBbIIxeH c (Moxer [oBJIIrrrb)) Ha

(MoxHo o6ocHosaHHo oxplAarb, tITo [oBrllqer)'

Onpe4eleHue cyqecrBeHHocrz, rrpeAcraBJreHHoe B MCOO (IAS) 8 6ttno saN,IeHeHo orcblJlKofi n MC@O

(IAS) 1. Coser no MCQO BHec [orpaBKH B npor{He craHAaprbt u s KoHIIenryaJIbHbIe ocHoBbI, Koropble

coAepxaT ccbrJrKLt Ha orrpeAeJleHHe cyqecTBeHHocTH I,IJIH HcnoJIb3yIoT STor repMI4H, c IIeiIbIo o6ecneqeHus

eFo nocJreAoBareJlbHoro [p]IMeHeHHTL

flonpanxu BcrynarcT B cuJry B orHorxeHr.ru roAoBblx orqerHblx nepuoAoB, HaqL{HaIouIHxcr I rHnaps2020

r. u flocJre srofi 4aru, [prrMeHserc, [epcneKTaruo. ,{onycxaercfl AocpotlHoe [pHMeHeHLIe.

Pyronogcrao lpynnu He oxr{Aaer, qro npHMeHeHHe AaHHbIx [o[paBoK oKaxer BlrktflHue Ha

KoHcoJr[rAHpoBaHHyto Sunanconyro orqerHocrb f pynnrt.

Ilonpaoxu R ccunK(M KouqenmyanbHbtx ocHor e cmaudapmax MC<DO

Buecre c nepecMorpeHHoft KouqenryalrHofi ocHosofi, xo'ropar BcrynI,IJIa B cI4JIy IIocJIe rty6rruxaguw 29

Mapra 2018 r., CMCOO raKxe Bbrnycrr,rJr flonpanru K ccbIJIKaM ua Kouqenr:yaJlbHyto ocHoBy B craHAaprax

MCOO. ,{oryrvrenr co.qepxr.rr rrorpaBK}r r< MC@O (IFRS) 2, MCOO (IFRS) 3, MCOO (IFRS) 6, MCOO

(rFRS) 14, MCOO (rAS) 1, MCOO (IAS) 8, MCOO (IAS) 34, MCOO (IAS) 37, MCOO (IAS) 38, KMPOO

(IFRTC) 12, KMPOO (IFRIC) 19, KMPOO (IFRIC) 20, KMPOO (IFRIC) 22 :aIIKP (SIC) 32,

OAHaxo He Bce [o[paBKI.{ o6Hosrgtot rroJroxeHu, B orHoIrIeHHIa ccbIJIoK Llr\vtrar, rax q'ro6u oHIa ccbIJITIJII'Icb

Ha nepecMorpeHHyro KoHrlerrryirJrbHyro ocHoBy. Hero'ropble [oJIoxeHHq o6HosrqrcTcq rorbKo AJII rolo,
qro6tr yKa3arb, Ha Kaxyro Bepcurc KoHrrerquu oHr,r ccblJlarcrcr (IlpuHqr,rnrr KMCOO, npururue KMC@O

e 2001 r., Kosqenquro KMCOO 2010 r. HJrH HoByro nepecMorpenHyto Konqenqurc 2018 r,) vITvyKasa"rb,

qro orrpeAeileHtfl. r CraH4apre He 6ruu o6HosreHrr HoBbIMIa onpeAeJIeHHsMu, pa3pa6oranHrtNtn s

rrepecMorpeusofi Konqenryalruofi ocHoBe.

flonpanrcu, Koropbre Saxruuecxu ,BJrsrorcq o6HosreHr,rsMn, BcryrlarcT B clrJly AJIfl roAoBblx nepnoAoB,

HaquHarcrqnxcr I runaps2020 t. uilw rocJre grofi Aarbr, nplr gToM AolycKaercs Aocpor{Hoe rIpHMeHeHHe.

Pyronogcrro fpynnu He oxuAaer, r{To npr4MeHeHne AaHHbIx [o[paBoK oKaxer BIrr flHLre Ha

KoHcoJrHAr,rpoBaHH)'Io Sunancoryro orqerHocrb f pynnu.

CyulecrneHHbre 6yxrarrepcrcl{e oqeHKIr

flogrororrca KoHcoJrr.rAuposaHHofi SuuaHconofi orqerHocru fpynnu rpe6yer or pyKoBoAcrBa cocraBJleHlrf,

orIeHoK u cyx4eHnfi, Koropbre BJrusror Ha orpaxeHHbre B orqerHocru cyMMbI aKTHBoB H o6ssaremcrB Ha

Aary KoHcoJrr,rAupoBaHHofi Sauauconofi orqerHocrH ra orpaxeHHylo cyMMy AoxoAoB H pacxoAoB B Ter{eHI{e

orqerHoto [epproAa. Pyrono4crto peryJrrpHo paccMarpuBaer cBoL oqeHKI,I I,I Aonyu.Ieuux. PyronoAcrBo

ocHoBbrBaer cBor4 or{eHKH H AonyuleH4fl Ha r4cTopr,rqecKoM onblTe u Ha pa3ltvqHblx Apyrux sarcropax,

Koropbre cquTarcTcfl pa3yMHbrMH B AaHHbrx o6crosremcrBax. Oaxrltqecxue pe3yJlbrarbl Moryr orrur{arbcq

or AaHHbrx orIeHoK r,r cyxAeHr{fi npu Apyrux AonyqeHlrrx vtJtw ycJloBlrflx. Cne4yronlue oueHKH ]I

AolyqeHus cr{HTa}orcq BDKHbTMH AJrs orpaxeHux SunaHcoBoro cocroflHns fpynnu.

O4eruxu u donyqeuun

Ocuosurre AorryuleHr,r, o 6ygyulerur H npoque ocHoBHbre HcrotIHI,IKu HeonpeAeJleHHocru B oIIeHKax Ha

orqerHyro Aary, Koropbre Moryr [ocJryxrrrb npuurEuofi cyurecrBeHHblx KoppeKTIapoBoK 6araHcogoft

crouMocrH aKTHBoB H o6qgarerrcrB B TeqeHlre cJreAyrorqero $uuaHcoBoro roAa, paccMarpl,IBarcTc{ HLDKe.

.{onyu{euur H or_leHKr.r fpynnu ocHoBaHbr Ha rrcxoAHbrx AaHHbIx, KoropbIMH oHa pacnoJlatuta Ha MoMeHT

noAroroBKH KoHcoJrHAHpoeaHHofi Suuaucorofi orr{erHocrl,I. OAsaxo reKyurl4e o6cto.srertctsa v

AonyueHu, orHocr{TeJrbuo 6y.uyutero Moryr H3MeHqrbc.fl BBHAy pblHoqHbIx ugueHeuufi HrpI o6croqreJlbcrB,

He[oAKoHTpoJrbHbrx fpynne. Tarue ]r3MeHeHHfl orpaxarcTcfl B AonyqeHlf,x rlo Mepe roro, KaK oHH

IIpoHcxoArrr.

4.

28



AKUI,IOHEPIIOE OEIIIECTBO ((DOHA IIPOEJIEMHbIX KPEAIITOBTI

fIp[IMEqAHUfl K KOHCOJIT,IAIIPOBAHHOII (DUHAHCOBOU OTTIETHOCTI,I 3A fOA,

4.

3AKOIIIIU BIJJ.VIfiIC fl, 3 1 AEKAEP g, 2OI9 TOAA
(o motcnvax meHze, ecnu He yno3aruo uruoe)

Cyulecrn eHHbre 6yxrarrepcrclre orleHKrr, [poAoJr)KeHIre

Rnaccutltuxaqufl uHsecmuquorunort codcmeeunocmu - fpynnw B Kaqecmoe apeudodamenn

fpynna 3aKJrroqaer AoroBopbr apeHAbr KoMMepqecKofi HeAruxczMocru, ytIHTbIBaeMofi n pauxax nopr$enr

HHBecrnrlr{ousofi co6crBeHHocru. Ha ocHosaHuv auarvsa ycrornfi AotoBopoB, corJlacHo KoropblM cpoK

apeHAbr He [peAcraer4er co6ofi ocHosH]ro r{acrb cpoKa gKoHoMuqecKoto HcnoJlb3oBauus o6tercra

HHBecrurlrrosHofi co6crBeHHocrtr, fpynna ycraHoBHJIa, qro y Hee coxpaHsrcTc.s npaKTlIqecKI4 Bce pHcKLI H

BbrfoAbr, cB.,{3aHHbre c npaBoM co6crgeHHocrH Ha yKa3aHHyto HeABHxHMocrb, Lt, cJIeAoBareJIbHo,

nprrMeHfler K grlrM AoroBopaM flopflAoK frera, onpeAeJIeHH:s.it gttt AoroBopoB orlepalruoHHoft apeu4u'

C np ae e dn u6 fifl cmo htuto cmb uHB e cmuquo uao il c o 6 cme e n no cm u

I,IHsecrnurzoHuas co6crBeHHocrb orparr€ercs n 6yxra-urepcKoM yqere no ce6ecrol4Mocru 3a MI4HycoM

HaKorrJreHHoto ra3Hoca H HaKonJreHHux y6urnos or o6ecqeHeHnr. Cnpaee4nunafl crol4Mocrb, AJIfl uelefi
pacKpbrrufl B KoHcoJrnAupoaauuofi $raHaucorofi orr{erHocr}I, onpeAeJlserc, Ha ocHoBe AoxoAHoro MeroAa,

a HMeHHo MeroAoM AHcKoHTLrpoBa:aVs AeHexHbrx noroKoB or otrepalrlaoHuoft AesreJlbHocru fpynnlt.

Cnpane4lunarr crouMocrb HHBecrr4rluosHofi co6crseHHocrld pacKpblra r llpltue.uaHuu27.

Cpox nonesuoil cnyucfu donzocpottHux anmuoor

fpynna orleHuBaer ocraslrHfics cpoK rroJre3uofi cnyx<6u HHBecrHIIHousofi co6crseHHocrl4 rlo rcpaftnefi

Mepe, Ha KoHeu KiDKAoro $uuaHconoro roAa h) ecrM o>KHAaHr4fl orJluqalorc, or [peAbIAyIrIHx oIIeHoK,

H3MeHeHHq B paaqerHbrx oqeHKax B coorBercrsuu c MCBY 8 <Y.IerHa.s TIoJIHTI{Ka, [3MeHeHH, B pacqerHblx

oI{eHKax u oulr6xu>. 3rn oqesK}r Moryr oKa3arb cylqecrBeHHoe BJILtf,HHe ga 6a.naucoB}'to crol,IMocrl

HHBecrHuHoHHoro raMyulecrBa H cyMMy rr3Hoca, [p[r3HaHHyto B cocraBe rtpu6l,;,rcfi u y6urroa.

Axmu6ot, npednazruaueHHile dnn npodaucu

B pesylrrare BbrKyrra npan rpe6osa*ufa y AO (ETA Easx> ra AO <I{ecrra EaHx>, fpynna nprcHaJla

B3bIcKaHHoe 3a-[oroBoe o6ecneqesue y 3aeMUrHKoB KaK aKTHBrI, npeAHa3HaqeHHble Arq rtpoAa>xu rto

cnpaBeAJruBoft crouvrocrlr. Axrusrr B rrocJreAyrouleu 6rrrlr oqeHeHbl rlo Hal{MeHb[refi us c[paBeAJIIaBoit, sa

MHHycoM 3arpar Ha peatv3arruro, HJrH rexylreil cror,rMocrr4, TaK KaK pyKoBoAcrBo coorBercrByroqero

ypoBHrr [pr,rHsJro rrJraH rro npoAaxe aKTlrBoB H aKTHBHoMy noucKy rloKynareJlefi. Eonee no4po6Har

rzH $ opnaaquf, npeAcraBJleua n flpu nr eqa:arau | 4 .

Axmueu no omro)rceaHo.uy Hono?y na npudunt

Arcrnsrr tro orJrox(eHHoMy HirJrory ua npu6uJrb npr,tsHarorc.s rlo BceM HeIacrIoJIb3oBaHHbIM HzuIotoBbIM

y6rnxav e rofi crerreHr{, s rcoropoft cyulecrByeM BeposrHocrb roro, r{To 6yaer Aocry[Ha
uaroroo6.naraeMafl npu6rrrs, B cqer xoropofi Moryr 6rrm Hc[oJIb3oBaHrI y6urra. Tpe6yercr

cyulecrBeHHoe 6yxralrepcKoe cyxAeHue An.s onpeAer,eHufl. cyMMbI aKTIaBoB rlo orJIolKeHHoMy H€uloly,

Koropbre Mor),r 6srrr npasuaHbr Ha ocHoBaHHH BepoflTHblx cpoKoB I4 ypoBHfl 6ygyryeit ua.noroo6laraeuofi

npu6t t lu Hap fl Ay c 6yayun u v crpar erurflM H Huulof oBoro rIJIaHHp oBaHr4fl..

B orsouresr,ru nepeHocuMbrx HzuroroBbrx y6rmron B cyMMe 10,484,711 ruc. reHre Ha 31.12.2019 rorc
fpynnofi ue 6rrlo [pr.r3HaHo orJroxeHHoro HaJroroBoro aKTHBa B BHAy HeAocraroqHocrl,I noryqeHl4,

6yayurrax ualoroo6lataeMbrx AoxoAoB, B cr{er Koropblx Bo3MoxeH 3aqer AaHHrtx y6ttmos. Boree

AerarbHaq uH$oprr,raquq rpHBeAeHa r llpzueuawuu 12.

Beponmuocmt de(tonma

BeporrHocru ge$onra flBJrflerc.r{ KrrorreBbrM BxoAsrrIHM rlapaMerpoM B H3MepeHura oqenru OKY.

BeporrHoct 4e$olra - oro oueHKa Ha 3aAaHHoM BpeMeHHoM ropLt3oHTe, pacqer roropofi Bxrloqaer

Hcrop HqecKHe AaHHbre, [peA[oJI ox eHVs. v o]Kt1aHlafl. 6yayur,x yclo nufi .

Beporruocru 4eSonra rro Ka3Haqeftcrcuvr oneparlr.rflM onpeAerqercfl coulacHo AaHHrIM HccJIeAoBaHI,Is

4e$olron (Default Study) or MexAyHapo,qHbrx pefirnHroorlx areHTcrB (S&P, Fitch, MoodY's), n Koropblx

ny6nuxyrorc.s ra6rr,rqHbre AaHHbre co 3HaqeHr{sMH BepoflTHocrefi geSolra. Bepo.arHocru 4e$onra

29



AKIII4OHEPHOE OEIIIECTBO (IDOHA IIPOEJIEMHbIX KPEAI'ITOPI____

IPUMEIIAHI,Ifl K KoHCOJIIIAIIPOBAHHOfi O}IHAHCOBOU OTIIETHOCTI,I 3A TOA'

4.

3AKOrilrUBruIdlilC s. 3 I AEKAEP g, 20 19 rOAA
(o morcnvax meHze, ecnu He ynosano uuoe)

Cyrqecrn eHHbIe dyxralrepcnl{e oIIeHKI{r [poAoJr)I(eHHe

floAAepxgBarorc.s B aKTyiIJrbHoM cocrogHuu u o6soBrflIorcq Ha rlepuoAt4'Iecrofi ocHoBe rro Mepe

o6Hosreuus crarI,IcrHKH 4e$onror,

Ydumxu 6 cnyqss de(tonma

Y6urrcn B cryqae 4eSorlra [peAcraBJrflror co6ofi orIeHKy y6sIrroa, Koropble Bo3H]IKH]'r npu 4e$on're' OH

ocHoBaH Ha pa3HHrIe Me)r(Ay AeHexHbrMr{ noToKaM}I, npHqI,ITaIOqVMktc IIO AOrOBOpy, v TeMI'I,

KoropbreKpeAr4Top oxrdAzul 6rr noryuurb, c yqeroM AeHe)KHbIx rloroKoB or o6ecueqetl4s, 14 HHTetpaJIbHbIx

KpeAHTHrIx ynyuureHufi .

YponeHr y6rrrrca npz 4eSonre (LGD) ro Ka3Harreficxuu onepallusM orlpeAeJlsercfl corJlacHo AaHH;IM

,."r"aouurur 4esonron (Default Study) or Mex.qyHapoAHblx pefirnurontlx areHrcrB (S&P, Fitch,

Moody's) v 3aBncvrr or Br4Aa AoJrra uo $zHaHcoBoMy aKrHBy: crap:ll.uir o6ecneqesHuft/neo6ecneuenuuft,

cy6op4nuuponauusrfi, cyrepeHHuft, Taxxe LGD uorxer KoppeKTl,IpoBarbcq B cryqae, ecJIH rlo aKTHBy

[peAycMorpeuo o6ecneqeHr.re, a raxxe B cJryqae ecJIH HMercTc, rIpH3HaKH o6ecqeseuur no SuuaHcoBoMy

aKrr.rBy (craaut 2 utm craaw, 3).

Pacqer LGD no 4e6u'ropcxofi saAorxeHHocrn, oIIeHHBaeMbIM Ha ut14vtsugyam,uoi't ocHoBe,

ocyqecrBrqerc, Ha ocHoBaHr{u oueHKH Bo3BparHocru o6ssarerbcrB B cJl;A{ae peailv3atu.uv 3ilJloroBoro

o6ecneqesn.s c [pvMeHeHr{eM cpoKoB AHcKoHTItpoBaHLtfl, coorBercrByloulux cpoKaM peutv3ar\vu

3aJroroBoro o6ecneqeHuq.

IIpno6pereHHbre uJrrr co3AanHbre KpeAnrno-o6ecqeHeHHLIe Qunanconue aKTITBLI

flo cocrosuurc Ha orqerHyro 4ary lpynna [pr43HaJra B cocraBe nplt6ruu ula y6rnrca BerHtII,IHy H3MeHeHIas

oxr{AaeM[,rx KpeAHTHbrx y6urron 3a Becb cpoK B KaqecrBe pacxoAoB no KpeAHTHrtu y6rnxau.

Pa:snqa MexAy BceMH [peAycMorpeHHbrMu AoroBopaMu AeHexHbIMH rIoroKaMH, [puqHTarcIlr4Mucfl

fpynne, r{ BceMH AeHexHbrMr,r rroroKaMrz, Koropbre fpynna oxllAaer [oJIyqI{Tb, npoAHcKoHTHpoBaHa rlo

s$$enrnnuofi lpoqernHofi craane, cKoppeKruposaHHofi c yqeroM KpeAzrHoro pl4cxa. 3$Sexrueuar

lporleHTHaf, cTaBKa, cKoppeKTupoBaHHafl c yqeToM KpeAuTHoro pHcKa IIpeAocTaBJIeHa He3aBHCI'IMbIMH

orleHor{HbrMg KoMraHusMu H cocraBJrrer B Auana3oHe or 10.3% Ao 23.79%. fpynna oqeH}IJIa

npeAnoJraraeMyro BeJILIqHHy AeHeXHbIX froToKoB, paccMaTplzBaeMble AeHexHbIe [oToKH BKJIIOqTUIII

HcKJrrorrHTeJrbHo AeHexHbre noroKr{ or npoAaxu yAepxuBaeMoro o6ecneqeHur. fpynna oqeHlaBaer

oxuAaenlufi cpo6 B3brcKaH:as HaIatauc 3aJroroBoro r,rMyulecrBa r'u6o peanu3auulo 3tulotoBoro llMyulecrBa

TperbHM JrHuaM B TeqeHlzl 3-ex ler.
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AKII,IOHEPHOE OBIIIECTBO (oOHA IIPOEJIEMHbIX KPEAIITOP
[pr,rMEqAHr,Ifl K KoHcoJTIIAIIpoBAHHof oI,IHAHCoBoTI oTTTETHoCTII 3A roA,
3AKOrrqUB,IdJ.I/ir4Cfl.3l AEKAEP fl, 2019 rOAA
(o morcnvax meHee, ecna He ynesaruo uuoe)

5. llgpreHenun xlaccu{umallufi B IIeJrflx rIpe3eHTaII[u

B xoucollzAuponauuofi (lunanconofi orrrerHocra 3a roA,3aKoHqHBtuuitcs31 4era6pr 2018 roAa,6stnu

npog3BeAeHbr Ir3MeHeHHr xlaccu$uKarluu,Urfl npraBeAeHI,Is ee B coorBercrrrae c Soprr,rofi npegc'raBJleHH,

KoHcoJrlrAuposaHHofi $uHauconofi orqdrHocru 3a roA, 3aKoHqHBIrIHitcs3l 4exa6p.x 2019 rola.

