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Ter /Qarc 8 (727) 298.08-98,298-07-08

Orqer HegaB[crrMbrx ayArrropoB

Pyrono4clny AO <OouA rrpo6neMHbrx KpeAI.rroB))

Mrt npoaerv ayrLrr npl4naraeMofi SunaHconofi orqetrocrlr AO (OcrHA n
(.ranee, <Ooru>), cocro.fiulefi H3 orqera o $unanconotv{ fIoJro)KeHHI] no
2015 roaa n orqeroB o npz6ulu ulu y6rrrxe u ilpoqeM coBoKynl{oM

KarIr4TaJIe vI ABUDRgHUII/' AeHexHbIX cpeAcrB 3a foA, 3al(oHrlt4Bllruitcfl, nta yKa3aH

[pvMeqaHr,rfi, cocro.rnlrrx lr3 KparKoro o6:opa ocHoB]Ib,IX nonoxeHvfi yuernofi
rrorcHlrre+bHofi uHQopuaqzn.

O me e mc me e H H o c mb py Ko e o d c me a s a fi uu au c o Glto o trti4 €t?tH o c mb

Pyxoeo4cpeo Hecer orBercrBeHHocrb 3a cocraBJlel{rle H AocroBepHoe

Suuancoqofi orqerHocrl4 B coorBercrBvlr c Mex,4ynapoAHbIMI4

or.reruoct'z, vr 3a BHlrp HHufi ronrpoJrb, Koropbtil pyrono4crBo cqllTaer
cocraBneqru Qunanconofi orqerHocrlt, He coAepxarueft cyqecrBeHHBIX

He4o6poconecrHblx Aeftcrnlrfi urlt ourz6or.

Ome emcr4e e HHo cmb ay dumop oe

Haura orBprcrBeHHocrb 3aKJlloqaerc.fl B BbIpuDKeHI,I[ I\,IIIeHI4JI o 4annofi Suua
ocHoBe npoBeAeHHoro HaMI4 ayp:zTa. Mrt nponelu. a:{rtrr B coorBercrBvtvt c

craHAapraMvr ayrvra.,{aunrre craHAaprbr rpe6yrol co6moAenus orvqecKl,tx
rrnaHHpoBaHV,I n npoBeAeHns, ay4vrra raKI4M oopa3o]I, qroobl rlonyrrKrb pa3yM

TOM, LrTO QUnaHCOnaX OTqeTHOCTb He COAepXI,IT CyUITICTBeHHTTX UCrcaXeHrafi.

Aylur 4K;rroqaer rIpoBeAeHHe rlpolleAyp, HarttpiaBJIeHHbIX Ha

AoKa3arenbcrB, fIoATBepxAaIoqI4x ql4cJroBble noKtBa reJIH n QuHauconofi
e Hefi nq$opMaqlru. Bu6op flpolleAyp 3aBrrclaT or rlpoQeccvoHuulbHoro c

BKrrotra.f, orIeHKy pLIcKoB cylqecrBeHHofo ucKtDKeru,u QzHaHcosofi
ne1o6pocpnecrHblx Aeficrsufi vurvt onn6ox. B npoqecce oIIeHKr4 3TI/tx

paccMaTpFBaeT cHcTeMy BrryTpeHHero KoHTpoJIj[ 3a cocraBJIeHI,IeM

[peAcraB{reH}reM Qunaucoooft orrlerHocrpl, uro6irl pa:pa6orat ay
cooreercrinyroq[e o6crosreJlbcrBaM, Ho He c Irenblo BbIpiDKeHIr-fl MHeHIt.s 06

Bu)"rpeHHpro KoHTpon.s. Ayaur raKxe BKJIIoqaer ou,el{Ky HaAne)Karllero

yuernofi qonr4Tr,rKa r4 o6ocHoBaHHocrl{ 61xra;rrepcKxx oIIeHoK, cAeJIaHHbIx

orIeHKy npeAcraBnenux Sunancosofi orqernocrl,I B I{eJroM.

Mu norapaeM, qro noJryqeHHble HaMV ayAVTopcKIre AoKa3arenbcrBa tBr.flIorct
HaAJIexaIlInMI,I .4nf BbIpiDKeHI4t HaIxerO ayAUTOpCKO TOT MHeHLIq'
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Mueuue

flo u MHeHr4Io, Qunanconax orrrerHocrb orpilKaer AocroBepHo, Bo

Qznanconoe rroJro)r(eHlre @orua ro cocro.f,Hr4ro Ha 3I gercalpr- 20
ero QrE bre pe3ynbTurbr vr ABVxeHr4e AeHe)KFrbrx cpeAcTB 3a roA,

ATy, B co orBercrBr4ra c Mex,4lzHap oAHbxMr.r craHAapraMn Qznauco

Knnr
Ce

KBZLII ayALrTopa
Ns M@ aBfycra2011 roaa

TOO

f' HHCw ruryeHsltfl Ha saHnmue aydumopcxoil denmenuuocmun J,'lb

Muu uxu RasaxcmaH 6 dercq6on 2006 zoda

A.

U{.urvrHa

2016 rom

ayoumopoB
Cmpauu4a 2

cyrlecTBeHHbIX
) foAa, a TaKxe

HA

OTLIETHOCTH.

eatdauuan



Orqer o
n .4aruofi tlznanconoft orrrerHocrll, Korophle tBJlrrlorcrr ee

o npu6t'uu uttu y6atmxe u npoveM coaotgnHoM doxode sa zod, saxouuueuluilcn 3

rlracrrre

flpouue

AOXOAbT

pacxoAbr

poqeHTHbre AoxoAbr

An)/AoxoAu
PacxoAu nepcoHan

flpour,re uqexo:nft crneHHble I{ aAMUHI{c'rparr4BHrre
pacxoAbr

IIpu6rr.n
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rro rroAoxoAHoMy HirJrory
tlrlcraq

llpovnfi
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fl B H.AJIVFTI'Iil AJI' IPOATDKI,I
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AO <iDond

2015 r.
TbIC. TEHIE

12,818,807
(l9,2ot)

12,799,606

(1,297)
(586,262)

(102,367)

12,109,680
(2,392,915)

9,726,765

(240,99t)
(240,991)

___24!5tz_

l-xca T
lnaeuutit

xpedumoe>
de16a6pn20l5 aoda

2014r.
TEHTE

241,050
I

2tl.89l
1,054

(326,431)

(163,366)
1',I

50.174

o4o6peHa

t74



AO <@ond npodnennux xpedumoe>
Om,rem o duuaucoeo.,w ,noro)rceHuu no cocmotHuto ua 3l derca1pn 201 5 zoda

I4sgecrv u. uMeK)Iuuec . B H&ItkIItt4u nll.'
npoAax(r4

3a.&oflxeHHocrb

C-rera n

OuoNe

I4TI,I B oAHKAX

14 HtIIIOTOBbI 14 AKTI4B

cpeAcTBa r4 HeMarepunnbHble aKTITBbI

flpoune

31 gexabpr

2015 rota
TbIC. TEHfE

31 qera6pn

2014 rota
TbIC. TEHICflpuue.rauue

8

o

ll

lCl

1

6,174,127

64,946,332

3,470,037

l9l,84r
226,363,221

31,262,391

16,645

? 5??

589,981

250,000,000

4,296,447

113,531

) 1)O

1 70qI4BbI

BOB 332,433,72',1 2s5.063.893Bceno

oE.fl3A

Hzrnofy

llpouue

A

no rer(yueMy noaoxoAHoMy

3aTeJrbcTBa

648,254

153,981 t4t,981

Bcero

KATIIIT

Axquone 14 KAIII{TAJI

IononH bHo oIrJIarIeHnu[ xanaran

Perepn nepeorleHxe uneecrrlqui,
B HaII,Fil4H Anr npOAaXlI

Haxonae rre y6urrra

Bcero xa VTATA

Bcero I1ITAJIA V OO93ATEJIbCTB

Olrer o (frananconov

802,241 141,981

t2

450,146,333

40,246

(t93,410)

(118,361,623)

255,200,001

28,568

41,521

(3s4,r78)

331,631,486 254,921,912

332.433.727 255,063,893

IIOJIOX(EHIII'I AONXEH PACCMATPIBATbC' BMECTE

Koropble tBJUIIorc{ ee Heorbel\IJlevoi qacrrro.
c npl{MeqaHlnrMt4 K Aannoft

6

t[una I or.Ieruocru.



AO <tDond npodne"muux xpedumoe>
Omqem o deucrceuuu deuetruau cpedcme sa zod, saxouquewuilcn 3 ] dexa6pn 20 I 5 zoda

2015 r.
TbIC. TEHIE

2014 r.

TbIC. TEHI€

ABI4X{EHI4E AEHEXTHbIX CPEACTB OT
o rrE PAur,ro HHorr AE.fl T ErbHo c rI,I
BosnarpaN4eHn-{ nonyqeHHbre

PacxoArr Ha rlepcoHtul

llpo.rue onepaqrroHHr,re 4oxo4sl/(pacxo4rt)
3afinarr BbrKyrneHHbre

AeaHcrr [oryrreHHble

Blrntrara Ar{BrzAe HAoB rro npr4BuJref I4p oBaHHbIM aKIII4IM

r{rl cro e ABrrlKeHu e AeHe)ft Hr,Ix cpe4cre, or/
(ncnonrsoeaHHurx e) orrepaur{oHHoii Aesrer bHocrl{

ABI4XEHI4E AEHEXHbIX CPEACTB OT
r4H B E C TUqI4OHH OIz AE.fl TEnb H O C TI4

C\erav reno3l4Tbl B 6aHKax

flplro 6p erenur 0 14 HaHcoBbrx aKTrrB oB, r4M eloutzxct B HaJ);.v'fvr4

An.q npoAaxr4

flpogaxa Sznanconux aKTaBoB, LlMelourlxc.{ B r.anrmwu 1r't
rlpoAa)Krz

tlucroe ABn?KeHlre AeHelKH[,rx cpegcre, or/
(lr cn on rsona HH brx B) [rHBecrnqrroH Hofi AesreJIb Hocrl4

ABI4XEHI4E AEHE)KHbIX CPEACTB OT
@T4HAHCOBOfr AEqTEJTbHOCTT4
llocryn,reHnt or 3MIiccI4I{ o6r,IrnoeeH Hux axqrzii

llocryue nu fl or 3 Mtac cr4v rrp I4BIznerI4p on aHHr,t x ax qu fi

- v3 KOTOp6IX 3aIII'CJIeHO Ha CqeTa AeHet(HbIX CpeACTB,

OlpaHI{tIeHHbIX B I4cI]OJ]L3OBaHaII

rlucroe ABrr)r(eHue AeHer(Hbrx cpeAcrB, or QnHauconoii
AeRTeJIbHOCTU, He OrpaHIlqeHHbIX B llcnorb3oBaHllu

9ucroe yBeJrr.rr{eHue/(yueurureH[e) AeHexH blx cpeAcrB M Itx
3KBNBAJTEHTOB

,{enexHue cpeAcrBa ro cocro-flHrdro Ha Haquuo roAa

,{euexHue cpeAcrBa [o cocroqHtrrc Ha KoHeIl roAa
(llpuueuaHue 8)

6,228,275

(586,262)

(92,259)

(5 1)

5,549,754 (227,719)

175,176

(304,861)

(31,982)

945
(60,ee7)

(565,957)

35,043

000601

2s0,000,001

(250,000,000)

5,584,746 (252,580)

589.981 842.561

6,174,727 589.981

Onepaquz B HeAeHe)KHoft rfoprue

B 2015 ro4y OoH4 uolyqlrn L(eneByro cyMMy B lla3Mepe 130,000,000 rblc-sq reHre B Sopnae
o6brKHoBeHHblx anqufi or HFPK v B pa3Mr3Fre 64,946,332 rblctq reHfe e Sopvre
[puBunerrpoBaHHbrx anqzii or Mr.{Hr,rcrepclna cpuHar]coB. B 2014 roay Oou4 lolyunn qeneBy}o

cyMMy B pa3Mepe 250,000,000 Tbrcrq reHfe e Qoprre [plrBr4nerupoBaHHblx arqufi or
Mzuucrepcrna QzuaHcoe (llpurr,re.raHvre 12). B:re.IeHze roAa,3aKoHr{t4Brueroct 3l aexa6pt2015
roAa, cyMMa 380,000,000 rrrc.f,q reHre 6brna pa3Merx,eHa s 6aHKax BTopofo ypoBHt Ha cpotIHbIX

Aeno3rzTax co cpoKaMH l0 ner u 20 r,er (llpznreuarrue 10). Tar xan yKa3aHHbIe BbIIIre cyMMbI

orpaHl4qeHbl B IzcnoJlb3oBaHLtvl, oHH He lpel(cratB.leHbl B HacTo-flrleM oTqeTe o ABIDKeHVLI

AeHe)KHbrx cpeAcTB.

Or.rer o ABuxeHr4rr AeHelrHblx cpeAcrB AoJrx{eH paccMlarpvBarbct BMecre c [puMeqaHIltuu x 4annoi
QHuanconoft orqerHocrri, Koropble .flBrflIorcs ee HeorbelllJleuoft qacrr



AO <tDond npo6nen4orx xpedumoe>

Omvem o6 usuexenunx 6 Kanumare ga zod, saxourtuewuilcn 3l derla6pn 2015 zoda

,l[ouoanu-
TEJIbHO

AxqnonepHufi on.ra.rennslft
KAIIITTAJI KATIHTAJT

,{eQuqur or
IIepeorIeHKll
uHnecrrqufi,
lrnemullrxcfl

B HAJIUqIII AJIfl
rrpoAar(u

HarcoureqprrrI
ae0uq4rTbIC.

Ocrarox I annapa
2014 rola

HCTI

cocraBe

Brurycx
TIPIB

aruIrrI

BxnaA ax
BblqETOM

Hiulora

Bcero o
coocTBeH UKAMI{

I{ucroe TIEHLI9

cqpaBeAn

0 AKTITBOB,

B

IIaJIWI}'I}'I IIpoAax(u

V6rnor ro.[

Bcero TIHOTO

y6urra
Ocraror

5,200,000

250,000,001

18,661

9,907

(2,6s3) (193,289)

250,000,001 9,907

(16 88e)

50,114

roA

a

50,174

31 Aexa 2014 rona 255,200,001 28,568 47,521

u3MerleHrtD( B KarruTalle AonxeH paccMarpl,rBarbcr BMecre c [pr.rMerraHufl+1rr K

orqerHocrrr, Koropbre .f,BJulrorct ee HeorleMrleuoff qacrrto.
AaHHOrr

719

9,907

,908

0,174

,889)

0,715)

254, 1,912



AO <@ond npo6nan4pux xpedumoot>

Om'aem o6 wueneuunx a Kanumcue sa zoo, 3aKoHquau'ruilcn 3l de4a6pa 2015 zoda

nononnu-
TEJIbHO

ArcquoHepnrfi orIra.reHHblfi
KAIIIITAJI KAIIIITAJI

[eQuqur or
nepeorleHKrr
unnecruqufi,
r.rMercull{xcq

B HAJIUqI|I| NJIfl
IIPOAA'KII

Haxon.neqnrtil
ae0uu4r

(354,178)

Tbtc. TeH

Ocraror
I n*apr,

Onepaqu c

cocraBe

Brrrrycr
o6ux

Brrrrycr

aw\uit

,{lrcronr
rrepBoHa

BrnaA ax
BblqETOM

HAIIOTA

Bcero
coocTBeH I{KAMll

9r,rcroe IIEHI{E

cnpa

a

H'UIVIIIVIVI

[oxo4 sa

Bcero co TIHOTO

y6urrrca foa

Ocraror
31

15 rola 255,200,001

130,000,000

64,946,332

28,568

11,678

47,521

(t27,734,210) (t27,

194,946,332 11,678 (121,734,210)

(240,991)

(240,991)

2015 roaa 450,146,333 40,246 (193,470) (118,361,623)
+

rBMerreHzrrx B Karrr4TaJre AoJDKeH paccMutpuBaTbct BMecTe

ft orcerHocrfi, Koropbre fBJurrorcr ee HeorbeMJleuofi qacrEro.
c rpuMeqaHu4Mz r lanfrofi

g

,000130

64,

1,9r2

tJz

210)

I l,678

,991)

,765

(

9,

774

331 1,486



AO <@ond npodnennux xpedumoe>>

Ilpuueuauun x Qtunaucoeoil otn.rcmHocmu sa zod, 3aKoHquewuilcn 3l dexa6pn 201 5 zoda

1 O6n:ue rloJroll(eHuq

(a) O;rrauneaq[ouuaq crpynTypa Ir BIrAbIAeqreJlbHor]TIt

AO <dDoHa upo6leunrrx KpeAVToB)) (Aalee, <@on4>l) t5rrrt cosAaH B coorBercrBrrl,I c nocraHoBJreHrreM

flpaueHna Haquonamnoro Banrca Pecrry6nuru lR.a:axcras J\b 53 or 30 l'r'as 20ll roAa rz

3apefilcrpr{poBaH n $opnae aKrlr{oHepHoro o6ureo'rsa B coorBercrBI4H c 3aKoHoAareJlbcrBoM

Pecrry6lzxrz KasaxcraH 11 rHBapr 2012 rorc. OoHA ocyrqecrBr.ser cBolo Ae.nreJlbHocrb B

coorBercrBnu c IroJloxe:a:aflMvt Ycrasa u "Iloloixenuevr o pa6ote @oHga", yrBepx(AeHHbrx

nocrarJoBJreHLreM npaBnenru HaquoHarrbHoro Eaura J\ls 96 or 27 vas.2014 rola. AxquoHep yrBepAzn

r{3MeHeHr{r, BHeceHHble s Vcrae OonAa 18 nraq 201:5 ro4a, B coorBercrBl{H c KoropL,IMr4 rloJloxeHne
o6 orpraHuueHur,r cpoKa Ae-srerbHocrn @osAa 6rtno ,olueseno.

Ocnosnofi za1a'aeir OosAa flBrserat oKa3aHr4e col\<:i4crsrafl, 6asrart BToporo ypoBH.t Pecrry6m.rxz

KaLgax,crau B npoqecce ynyqureHu.s KaeecrBa KpeAr4THbrx noprQenefi An-fl AocrlzxeHns qeneBoro

rioKa3areJrr ypoBH.{ <uepa6oraroulzx> gafivoB - He 6,cn"" 100%, nocpeAcrBoM npuo6pereuvfl.y lakrx

coMHrzrrerbHrx H 6esuaAexHblx 3aftMoB, a rax)Ke rocpeAcrBoM npeAocraBJleHuq AonfocporlHoro

QuHaHcupo BaH:z.e. B Haql4oHzulbHoit Banlore.

B coorBercrBuu c <KoHqenqrzefi ynyu::ueHur r(ilqeclBa aKTr4BoB 6aHxos BToporo ypoBH-f,)),

yrBep,KAeHHbrx [ocraHoBJreHr4rM Cosera rpHnaHcoerofi cra6z;rlHocrr v pa3Brru.a QuuaucoBofo
pbrHKai Pecrryr6rnxr Ka:axcrau or 11 nrapra 20ll n-oAa, OoHAy Ire craBl{Jlacb 3aAaqa IroJryqarb

npn6tur, .rro6rl lzcKJrroqnrb roHQlurcr uHTepeco]l c gaAa.refi @osAa - ynyLuxr4Tb rcoeQQuqrzeHr

npo6renruux safiN,Ios e 6aHxax BToporo ypoBHt.

Ha 3l aerca6pr 2015 u 2014 roAoB cocraB aKrlr{oHeporB @ouAa rrpeAcraBneH cneAyloquu o6pa:olr:

Ha'uuegonauue

2015 r.
flpoqeurnoe
coorHorleHue

arcuuii, flpou,eHruoe
n p u H aAJr erKa uIilx cooT'r.ro ur eH ue

aKquoHepy, rc lrcuuil,
o6uteruy npuHallaerKau1ux

KOIITqeCTBy AKUUoHepy, l(
pa3MeuleHHbrx o6uleruli liorr-rqecrBy

arcqnft no.nocyrruux arcquil

2014 r.

Ilpoqeuruoe flpoqeHrHoe
COOTHOIIIEHUE COOTHOITEHUE

arcquii, arunii,
n p HH aAJre)Kau_(nx n p ]l H aAJre?Ka uIilx

aKuHoHepy, K aKuuoHepy, K

o6rqenry KoJrr.rqecrBy o6ruenly Ko.ttt qecrBy

pa3MeueHflblx pa3MeueHHbrx

arcuufi axuufi

HaLuuonalrurrff Basx
Pecny6nurrz Ka:axcran

f o cygapcrneHHoe np eArpurlrl4e

"Kolturer no
ForoyAapcrBeHHoMy r4MyqecTBy

vt rTpvBaTll3aru4v
Munncrepcrra Suuancoe
Pecny6mzr<u Ka3axcraH"

100.00

0.46

oIJHA 3aperucrpr.tpoBaH no aApecy 050000, Pecrry6lzra Ka:axcrau, r. All,raru, yn. Afirexe 6n,67.

Yclonnq ocyruecrBJrenuq xosqficrnennofi AeqreJxr,Hocru n Pecny6nurce KasaxcraH

(D,ru4 ocyqecrBn.f,er cBoro Ae.srerbHocrb rrpe[4riryx-(ecrBeHHo Ha reppllTopt'tu Ka:axcrana.
Bcleplcrrae sroro, (DoHA noAeep)KeH gKoHoMr4rrecKrzM vr tfzuauconuM pI4cKaM Ha prIHKax

KrBaxcraHa, Koropbre npo.sBn.sror xapaKTepHbre ocotirlnHocru, rlpt4cytqve pa3BI4BaIorII4Mc.s pbIHKaM.

Hrtptuiarunnafi [paBoBaq 6azau HzlrroroBoe 3aKoHoAaleJrbcrBo npoAoJDKarcT coBeplxeHcrBoBarbcfl, Ho

ACIry/CKArcT BO3MOXHOCTb PA3HbIX TOJIKOBAHViI U ]IOABEP)KCHbI qACTO BHOCHMbIM H3MEHEHI'IIIM,

KCrTOpbre B COBOKyIHOCTTT C Apyfr{Mr4 HeAocraTKatr\dr{ rrpaBoBofi Ia QzcxanbHoft cucreM co3Aalor

AclfroJltHr4TeJrbHble TpyAHOCTt4 Ang npegupu.rrzil, ocyilIecTBJItIoIIAX CBOIO Ae.f,TeIbHOCTb B

Kagaxcrane. Kpoue roro, HeAaBHee cyulecrBeHHoe odecrleueHrle Ka3axcraHcKofo reHre I,I cHtDKeHIre

rlerHbr HeoTr,r Ha Mr,rpoBbx pbrHKax yBenr4r{r4na ypoBerrb HeonpeAeneHHocTH ycnoBl.Ifi ocyuecrBneHltt
xo3f, fi crBeHHofi re.rrrenbHocrr,r.

99.s4 r00.00 9r.23
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L O6n(Iae rroJro?KeHlrq, [poAoJr?I(eHI{e

(6) YcnoBuq ocyuecrBreH[q xosqftcrseHHoii Ae]ETerbHocrn n Pecny6lune Ka:axcrau,
rrpoAC|JDKeHr.re

flpuntrraeuax (paHaHcoBa.s orrrerHocrt, orpiDKaer oueHKy pyKoBoAcrBoM Bo3MoxHoro BJrr.rrHutt

cyrqeorByrorrrr4x ycnoBufi ocyrqecreileHr4fl, $uHaucoeo-xogqficrseHnofi 4e.aremHocru Ha pe3ynbrarbl

AerrelrbHocru u SulaaHcoBoe rroJro)KeHze Oou4a. Oarrnqecrcoe BJIutHHe 6yayrqux ycnonufi
XO3,SfiI3TBOBAHI'' MOiKET OTJII]qATI,C' OT OqEHOK HX P}1(OBOACTBOM.

2 OcuoeHrre flprrHrrrrrrbr rroAroroBnn Qr.rruaHcoBofi orrrerHocrrr

(") flpnueurembrecraHAaprbr

llpnraraevar $unanconaq orqerHocrr 6r,rla rroAfrf'r'oBJleHa B coorBercrBza c MeXAyuapoAHbIML
craHAiapraMu QzHauconofi orqernocrz (<MC@O>).

(6) Basa,rrqo[peAeJreHr{qcrouMocru

(Drznarrcoea-fl orqerHocrt, roAroroBJreHa Ha ocr{oBe MOToplrqecxofi (nepeoHava-rrrHofi) crolrMocr}I, 3a

rzcKrrK)qeHr.{ev QuuaucoBbrx aKTr{BoB, HMeloquxct Il r;zl,'IHrrvv nilfl. rrpoADKr{, Koroplle orpil}KeHE'I no
cnpaB sAnuBofi crorznrocru.

(e) @ynxquonarbHaq BaJrrcTa n BaJrrora rrpeAcraBJrlnnfl AaHHbrx QuuaHconoft orl.reruocru

@yunrquoualrHofi sanrcrofi Oon4a flBrflercfl Ka3i:tx.craHcKzft renre (4aree, <reure>), noroprrfr,
flBrrfls.ob Haqnonalruofi sanrcrofi Pecrry6:ruxn [,la:axcraH, HaHnyqIxI4M o6paaona orpax€er
3KoHoMaqecKyro cyxlHocrt 6olr,uruHcrBa flpoBoArrrurbrx (DosAolr ouepaqufi rl cB.s3aHHbIX c H]IMI,I

o6crosrerucrB, BJII4IIoTIHX Ha efo Ae.lreJlbHocrb.

KasaxcraFrcnvfi regre flBnflercg raKiKe ealrorofi npe:AcraBneHr4r AaHHbrx nacrogulefi QuHauconoft
orqeTli{ocTLt.

Bce qacrogble ftoKunarenl4, npeAcraBJIeHHbIe B TeHre), oKpyrneHbr Ao 6nuxafiurefi tlrtc-ruu, ecJII{ He

yKa3ar{o r4Hoe.

(r) I{cno.nssoeanue upoQeccrroHaJrbHbrx cyr(Aerruii, p:acverHsrx orIeHoK ll gonyqenuft

flo4roronxa Qznancoeofi orrrerHocrlr B coorBerorBlrra c MC@O rpe6yer or pyKoBoAcrBa

tlcnoJrb3oBaHur lpo$eccrroHaurbHbrx cyx4eHnfi, pacrrftlrHbrx orIeHoK l't Aorryu-IeHufi, xoroprre BJlr{ttor
Ha rrpHMeHreMbre npr.rHrlr4nbl yqeTHoft nornrr.rnv 14 oTpalKaeMble cyMMbI aKTI{BoB, o6leatelrctn,
Aoxo.n,oB r.r pacxoAoB. @aKru.{ecxr4e pe3ynbrarbr MCrr'\y'T orJrr.rqarbcf, or yKa3aHHbx orIeHoK.

OqeHrcra u re)Kaque B HX ocHoBe Aorryqerrafl rrepecMarpuBarorc-rr Ha perynspnofr ocnose.
KoppexrapoBKr{ B orleHKax [prz3Harorcr B ToM orq€)TrroM frepuoAe, B KoropoM 6rutu nepecMorpeHbl

coorBercrByroque orleHKrr, Lr s rro6rx locneAy]orqrD( rrepuoAax, Koropble oHI4 3arparlaBalor.

llepe.rzcleuHoe Aanee flpul,reuauue npeAcraBlrxrr nH$opMarlurc B orHouleHlzt{ cyqecrBeHHbrx
Heolp'eAeneHHbrx oqeHoK Iz Kpl4TrrqecKr4x MorraBupoBtrHHbIX cyxgenufi nplr npLIMeHeHau nonoxenufi
yveruofi rroJrr{TrrKrr :

o <<Cqera lr Aerro3urbr s 6aHKa$) (flpurtreuaurure l0).

ll
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3 OcnonnuefloJrox(eHrrflyqerHofi rIoJ]IIruurKI{

floroxeuu.s yrrerHofi froJrrzrrrKz, onr4caHHbre Aillee, ilpr4MeHqnzcb OoHIoM rlocJle.qoBareJlbHo Bo Bcex

oTqeTrrbrx llepuoAax, npeAcTaBneHHbrx B HacTo.flueii cpuuauconofi oTqeTHocTr4.

(a) I4HocrpaHnaqBaJrrcTa

Onepaqnu B uHocrpaHHof, eanrcre nepeBoAflTcr Er ()oorBercrByroq[e QyHnqnoHuurbHble BzuIIorbI

@on4a, rro BzurrorHbrM KypcaM, 4eftcrnonannr4M Ha Aarbr coBeprrreHrlr ouepaqafi. [euexuue aKTITBbI

u o6xzarenbcrBa, BbrpDKeHHbre B HHocrpassoil Eizurrore ro cocro-sHnlo Ha orrlerHylo Aary,
rrepeBoArrrcr e SyHrquoHzrrrbrryro Bzrnrory rro BarlorfHoMy Kypcy, 4eficrnoeaerxeMy Ha orqerHyro
Aary. floroxurenrHa.f, vrrrv orpurlareJrbHa.r K),pcoBa.s pa3Hr4rla ro MoHerapHbrM crarbrM
npeAc'faBJrrer co6ofi pa3Hnqy Me)KAy aMoprrr3rrponaunofi crorrMocrbro coorBercrByroueft crarbl'I B

QyurcqnoHa-rrbHofi BanrcTe Ha Haqzuro orqerHoro rrepiloAa, cKoppeKTapoBaHHat Ha Bo3Ha1-pax(AeHl1e,

HaqucJreHHoe no e$$exrneHofi craBKe Bo3Ha[pa;)ryletvs, H nJlarexl4 3a orqerHbtfr, nepuog, u
aMoprn3r4poeaHHofi crorrMocrbro eroit crurr,n r unocrpaHnofi Bzlrrrore, nepecvzrannofi lto
o6rreHuonry Kypcy Ha KoHerI AaHHoro orqerHoro rellrztoAa. HertoHerapuble aKTLIBbT tr o6xzaretr'crva,
BbIpDr(eHHLIe n uuocrpaHHofi Ba[rore 14 o]1eHpfBaer\{r,Ie flo cnpaee4lznofr crorz Mocrn,
repec,l4TbrBarorcs n QyHxqr.roHa[E,Hyro Bzrnrory ro o6uennoMy Kypcy, 4eficrnyrouleMy Ha Aary
o[peAeneHur crrpaBeAnrzeofi crouNaocru. HeAer{exrt]bre aKTLIBLI z o6.gsarerbcrBa, BbIpDKeHHbIe B

HHocrpaHHofi ealrcre, orfeHrrBaeMbre no cnpaBe4luecii cror4Mocrn, nepeBoA;rrc.a e QyHrcrlraoHzrnbHyto
Biurroly rro BalorHblM KypcaM, Aeficreoeasrxr4M rra l,ary coBeprxeHuq orreparlun. Kypconrte pa3HI4IlbI,

BO3HAKaIOTUUe B pe3ynbTaTe nepeBoAa B I4HOCTpaHFT)tO BaJrrOTy, OTpDr€rOTCt B COCTaBe nplv|6YtttrUtt]a
y6rrrxa, 3a r{cKJtoqeH}reM pa3Hr{r1 Bo3HzKaror-rtrrx npv nepeBoAe AoJIeBbIX SauaHconrx
LIHCTp'yMeHTOB, ItMerOqr4XCf B IlaJI'IdI4 AJIfl npOAar[(I{, 3a r4CKJrrOqeHL4eM CJIyr'IaeB, KOrAa pa3HIII]a

Bo3Hr4KJra BcneAcrBrle o6ecqegegzq, B cryqae qelc) KypcoBbre pa3HI4qbI, orpDKeHHbIe B cocraBe

npoqero coBoKynHoro AoxoAa, pexnaccu$ralup)Iorcr B cocraB npu6ruu ull.uy6r'trrca.

{enexuure cpeAcrBa rr rrx 3KBr{BaJreHTbI

[erHercurre cpeAcrBa u HX gKBrrB€ureHTbr BKJ]Iotrarol r:no6o4Hble ocrarKz e FIEPK Lr ApyfHX 6auxax,
cso6oAHrIe or KoHTpaKTHbrx ofpaHl4'renuia v Aeno3urbr c [epBoHaq€uIbHbIM cpoKoM rorarrreHn-s

MeHee 3 Nrec.sqee. [euexruue cpeAcrBa z ux 3KBLnBiLrreHTbI orpa)Kalorct no aMoprll3aponauuofi
cToIrMocTIz B orqere o dunancosoM rIoJIo)KeHltIa.

(e) @lluancoerrer{HcrpyMeHTbI

Rnaccur|uxa4un (t unaHcoebtx aHcmpyMeHmoc

Or,rnaHcogrle r4HcrpyMeHTbI, oqeHHBaeMbIe no clrparBieArLreofi crokrMocrr4, vn.MeHeHlzfl xoropofi
orpiDKarorc.s B cocraBe rtpu6uwt ulrz y6rnxa 3a rrepr{oA, rtpeAcraBn.sror co6ofi SuuaHcontre aKTITBsI

u ru o6 gzare.Jl bcrBa, Koropble :

- uplro6peralorc.fi IZJII{ Bo3HHKaror, rJlaBHbIM o6ipa:olr, c qenbro rIpoAtDKIa I4n}r BbIKyla B

6rnxafirueu 6yayqeM;

- rBJr-{}orcr r{acrbro nopr$enx u4enrrz$zqvpyeMr,lx QuuaHcorrrx I4HcrpyMeHToB, ynpaBn.f,eMblx

coBMecTHo, I,I no KoTopbrM B HeAaBHeM Ilpot[,].roM cyulecTByeT AoKa3aTenbcTBo pl3BneqeHz-s

npu6sutu B KparKocpovnofi nepcneKTz Be ;

- ;rtsr.f,rorcr nporr3BoAHbrMl,r (sa ncxno.reHner\d rlpoI{3BoAHbIx tpuuancontrx vHcrpyMeHToB,

co3AaHHbrx z QarruuecKrr rrcloJrb3yroilIrzxc-s KarK I4HcrpyMeHTbI xeAxupoBaHvrs., flBIrfltolqlrxc.l

sQ$exrrarnururu); nra6o

- .f,Bn'roTct B MoMeHT lepBoHar{albHoro npr,I3HaF{rrrr onpeAeneHHbrMl4 B KaTeTOpHIO OqeHHBaeMbIX

no cflpaBeAnzeofi cronN{ocrr,r, rr3MeHeHr4fl KoroFroI orpaxarorcl B cocraBe npz6ruu run y6rnrca
3a rrepr{oA.

(6)
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3 OcnosHrlerloJrolneHuqyqerHofi TIoJII{TfltutKIr

(s) @unaHcoerre rrHcrpyMeHTbI, rIpoAoJIr(eHI{e

(t) Knaccufiuxaqun fruuaHcort'rx uHcmpy.ueHmoe, nlrodon)rceHue

OosA ruoxer orrpeAenr{rr QuHancoBbre aKTrrBbr u r:,6qgateJlbcrBa B Karefoputo oIIeHI{BaeMbIX Iro

cfrpaBeAnnBofi crozrrocrrr, r43MeHeHzr rcoropoii o'r'por(alorct B cocraBe nplt6lr'ttu unrl y6r'trxa :a
nepr4oA, ecrrr BblrIoJIHfleTcfl oAHo H3 CneAyIOqUX yClOnufi:

yflpaBneHue aKTHBaMu ntnt o6gzareJlbcrBaMu, r,rx oIIeHKa H orpax(eHue Bo BrryrpeHHI,IX orr{erax
ocyilIecrBn{}orc.t Ha ocHoBe cnpaBeArl{Bofr crozuocru,

ranofi noAXoA rroJrHocrbro LrJtr4 cyrlecrBeHHo ycrpaHrer sQSenr HecoorBercrBl{t B

6yxrarrepcKoM yLlere, Koropoe vHave cyulecrB(lErzilo 6r,t; ulu

aKTr4B urt o6szareJrbcrBo coAep)Klrr ucrpoermsrfi [polt3BoAHbrfi $uuauconufi nncrpyMeHT,
xoropufr cyulecrBeHHo H3MeHf,er rroroKr{ AeHe)KHbIx cpeAcrB, Koropble npl4 ero orcyrcrBzll
oxaAarrucb 6u no AofoBopy.

Pyxono4creo ofipeAeJtrer Kareropl4ro, K Kol'opoi o.negyer orHecrH Qrauauconr'1fi rzncrpyraeur, r
MoMeHT ero nepBoHaqalr,Hofo trpr43:uaHlafl.. flpou:eo4uue lrHcrpyMeHTbl 14 Quuancoerre
I4HcTpyMeHTbl, B MOM€HT nepBOHatIiLIIE'HOIO [pr43HaH[].H OTHeceHHbIe B KaTelop]Irc OUeHVBaeMbIX nO

crrpaBeAnr{Bofi cronuocrr4, r43MeHeH}r.r{ Koropofi olpaxarorct B cocrane lpu6rtlu uru y6rtrxa :a
nepuoA, He peruracczQzqzpyrorcr r43 Karefopttu QtuaaHcoBblx I{HcrpyMeHToB, oIIeHHBaeMLIX rlo

ctrpaBeAnaBofi crouuocra, rr3MeHeHu.s Koropoii or.paxarorcq B cocraee npa6ruz I4nI{ y6bITKa 3a

nepvoA. Ecrru rlunanconue aKTr{Bbr orBeqaror orrpeAeneHzro KpeAHToB v 4e6uropcxoft
3aAoJDKeHHocrvr, oHV Mofyr 6urr pexracczSzquposaHbr r43 Kareropl4l{ $IaHaHconrtx I{HcrpyMeHToB,

oueHnBaeMbrx no c[paBeArHsofi crorlMocrn, H3MeueH]r.r xoropofi orpil]Karorc.f, B cocraBe npu6rutz
ulu y6wrrca 3a nepno4, vrrr4 143 Kareropza $nnaur:onblx aKTfiBoB, HMeloDllrtxcfl B HaJwI\rvtv Arrg
npoADKI{, eclu (DoHA uMeer HaMepeHue n Bo3Mox}rocrb yAep)KrrBarb AaHHbIe aKTTIBI'I e o6oapuuou
6y4yrqevr vJrlr Ao HacrynneHr/rr cpoKa r{x rroratue]ruu. flpout'Ie $uuaHcoeble I-IHcrpyMeHTr,I Mofyr
6rrrr pexlaccra$uqupoBaHbr u3 KarefopHr.r duuancorsrx r4HcrpyMeHToB, oqeHI,IBaeMbIX fio
crrpaBeAnfiBofi crounrocrn, HsMeHeHr.r.q Koropoii otpaxarorct B cocrane lpz6r,rlu ntu y6urrca za

nepuoA, ToJrbKo B peAKr4x cnyqa.sx. PeArcravu cnyqajnrvu .rrBr.f,rorc.f, Heo6blqHble eAHHlIgHbIe co6strvtx,
noBTop eHr,re Koropblx n 6 r,uxaitrtterr 6y4yrueru M€urouep otrHo.

Rpedumot u de6umopcrcan sadonlrceHHocmb npeAcraBnnor co6ofi Helpolz3BoAurre $uHaucoBble
aKTltBbl c QnrccupoBaHHbrMt4 nnr4 olpeAeJleHHbrMr,r rrJrare)KaMu, He Korl4pyeMble Ha aKTnBHo

QyrrqlronrapyrculeM pbIHKe, 3 a ucKJIIoqeHI{eM Tex, rKroropblo Oong.'

HaMepeBaerc.{ npoAarb He3aMeAnrzreJrbr{o HJrpr B caMoM 6rraxafiurena 6y4yluertr;

B MOMeHT nepBoHar{anbHofo nprl3HaHat c)l[peAen-seT B KaTeropt4lo oIIeHVBaeMbIX IrO

cnpaBeAJrrzBofi crouuocrlr, rr3MeHeHrar Ko'rop,oii orpzDKalorc.s B cocraBe npu6ltln ulu y6urrca
3a nepr4oA;

B MOMeHT [epBOHaqiUrbHOfO fIpIl3IJaHI"jt OUpe,4OnqeT B KaTeroprlfo r4Melotquxct B HarvI'LIu An^
lpo4arrcn; ra6o,

no KoropbrM OonA Mo)Ker He Bo3Mecrurb Bce [epBoHaqzubHo ocyuecrBJleHHble uHBecrl,tt-lnll

[o [puqI,IHaM, oTJIklrIHr,Irra or o6ecqe ]FreHl/ln Kpie,Du.ITa.

I4ueecmuquu, ydepcrcueaeuarc do cpoKa noeaL,ueuun npeAcraBnffor co6ofi HerIpoI43BoAHbIe

$unauconrre aKTuBbr c QurcvponaHHbrMt4 rzJrkt o[peAeJIeHHbIMt4 rlJrare)KaMu u Qur<cupoBaHHbIM
cpoKoM rrora[reHrrr, Koropbre Kotr,rnaHra.q HaMepeHa u cnoco6na yAep)KuBarb Ao HacrynneHvlq cpoKa

rofaueHl4Jl, 3a vCKJIIOqeHUeM TeX, KOTOpbIe:

- B MoMeHT flepBoHaqalrbHofo npr,r3HaH]rq @on,4 orpeAenrer B Kareropnlo oueHI{BaeMbIX rro

cnpaBeAnr{Bofi croraruocrr,r, }r3MeHeHur rolopoii orpiDKalorc.s B cocraBe npu6tuu ulu y6rma
3a IIepLIOA;

IJ
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3 OcHonnuerroJrolneHr{fl yrrerHofi rroJrrrrluKr{

(n) @rnancoerre rrHcrpyMenTbr, rrpoAoJr)fieHrre

O Rnaccutltuxflqun ()uHaHcort'rx uHcmpyMeHmoo, npa,ionilceHae

- @ou4 onpeAenrer B Karefoplrro lrMeroulrixcr B Huvrqw An.s rrpoAiuxu- r'16o,

- coorBercrByror onpeAeneHuro KpeAllroB n 4e6lltropcxofi sa4onxreHHocrt'r.