Blussue [sN,{eHeur,rfi H4 KoHcoJrHAHpoBaHHbrfi orqer o npu6rurx ulu y6rtrrax H [poLIeM coBoKyrIHoM

AoxoAe 3a roA, 3aKoHql{Bluwi,tcs 31 4ena6pr 2018 roaa npHBeAeHo HHxe :

Konco.nuAlrponasHul[ orrler o upu6slnnx

uru y6urxax u [poqeM coBoKyrHoM 31 4erca6pa

aoxoae 2018 roaa

Tbrc. TeHre YraraHo Pauee

Perc.raccu- 31 4erca6Pn 2018 roaa

Olarcauuq Pacrcracctl0lrqfiPoeauo

,{oxo4rr or peaJII.I3auI{u roBapoB Ir

oKa3aHr{f, ycJlyr

IlpoqeHrurre AoxoAbI

flpoqeurHue AoxoAbI, paccqI,ITaHHLIe c

I{crroJrb3oBaHl,reM MeroAa sS$exrunnofi

CTABKI,I

PacxoArr no KpeALITHbInr y6urxana
(Doprrar.rponaul,te pe3epBoB uoA o6ecueueur,re

aKTlrBoB, no KoropblM Har{[cnrloTc,

pe3epBbr

[oxo4rr or yMeHblueHue AIrcKoHTa npta

qACTI4TIHOM AOCPOqHOM IOIATIEHI{I,I NPAB

rpe6ooauux

PacxoAu or I,I3MeHeHLIa cnpaneglltnof

CTOI4MOCTI4 3AJIOIOB

Ilpouue (pacxogrr) / AoxoArt

Hroro

Kouco.nuglrporauuufi orrrer o

Qunanconon rroJroxeHl{I{

TbIC. TEHIE

Axrunu, [peAHa3HaqeHHbIe AJIfl rtpoAaxI,I

Zsnecrauulr, I,IMeIou[ec{ B Hiuluqult Arf,
npoAaxr.r

Or.rHaHcosrIe aKTI4BII, oueHI,IBaeMble no

cnpaBeAn[Bofi crouruocru uepe: npouufi

cosoxyrHrrfi AoxoA

Hanor sa 4o6aueuuyto crolzMocrb I4

npoq[e HaJIoru K Bo3MeuIeHI{ro

Texyuufi Harorosrtfi aKrI,tB [o
KoploparuBHoMy roAoxoAHoMy HaJIoty

3afiurr ra 4e6uropcxaf 3aAonxeHHocrb

llpana rpe6oBaHlafl , oIIeHlIBaeMbte lro

aMoprr43rrpoBauuofi crouuocrn

,{e6uropcxar 3aAoJrxeHHocrb

Ilpoure aKrr4Bbr

Irlroro

10,330,121

25,734,857

(12,262,537)

3,380,629

(4,259,625)

(2,671,7 59)

(25,734,857)

25,734,857

12,262,537

( 1 3,14 1,533)

(3,380,629)

4,259,625

7,658,362

25,734,857

( 13,141,533)

693,149 2,671,759 3,364,908

23,616,594

BlusurEe utneseHafi Ha KoHcoJruAlrpoBaHHbrfi orqer o $uuauconoM [oJIoxeHHI{

31 gerca6px 2018 roaa rpI,IBeAeHo HHxe :

23,616,594

31 Aerca6pq

2018 rota
Yxasauo pauee

Pexlaccu-

0urcauus
30,827,670

(1,286,179)

3a roA, 3aKoHr{I,IBIXI4fiC'

31 seKa6pa 2018 roaa

P a cr.n a ccu 0 u ulr po a a u o

30,827,670

1,286,179

6,454,889

155,101,456

1,682,982

448,431

195,801,607

1,296,179

5,362,273

1,092,676

757,042,190

3 1,018,34;

195,801,607

7,296,179

1,092,616

(1,092,616)

(157,042,190)

I 55,10 I ,456

l,6g2,9g2_s{,,,t
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AKIPIOHEPHOE OBIIIECTBO (OOHA IIPOEJIEMHbIX KPEro4TOB)
IIPIIMEIIAHI{.fl K KOHCOJII,TAI,TPOBAHHOIZ OIIHAHCOBOIA OTIIETHOCTII 3A TOA,

3AKOIIIIIIBIJd.I/IfiTCfl,3 1 AEKAEP g, 2OI9 TOAA

6.

'B mbrcnqax meruze, ecnu fle

[oxogrr or peaJrrr3auurr roBapoB Ir ona3aHlrfl ycJryr

,{oxo.{ or p ean I,I3aIIu14 3eMeJIbHbIx yq acrKoB

,{oxo4 or onepaur4oHuoft apeu4u

[oxoa or peiIJI[3autIu KoMMepqecxoft, Nulofi
HeABI4XI'tMOCTI4

,{oxo4 or peanlr3arlur4 npoqero AB I4xI,IMoro I4MyIrIecrBa

AoxoAu or o6clyNuaauua

[oxo4 or peanlt3aullr4 LoItLr yqacrilfl.

llpovue AoxoAbI

I,Iroro AoxoAoB or peaJrlt3auuu ToBapoB ll oKa3aHuq

ycJryr

Ce6ecrouuocrl pe€InI{3aIruI,I 3eMeJIbHbIx yqacrxoB

Ce6ecrouuocrb or peanI,I3aIII{I4 KoMMepvecxoft , xulofi
HCABI4)I(I,IMOCTI{

Ce6ecrourraocrb peulnu3aIII4I4 rtpoqero ABI,IxHMoro

r,rMyuIecTBa

Ce6ecroun,tocrb apeHAbI

Ce6ecrouuocrr o6cryNauauna

PacxoArr rro coAepxaHl,Irc, cAaBaeMoto B apeHAy

14MyrrlecrBa

Ce6ecrouuocrb peuInI43aII[v LoJt r y,tacrlts,

Ilpovue pacxoAbr

llroro ce6ecrourr,Iocrl{ peaJrI{3auHH

2019 rot
12,196,711

3,427,019

3,17 5,532

798,547

482,560

216,783

^4tr,",

2018 roa

2,480,190

3,222,458

4$,24;
1,298,665

237,804

7,659,362

7.

Ce6ecrourrrocrb peaJIlr3allrrrr

Ce6ecrouptocrb peiuIH3aIrHL npeAcraBJleHa cJIeAyrcIqIlM o6pasorvr:

2018 roa
(2,312,942)

(1,532,660)

(662,107)

(430,177)

(1,334,404)

(22,604)

____s2e4,8e4)_

flpoqenrnbre AoxoAbr, paccquraHHbre c [crIoJrb3oBaHHeM MeroAa rQ{ercrunHoft craBKrr

flpoqeurusre AoxoAbr, paccqrrraHHbre c HcrroJrb3oBaHueM MeroAa e$Sexrnnuoft crasxu [peAcraBJIeHbI

cJreAymrrIHM o6pasou:

2019 roa 2018 roa

2019 roa
(7,086,54 1)

(3,509,651)

(2,387,422)

(2,264,036)

(825,761)

(345,793)

(10,265)

(16,429,469)

53,588,412

4,232,993

2,018,276

176,866

126,274

66,908

19,067,751

4984,153
1,332,811

102,715

247,427

Ipana rpe6oBaHVfl., oIIeHI,IBaeMble rro

aMoprr,r3r,rpoBauuofi crouuocru
Cqera u Aeflo3r,rrbr s 6auxax

,{eneNurre cpeAcrBa r,r I4x 3KBI4BaJIeHTrI

,[e6r.rropcxar 3aAonxeHHocrb

Onuancontte aKTIIBbr, oueHI,IBaeMbIe [o
cnpaBeAJrr,rBoft crouuocru vepes npouuil

cosoxynHrrfi AoxoA

,{olronrre rleHHbre 6ymarw, oueHLIBaeMbIe [o
aMoprr,r3r,rpoBassofi crouuocru 3a BblqeroM

pe3epBoB rro oxuAaeMblM KpeAI{THbIn y6urxau

llroro rrpoueHTHbrx AoxoAoB, pacctturaHHblx c

rrcrroJrb3oBaHueM MeroAa rQ$errusuofi crasru

Ilpoqeurusre pacxoAbl

Iporleuruue pacxoAbr rro BbIlyueHHbIM AoJIToBbIM

ueHHbrM 6yuarau

,(unugeu4u no rrplrBrrJrerl4poBaHHrIM aKIIIITM

llroro [porIeHTHbrx pacxoAoB

IIpuwr.

t9

IIpuu.

22

60,209,729 25,7341857

2019 roa

(90,6'15,455)

2018 roa

( 10,800,000)

(62)

(10,800,062)

32

_____12!f?slQ_
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AKUIIOHEPHOE OEI{ECTBO (OOHA IIPOEJIEMHbIX KPEroITOB)
flpr{MEqAHr,Ifl K KOHCOJIITAIIPOBAHHOT OT,THAHCOBOfr OTTIETHOCTI4 3A rOA,
3AKorrquBrrruffcs 3 1 AEKAEP fl, 2019 f OAA
(o mucnvax meHze, ecilu He ynosauo unoe)

9. PacxoAu no o6ecqeHeHrrlo aKTITBoB

Pacxogu uo o6ecueueHHro aKTHBoB [peAcraBJIeHbI

O6ecuesenue aKTI4BoB npeAHa3HarleHHbIx AJIf,

npoAaxu

O6ecueueHue rrHBecrI,IuI{oHHofi co6crseHHocru

flpouee o6ecqeueulre

Ilroro pacxoAoB no o6ecueueHl.trc aKTHBoB

cireAyrcqlaM o6pasont:

IIpurr.

l4

2t

PacxoAu Ha rrepcoHulJl

Harorlr r4 Apyr[e o6rearerrHrle IIJIarexI4 n 6rcAxer

flpoSeccraouaJrbHbre ycJIyrll

KoNraHAr.rposor{Hbre pacxoAbl

Arraoprusarlur ocHoBHbIx cpeAcrB I,I

HeMaTepr,ranbHblx aKTI{BoB

Tpaucnopruue pacxoAbl

Crpaxorauue

C6opu rr r{JreHcKlre B3HocbI

Vcryrlr cnaslr

Iournr,rurr, rurpa$u lt rIeHI{ s 6toAxer

Marepnaru
Eauxoncxrae ycnyrut

Mapxerlrur, pexJraMa

PacxoAu tro orreparlronnoft apeu4e

O6yreune

flp e.qcran nreJlbcKl{e p acxoAbl

Ilepeao4uecxue ycJryr?r

flpovue pacxoAbr

B cocrae pacxoAoB Ha trepcoHtul BKJIIoqeHbI Taxxe pacxoAbl

IJIATbI,

Ilpouue (pacxogrr)/AoxoAu

flpouue AoxoAbr npeAcraBileHbl cJleAyrcIquna o6pasou:

Ilpouue,(oxoAbr rro noralreHr.rrc [paB rpe6onauufi

,{oxo.qrr uo o6cryxunaHr,[o npaB rpe6onauuft Eaura

Acrasr,r

B occrauoueHr,re oueHoqHbrx o6xgarerucrs

Ilpourae AoxoAbr

Hroro rtporrl,lx AoxoAoB

lIpr.mr.

19

2019 roa 2018 roa

24,994,361

1,339,013

18,000

26,351,374

10. O6qexorqficrnennrreIraAMLIHLIcrparIrBHbIepacxo.qbl

O6qexosqficrBeHHbre r{ aAMuHrrcrparuBHbre pacxoAbl rIpeAcraBJIeHbI cJleAyrcIqau o6paaou:

2019 roa 2018 roa

2,314,277

256,377

209,342

73,069

3 1 ,156

46,676

20,244

14,881

17,636

7,735

12,564

12,347

3,514

1,682

278

47

3,650,678

483,955

261,150

154,415

77,484

62,067

54,735

3 1,836

20,996

19,608

18,246

17,628

9,734

4,159

2,174

2,001-

39,252 30,639

4,910,118 3,052,464

lro HaJroraM r4 orqucJleHur c eapa6oruofi

11.

2019 rot
4,640,640

462,945

219,209

_____:3.J2!_

2018 roa

2,671,7 59

34

I,098,879

126,391

3,8971063

34
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AKIIIIOHEPHOE OEIIIECTBO (OOHI IIPOEJIEMHbIX KPEryITOB)
TIPIIMEIIAHI,Ifl K KOHCOJII,IAI,TPOBAHHOft OI,IHAHCOBOfr OTIIETHOCTI'I 3A TOA,

3AKOITtII4 B,TTII/.trIC fl, 3 1 AEKABP fl, 2OI9 TOAA
(e mwcnuax meHze, ecilu He yKuraruo uruoe)

11. llpovue (pacxognl)/goxogr,I, rpoAoJrlI(eHIre

IIpurrl.

Oueno.rHrre o6rsaremcrsa rro 3eMeJIbHoMy HiIJIoty 23

Bulrara n Hauuoualruufi @ouA PI(

PacxoArr rro BbIKylneHHbIM aKTI4BaM I{ecua Eaur

PacxoAu rro BrIKyIJIeHHrIM aKTI4BaM BTA Banxa

PacxoAu uo o6cnyNuaaHl{Io npaB rpe6onauuft

Acrana Baux

flpovue pacxoAbr

llroro flpoqlle pacxoAbl

llroro rpoqHe (pacxogul)/4oxoAbl

(Pacxog) / ercououuq ro roAoxoAHoMy HaJrory

PacxoAu rro rexyureMy noAoxoAHoMy HaJIory

Hsueuesue BeJII4qIlHbI orJloxeHHbIx HaJIoroBbIx

aKTI4BOB BCJIeACTBUe BO3HIIKHOBeHl4fl I,I

BOCCTaHOBJTeHITf, BpeMeHHbIX pa3HUU

I{roro (pacxog)/:xoHoMlrq tro troAoxoAHoMy

HaJrofy

Pacqer eQQexrunuoft cranrcu [o rIoAoxoAHoMy HaJIory

tlpu6t utul (y6rtrox) Ao Haroroo6roxenus

floAoxoAuufi HaJror, paccqr,rraHHbrfi s coornercra[[
c 4eftcraylou1eil crasxoft [o [oAoxoAHoMy HaJIory

Pacxo,{ He BKJrroqeHHrrft s Haroroo6raraeuyo 6asy

I4sr4eHeuraq B HelpI,I3HaHHoM orJIoxeHHoM

HTIJIOTOBOM AKTIBE

L,Irono

[euexurre cpeAcrBa tr Irx SKBI{BaJIeHTrI

fleneucuue cpedcmea

- c KpeAr.rrHbrrra pefiruurou or BBB- ao BBB+
- c KpeAr.rrHbrrrr pefiruurou or B- Ao BB+

ONuAaeuue (peAI4rHbIe y6rtrxu

llroro AeHexHbrx cpeAcrB

9 xeue anenmot denetrc n u x cp ed cma

Onepauuu o6parHue PEIIO

,{euosurrr n HEPK

Horu HEPK

OxuAael,ture KpeAurHble y6rtrxu

[Iroro 3KBr{BaJreHToB AeHexHbIx cpeAcrB

I{roro AeuexHbre cpeAcrBa H [Ix 3KBI{BaJreHTbI

12.

3,364,908

Cranna ro reKyuleMy H orJrox(eHHoMy noAoxoAHoMy H{ulory s 2019 roAy I,I s 2018 roAy cocraBme"t 20Y0.

25 rcxalps. 2017 rola 6rrn npuHrr 3axou <O sHeceHr,rr,r H3MeHeHufi u 4onolueuufi B Hercoropble

3aKoHoAareJlbHbre arcrsl PK rlo Borrpocalr ualoroo6JroxeHH.g), B coorBercrBlra c Koroprtna 6ruu BHeceHbI

H3MeHeHr{s s Harorosbrfi KoAexc Pecny6nr,rr<u Ka:axcran, BKruoqarcque [peAocraBJIeHHe npeSepeuunfi

rro ocHoBHbrM oneparlHsr,r ooHAa cpoKoM Aeficrsns l0 ler, BKJIIOqa.s JIbroTbI IIo y[IaTe KOpnopaTI{BHoro

[oAoxoAHoro Hzurora, ocso6on(AeHbr AoxoAbr (Douga no ocHoBHofi AeqreruHocrl,I yKasaHHble B nyurre I

crarbat 292 HatoroBoro KoAeKca PK, npu srou npeSepeHI-lI,IH npeAocraBJleHbl HaLIHHaq c 1 1 Mapra 2017

roAa.
2019 roa 2018 roa

(1,174)

346,999

(226,429) 345,825

2019 roa
(2,945,980)

(2,776,449)

(625,844)

(479,220)

(395,449)

(29,866)

(7,252,808',)

__-(1,e30,919_

(29,701)

(196,728)

---,!-q+

(422,s60;

(32)

(109,563)

(532,155)

( 101,939,050)

(20,3 87,8 l0)

20,161,381

2018 roa

3,469,174

693,835

(610,146)

262,136

2019 roa

(226,429) 345,825

13.

2019 roa

11,181,673

1,396,449

(13)

12,578,109

4,172,003

15,034,258' 
10,855,754

30,062,015

2018 roa

1,253

8,008,232

(1 16)

8,009,369

4,705,002

14,252,425

(2,561)

18,954,866

____JSe6123l_
35
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AKII4OHEPHOE OBIIIEC TBO (OOHA IIPOBJIEMHBIX KPEroITOB>
IPUMEIIAHI,Ifl K KOHCOJIIIAI,TPOBAHHOfi OI,IHAHCOBOII OTIIETHOCTU 3A TOA,

3AKOrilr[BIIrI4frCfl 31 AEKAEP fl. 2019 rOAA
(o mucnvax meHze, ecilu He yKKraHo

13. flenexnrre cpeAcrBa LI lrx SKBIrBaJreHTbIr rlpoAoJrxeHlre

Kpe4uruue pefiruura npeAcraBJreHbr B coorBercrBran co craHAaprauu pefiruHroBoro areHTcrBa <Standard

and Poor's>> vrlt c aHarorHr{HbrMlr craHAapraMu Apyrl4x MexAyHapo4uux pefiruHroBblx areHTcrB.

flo cocro.sHgro Ha 31 4exa6p.a 20L9 rolausa31 4ena6pr 2018 roaa B cocraB sKBI{B€}JIeHroB AeHexHbIx

cpeAcrB BxoA{T KparKocpoqHbre Aeno3aTbr H Horbr pa3MelrleHHrre s HBPK no AotoBopy AoBepI,ITeJIbHolo

y[paBreHuq, 3aKJrIorIeHHbIM Ha cpoK Ao 90 .quefi.

Arcrunrr, [peAHaBHarreHHbIe AJrfl rlpoAaxtr

llpurvr. 2019 roa 2018 roa

14.

Xuraq r{ KoMMepqecraq HeABHxI,IMocrb

Cemcro-xossfi craeHHar rexHI4Ka

3eMrq

ZHsecruquu AoJIeBoro y.l.acrltfl

flpouue aKTaBbI, npeAHa3HarreHHble An{ [poAaxl4

llroro
3a srrqeroN,r: pe3epBa uoA o6ecqenenue

Izlroro aKTrrBoB, rIpeAHa3HaqeHHbIx Arq rlpoAaxll

29,202,339

20,605,301

t7 ,023,333
443,070

24,199,815_

6,505,699

914,741 n2Js;
68,188,784

(23,245,777)

44,943,007

____leufi+

30,827,670

Bsrrcxaulre 3aJroroBoro o6ecueqeuur

B 2019 rogy fpynna B3brcK€ura 3zuroroBoe o6ecneqeHlae (nrmynleuHble rlpaBa rpe6onauux y I{ecHa EaHxa

u ETA EaHrca) Ha cyMMy 45,285,590 rblcrq reure (2018 ro4:4,469,409 mtcsq reure).

O6ecqeneuue arTrrBoB, rrpeAHa3HaqeHHblx AJrq rrpoAar(ll

B coorsercrBue c perxeHraeM focy4apcraesHofi KoMraccHI,I u flpuxasa EAuncrseHHoro Arquouepa,

@osAorr,r s 2019 ro4y o6pauleHo e co6crBeHHocrb a cyAe6uou nopt.qKe 3uloroBoe I{MyIIIecrBo rlo rpaBaM

rpe6orauux fpynnu Kounanun <Aru6u>> (4anee - fK Arrulu), npuo6pereuuoro (Dougona y AO

<{ecnaEaHx>. B nepeueHb 3€rJrotoBoro HMyrqecrBa BxoAflT: HeABHxt4Mocrb, TpaHc[oprHble cpeAcrBa,

c[elrr{iura3HpoBaHHa.s rexHHKa, o6opy4onaHue, ilpaBa BpeMeHHoro 3eMJIerIoJIb3oBaHHq u 3eMeJIbHbIe

yr{acrKr,r, 3aHqrbre xulr,rrvru/se)K}rJrbrM}r 3lla:H]|/^sMkt (aanee - lluyutecrno). CornacHo Ilpororcory saceI'aH]/'fl

focyAapcreeusofi KoMtrccr{H rro BonpocaM MoAepHr{3aI-IHH gKoHounrcu Pecny6turcu Kasaxcrau or 15 rr,Iapra

2019 rola, rpr,rHsro perreHr,re @on4y coBMecrHo c Axptuarauu o6lacrefi (Kocranaitct<ax, Ceaepo-

Kasaxcraucra.a, AruolrLrHcKafl, Axno6uucr<at o6nacru) [puHsrb Mepbl aApecHofi pealusaqulr I'Iuyulecraa

ro puHouHofi cror,rMocrr4, oupe4elenuoft Hesasucl,IN{oft oqeuoquoft t<ounaHueft TOO (GRAND-

PRIORITY) Ha crreAyrcqr4x ycJroBrrflx:

. rrepBoHaqalrnsrfi ssHoc 1oZ or croHMocru HMylqecrBa c paccpoqrcofi ocrasueficq qacrH .{o 15 ler a

JrbrorH[,rM rrepuoAoM qo 3 rer;

. rrpu npeAocraBJreHr,ru paccpoqKu [Jrare)Kefiulur^uJrbrorHoro [epno,{a pa3Mep Bo3HatpDI(AeHHq Ao 3 rer
o[peAeJ]eHo \Yo, c 4 no 15 rol urar yBerr4r{eHr4f, pa3Mepa Bo3HarpoI(Aeuut paveu 0,5%o.

Bce I,Inryruecrso/Aoru yqacrvs, fI( Anu6ra, roArexaulero peaJIH3aIIuu B paMKax AaHHoro llporonola
orleHeHo no qucroft crouMocrH pearu3aqtr,w (AeHeNHste rIoroKI4 [poAI,IcKoHTL{poBaHbI no MeroAy

s$Serrr.rnnofi npoqeHruofi crasrcH - 15,77%). Pasnuua Me)I(Ay crouMocrblo o6paulennoro B3bIcKaHHq

(6a-nanconofi crourraocrrro) u uucrofi cyuuofi pezrJIH3aqI,Iu rIoAJIelKaiIo o6ecqeseHnro.

.(o;rn y.racurfl , rr peAHa3HaqeH Hafl AJrfl rlpoAaxlr

B parvurax pearrv3a\Hu aKTHBoB fK Aln6u, oAHHM as cnoco6oB nepeAaqu aKTHBoB B BI{Ae npaB Ha

BpeMeHHoe 3eMJrerroJrb3oBaHlze ceJrbcKoxo3.gftcrseHHstx 3eMeJIb, npeAnoJlaraerc.a BxoxAeHue (DoHAa e

AoJreBoe )rqacrue, c Aalrsefiurefi pealuraquefi s paccpor{Ky. B no.r6pe 2019 rola fpynua BHecJIa B

YcrasHtrfi KarrHTnJr TOO <Acrrl Jloruc'rurc>> (ganee Tonapuqecrno) [paBa BpeMeHHoro

3eMJrenoJrb3oBaHu.s Ha oueHor.rHyro cyMMy s 1,238,623 rstc. TeHre. Yupe4urelrHblM AoroBopoM

rpeAycMorpeHo, rrro AoJrfl BJraAeHua fpynnu n TosapuulecrBe cocraBtser l%o. B 2020 roay

36



AKII,IOHEPHOE OEIIIECTBO (OOHA ilPOEJIEMHbIX KPEAIITOB>

TIPI,IMEIIAHI4fl K KOHCOJII,IAI,IPOBAHHOIT OI{HAHCOBOfi OTIIETHOCTU 3A TOA,

3AKorrql4B,rrwtrrcfl,3 1 AEKAEP fl, 2019 IOAA

14.