@uuqucoeure qKmuad, uwerou4uectt 6 HaruHL,tLt dnn npodacrcu, lpeAcraBnrror co6ofi Te

HenpoH3BoAHlte QuuaHcoBble aKTLtBbr, KoTopble ollpeir,en.sroTc.s B KaTefopuro zMe]ouluxc.fl B HaIIvqvIH

Ant npoAalrvl vlr:la He noArlaAaror loA onpeAerreHkr(l KpeArrroB v Ae6r{Topcxofi :a4olxeHHocrl4,
uusecrur\Lril yAepllil4BaeMblx Ao cpoKa rrofauJeHl4q, zlu SuHaHcoBbrx r4HcrpyMeHToB, olleHaBaeMbrx
IIo cnpaBeAnHeofr cropl[4ocrl4, u3MeHeHr{r Koropofi o'rpaxarorc-rr B cocrare npu6trln unu y6blrKa 3a

repuon.

Ifp us u an ue rP unau co a ux w rcnxp))M e H nro B e rlt u u an c o e o fi o mqemHo cnt u

@uuancosrle aKTuBbI u o6.ssarerr,crBa orpa)Karorcr B orqere o QzuaucoeoM roJroxeHnLr, Korya
@oH4 ncrynaer B AofoBopHbre orHorreHr4.a, rpeAMelc)1\4 Koropbrx flBrrflrc.rcs. yKa3aHHbre QuHaucoesle
t4HcrpyMeHTrt. Bce cnyqav craHAaprHoro npuo6perer{rl.q $unaHcontrx aKTrBoB orpa)KarorcflHa4ury
ocyqecTBneHHfl pacqeToB.

(iit) Oqenx'a cmou-uocmu (tunancoebm aHcmpyrneHynot,

(Dnnaucossrfi aKrus utu o6szare.rbcrBo rrepBoHaqarsHo ol-IeHr{Baerc;r ro c[paBeAnr4Boft crouvocru
rulloc, B cryqae QuHauconoro aKTLIBa uru o6gzu:erbcrBa, oqeHuBaeMofo He no cnpaBeArzeofi
crolrMocrH, LI3MeHeHHt xoropof, orpDKarorc-q B cocrarBe npu6;Illl u:ru y6rrrxa 3a rreplroA, 3arparbl
rlo cA(lJIKe, orHocIrMble HarlptMylo rc npzo6perer-utro ytrrw BbrrrycKy $znancoeoro aKTABa vrrr4

o6.ssaremcrga.

llocre nepBoHaqaJbHofo nprz3HaHur $Huaucoerre aKTnBbl, BKJrroarar npor43BoAHbre $vHaHconrre
IrHcrpyMeHTbl, ;rBJlqlourvecs. aKTLrBaMr{, oqeHr4Ba}oroj{ rro r4x cnpaBeAnr4Bofi crorauocru 6e: Bbrqera
r<axvx-la6o 3arpar rro cAenKaM, Koropbre MofJrH 6r,rro noHeceHbr B pe3yJ[,Tare rrpoADKr4 r4Jrr4 ]rHofo
ru6rttu.r, 3a zcruuoqeHr4eM :

- KpeAI4TOn Ia Ae6UrOpCXOfi 3aAOJDKeHHOCTTT, X:CrIOpbre OL(eHUBaIOTC.9 rO aMOpTr{3r4pOSaHHOfi

cror4Mocrr,r c t4 crroJrb3oBaHr{eM MeroAa s Q tf exurrl noil npoqernnoft crasxu

- vHBecrutlui't, yAep)Kr{BaeMbIX Ao cpoKa rroralrleHr4r, Koropbre orleH}rBarorc{ rro

aMoprr43nposauHofi cror{Mocrpr c ucrroJrbr3oBaHlreM MeroAa sQQer<rznHofi craBKr{

B()3Har-paxAeHHq;

- I,IHBecrul.J;z,it s AoneBble HHcrpyMeHTbr, He rrMerorlne pblHor{Hbrx KorrrpoBoK Ha aKTtrBHo

$ynrcquonupyrcueM pblHKe, r4 cnpaBeAn?rByro cror4Mocrb Koropbrx Herb3s orrpeAenurb c

AocraroqHofi creneulro yBepeHHocrr. floAo6sue HHcrpyMeHTbr orpax{arorc.fl e Qznancoeofi
orrrerHocru no QaxrnuecKnM 3arparaM.

Bce QuuaHcoBble o6qgarerucrsa, 3a r{cK;rroqeH}reM ![rzHancorsrx o6.flsaremcrB, orleHnBaeMbrx no
crrpaBeAnnBoft croravrocrr.r, Ir3MeHeHaa xoropofi orpaLxarcTcr B cocraBe rtpu6l.;'rlu zrz y6rnrca sa

nepvol1- z Suuaucosrrx o6qsareJrbcrB, Bo3HaKarorrlux, KorAa rrepeBoA Quuaucoeoro aKTr4Ba,

oTpiDKeHHOlO IIO C[paBeAIneOfi CTOT4MOCTU, He OTBeqaeT KpVTepr,rJrM npeKpar{eHurs. rrpVtsHA]F'Us5

olleHr{narorc.fl no aMoprrz3r{poBaHHoft crouuocru.
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3 OcnoeHrre rroJrolKeHuq yueruofi nor rlrKrr, [poAoJI?I(eHI{e

(n) (Dunancosrre uHcrpyMeHTbr, npoAoJrrKeHrle

(iu) AtwopmusupoaaHHofl cmou.Mocmb

ArvroprusupoBaHHa.s crorrMocrb SuuaHconoro aKTVBa urrl o6,rsareJlbcrBa rlpeAcraBnqer co6ofi
crorrMocrr,, rro Koropofi QrzHaHcosbrfi axrus uttu o6ssareJrborBo 6ruu oqeneHbr B MoMeHT

nepBoHartzlrlbHofo rrpv3HaHvr\ 3a BblqeroM rlbrrrJrar ocnosHofr cyMMbI 3aAoJDKeHHocrrI,

cKoppeKTzpoBaHHyro Ha BenuaruHy HaKorrJreHHofr anroprr.rsaqr4u pa3Hnrlbl Me)rqy [epBoHaqanbHo
npusHanHofi crol,IMocrblo I4 crollMocrblo B MoMeHl llo)-aruer{hrl, o[peAenenuofr c acroJrb3oBaHl eM

MeroAa s$QercrraeHofi npoqeurHofi craexu, a raK)Ke 3a BbrqeroM y6r,nr<a or o6ecu,eHeuu.s. BeruquHa
npeuufi r{ AprcKoHToB, a raKxe cyMMbr 3arpar no c,qe)JrKaM, Brclroqarorcs. s 6utaHcoByro cro}IMocrb
coorBercrByroruefo prHcrpyMeHTa z aMoprr43rrp\lrorcr ucxoAs vt3 eS$exuanHofi craBKu

BO3HarpaxAeHpu AaHHoro r4HcTpyMeHTa.

(vt)

Ilpuu4un o4eHKu no cnpaeednueort cmounocntu

Cnpane4lraea.fl cronMocrr npeAcrasrqer co6oil qe,rry, Koropas 6rua 6rr [onyueHa nptl rpoADKe
aKTrrBil vnv, yilnaqeHa rrpu [epeAarre o6.s:arerr,cr]la B ycnoBurx orlepau,rlr4, ocyulecrer.f,el,{oft Ha

optaHI,I3oBaHHOM pbrHKe, Me)KAy yqacTHuKaMI'I pbIHKa Ha AUTy OUeHKpI Ha OCHOBHOM pLrHKe Ij.III4, B

cnyqae ero orcyrcrBr4r) Ha nau6onee BblfoAHoM pLlHKe, K KoropoMy y @ou4a ecrb Aocryn Ha

yKa3arrHylo 4ary. ClpaeernvrBas, crorzMocrb o6qgarerncrBa orpaxaer pr{cK ero HeBbIrorHeHLI-s.

Hacnolrro oro Bo3Mo)KHo, OoHa orleHuBaer onpaBeAnr{Byro crot4Mocr[, I,IHcrpyMeHTa c

HcrroJrb3oBaHr4eM KorHpoBoK AaHHoro lrHcrpyMern'ia Ha aKTHBHoM pbIHKe. Prrnox npv3Haerct
aKThBHbIM B cJlyqae, ecnv onepaqpr[ no aKTHB)/ uttu o1gzarenbcrBy coBeplxalorcs c Aocraroqnofi
.racrorofi r4 B Aocraro.rHor\4 o6T,eln{e Anr onpeAereHvru Korr4poBoK Ha pefyn.spHofi ocHoee.

llpu orcyrcrBlzr4 TeKyil{HX KorrrpoBoK Ha aKTHBHTf,N{ pbrHKe OouA ucnonb3yer MeroAbI oqeHKH,

Koropble MaKcr{MzlrrbHo r{cnonb3yror Ha6rroAaeMbre r4cxoAHbre AaHHbre v MvrHlzMarbHo ucnoJlt'3ylor
sesa6moAaeMbre HcxoAHbre AaHHble. Bn6pauuue MeiroAbr orleHKlr BKJrroqalor rce Saxropll, Koropble
yqacrulrKlr pbrHKa ilplaHl.rrvr 6rr so BHrrMaHrre B AaHHbrx o6crosremcrBax.

Jlyuuau cBnAereJrbcrBoM crpaee4lranofi crorzrMocrr{ QunaHconoro uHcrpyMeHTa rlpu
[epBoHar{anlHoM rIpr43HanHH o6rI.{Ho tBJltercrl uelra cAeJrKn, To ecrb clpaBeAJlrrBat cro}rMocrl>

BbrrrJrar{eHHoro r{JrH nonyqeHHoro Bo3MeqeHus. l:)cru Oonl orrpeAen;rer, qro cnpaBeAnnBa.g

cToI{MOCTb npl4 IIepBOHar{ilJIbHOM IIpH3HaHI4I{ OTJII4T{Z!][' OT IIeHbI CAeJIKI{, U CnpaBeAn}IBa-s CTOI,IMOCTb

He noATBepXqaeTCt TeKyIII4Ml4 KoTLIpoBKaMvI Ha A.KTUIBHOM pbIHKe Ant aHanofktrlHoro aKTl{Ba v[tv
o6.gsarerscrBa v He ocHoBblBaerct Ha MeroAax oIIeHKH, Ircrronrcylorr1l4x roJIbKo ua6mo4aenmte

r4cxoAHbre AaHHbre, SuHaHcoeuft uucrpyueHT' rrepBoHatrulJrbHo oqeHprBaerct rro crrpaseArl.rsoft

crot{Mocrr.r, cKoppeKTr{ponauHofi, qro6rr orcpor{HTb piBHIzI{y MexAy cnpaBeAnuBofi crolluocrbro flplr
nepBoHarrarbHoM npr43HaHr,n vr qeHofi cAeJrKr{. flocre flepBoHaqanbHoro [pIrcHaHLIt pa3HIrIIa

orpaKaerc.rr B cocraBe npu6trlu nnu y6r,rrra coorBercrByrorluzM o6pa:ovt B TeqeHAe Bcel-o cpoKa

)(I43HI{ I{HCTpyMeHTa, HO He nO3AHee MOMeHTa., KOrAa Or_(eHKa TTOJIHOCTbTO rIOATBepX.4aeTCt

ua6lrogapubrMl4 rloxoAHbrMu AaHHbrv'vI vrv, Korra o[epauat y]I(e 3aBeplrreHa.

Ilpufunry u y6umxu, aosHuKatou4ue npu nocnedynu4eit oqeaxe

flpz6srnu ulz y6rlrnrr, Bo3HlrKaroque rrpu r43Mer{(]HLrr4 crrpaBeAnrzBofi cronlrocrz Qzuanconoro
aKTV Ba utu o6 szare.rrbcrB a, orpuDKarorcq cneAyroqt4rl\r o6pa:ou :

- npu6urft vJrvr y6rnox no SzHaucoBoMy HHcrpl/MeHTy, rcraccuSuqzpoBaHHoMy B Karefopt4lo
oqequBaeMbrx rro cnpaseArueofi cror{Moorpr, l.r3MeHeHu-f, xoropofi orpzDKalorcll B cocraBe

npn6ruru utmy6urxa 3a nepr{oA, orpiDnaercr 13 cocraBe npu6sutu urz y6rtrHa;

AO <(Dond npodnetwnux xpedumos>>

Ilp*uevauua x Quuancoeoil ortvemHocmlt sa zod, sarcouvueraur)cn j 1 dexa6pn 201 5 zoda

(u)
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3

(n)

(vt)

(vit)

AO <@ond npodneuuux xpedumoe>

Ilpuuevanun x Qtuuaucoeoi offtlemHocmu sa zod, sarcouuuetuuilcn 3 I dexa6pa 20 I 5 zoda

O cuo n u u e rr oJrorteHlrfl yrr erH ofi fI oJr rlrll4t KI{, rr p oAo Jr]r(eH I{e

@una uconsre rrHcrpyMeHTbI, npoAoJr)r(enlre

Ilpudttnu u y6atmxu, so3HuKaruu4ae npu nocnedyruu4eit o4euxe, npodonncenue

- npa6rrrb vtrwt y6rnorc no QuHaucoBoMy aKThBy, I4MeloqeMycs B HiL'IZqwv Anfl npoAuDKI{,

orpaxaercr xax npouafi conorynHsrfi Aoxoll B oocraBe Karrr4rara (sa ucxruoveHueu y6rtrxon or
o6ecqeneHu.r u npu6rrnei'r rrltu y6rmoe or [epeBoAa ocrarKoB B l4HocrpaHnoft eaJlore no

AoJIroBbrM $uuanconuM lrHcrpyMeHTaM, r4Mex)xrnMcr B Harv\rwvr Ant npoAiDKu) Ao uouenra
rt]peKpaxleHrz-fl rrpr{3HaHrrr aKTnBa, KofAa HarKorrJreHHbre npu6rurz r4Itv y6rnxv, paHee

o'rpzDKaBrrrr4ec.s B cocraBe Karrnra-na, lepeHocrrrcrr B cocraB rpIt6rIru ustuy6arrca. llpoqernnste
ArJXoAbr no QzHaucoBoMy aKTr{By, r4Meroulevrycr B HiLIII4qr4v 4,ns. npoAaxfi, orpa)Kalorcll B

MoMeHT Bo3HraKHoBeHm B cocraBe rpu6rr.nu vrrv y6rnxa c lrcrtonl3oBaHl,IeM MeroAa

e$$exruruofi craelila Bo3HarpDKAeHht.

llo $uuaHcoBbrM aKTr4BaM Ia o6.f,sarerucrBaM, orlpa.x(eHHbrM no aMoprri3uponaHHofi crollMocrlz,
npu6rurr, uln y6nroK orpaxaercr B cocraee npr6r,uv urrl y6srrxa B cnyqae npeKpalreHu-fl

npl 3HaHaq Hlu o6ecqeHeHr{fl QuHaHconoro arffrzrBi:r urllt o6szareJllcrBa, a raK)Ke B npoqecce
HaLrL4c renrs. coorBercrByroulefi aMopru3aIIVlI.

IIp e xtrt au4e n ue np u3 H flH un

Oon4 npeKpaqaer nph3HaHne Quuauconoro aKTuEia., KofAa HcreKaer cpox 4efcrBzq AoroBopHblx
npaB r{a rroroKri AeHe)KHbrx cpeAcrB rro AaHHoMy r$uHauconouy aKTrrBy lz6o xorAa oH nepeAaer

Qzuauconsrit al<ryr B xoAe cAeJrKr{, n xoropofr npouoxoAktr rrepeAaqa ilpaKTur{ecKll Bcex pvcKoB H

BbrroA, BbrreKarcruux u3 npaBa co6crseHHocrr,I Ha s'ror QunaHcosrIfi aKTVB, vIrr4 B xo4e xoropofi
@ou4 ue nepeAaer r4 He coxpaH-ser npaKTuqecKn Bce pucKr4 14 BbIroAbI, cB-s3aHHI'Ie c ilpaBoM

co6crlrennocrllHasror $nuaucoerrfi aKTr4B, I,I He co>lpaH-aer KoHTponb HaA HLIM. Jho6aq lonfl,yqacrvr
B nepoAaHHrrx $unaHcoBbrx aKTlrBax, yAoBJrerBop.snoru1Iax KpHTepI{rc Anq [peKpauIeHI4.tI IrpH3HaHLIlI,

Bo3HZKaroulax y (Dou4a HJur ocraBrrraflcfl3a HLrM, uplr3Haercl B orrlere o QuuaHcoroM loJIo)KeHHrr

KaK orAenrnsrfi aKTrzB vrrv o6.ssarerrcrso" (DonA npeKpalqaer rIpu3HaHI,Ie QuHaucoeoro
o6qgarelrcrBa rotrbxo KofAa AoroBopHbre o6qsarerucrBa B orHolreHuu QuuancoBoro I{HcrpyMeHTa

r4crroJrHeHbr, aHHynupoB aHbr r4lrv cpoK t4x Aeficrsus. aoreK.

@onA saKnroqaer cAerKr4, rro ycnoBr4rM Koropbrx repeAaer aKTuBbI, yqLITbIBaeMbIe B orr{ere o

Quuarrcoeou rroJrolr(eHrar4, Ho Dpa 3ToM coxpaH.f,er 3a co6ofi Bae vIIr4 qacrb prrcKoB 14 BbIroA,

BbrreKaroruux n3 rrpaBa co6creeHHocrr4 Ha nepeAaHHble aKTI4Bbr. llpu coxpaHeHl{a Bcex I{JIII

lpaKT[rrecKr{ Bcex pracKoB Lr BbrfoA (Don4 ne lpeKpautaer [pI,I3HaBarb rIepeAaHHbIe aKTI,IBsL

llpu coneprueHur4 cAeJroK, B Koropbrx (Doug He coxpau-rrer sa co6oii I4 He rlepeAaer npaKTI4rIecKA Bce

pucKr,r r,r BbrfoAbr, BbrreKaroxlt4e r,r3 npaBa co6crseHHocrpl Ha QuuaHconrtil axtze, B cnyqae yrparbl
KOHTponq HaA TaKIZM aKTIIBOM ero IIpu3HaHHe rlpeKpanqaeTce,.

Ecln npu flepeAar{e aKTr{Ba @oH4 coxpaH{er HaA Hr4M KoHTpoJrb, oH rlpoAoJrxaer nppcHaBarb aKTLIB

e rofi creneHpr, B Koropofi on coxpaHr{n sa co6ofi yqacrne B aKT[Be, onpeAen.fleMoe KaK crerleHb

rroABep)KeHHocnt OouAa I{3MeHeHuflM efo cror{Moc:rl4.

Ecrua (DoHA npuo6peraer co6crnenHoe AoJrroBoe o6-sgarerbcrBo, oHo I4cKJIIoqaerc-[ ]13 orqera o

SnHaucorou rroJro)r(eHrarl, a pa3HVrIa MexAy 6alaHconofi crol{Mocrbro o6.ggaremcrsa Lr

BO3MeUIeHTZeM yrIJIaqeHHbrM BKJrrOqaeTc-s B cocTzrB npu6utm wmy6utxa oT AocpoqHoro nofallreHl/tt

AOJTfO BO|O O6.sgareft crna.

Axrznu, Koropbre [pn3HaHbr 6egnaAexuuMrI K B3blr]x:aHuro, Oonq cuucrraaer.
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AO <<Dond npodneunux xpedumoe>

Ilpuuevauun x Qunaucoeoil ltnxuemHocmlt sa zod, saxouuuetuufrcn 3 I derca6pn 20 I 5 zoda

3 Ocnrosusre rroJro?KeHrrfl yqerHofi [oJr rrrIKI{, [poAoJr)IteHI{e

(n) @uuanconrre rrucrpyrreHTr,I, [poAoJr)I(eHI{e

(viii) 3ailnw rwKymeHHile

3afiun BbrKynneHHbre, flepBoHaqarrr,Ho orleHrrBalorcr rro cnpaBeArueofi croprMocru Ha Aary noKylKV.
B 6olrrunscrBe cryqaeB, crpaBeAJruBas cronMocrr, ()rpeAers.erce, Ha uHAr.rBr4Aya-ursofi ocHoBe, rro
KaxAOMy BbrKyrraeMorray safiuy orAenbHo. IepeonavalbHa.f, crol.]Mocrb BbrKyrrJreHHoro zaittvta

BKJIIoqaer 3arparbl ro cAenKe. 3arparrr no coBeprueHnro cAenKH npeAcraBnqrcr co6ofi ToJrbKo re
3arpalfbr, Koropbre HelocpeAcrBeHHo cBq3arrbr c lpuo6pereHr4eM sairlr'a Oun lpe4craBJrnor co6ofi
AorroJr,HuTeJrbHbre 3arparbl, Koropr,le He 6run 6rr uoHeceHbr, ecJrr{ 6rr cooreercrnyroulaf, gaelr ne 6r,rn
6u nllzo6pereH, Harlpl{Mep, TaKue KaK onpeAeneFrHoro poAa ropr{Ar4qecK}re ycnyru u ycnyfz rro
oueHxe safrNaa.

llpz nepnoHaqzlrrbHoM npu3HaHnr4 :afinarr BbrKyn:reHHbre rrpt43Harorc.a B Karetoparc KpeArrrbr r.r

4e6zropcxa.s 3aAonxeHHocrb l,r B rrocneAyroxleNr ol(e.Hr4Balorc.fl no aMoprn3zponauuofi cronMocrrr c
IicrroJr b3oBaHV eM MeroAa sS Qercrvenofr craexa.

3QQercrnrHa;r craBKa onpeAenqercfl Ha nury rror(ynKn safiua, rrpu [epBoHar{ilrlbHoM rrppr3HaHnn, TaK

rcarc gafiulr npno6perarorcr c KpynHofi cxuAxoit, orpalKaloqefi noHecenHbre KpeAlrrHsre y6rnxn. llpu
pacqe're e$$exrzeHofi craBKrr nporleHTa (Dou4 BKJIrolraer raKue KpeAHTHETe y6anrcn B

npeAl on araeMr,le AeHex(Hr,re rroroKrr 3 a ocraBrrrr4icl cpon sairNra.

flpoqenrHsle AoxoAbI orpoxalorct B cocraBe ntrlu6srru ulu y6rnna c ucrroJrbsosaHaeN4 erofi
s$Serlrunuofi craexz.

(ix) Bsuu,Mosartem aKmunoe u odasamenbcmr

OuHaHcosrle aKTr4Bbl u o6xzarenucrea @oH4a B3ial,tMo3aql4TblBalorc.rr L orpaxarorcs B orqere o

Srznarrcoeolr [oJro](eHra]r B cBeprryroM Br4Ae B loM cJryrrae, ecrr{ Ar.s 3Tofo cyulecrByror
IOpt4Al4rIeCKIIe OCHOBaHIII'{ U HAMepeHlIe CTOpOH ypery.fir4poBaTb 3aAOJr]r(eHHOCTb rD/TeM B3aVMO3aqeTa
prnu pezulr3oBars aKTHB H r4crroJrHl4Tb o6r3arenbcrBo oAHoBpeMeHHo.

(r) OcnonHsre cpeAcrBa

Codcnneeuabte aKmuqbt

O6relcru ocHoBHbIX cpeAcrB orpaKalorcq ro ce(iecror,rMocrr{ 3a BbrqeroM HaKorrJreHHbrx cyMM
aMoplv3arluz u y6rmoe or o6ecqeHeHr{r.

B cr;zuae ecnu o6rexr ocHoBHLIX cpeAcrB coclouT H3 HecKoJIbKlrx KoMIIoHeHToB, plMeloulrrx

paslzuHuft cpoK none3Hofo ucnoJrb3oBaHar, TaI{:pIe KoMIIoHeHTbI oTpDKa}oTc.{ KaK oTAeJIbHbIe

o6r,exrrr ocHoBHbIX cpeAcrB.

ApeucloeutHile aKmutbt

Apeu4a (nrl:unr), rto ycnoBrd-slr.r noropofi n (DoH4 nepexoA.flT npaKTr4qecKu Bce pucKa n BbrroAbr,
BbrreKarolque lr3 rrpaBa co6creeHHocra, Kraccu$nqr.rpyerc.a rcar Snuancosrrfi rlrszHr. O6rerrrr
ocHoBHbIX cpeAcrB, npuo6pereHHbre B paMKax Suna:uconoro Jrlr3t4Hra, orpzDKarorcr n Sunancoeofi
orqellocrr{ B cyMMe Har4MeHbrrrefi zs 4eyx BeJrrarrn}l: cnpaBeAnrzBofi crorzvrocrlrvrv npunegeunofi r
TeKyIqeMy MoMeHry crol4Mocrr4 MI4HHMaJIrHrIX Jl43r4HroBbrx rrJrare)Kefi na 4ary laa.lura apeHAbI 3a

BblqeloM HaKorrJreHHoft arroprusarryvt h y6tnxon or o6ecqeHeHru.

(r)

(it)

t7



AO <tDo.ad npodneunox xpedumoaD

Ilpuuevauun x Quuaucoeofi omtrcmHocmu sa zod, saxouvueuuficn jl dexa6pn 2015 eoda

3 OcHoeHnre rroJrolneHrrqyqernofi rIoJrI{T'ritKI{, [poAoJr?KeHrre

(r) Ocuonurre cpeAcrBarrrpoAoJr?r(eHrre

(ii, Anopmusaqun

Arr,roprvsaqur rro ocHoBHblM cpeAcrBaM Har{}rcJuerc.s no MeroAy paBHoMepHoro HaqncJreHprs. pr3Hoca

B TeqeHr4e rrpeAnonaraeMoro cpoKa r4x rroJle3Horo r.rofroJlb3oBaHr4r rr oTpDKaeTcr B cocTaBe npn6rtlr,t
ulu y6tnxa. Anoprn:auuq Haqucns.ercfl c 4arr,r npuo6pereHr{.rr o6rerra, a Ars o6rercroB ocHoBHbIX

cpeAcrB, Bo3BeAeHHbrx xogqficreeHHbrM cnoco6ov - c MoMeHTa 3aBeplueHz.a crpollTenrcrsa o6rexla
14 eto l-oroBHocrr.t K 3KcuyaraqIaz. llo 3eMeJrbHbrM ygacrKaM aMoprlr3allplt He Haqucrfl.ercfl.

Cpoxzi rroJre3Horo rrcrroJrb3oBaHu.[ pa3JrrrqHbrx o6rexros ocHoBHbrx cpeAcrB Moryr 6rns
npeAc'faBneHbr cneAyroruzu o6pasov:

06opyAonauze

O $ r,rcHaa ue6eru v npuHatrne";KHocrrl

Yryuluennl apeFrAoBaHHofi co6creeuHocru aMopru:rnpyrorcg Ha npornKeHrzrl HatzMeHbrxero H3 AByx
cpoKorB: cpoKa apeHAbr coorBercrByroulero aKTprBa Lrnlr cpoKa AoroBopa apeHAbI. Pacxo4lt,
oTHOCj{rlAeCs K peMOHTy rr BOCcTaHOBreHrirO, OTHOCqTC.fl r{a paCXOAbr rro Mepe BO3H}IKHOBeHI4I) v
BKJIIOIIaIOTC.'I B COCTaB COBOKyIHO|O AOXO/{a KaK OrrepaquoHHble paCXOAbl, eCJIA TOnbKO OHH }Ie

II O,IIN CJN(AT KAIJVff AITIj3 AUVV.

IIema'repuaJrbHbre aKTrrBbI

Ilpuo6pereHHbre HeMarepuarbHbre aKTr.lBbr orp€DKar()Tc-{ e QraHauconofi orqelnocrz no SaxrzqecK}iM
3al'palaM 3a BbrrreroM HaKorrJreHHofi arropru:a\uv n y6urxon or o6ecrreHeHnq.

3arparu na npuo6pereHue lnqeuguft Ha crrequurbHoe [porpaMMHoe o6ecre.reHl4e I4 ero BHeApeHL{e

KAtnTilrrkr3vpytoTct B cTouMocTn cooTBeTcTByIoIleIo HeMaTeplzzljrbHofo aKTZBa.

Auop:uzsaqur ilo HeMarepuzurbHr,rM aKTnBaM HaLlr{cnrercrr no MeroAy paBHoMepHofo HarIrIcJIeHnfl

H3HOCit B Ter{eHlte npeAnonaraeMofo cpoKa HX rroJl(33Hofo HcfroJrb3oBaHvs, 14 oTpa}I€ercq B cocraBe

nplt6l,tnu ulu y6trrna. Cpor<rz rroJre3Hofo lrcrroJrb3oBaHHq HeMarepuanlHblx aKTITBoB Bapbl4pylorc.s or
1 ao l0 ner.

(e) Antunu, yAepr(IrBaeMbre AJrq rrpoADI(Ir

BHeoSoporubre aKTVBrI Hnv rpynnbtnst6rtrut, BKJrmr{aloulue aKT}rBbI u o6szarerscrBa, Bo3MeuleHue

croHMocrlr KoTopbIX oxvAaeTc-s, IIpexAe Bcero, 3a cr{er npoADKpI, a He npoAoJDKaloulefoct
uc[onb3oBaHnr, onpeAer-sroTc.s B KaTeroplrfo yAep)KrrBaeMbrx An.s npoAiDKI,L Flenocpe4crreHHo [epeA
oTt{eceHr4eM B Karefopr{}o yAepxr4BaeMbrx ArIq IIpoAa)Kr{ [pot43BoAr4Tcr nepeolleHKa aKTIzBoB ITJITI

KOMITCTHeHTOB rpyllnbl Srl6rITUS B COOTBeTCTBLIV C yVernOfi nOlZrUrOfi OogAa. CooTBetctneuuo,
orIeHKa aKTnBoB l4flu rpynn r.st6strus npor43BoAlrrcr rro HallMesrurefr I{3 ABy.K BeJl[itlrlH: 6araHcoeofi
crouMocrll lrnu cnpaBeLtlJ,i.soir cTor4MocTr.I 3a BI'IqeToM 3aTpaT Ha npoADI(y.

(x) O6ecqenenue

OonA na KoHerI KzurAoro orr{erHoro rrepvoAa rrpoBoAutr orIeHKy Ha rrpeAMer HaJwlrrvts. o6rexrneHnx
cBlrAele;rbcrs o6ecqeHenru SuuaHcoBofo aKTilBa rLnu fpynrrbr QuHaHconbIX aKTVBoB. B clyuae
cyuec;TBoBaHra.f, noAo6nbrx cBr,rAerelrcrn @on4 oqeHlrBaer pa3Mep ruo6oro y6rtrrca or o6ecuenenu.s.

3-5 rer
5-J rcr

(a)
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3 OcnosHrlerloJro)KeHuqyrlerHofi TIoJITITI'ilKI{'upoAoJDI(eHIre

(x) O6ecqenenrlerrrpoAoJr]KeHIre

(DuHaHcosrrft axrnr r4Jrr4 tpynla Qranauconux aKTr{rBoB o6ecqennnaerc ., Lr y6urxz or o6ecIIeHeHI4t

I{MeroT Mecro r{cKJrroquTeJrbHo npu ycnoB}rr4 cyrqecTBoBaHI4s o6texThsHrtx AoKa3areJlbcTB

o6ecqenenz.r r pe3ynbrare oAHofo vtrv Hec.KoJILKI{x co6urrzft, ilpo}r3ollle.4llrprx fIocJIe

rrepBoHaqanbHofo npv3HaHrz.fl SraHaHconoro aKTr.rBa (onyuafi HacryrIJIeHrIx y(5rtrxa), H npl4 yclroBvtvr,

qro yKa3aHHoe co6rrrae (ulu co6wrvtx) zMeJro BrruflHr4e Ha npeAnonafaeMble 6ylyryue rroroKrt

AeHexHbrx cpeAcrB no SuuaHcoBoMy aKruBy r4rrv fp)rsns QuuaHconrtx aKTI4BoB, Koropoe Bo3MoxHo

oueHI,ITb c AocrarorlHofi crenenrro HaAe)KHocrH.

O6texrraeHtre cBr4AerenbcrBa o6ecqeueuu.a r$zHaHconrx aKTI{BoB Molyr BKJIIoqarb n ce6s.

Her4crroJrHeHr4e o6-flsarerrcre (4erf onr) uttu rtpocpoqKr.I BLITIJIaT, AorryqeHHble 3aeMUIHKoM,

Hapy[reHr4e 3aeMrrIXKoM o6.flgarerr,crB no AoroBop-\/ r4nr4 ycronufi AofoBopa, pecrpyKrypu3allurc

$unarrcoeoro aKTlrBa hnrr rpyrrnbr $uHaHconblx aKTI{BoB Ha ycnoBntx, Kolopble e Jrro6oN,I ApyroM
crry*ae @onA He paccMarprrBast 6u, [pt43HaK]r Bo3rvrox(Horo 6auxporcrBa 3aeMuIHKavnn 3MI,ITeHTa,

I4cqe3r{oBeHre aKTr{BHoro pr,IHKa Ar.q qeHnofi 6ywaru, cHa)I(eHVe croptMocrlr o6ecre'IeHur. lz.ILla

ApyfI,Ie na6lroAaerrsle AaHHbre, orHoc.srqnecr K rpyilne aKTI,tBoB, TaKne KaK yxyAIrIeHI4e

rrnarexecfloco6nocrz 3aeMulliKoB, BxoA.flrrIHX B rpynlTy, HJIH I43MeHeHAe 3KoHoMuqecKux ycnonufr,

Koropbre Koppenupyror c HetrcronHeHueM o6sgarerrcre (aeQonrou) saeurqnraMz, BXoAflulaMIz B

yKa3ar{}ryrc fpyrny.

CyqecrnenHoe urr npoAonxureJlbHoe cHrDKeHue c[paBeAnr.rBofr crouuocra I4HBecTHIIIIH B AoneBylo

rIeHHyIo 6yvaty,I{Meroil{yroc fl B :ualrkrrrvr4Ars npoADKrI, Ao crol4Mocrl4 Ht4xe $axrzuecxux 3arpar rlo

Aanuofi uesHofi 6yuare sBrfl,ercfl o6beKrneHsrM cBuAereJlbcrBoM o6ecqenenu-f, .

O (Dunancoewe aKmuabr, ompailtile"Mbre no ort4oprna3upoeanuofi cmorLMocmu

@ranatrcoerre aKTvBbr, orpax(aeMbre rlo aMoprr4snponaHtrofi crolrMocrlt, coclotr, TJIaBHIIM o6pasou,

l,r3 KpeAr4ToB kr npoveil 4e6rlropcnofi 3aAoiDKeHHocrlr (aanee - "KpeAHTsI t4 4e6nropcxa.t
3aAoJDKeHHocrt"). @on4 perynspHo npoBoAr.rr oIIeHKy KpeAIaroB u ae6uropct<oft saAorxeHHocrlz B

qensx onpeAeneHnt Bo3Mo)KHoro o6ecqeueuur.

(Don4 enavane orleHr4Baer HaJrrqr4e o6relcrzsHbrx AoKa3areJrbcrB o6ecqeueHzt orAeJIbHo rlo

KpeArzraM u 4e6zropcrofi saAorxeHHocra, rBr.srctquMcr cyLUecrBeHHbIMlt Iro orAenbHocrt4, 14

orAenbHo l,rJrr{ KoJTJTeKTHBHo rro KpeAurau u Ae6zropcxofi 3aAoJI)r(eHHocrI{, He tBntrorlllMct
cyrqecrBeHHbrMtr no orAenbHocrn. B cnyuae ecJrlr @on4 orlpeAenfler orcyrcrBue o6teKrzsHrIx
AoKa3arenbcrs o6ecueHeHr,rrr no KpeAr.rry rzlu Ae6uropcrofi 3aAoJDKeHHocrI,I, oIIeHI{BaeMbIM Iro

oTAenbHocTrr, cyuIecTBeHHbrM HJrr4 HeT, KpeAr{:r utnw Ae6vropcKa-s 3aAoJDKeHHOCTb BKrIOqaeTC.S B

rpyrrny KpeAuroB u ge6uropcnofi saAorxeHHocrr.t c aHiuroruqHblMl{ xapaKTepItcrI{KaMV KpeAHTHoro

pr,rcKa 14 orleHzBaercfl.HarrpeAMer o6ecqenenu-g B coclaBe fpynrlbl aKTIzBoB Ha KoJIJIeKTHTHoi ocnoee.

Kpe4nrr,r n 4e6uropcKas 3aAoJDKeHHocrb, oueHuBaeMbre Iro orAeJIbHocrI4 Ha IIpeAMer o6ecqenennr,
no Ko:topbrM Bo3HHKaer vnv [poAonxaer cyuecrBoBirrb y6rnox or o6ecqeseHvrt) He BKrroqarorcc B

KonneKTlzBlrylo oueHKy Ha npeAMer o6ecqeueuur.

B clyuae cyqecrBoBaura.g o6r,exrzBHbrx AoKa3are,TbcrB Hzullttrnt y6tma or o6ecueseHHt rlo

KpeAHTy unu ge6uropcrofi 3aAoJDKeHHocrH cyMNra y6urra n3Mepsercrt KaK piBHrrlra Me)I(Ay

6araHcosofi crollMocrbro KpeAHTa utu Ae6uropcxclii 3aAoJDKeHHocrvr vt DpvBeAeHnofi K TeKyrIeMy

MoMeHTy crokrMocrbro npeArronaraeMbrx 6yayu.zrx rroroKoB AeHe)KHbIX cpeAcrB, BKJIIoLIat

Bo3MeuIaeMyIo crot4Mocrb rapaHTuil u o6ecflerleFrr4rr, AI4cKoHTI{poBaHHbIX c t4crlonb3oBaHl{eM

nepeoHaualurofi e$$errunuoft craBKpr Bo:JHarpaxAeHu-f, rlo KpeAI{:ry vrvr ge6uropcxofi

3aAoJrxeHHocru. fIoroKH AeHexHbIX cpeAcrB B coorBercrBul{ c ycnoBV.f,MI,I 3aKrIor{eHHbIX AoroBopoB
n Hcroplrqecxrafi onrrr rroJryqeHuJr y6rrrxor, cKoppeKTI,IpoBaHHbIe Ha ocHoBaHI,Iu coorBercrnyrorqeft
ulvreroulefic.r B laanu.rlrra uuQopruaqzv, orprDKaroulerfi reryrqne 3KoHoMltqecKrre ycIroBvIs., cJryx€T

ocnoeofi Ant onpeAe reHufl rlpeArlonaraeMblx ro'roKoB AeHexHbIx cpeAcrB.
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3 OcHosHrIe noJror(eHrrqyrrerHofi rroJrrurr{Kr{, [poAoJr)KeHrre

(x) O6ecqeuenue,rpoAoJrlr(eHrre

(t) (Dunancoeue aKmurb6 ompailcaeMbre no M4opmrcupoeauuofr cmonMocmu, npodontteuue

@onA Ha KoHeII Kax,qoro orgerHoro ilepraoAa lpoBortr{T orreHKy Ha npeAMer HaJrvtrrzts. o6rercrzeHrrx
cBzAereJlbcrn o6ecqeneHH.a $unaHcoBoro aKTr.rBa L['ru rpynnbr SuHaucorbrx aKTLrBoB. B clyvae
cytuecrBoBauur no4o6Hr,IX cBlrAeremcrn (DonA orleHrBaer pa3Mep mo6oro y6urxa or o6ecqeHeHu.r.

B p.r4e cnyqaeB I4Melonlatct B laarvl.ilu4 rzuQoprlraqza, neo6xo4vMas. Ans orrpeAeneHlts cyMMbr
y6urr<a or o6ecueseHl4.s ro KpeAI4Ty utu ge6uropcrcofi 3aqoDr(eHHocrrr, Moxer 6rrrr orpauuqeHa
utu 6otee He coorBercrBoBarb reKyuluM ycnoBusM u o6cro.f,reJrbcrBaM. flogo6Hoe Moxer r{Merb
Mecro B cJlyr{ae, ecrr4 3aeMuIHK Hcnbrrbrraer QartaHcoBr,re 3arpyAHeHl4n, a o6rew 4ocrymtofi
uuQopvraquu B orHolIeHI{lI aHzulofl4rrHbrx 3aeMulr.rroB ofpaHriqeH. B no4o6usrx clyua.rx @ou1
t4clroJrb3yer csofi onblr I{ cy)I(AeHIzt AJI' onpeAerreHl/l)q cyMMbl y5rnxa or o6ecqeueHas. Bce y6rnrcn
or o6ecqeHeHut KpeAl4roe u 4e6uropcxofi 3aAoJrxer{Hocrrz orpor(arorcr B cocraBe npu6;;rtn ulu
y6ttrra u noAne)Kar BoccraHoBJreHr4ro l4cK;rroql4r'erbHo B ToM crryqae, ecrn nocneAyroqee
yBeraqeHue eoslrerqaeuofi crol4Mocrl.r \4o)Ker 6r,ns o6rercrHgHo cBq3aHo c co6r,rrzeu,
nporr3 orx eArrrHM rro cJre r'pv3lnaHvrfl y6rrrron or o 6eclj:HeHua.

B cryuae ecnu B3bIcKaHVe 3aAonxeHHocrpl no KpeAr.rry HeBo3Mo)KHo, KpeALrr cnllcblBaerc-fl 3a cqer
cooTBeTcrByroulefo pe3epBa no4 o6ecqeHeHue KpeArIToe. Taxze ocrarKz 3aAoJr)KeHHocTH rro Kpenvry
(ra nro6ue coorBercrByrotque pe3epBbl loA o6ecueHeHrre npe4nroe) crncbrBalo'l'or rrooJ're rofo, KaK
pyKOBOACTBo oIIpeAeJL[eT, qTo B3LIcKaHue 3aAonxe]IHOCTI4 IIo KpeAHTaM HeBO3Mo)KHO, u 6Slttr
3aBep[eHbl nce Heo6xo4t4Mble [poqeAypbr rro B3brcKaHrrro 3aAonxeHHocrH r]o KpeAvraM.