15.

(o mwcavax meH?e, ecnu He yno3aruo uruoe)

Antunrr, [peAHa3HarreHHLIe AJrfl flpo.qax[r [poAoJrxeHlre

rrJraHupyerc fl pea;i.:a3a\Lrs, Aolrv HHBecropy B paccpoqKy na 15 ner. fpynna He cocrol,IT s Ha6rloAareJlbHoM

Cosere TonapuulecrBa, v He npr,rHaMaer 3Haql4TeJrbHoro BrtvtsHvts, B ynpaBJIeHHH eto AesreJlbHocrll.

B csqsu c BbrIrIeH3JroxeHHbIM, fpynna ilpH3HtrJra AaHHyto [IHBecrHI{Irto Ha orr{erHyto Aary, KaK HHBecr}II-(LIfl

AoJreBoro yqacrvrfl, B cocraBe <Anrunon, [peAHa3HaqeHHbIx AJL [poAaxu) H orpa3uJl Hx no Saxruuecxunt

3arparaM. laruruat cyulth 6una o6ecqeHeHa, KaK yKa3aHo n Iputueuauau 9.

flolronr,re rleHHbre 6y*raru, orleHuBaeMbre rto aMoprlr3rrposaHuofi crolrMocrlr 3a BblqeroM

pe3epBoB rro oxrrAaeMblM KpeAIrrHbIM y6rrrrcavr

2019 roa 2018 roa

,(onronue ueHHbIe 6y uaru
locyAapcmeHHble ueHHbIe 6yuara

ONlrAaeurte KpeAI4rHbIe y6rrrru

llroro

YcrosHs frora[reHnfl, craBKa H

aMopra3raposaHHofi croHMocrH 3a

505,454

1 000,000

( 19,400)

l,4g6ro54

rpaSr.rrc florarlrenus AoJIroBbIx IIeHHbIx 6yvar, oIIeHLIBaeMbIx rro

BbrqeroM pe3epBoB noA o6ecueHeHur:

31 gera6pa

2019 rota
31 gexa6pr

2018 roaa

Ba.nrcra

Honu-
HAJIbHAfl

CTABKA

foa Horuu-

IOTAUIEH HAIbHAq

t4g cToHMocrb

Horrrll- Ealauco-
HAJIbHAS BAfl CTOH-

CTOI{MOCTb MOCT6

Earauco-
Bafl cToI{-

MOCTb

,{olronue ueHHbIe 6yuaru

focyAapcroeHHble ueHHbIe

6yuaru

llroro

KZT

I<ZT

0.10%

10.2%

2033 2,133,196 505,454

2020 1,000,000 980,600

3,133,196 1,486,054

florronsre IIeHHI'Ie 6ynraru

B coorsercrBnkr c rrocraHoBJreuaeu flpanureJrbcrBa Pecny6nrzxu I(asaxcrau (4a;ree - IlocraHosleune) r
cqer rroratueHus qacrr{ 3aAoJrxeHHocrn no 6roAxrersonay KpeAHTy, npeAocraBJIeHHoMy aKHMary Bocroqso-

Kagaxcraucxofi o6lacru, o6luraqur,r aKrruoHepHoro o6ulecrsa <I{ecHa Easrc>> (aanee - O6nuraquu) na

cyMMy 2,150,001 Tbrc. TeHre, BbrrryqeHHbre co cpoKou Ha l5 JIer, co crasxofi Bo3HarpaxAeaut 0,10o/o

roAoBbrx o6parqenu vs xouuyHalrHoft co6crseHHocru BocroqHo-Kagaxcraucxofi oltacru B

pecny6lzxaHcKyro co6creeuHocTb B noJrb3y fY <I(orvrureT rocyAapcTBeHHoro HMyIIIecTBa vr,pvBaTla'3a\wu

Muuucrepcrna $uHaucon Pecny6nnru l(a:axcrau> (gaaee - KfHfI). O6tura\wu repeAaHbl B orlJlary

pa3MerrlaeMr,rx npr,rBr{Jrerr{poBaHHbIx arcqafi fpynlu @ptau. 25),

IIpu neprouaqrrJrbHoM npu3HaHr,rra O6nuraqprfi, clpaBeAJruBas crouMocrb cocraBJlrer 463,783 TblcrqreHre.

Clpanegluna, crouMocrr O6luraqufi onpe4eneHa rryreM AucKoHTHpoBalaus. AeHexHbIx rloroKoB rlo

e$Sexrurnofi npoqeHrHoft crasKe ll,22oh.

16, @unancosbre aKTlrBLI, orleHl{BaeMbre [o c[paBeAJrrrBofi crolrMocrlr rrep$ upouufi
coBoKyrrH[,rft AoxoA

2019 rot
1,734,593_

2018 roa

1,7341593

roga SuHaucoBbre aKTI,IBsI, oIIeHHBaeMbIe

B BHAe rocyAapcrBeHHblx IIeHHbIx 6ynIar,

locyAapcrneunble AoJIroBbIe IIeHHbIe 6yuaru

PacxoArr rro KpeALIrHbtu y6urxan,t

Hroro

flo cocrosuHro Ha 31 aexa6ps 2019 roaa a Ha 31 4exa6pr 2018

ro cnpaBeAJrrasofi cror,rl.{ocrn qepe3 npouufi conoxynuufi AoxoA,

He rBJlstorcs HI,I o6ecqeHeHHbIMH, Hr,r [pocpoqeHHblM[L

37
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AKII,IOHEPHOE OEIIIE CTB O (OOHA IIP OEJIEMHbIX KPEru4TOB>

fIpuMEqAHr4fl K KOHCOJII,TAI,TPOBAHHOfr OUHAHCOBOI OTTTETHOCTI{ 3A rOA,
3AKOITTII4 BII]PIfiIC fl 3 1 AEKAEP fl. 2OI9 TOAA
(o mwcnuax meHze, ecilu He yno3ano uuoe)

17. Cqera rr Aerro3rrru n 6asrcax

flenosumu e danxux no zocydapcmreHHbtl]t

npozpaMilstt
- c KpeAr,rrHbrlr peilruurou or BB- .qo BB+

PacxoAur tro KpeALIrHbtu y6urxau

llroro Aeno3r.rroB B 6anrcax [o rocyAapcrBeHHblM

IIporpaMMaM

Ilpovue cqema u denosumu e faHxax
- ge$oltaue
PacxoAu rro KpeAr.rrHbttu y6rrrrana

llroro flpoqne cqera I.r Aerlo3nrbl s 6auxax

llroro cqera rr Aerro3HTbI n 6aurcax

Halor ua go6anneunyto crol,IMocrb lro [pI4HrrbIM

3TIJIOTAM

llpe4onlara [o [oAoxoAHoMy Hirnory

llpouue HirJrorlt

llroro HaJror Ha 6o6aueuuyrc crollMocrb LI

lpoq[e HaJrorH K Bo3MeuIeHHK)

IIpurvr.

llpuru.

l4

2019 roa

42,889,182
(97,472)

42,791,710

2018 roa

39,156,189

(439,5'75)

38,716,614

1,200,000

( l,2oo,0oo)

42,791,710 38,716,614

KpynHsrfi Aerro3I{T

CornacHo pelueHlto, rpr,rHqroMy Haquoualtsulr Easrcom Pecny6lurz KasaxcraH (HEPK), n 2015 rogy

fpynna pa3Mecrr{Jra s 6aHKe BToporo ypoBH, Aerro3HT c[eq]IzIJILHoro Ha3HaqeH:as. Ha cyMMy 250,000,000

Tbreqq reHre (4a.nee - flporpatrua 250). Houusarruaq [poIIeHTHas craBKa [o AeIIo3HTy cocrazuta 5,5o/o

roAoBbrx, cpoK pa3MeuleHufl Aerro3r,rra - 10 ner. L{enrro BrllxeyKa3aHuofi rocyAapcrseHuofi flporpaMMbl

,BJrflerc.s coKpaureHue o6reua uepa6oraroulr4x safiN{os. B aroue 2017 rorc coulacHo Pauouuotvty

coula[IeHuro fpynna floArrncaJla AorroJIHHTeJrbHoe couIaIIreHHe c AaHHbIM 6aHrou o cHI{xeHHH

HoMlrHaJrbHofi npoqeurHofi craexu tro Aeno3nTy c 5,5%o IoAoBbIx lo 0,1Yo roAoBblx H IpOAJIeHI{I'I cpoKa

pa3MeureHuq Ao 1 utom 2037 roAa, a raKxe r{3MeHeHHH ycrorzfi Aocpot{Horo ucrpe6onaul{s AaHHolo

Aerro3r,rra, rpeAycMarpuBarourux tpvHflTts lpynnoft o6sgarelrcrBa B cnyqae AocporlHoto lrcrpe6onaHur

Bo3Bpara Aeno3ura ynJrarurb Heycrofircy 6anrcy B cyMMe 50%o cywu Aerlo3Hra. ,{aHHrte ycroBus He

coorBercrByror pbrHoqHbrM, r.{ TaK KaK peueHue o ux rrpuHJluau 6rtlo [pI,IHflTo flpanurelscrnou PK,

Koropoe .fiBrflerc, xoneqnofi KoHTpoJrrapyroqefi cropouoft fpynnrt, c MoMeHTa pecrpyKTypv3awv

fpynnofi 6rrlo npusHaHo str6rrrue AeficrsoBaBrxero Suuauconoro Hl{crpyMeHra I4 npu3Hau uorstfi (ua

HoBbrx yclonurx), 6trl npousneAeH pacqer c[paBeAJrusoft crouN{ocru Aeno3vITa Ha HoBbIx ycJIoBI4rx

pa3MeureHn.fl, c npr4MeHeHpreM craBKH Ar,rcKoHTI4poBaHVs. B pa3Mepe 10,88yo, y6urrcu tro flpllsHaHlrro

AHcKoHTa B pa3Mepe 216,323,394 Tbrc. TeHre 6rrnlr npusuaHbr HerrocpeAcrBeHHo B cocraBe Karll-triula ro
crarbe <Pesepn no ycJloBHoMy pacnpeAeJleHHIo)).

Ilpouue crrera r.r Ae[o3HTbr n 6anrax

flo cocrossuro Ha 3l 4erca6p.a 2019 rola flepeA fpynnofi qucilLlrcr 3aAoJlxeHHocrb rlo Bo3Bpary AerIosLITa,

pa3MeuleHHrrx e AO <Delta Bank> Ha cyMMy 1,200,000 TbIcrtI TeHre, Ha Koroplro n gerca6pe 2016 rorc
co3AaHa 100% nporrt3krs, B cBs3H c 4eSonrou 6aurca, Coruacuo corJIa[IeHHro Me)I(Ay fpynnofi n

aKrruoHepoM AO <Delta Bank>, 3aAoJr)KeHHocrr 1,200,000 rrrcqq reHre nepeuJla Ha aKquonepa AO <Delta

Bank> u 6rtla pexraccu$ullupoBaHa B cocraB Ipounx aKrHBoB.

18. Ha.rror Ha Ao6aBJreHHyro crorrMocrb u [poqfle HaJIoTLI K Bo3MeIrIeHIrIo

2019 roa

6,780,595

296,669

163,263

7,2401527

2018 roa

4,937,211

1,092,616

425,062

6,454,889

Ha.nor na Ao6an.neuHyrc crolrMocrb rlo upIrHflTbIM BaJroraM

B 2019 roAy B cyAe6uonr ropsAKe o6pauleHo 3airoroBoe r4MylrlecrBo, B pe3yJlbrare ilpvIHsrvs.3rlJloroBoro

HMyrqecrBa Ha 6alasc lpynnrr, o6pasorale, HaJror Ha Ao6asreHHylo crouMocrb rloAJlexaqero 3ar{ery B

cyMMe 2,214,515 rstcsq reHre. 
3g



AKII,IOHEPHOE OEIIIECTBO (OOHA TIPOBJIEMHbIX KPEAIITOB)

TIPTIMETIAHI4f, K KoHCOJIUAIIPOBAHHOII OIIHAHCOBOIT OTTIETHOCTII 3A TOA,

3AKOIrq[BIIrUlrCfl 3 1 AEKAEP fl 2019 IOAA
(o morcnuox meH?e, ecnu He yKolano unoe)

19. Ilpana Tpe6oBaHurl, oIIeHIIBaeMbIe no aMopTII3IrpoBaHHofi ctouprocru

2019 rol 2018 roa

Buxyueuusle rpaBa rpe6onauur y ETA Bauxa

Buxynreuuue npaBa rpe6onauua y I{ecua 6auxa (lnyn)
Brrxynreuurre npaBa rpe6onaunr y I{eura Eaura (2nyn)

Hroro rtpaBa rpe6onaHut, oueHrrBaeMble [o
aMoprrr3H ponauuo fi crolrMocrl.l

97,940,666

41,352,082

96,953,914

236,246,662

709,366,599

45,734,857

1)

2)

3)

4)

155,101,456

B coorsercreralt c Par\.{oqH},IM coruraueHHeM, 3aKJIIor{eHHbIM MexAy flparnrelrcrrou PK, Muuucrepcrrou

SuuaHcon Pecny6nraxu KasaxcraH (4a;ree - MO PK), HEPK, AO <HapogHttft EaHr Kagaxcrasa> (.qalee -
Hapo4Hufi Eaux), AO <KasKonnaepu6anx> (la.nee - KKE), AO (ETA Easrc>> (4anee - ETA), @ouAou a

p.[Aa Apyrux Jrurr, B coorBercrBlru c rrpr,rKasol,r MLIHIrcrepcrBa $uuaucon Pecuy6lara KasaxcraH or 29

urggs2}l/ roAa MexAy OosAorvr u BTA 1 Hrors 2017 rola6ru saKrloqeu ,{oroaop npno6pereHut(xyrum-

npogaNu) aKrr{BoB (4anee - AKII). Couacso .{K[ OoHg ynJ]arLIJI noKynHylo IIeHy B pa3Mepe

2,639,771,120 ruc. TeHre Ha ycJroBrrrx 100% npeaorlJlarbl, ETA nepegar s co6crBeHHocrb @onAa

npo6reuHrre aKTr4Bbr, corJracHo flepeqHfl corulacoBaHuoro flpaanrelscrnou PK, MO PK, HEPK,

HapogHuu EaHrou u KKE.

IlepeveHr BbrKynJreHHstx Arcrusos ETA eKrloqar s ce6s:

87,500 aruufi AO <Anr Caxp Sr.ruanc>;
100%o aru1iafi AO <Estate Management Company> u l00oh AoJITI B TOO <Kazkom Realty>;

Ilpana rpe6onauar no rpoeKrau dtuuaucr,rpoBaHHq;

I,Iuyulecreo, paHee npHHsroe Ha 6alasc AO (BTA EaHr>>.

Ilpnenr BbrKyrrJreHHrrx Axrasoe ETA ocyurecrBJlflilc, fpynnoft B rlepuoA c I{toJL no 4exa6pr 2017 rola.

B coorsercrBur{ c ycJroBurMr,r PauoqHoro corra[IeHlac rloKynHas IIeHa BbIKynaeMbIx fpynnofi aKTI'IBoB

6rua onpe4eJreHa ocHoBbrBarct sa latascosoft crouMocrl4 aKTHBoB [poAaBIIa, 6es npooeAeHVfl oIIeHKI4.

fi1t co6ruo4eHur rpe6onaHnfi MCOO B orHorxeHuu onpeAeJIeH[L cnpaBeAilusoil crouMocru

npuo6peraeMbrx aKrHBor (ganee - AKrHerr ETA) npn repBoHaqaJlbHoM rIpI,I3HaHVvr fpynnofi 6lrn

rtpuBreqeH He3aB]rcuMbrfi oqeHulrarc TOO <Auepuxsu Annpefieer>. Ertla nponeAeHa oueHKa: 6araHcosoro

r.rMyurecrBa; rrpaB rpe6onauun, a raKxe 3aJroroBoe o6ecneqesue tro AaHHbIM [paBaM rpe6onauur

VIHsecrupu s aKuvralAotr4 yqacrkts, B AoqepHnx opraHll3allzflx Lr Lrx ABHxHMoto I,I HeABI'IxIrMolo

HMyrrrecrBa. I{enrro oueHKr4 qBr.srocb o[peAeJreHae prruovHoft/cnpare4lusoft cronlvtocru Axrusos no

cocroflHrzrc Ha Aarbr npueMa Axrusos sa 6ananc fpynnrr Ars qelefi KoHcoJII{AHpoBaHHoto nJIaHHpoBaHI'If,

H yrrpaBJreHus aKTlrBaMr,r, a raKx(e B rleJrsx [oAroroBKr4 KoHcoJII,IArIposaHHofi $uHaucorofi orqerHocru

fpynnrr B coorBerc' Buvt c rpe6onaHururu MeN4yHapoAHbIx CraH4apron Ot{HaHcosofi Orqersocrpr

(MCOO). Hroroea.s o6rqas prruovHar/c[paBeAJrrrBas croHMocrb BbIKynJ]eHHbIx aKTHBoB Ha MoMeHT

npuo6pereuu, rro pe3yJrbraraM He3aBncr,rMoft oqesxpr cocraBuJla 267,739,715 TbIc. TeHre. Huxe orpaxeHa

pas6unna orleHoqHofi crotrMocru BbrKytIJIeHHbrx aKTHBoB B pa3pe3e KoHKperHbIx aKTIaBoB Ha MoMeHT

noKyrrKr.r:

Cnpane4lunafl croLlMocrb

Ha MoMeHT upl.ro6pereuuqllpno6pereHue npo6rerrrubrx aKTI{BoB, B ToM rrflcfle:

- npaBa rpe6onauux no :afilran
- r,r HBecTr{IIrIu B Aor{ep Hr.re opraHu3all}Ill

- ABlrxrrMoe r4 HeABr,rxr,rMoe r{MyulecTBo

- I'IHBECTI,IqUI4 B AOJIEBbIE I{HCTPYMEHTbI

- npaBa rpe6onaHur Ha r4MyIIIecrBo

Zroro

187,964,079

59,742,832

18,639,879

1,334,404

58,521

267,739,715

Pyrcoaogcrao paccMarplrBaer ycJroBua C4elrcu c ETA KaK HepbIHotIHbIe I{ coBeplxeHHble IacKr}ot{HTeJIbHo

corJracHo perxeHr,rrc Arqlrouepa, H coorBercrBeHHo, [pr.BHaJro pa3HI4IIy MexAy crIpaBeAJIHBofi crounaocrsro

aKruBoB no CAelre c ETA Ha MoMeHr rrpr,r3HaHu, u norcynuofi cronMocrlto B pa3Mepe 2,372,031,405 rstc.

TeHre B cocraBe Ka[I,IT€Lla no crarbe <Pe:epe no ycJIoBHoMy pacnpeAeJleHulo)),

39



3AKOrrqUB,rnI/.trlCfl, 3 I AEKAEP g, 2019 rOAA
mbrcflvgx melne, ecflu He

AKII,IOHEPHOE OEIIIECTBO (OOHI IIPOEJIEMHbIX KPEruITOB)
MTTN,Trcq,q.IMfl K KOHCOJII,IAIIPOBAHHOft OUHAHCOBOft OTIIETHOCTI'I 3A TOA,

19. llpana rpe6onanus, orleHuBaeMbre rro aMoprrr3rrpoBaHHoft croutrocrlrr [poAoJr)KeHIre

Ilpana rpe6onanun I{eura Eaun

25 ceurlrlpt 2018 roaa OoHA couacHo AoroBopy KyrJru-npoAaxu aKTI4BoB (garee-[K[) nuxynun y AO

<I{ecHa Baurc> (lanee - I{ecHa EaHx) npana rpe6oBanlafl. Pearusaqur AaHHoto corJlaIIreHH.f, ocyIuecrBJlrJlc.s

CropoHauu Arq o3AopoBJreHnfl atpolpoMbrurJreHHoro xolrnrercca PK, a raKxe B IIeJIrx rIoAAepxaHH,

$uuauconofi ycroftuvnocrn l]ecua EaHra [yreM yJIyqIxeHHfl KaqecrBa ero aKTLIBoB I,I rIoAAepxaHVA

JIprKBI,rAHocrl.t, o6ecneueHl4e nJlarexecnoco6Hocru I{ecua Eagra AJIfl Bo3MoxHocru BbItIoJIHrrb cBoLl

o6s:arerrcrBa nepeA cBoHMH KpeAVTopaMlr, BKJrroqafl couHiIJIbHo-yr3BHMbIe cJIoH HaceJIeHHq, CroaMocrl

noKyrrKu npan rpe6on aHnfl, cocraBr,ua 450,000,000 rrtc. reHre. Cnpaneqlunafl crouMocrb aKTLIBoB flepBoro

nyJra cocrayuta 45,707,420 rwc. reHre. PasHr,rqa Me)KAy norcynuofi crol,IMocrbro u cnpaneglusofi

cror,rMocrbro npae rpe6oaaHufa.6rrla yureua n <Pesepne no ycJIoBHoMy pacrpeAeJleHltto)) (flpr'rueuaHne

26). fpynna ofiJrarr{Jra rroKyrrHyro cror,rMocrb npaa rpe6oBaHurfl, aBaHcoBbIMH nJlarexaMu. ,{euexHrte

cpeAcrBa AJrfl noKynKr,r [paB rpe6onaHlrr I-{ecua Eauxa 6run nolyueHbl rlocpeAcrBoM BbI[ycKa o6lplraqufi

I'pynnsr, Ha ycJroBurx, [peAycMorpeHHblx n llptluevaHupt 22.