(i, (Duuancoewe oKmurb4 ompaJrcaeMbre tlo (taxmuaec:xuM sampamorl

@HHaucoeble aKTI4BII, orporaeMbre no $axrzuecKnM 3arparaM, BKJrloqalor HeKorlzpyeMbre AoJreBbre
I4HcrpyMeHTbI, BKJrrogeHHble B cocraB $rHaucoastx aKTr,rBoB, HMeIouIHXcr B HaJtvqvn nnfl rrpo1nKr4,
KOTOpI're He OTpiDKalOTCt nO cnpaBeAnlzBOfr CrOrauoc:fl4, IIocKOJrbKy UX ctpaBe!,rrvrBafl CTOITMOCTT, He
Mox(er 6urt onpe4eJleHa c AocraroqHofi creneH*o uaAer(Hocru. B clyuae HaJrvuvs. o6tercrzsHtrx
TIpIBHaKoB Tofo, r{To lo4o6urte }IHBecrprrIHr4 o6ecqeHnlncr, y6urox oT o6ecqenenu.r
paccrlt4TblBaerc.l KaK pzBHI{IIa Me)KAy 6arasconofi crolzMocrbro uneecruqufi u npvBeAeHuofi x
TeKyqeMy MoMeHTy crot4Mocrbro rrpeAnoJrafaeMr,rx 6yayurrax noroKoB AeHexHblx cpeAcrB,
AIrcKoHTt4poBaHH[rIX c zcIroJIb3oBaHIreM rexyrqefi psrHovnofi HopMbr rtpu6sum IIo aHil[ofr{qHbrM
SzuaHcoeuM aKTr{BaM.

Bce y6rnxu or o6ecqeneHu.fl yKa3aHHbIX I,rHBecr.aqzii orpaxarorcq B cocrane npu6r,uz ulnylurrca
rr He IIoAJrelKaT BoccTaHoBJIeHlrro.

(ii, @uuancoewe aKmurb6 urteruu4uecn s HuJtuqua dnn npodattu

Y6mnz or o6ecqeHeuur $uuaucoBbrx aKTHBoB, HMerouruxcs B Huuruqvv Ans, npoAaxn, rrpl.r:Harorc,r
nocpeAcrBoM rlepeBoAa HaKolrreHHoro y6urxa, [pl,l3HaHHo]-o B cocraBe [poqe]-o coBoKyrrHoro

AoxoAa, B cocraB npu6:r'r,a uru y6rrma B KariesrBe pexJracca$unaqnoHHoil xopperrvpoBKr{.
HaroueHnrtfi y6tnox, peruraccz(raqupyelrlrfi a3 cocraBa npoqero coBoKynHoro AoxoAa B cocraB
rtpu6l';'twt nlu y6r,nxa, fipeAcraBn.ger co6oft pa3Hr4rly rv{e)rqy crot4Mocrr,ro npzo6pereHu.s 3a BbrqeroM
ruo6rtx BbIrIJIar ocHosHofi cyMMbI H aMoprn3arluu rr reKyrqeft cnpane4lutsofi c'rouN{ocrbro 3a Bbrr{eroM
y6uma or o6ecqeueHnfl., pa:nee rrpt43HaHHoro B cocraBe rtpu6utwt unn y6wrrca. I4sr4eHeFrur p$epBa
rIoA o6ecqeneuue, orHoctull4ec.a x npeuenHofi cror.rMocrH AeHer, orpzDKarorcf, B KaqecrBe
KoMIroHeHTa npoIIeHTHoro AoxoAa. B cryuae ecJrr4 B rrocneAyrorqeM nepproAe cnpaBeAnnBatr
crol4Mocrb o6ecqeneHnofi Aorroeoft qenHofi 6yuzLrrz, uuerorqefic-a B lHurkrqvtv Anfl rrpoA:DKtr,
Bo3pacrer, I,I yBenurreHve Moxer 6urr o6rerrnBHo cBs3aHo c co6rru4eM, rrpor43olxeArxr.rM rrocJre
npvF,HaHvIA y6rrrra or o6ecqeueHvt B cocraBe npz6rrru zrz y6rrura, y6rrrox or o6ecrleHenu-f,
BoccraHaBJluBaerc^, Ir BoccraHoBreHHa.s BeJrrzrII,IHa rrpu3Haerc-f, B cocraBe npu6sulu ulu y6rtrra.
OAnaro ruo6oe [ocneAy]oqee BoccraHoBJreHue cnpaBeAnr4Bofi crozuocru o6ecqeHennofi .qonesofi
qeHnofi 6yt'rrarn, uuercqefic.r B r;LaJrvrrvwt Anfl npoAzDKr4, Irpr43Haercr B cocraBe rtpoqero coBoKynHoro
AOXO.IIA.
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3 OcnosHrreIoJro?neHr,rfl yrrerHofi TIoJITITI{KII, [poAoJlrteHrre

(x) O6ecqenenuerlpoAoJrlr(eurre

(iu) He(tunaucorbreaKmurb,

He$nnanconrte aKTHBsI, orJlfiuHble or orJIo)KeHHbIX HuulofoBblx aKTilBoB, oqeHI4Balorcf Iro

cocTotrHHro Ha Kaxqyro oTrreTHyro AaTy Ha npeAMeT Hurvuufl rrpr{3HaKoB o6ecqeHeuz.f,.
Bo:rr,rerqaeuofi crolrMocrLro neQznaHconrx aK'rr,rBoB flBrsercfl. Berkrqr4Ha, Hav6oJrbu:'afl v3
cnpaBeAnr,rBofi c'lorzvocru 3a BrrqeroM pacxoAoB no [poAzuKe r{ rleHHocrrr or HcnoJrb:oeaHzr. flpa
orrpeAeneHlrlr r1euHocrrr or rrcrroJrb3oBaHrs rrpeAnonafaenmre 6yAyuue rroroK?I .{eHe)KHbIX cpeAcrB

Ar4cKoHTr{pyrorcJr K r{x nplrBeAesnofi x reKyuleMy MoMeHTy cror.rMocrz c I,IcrIoJIb3oBaHLIeM craBKH

AHcKoHTT{poBaHvis Ao Haloroo6lo)KeHuq, Koropar orpaxaer reKyulyrc pbrHorlHyro oIIeHKy
epeueunofi cro?rMocra AeHer v pr4cKu\ npr4cyrque AaHHoMy aKTrrBy. fltx arcruya. roroprtil He

reHepupyer lprzroK AeHe]r(Hbrx cpeAcrB, B 3HaqareJmnofr creneHu He3aBr{cr,rMbrx or rroroKoB

AeHe)I(HEIX CpeACTB, feHephpyeMblx [pOqUMIt aKTVBaMIZ, BO3MeUIaeMa_s CTOTAMOCTb OnpeAen.SeTC.S IIO

rpynrre aKTriBoB, reHepr4pyloulux AeHexHr,re cpeAclBa, K Koropr,rM npr{HaAne}(nr aKTuB. Y6rrrox or
o6ecqeHeHr.u npr{3Haercq, KorAa 6a,raucosa.fl crouMocrb aKTnBa hrn fpyfilbr aKTI4BoB,

reHepI4pyIOtqHX AeHelI(HbIe CpeACTBa, IIpeBbIllaeT efo BO3MeUIaeMylO OTOHMOCTI,.

Bce y6rmu or o6ecqeueuu.a ne$uuaHcoBblx aKrlrBoB orpaN(arorc-rr B cocraBe npu6rurz utlay6urxa
I{ fIOAne)KaT BOOCTaHOBJIeHI4IO I{CK,'IIOLIVTeJIbHO B TOM CJIyLIae, eCnU npOU3OlIrJil4 H3MeHeHUS B

oueHKax, ucnonrb3yeMbrx [pz orrpeAeneHn H sogNrerlaer\4ofi cronMocrrJ. Jho6ofr y6rrrorc or
o6ecqeHeHu.q aKTr,rBa roAre)r(HT BoccraHoBJleHr{ro B ToM o6relae, npr4 Koropona 6araucosaq
cror4Mocrb aKTr4Ba He [peBbrrxaer raKy]o 6alancoryro cro]tMocrb (sa nsrueroM aMoprrr3arJrrkr Lr

a:uoca), Koropafl cJrorfl.rJracb 6st, ectu 6u y6rrrox ol o6ecqeueHnq He 6rur orpaxeH e $unanconofi
OTqETHOCTI4.

(s) Perepnur

Pe:epn orpzDKaelcq B orqere o QunanconoM rroJlo)KeHr4t'r B ToM cJryqae, KorAa y @ou4a Bo3Hr{Kaer

ropuAnqecKoe vrvt o6ocnosaHHoe o6.ssaremcrno e pe3ynbrare rrporr3orxeArlero co6brruq v
cyuecrByer BeporrHocrb rofo, vro norpe6yerc;r orBneLreHr4e cpeAcrB An.s r4c[onHeHn.s AaHHofo
o6sgarerucrea. Ilcra cyMMa raKoro o6.f,sareruclBa 3Har{r4TeJrbHa, To pe3epBbl o[peAemrcTc.r rryreM

Ar4cKoHTr4poBaHuifl npeAuoJrafaeurx 6y,4yrr{ux rroroKoB AeHexHbrx cpeAcrB c vcnoJrb3oBaHueM

craBKu AprcKoHTnpoBaHvs. Ao Hanoroo6roxenn.r, Koropa.s orpoKaer reKyu{yro pbrHorlHyro oqeHKy
npeueunofi cror{Mocrr4 AeHef vr,rye 3To npuMeHlrMo, pr{cK}r, flpucyque AaHHoMy o6xsarenrcrry.

Pesepn rroA pecrpyKrypr.raqnrc npr{3Haercr B ToM rrep}roAe, KorAa @onA yrBepxAaer o$lrqua-rrrnsrft
no4po6nrrfi nnaH pecrpyKryprrcarrr4vr v npvcryrraer K ee npoBeAeHvfio vurv rry6ruavHo o6lcBnser o
rrpeAcrorrqefi peorpynryprr3arlrar4. Peaepa noa 6yayrqne oreparluoHHbre pacxoAbr He Sopuupyercr.

(u) Axquouepurrfimanura.n

O6mxnoeeuHue a<Uuu

O6rrrcnoeeHHbre aKquu @oH4a r<naccHQuqnpyrorcr KaK Kanzrarr B cr{ny rofo, rrro npeAocraBnrer
aKquoHepy [paBO Ha nponopqr{oHiurbHyro Aonro trucrbrx aKT}rBoB (DoH4a B MoMeHT ero nr{KB}rAaII}tg
r4 He r{Meror Hr4rKaKoro npr4opurera HaA Apyrr.rMz rpe6onaHr4f,Mz rro aKTr4BaM OonAa rrpu efo
NVTKBI1IAA\VV.

3arparrr, HerrocpreAcrBeHHo cBr3aHHbre c BbrnycKoM o6rrrnoeeHnrx arcqzft u onqr{oHoB Ha aKr\vtv,

rtpt43Harorc.s KaK yMeHb[reHr4e KarrnTaJra 3a BbrqeroM J]ro6brx HaJroroBrrx e$$ercron.

IIp ue mezupoeaHHwe aKquu

flpznzlerzpoBarrHbre aKrr4:a, Koropbre He rroAJre)Kal BbrKyrry, orporarorc.f, B cocraBe Kafrvffara.

(t)

(i,
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Ilpuneuauun x Quuaucoeou omqemHocmu 3a zod, saxou,ruawuicn 3 I derca6pn 201 5 zoda

O cH o e H rre rroJr or(eHr,Iq yq erHo fi rroJrr rrrr{Kn, ttp oAo JI?KeHrr e

Axquonepnsrft rcannraJr, rrpoAoJDr(eHrre

B omyn co dcmBeHHbN aK4uil

B cnyqae BbrK'yrra Oougorr,r

HenocpeAcTBeHH() cBr3aHHbIe c

YMEHbTIEHI,I E KANIITAIIA,

co6creeHurrx aKqufi yuarreHHar cyMMa, BKJIIoqar 3arparl'I,

AaHHbrM BbrKyrroM, orpil{€erc.fi n Suuauconofi orqerHocrl{ KaK

,{ueudeudot

Bo:uoxrnocrr GronIa o6b.ssr.f,rr u Bbrnratrr4Bar[, AZBr4AeHAbr rroArraAaer rroA pefynupoBaHlre

4efi crnyroulero 3iaKoHoAareJrbcrBa Pecny6lzxe Ka:axcran.

{unrE4en,4rr no o6rrr<noBeHHblM aKIlaqM orpzDKa}orca n Qnuaucosofi orqerHocrr{ KaK r{cloJlb3oBaHne
HepacnpeAelessofi npu6rrnz rro Mepe ux o6r.f,eleHug.

Haroroo6lor(ertrne

Cyl,rva noAoxoArl{ofo Hilrror-a BKJrroqaer cyMMy reKylqefo Hanora a cyMMy o'rJro)KeHHoro Hzlltofa.
floAoxoAnrrfi narror orpzDKaerc-fl B cocraBe npu6l.i'tuur,ny6urrcaB noJrHoM o6reue,3a HcKJrroqeHI4eM

cyMM, oTHoCtrrll4xct K onepaql4.gM, oTpaxaeMblM B cocTaBe rrpoqero coBoKynHoro AoxoAa, I4IlvI K

onepaqu.gM c co6crseuHrrKaMl4, orpol(aeMblM HelocpeAcrBel{Ho Ha cr{erax Kafl}trzL[a, Koropble,
cooTBeTcTBeHHO, OTpZDKaTOTC_q B COCTaBe [poqe]-O COBOKynHOTO AOXOAa I{nI4 HenOCpeAcTBeHHO B

COCTABC KAIII{TZUI|I.

Texyrqufi noAcrxoAHbrfi H&{or paccqvrr,rBaerc.s ilcxoAr r43 npeAnoJraraeMofo pa3Mepa

naloroo6laraeruofi npvr6ruu 3a roA c yr{eroM craBoK no [oAoxoAHoMy Hzrnory, 4eftcrnonaB[rt4x IzJII4

tto cyuecrBy BeAeHHbrx e Aeficrel4e Iro cocro{Hr4rc Ha orrreruy}o Aary, a raK)Ke cyMMbI o6laarelrcre,
BO3HHKIITI4X B pe3ynr,TaTe yroqHeHprr CyMM nOAOXOAHOIO HZU]Ora 3a rrpeAbrAyrrlHe OTr{erHbIe IOAbL

Ornoxennrre HiulofoBble aKTuBbI Lr orJro)KeHHbIe HuulofoBble o6.ggareJr;crsa orpzDKalorc.s B

orHorrreHulr BpeMeHHr,rx pa3Hrzrr, Bo3HuKalou1ax MexAy 6arancosofi crorzMocrblo aKTuBoB I4

o6ssarerbcrB, o[peAenseuofi Arq qereft r4x orpiDKeHvrfl. B KoHconvAlrposaHHoft SnuaHcoeoft
orqerHocrr4. rr vrl uaroroeofi 6asoit. Ouoxeuuue HzllroroBbre aKTr4Bbr lr orJro)KeHHbre HzlrofoBbre
o6-flgarerrrcrBa ne lplz3Halorcr B orHoIrIeHIz]r BpeMeHHbIx pa3Hr4rl orHoctqvxct K aKTIaBaM 14

o6-sgarerscrnau, $anr nepBoHarranbHoro orpaN(eHufl Koropbrx He BJrhfler HI4 Ha 6yxranrepcKyto, HI,t

tra saroroo6naraeMyro rpu6um.

Pacqer orJloxelrlHbrx HaJroroBbIX aKTvBoB LI orno)I(eHHLIX HzuloroBbrx o6t3areJrbcrB orpiDKaer

HUUTOTOB;Ie frOCJeAcTBr{s, KOTOpbre 3aBkrcfl'.r olr crroco6a, KoropblM @on.u, nJlaHupyer Ha KoHeII

orrlerHofo ilepvra4a Bo3Mecrvrb vll:r,zliloracvrrr 6arauclorylo cror4Mocrb aKThrBoB u o6tzaretrtcrs.

Beluquua orJlox:eHHbrx HurJroroBblx aKTI4BoB 14 orJroltreHHblx HaJloroBnrx o6sgarerbcrB orlpeAersercq
rzcxoAtr r4g HuuroroBbrx craBoK, Koropbre 6ylyr nprll/reHrrbc.r n 6y4yrqeM B MoMeHT BoccraHoBneHnt
BpeMeHHFrx pzBFu4u, ocHoBblBaqcr na 4eficrBylouulx I,IJTI{ rro cyrqecrBy IrBeAeHHbrx n 4eficrrue
3aKOHax ilO COCTOSHT4TO Ha OTqeTr{yrO AaTy.

OuoxceHnrre HalrofoBbre aKTzBbI orpiDKalorc-f, s rofi Mepe, B xaxofi cyulecrrByer BepotrHocrb roro,
qro B 6yayrqelr 6y4er nonyqeHa nanoroo6:rarae)vafl npz6rus, AocrarorlHas. Anfl noKpblrlai{

BpeMeHHbJX pa3EHr{, HenpuHltTblx pacxoAoB flo HilIOIaM LI HeLrcrroJrb3oBaHHblx HaJIofoBbIX JrbroT.

Pasuep oirJro)KeHHbrx HiurofoBbrx aKTr,rBoB yMeHbuaerc.g s roft crerleHz, e xoropofi He cyulecrByer
Bepo.flTHocrlz [onyqeHr4f, naroroo6laraeuoft npn6rrnu, B orHorrreHI,IH Koroporfi MoxHo HcfloJlb3oBarb

BbII{ATAEMbIE BPEMEHHbIE PA3HVIIbI.

(iit)

(iv)

(rc)

22



AO <(Da'nd npodreitHbtx Kpedumoe>

Ilpuueuauun rc (tuuaucoeoit ontqemHocmu sa zod, saxou,tueutuilcn 3 I derca6pn 20 I 5 eoda

3 OcHonHue noJro?KeHnfl yqerHofr rroJrrrrilrKrr, [poAoJur(eHr.ile

(l) IlpusnaHue Aox(oAoB rr pacxoAoB

flpoqeHruue Ao)(oAbr r{ pacxoAbr orpoKarorcs r}

MeroAa e$$exrzauofi crasxz Bo3HarpaxleHr4r.
cocTaBe rrplrobrnH rzIU yObrTKa c vcrroJrb3oBaHzeM

Kour.rccuu 3a oplaHH3aIIvIo KpeAuroB, KoMl4ccr4u :a o6c.iryxnBaHrze KpeAHT(lB rz rlpoqne KoMaccuv,
paccMarpltBaloultlec;r B KaqecrBe Heorr,eMJreMofi qar:rv o6rqef, AoxoAHocrr4: rro KpeAr4TaM, a raK]Ke

coorBercrByroqrle 3arparbr [o cAenKaM orpzDKalorc.s KaK AoxoAbr 6y4yrqnx nepr4oAoB Lr

aMopTLt3HpyIoTctr KaK IIpoIIeHTHble AoxoAbI B 'I'er{eHI{e [peAnonaraelv{oro cpoKa 4eficrnu-a
Qananconoro uHcrpyMeHTa c HcrroJrb3oBaHner\l Mero,qa eSQenrunHofi craBKrr Bo3HafpzDKAeHV.s.

flpovue KoMr4ccr4r4, a rarcKe npoque AoxoAbI H pacxol(rbr orpzDKarorc-s B cocrarle npn6r,uru ur'uy6wrrca
Ha Aary npeAocrirBneHu.a coorBercreyrorqefr ycnyrn.

loxog B BnAe l(uBVAeHAoB orpzDr(aerc.fl B oocraBe rtpu6ulu urz y6trrrca Ha nury o6rswrcnnx
AUBT4AeHAOB.

flrarexu rro AoloBopaM orreparlr4onsoil aperrArn [p]r3Harorc.s B cocraBe rrpu6sltv, utu y6urxa za

nepnoA paBHoMeipHo Ha BceM [porq](eHzz cpoKa )\eftcrsut apeHAbr. Cyuua [oryLreHHbrx Jrbfor
yMeHlllaer o6rqt71s Bennql{Hy pacxoAoB no apeLrAe Ha rrporrir(eHr.rpr Bcero cpoKa geircrsux apeHAbr.

(ttr) Hoerre craHAaprbr u pa3bqcHeHr{q, eule He Bcryrt,tBrrrrre B geficrnue

P.flA Hosrrx craH,IaproB, IronpaBoK K craHAapraM A piBb.scHeHufi eqe He BOTytInJIlz g Aeficreue no
cocrorHnro na 31 Aena6pt 201,5 foAa r4 He npuMeH.snrzcb rrpu noAforoBx:e 4aunofi $raHauconofi
orr{erHocrn. @oHA nnaHr,rpyer Haqarb rlpl4Mer{eHue yKa3aHHbrx cra}rAaproB, rrorrpaBoK v
pa3bqcHeHlzfi c uoueHra Lrx BcryrrneHus B 4eftcrnne.