29 nrusapn 2019 rola corJracHo .{orooopy KynJrr4 rrpoAaxu c LlecHa EaHrcona Ooug nurcynul nropoft nyn

aKTHBoB. llonynuar crouMocrb upae rpe6onaH:asnoAoroBopy cocraBzJla 604,000,000 TbIc. TeHre, Koropble

6ruru npo$HHaHcupoBaHbr nyreM Broporo BbrrrycKa o6ruraqufi @oHAa KaK yKa3aHo r flpnueqaHnr4

22. Cnpase1lvrBafl crolrMocrb aKrHBoB Broporo nyJla cocraButa 118,922,800 ruc. reHre, PasHuqa MexAy

nonynHoft crouMocrbro r{ c[paBeAJnrsofi croulaocrbto npar rpe6osalnnit 6rtla ytreua n <PesepBe rlo

ycJroBHoMy paorpeAerreuurc> (Ilpuv,euauue 26).

B coorsercrBur4 c IKII norcyrrHas rleHa Bbrxy[aeMbrx @ouAotr.r npan 'rpe6oBaHtfl 6rua onpe4eJleHa

ocHoBbrBaqcs ua latascosofi croprrvrocrlr aKTHBoB [poAaBua, 6es nponeAeH:afr. oueHKLI. .ftr co6nroreHufl

rpe6orauuft MCOO B orHorxeHr4r4 onpeAerrennfl c[paBeAJrraBoft crouuocru npuo6peraeMblx [paB

'rpe6oaauur trpu [epBoHaqaJrbHoM rrpr.r3HaHuH @ouAol,I 6slr npaaleqeH He3aBucurvrctit oqeuqurc TOO

(GRAND-PRIORITY).

Couacno yrBepx(AeHrrfi nesasacLIN,{ofi oqeuouHofi rcoltnauuu:

. orIeHr,rBaeMbre rrpaBa rpe6oaaulrr [pH npoBeAeHr,rr{ oI{eHKu6smu onpeAeJIeHbI B coorBercrBvtv c MCOO

(IFRS) 9 xarc o6ecqeHeHHbre aKTHBbr Ha MoMeHr npuo6perennr (POCI axrum,t);

. pbrHoqHar/cnpane4lurar crorrMocrr, rrpaB rpe6onauur o[peAeJlrJlacb Ha ocHoBaHI4I4

psruovHofi/cnpaBeAJrr4Boft croulrocrl,I HeABrixlrMoro I{ ABHxHMoro HMyIIIecrBa, Bblcryrlatoqnx B BHAe

3zlJroroBoro o6ecneqeHurr, orHocfltrleroc.,r K coorBercrBytolqnM rlpaBau rpe6onauux. flpu groM He

r{r{TbrBzlJrHcb Bo3MoxHbre AorroJrHHTeJIbHbre rrJraTexl{ IIo KpeAI4THOMy AOlOBOpy, He CBr3aHHbIe

c peiurH3arrrEeft galoroBoro o6ecneqeuus, a raKrtte 3arparbr, cBr3aHHbIe c npol{eAypofi o6paqeHnr

B3bICKaHHS Ha 3iIJIoxeHHoe HMyIqeCTBo H oxLIAaeMbIM nepHoAoM BpeMeHH Ha IIOJIr{eHHe KoHTpOJIq HaA

3aJroroBbrM HMyIIIeoTBOM;

. rrpHHHMaq Bo BHHMaUAe aUsOprraauurc, npeAocraBJreHHyro creqlraJrHcranrra fpynnll o cltoxltslllefics

rrpaKTr,rKe B3brcKaHH{, Bo3Mo)r(Hocrb rroJrf{HTb 3aJloroBoe l{Mylqecrso 6es o6pauleurar B cyA H

vtHt4r\4ar\r4u npor{eAypbr 6aurcporcrna He paccMarpvBaracb;

o 6rrla yqreHa croHMocrb AeHer Bo BpeMeHH vpktcKr, cBq3aHHbIe c oxHAaeMbIM cpoKoM [epexoAa [paB

Ha 3rrJroxeHHoe r,rMyrqecreo. B pacqerax crouMocru orAeJrbHblx npan rpe6oBa:ars Hc[oJIb3oBaJII{cb

oxr4AaeMbre cpoKH nepexoAa [paB Ha 3aJro)r(eHHoe HMyIrIecrBo, onpeAeJIeHHbIe c yqeroM rpe6onauufi

Ka3axcraHcKoro 3aKoHoAareJlbcrBa H rIpaKTI{KH fpyunrr;

. npn ntr6ope craBKH AHcKoHTHpoBaHVL orpaxarcqefi crouuocrb AeHer Bo BpeMeHI,I v pucKr rlepexoAa

[paB Ha 3anoxeHHoe HMyqecrBo, npoBoAHJrcs. aHar,u3 rpe6yevrofi AoxoAHocru rlo MeroAy oIIeHKu

KarruTiurbHbrx aKTHBoB (CAPM), a rarc(e HcnoJrb3oBaJrr,Icb AaHHbre o 'rpe6yeuofi u peaJlH3oBaBrueitcx

AoxoAHocrLI uo6a.nrurtx Sou4or,'HHBecrnpyrotrlHx B npo6leuurte KpeAI'ITbI (NPL).
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AKIII,IOHEPHOE OEIIIECTBO (OOHA IIPOEJIEMHbIX KPEAI'ITOB)
IIPIIMEIIAHI,I'I K KOHCOIUAI,TPOBAHHOff OI,IHAHCOBOIT OTIIETHOCTII 3A IOA,
3AKOIITIHBIIIUfi Cfl 31 AEKAEP fl. 2OI9 TOAA
(e mucnrtax meuee, ecnu He yxa3auo uuoe)

20. le6uropucafl 3aAoJrxeHHocrb

Kp amxo cp o vuan d ed umo p c xua s ud ortrc e H Ho cmb

,{e6uropcxaa 3aAoJrxeHHocrb rro apeHAe

Ilpouar KparKocporrHaa 4e6nropcrar
3aAOJTXeHHOCTT,

PacxoAsr rro KpeAr,rrHbIIra y6rtrxau

Hroro KparKocpoqnaa ge6nropcran

3aAOJtrl(eHHOCTb

flo nzo cp o vttan d ed amo p cxan s ad onilc e H Ho c mb

,{orrocpouuax 4e6uropcrafl 3aAoJlxeHHocrb rlo

peanlr3oBanHbrM aKTI,rBaM ETA Eauxa

,{olrocpouuar 4e6uropcraf, 3aAoJlxeHHocrb rlo

pe€ur.r3oBaHHbrM aKTI{BaM Ifecua EaHxa

Ilpouar AomocpoqHaa 4e6uropcxafl 3aAoJlxeHHocrb

LIroro AorrocpoqHar qe6uropcran

3aAOJI,I(eHHOCTb

llroro 4e6nro pcrcaa 3aAoJrr(eHHocrb

3eue.nrnsre
yqacTKu

2019 roa

366,524

2,800

(55,823)

313,501

2018 roa

408,921

91,614

(8, I 39)

492,396

1,776,288

74,299

3,099,444 1,190,587

3,401,945 1,682,983

{e6uropcrcafl 3aAoJrlr(eHHocrb rro peaJru3auurr anTrrBon Ilecna Eaura

,{olrocpouuat ge1wropcKa, 3aAoJrx(eHHocrb cocrouT H3 peirJru3oBaHHoro HMyulecrBa B3bIcKaHHoro tro

rpyrre xorvrnannfi Anu6u (nurynleuubre rrpaBa rpe6onaHur I{ecua Banrc), Comacuo ycJIoBHrM, KaK

yKa3aHo r llpuueuauuu 14. B reqenrae 2019 rola fpynna peaJrrr3oBirna HMylqecrBo fK Alra6a Ha cyMMy

2,823,922 Tbrc, TeHre. CnpanegnvBafl, crovrMocrb Bbrpyqxu paccLIHTaHHafl rD/reM AHcKoHTHpoBaHVs

AeHexHbrx noroKoB no sSrfercrlrnuofi npoqernsofi craBKe 15,77Yo roAoBblx B pe3yJlbrare AeHexHafl IIeHa

npoAiDrfl4 cocraBr,rJra 930,262 rbrc. reHre. flpano co6crseHuocrra Ha uMyqecrBo ocraercs sa lpynnoft,
HMyrrlecrBo cJryxHT o6ecneqesueu. llo ycJroBHro AoroBopoB KyrrJrlr-[poAaxu fpynna, KaK

3aJroroAepxareJrb, BrrpaBe o6parurr B3brcKaHr{e Ha flpegrr,rer 3aJrora B cJrfrae Hapy[reHI{s 3aroroAarelept

o6ssaremcrs.

21, llunecruqrroHHafl co6crBeHHocrb

flo cocrosHuro Ha 31 4erca6pa 2019 rola u 31 4exa6pt 2018 roAa y fpynnrr HHBecrHIrHoHHa,

co6crseHHocrb cocro.rrJr a v3 qvcra Axrusos BTA B anrca.

1,404,359

1,430,957

253 128

Kounrepvecrcan

HeABH}I(TTMOCTb

Ilpouar
r{HBecTr{u}roHHafl

HeABr{2r(HMOCTb

llroro

lepuouavarbHafl cror,rMocrb

Ha 31 aexa6pt2017 roga
llocrylreune(npuo6pereuue,
uo4epuusaqua)

PexlaccuSrxaqur
PerrtaccuSuxaqua
(paegeleuue o6lexroa)
Brr6urue

I{a 31 lera6pn 2018 roqa

PerlaccuSuraqua

Ilocryuleuue
Pearusalltas

Ha 3l aera6pa 2019 rosa

21,907,707

312,299

(779,095)

211440,911

13,085,287

2,473,169

(325,998)

15,2321458

49,013,889

264,688

37,469,510

(8,3 87)

(2,359,228)

84,380,472

(1,53 8,515)

65,179

(6,723,338\

761183,798

19,328,088

231,244

32,071,848

115,526

(2,359,228)

49,3871478

(4,323,983)

65,179

(5,618,245)

39,510,429

21,457,47 4

33,444

525,407

( 108,6 1 8)

9,229,327

4,872,255

(15,295)
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AKII,IOHEPHOE OEIIIECTBO (OOHA IIPOBJIEMHbIX KPEAI'ITOB)
IPUMEIIAHI,IS K KOHCOJII,IAI{POBAHHOIZ OI,IHAHCOBOI;I OTqETHOCTI4 3A IOA,
3AKOIITIIIBIUI,ITICfl 3 1 AEKAEP fl, 2OI9 TOAA
(e morcavax me+ze, ecnu He yKasano uuoe)

21. llneecruurroHHar co6crBeHHocrb,

HaxonreuHaq aMoprr3aIIllfl
Ha 31 aerca6pt20l7 rota

rrpoAoJIxeHIre

(171,720)

(563,027)

13,429

(721,318)

(674,988)

19,926

(1,230,375)

43,231

(2,563,524\

21,186,389

Haqucreuus

Pexracu.upuxaqux

Ha 31 aexa6pn 2018 roaa'

Ha.rucreHug

PexlaccuQr.rxaqnr

Y6urox or o6ecqeuesus

(llpuu.9)
Pearugaquq

Ha 31 aerca6pn 2019 ro4a

Ocraro.Iuaq croI.IMocrb

Ha 31 aerca6pa 2018 roga

Ha 31 aera6pfl 2019 rosa

( 108,637)

(108,637)

49,387,478

(51,813)

(240,572)_

(292,385)

(320,172)

5,17 4

9,418

(597,965)

(223,533)

(803,599)

13,429

(1,013,703)

(995, I 60)

25,100

(1,339,012)

52,649

(3,270,126\

12,792,902 83,366,769

39,401,792 18,877,387 14,634,493 72,913,672

Hecuorpr Ha ro, rITo aKTr{Bbr B Hacrorrqee BpeM, aKTHBHo BbIcraBJIeHbI Ha [poAoKy, HeKoropble ]I3 HHx He

6rrlu npo4aHbr B TeqeHHH KoporKoro [epproAa BpeMeHH. Teu se MeHee, pyKoBoAcrBo rlo-npexHeMy

HaMepeHo npoAaBaTb 9TI,I aKTIIBbL

Oueurca c[paBeAJrlrBofi crouMocrlr

II ep apxun cnp fi s e dn u6 o it cmo uMo cmu
Cnpane4lunaq croltMocrb HHBecrurlnonsofi co6crseHHocrll onpeAeJleHa pyKoBoAcrBoM fpynnu. Oqeuxa

cnpane4lnnofi crorrMocrn uHsecruqraoHuoft co6crseuHocru orHeceHa r Yponuro 3 uepapxuu

clpaBeAJIHBofi croul\,{ocru Ha ocHoBaulu.H vcxo4Hblx AaHHbIx AJI{ npIrMeHeHHbIx MeroAoB OIIeHKH.

Merogsr orleHrrr rr cyqecrBeH HbIe neua6.nroAaeMble HcxoAHLIe AaHH ble

Onracague MeroAa oueHKr.r u cyurecrBeHHbrx uesa6moAaeMrlx LIcxoAHbIx AaHHbIx, Koropbte 6snu

npuMeHeHbr npn or-leHKe crrpaBeAJruBofi crounocrra lrHBecrl{quoHnofi HeABuxHMocrH, npeAcraBJleHo B

ra6luqe HH)Ke.
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AKII,IOHEPHOE OEI{ECTBO <DOHA POEJIEMHbIX KPEru'ITOB,
TIPIIMEIIAHIIfl K KOHCOJIIIAI,TPOBAHHOIA OI,IHAHCOBOI OTIIETHOCTII 3A fOA,
3AKOr+rlrBWri4C fl, 3 1 AEKAEP fl. 2019 rOAA
(o morcnvax meH?e, ecilu He yKo3aruo uruoe)

21. I4nnecruqrroHHafl co6crnennocrb, rlpoAoJrxeHlre

MeroA oueHKr{

CyurecrneuHue uena6.nroAaeMbIe

r{cxoAHbre AaHHble

Bgaulrocsssb Me)Iqy ocHoBHbIMIr

nena6.r rcAaeMbI MI{ I{cxoAHbIMI{

AaHHbIMH u oqeurcoft

crrpaBeAJrHBofi crouuocru

,\ucxoumupoc qH H d e nomoKu

deuecrcuow cpedcme: B paMxax

Aasuofi MoAeJrr,r paccMarpl,tBaerc,

rrpr{BeAeHHa, gToIIMOCTb qI,ICTbIX

AeHexHbrx rroroKoB, reHepl4pyeMblx

HeABI4XI{MOCTb}O, C yrIeTOM

oxr4AaeMoro pocTa apeHAHbIx

nlatexeft , rloKa3areJl{

3aIIOJIHTeMOCTI{, a TaI(}I(e paCXOAbI,

cBfl3aHHbre c noJryqeHl4eru rplt6rtru
oT cAarrI,I HeABT4XI4MOCTH B apeHAy B

TeqeHrlr,r 5-rn ler, I[o tzc:reqesuro 5-

TV rreT rrpeAycMorpeHa

TepMr4HaJIbHaq crol4N,Iocrr. B

OTHOIIIEHI'II,I AAHHbIX

nporHo3r,rpyeMbrx AeHexHbIx

rroToKoB rrpr4MeHtreTc, cTaBKa

Ar,rcKoHTr{poBaHr4f , orrpeAeJreHHa,

Ha ocHoBe pbrHoqHbrx AaHHbIx.

Br,ruyr{euHbIe AoJrroB[,Ie rIeHHbIe 6yvraru

O6turaryuu, BbrpaxeHHbre B reHre (nepnufi nrtuycx)

O6ruraqau, BbrpaxeHHble B reHre (nropofi nrtnycx)

O6turaryww, BbrpaxeHHble B reHre (rperlrfi nunycx)

Irlro ro Bbr rryuregHr,re AoJr roBl,re IIeH HbIe 6yua ru

ONrAaeuufi reMrr pocra

pbrHorrHbrx apeHAHbIx nrtarexeft

(5-60 , cpeAHeB3Beluesuufi reuu
pocra 5,5o/o).

Crasxu Ar.rcKoHTI{poBaH[,
(14,72%).

ONrrAaeurre apeHAHbIe IIJIarexI,I

(or 1,215 reHre Ao 42,097 renre)

Pac.Ie'raar cnpaBeAJII,tBafl croI,IMocrb

yBerr.rquBaercr (yueuuuaercn),

ecJl[I:

ONr.rAaevrrfi reM[ pocra

pbrHoqHblx apeHAHbIx nlareNefi
6yAer auue (uuNe);

fleplrogu Hesaumocru 6yAyr

Kopoqe (npo.4orxurenrHee);

floragareru 3arroJrHreMocrll

6yAer nlrrue (uuNe);

Cranra Ar4cKoHrr.IpoB atut 6y yer

uuxe (nurue).

22.

2019 roa

501,300,000

653,830,000

460,800,000

2018 roa

t0.431.73t

_JJS5,s6ry3r __1!9de999_

Ilepaait 6bmycK. 24 ceurx6ps, 2018 ro4a fpynna BbrrrycrnJla 10 rersue KyroHHbIe o6luraquu 6es

o6ecneqeuuq B Korr.{qecrse 450 MJrH rxryK c xynouuofi crasxofi Bo3Hatpa)KAesux9%o H HoMHHaJIoNT s 1,000

reHre 3a o4uy o6lurarlklo. flo cocroxsprro Ha 31 4exa6pr 2019 rola HoMpIHaJIbHaq croaMocrr o6nura\us

cocraBJr.,rer 450,000,000 reHre H HaKorrJreHHoe Bo3HarpaxAeHne 51,300,000 rblc. reHre. Crasxa

Bo3HarpaxAeulrr (nynoua) $urccupoBaHua.rr Ha rrporf,xeHnu Bcero cpoKa o6paqeHu.a o6r,ura\uit. Brtnlara
KyrroHHoro Bo3HarpDKAeHr,rs ro o6ruraquqN4 - 1 par B roA, HaqvtHas. c rperbero roAa or Aarbl BbI[ycKa

o6tura\ui,t.
Bmopoit 6bmycK. 1 rpenpanr 2019 rola lpynna BbrrycrLIJIa 15 rersue KyroHHbIe oltura\uu 6ez

o6ecneqenu, B KoJrnqecrse 604 MJrH rxryK c rcynoHuofi crasKofi Bo3HarpaxAeHuq90 H HoMI,IHzuIona s 1,000

reHre 3a o4Hy o6nurarrnro. flo cocroqHnro Ha 31 4exa6pr 2019 rom HoMHHtuIbHa.,I crouMocrs oltura\us
cocraBJrrer 604,000,000 reHre v HaKorrJreHHoe Bo3HarpaxAeHue 49,830,000 ruc. reHre, Crasxa

Bo3HarpaxAeHur (rcynoua) $nxcrapoBaHHa, Ha npor.rrxeHr,ru Bcero cpoKa o6paqeuur o6luraqufi. Bstnlara

KynoHHoro Bo3HatpiDr(AeHuq rto o6ruraquqNr - I pa: B roA, Haqvtnafl c rperbero roAa or Aarbl BblnycKa

o6r,ura\ui,t.

Tpemuil 6bmycK. 14 anrycra 2019 rola fpynna BbrrycrrrJra l0 lersue KynoHHbIe o6rltrauuu 6es

o6ecneqeuu.s B Korur{ecrne 10,086,276 ruryx c rcynoHuoft crasrcofi Bo3HarpoI(Aeuus 9Yo H HoMHHzIJIoM B

1,000 reHre 3a oAHy o6luraquro, flo cocroqHuro Ha 31 gexa6pr 2019 rola HoMrIHiuIbHas crolrMocrb

o6tura;qiax cocraBrqer 10,086,276 reHre H HaKonJreHHoe Bo3Harpol(Aeuue 345,455 ruc. reHre. C'rasrca

Bo3HarpaxAeuur (rynona) rlurccrapoBaHHarr Ha rrpor.,rxeHrrr4 Bcero cpoKa o6pauleHua o6luraullfi. Bunlara
KyrroHHoro Bo3HarpDKAeHH, no o6luraurasnr - 1 pas B roA, HaqlaHafl c rperbero roAa or Aarbl BLInycKa

o6tura\uit.IlolyueHusre cpeAcrBa 6rrrra HanpaBJreHbI B pa3rutIHbIe SuuaHconble yqpexAeHus B paMKax
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3AKorilruBruI/iitcfl,3 1 AEKAEP fl, 2019 rOAA
6 milcnq&x meHze, ecJlu He

AKIII,IOHEPHOE OEUIECTBO (OOHA IIPOEJIEMHbIX KPEruITOB>

[puMEqAHr,rfl K KoHCoJII,IAIIPoBAHHoIZ oI,THAHCoBoII oTTIETHoCTII 3A roA,

22. BuuyulenHbre AoJrroBble IIeHHbre 6yvraru, rrpoAoJr]I(eHIre

flporparrausr cHuxeHr,re Aorrosofi Harpy3KH rpaxAaH PI(, Btrnnara B paMKax flporpauusl npH3HaHa, KaK

y6grox B cocraBe KanHTaJra, TaK KaK B coorBercrBuu c KoHqenryalbHblMll ocHoBaMH AJL rIoAroroBKlI

SuHanconofi orqerHocrr,r pacnpeAeJreHr4s B rroJrb3y co6crneHHHKoB I,I B3HocbI c LIx cropoHbl IzcxJlloqalorcs

ua npa6ulu uru y6rnrca H nplr3Halorcf, B cocraBe KaTIHTaJIa (tlpu*t.26).

Craara flara loa
Ba.nrora KyrroHa BbIrIycKa floraureHltr

31 sexa6pn 2019

foAa

3l aerca6pq 2018

roAa

460,800,000

460,800,000

2018 roa

06 r,ur aryuu, BbIp axeHHbI e

B reHre (uepnufi nunycr)
O6nnrarrul,r, BbIpaxeHHbIe

B reHre (nropofi rrtnycx)
06 tur aryuw, BbIpaxeHHrIe

B reHre (rperufi nrtnycx)

Hroro

2018 roa 2028 rot

2019 roa 2034 rot

2019 rot 2029 rot

KZT 9%

KZT 9%

5o l,3oo,ooo

653,830,000

10,431,731KZT 9%

Cnepra t{sN,IeHeHI4fi o6ssarenrcrB H AeHexHbIx .

Ocrarox ua I ruzapt
llocryrueurfl or BbI[ycKa o6tura\uir
Ilpoqeuruufi pacxoA

C)crarorc ua 31 geI'ca6pn

23. llpo.rue o6sraremcrna

O6urue rI aAMaHlIcrparIrBHLIe pacxoAbl K orlJlare

Ilpovue Quuauconrte o6rsarerlcrna

Bcero npovlrx Qunauconutx o6slarerrcrs

O6.s:aremcrBa rlo HaJIoraM, KpoMe Kopnoparl4BHoro

noAoxoAHoro HaJIora

OqeHo.rurle o6.ssarerrcrsa no Bo3HarpaxAeHl4ro

pa6ornuxon

Oqeuoquue o6sgaremcrna [o 3eMeJIbHoMy HaJIory

Aaascrr lroJl]qeHHbIe

Ilpovue ueSnuauconue o6qlarerrcrsa
Bcero upovux neQunaucosltx o6qgareJrbcrB

Bcero upovux o6ssarerucrn

1,165,561,731

rroroKoB or SuHaucosofi AesrerLHocrll:

2019 rolIIpuwr.

7

460,800,000

674,086,276

90,67 5,455

___!J6s,s!li31

450,000,00;

10,800,000

___49dqqp99_

2019 roa 2018 roa

368,874

24,780

393,654

409,607

28 1,086

690,693

124,812

314,454

2,945,980

848,5 l0

122,494

199,575

96,68;

399.203 8,93 5

4,632,959

5,026,613

427,691

____Llt841_

Oqeuoqusre o6qsarerncrBa rlo 3eMeJrbuoMy HaJrory

Haloronufi KoAeKc Pecny6luru Kagaxcrau npeAycMarpraBaer o6sgarerucrBo HaJIotonJIareJIbtIlHKa no

o[Jrare 3eMeJrbHoro HaJrora c nprrMeHeHHeM rroBbllrleusofi r l0 pas 6agosoft craBKI,I c Aarbl Bpf{eHH,

y[OIHoMor{eHHbrM optaHoM rro KOHTpoJITo 3a HcnoJIb3oBaHIreM v Oxpauoft 3eMeJIb nHcbMeHHoro

lpeAynpexAeHr4s. B cBf,3a c Her,rcrroJrb3oBaHr{eM H oxpaHofi 3eMeJIb rII,IcbMeHHoro npeAy[pexAeHuf, B cBfl3u

c HeI{c[oJIb3oBaHHeM 3eMeJIbHbIx )rqacTKoB B ooOTBETCTBHI{ C I{X IIEJIEBbIM HA3HAqEH}IEU, |PYNNA NPI,IHflJIO

perxeHHe Har{HcJrlrTb pe3epB IIo 3eMeJrbHoMy HaJrory, no KoTopbIM I,IMeIOTC' nHCbMeHHbIe npeAnHcaHl4,

y[orHoMor{eHHoro opraHa no KoHTpoJrro 3a HcrIoJIb3oBaHHeM u oxpaHofi 3eMeJIb.
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AKII4OHEPHOE OEIIIECTBO (IDOHA TIPOEJIEMHbIX KPEAI'ITOB)
IIPUMEIIAHUfl K KOHCOJIIIAI,TPOBAHHOII OIIHAHCOBOft OTTIETHOCTII 3A TOA,

3AKOIITII4 B,ITTVIuIC fl , 3 1 AEKAE P fl , 20 19 I OAA

24.

(o morcnvax meHze, ecilu He ywasauo unoe)

Arcquouepnrrfi rcauura.n

flo cocrosHvrro Ha3 1 aexa6ps 2019 rola, ycranHrtft KanHraJI fpynnu npeAcraBJIeH cJleAyrcIquu o6pasoru:

2019 roa

Parperueuuurfi

K BbrnycKy
ycranusrfi HenuInyuleHHuIfi

KanHTafl yc'raaHulfi KanI{TaJt

HoruuuaruHaq
CTOHMOCTb

I,Iroro ycraruuil
KANT,ITAJI

llpocrue aKuur,r, rxryK

Ilpunr.rnerupouaHHEre aKq!Iu, Ixryx

flo cocroqHHrc Ha 31 gexa6px 2018 roaa, ycranurrfi Kanrrrtur fpynnrr npeAcraBJIeH cJleAylotquu o6pasou:

2018 roq

Parperueuuurfi

r( BbrnycKy

ycranurrfi HensInyuIeHHtIfi

KatrnTafl ycraaHuIft KaTIHTaJI

10,000

s,079,640

60,539,600

125,000 (62,s07;

60,539,600

62,093

Horvrr,rna.n ruaq
CTOHMOCTb

I{roro ycranuslfi
KANIITAJI

flpocrrre aKuuu, IxryK

flpuaureruponaHHLle aKuI4lI, nITyK

YcragHrrfi Kanr,rrrrJr ua 31 4exa6pt 2019 roAa c$opMnpoBaH B pa3Mepe 920,806,116 rrtcqq renre (31

AeKa6pr 20l8 roaa: 920,342,333 rbrcrlr reHre). flo cocrossuro Ha 31 4exa6pa 2019 roza pa3MelIreHo I'I

orrJraqeHo 60,539,600 rxryK npocrrrx axuufi v 62,093 npHBHJIeTI{poBaHHbIx aKr\r4f4, He pa3MeuleHo 62,907

npr,rBnrrerupoBaHHbrx aKrrufi.(31 gexa6p.r 2018 roaa: 60,539,600 mryK npocrblx aKuHfi r'r 62,001 ruryx

rrpr,rBr,rJren4poBaHHbIx axqllfi, He pasMeqeHo 62,999 [p]IBI,IJIerHpoBaHHbIx axqzfi).

B 2Ol9 roay fY <Koruurer rocyAapcrBeHHoro HMyrrlecrBa u npvBarv3allutt MuuIEcrepcrBa SnHaucon

Pecny6llrxlr Kagaxcrau> [epeAilr oltura\uu B KoJruqecrue2,132,747 (asa MI,IJIJIHoHa cro:rpl,IAuarb ABe

Tr,rcrrru ceMbcor copoK ceur) rxryK Ha cyMMy 463,783 Tblcf,r{ TeHre B oflJlary pa3MeuraeMblx

[pHBuJrerupoBaHHr,rx axqufi B KoJruqecrBe 92 (ger.xnocro 4ayx) IIrryK,

B saqale 2017 rorcfpynna ro perxeHaro E4raucraeHuoro aKrrrroHepa B JIHIIe HBPK KanptraJrv3vlpoBaHo Ha

cyMMy 470,196,000 Tbrc. reHre. 28 drenpanr 2017 rorc Coeer AHpeKTopoB @osAa npHHflJI pelxeHue o

pa3MerrleHr{u 47,019,600 npocrrrx axqnfi no rleHe pa3MeIrIeHLIs 10 rrtc. reHre 3a oAHy npocrylo aKIIHIo,

Koropbre 6ruu nolnocrbro onJraqenrr HBPK 02 uapra2017 rorc. floryreHutle cpeAcrBa or pa3MeqeHl{fl

[pocrbrx axquft 6trlu uolHocrbrc HarrpaBJreHbr Ha SuHauclrpoBaH]Ie oAeJIK[I no npuo6pereHaro AKrasos

ETA.

Pacqer 6a.[aHcoeofi crol{MocrH oAsofi aKql,4vt npeAcraBJIeH cJIeAyroqIrM o6pa3oM:

2019 roa 2018 roa

10,000

5,079,698

60,539,600

l 25,000 (62,999)

60,539,600

62,001

Arrflerr
Mrluyc: HeuarepualbHble aKTI,TBLI

Muuyc: O6rrarerrcrsa

Munyc: CamAo cqera [pr,rBr,rJrer]rpoBaHHbtx axuufi

Llroro f,Iucrue aKTr,rBbr

Koluqecrno flpocrblx axrluff (ruryr)

Ea.[aucosaq crolrMocrb oAnoft npocrofl amquu (r
reure)

CarsAo cr{era flpltBuneruIpoBaHHbrx axI1afi

Korfiqecrao [pr4Bl4nerupoBaHHblx axquft (urryx)

Earaucoaas crol{Mocrb oAttoft

rrpr,rBr{JrerrrponauHofi aKuLIu (a reure)

454,681,784

( 1 59,837)

(1,170,969,997)

(315,410,116)

345,860,762

(113,224)

(462,235,723)

(314,946,333)

(431,434,518)

60,539,600

(17,044.35) (7,126.48)

Pacqer 6araHcosofi crouMocrr,r oAHofi npr.rBr,rJren4posaHuofi aKI-(,IH [peAcraBJleH cJIeAyIoqHM o6pa3oM:

2019 rot 2018 roa

(l,031,858,t66)

60,539,600

315,410,116

62,093

314,946,333

62,001
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AKIILIOHEPHOE OBIIIECTBO (OOHA IIPOEJIEMHbIX KPEAFITOB)

TIPIIMEIIAHIIfl K KOHCOJIUAI,TPOBAHHOfr OTIHAHCOBOfi OTTIETHOCTII 3A TOA,

3AKorrquBrnilircfl,3 I AEKAEP fl. 2019 rOAA
(o mucnvax meHze, ecnu He yr<q3ano uuoe)

24. Axquonepur,tft rcauuraJr, rIpoAoJDI(eHI{e

flpu6unr Ha aKIrI4ro:

r{ncrar rpu6r,wr'l (y6rnox) 3a rlepuoA, orHocrrlarcf, K

aKrrlroHepaM narepuucxoft ,KoMnaHltlt

3 a nlrq erorra Ao [oJrH r,ITeJIbHbIx AITBI,IAe HAoB, Koropble

6yAyr nrrunaqeHbr AepxareJlfl M npHBI,tJIerupoBaHHbIx

arqnfi n cJlyqae pacnpeAeneHws, sceiL nplt6ullt
l{ncras upr.r6rtrr / (y6uror), orHocturarlcfl K

Aepx(areJrrM npocrux arultfi

CpeAuensaerueHHoe KoJIuqecT no axqufi, AJL pacqera

6arosofi npn6rrrlr Ha aKulrrc

Earosas rr pa3BoAHeHuaa upn6u.nu ua amqurc (n

reure)

Parslrua MexAy crrpaBeAJII,IBo[ crouuocrrrc
r.r cror.rMocrbro npuo6pereulra upo6reuurtx
AKTI,IBOB

,(ucronr lro Aeno3ldraM s 6aarax no

rocyAapcTBeHHbIM nporpaMMaM

Y6rrrox no flepequcreHl{ro cpeAcrB B

paMKax llporpaltult rro cHLIxeHI,trc

Aorronoft Harpy3xr4 rpaNgau PK

llroro

(3,261,407,185)

(373,619,072)

( 10,078,900)

(485,077,?00) (2,776,329,985)

(373,619,072)

( 10,078,900)

(3,645,105,157)

2019 roa 2018 roa

(102,165,479)

(102,165,541)

(102,165,541)

60,601,693

3,814,999

3,874,937

3,814,937

60,601,601

(1,685.85) 62.95

25. [ouolHureJrbHo orlJraqeHHblfi KanlrraJr

B 2Ol7 roAy Ha peaJru3arluro cAeJrKr{ no noKyrxe aKrHBoB AO (ETA Eaux>> (Ilprarr,r, 19) ucnonrsoBaHbl

cpeAcrBa, B roM r{rrcJre HaquoHalrHoro OoHAa PK u Pecny6JIHKaHcKoro Ero4xera. I{elenue nepequcreHH.fl

B cyMMe 2,092,941,288 rrrc. TeHre , fpynnofi rrpu3HaHa B cocraBe r{onolHureJlbHo orlJlaqeHHolo KarII,ITtuIa

H B coorBercrBt4t4 c EroAxerubrM KoAeKconr Pecny6ruxu KasaxcraH sBJltrtorc, 6essogN,{esAHblM}r Il

6esnosnparHrrul.r. B qersx peaJrH3ar{Hr.{ Meponpurrrafi, HanpaareHHblx Ha Bo3Bpar cpeAcrB, BJIoxeHHbIx

rocyAapcrBoM B BbrKyrr aKTHBoB AO (ETA Eaux>, Ipynuofi coBMecrHo c Kolturerorra Kasnaqeficrea

MuHucrepcrsa OuHaHcon Pecuy6rtrrcH I(asaxcraH [popa6oran Borlpoc go6pononrHoro HanpaBJIeHH, B

HaquoHalrssrfi $oug Pecuy6nuru Kagaxcras (4anee - H@ PK) geneNnblx cpeAcrB, nocryrlarculux or

peaJrH3arrHr4 aKTHBoB fpynnu.
B srofi cBr3H, CoseroN{ AHpeKTopoB OoHAa s 2019 rcAy [pI,IH.[TrI pelxeHlrfl, B coorBercrBllu c KoropbIMH

AeHexHbre cpeAcrBa, flocryrraroque or peaJrr4garylz,kt aKTI{BoB fpyunu, HanpaBrqrcTc, Ha cqer HO PK,

orrcprnufi e HaquoHamnou Easxe Pecny6ruru Kagaxcrau. B cBr3II c srutvt, 20 rlr,ax 2019 roga,

fpynna nepequcrrara cpeAcrBa B pa3Mepe 5,822,495 rblc. reHre e HO PK na go6ponoltuofi ocHone.

Brrnnarsr fpynnofi B pruMepe 3,046,046 rbrcrrr reHre B HO PK npH3HaH, xax y6ttrorc B cocraBe Karfi4Tara)

TaK KaK B coorBercrr,m c KonrlenryalbHbrMn ocHoBaMH AJrs noArororxu SuuaHcoeofi orr{erHocrn

pacnpeAeJreHuc B florb3y co6crueuH]rKoB ]r B3Hocbr c Hx cropoHbl HcKJlloqarc"rcfl. vtg npu6ruu utu y6wrrca

v nplr3HaroTcfl B cocraBe KanHTaJIa.

Buuarrr 4ovepHefi rounasuefi OouAa B pa3Mepe 2,776,449 rbrcflr{ reHre rpI,I3HaHbI B cocraBe rpoqux

pacxoAoB (flpur'aeuauue I 1).

Pesepn ro ycJroBHoMy pacrpeAeJreHlrrc26.

3l gexa6pa

2019 roaa

Ysefllr.{eulle/
(ynaenurueuue)

KAIIHTAJIA

3l.qera6pn
2018 roaa
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AKIryIOHEPHOE OBIIIECTBO (OOHA IIPOEJIEMHbIX KPEPITOB?
IPnMEIIAH}IS K KoHCOJII,IAI,{POBAHHOE OUHAHCOBOTI OTIIETHOCTI4 3A TOA,

3AKorrquBrnilrtcfl.3 I AEKABP fl, 2019 rOAA

27.

(e morcnvox meH?e, ecnu He yKa3ano uuoe)

Ynpaueuue pucraMlr

Ynpaueuue pHcKaMH Jrexlrr B ocHoBe SuHauconofi AerreJrbHocrvt v suilflercs cyqecrBeHHblM 3JIeMeHToM

oilepaqraoHHoft Aegreltsocrra lpynnrr. Prruoqnufi pacr, rcpe4nrurtfi placK I,I pI4cK JIIZKBHAHocTH flBJlflIorc.fl

ocHoBHbrMH prrcKaMu, c KoropbrMu cr€urKnBaercr fpynna B npoqecce ocylqecrBreuns cnoefi AerreJlbHocrll.

Ilo.nurnna r rpolleAypbl [o yrrpaBJreHHrc pHcKaMlI

flolururca fpynnu rro yflpaBreHr{ro pHcKaMH HarleJreHa Ha orlpeAeJleHrze, aHalrvt3 H y[paBJleHue pucKaMll,-

KoropbrM [oABepxeHa fpynna, Ha ycraHoBJreHne JITIMHToB pI4cKoB I{ coorBercrByroqux rcourpolefi, a

TaKXe Ha nocTo.rrHHyro orIeHKy ypoBH, pHcKoB lr Hx cooTBeTcTBI'Ifl yCTaHOBJIeHHbIM JII4MI'ITaM.

Coser Ar,rpeKTopoB Hecer orBercrBeHHocrb 3a HaAJlex€u1ee $yuxqHoHupoBaHl{e cucreMbl KoHTpoJL no

yrrpaBJreHurc pr{cKaMr,r, 3a y[paBJreHue KJrroqeBbrMH pllcKavla u o4o6peuue IIoJII,ITIaK H npolleAyp no

yrrpaBJreHr,rrc pracKaMl{, a raKxe aa ogo6peuue KpynHblx cAeJIoK.

IlpaueHue Hecer orBercrBeHHocrb 3a MoHr.rropvtHt u BHeApeHI,Ie Mep rro cHHxeHHIo ppIcKoB, a raKxe

cJreArar 3a reM, .rro6u lpynna ocyqecrBJrflJra Ae.f,TeJrbHocrb B ycraHoBJIeHHbIx npeAeJlax pucron' B

o6qsaHHocrg pyKoBoArareJrfl flogpasgeleuur pHcKoB BxoAI,Ir o6ulee ynpaBJIeHI'Ie pHcKaMIa v

ocyruecrBJreHqe KoHTpo r7fl 3a co6lroAeuneu rpe6orarui4 Aeitcrsyrcu1ero 3aKoHoAareJlbcrBa, a rarc(e

ocyulecrBJreHze KoHTpoJr, 3a rrpHMeHeHHeM o6qux [pIaHuHnoB v MeroAoB no o6napyrxeHl'Iro, oIreHKe,

yrrpaBJreHr,rrc H cocraBJreHHro orqeroB KaK tro SIaHauconuM, TaK u no ueSuuaHcoBblM pI{cKaM.

Puuouusrft pucn

Pblno.{Hsrfi pHcK - oro pHcK r43MeHeHH, c[paBeAruBofi cronuocrv vnu 6yayulnx noroKoB AeHexHbIx

cpeAcrB no $uuaucoBoMy HHcrpyMeHry BcJreAcrBrae H3MeHeHHs pbIHorIHbIx qeu, PuHoqurtfi pucrc cocrolrr

H3 B€rJrrorHoro pHcKa, pracKa HsMeHeHlrfl craBoK Bo3HarpaxAeHHr, a raKxe Apyrux IIeHoBbIx plIcKoB, fpynna

rroABeptaercq pbrHoqHoMy ptrcKy B pe3yJrbrare orxprtrofi puuouuofi no3IrIIIrH no [poIIeHTHbIM, BULIIIoTHbIM,

AoJrroBbrM H AoJreBbrM SraHauconrrM r.rHcrpyMeHTaM, Koropble saBncsr or o6urnx u cneqnSraqecKHx

xole6auufi psruouHoft KoHbroHKTypbr H r,r3MeHeHra, ypoBH.r BoJIarHJIbHocrH pbIHotIHbIx IIeH.

3aAaqefi ynpaBreHr,rq pbrHoqHbrM pr,rcKoM .flBJrf,ercf, y[paBJIeHHe v KoHTpoJIb sa reM, qro6rt

[oABepxeHHocTb pbrr{orrHoMy pHcKy He BbrxoAHJra 3a paMKH npIaeMJIeMbIx [apaMeTpoB, npH 3ToM

o6ecnequsas onrI4MLI3aIrnIo AoxoAHocru, noJl)rqaeuofi 3a rlpuHsrblft puclt.

P uc x utne ueH an c maB o K 6 osH aep olttd e u un

Ptrcx HsN{eHeHH.fl craBoK Bo3HatpaxAeH:ar.-gro pHcK }r3MeHeHI,Is cnpaBeAJILIBofi croltvroc"tuvtilvt 6yayurux

rroroKoB AeHexHbrx cpeAcrB no SuHaucoBoMy r,rHcrpyMeHTy BcJIeAcrBI,Ie H3MeHeHHs pblHor{Hblx craBoK

Bo3HatpaxAeHus, fpynna [oABepxeHa BJurflHHIo Itore6auafi npeo6laqaroultEx pblHoqHblx craBoK

Bo3HarpaxAeHvrs. Ha ero SuuaucoBoe noJroxeHne u troroKu AeHexHbIx cpeAcrB. Taxue xone6auus Molyt

yBernr{HBarb ypoBeHb npoqeuruofi Mapxu, oAHaKo Moryr }r cHH)Karb ero la6o, B cryqae HeoxHAaHHolo

H3MeHeHuf, rrpoIIeHTHbIx craBoK, npHBoAHTb K Bo3HHKHoBeHHIo y6srrxon,

Auanus cpoKos nepecJuompa cmanoK nnHa?paucdeuun

PHcrc HgrueHeHH, craBoK Bo3HatpiDKAeHlas, ynpaBrqerc, npeHMyIIIecrBeHHo [ocpeAcrBoM MoHI4TopHHra

H3MeHeHLrfl CTaBOK BO3HalpaXAeHL{fl ,

Kpamar raHSoprr,raqus B orHorrreHur,r cpoKoB [epecMorpa craBoK Bo3Hatpax[eHvls. no ocHoBHbIM

SuHaucorsrM HHcrpyMeHTaM MolKer 6urr npegcraBJleHa cJIeAyIoIqHM o6pasou :

Pucrc usr\4eHeHraq craBoK Bo3Harpar(AeHtus, ynpaBJrflercq [peuMyulecrBeHHo [ocpeAcrBoM MoHHTopHHra

r{3MeHeHlrfl craBoK Bo3HarpaxAeuu.r. Kparxax uu$opvralluq B orHotueHllu cpoKoB nepecMorpa craBoK

Bo3Harpax(AeHr{f, no ocHoBHbrM SaHauconuM HHcrpyMeHraM Ha 31 4exa6pa 2019 rom npeAcraBJleHa

cJreAyrott-(H M o6pasor,a :
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AKIII,IOHEPHOE OEIIIECTBO (OOHA IIPOEJIEMHbIX KPEAIITOB)
TIP}IMEIIAHI,Ifl K KOHCOJIIIAI,TPOBAHHOft OI,IHAHCOBOfi OTIIETHOCTI'I 3A IOA,

3AKorrquB,rJil.tttrrcfl.3 I AEKAEP fl, 2019 rOAA
(e mucnvax meuee, ecnu He yKo3aruo uuoe)

27. Yupanreuue pucKaMlrr [poAoJrxeurre

Cp e d n ue o Q rp e xmue ubrc cman K u 6 03 rtozp altcd en un

Cnegyroqar AirJree raltwJa orpaxaer cpeAHr4e s$$ercruruue craBKL Bo3HarpDK,qeHV.fl no npoIIeHTHbIM

aKrrrBaM H o6qsaremcrBaM ro cocrosHuro Ha 31 4erca6p.a 2019 rorc u 3l lexa1pt 2018 roga. ,{auHue

craBKr{ Bo3HarpDKAeHHfl orpaxaror npu6lu3ureJrbHyro AoxoAHocrb K norallreH}Ilo coorBercrByroqux

aKTHBoB Ia o6gsaremcrs.