. MC@O (lFRlS) 9 <@zuaHcoBbre uHcrpyr\reHlbr)) B,r,rrrycKaercr B HecKoJlbrio 3TarroB H B KoHerrHoM

urofe AoJIxeH 3aMeHlarr co6oft MCOO (IAS) 3q <@anancoebre uHcrpyMenrrr: IpzsHaHL4e A

oueHKa). llepeax .{acrr MC@O (IFRS) 9 6rrna Bbrrr)/qeHa e uor6pe 2009 rola u Kacaercs
BorlpocoB x;taccuSura\vIr4 Lr oLIeHKU cpuuaucosrrx aKTr4BoB. Bropa.r qacrb, Kacarorqa-rrc-rr

BorlpocoB xlaccur[ara\vvt vr orreHKr{ SrzHaucoarlx o6.flgaremcrr, 6ulrL BbrrD/xreHa n oxrx6pe
2010 roaa. Tperrr qacrb, Kacarcrlatc.a o6Iqero iloprAKa yqera onepaqufi xeAxrzpoBaHns.,6brrra
BblrryqeHa e uo.a6pe 2013 rola. Ounalrur,rfi craHAapr 6111 4ono:rueu n orry6lr4KoBaH B r4rone

2014 rola. llocneguae I43MeHeHu.r BKrroqaror s ce6s HoByro MoAenrb pacqera y6rrrxon or
o6ecrleHenra-f, fro (o?Kr4AaeMbrM KpeAHTHbTM rroreprM)). (Dou4 upusHaeu, qro nosrrft craHlapr
BHocHT 3HarIureJIbHbIe I{3MeHeHH.f, B npoqecc ygrera SzHaucorrrx r4HcrllyMeHToB r{, Bepo.flTHee

Bcero, oKtDKer cyulecrBeHHoe BJn4rHr're Ha Qr.trauooByro orqerHocrl. @ouA He npoBoAr{n orIeHKy
BlrvflHrzs. AaHHbrx uzwelaelouit. @oHA ne HaMepeH nprrMeHfiTb Aaunuft craHAapr AocporrHo.
Cran4apr rIoAJIe)I(ar perpocneKTr4BHoMy rrpr4MeHeHzro, 3a HeKoropr,rMr4 rrcKrroqeHnsuv; B

orHoIIreHIzv roAoBbIX orrlerHbrx nepuoAoB, HarlprFlarcul4xct I tnsapx 2018 roaa Env rro3AHee.

r Paglu.rsrte <<YcoreprueHcrBoBaHus K MCOO) paccMarply,Barorcs. rrpuMeHr4TenbHo K KaxAoMy
craHAapry B orAerbHocru. Bce rorrpaBKa, Ko:fopble nplIBoAflT K pr3MeHeHH.rrM B BeAeHr{r{

6yxralrepcKofo yr{era B IIeJrrx [peAcraBJrettLrs, trpLr3Har'tr, AJrA oqeHKU, Bcrynaror n Aeficreze
He paHee l xunapr 2015 roaa. OonA etqe Fre orpeAenrzn pe3ynbrar no'reHrlr4anbHofo Brr4rHttf,
AaHHbIX ycoBeprlreHcreosaHafi Ha ero QHHaHconc,e rroJro)(eHr4e Hnv pe3yJrbrarbl AerrenbHocrkt.

ZJ



AO <@ond nPodnemnorx xPedumoa>

Ilpuueuauun x Quuancoeoil omqemHocmu 3a lod, 3aKoHquewuilca jl dexa6pn 201 5 zoda

4 rlucrup [porleHTHbre AoxoAbI

n 6anrax no rocyAapcrBeHHEIM nporpalv{MaM

, I4MeX)lUIrteC.{ B HUIJIIIIIITIITI An.tI npOAaxU

IeneN cpeAcTlla rr rzx 3KBr4BaJreHTSl

2015 r.
TI,IC. TEHTE

2014 r.
TbIC. TEHTE

flpo AOXOAbT

C'retau

Ae6

12,492,803
224,472

82,443
19,089

225,457
3,996

10,0203anolD(eHHocTb

3aftruu TIJICHHbIE

pacxoAbr

PacxoArr onepaqlroHHofi apeHge

Crpax r4e

T pac,xoAbr

Barr oecx ycnyna

Kouv

Krre ycnyrr4

t.577

Pacxogur Ha rrepcoHaJr

B oruarp a{aeHr{rr c orpyAHI/rKoB

Hanorz n 
frur.rcnerrul 

no sapa6ornoft nnare

Ilpouup o6que rr aAMrrHI{crparHBHbIe

llpoQeccu[nzrrrbFrbre ycnyrl4

12,818,807

(19,139)
(62)

(19,201)
12,799,606

241,050

(29,109)
(50)

(29,159)
2tt,89l

2015 n.

TI'IC. TEHIE
2014 r.

T[,IC. TeHfe

531,811

54,451

296,838

29,593

586,262 326,431

6 pacxoAbr

2015 r.
TI'IC. TEHfE

2014 r.
TbIC. TEHIE

ycryrpr

ocHoBHbrx cpeAcTB r4 HeMaTepIliubHbIX aKTLitBoB

Kau Kr4e roBapbr u orpucnrre Marepl{aJlbl

llpe4c KZre pacxoAbr

Ilepe

Tene

PacxoArr oxpaHe o06eKTa

llpovrae oA6I

41,678

16,84r

14,598

6,226

6,146

5 )',75

2,423

2,1 80

1,798

1,286

1,021

340

238

2,311

8,13 r

1,464

10,384

3,190

5,701

4,230

r,979

I,013

793

49

605

483

1,r73

10,079

102,367 49,880
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7 Pacxo4/(3KolroMlln) uo roAoxoAHoMy HrlJrory

PacxoA rro reryrrlerv{y rroAoxoAHoMy lruuory
ZgveneHze BeJrrlrr{Hbl orJIoxeHHbIX HluIoroBEIX
aKrlrnos/orroxeHFrbrx HirroroBbrx o6asarerucre BcneAcrBlre

BO3HVTKHOBeHIjA Il BOCCTAHOBJIeHITT EpeMeHHbIX pa3lrI,lq

____23!2pJs ___pglL
B 2015 roAy craBKa no reKyrqeMy pr orJro)KeHHOMy roAoxoAHoMy HaJIory cocraBnser 20%o

(u 2014 rosy: 2Ct oA).

Pacqer a$QenrunHofi craercu ilo rroAoxoAHoMy HaJrory 3a roA,3aKoHrruB,Irruficq 314exa6pn:

IIpu6lurr,/(y6urro,r) Ao
ualoroo6ro?KeHn fl

llo4oxo4Hrrii HaJIcrr, paccurarannni n

coorBercrBr4u c 4eftcrnyrouefi crasxofi
no [oAoxoAHoMy ]ranory
(Heo 6laraerr.lrrff 4oxo4)i HeBbrql4raeMble

pacxoAr,r

2015 r.

TbIC. TEHFE

C.{era Ir Aeno3r4Tbl s 6aHrax

Eessosr4esAno noryrleHHbl e y cny rv w

ocHoBrrr,re cpeAcTB a oT aKIIIroHepa
(DouAa

Ilpouee

2015 n.

Tbrc, TeHI'e "

2015 r.
TbIC. TEHTC

AO <tDond npobne*tnux xpedumoe>

Ilpu.t+tevauua rc Qanucoeoil otnqemHocmu sa zod, sarcouuuetuuicn 3l derca6pn 2015 zoda

2014 r.
TbIC. TEHTE

r,714,6',74

668,241 (2,417)

2014 r.
TbIc. TeHre tA

12.109.680 100.0 :--G!31!!L 
--t!!.0

2,421,931i 20.0 (32,613) 20.0

_ (3e,02 L) (o 3) 3o,re6 (18.s)

___L382p!i: _____J2l_ :___Q,4TL _______11-

I4gNreueune BeJrrzquHbr BpeMeHHbrx pa3Hr,rq B letreHr4e) 2015 u 2014 rolos Moimer 6ttrr npe4craBJleHo

cneAylourhM o6pa:ona.

Ocraror Ha

1 nHnapn
2015 r.

Orpaxeuo e
cocTaBe

npu6trlu
luu y6urra

(671,076)

) a)0

5.915

OrparreHo
Henocpeqcr-

BeHHO B OcrarOr na
cocTaBe 31 4erca6pa

KaruraJra 2015 r.

3t,93'.\,552 31,256,476

(:t,920)

5,915

(668,241) _:]f31),632_ 3r,262,3er

2014 r.

Tbtc. TeHfe

Harorosrrft y6rrrc,r, nepeHeceHHrrfi

ua 6y4yu1ue repl{oAEl

Ocraron ua
I nnnapa

2014 r.,

Orpaxeuo n
cocTaBe

npu6unz
nrlr y6r,rrrca

Orpaxeuo
Herocpegcr-

BEHHO B

cocTztBe

KAIII{T'AJIA

Ocraron ua
31 4ena6pn

2014 r.

B reqenne orqe'fHofo rrepuoAa cyMMa @onAa B pzt:rMepe 1,066,420 TbIc. TeHre, 6rua y4epxana y
r4cToqHHKa BbrrrltaTbl c cyMMbr nrpoIIeHToB, yfinaqeHl{Elx 6auxavu BTopoIo ypoBHJI, KoTopaJI 3aTeM

6rIna saqreHa B oqer [oraIIIeHI,Iq reKvluero HturoroBofo o6.ggarerscrea.
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7 Pacxo4/(sKorroMrrn) uo,rIoAoxoAHoMyHauroryrrpoAoJr)I(eHI{e

IloAoxoAnrrfi nanor, orpar(€rnHr,rft nenocpe4crB HIro B cocraBe KanlrraJra

2015 r.
TI,IC. TEHTC

EessoslresAHo rroryqeHHbre ycnyrr4 u ocHoBHbIe cpeAcrBa 0r
aKrlr{oHepa @oHAa

C.rera ra Aeno3rrrbr n 6anxax

8 [euexHue c]peAcrBa

TerylluecqeraeIIBPK

Teryrque cqera B l1pyflrx 6anrax

- c KpeAlrrHbrlr peiirunrov nuNe B*

2015 r.
Tbtc. TeHre

AO <(Dond npodneuuotx xpedumoe>

[Ipuuevauun x Quuaucoaoil omqemHocmLt 3a zod, sarcou,tuetuuilcn 3 I dexa6pa 20] 5 zoda

2014 r.
Tbtc. TeHre

(2,920)
?l 01? {5t
31,930,632

(2,417)

(2,477)

2015 r.
Tbtc. TeHre

2014 r.
Tbtc, TeHre

589,981

6,174,727 589,981

Kpe4ururre pefilauru npeAc'raB.rreHbr B coorBercrBr4l4 co craHAapralu pr:,inuHroBofo areHTcrBa
<Standard and Poor's>> vrilvr c aHiurofprrrHbrMrr crarrAarpraMn Apyfllx MexrAyHapoAHblx pefirunronrx
AIEHTCTB.

,{enexnue cpeAc,TBa He.sBr.s}orcrE HI4 o6ecqeHeHHblM}r, Ha npocpoqeHHblM}r.

9 [euexnuecpeAcrBa,orpaHrrqeHHbleB I{crIoJrb3oBaHI{Ll

2014 r.
Tbrc. TeHfe

Teryrqraf cqer n f'V <Kourarer rasHa.{eftcrBa Muuucrepclea
(punancon PK> 64,946,33\2 250,000,000

,{eHe>xHue cpeAorBa B pa3Mepe 64,946,332 Tbrcrr{ T'eHre, BbrAeJreHHLIe Ha rKaIrI,ITuLlI43aIIurc @onAa

Ilpunasou Muuucrpa Suuaucon Ns667 or l9.qexa6pt,2015 roga 6rura 3aqIz(lJIeHbI na rconrpom,usIfi
crrer HaJzrrHocrrr OonAa e f{enaprarraeHTe Ka3r{arreiicrsa no r. Arlaarsr Korrnrera KasHa'{eficrea
MuuucrepcrBa 4)r,rHaHcon Pecny6nurz Kagaxcrau n ,4eIta6pe 2015 ro4a.

,{enex<Hrre cpeAOTBa B pa3Mepe i150,000,000 Tbrcrq:reHre, BbIAeneHHbIe Ha KaIrI4TuuII43aIIUro OonAa
YrcasoN{ flpesu4eura Pecrry6luxn Ka:axcras or 3 zrcrq 2014 rola Ns857 u e 4exa6pe 2014 rola
6sutu zarruc.rrgHbr HZI KoHTponrHbrft cqer Harrr4rrHocrn (Dou4a e ,{elapravreHTe KurHaqeftcrea ro
r. Aluaru Kovurera KagsaqelicrBa MuHucrepcrBa @uHancoe Pecrryz6:,uxz Kasaxcran, 6ulra
ocBoeHbr (Dou4otr,t B rrloHe 2015 roAa IroJIHocTbro, B coorBercrBpru c BHecetgHt'IMIr l43MeHeHVflMLlB

paHee yrBepx(AerrHufi lpoexr Qr.t Haucupon aHnfl. B Mapre 20 1 5 roaa.

Ocsoeulre AeHer. nocrynuBrxnx B paMKax BbrAeJreHLu ueJreBofo rpancSepr,a n 4exa6pe 2015 ro4a,

npeAnonafaerc.s ocyxlecrBnrb s reqeHue 2016 roAa B crporoM coorBercrBl{I4 c ilpoeKToM

QnuaHcupoBaHrun, yrBepx,qeFrHrru MuHucrepcrBoM Qnuaucor Pecny6nzrll Ka:axcraH n 4ena6pe
2015 roAa. Zcno'nnenue nopyqeHufi (DouAa Ha nepeiBoA AeHef c KoHTponbl{ofo crlera HaJIHqHocTL

6yaer ocyulecr'rBnrrbc.f, ,{enaprauenronr Ka:na.{erficrsa rro r. Aluar;r B coorBercrBt4t4 c
yrBepx,{eHHbrM .rropMar}rBHbrMr4 AoKyMeHTaMra PK (llpaBr4rra ucrroJrneHnfl 6roAxtera }r KaccoBoro

o6cnyxranartur. .NQ20) rrop.sAKOM, To ecrb rro rpeAbtBreHnvt (DonAou [aKera AoKyMeHToB,

BKJrroqarcrlero n ce6s Peureuue Coeera Ar4peKTopoB @onqa o 3aruIrcqeHHLI cAenKI{ rlo BblKyrry

o6ecqenenHrx gafiNlos (NPL) y 6aHxoe BToporo yporBHr (EBy) z xonzfi 3alcrrcqeHHblx AoroBopoB.

5,986,686

188,041

zo



AO <(Do'nd npodneunatx xpedumoa>
Ilpuueuanun x Qtuuaucoeoil omqemHocmu sa eod, sarcouuue;tauica 3 ) dexa6pn 201 5 zoda

10 C.rera u nerrg3rrTbr B Giaunax

2015 r.
TbIC. TEHfE

2014 r.
Tbtc. TeHfe

Cqera u Aeno3r4Tbr B 6aHKax no locyAapcrBeHHr,rM rlporpal,rMaM

- c KpeAIrrHbIM peiir[HroM or BEt- A,o BB+
- c KpeArrrHbIM peiiTlrHfoM naxe B+

Cqera u Aeno3r4Tr,l B 6aHKax

- c KpeAr4THbrrra peiirr.rurov Hr4xe B+

20,645,346

205,151,919

565,956

226,363,221

Kpe4r.rrHlre peilTzHfr4 npeAcraBneHbr B coorBercre\4v co craHAapraMr{ pefiTplHroBofo afeHTcrBa
<Standard and Poor's>> LUrv c aHr:urofurrHblMH craHAapraMn Apyrlzx Me)KAyHapoAHbIX pefiruHroesx
A|EHTCTB.

Cqera pr Aerro3HTbI B 6aHKax He .flBrttorc-f, Hu o6ecLleLreHHbIMH, Hlr npocpoqeHHblMl,I.

flo cocro-nHr4ro r{a 31 4exa6px 21J75 rcAa, @on71 6u.n noABepxeH pr{cKy rro KpeArzry oAHoro 6arue
BToporo ypoBHr Ha AoJrro, KoTopofo nplrxoAr4Tc{ 6oree l}Yo xanurana OoHAa, coBoKylrHat
crollMocrb, Koroporo cocraBJrrer 181 ,051,291 Tbrc-ae reure (ua 3l aexa6pt 1'.014 roga: Honr).

Couacuo perrrerruro, npuHrr(lM)/ HEPK, B TeireHrre 2015 roaa Oou4 pasuecrllJl B 6asxe BToporo
ypoBH.s Aerro3r4T crrequanbHorro Ha3HarreHr4r Ha cyrvrMy 250,000,000 Tbrc-sr{ TeHre. HoN,rranarrHaq

IIporleHTHa.s craBKa rro Aeno3HT)r cocraBLrra 5.5o% r,:,4onbrx, cpoK pa3MenleHr.rjr Aerro3HTa - 10ler.
I{elrro rr,rneyrasauHofi rocy4apcrneHHofi npofpaMMbr flBrrfr.erefl coKpaxleHue o6reua
u epa6orarorqllx :lafi N,ros.

Cornacno llocranosreHuro HBPK Ns69 "06 yrBepxAeHuu nporpaMlvtbl peQrauaHcrzpoBaHul

Hrlorer{Hblx 3aftMoB" (4alee - "fl,ocrzHoBIre{r4e"), Anfl BbrnonHeHr4.s ycroBui flocranoereHr4s, (DogA

B Ter{eH?re roAa,3aKoHrrrB[refoor 31 4exa6pl 2015 roAa, pa3Mecrnn e 9 6aFrxax BToporo ypoBHt

Aero3uTbr Ha c)'MMy 130,000,0110 TeHfe. Honaunarsnar craBKa Bo3Harpa)r(AeHr{r no Aeno3HTaM
cocraBv-ra 2.99V'o roAoBblx, cporK pa3MeuleHu.s 20 ter, Bo3Bpar ocnoeHoft cyMMbI BKJIaAoB 6yAer
ocyulecrBn.srbc-f, paBHbrMu qaour\{u e)KefoAHo rro Lr cleqeHulr 1 0 :rer c Aar6I p,a3MeuIeHH x, r .e. to I0%o

B foA. B cooreelrcrBylt c [c)rpiaBKaMr{ r llocranorBJreHuro, BHeceHHbIMu s ceHr-s6pe 2015 ro4a,
HOMlrHULrrbHa_S npoIIeHTHat CTZTBKiI IrO AerrO3HTaM I43Mi3HqeTCq B CTOpOHy yMelIbUeHHt B 3aBLICIIMOCTI4

or $arrzvecKpr froHeceHHbrx pacx.oAoB rro cyMMaM rooyAapcrBeHHblx fIoIrIJIIzH, yrIJIaqeHHbIx BaHrauu
c noAaHHblx B cyil r{cKoBbrx 3arrBJreHufi no safiNaaN{ 3aeMrqr{KoB, orHoc-sulr4xcr K Karefopuu coIIt4zIJIbHo

yt3Br{Mbrx cJroeB HaceJreHvs, t4 no cyMMaM y6rn'nou or xypcoeofi pa3HLrI-lbI, rIoHeceHHLIX 6aurcaNla e

cB.rr3LI c pe QunaH cupoBaHueM lpo6relnlHnx B a-[rorHb]tx g afi N,ros.

Tar rax cqera la Aerro3rrrbr pa:lMexleHbr e 6aHxax rro HoMvHaJrruofi npoqesrnoii craBKe HLDKe

pbrHotrHofr, a peureHr4r B orHorrreHVu yctowtit Ae[o3r4ToB crrequzurbHoro Ha3]FrarreHus,6stnt flprrHtrbr
ucrutlor{urerf,Ho rro ycMorpeHnlo aKrlr4oHepon (Don4a, cqera u AerIo3I,ITbI 6slnn neproHarlzlJlbHo

lpr€HaHbr rro r:npane4runofi crozMocru, paccultrauHofi rD/TeM AVcKOHTIrpoBaHVs, 6y4yqnx
AofoBopHbrx Aelre)r(Hbrx rror()KoB no :aftnarr, c AcrroJlb3oBaHaeM pacqerllblx pbHoqHbIX craBoK
Bo3HafpDKAeHr{r or 8.7I% lo I lt .80%, a Bo3HltKrrratr pl3Hr4\a B pa3Mepe 127,134,21.0 Tblc-su reHre,
3a BblqeroM Ha-[ol-oB, 6rr.na lpusHaHa HerlocpeAorBeHHo B cocraBe Kafvrrara, KaK cAenKa c
co6crseuHr,rrauu @oHna
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Ilpuueuanua rc rpuuaucoeoi omllemHocmu 3a zod, sarcourtuewuilcn 3 I derca6pn 20 I 5 zoda

I4neecru{[rrr l{Meroqr{ecfl B HaJrlrqrlu A"trq rrpoAa?Ku

2015 r.
TbIC. TEHFE

2014 r.
Tbtc. TeHre

focy4apcrreHHbre Ka3Haqeficxl,Ie o6Jl3arerbcrBa Muuucrepcma

Snnaucon Pecny6rnxu Kagaxcran

ZHsecrI,Illlrlr, HM(JroLuuecg rnfl npoAeuru He -flBr.slorcJl Hl4

31 4era6pr 2015 r'.
IlonlnHanruaq

CTABKA

B03HafpalK-

I\EHVfl

3,410,037 4,296,447

06ecrleHeHHbrMrz, Hn [pocpoqeHHblMt4.