2019 roa 2018 roa

2Yo-8,25oh

5Yo-6,5o

10,88%

13,40Yo

70,3Yo-23,79Yo

8,25Yo-70,27Yo

71,22Yo

5Yo'6,sYo

10,88%

9Yo-15,77Yo

10,3Yo-23,79Yo

9%

tt%

flpoqenruule aKTHBbI

,{euexuue cpeAcrBa I,I ux oKBI4BaJIeHTrI

,{olronu e ueHHbIe lyuarn, oIIeHI,IBaeMbIe [o aMoprl,I3upoaaHuo[

cror{Mocrr4 3a BbrqeroM pe3epBoB rro oxI,IAaeMbIM KpeAI,ITHbInt y6utxalr

@uHaHcosrre aKTr{BbI, oueHl,IBaeMbte [o cnpaBeAJlmofi croltuocrl{ rlepe3

upouzff conoxyuurtfi AoxoA

Cqera u Ae[o3r,rrbr a 6asxax

,{olrocporruaa 4e6ltropcra.,I 3aAoJlxeHHocrb

llpana rpe6oBanvfl,, yqI,ITbIBaeMble lro aMoprl4:ttponauuofi crol{Mocrl'I

llporleHruule o6qsarefl ucrsa

Buuyueuuue AonroBble ueHHbIe 6yuaru

Ilpouae o6qsarerucrna

AHanus cpoKor nepeouompa cmaBoK so3uszpailcdeHun

Kanura.n

9%

tt%

Plrcx lzsNleHeHafl craBoK Bo3HarpaxAeHras y[paBils,ercfl, [peuMyulecrBeHHo nocpeAcrBoM MoHI4TopI{Hra

Ir3MeHeHlrfl craBoK Bo3Hatpax(AeHus. flocxoJlbKy 6olrmuscrno SuuaucoBblx I'IHcrpyMeHToB I4MeIor

$uxcraponauHyro craBKy Bo3HarpiDrAeHr/rfl, aH€urlr3 cpoKoB nepecMorpa craBoK Bo3HarpoKAeHI'Iq

AHAJIO|HI{EH AHIIJII,I3Y NO CPOKAM IOTAUEHI'q.

Auat w qy6 cm6 ameltbHo cmu K uJMeHeHuru cmano R lo3*ozpa)rcdeu un

AHarHs qyBcrBHTeJrbHocrH npn6rrlu utruy6urrcavKailvffana (aa artverorra Ha-rroror) K I{3MeHeH}IIo craBoK

Bo3HarpaxAeuraa (pucrc nepecMorpa craBoK Bo3HarpaxAeuur) a'rarcNe H3MeHeHHrc 6araHcosofi crolltvtoc'rpt

Suuauconux r,rHcrpyMenToB, cocrasrenHrrft Ha ocHoBe y[pouleHHoto cIIeHapH, [apaJlJleilbHoro cABLIla

Kpr.rBbrx AoxoAHocrra Ha 100 6asrrcHrrx nyHKToB B cropoHy yBeJIVqeHI{, I,IJI}I yMeHbIrIeHI'Is craBoK

BosHarpaxAeHHs.urrepecMorpeHHbrx rro3rrrrr,rfi no npoqeHTHbIM aKTITBaM H o6fl3arerbcrBaM, geficrnytoulux

rro cocrorHuro ua 3 1 ler<a6ps 2019 et 2018 rolos, Moxer 6urr npegcraBJleH cJIeAyrcuIlIM o6parorvr:

2019 roa 2018 roa

IIpu6rr.nu
VIJIV

y6urorc

(6,899,037)

6,899,037

Ba.irrornsrft pncrc

B orgorueuHl4 MoHerapHblx axTraBos I,I o6qgareJlbcrB, BbIpoKeHHbIx B plHocrpaHHblx Btullorax, IoJIIITHKa

fpynnsr HaUeJreHa Ha yAepxaHrre Herro-rro3Hr{r.ru, rroABepxeHHofi pucxy, B Aonycrl{Mblx rlpeAeJlax

rrocpeAcrBoM noKynKH HJrr,r [poADKr.r rrHocrpaHHoil sarlorrl rlo KypcaM (cnor), KorAa 3To Heo6xoA]rMo,

AJu ycrpaHeHr,rr KparKocpounofi Hec6alancptpoBaHHocrl'L

llpu6uur
u.nu y6urror

Kanura.n

flaparuenruufi cAnur Ha 100

6asncurrx [yHKroB B cropoHy

yBeJILIqeHr{f cTaBoK

llapalremulrfi cAsrr sa 100

6aglrcuux nyHKroB B cropoHy

yt\,{eHbrxeHI,lfl cTaB oK

(6,899,037)

6,899,037

905,335

(983,3 82)

905,335

(983,3 82)

5l ii
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AKIUOHEPHOE OBIIIECTBO (AOHA IIPOBJIEMIIbIX KPEAIITOB>)

tIplIMEqAHrIfl K KoHCoJTIITIPoBAHHOr or,IHAHcoBorI oTTIETHOCTII 3A roA,
3AKOrrq[ BrJJ.klitc s. 3 1 AEKAE P s, 20 t9 r OAA
(o morcnvax meHze' ecru rte

27. Yupanneuue ptrcKaMrr, [poAoJI)I(eHHe

Crpyxrypa SuHauconrrx aKrrrBoB u o6qgaremcrB B pa3pe3e BaJIIor rro cocrof,Huro Ha 3I gexa6px 2019 rola
rrpeAcraBJreHa cJleAyrcIqau o6pasou :

.[,o.n.naputTeHre c[IA Bcero
Artnsul
,{eueNurre cpeAcrBa I,I I4x 3KBI4BilIeHTbl

,{olroaue ueHHbIe 6yuaru, oueHI,IBaeMbIe [o
aMoprt43xpoBauuofi crouuocrl,I 3a BbIrIeroM

pe3epBoB rro oxo,IAaeMbIM KpeAI,ITHbIIra y6urxau

@ugauconrte aKTI4BII, oueHl,IBaeMbte tto

cnpaBeAJrr,rBofi crouuocra vepe: npouuft

couoxyrnrrft 4oxog
C.Ie:ra u AerIo3r,IT6I s 6aHxax

flpana rpe6oBaHilfl., ) II4TbIBaeMbIe no

aMoprrr3r,rpoBasuofi crouuocru

,{e6uropcxax 3aAoJIxeHHocrb

Bcero QunaHcoBbIx aKTI,IBoB

O6qrareflucrsa
B rrnyulennrre AoJIroBbIe IIeHHbIe 6ymarw

,{olrocpov Hrte rapaurufi urte o6r:arertcrsa
llpovue Qnuancoarte o6s:arerrcrsa

Bcero QunaucoBbrx o6qlarerucrs
tlucraq no3r.rur.rr ua 31 4exa6pq 2019 roaa

Anrunst

,{enexurre cpeAcrBa u rlx oKBI4BEUIeHTII

@ngagconrre axruBbr, oIreHIrBaeMble [o
crrpaBeAJr[rBofi crouuocru uepe: upouufi

conorcynuuft 4oxog
C.rera u Ae[o3I{TbI n 6auxax

llpana rpe6oBaHVr, )qr,rrbrBaeMbte rro

aMoprr.r3npoBauaofi crourvlocrlt

,(e6nropcxar 3aAoJlxeHHocrb

Bcero QuuancoBblx aKTI,IBoB

O6srarenucrsa
Brrnyueuurte AoilroBble ueHHbIe 6yrraarn

,{omocpovurre rapaurufi urte o6sgarelrcrna

Ilpouue QuuaHcoarre o6ssaremcrsa

Bcero QuuaucoBbrx o6qlarerrcrs
rlllcraq rro3uurrr ua 31 gerca6pq 2018 roaa

Crpyxrypa SuuaHcorux aKrHBoB u o6.rgarerscrB B pa3pe3e BiuIIor rlo cocrosHl{Io Ha 3l 4exa6pr 2018 roaa

npeAcraBJreHa cJreAyroql{M o6pa3oM :

.(ol.napu
CIIIA

42,020,886

1,486,054

1,734,593

42,791,710

236,246,662

3,399,660

327,679,565

1,165,561,731

281,110

393,654

1,166,236,495

__G18,ss6f9j)_

TEHTE

619,238

2,285

621,523

88,261

88,261

___-_s31462_

42,640,124

1,486,054

7,734,593

42,791,710

236,246,662

3,401,945

328,301,088

7,165,561,731

369,371

393,654

| 166,324,756

_$!8,02U9!L

Bcero

26,450,438

1,286,179

38,716,614

155,10 1,456

1,682,983

223,237,670

460,800,000

220,135

690,693

461,710,828

_e3&{ll!q)_

460,800,000

311,079

690,693

513,797 26,964,235

7,286,179

38,716,614

155,101,456

1,682,983

513,797 223,751,467

go,g4;

90,944 461,801,772

422,853 (238,050,305)

Kpe4uruuft puclc

Kpeqururrft pHcK - gro pracx SunaHcoBbrx [orepb, Bo3HHKarcuILIx B pe3yJlbrare HeHcrIoJIHeHH,

o6.ssarerscrB 3aeMulr,rKoM r4JrH KoHTpareHTotrr fpynnsl. Ipynna yflpaBJlser KpeAHTHbIM placnorvl (no

rrplr3HaHHbrM SuHaHcoruM aKTHBaM lr HerrpH3HaHHbIM AoroBopHbIM o6qsarerucroau) nocpeAcrBoM

npHMeHeHH.s ),rBepxAeHHbrx noJrHTr,rK lr [porleAyp. IIonurzKa yrIpaBJIeHIa.s KpeAurHbIMI4 pI4cKaMu, xoropofi

rrpr4AepxuBaercr fpynna s ceoefi AeflTeJrbHocru, perJlaMeHTupyercf, pa3JIHqHbIMlI 3aKoHoAareJILHbIMI'I

HopMaMr4 PK z ruyrpeHHuMlr AoKyMeHraMra lpynnu u npeAycMarpuBaer:

52



AKII,IOHEPHOE OBIIIECTBO (IDOH,.{ IIPOEJIEMHbIX KPEAIITOB)
TIPI,IMEIIAHI,IS K KOHCOJII,IAUPOBAHHOIZ OTIHAHCOBOIA OTqETHOCTI{ 3A TOA,

3AKOIITIIIB,ruI/.trICfl, 3 1 AEI(AEP fl, 2OI9 TOAA
(e mucavax meHze, ecnu He yno3ano uuoe)

27. Vupan.nenrre ptrcKaMu, rlpoAoJrxeHlre

. [porreAypbr paccMorpeHr{fl a o4o6peHaf, 3asBox Ha BbIKy[ o6ecqeuenuux saftuor;

. [opqAoK onpeAeneHufl cflpaBeArprsoft crouMocrra o6ecueHeuurlx safit\los, npaBa rpe6onauur no

KoropbrM 6rtlu nttxynleHu fpynnofi;
. [opqAoK ycraHoBJreHnfl cflpaBeArusofi crorrMocru o6ecneqesuq o6ecl{eHeHHstx gafiuoB, rlpaBa

rpe6onauur no KoropblM npuo6pereHrr fpynnofi;
. rpe6osaHus K xpe4uruofi AoKyMeHTarIvt4 no safiuau, npaBa rpe6onaHur no KoropblM npuo6pereult

fpynnofi;
. flporreAypbr rrpoBeAeHr,rfl nocrorHHoro MoHnTopuula 3afiuos, [paBa rpe6onauar rlo KoropblM

npuo6perensr fpynnofi, u npoqux npoAyKToB, Hecyurux KpeAllrHbtft pucrc, fpynna npoBoAar Ha

perylrpuofi ocHoBe, B ToM r{HcJre [poBoAlrr ocMorp 3zuloroBoro HMyIrIecrBa.

llouurvro aHarv3a orAeJrbHbrx npuo6pereuHbrx coMHHTeJIbHbIx aKTI4BoB, flogpa:geneHue pHcKoB [poBoAHT

orIeHKy B orHo[reHHH KoHTIeHTpaUHH KpeAHToB I,I pblHor{Hblx pucKos no eafiIvlaM, rlpaBa rpe6oeanur no

KoropbrM npllo6perenrr fpynnofi .

Maxcuualrnrrfi yponeHb KpeAlrrHoro pucxa, KaK rrpaBHJIo, orpaxaercfl B 6alaHconofi croplMocrl'I

$uHaucorrrx aKTHBoB B orqere o SauaucoBoM noJroxuanr4 H B cyMMe HerIpH3HaHHbIx AoloBopHblx

o6qsare6crs. BosN,roxHocrb B3auMo3aqera aKTuBoB r{ o6ggarerscrB He HMeer cyulecrBeHHoro 3HarIeHHf,

AJI, CHH)I(eHUq IOTeHIII4IIJIbHOTO KpeAHTHOTO pIrCKa.

Marcuva.nrnufi yponeHb KpeAHTHoro pr4cKa B orHorrreHuu $uruarucoBblx aKTIIBoB IIo cocroqHulo Ha

orr{erHyro Aary Moxer 6um npe4craBJleH cJIeAyrcurHM o6pa:ou:

2019 roa

42,640,124

1,496,054

2018 roa

26,964,235
AKTI{BbI

,{eueNurre cpeAcrBa I{ }Ix oKBIIBaJIeHTII

,(olronrre rleHHbre 6yuarlr, oueHI,IBaeMbIe rro

aMoprrr3ripoBauuoI c'rouruocrl{ 3a BblqeroM pe3epBoB rro

oxr4AaeMbrM Kpe.u,rrHbrM y6urxau
@auaucoarre axTr,rBbr, oueHr,rBaeMbte no clpane4lltaofi

cror,rMocrlr qepe3 rrpoqufi conoxynuuft AoxoA

C.{era u Aeno3r,ITbr s 6aHxax

flpana rpe6oBaHLrfl., yqr,rrblBaeMble [o aMoprl,rsttponauuofi

CTOI'IMOCTI,I

,{e6uropcxar 3aAoJrxeHHocrb

Bcero narclrMaJrbHoro ypoBHfl noABepxeHHocru

KpeAr{THOMy pr.rcKy

1,734,593

42,791,710

236,246,662

3,401,945

328,301,088

PHcx rllnsrrAHocrlr

Pucx rHxsr,rAHocru - DTo pHcK Toro, qro fpynna Moxer croJlKHyrbc, co cJIoxHocr.rIMlI B npxBrerIeHI4I,I

AeHexHbrx cpeAcrB AJrfl BbrnoJrHeHHs cBor,x o6qsaremcrs. Pttcx JIIIKBLIAHooTH Bo3HI{Kaer npl{

HecoBrraAeHnvt tto cpoxaM noraureHlrfl aKTlrBoB u o6sgarerrcrs. CognaryeHhe uluttu KoHTpoJIIapyeMoe

HecoB[aAeHHe rlo cpoKaM noraueHHg I4 rrpoueHTHbIM craBKaM aKTHBoB u o6gsarerbcrB ,BJlrercfl

ocHoBorrolararoqHM MoMeHToM B yrIpaBJIeHHH pLICKOM JIHKBLIAHOCTI{.

B $nHaHcoBbrx yqper(AeHr4flx) KaK npaBuJro, He npoucxoArrr noJlHoro coB[aAeHLIq rro yKa3aHHbIM

[o3HI{HrrM, IOCKOJTbKy OnepaIlHH rIaCTo HMercT HeO[peAeJreHHbIe cpoKl4 rlora[IeHH, H HocrT pa:luuHuft

xapaKTep, r{To Aaer Bo3Mo}KHocrb yBeirHqurr npn6rrrbHocrb onepaqufi, oAHaKo noBbllxaer pucK

Bo3Hr,rKHoBeuur y6urrcon.

flolurura no y[paBireHuro JrHKBHAHocrbro onpeAeJrflercq BHyrpeHHHML HopMar[IBHbIMI{ AoKyMeHTaMI{

fpynurr,

1,286,179

38,716,614

155,101,456

1,682,983

223,751,467
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AKII,IOHEPHOE OBIIIECTBO (OOHA IIPOEJIEMHbIX KPE,{UTOB>

TIPI,IMETIAHI,Tfl K KOHCOJI}IAI{POBAHHOII OIIHAHCOBOfi OTIIETHOCTI4 3A TOA,

3AKorrquBrrrvrilc fl. 3 1 AEKAEP fl, 2019 IOAA
(o mwcnuax meHze, ecilu He yK&sano uruoe)

27. Yupan.nenue pIrcKaMLr, rrpoAoJr]I(eHIre

Ynpaueuue BpeMeHHo ceo6oAHrrr\ar,r AeHbraMH fpynnst ocyqecrBrqerc, flyreM pa3MeuIeHH, B

SuuaHconue HHcrpyMeHTbr Ha BHerxHeM v BHyrpeHHeM $IaHaucoattx pbIHKax, o6ecne'Iasaq Hx

coxpaHHocrb [pr4 3aAaHHoM ypoBHe AoxoAHocrH v pvcKa, AJI{ noAAepxaHl{, seo6xoAutuolo ypoBHq

Jrr4KBHAHocrn lpynnu. flolurnxa tro y[paBJIeHHIo JIHKBITAHooTrIo Bxrloqaer s ce6q:

. NPOTHO3I,IPOBAHHE IOTOKOB AEHEXHbIX CPEACTB IA

ocHoBe;

. noMepxaHHe Ar.rBepcusuqnpooausofi crpyKrypbl

npu ueo6xoAuMocrl HcroqHI,IKoB SunaHcupoBannfr;

o pa:pa6orKl{ trJIaHoB no npuBJleqeuuro SuHaHc]IpoBaHHfl;

o noAAepxaHHe noprsenr BbrcoKoJrHKBHAHbrx aKTrrBoB, xoropuft MoxHo cso6oAuo peaJlu3oBarb B

KaqecrBe saqurHoft Mepbl B cJlyqae Bo3HI{KHoBeHlIf, KaccoBblx pa3pblBoB;

. ocyqecrBJreHH, KoHTpon.fl 3a [oMepxaH]reM seo6xoAr,ttvtoro ypoBH, JIIlKBuAHocrIa B paMKax

peaJrrr3auuu ocHoBHbrx 3aAaq, rrocraBJ]eHHbrx [epeA lpynuofi, u yrBepxAeHHblx nJIaHoB.

B cne4yroul eil ta6nw\e [peAcraBJreH aHzrJrn3 cyrtrvr (r pa3pe3e oxI,IAaeMbIx cpoKoB norauenul),

orpaxeHHbrx B orqere o SuuaHconoM [oJroxeHHH rro cocro.aHulo Ha 3l 4erca6pr 2019 rola:

Or3ao
t2

MecflueB

Eo.ree 5.ner Hroro

@unaucoaue AKTHBbT

,{enexHrre cpeAcrBa I,Mx

SKBIIB€IJIEHTbI

,{olronue ueHHbIe 6ymaru,

orleHlrBaeMbIe I]o

auopru:uponauuoft

CTOI4MOCTI,I

OuHaHcosrre aKTr4BbI,

otIeHlIBaeMbIe [o
cnpaBeAJlr4Bofi crouuoctu
uepea npouufi conoxyuHufi

AoxoA

C.{era u Aerro3nrbr s 6aHxax

Ilpana rpe6or,aHrfl.,

)^II4TbIBAEMbIE [O

auopru:lrponaHuofi

CTOIIMOCTI4

42,640,t24

1,054,644 144,776

433,537 l,301,056

42,791,710

- 236,246,662

321,315 814,176

l!92199_ _238{48,s28

aHarrv3 Saxruuecrux AaHHbIx Ha perynrpnofi

pa3MeureHufl BpeMeHHo-cso6oAHrlx cpeAcrB lI

Or 1 roAa

Ao 5 .ner

Meuee 3

MecflueB

,{e6uropcxar 3aAonxeHHocrb 219,275

I{roro QuHaucoBbre aKTLrBbt 42,8591399

@uHaucosrre o6qlareJr[,crsa
Bunyueuuue AoJIroBbIe ueHHBte

6yrr,taru

,(onrocpovuue rapaHrufi uue

o6ssarerucrna

101,844,826 1,064,086,276

___12!i!-1,0!!_

1,t65,561,731

369,371

393,654

1,166,324,756

_a,465,745_ J.fil9,49S_

286,634

42,640,124

1,486,054

1,734,593

42,791,710

236,246,662

3,401,9452,047,1',79

44,983,665

1,064,086,276101,475,455

369,371

flpovue o6.rgaremc'rea

I{roro Quuauconsrx
o6qsareJrbcrs

9ucraq n03r.ruufl

393,654

393,654
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AKIryIOHEPHOE OEIIIECTBO (IDOHA IIPOEJIEMHbIX KPEru'ITOB)

Irpr,rMEqAHI,If, K KoHCOJIIIAIIPOBAHHOIZ oIIHAHCOBOIA OTTIETHoCTI{ 3A IoA,
3AKOIITTIIB,ruI/itrICfl,3 1 AEKAEP fl, 2OI9 IOAA
(a morcnvax me*ze, ecnu He yno3auo uuoe)

27. Yupan.nentreplrcKaMlr, [poAoJrxeHl{e

B cleAyroulefi ra6luue rpeAcraBJreH aHzuIH3 cylru (r pa3pe3e oxaAaeMblx cpoKoB noraureHur),

orpaxeHHbrx B orqere o r[uHaucoeoM noJro]r(eHuu rlo cocrosHulo Ha 3 1 4exa6px 2018 roaa:

Meuee, oi;o'
MecflueB

MecfueB

@lruauconsre AKTHBbI

,{eueNurre cpeAcrBa u I4x

3KBI,IBTIJIEHTbI

OuuaHconrte aKTI,IBII,

orIeHr,rBaeMbIe no

cnpaBeAJrI,rBoft crolruoctu
vepes npouuft coeorynuuft

AOXOA

Cqera lr Aeflo3lrrbl n 6anrax

flpana rpe6oBaHufl,

rrr,lTbrBaeMbre no

auop:rr,reupoaauuoft

CTOHMOCTI4

,{e6lrropcxaa 3aAoJlxeHHocrb

I{roro QuuancoBbre aKTHBbr

@uuauconrre o6sgare.nucrna

Brrnyuleuurre AoJIToBLIe IIeHHbIe

6yuaru

.{onrocpo.ruue rapau, ufi uue

o6sgaremcrsa

IIpovr.re o6.sgaremcrsa

llroro QnHaucoaux
o6qsareJrscra

{ucras no3rrunfl

26,964,235

444,763 841,416

38,716,614

286,408 213,3t2

1 1,1 1 1,079 450,000,000

Yn pan.neune KarrrrraJroM

fpynna He lrMeer o$uqua-nruoft rroJruTr{Krr tro ynpaBJleHlrto Ka[I{TaJIoM, oAHaKo pyKoBoAcrBo

npeArrpHHHMaeT Mepbr no rroAAep)KaHHro KaI]vTaJ]a Ha ypoBHe, AocTaToqHoM AJIfl yAOBJIeTBOpeHH'

oflepaur4oHHr,lx pr crparerHqecKr,rx norpe6Hocrefi lpynna, a raKxe Ars noAAep)rraHlafl AoBeplrfl ]qacrH[IKoB
pbrHKa. 3ro Aocruraerc, nyreM e$$exrunuoro ylpaBJIeHHs AeHexHbIMrr cpeAcrBaMu I,I nocrorHHoro

KoHTpoJrr 3a noxa3areJrrMr,r BbrpyqKu r,r rtpu1utru fpynnrr c co6lroAeuzeu rpe6onasui,t fIotturHKLI rro

y[paBJreHrrro BpeMeHHo-ceo6oAHrrl4ra AeHbraMH fpynnrr. fpynna He ,BJlflercs o6BeKToM BHoIIHHX

peryJrflTr4BHrrx rpe6onaHwirt s orHorxeHuH Kalr,rraJra. fpynna B orqerHoM nepuoAe HaqaJI BblrlycKarb

co6crseHHrre o6rHraqal4, c IIeJIbIo BbIKyna y EBY npo6leuultx aKTHBoB.

floronopnbre H ycJroBnbre o6flraremcrna

Crpaxonanue

Prruon crpaxoBbrx ycJryr n Pecny6nure KasaxcraH HaxoAHTc, B cra1vt:zrpa3Bvtrkts., HecMorps Ha 3To MHoII{e

3Har{r.rMbre o6rercru l-pynnsr, Koropbre HaxoAflTc.fl Ha 6araHce lpynnrt, B orqerHoM roAy 6sIll't

3acrpaxoBaHbr.

Tarcuu o6pasou, ptrcK Herarr,rBHoro BrrvrflHLtfl, Ha AesreJrbHocrb H Suuaucoooe rIoJIoxeHIre fpynntr B cBq3Lt

c yrparofi HJrr{ [oBpexreHueM 3Haq]IMbIx o6rexros lpynnrr MI,IHHMH3HpoBaH.

Or I roAa

Ao 5.ner
Eo.nee 5.ner llroro

__272W43_

- 155,101,456

361,373 821,890

_qqq!g_ Jlllgaw

26,964,235

1,286,179

38,716,614

155,101,456

1,682,983

_2nr5r467_

460,800,000

311,079

690,693

461,801,772

__jrpzepZS_

450,000,000I 0,800,000

311,079

690,693

690,693

__2qrse2s0_ ____qqqff_ _!ffEfgl_ ___(4wJ!!19_ _l2rq,0sgiE)-

28.
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AKII,IOHEPHOE OEIIIECTBO (OOHA IIPOEJIEMHbIX KPEru'ITO2_____
TIPIIMEIIAHIIfl K KOHCOJTIIAWPOBAHHOIT OUHAHCOBOLI OTIIETHOCTII 3A TOA,

3AKOIIIII,IBIIIUfrC'I 3 1 AEKABP fl, 2OI9 IOAA

28.

(o mucnuax meHze, ecnu He yKa3aruo uruoe)

floronopnble rr ycJroBuble o6ss aremcrB ar [pogoJrxeulre

HeanepureHHble cyAe6urre par6upare.nbcrBa

B npoqecce ocyqecrBJreHus csoefi o6rrqHoft AerreJrbHocrn Ha pbIHKe fpynna crEUIKHBaerc, c pa3rHr{HbIMH

B;7.Aay1;?.ropHAHqecKHx npereH3Hfi. Eonee roro B paMKax CAelxu c ETA EaHxou u I]ecHa Eauxor,t, fpynna

npyHqr sa ce6s ece o$ssareJrbcrBa, cBr3aHHbre c npuo6pereHHblMu aKTHBaMIT. Pyrono4crno fpylnsr

noJraraer, qro oKoHqareJrbHag BerHr{HHa o6ssaremcrs fpynnu, Bo3HHKarcuIHx B pe3yJlbrare AaHHbIx

cy4e6nslx pa:6rzpa'relrcra (n cJrf{ae Harvttt4s.raronrx), He 6yger oKa3blBarb cyulecrBeHHoro HerarI'IBHoro

BrrLrflH:as Ha SrauaucoBbre ycJroBr,rs IrJrH pe3ynbrarbl AerreJlbHocru lpyunsr s 6yayuleN.{.

Yc.ironur,te HaJroroBble o6qlarerrcrea

Harorosaq cucreMa Pecny6luxr.r I(asaxcraH, 6yly,tu orHocuTeJlbuo Horoft, xapaKTeplr3yercs qacrblMu

H3MeHeHHrMr{ 3aKoHoAareJrbHbrx HopM, o$uquanrnblx pa3bscHesuit u cyAe6Hblx perueuufi, HHorAa

HeqeTKo H3JroxeHHbIx H npoTHBopeqHBblx, r{To AonycKaeT Hx HeoAHo3HaqHoe ToJIKoBAHhe pa3ilkltIHblMH

HturotoBLlMH optaHaMr,I. Ilporepnaur h paccile4oBaHl,IflMu B orHolrleHvil4 npaBwltbHocrl{ ucqvtcileHns.

H€rnoroB 3aHuMaroTc, HecKoJrr,Ko peryJrHpyrouHx opIaHoB, HMeIouIux [paBo HaJIaraTb KpynHble rurpasu u

Haqr,rcJrrrr, neuu. flpau{irbHocrb ucqvcileHtfl. H{rlroroB B orqerHoM [epuoAe Moxer 6utr nponepeHa B

Ter{eHHe rrocJre.(yroqr{x [sru KiIJreHAapHbIx Jrer. Teu se MeHee, flpa o[peAeJIeHHbIx o6cro.gremcrsax

Harorossrft roA Moxer ocraBarbc, orKprrrbrM B TeqeHHe 6onee npoAoJIxHTeJIbHoro rreplaoAa BpeMeHI'I'

,{aHuue o6croqremcrsa co3Aaror HzuroroBbre pHcKLI r Pecny6luxe Kasaxcrau, 3Har{HTeJIbHo

rrpeBbrrxaloqne aHaJroruqHbre pucKlr B Apyrux c'IpaHax. Pyxoro4crno fpyunu, HcxoAs H3 cBoero

[oHr,rMaHH, np]rMeHHMoro Ka3axcraHcKoro HaJloroBoro 3aKoHoAareJlbcrBa, HopMarHBHbIx rpe6onauufi u

cyAefiHbrx perueuufi, cr{r{Taer, qro HruroroBrre o6sgarerbcrBa orpiDl(eHbl B nolnoft uepe. 25 aexa6pt 2017

roAa 6ru [ptrHflT 3axos <<O sHeceHur,r [r3MeHeH]rfi r,r AouorueHufi s Hercoropble 3aKoHoAareJIbHbIe axrst PK

11o Borrpocau ualoroo6JroxeHurr)), coruracHo KoropoMy cyulecrBeHHaf, qacrb AoxoAoB fpynnrr 6rtna

ocno6oxAesa or Kop[oparuBHoro rroAoxoAHoro Htulora, c BBeAeHHeM s Aeftc'rsue c I I uapra 2017 rom.

OAuarco, ilpvHnMas, Bo BHHMaHue ror Saxr, qro HHTeprIperaqHI,I HiuloroBoro 3axoHoAareJlbcrBa

pa3JrHqHbrMH pefyJrHpyrorrlHMH opraHaMr,r Moryl oTJII,IqaTbct oT MHeHI,L pyKoBoAcTBa, B cJIrIae

npuMeHeHr4s [praHyAuTeJrbHbrx ruep no:4eficrBH, co cropoHbl peryJII{pyroIIIHx opraHoB I4x BrnqHrle Ha

AaHHyro Sranaucoryrc orqerHocrb Moxer 6strr cyuIecrBeHHbIM.

Ycronuue o6qsareflLcrna

fpynnofi s 2018 ro4y npuo6pereHbr rrpaBa rpe6onauux y AO <<Eaur Acrasu> c oAHoBpeMeHHbIM

[epeBoAoM copa3MepHoro o6ssaremcrsa. Comacno ycJloBl,trc [epeBoAa AoJIta, Bce nJlarexkl

nocrylarcurr4e no npaBaM rpe6orauur v1yr Ha rrorarxeHue o6qgarerrcrB, IIpHHtrbx or AO <Easr

Acranu>. Bce pncra, cBfl3aHHr,re c seonlarofi r4Jrr4 He[oJIHoft onrarofi rro [pIaHsrbIM [paBaM rpe6onauu.a

necer AO <<Easrc Acrasrt>> u ero Axquonep.

Pyrcono4crnyrcr BbrrxeyKa3aHHbrMu ycroBusMu cAeJIKH no npaBaM rpe6onauur Easxa Actauu,

pyKoBoAcrBo lpynnrr floJrataer, qro Bce pHcKH r,r BbrroAbl cBr3aHHbIe c [paBoM co6crseHuocru no npaBaM

rpe6onauur coxpaHr.rJra sa co6ofi AO <Eanrc Ac'raurr>> n ero AxuuoHep, B cBssv c uervr fpynua He [pl*Haer

4aHHrrfi aKTlrB y ce6t ua 6alance, TaK KaK fpynna He I4Meer HVKaKVX pttcKoB, cBrI3aHHbIx c Aasuofi

cAe.nxofi.

B 2019 roAy rroArrucaH AoroBop o npeAocraBilenuvr orcrynHoro B paMKax Koroporo (DosAou nepeAaHbl

npaBa rpe6onauur AO <EaHr< Acranrr>> s TOO <<Acrasa LRT) Ha cyMMy 133,9 ulpa. TeHre c

oAHoBpeMeHHbrM rpeKpauleHueM o6q:arerlcrs @oHAa nepeA TOO <Acrana LRT> Ha cyMMy 89,3 rr,r.np,u.

Tarc xe fpynna yqyBcrByer r cyAe6urx pa:6uparelbcrBax c TOO <Central Security Service> ucK o

B3brcKaHHH c fpynnu cyMMbr 2,266,167 TeHre. Tpe6orauue o B3bIcKaHHlr 3aAoJIxeHHocrH HaxoAl{rc, Ha

paccMorpeHAA cyAa.
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AKI+,IOIIEPHOE OEIIIECTBO (oOIIA TIPOEJIEMIIbIX KPE44TOB)
TTpIIMEqAHIIf, K KOHCOII,IAI,TPOBAHHOfi oIIHAHCOBOIA OTTIETHOCTII 3A foA,
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(o mucnuax meHze, ecnu He yKo3auo uuoe)
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Ouepaquu co cBq3aHHbrMIr cropouaMlr

OurorueHufl KoHTpoJrs

MarepuHcnofi xounanuefi lpynnu no cocrorHulo Ha 31 .qexa6pr 2019 rolausa31 4exa6p.a 2018 ro.qa

.rrBJrserc, MuHracrepcmo Snnaucon Pecny6lurn Ka:axcran B coorBercrBlrn c fIocrasoBJIeHHeM

flpanurelrcrra Pecny6ru4xu KagaxcraH or 27 rttas 1999 ro4a }lb 659 "O noctaHoBJIeHHI'I repeAar{e npaB no

BJraAeHHro u noJrb3oBaHaro rocyAapcrBeHHbrMlr rIaKeraMH arr1ufi u rocyAapcrBeHHbIMH AoJITMH B

opraHH3auurx, HaxoAsuruxcs B pecny6nuxaucxofi co6crsesuocru".

Onepaquu c yqacrreM qJreHoB Conera Alrpel$opon u [pan.neuun

O6urrafi pa3Mep Bo3HatpaxAeHr,rr, BKrrroqeHHoro B crarblo <BosHarpax4euur pa6o'rHHKaM) sa2019 u2018

roAa cocraB[f,er:

2O19 rou 2018 ron

\nensr Cosera AllpeKTopoB u [patnenux

Onepaquu c rIpotrllMll cBfl3aHHbIMIr cropoHaMu

IIo cocro.flHglo Ha 3l gexa6pr 2019 rorcocrarKl{ [o cqeTaM, a raKxe cooTBeTcrB]']oqar npu6uttb HJIH

y6rnor [o onepaqu.sM c IIpot{IrMI'I cBfl3aHHbIMH cropoHaMu cocraBuilH:

locypp-
CTBCHHbIC

npeAIIp[lqTuq

208349 \56,40$

Mareputt-
cKaq

KOMnaHnq

I{roro

Orqer o $uuaHcororu noJIoil(eHHL

AKTIIBbI

,(eueNuue cpeAcrBa rLIx sKBI{BaJIeHTLI

,(orrorrte IIeHHbIe 6yuarn, oIIeHllBaeMBIe no

aMoprrz3r,rpoBausofi croltuoctfi 3a BblqeroM pe3epBoB no

oxr,rAaeMbIM KpeAI,ITHEIM Y6urrau
@nHaHcosrIe aKTLIBbI, oIIoHI,IBaeMble no cnpane4nlanofi

cror,rMocrla uepes npouufi conoxynuufi goxo4

Haror Ha Ao6au[eHHylo crol'IMocrl I{ flpoqlle HaJIolI'I K

BO3MCUICHI,Irc

IlpeAoruara no rIoAoxoAHoMy HiIJIory

OEfl3ATEJIbCTBA
Ilpovue o6qgarenrcrna

Bnrnyueuurte,{oJIroBbIe IIeHHbIe 6y uaru

KATII,ITAJI

Peoepr no nepeoIIeHKe uHeecruqufi, oIIeHHBaeMblx flo

cnpaue.uunofi cro I,IMo crI,I'repes npo uufi co rorynuuil goxo.q

llpu6uI.m u,nu y6ulrox
llpoqeuT urte AoxoABI, paccqI4TaHHble c ucnoJIb3oBaHI'IeM

MeroAa er}lt[er, unuofi craurlt

flpoqeuT Hrte pacxoAbl

O6uexosrfi crBeHHLIe fi aAMI4HI4crparI'IBHEIe pacxoAll

IIpo.rufi conorynnrtft AoxoA
(Y6rnor) / nplr6rrlr or nepeoueHKl'I l'tHsecrl'IIII4fi,

orIeHr,IBaeMblx no cnpaBeAnI4 Bofi c'rouuocrr uepes upou t'tfi

conoxynuufi aoxo4 (ra BBIqeroM HaJIora - uolr reure)

4,172,003

1,734,593

6,943,858

296,669

76,805

17,660

126,274

1,549,328

(9,410)

32,51r,033

1,000,000

48,008

1,165,561,731

1,512,085

(90,675,455)

55,194

36,683,036

1,000,000

1,734,593

6,943,858

296,669

124,813

1,165,561,731

17,660

1,63 8,3 59

(90,675,455)

1,604,522

(9,41 0)
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AKII4OHEPIIOE OEIIIECTBO <DOHA IIPOEJIEMHbIX KPE,I{TOryI
Irp[IMEqAHI,If K KoHCoJII,IAIIpoBAHHofr oIrHAHcoBoIZ oTTIETHoCTI,I 3A foA,
3AKOrrur Brrrklilc fl . 3 1 AEKAB P fl , 2019 r O,[A
(a mucnvax meH?e, ecnu He ynosano uuoe)

29. Ouepaqlru co cBfl3aHHbIMrr cropoHaMllr [poAoJrxeHl{e

flo cocro.sulrro Ha 31 4exa6pa 2018 ro4a ocrarKr.r tro cqeraM, ararclce coorBercrBytoular upu6rtltbLutvt

y6rnor rro olepaquqM c [poqI,IMI,I cB.f,3aHHbIMH cropoHaMlE cocraBHJIH:

Mareplru- Iocygap-
cKafl crBeHHbIe llroro

KOMIIaHUfl npeAnpHfTHf

Or.rer o Quuauconoru noJroxeHlrll

AKTI,IBbI

.(euexuue cpeAcrBa 14 IIx oKBI4BarIeHrEI 4,705,002 20,373,662 25,078,664

3#ffi1?.:#::'JJl,'##,Hy#:noocnPaneArunon r,288,0e0 - r'288'0e0

Hanor ua Ao6aBJreHHyro cror,rMocrB r,r npoque HaJIorI4 n 
5,3 62,273 _ 5 ,362,273

BO3MeUeHI4K)

Ipe4oura:ra ro rroAoxoAHoMy Hanory 1,092,676 - I ,092,616

OE.fl3ATEJIbCTBA
Ilpoune o6qgarefficrsa 238,506 43,362 281,868

Brrnyqeuurre AorIroBLIe qeHHbIe 6yuanu - 460,800,000 460,800,000

KATII,ITAJI
Pesepn usneueuufi cnpaae.qrusofi crout\.Ioc'ru qeuunx 6yuar 27,070 - 27,070

Ilpr.r6u.nr lrnr y6slror
flpoqeurusre AoxoAbr, paccqnraHHLte c rcnonb3oBaHl,IeM 247,427 97g,659 1,227,096
Mero.qa oQrf exrr.rnuofi cranru

flpoqeurHue pacxoAbr (62) (10,800,000) (10,800,062)

O6rqexossficrBeHHrre I{ a,{MIIHI,IcrparI,IBHEIe pacxoArl 1,248,295 15,325 1,263,620

IIpourft cororcynurrfr AoxoA

flpu6rrnr / (y6rnor) or rrepeorleHKu uHsectnuuft,

IiMerour4xcq B Harwtuu Anq npoAaxlr (sa nrruerou HaJIora - 68,91 I 68,91 I

Horl renne)

58



30.

AKIII,IOHEPHOE OBIIIECTBO (OOHA IPOEJIEMHbIX KPEAI'I}O2 
__ __

IPNMEIIAHIIfl K KOHCOJII,IAIIPOBAHHOIZ OIIHAHCOBOIA OTIIETHOCTI'I 3A IOA,
3AKOrrqUBrnI/.trrCfl.3 r AEKABP fl, 2019 rOAA
(o mucnuax meHze, ecila He yKo3aruo uuoe)

CnpanegrlrBas crouMocrb {uuanconblx IrHcrpyMeHToB

YqerHrre r.naccuQux atrytfi il crrpaBeAJIlrBas crolrMocrb

Cnel),routaq AaJree ra6lnqa orpaxaer 6anancosyro u c[paBeAJII.IByIo crol.lMocrr SuuaucoBblx aKTHBoB H

SuHaucoaux o6ssaremcrB IIo cocro.flHuIo na 31 lexa6pt2019 roga:

Oqesr.rnaenste

no

cnpaneglurofi
cTouMocTll
,reper IICA

Arrunsr
,{euexuue cpeAcrBa x r4x

SKBI,IBilICHTbI

,{olroaue ueHHEre 6yuaru,

oueHr4BaeMbre rro aMopTI43LIposauHofi

cTor4MocTr,r 3a BEIqeToM pe3epBoB rlo

oxr.rAaeMLrM KpeALITHLIM y6u'rrau
@uHaHcosrre aKTr.rBEI, oueHI,IBaeMble

no cnpaBeAJrr,rBoil crouuocru uepes

npoulrfi conorynuufi goxo,4

Cqera u Aeno3arbr s 6auxax

flpaua rpe6onaHut, ytlI4rLIBaeMbIe rro

aMoprr,r3r,rpoBausofi cto uuo cru

,{e6uropcxan 3aAoJrxeHHocrb

I{roro amrlrsor

O6qsareJrbcrna

BunyuleHurte AoirroBbre rleHHbre

6yuaru

floarocpovuue rapanrufi ur,Ie

o6qgaremcrsa

Ilpovue t|luuauconrre o6sgarerucrga

[Iroro o6qrareJrbcrB

1,734,593

Cnelyroqas A{uree ra6JIHIIa orpaxaer 6alaHconyto H cnpaBeAJI}IByIo

$rauaHconrrx o6fiarerbcrB no cocrorHnlo na 3 1 ,qera6p.a 2018 ro4a:

crouMocrb Slruauconux aKTIIBoB I,I

Yqursrsa-
eMble no

aMopTu3r{-

ponannofi

crot{Mocrll

Bcero

6araHcosaq
CTOI{MOCTb

Cnpaneqnnaaa
cTot|MocTb

-Jt111,593-

42,640,124

1,486,054

42,79r,710

236,246,662

3,401,945

____326,55!,495_

r,165,561,73t

369,371

393,654

__JJ66324Js6_

42,640,124

1,486,054

1,734,593

42,791,710

236,246,662

3,401,945

-!?!rtot,9!!-
1,165,561,731

369,371

393,654

_!J66321155_

42,640,124

1,486,054

r,734,593

42,79r,710

236,246,662

3,401,945

__!2!i91p!!_

1,165,561,731

369,371

393,654

__JJWU$S_

Arcrunsl

.[euexHue cpeAcrBa r,r ux

SKB14BAJlEHTLI

OlruaHcossre arTr,rBbr,

orIeHr,rBaeMbre no cnpaneglunofi

cTor.rMocTr4 vepes npour.rfi

conorynuufi goxog

C.rera n Aeno3rrrr,r s 6aHKax

IIpana'rpe6oraHr{r, yqr,rrbrBaeMEIe

no aMopru3lrposaHHofi cror,rMocrl{

[e6uropcrar 3aAoJrxeHHocrr

llroro arr[son

O6qsarerucrna
Brtuyuleuuue AoJrroBbre ueHHLIe

6yuaru

,{omocpouurre rapau'rufi uue

o6qsarerucrsa

llpo.ure r[uuanconrre

o6.ssaremcrna

llroro o6qsareflbcrB

OueHunaemute

no

cnpane4.runofi

cTorrMocTr{ qepe3

TICA

1,286,179

Yqlrrulaa-
eMbte llo

aMopTl.l3I{-

ponauuofi

cTouMocru

26,964,235

38,716,614

155,101,456

l,6g2,9g3

____22246sW_

460,800,000

31t,079

690,693

Bcero

6auauconag

CTOI,IMOCTb

Cnpane4.nlrraa

cTouMocTb

26,964,235

1,286,t79

38,716,614

I 55,10 1,456

r,682,983

_223J51467_

460,800,000

311,079

690,693

26,964,23s

1,286,179

38,716,614

155,101,456

1,682,983

____223JsU67_

460,800,000

311,079

690,693

461,801,772 461,801,772 461,801,772

-
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3AKOITIII,I BIITVIuTC fl . 3 1 AEKAE P fl , 20 L9 T OAA
(e mwcnvax mewze, ecilu He

AKII,IOHEPHOE OEIIIECTBO (OOHA IIPOEJIEMHbIX KPEruITO2
TIPIIMEIIAHII.fl K KOHCOIUAIPOBAHHOff OI,IHAHCOBOIZ OTIIETHOCTII 3A IO.(,

30. Cnpane4.rurB afl cTOIIMocTb SunaucOnblx IIHCTpyMeHTOB, IIpOAoJIXeHIIe

Oqeuxa cnpaBeAJrtrBofi crouuocrH HarrpaBJreHa Ha onpeAeJIeHHe I-leHbI, Koropas 6rua 6rt [oJIf{eHa npl4

rrpoAiDr(e aKTlrBa uru ynrar{eHa rrpu [epeAaqe o6qgaremcrBa B ycJIoBHrx o[epaLIHIa, ocyulecrBnseuofi sa

opraHrBoBaHHoM pbrHxe, MexAy ) racrHHKaMpr pbIHKa Ha Aary oIIeHKI,I. Teu se MeHee, npI'IHIrMaq Bo

BHHMaHlre $axrop HeonpeAeJreHHocru, a raxxe cy6texrunHocrb HcrIoJIb3yeMbIx cyx4euuft, cnpaBeAJIHBafl

crol,rMoorb He AoJrxHa'paccMarpr,rBarbcq KaK crol,IMocrb, no xoropofi aKTHBrI 6yap He3aMeAJIlITeJIbHo

pe{ur}r3oBaHu, a o6.asa.reJlbcrBa - yperyJlnpoBaHbl.