31 gerca6pn 2014 r.
HoMlrHaruHaq

CTABKA

Bo3Harpaxt Cnpane4nlrean
I]elJ|,|fl cTortMocTt'Tlrc, renre

lorronrre qeHnbr e 6ylrarn
locy4apcreeunue
xagH aq eiicrae o6q:rarelrcrna
MuHucrepcrna Qu rraHcoe

Pecny6rurxu Kagaxcran

Cnpanegnnean
cToLiilt{ocTL

5.3%-6.5%

(a)

12 ArcquonepHf,,IffKarlrrrlrJl

BunyrqeHurrfi arcqnonepnrtfr fttafluraJr

flo cocro-f,Hr4ro lsa 31 4er<a5px 2015 roaa 3apefverpaponanurtfi aKllrroHepHbrfi rauIara-n @onAa

cocro-sr uz 13 ,645,000 arqzft (ua 3 1 gerca6pr 2074 ro4a: 645,000 arcqufi), I43 Koropblx BblrryueHHble

u pa3MeilIeHHbre aKrlr{r{ BKJrrorr[rJr]a 13,520,000 o6lrrcHoseHHrx axuzfi u 62,001 rIpHBHnerLrpoBaHHbIe

aKrlrzr4 (Ha 3l 4exa6pr 2014 rola:520,000 o6rrxHoeeHsrx axuufi rz 50,001 npl4BllnerupoBaHHyro

aKur4ro). Holrunarsuas cronMocrb o6r,rxHoseHHLIX ill([ufi cocraBJlter 10,000 TeHfe.

B reqenne 2014 lo4a HEPK npousnen onnary I npunruernpoeanHofi aKr\vvt I,eHe)KHbtMt4 cpeAcrBaMu

o6ruefi cyuuofi 1,000 reure ur frf,ov3BeJr ee 6egeosr\ae3AHylo nepeAatry B rloJrb3y focyAapcrneHHofo
ytrpexAeHr4.fl (KoMurer focyraporBeHHofo aMyqecl.Ba v rrpvBarult:,a\uu ManucrepcrBa Qrzuancon
Pecny6luru Kagaxcran>. B 're.renze roro xe foAa noerril aKIII{oHep B nplqe focyAapcreeHHoro
yrrpelKAeHrrr (KoMHTer rocyAaporBeHHofo r4MyulecrBa v npvBurv3aqun MauucrepcrBa Quuaucoe
Pecny6mzrcn KasaxcraH) rrpoz3BeJr onnary 50,000 [plrBunervpoBaHHb]ix arIlufi AeHe)I(HbIMrr

cpeAcTBaMV, ofpaHr{qeHHbtMta B ucrloJlb3oBanr4v\ rIeJreBbIM rpancseproM, Ha o6rqyro cyMMy

25 0,000,000 TbIci'Iq reHfe.

B rr,rae 2015 ro,\a, aKrlrroHep, HEPK orrJrarnJr 13,000,000 o6rmnoseHsux axqufi AeHexHbIMLI

cpeAcrBaMu, ofprallr,tqgsHbrM B acnonb3oBaHau, fiocpeAcrBoM ueJleBoro rpancQepra Ha o6rq1'ro

cyMMy 130,000,000 Tblc.lq rerlfe, rro IIeHe 10,000 TeEIre 3a o6lrrcHoseHHylo aKIII*o.

B 4ena6pe 2015i ro4a, aKrlt4roHep, focyAapcrneHH(fe yqpelrq(eHze (KoMnrer rocyAapcrBeHHoro
nMyurecrBa rz [pHBarH3a4unMttruucrepcrBa r[unancon Pecny6luxv Kaga>icran> ol]JlaruJt 12,000

rrpI,IBI4neDrpoBaHHbIX arqufi p,eHe)KHbrMH cpeAcrBaMI4, orpaHVlIeHHbI]vtI4 B HcrIoJIb3oBauvIv1

rrocpeAcrBoM rleJreBoro rpaucrfepra Ha o6u{yro cyMM)/ 64,946,332 rblcttrl{ rerlre, no IIeHe 5,412,794.3

TeHre 3a rrpr4Br.rJrgflrpoBaHHyrc aKIIHIO.

BlaAelrqrr o6rnlroeeunrrx aru1zfi uMeror npaBo Ha noJryqeHple AI{B}IAeHAoB tro Mepe HX o6rxvr,euun,
a raxxe o6laAaxrr npaBoM oI(Hofo roJroca Ha aKrIt4K) Ha foAoBblx u o6ulIEx co6pauu-rx aKIII4oHepoB

Oonga. BlaAelrqtr npr4Br4nelr4poBaHHbrx arquii nonyqalor MI{HI4MaJIrHrIe AHBUAeHAsI B

rapaHTlrpoBaHHoM pa3Mepe 1 lesre Ha oAr{y npuBl,Inen4poBaHrryrc aKIrI{ro B loA.

.IlouorunreJrbHo orrJraqennrrft KarlltraJr

,{onomuremuo oruaqennrtfr KarII{TuuI ilpeAcraer.ser
rrpeAocraBnenurc osucHblx IroMterqeHIlft, norryqeHlltlble Ha

@on.4a, a rapKe pacxoAbl Ha lIe3aBucI{MyIo oueHKy 3rafiMoB,

3,2110,037 5.3% - 6.59'," 4 )q6 44',7

ocHoBHble cpeAcTBa v ycJlyr[ IIo
6essosNaegAHofi ocHoBe or aKql{oHepa

OIIJIAqEHHbIE IIBPK.

(6)
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Ilpuueuauun x Quuancoeoil oml.temHocmu 3a zod, saxox'luetuuilcn j l dexa6pn 20I 5 zoda

12 AnquoHepHb,rfi KarrrrraJr,, rrpoAoJDKe]Hrre

(s) ,{nnu4en4sr

B cooreercrBvn c 3aKoHoAarerrbcrBoM PecrryrSlzxra KagaxcraH, IrpaBo aKIlHoHepoB (DonAa Ha

pacnpeAeneH:ae At4BLrAeHAoB orpaHr.rqurBaercrBenrrunHoir HepacnpeAerenHofi npu6suu, orpaxeHHofi
e $uuauconofi olqernocrlr (DoHAa, noAroroBJleHnofi s coorBercrBuu c MC@,O, zrtz cytr,ruofi.tucrofi
npu6trlz 3a reKyulufi roA, B c:[yqae HaKorJreHnoro y6rnxa, ecrlkr pacrpeAeneHlze qlrcroro AoxoAa He

rroBJreqer ga co6ofi HerrJrare;iKecnoco6nocrz IrJIlr H{rlcocroqrerbHocra @oHAa, hnv ecIr4 pa3Mep

co6creeHHoro Kaflnriua @osAa craHer orprrrrarenbH],rM B pe3ynbrare pacnpeAeJlenux.Ha orqeruy]o
4ary (Doug ue o6b.f,nr.sil 4z.B:z\elrrnu ga 2015 roa (20 14 roA: ue o6rsBrsr glaezgeH4rr).

flo cocrosnr4lo Ha 3l gerca6pn 2015 u 2012[ roir:oe HaKorrJreHHbtfi y6ltror @onAa cocraBllJr

118,361 ,623 Tbrci{q reHfe 14 35;4,118 Tblc.xq reHre, coorBercrBeHHo.

13 Vupauenr.repHcKaMr4

Ynpaeleuze pucKaMri Jrer(Hl B ocHoBe $uuancorofi Ae.rrrenbHoc'tvt Lr ABlrflerct cylqecrBeHHblM

3JreMeHToM olepar-Ir4oHHoil Aes:rersHocra OonAa. Prruo.lmrfi pHcK, KpeAurnrrfi pI4cK L pI4cK

nuKBHAHocru .rlBJrqlorc-s ocHoBnLIMI,r pltcKaMz, o KoropblMlt cr€L,'rKuBaerc.s @ou4 B npoqecce
ocyDlecTBJreHlr.rr oBoefi AeTTeJIbHC)cTl4.

flo;rurrna u flpolleAypr'r rlo yrpaBJreHlrrc plrcKaMlrl

florau.u<a (Dou.la no y[paBJreHuro pprcKaMz HarleJreHa Ha orpeAeJ]eHkle, aHaJrvt3 Ir ylpaBneHae

pvctauln, Koropr,IM rloABepxeH (Don4, Ha ycraHoBJleHr{e JrHMuroB pIrcKoB Ir coorBercrByrorql4x
KoHTpoJrefr, a rat<x(e Ha nocrrcrHHyro oUeHKy ypoBHl plicKoB t4 rrx coorBercrBlrt ycraHoBJIeHHbIM

JT]4M}ITAM.

Coeer ArlpeKTopoB Hecer orBerctfBeHHocrb 3a HaAne)Karrlee (ryHrcquoul{poBaHl{e cucreMbl KoHTpontI

no ylpaBneHr.rro pt4cKaMn,3a ,ynpaBJreHr4e K;rroqeBr,rNrr4 pr4cKaMa u o.4o6penlle noJIarI4K L npoqeAyp
no ylpaBneHlrrc l)prcKaMr{, a raKx:e sa o4o6peHae KpyIrHr,IX cAenoK.

llpaelenrae Hecer orBercrBeHHocrb 3a MoHr{Topr4Hr r{ BHeApeHI4 e Mep IIo cHI4;KeHrrIo ptzcKoB, a raKlme

cJreAr4T 3a reM, .no6u (Don4 ocyrqecrBrqr Aerrenbl{ocrb B ycraHoBneHHblx npeAenax pncxon. B
o6rsaHuocru pyKoBoAurelr flo4pa34enenzfl, przcKoB BXoAkrr o6Iqee yfipaBneHue pLrcKav.lz kr

ocyuecrBneHue r(oHTporq 3a oo6moAeHr,reM rpe6onanufi 4eficrnyrcrqero 3aKoHoAareJlbcrBa, a raKxe
ocyruecrBJreHr4e KoHTponfl, 3tr npuMeHeHrreu o6ruux npuHqlznoB H MeroAoB uo o6HapyxteHuro,

orIeHKe, ynpaBn€)Hrrro v cocraBJleHuto orr{eroB KaK lo QuuaHcoBbIM, TaIr: z no ueQzHaHcoBbIM

pr,rcKaM.

Pr,rHounsrfi pucm

Ptruoqslrfi prcK - 3To pr4cK tz3MeHeHHq crrpaBeAJruBoii croalrocrv r4lrvr 6yayrqux rloroKoB AeHexHbIx
cpeAcrB no SnHancoBoMy r{Hcrtr}yMeHTy BcJreAcrBH() r43MeHeHI,Iq pbrHoqHr,D( qen. PuuouHrtfi pucx
COCTO}IT I'I3 BZINMTHOIO PI4CK|I, PIACKA H3MEHEH}I' I]POIIEHTHbIX CTAI}OK, A TArcKE APY|I{X IIEHOBSIX

pHcKoB. PrIHo.{Hbrfi pr4cK Bo3Hrr4Kiler fro orKpbrrbnM no:rr4lllrtM B orHoIileHHH rtpoIIeHTHbIX, BzLIIIoTHIIX

rz AoneBbrx Quuanconrrx r4[rcrl]yMeHToB, noABepxeHHbIX BJIt4f,HI4ro o6u(ux z cuequ$r,rqecKzx
lrsN{eHeHrafi Ha pE,IHKe r{ I43MeHeHufi yponru Borarlzrr,tllocrl4 pblHoqHbtx ueH.

(a)

(6)
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13 VnpanneHr{e prrcKanatl\ rrpoAoJr}r(eHHe

(6) PuHoqnrrfi prlcrc,rrpoAoJr]r(eur.re

3aAa.Iefi y[paBnr3Haq pLrHoqHbli\{ pr4cKoM gBrlg.ercr ynpaBJleHr4e v KoH'rponb 3a reM, qro6bl

noABep)r(eHHocTb pbrHoqHoMy pncKy He Br,rxoAr{na 3a paMKlI IrpI4eM.IIeMLIx napaMeTpoB, IIpH 3ToM

o6ecnequea.s orraMu3arlr{ro AOXoAHocrrl, rroJryr{aeMoii 3a IrpIzHsrEIfi pzcr.

ft) Pucx usmeueHun cmaaot anHazpaflcdenun

Pacn usMeueHnt craBoK Bo3FIafpzDKAeHr4s. - 3To pHcK r43MeHeHlu clpaBe.IlnIrBofr crourrocrLr rtlru
6y4yu1ux rroroKoB AeHe)r(HbrK cpeAcrB no QunaHcoBoMy nHcrpyr\{eHTy ErcJIeAcrBZe I,I3MeHeHI4JI

pbrHorrHbrx npoqeHTHbrx crirBoK. @on4 rroABepxeH BrHqHaro rcote6aln:zit npeo6ra4arorqzx
pbrHoqHr,rx craBoK Bo3Harpax,4eHvrt Ha ero $unaHcoBoe rroJroxeHue v noroKu AeHexHbIX cpeAcrB.
Tanze rone6ana;r Moryr yBenraqvBarb ypoBeHb npoqeHtrofi Mapxr{, oAHaKO Moryr lt cHr4)Karb ero
lu6o, e cnyqae HeoxI4AaHHoro r43MeHeHIr.g npolleErtHblx craBoK, rrpr4BoAlzrl K Bo3HLrKHoBeHuro

y6urxoe.

AHon us cp oKo s n ep e cmo mp a c mil6 o K e o z u azp o utd e n' wst

Pzcx u3MeHeHHr craBoK Bo:rHar-pa)KAeHlrr{ ynfraBn.sercs rtper4MyuleorBeHHo rlocpeAcrBoN4

MoHnropnHfa H3r\4eHeHr4q craBoK Bo3HafpaxAenux. .Kparrcax zuQopvra\vfl. B orHoIIreHHIr cpoKoB

rrepecMorpa craBoK Bo3HarpDr(AeHu.s no ocHoBHbrrvr $uuanconrrM nHcrpyMeHraM ruoxer 6rtrr,
npeAcraBneHa cneAyrourlzu o6pa:ou:

Mes,ee Or 3 ao 12

3 Nrecfluee MecflueBTblc. TeHfe

31 4erca6pn 2015 roAa

AKTI{BbI
[eueNurre cpeAcrEra

l4unecrvgttu, uMerculr4 ecr B r,aurllwv, p.r'n

rrpoAaxr{

[e6uropcrax 3aAoJrxeHHocrb

C\era u Aerro3rirbr e 6anrax

OE,g3ATETbCTI}A
flpovue o6.f, 3arenbcrBa

T6tC, TeHre

31 gerca6pn 2014 rom
AKTI{BbI
[enexuue cpeAcrBa

l,Iunecrraquu, I4MeKluluecll B HiIJIrttIIrI{ AJIf,

rlpoAaxr.r

,{e6lrropcrax 3aAoJrxe HHocrb

OB.fl3ATEJIbCT13A
llpovne o6rgarenrcrsa

Eecnpo-
IIEHT'HbIE

Earauconaq
CTO14MOCTI,

6,174,727

3,410,037

197,841
226,363,221

6,174,727 230,031,099

- 97,230 16,180 113,410

- _ 97,230 1(i,180 113,410

__QJUJn_=. __22ep11$6e ___lllt UqL __45,02241!_

l\lleHee
3 mecr{uee

Or3so12
Mecqx(eB

Eecnpo-
ueHTHble

6,174,127

3,470,037

r97,841
226,363,221

236,205,826

EaraHcosaq
CTOI{MOCTb

589,981

4,296,447

t73.537

589,981 4,469,984

78,090 :;,730 83,820

- 78,090 5,730 83,820

589,981

4,296,447

173,537

5,059,965
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13 VnpanneHrle pucKan'at\npoAoJrlr(eHUIe

(6) Prrnoqnsrfipr{cn,rlpoAoJr}KeHue

(r) PucxusneneHuncmaroKBo3tqazpailcdenun,npodonuceHue

Cp ed n ue cmaa Ku s 03 Hazp Hrcd en un

CreAyrcuaq Aiuree ra6r.wla orpal(aeT cpeAHr4e eSSerrunune
oraBKlr Bo3HarpaiKAeHz.f, rro nlporreHTHblM aKTlrBaM u a6l'zarerscrBall rto cocro.sHurc Ha 31 4exa6pa
2075 rola z 31 gerca6ps2014 ro4a. [aHuue craBKu Bo3Hafpa)KAeHnrr orpiDKaror npa6lu3plTenbHylo

.4OXONHOCTI, K fIOIAIIIEHI,IT COOTBETCTBY}OUINX AX.TI{BOB I4 O6,S3ATCIbCIIB.

2014 r.
CpegHrn :SQerrunuar

oQ$ercruruaq criaBKa craBKa
rlo3Harpa?rcAenu'., o/o Bo3Harpa?KAenun, oh

Tenre TeHne

flpoqeuruure a KTr.r BLI

,{enex<nrre cpeAcrBa
tr4nnecraqzz, r.{Meror{}recr B HaJrv.r'uu Am rrpoAa>Io4

[e6rzropcraa 3aAo-rxeHHocrb
Cqera u Aerro3rrrbr s 6auxax

flpoqeHrHsle o6qrarerscrea
llporue o6.13arem,crsa 11.00%

AHarus r{yBcrBr4TenbHocru q?rcrofi npu6suu uru y6rnrca u Karrr{TaJril K LI3M(IHeHVqM c[paBeAnvBoi4
croLrMocrrr $zuaHconrrx IrHc'rpyMeHToB, oueHpIBaeMbIX no c[paBeAnuBot crollMocrr4, v3MeHeHlaA

roropofi orpora,Iorcr B cocraBe npu6svtu n:ru y6srrxa 3a rrepuog, u QuuaHcoBbIX aKTuBoB,

r,rMeroulfixct B HzrJruqw An.s n:poAiDKH, BcJreAcTBr{e H3MeHeHnfi npoqeurHblx cTaBoK (cocraelenultfi
Ha ocHoBe ro3r,rrlr4fi, 4eficreyxlrqux no cocrosHr{ro Ha 31 4exa6pr 2015 roaa u 31 gexa6ps2014 rola,
14 ylpouleHHolo orleHapur lapaurenbHofo cABr{la Kpr4BbIX AoxoAHocrrl ua 100 6a:zcHr,tx q/HKToB B

cropoHy yBenwgeHnfl. uJrH J/MeHbrfeHvfl craBoK nosnarpaxr4euzl) Moxer 6rrrr npe4craBJleH

cJreAyrcrrlnM o6pasola :

2015 r. 2014 r.

2015 r.
Cpe4Haa

5.15yo-6.10'yo
11.00%

8.71% - 11.80%

5.3%-6.s%
11.00%

11.00%

IIpn6sr.nr,
uru y6srrorc
Tbrc. TeHre

Kaunrar
TbIC. TEHTE

flpu6rrls
uru y6rtlor
TbIC. TeHtfe

Kannran
TbIC. TEHTE

llaparrenrHufi cAu.rr ua 100

6asucHbrx rryHKroEr B cropoHy
yBeJII'FIeHr4f CTaBOIK

Ilaparrrremnuft cArur Ha 100
6asucHrrx rryHKTorr B cropoHy
yMeHblxeHltfl cTaBoK

(r28,8s2)

51,556

(128,852) (130,s44) (130,544)

51,556 121 ILJ 121,t03

YnpaeneHlre pvcKoM Iz3MeHeHHt npoueHTHbIX claBoK, ocHoBaHHoe ua aHzula3e cpoKoB nepecMorpa
ilpolleHTHbrx cTz|.BoK, AorronH.rreTcr MoHr.rTopnHroM tIyBcTBI4TenbHocTI4 $nuaHconux aKTIIBOB 14

o6.flgarerrcre. AHanns rryBcrnllTenbHocrt4 rrvcrofi npv6r;nv ull.u y6urxa v Kailvrura (sa ertueront
naloroe) K r,r3rv{eHeHzro [porleHTHbrx craBoK (pacx flepecMorlpa craBoK Bo3Harpa]qeHvtt),
cocraBreHHbrft Hia ocHoBe yrrpoxleHHoro crleHapr4.f, napannenbl{oro e4Brara t(pHBbIX AoxoAHocr}r Ha

100 6asr4cHrrx [yHKToB B cropony yBenlrqeHra-s rrJrv yMeHb[]eHu-f, nrpoIIeHTHbIx craBoK H

rrepecMorpeHHbrll rro3r4uLlfi ro nporIeHTHbIM aKTHBaM vr o6.rsar:elrcteiav, geficrayrotql{x flo
cocro.f,Huro na 31 lexa6pt 2015 roAa r4 3 I 4exa6p.a 2014 rola, Molr(er (5rtrr npre4craBJleH cneAyIoIrIHM

o6pa:orr,r:
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(6) Prrnoqnrrftpr{cm,rIpoAoJDKeIIue

(iil Pucx usneneHun cmanoK so3Hazpmrcderuun, npodoJwceHue

2015 r. 2014 r.
flpu6r'rnu

ulu y6uror
Tblc. TeHre

Karura,,r
Tt tc. TeHre

rlpn6u.rr
zlu y6r,rrox
Tt,rc. TeHre

Kaulrran
Tbtc. TeHre

(ii,

llaparlersusrfi c4nrnr ua 100

lazucutrx nyHKToB B cropoHy
yBenr{qeHrrf, craBo}( 1,422,826 1,422,826 30,481 30,481

llaparlelsurrfi cAnur Ha 100

6as[currx rryHKroB B cropoHy
yMeHbrrreHr4ncraBc,K _ (1,422,826) _!A22$2L 

- 

(30,481) (30,481)