Cnpanegluna, croaMocrt $uuaHcoBbrx aKTHBos u o6ssareJlbcrB, KorvpyeMblx Ha aKTI'IBHIIx pbIHKax,

ocHoBaHa Ha prrHor{Hbrx KorHpoBKaxunr Korr,rpoBKax rIeH AHJIepor. fpynna o[peAeJ]f,er clpaBeAJIHByIo

cror4Mocrb Bcex rrpoqux Suuauconrrx r4HcrpyMeHror fpynnbl c I{cnoJIb3oBaHIleM npoqux MeroAoB oqeHKH.

L(enlro MeroAoB orIeHKr, ,BJrserc, AocruxeHrre cnoco6a oIIeHKI,I c[paBeAJII4Bofi crouuocru, orprDl(arcqero

rleHy, no noropofi npoBoAr,rJracs 6u oneparlns, ocyqecrBrqeMafl Ha opraHH3oBaHHoM pbIHKe, [o npoAoxe

aKTrrBa HJrI{ nepeAaqe o6ssarelbcTBa MexAy fIacTHLIKaM}I pbIHKa Ha AaTy oIIeHKIa.

llepapxun oIIeHoK crlpaBeAJrIrnofi crourvrocrn

fpynna oqeHuBaer crrpaBeAJrr4Byro cror,rMocrr Qr,rHaucoBblx HHcrpyMeHToB, orpaxeHHblx B orqere o

Quuaucorou noJroxeHr4a c r,rc[oJrb3oBaHaeM cnegyroulefi vepapxprv oIIeHoK cnpaBeAJIHBoft crouuocrn,

frlrrbrBalorqefi cyurecrneHHocrb AaHHbrx, ucnoJrb3yeMblx npu QopnauponaHvmyRa3aHHbIx oIreHoK:

- Ypoaeur l: KorraponKH Ha aKTlrBHoM pbrHKe (Hecxoppen'rllpoBaHHble) r oruourennr vAeH'rHqHbIx

Quuauconrrx r4HcrpyMeHToB ;

- Yponeur 2'. gauuue, orJrlrqHbre or Korr,rpoBoK, orHoc.flIllHxca x YponHro 1, 4ocrynHble HerlocpeAcrBeHHo

(ro ecru xorraponxu) ru6o onocpeAoBaHHo (ro ecrr AaHHbIe, [poI,I3BoAHbIe or Korl,Iporor). fiauluat
KaTelopr4fl BKJIIOqaeT lIHCTpyMeHTbI, OIIeHI,IBaeMble c UcnoJrb3oBaHlleM: pblHotrHblx KoTI'IpOBOK Ha aKTHBHbIX

pbrHKax AIq cxoxux trHcTpyMeHToB, pbrHor{Hblx KoTHpoBoK AIq LIAeHTHqHbIX LrIrH CXOXI4X HHCTpyMeHTOB

Ha pbrHKax, He paccMaTplrBaeMblx B KaqecTBe aKTr,rBHbrx, HJIH flpoqvx MeToAoB oIIeHKI{, BCe

Hc[orrb3yeMbre AaHHbre Koropbrx HenocpeAcrBeHHo t4JrH onocpeAoBaHHo ocHoBbIBarcTcs. Ha Ha6lro4aenaux

HCXOAHbTX AaHHbrX.

- VponeHr 3: 4annue, Koropbre He f,BJrflrorc, AocryrrHbruu. ,{aHuas Kareroput BKJIIoqaer IaHcrpyMeHTbI,

orleHuBaeMbre c HcrroJrb3oBaHueM rau$opnraqrau, He ocHoBassoft ua ua6lroAaeMblx pblHoqHblx AaHHbIx,

[pr,rroM qro raKrae Hena6lroAaeMbre AaHHbre oKut3brBaror cyqecrBeHHoe BTHIHLIe Ha oqeHKy I,IHcrpyMeHTa.

,{auuar Kareropu, BKJltoqaer r,rHcrpyMeHTbl, orleHr{BaeMble Ha ocHoBaH}IH KorHpoBoK AJL cxoxllx
HHcrpyMeHToB, B orHorrreHprr,r Koropbrx rpe6yercr Hc[oJIb3oBaHHe cyqecrBeHHblx uena6lroAaeuux

KoppeKTHpoBoK rrJrlr cyxgeuufi AJI{ orpDKeH}L pa3HI,IqbI MexAy HHcrpyMeHTaMIa.

Cnpane4nuna.s crouMocru Qlruancorbrx HHcrpyMeHToB, oIIeHI{BaeMbIx rro cflpaBeArueofi crollMocru qepe3

npovufi coBoKynHbrfi AoxoA, cqeroB r4 Aerro3r.rros s 6aHxax u cqeroB K [oryqeHl,Iro 6rua olpeAeJleHa c

HCnOJIb3OBaHlreM pbIHOTIHbIX KOTI{pOBOK Ha aKTHBHbIX pbIHKaX AJL CXO)I(UX HHCTpyMeHTOB I'I MeTOAa

orIeHKH, ocHoBaHHoro na sa6nrcAaeMblx I4cxoAHbIx AaHHbIx (Ypoaeus 2),

B cnelyroqeft ra6nuqe npeAcraBJreH a:aantu3 Suuanconux HHcrpyMeHroB rlo cocro;IHlllo Ha 31 ,qexa6p.a

2079 rola, B pa3pe3e yponueft vepapxutkr crrpaBeAflHBoft crolruocru, K KoropoMy orHeceHa oIIeHKa

cnpaBeAJruBofi crouuocru:
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AKII{OHEPHOE oBIqECTBo (ooHI moEJIEMHhIx KPETITOPf ____
rrplIMEqAHI,Ig K KoHCoJIIIAI{poBAHHotr oI,IHAHCoBorrl OT[IETHoCTI,I 3A foA,
3AKorrqr,rBmwficfl.3l AEKAEP fl, 2019 rOAA
(o motcavox meHee, ecnu He ynosauo uuoe)

30. Cnpane.qlllBafl CTOITMOCTr QuuauCOnblx IIHCTpyMSHTOB, npOAOJI)I(eHHe

Yponenu 1 Yporenu 2 Yponenr 3
Bcero cnpaaeq- Bcero

.lursoft 6a.fiancosoft

cToltMocrr.I cToHMocrll

Arrllsrr

fleueNurre cpe,qcrBa ]I rlx

3KBI4BAJIEHTBI

<DuHaucosue aKTI,IBLI, oueHI,IBaeMbIe no

cnpare.4rlrnofi cro14MocrLI qepe3

npouufi conorynuufi .qoxo.q

[omonr,re qeHHLIe 6yrtrarra,

oueHr4BaeM6re rro aMoprLI314poeaHHofi

cTol,rMocTr4 3a BbIrIeToM pe3epBoB no

oxrrAaeMbrM KpeAI,rrHrIM y6rtrxau
C.rera u Aeno3I4TLI n 6aurax

flpana rpe6onaHr4r, yqLrrbrBaeMble IIo

aMoprr.r3upoBassofi crouptoc'ltt

.{e6rzropcxar 3aAo JIxeHHo crB

O6qsareJrrcrna
Bsrnyuleuurre AoJIroBbIe ueHHbIe

6yrrraru

Arrlrssr

[euexuue cpeAcrBa I4 ]Ix

3KBUBaJIeHTLI

@uHancosrre aKTr{Bbr, orIeHHBaeMbIe

no cnpaBeAruBofi crounocru vepes

npoulril cosoKynHrrfi .4oxoA

Cqera u Aelo3r.rrLr s 6auxax

IIpana rpe6oraH14r, yqr4rblBaeMbIe IIo

aMoprlr3r,rpoBassofi crourraoctt

,(e6uropcxar 3aAonxeHHocrl

O6qsareflscrea
Brtnyuleuuue AoJroBr,Ie ueHH6Ie

6ynrarrz

,(olrocpouurte rapanT ufi nrte

o6qgaremcrna

Ilpovue t[uuauconrre o6sga'remcrsa

42,640,t24

1,734,593

1,486,054

- 42,640,124 42,640,124

- 1,734,593 1,734,593

- 1,486,054 1,486,054

42,791,710 42,791,7r0

236,246,662 236,246,662

3,401,945 3,401,945

42,791,7 l0

236,246,662

3,401,945

1,165,561,731 1,165,561,731 1,165,561,731

.{oarocpovurre rapauruft urte

o6qrarerrcrsa 
rbte - 369,371 - 369,371 369,371

llpo.rue ( uuauconrte o6qgatelllcrna - 393,654 - 393,654 393'654

B cne.qyroq efi ra6tw\e [peAcraBJreH aH€urH3 Sauaucosrtx I,IHcrpyMeHToB no cocrorHllrc ua 31 4era6pr

2018 ro.qa, B pa3pe3e ypoBHefi vepapxlrkr cnpaBeAJrr,rBoft crollMocru, K KoropoMy orHeceHa oIIeHKa

crrpaBeAJrraBofi crounaocru :

Bcero cnpane4- Bcero

Yponeus I Ypooenu 2 Yponeuu 3 .nunofi 6a,nancoaoil

CTOIIMOCTH CTOIIMOCTH

26,964,235

1,286,179

- 26,964,235

- 1,286,179

38,716,614

I 5 5, 10 1,456

1,682,983

- 460,800,000

- 311,079

- 690,693

26,964,235

1,286,179

38,716,614

155,101,456

1,682,983

460,800,000

311,079

690,693

- 38,716,614 -

1s 5,101,456

1,682,983

460,800,000

- 311,079

- 690,693

Oqeuxa cnpaBeAJrrrBofi cror.rMocrr,r HanpaBJreHa Ha HaH6oJIee roqHoe o[peAeJIeHL{e cronMocrl,I, no Koropoft

$uuauconufi uucrpylaeHT Mox(er 6uru o6ueHeH MexAy xopotxo ocBeAoMJIeHHbIMH, AeficrBuTerbHo

xeJraloulHMr.r coBepmllTb TaKylo cAeJIKy, He3aBlIcHMbIMIr Apyr oT Apym cTopoHaMH.
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AKII,IOHEPHOE OEIIIECTBO (OOHA IIPOEJIEMHbIX KPE (I{TOB)
IIPLIMEqAHIIfl K KOHCOJII{AT,TPOBAHHOff OnHAHCOBOfi OTqETHOCTU 3A fOA,

3AKorrquBrnl/lircfl 3 1 AEKABP s, 2019 IOAA
(o mucnvax me+ze, ecilu He yKfl3aruo uruoe)

Co6urns [ocJle or.rernoft Aarbl

B.rusnue BcrIbIIIrKIr Brlpyca COVID-I9

l5 rr.rapra 2020 rolaflpanarelrcrno Pecny6lur<u Kagaxcran o6tssl.{ro qpe3BblqafiHoe noloxeHue, Koropoe

BrocJreAcrBuu 6swto rpoAJreHo .qo I I nra.s 2020 rola, B orBer ua ruo6alrsyrc naHAeMHro Blapyca COVID-

19. C qenrro cHltrreHu.,r,pacnpocrpaHeHu, Br4pyca 6:c^l BBeAeH psA orpaHlrqesufi Ha repeABHxeHI{e JIHII B

KasaxcraHe, qro nplrBeJlo K cHr{xeHaro HopMaJrHofi sxonol,Iuqecxofi AesrerbHocrll MHolHx npegnpna:rzft

crpaHbr. Mupoaue rreHbr Ha ne$rr rarxe 3HaqHreJIbHo cHH3HtIHcb B Mapre 2020 roAa, a Kypc

Ka3axcraHcKoro reHre rro orHorrreHraro K AoJrnapy CIXA cHH3IrJIc, c 382.59 reHre 3a AoJIJIap CIIIA no

cocrorHuro na 31 ,qexa6pt 2019 roAa Ao npwlrtuzure.nruo 403 reHre 3a AoJIJIap CIIIA ro cocro.flHuro na l5

utoss2020 ro[a.

Pyrono4crno fpynna cr{Hraer, qro gKoHoMuqecxzfi sS$exr, sttgsaHHrtft BHpycoM COVID-19, BepoqrHo,

6yaer 3Har{HTeJIbHbrM KaK e rro6amHou uacurra6e, TaK H s Ka3axcraue. 3ro Moxer rIpHBecr}I K cH}DKeHHIo

gKoHoMHqecrcofi arctpIsnocrll H naAeHHIo rIeH Ha aKTHBrI s Kasaxcrase. 3ro raxxe Moxer rIpI,IBecrI4 K

cHH)KeHHro 6araHcoeofi cronMocrra aKTHBoB fpynuu B TeqeHI{e 2020 rola, B r{acrnocru, aKT}IBoB,

npeAHa3HaqeHHbrx AJu npoAaxu n rrpaB 'rpe6onauufi, croHMocrb Koropblx r{yBcrBurerbHa K I,I3MeHeHHIo

croHrrocrH 6a:onoro o6ecneqeglr fl u o)Kn1aeMbrx cpoKoB pealrw3a\vw. Crenesr BltvIflHlas., Koropoe Molyr

oK€Barb AaHHbre $arcroprr, BKJrroqa, vx Br;rfl:aile ua SuHaucoBble pe3yJlbrarrt lpynu:.;, s 2020 roay,

o[peAenHrb Ha Aary yrBepxAeHus sacrogulefi KoHcoJILIAHposaHHofi Suuaucoaofi orqerHocrl{ He

IIpe,qcTaBnreTc.g Bo3MoxHbrM.

fp1.nnofi oxaAaerc, cHlalrceHue AoxoAa or orrepauuossofi apeHAbI sa 477 MrH reHre 3a nepuoA c anpeJl

rro HloJrb 2020 rom.

Ilepe.rnc.leHHe AeHexHbrx cpeAcrB n Haquonanrurrfi QoHg Pecny6.nunu Kagaxcran

B 2020 roay fpynra rpou3Bena oqepeAHrre go6ponoJrbHbre nepequcneHu.a AeHexHbIx cpeAcrB B

Haunoualssrrfi $on4 Pecny6lurcu KasaxcraH o6qeft cyrrrvtofi g 10.8 MJIpA TeHre. Bunlaru B

HaqnoualrHufi $ong Pecny6laru Kasaxcrau npH3HaH, rcax y6rnorc B cocraBe Kafivrar.a, TaK KaK B

coorBercrBHu c KonuenryirJrbHbrMu ocHoBaMH AJrfl [oArororxu $uuaucosoft orqerHocru pac[peAeJleHH.r B

noJrb3y co6creeHHr,rKoB H B3Hocbr c Hx cropoHbr HcKrroqarcTct ws l;pu1:c,ltr prlryt y6urra u rlpa3Halorc.u B

COCTABE KANHTAJIA,

EelnosMegAnafl flepeAaqa HMyrrlecrBa

B 2020 roAy no perxeHr,rrc E4uucrneHuoro aKrlrroHepa 6ura o4o6peua cAeJIKa no 6essosl{esAHoft nepeAaqe

355 seN{ertHbrx yqacrxos o6qefi rJrorrlaAbro 890,2901 ra, 3l xHJIbIx noueureuufi (xaaprnptr) o6utefi

rrJrorrraAbrc 1,869 xs. vt.,2 uexuirrbrx noMerrlenprfi o6uleft uroulaArrc 97,40 KB. M. B KoMMyHiIJIbHyto

co6crseHuocrb ropoAa Alnaarsr AJrs peaJru3auulr [poeKToB coquiulbHoro Ha3HaqeHlas. u ropo4cxofi

raH$pacrpyrcrypu. PyroroAcrBo fpynnrr paccMarpllBaer rlepeAaqy LlMyqecrBa, KaK y6urorc B cocraBe

KailLrrara, TaK KaK B coorBercrBvlr c KouqentyarbHblMla ocHoBaMI,I AJI{ noArororxlt Suuancosoft
orqerHocrr{ pacflpeAeJreH]r.s B rroJrb3y co6crneuuHKoB ]r B3HocbI c I,Ix cropoHbl HcKJIIoqarcTcfl vts nplr6stnu

urlr y6rrrxa rd rrpr43HarcTcf, B cocraBe KanHTaJIa,

OunaHconas rapaHTuq

B panarax [poBeAeHHofi oqeuxu Kar{ecrBa aKr}rBoB (4anee - OKA) 6aHr<u Broporo ypoBHq u pear,uzyettoit

flporpanrrr,rsr rroBbrrrreHlr.n $nuauconoft ycrofiuaBocrla 6anxoscxoro ceKTopa, npnurrofi Haquoualrurnvt

6aurcou B r{roHe 2017 rola, <<flpaaurelrcrBoM, HaqzouaruHrtu 6aurou u ArenrcrroM tro peryJIHpoBaHHIo

r.,r pa3BnTr.rrc SuHaHconoro pbrHKa, o[peAeJreH AorroJrHl4TeJlrurtfi uucrpyMeHT 3aIIIItrbI aKTI{BoB (Asset

protection scheme) B BHAe nna:ruofi tapatTvrLr fpynnrr upo6reuHrtx KpeAHroB. I4ncrpynaeHr 3auIHrbI

aKTr{BoB npeAocraBJrser 6auxau - yqacrHr{Kau Aausofi flporpaurvru, Koropble npI,IHHMaIor sa ce6s

o6flgarertcrsa tro AoKa[HTaJrH3a\t4kr vt orpaHnrreHr,rrc pHcKoB, Bo3MoxHocrb peaJlH3oBarb Bce

ueo6xoAlEuue Mepbr no yJryq[reH]rro KaqecrBa aKTI,IBoB, c yqeroM pe3yJlbraroB OKA).
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AKII{OHEPHOE OEIIIECTBO (ooHA IIPOBJIEMHbIX KPEAI{Tonl
[pr{MEqAHr,Ifl K KoHCoJIIIAI,TPOBAHHOr @rIHAHCoBolI oTrrETHoCTu 3A foA,
3AKorrquBrrrr4ftcfl 31 AEKAEP fl. 2019 rOAA
(o morcnuax meHze, ecnu He

31. Co6urus [ocJre or.rernofi Aarbl, rlpoAoJrxeHrre

B AasHoft cBfl34) s 2020 roAy 3arurrcqeHo Pauoquoe coHIa[IeH]Ie MexAy flpawtrelrctrou,
HaquoHalrurrrr,r 6asrou u AreurcrsoM no peryJIHpoBaHHIo H pa3BIarHIo $unauconoro pbIHKa, lpynnoft,

AO <Ka^:axcrascruft $ong ycrofirrktBocru), EBY a axrlr4onepaMu EBY ro npeAocraBJIeHHIo fpynnofi

6esAeHexHofi nlaruoft tapaH'rktyr Ha 5 ler. fapaurur .,IBJlsercfl HeAeHexHbIM MexaHI'I3MoM,

rrpeAocraBJr.fleMbrM 6aHxalr, yqacrHuKaM Iporpauurl [oBbIIrIeHHr SlrHauconofi ycrofivuBocru, Ha uarHofi

ocHoBe 30% s roAoroM BbrpaxeHwu. laparutufl rrpu3Haercq no MCOO KaK HHcrpyueHr, o6ecnequsaIoulzfi

noKpblTlae rroreHrruaJrbHbrx pLrcKoB cHlrxeHu, crouMocrlr aKTHBoB sa 6alascax 6aHxos, lapaurut ua

cyMMy ue 6olee 121,9 vltpl. TeHre rro3BoJrr,rr 3aBeprxr.rrb pezIJII,BaIrHIo flporpauuu [oBbIIrIeHHfl

SraHauconofi ycrofiuunocrlr, o6ecnequ'rr 6olee BblcoKoe noKpbITHe aKTIIBoB rIpoBH3H.rMl{ u (unu)

KaIILITaJTOM I,I npeAOCTaBJIreT BO3MOXHOCTb aKrILIOHepaM CaMOCTO.ITeJIbHO 3aKpbITb ocTaBllruec, plIcKI',I.
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