Bonnmnuil pucx

B oruourenult lvtoHerapHblx aKTr,rBoB I,I o6ssareJructB, BbIpaxeHHbIX B lrHocrpaHHblx BaJllorax,

rronuraKa @oHgai HaueneHa Ha yAep)KaHZe HeTro-ilo3vr\Lrr4) noABep;)KeHnofr pucrcy, B Aory/crIrMbIX
rrpeAenax [ocpelCTBOM noKymKrr ]tnu npoAa]KLI LIHocTpaHHO[ BanIoT[,] IIO Ky]pcaM ((CIloT)), Kol-Aa 3To

Heo6xoAHMo, AJrq ycrpaHeHI,I,[ KparKocpoqHofr Hec6an aHcltpoBaHHocl'14.

flo cocro.sHuro Ha 31 4era6pl 2015 rola @osA He liMeer aKTIzBoB H o6-a3arenbcrB, BblpztlKeHHbIX B

rlHocrpaHHbrx BaJroTax, cooTBeTcTBeHHo He [oABep](eH pHcKaM I{3MeHe}I}zq o6lreuHux KypcoB

I4HOCTpaHHbIX BZUIIOT,

Kpe4urHnrfi puc,tt

Kpe4rarurrfi puct( - 3To pr4cl( Qunauconlrx rrorepb, Bo3HlrKaloqu)l B pe3'ynbrare HeUoIIoJIHeHwl

o6.flsarerscrB 3aeMqzKoM r4ltr1 KoHTpareHTou OouAa. @oH4 ynpaltnqer KpeAHTHbtM pucttotu (no

rrprcHaHHblnr QuuaucoeblM aKTr4BaM 14 Herrpr43HaHHbIM AoroBopHblM o6-rgateltcrBaM) rlocpeAcrBoM

IIpHM eHeHr4.s yrB epxAeHHbx rIoJrurI4K I{ n p OIIeAyp.

flolurura yrtpaBneHr4.s KpeArzrHbrMV pr4cKa\qv, I(oropoi nplzAep)ItuBaerct @onl s ceoefi

Ae.rrrenbHocrlt, p{trnaMeHTHpyerc-s pa3nr4LrHbIMI,I 3aKoHoAarerbHblMrr HopMal\{kt PK n ffryrpeHHLIMLl

AoKyMeHTaMu OoHna Ir lpeAycMarpuBaer:

. nporleAypbr paccMoTpeHhtr u o406peHu-f, 3a.slroK Ha Br,IKyrI O6ecqeueHHE'IX 3afiMOB;

. nopqAoK oIIpeAeneHuJr crrpaBeAnraBoft cror4Mocrv o6ecrleHeHHblx 3afiMol], npaBa rpe60BaHI4t rlo

KoropbrM 6u:rz nrtrynrenlr @ongont;
. rrOP'AOK YCTIIHOBJIEHI{f, ClIPABEAJIHBOfi CTOI4MOCTI4 O6ECIC'IEHU' O6ECIICHEHHbIX 3AfiMOB, TIPABA

Tpe6oBaHut rlo KoropblM Irpuo6pereHbl OoH,{oM;

. Tpe6oBaHr.{r K KpeAr4THOfi AoKyMeHTaIIHI4 rlo 3afiMaM, rlpatBa rpel5onauzx ro KoropblM

lpno6pereult (DoHAon;

o lporleAypbr rrpoBeAeHHq [ocToqHHoro MoHl,ITopHHfa 3afiMOB, npaBa rpre60nauu.r Iro KoTopbIM

lpzo6perenbt OoHAoM 14 tlpoqux npoAyKTOB, Hecyullzx xpe4nrurtfi pucrc (DoH4 rlpoBoAur Ha

perympuofi ocHoBe, B Tol\{ qncJle npoBoAlzr ocMorp 3illroroBoro ?lMytqec'rBa.

flouurr,ro aHaJrv3a orAeJrbHbrx npuo6pereHHElx coMHI{TeJIbHblx aKlI{BoB, Ilo4pas4eleHze pHcKoB

npoBoAr,rr orIeHKy B orHorlreHr4r.r KoHIIeHTpaquI4 KpeAI4ToB 14 pLIHor{HbIX pI{cKoB Iro 3afiMaM, rlpaBa

Tpe6oBaHVr no KoropblM npuo6perenrt (DosAov.

Maxcratra-nrrrufi yponeHb KpeAHTHoro pucKa, KaK )rpaBVJIo, orpaKaercfl B t6anaHcoBofi crouMocrt4

Quuauconrrx aKlr,rBoB B orqere o $znauconoM rroJro)KeHm vI B cyMMe HerIprlI3HaHHbIX AoroBopHbIX

o6qsarerscrs. BosNroxHocrb B3ar{Mo3allera aKTLTBoB u o6sgarerbcrB He HMeer cylqecrBeHHofo

3HaqeHVJr AJu cHDKeHr4r noreHrlt4aJrbHoro KpeAr,rrHofo pt4cKa. Marcclnr,ranut'rfi yporenb KpeAI{THoro

pvcKa B orHorueHnu $uuaucoBbrx aKTr4BoB rlo cocrotHt4lo Ha orqernFlo Aa?ry uoxer 6utl
npeAcraBneH cneAyroluuu o61laeou.

(n)

)z



AO <(Dottd npodnettnotx xpedumoen
Ilp'tueuauun rc Quuaucnaoil omvemHocmu sa zod, sarcou,tueultutic.n 3 I dexa6pn 20I 5 zoda

13 YnpanneHHe plrcKauk\ rlpoAoJr?r(eHue

(e) Kpegurnuftpucr,rpoAoJr?r(eHrre

2015i r.
T6IC. TEHIE

2014 r.
TbIC. TEHIE

AKT14BbI
,{euexurre cpeAcrBa

,{enexnue cp eAcrB a, ofp aHr4q eHrrr,re B rzcflo Jrb3 o B arrr4 14

Cqera u Aerro3rrrbr n 6aHrax
I4unectut\uu, rrMerour[ecf, B Hurwrvu Ans npoAa)Ku

,{e6uropcxax 3aAoJrxeHuocrb

Bcero marcnMaJrbHoro ypoBHq pr.rcKa

6,1'74,727

64,'946,332
226,.363,227

3,410,031
t97,841

301,152,158

589,981
250,000,000

4,296,447
r73.537

255.059.965

(r)

flo cocroqur4ro Ha 31 4era6pr 2015 roaa @osA uveer AByx AoJr)nHrurKoB 6araHcosofi crolrMocrblo,
245,991 ,629 Tbrc.flrr reHre, no!(Beplr(eHHocrb KpeArzrHoMy pncKy B ornorxeHzlr Koropbrx rpeBbruaer
l0Yo tmucuMaJrr,Hofo ypoBH.s rroABep)KeHHocra KpoAt4rHoMy pr4cKy (3 1 4er,la6pa 2074 ro\a: o!.uu
AoJr)r(HnK, 2 5 0,000,000 Tbrcfl rlreHre).

Pracr< nrlKsr{AHocrrt

PzcK nrznszAHocrrr - gro pl.{cK Tofo, rrro Oou4 nroxer cronKHyrbcq cc) cJro)r(HocrrMn B npzBner{eHlzt4

AeHe)r(HbIX CpeACTB An.rr Br,rnonr{eHgs cBot4x o6.[:areJF,cre. Pucx J]1zKB]I.D,Hocru Bo3HuKaer rrpu
HecoBrraAeHr{Lt rro cpoKaM nofaureHu.f, aKTuBoB ra o6.ssaremcre. CosnaAenue vlnnu KoHTpoJrr4pyeMoe

HecoBraAeHlre ro cpoKaM IrofaIIIeHI{f, 14 npoue}rrHbrM cTaBKat\4 aKTHBOB v (t6.g3aTerbcTB tBr.seTct
ocHoBofroJrafaroqr4M MoMeHTOM B yrrpaBneHr4r.r prrcKoM nvKBlrAHoc-ru. BcreAcrBze pa3Hoo6ptzut
rrpoBoArrMbrx onepaqufi rz cBrr3aHHoit c lauvru Heo[peAeireHHocru rroJrHoe ooB[aAeHue [o cpoKaM

noraureHr{r aKT}rBoB u o6.f,garemcrB He.f,Brrerc-s 4.lx $uuancoBbrx rzHcrrrryroB o6urqHofi npaxrrzxoii,
r{To Aaer Bo3Mo}r(Hocrb yBenr{quTb npu6r'urnocrr, onepaqufi, oAHilKo rIoBbIIIIaer pI4cK

Bo3HrrKHoBeHnr y6rrrros. flo.nuruxa ro yflpar]reHlr]o nhKBl4AHocrb]o onpeAen;lerct BHyrpeHH]IMH
HopMarr4BHbrMl4 AoKyMeHTaMn @oHga, B ToM rrlicre llolzruxofi rro ynpaBneH]rro AeHbrarran AO
<OoH4 rrpo6neMHblx KpeArz:roB)) lr llpanaranu ycraHoBneHll-n ,lrI4MI{ToB IIo 6zutancoeril\a kr

eue6a,raHcoBr,rM o6.f,3areJrbcrBaM na 6aurn-xoFrrpareHrbl AO <@oua npo6leulHrrx KpeAHToB).

Ynpaueuue BpeMeHHo cso6oAHbrMr reHbraun @ouAonr ocyqecrnilserc-s [yreM pasMeureHnq B

$zHaucoeue r4HcrpyMeHTbr Ha BHerrrHeM 14 BrryrpeHHeu QzuaHcorrbrx pbruKax, o6ecneqrrBafl. Lry\

coxpaHHocrr, rrpr.r 3aAaHHoM ylloBHe Aoxo.4Hocrz Lrpr4cKa, Anr rroAAep>KaHlzA seo6xoAnvofo ypoBH.s

JIHKBaAHocra @ouAa. flo;rururca no yilpaBneHl4lo nr4KBrIAHocrbIo BKrlor{aer n ce6.f,:

. rrporHo3trpoBaHHe froroKorB AeHexHLrx cpe.4cTB t4 anaJrv3 saxruuecxnx AaHHbrx ua perylrpnoft
ocHoBe;

o rroAAep)KaHVe AnBepcn$uqr,rpoeanHofi crpyx'rypbr pa3Mex{eHprs BpeMeHHo-cso6oAHrx cpeAcrB H

npu ueo6xoAnMo cru rrcror{HnKoB Sr,rnaHcupo B aHvrs;

. pa:pa6orKr.r rrJraHoB rro nphBn eqenuro QnHaHcI4poBaI{ut;

. noAAepxaHue nopr$eJrr BbrcoKoJrr4KBrrAHbrx aKTHBoB, rcoroprrfi Mo)KHo cno6oAso pezullr3oBarb B

Kar{ecrBe gaulnrsof Mepbr B cnyqae Bo3HaKHoBeHr4fl KaccoBbrx pa:tpbrBoB;

o ocynlecrBrreHu.fl KoHTponrr 3a rroAAep)KaHr{eM ueo6xoAzl,rofo ypoBHf, JTI4KBI{AHocrt4 B paMKax

pe:urn3arlnu ocHoBHbrx 3aAaq, [ocraB;reHHrlx [epeA @osAont pI ylBepxleHHsIX [JIaHoB.
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(r) PucltnurnrlAHocrrrr[poAoJr)I(eHrre

B uzxeclegyrouefi ra6lzqe [peAcraBneH aHaJrr43 cprru (n pa3p$e o)KI4AaeMbIX cpoKoB IroralxeHllfl),
orpoKeHHbrx B orqere o SuuanconoM froJro)KeHuu no cocro.lHlzlo Ha 3l 4era(5pr 2015 rola:

MeHee 3 O'r 3 rc 12 Or 1 roAa Boree Eer cporca

MecqqeB MecrrleB Ao 5 ner 5 ler floralxeHnq I4roro
@ltraHco er,re aKTI.rBbI

,{enexnrre cpeAcrBa 6,1'74,127

[eueNnrre cpeAcrBa,

oIpaHI,rqeHHbIe B

- 64,946,332 - - 64,946,332
Cqera r.r Aerro3rrr6l B

6aurax
I4ler e crvt4tw, 14 M elo rque ct
B Harrkrrrr4r4 [nfl ilpolla]Kn 2,'+69,651 1,000,380 - 3,470,037

[e6rmopcr<aa
3aAOJrr<eHHOCTb

llroro Qunaucoeutx
AKTITBOB

@unaHcoeute
o6qsarerecrsa
llpovneo6ssarerucrsa - ll3,4l0_
I4roro Qr,uranconnx
o6sgarelscrB - 113,410 :_ - 113,410
rrucraq rlo3nlrnq 6,174,727 65,596,719 z:a_ef!- 225127,!15-:----------- -- -41,09&74l

B uzrrecneAyroulefi ra6tut\e [peAcraBneH aHzur.]3 cyrr,nr (n pa3pe3e oxHAaeMbIX cpoKoB rlorarueHl4-tl),

orpalr(eHHbrx B orqere o SuuancoeoM noJro)KeFrr4rr ro cocro.sHuro na 1| I aexa(5pt2014 roga:

Mesee 3 Or 3 ao )12 Or I roaa Eolee Eer cpora
MecqueB MecqueB ao 5 ,rer 5 ler noratueHos tr{'roro

Or.r Ha Hcoerte a KTLI Bbt

,{enexnrre cpeAcrBa 589,981

,{enexnrre cpeAcrBa,
otpaHr4rreHHbre B

14CIIOJIb3OBAHUU

I4nsecruIlur4, lrMercnll{ecfl
250,000,000

B Harrvrail4r4 AJUI npoAalrrr 58,631 594,484 1,032,100 2,611,232 - 4,296,447

,{e6raropcrar
3a,qoJlx{eHHocTr,

I4roro Quuaucorux
AKTUBOB

(DltnaHcosrre

o6qrarerucrsa
flpovne o6sraremcrsa _ 83,82L _
Llroro Qnnauconrrx
o6qsareflrcrB - 83,82q_ :__________-: - 83'820

vucran no3uuuq 648,612 2s058!2aJ-:1{!49q --4W =--------- 25l975Jls

6,174,727

- 565,956 - 225,797,265 - 226,363,221

- 191,841_ __ - - 197,84r

6,174,727 65,710,129 2469,657_226,797,645 :___________- 301,.152,158

589,981

250,000,000

- 173,537 - 173,537

648,612 250,768,021 _1,032,100 2,611,232 255,059,965
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(q) YnpaureuneKarrrrraJroM

@osA He nMeer oQuqnaruuofi nonr.nuxu [o ynpraBJreHurro Karrrrr€uroM, oAHaKo pyKoBoAcrBo
rrpeAnpvHHMaeT Mepbr rro noAAeplKaHHro KanuTajra Ha ypoBHe, AocTaTor{HoM,In.rr yAoBneTBopeHr4.s

oleparlr4oHHbrx rz crparefr4r{ecKux rrorpe6Hocrefi <Dou4a, a raK}r(e Ans noilAep)KaHlrr 4oBeprrr
yrracrHr.rKoB pbrHKa. 3ro 4ocruraercr [ocpeAcTBOM eoQexrrzeHofo ynpa]BneHrzr AeHexHbrMr4
cpeAcrBaMr4, uocrorHHoro KoHTponvrpoBaHrfl pa3MepoB AoxoAoB u pacxoArlB @oH4a. (DoH4 He

flBrrfl,ercfl o6r,exropr BHerrrHr4x perynrrnBHux rpe6onaHufi s orHoilr eHW Karfirrara.

14 YcnonHueo6q3areJrbcrBa

(a) Crpaxonauue

Psruox crpaxoBblx ycnyr n Pecny6ruxe KacaxcraH HaxoAr4Tcfl B oraqm pa:BlzTtrfl., rro3ToMy

MHorHe $oprurr crpaxonofi 3alrluTbl, npuMeHf,eMbre B Apyfr4x crpaHax, IIoKa HeAocryrIHLI B

Pecny6lurce Ka:axcraH. @ou4 ue ocyulecrBnsJr B noJrHov o6rerule crpzrxoBaHlts. z4a:e'ui't u
o6opy4onaHrrr, BpeMeHHoro npeKpauleHlI,8 AerreJrbHocrvt t4r'tvr B orHorrreHrrr{ orBercrBeHHocrrr
rperbprx nHu B qacru rrMyulecrBeHHoro r4JrLt 3KoJrol-IrrrecKoro yulep6a, HaHeceHHoro B pe3ynbrare
rrcrroJrb3oBaHnq r4Myxlecrea @ou4a r,rJrr{ B nHbrx cr)/qarx, orHocrurl{r(ct K AetreJlbHocru OoHAa.

[o roro MoMeHTa, noxa OosA He 3acrpaxyer B Aocraro.{Hofi crer]eHl4 oBo}o AetrerbHocrb,
cyqecrByer pHcK Toro, qro roHeceunrte y6r,rlKtr HrLr trorepr o[peAeneH]FIbIX aKTHBoB Moryr
oKa3arb cyqecrBeHHoe HerarHBHoe BJrnrHVe Ha Aet'renbHocrb lr $znaHconoe rroJro)KeHrze Oouga.

(6) lle:anepurenHbrecy.qe6nslepas6upare;rbcrBa

B npoqecce ocyulecrBneHn-fl csoeft HoprualrHofi Ae.rrrerbHocrr{ Ha prbrHKe @,onA crrurKrzBaercr c

piBnHrtHbIMV BuIAaMn ropuAuqecKnx rlpereH3ufi. PyrconoAcrBo Iro.llafaer, trro oKoHqarerbHa-f,
BervlrvHa o6.sgarerucrB, Bo3HUKarorIux B pe3ynhrare cy4e6uux pas6uparelbcrB, He 6yaer
oKa3LIBarb cytuecrBeHHoro HefarlzBHofo BJIHII{ux ua finuaHcoBoe nc,roxeHlte unrl AuulbHefiuryto

AeqrenbHocrs (DouAa.

(e) Yc.rronHrreHaJroroB[,reo6ssarerscrna

Harorosa.s cacreMa Pecny6rznu Kaeaxcrarr npoAonx€er pa3Bvill,arbcs. H xapaKTepvsyercs.
HaJrvtrrzeM qacro r{3MeH.srorquxc.f, HopMarrrBHbrx AoKyMeHron, o$aqurlllbublx KoMMeHTapzeB

HopMarrrBHbrx AoKyMeHToB H peruenufi cyAe6Hbrx opfaHoB, Aeficrere Koropbrx LrHorAa Mo)Ker
HMerb o6parnyro cvny u Koropbre coAepxar nopofi [poruBopeqvs516, Qopuy'nl4poBKt4, orKpblTr'Ie

Ans pa3nraqHbrx t4HTep[pera\uft co cropoHbr HaJroror]brx opraHoB. flpanzruuocrb pacqera HUL[oroB

'IBIteTC-s 
npeAMeTOM paCCMOTpeHIzg. V IeTanbHbIX n]pOBepOK CO CTOpC,HbI opf,aHoB, B IIoJIHoMorII4t

Koropblx BXoALrr HzuroxeHr4e cyqecrBeHHsrx urrpaQoB, HeycroeK r,r [,porreHTOB.

Haroroerrfi roA ocraerc.rr orKpbrrbrM AJrf, trpoBepoK co cropoHlir HalorroBbrx opfaHoB Ha

nporffKeHr.ru rrrru rrocJreAyrcrrlux KzrneHrapHbrx Jrer rrocJre ero oKoFrqanzs. TeM He MeHee, rrppl

onpeAeneHHr,rx o6cro.sreJrbcrBax saloronrrfi rolt Mo)Ker ocraBarr,cq orKpr,ITbIM B Ter{eHue 6onee
[poAoDKr4TeJrbHofo lepuoAa BpeMeHr4.

,{anHsre o6crosrerscrBa co3Aaror HzuroroBbre pr4c,Krz e Pecuy6ruxe Kaga.xcraH, 3Har{r{TeJrbHo

flpeBbrrxarcrqr4e aHarrorr{r{Hbre pvcKlr B Apyrnx crpaHax. llo unenuro pyKoBoAcrBa, HaJIofoBbIe

o6s:aremcrsa 6suru froJrHocrbro orpoKeHbr n AaHuofi $unancorofi orqerHocrl,I , ucxo4s, Lr3

HHTeprrperarluu pyKoBoAcrBoM 4eftcrnyrouqero rraJrofoBoro 3aKouoAareJrbcrBa Pecrry6rzrlt
Ka:axcraH, o$uquamnbrx KoMMeHTapr4eB HopMalr,rBHbrx AoKyMeH'roB H peuenuft cyge6urx
opraHoB. OAnaro, npvHlrMar Bo BHrzMaHr,re ror (faxr, qro prHTeplp(lraIIVI{ HrLIIoroBoro
3aKOHOAareJrbCTBa pa3nr4qHbrMr,r perynlrpyloilIuMrr opraHaMr4 Mof)/T oTruqaTbcs oT MHeHV.f,

pyKoBoAcrBa, B cnyqae [prrMeHeHrrfl npvryIVTeJrbHbrx Mep BogAeftcrsu.fl co cropoHbr
perynHpyroqux opfaHoB rlrx Brrvr'.I1lve Ha $uuancoeoe froJro)KeHr{e (Dorua vroxer 6urr
CYIUECTBEHHbIM.
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AO <lDond npodnenuotx xpedumoe>
Ilpuueuauun rc Quuaucoaor"i omvemuocmu ea zod, saxouuuzuturitgt j I derca6pn 20I 5 zoda

(a) Ornoure{ruq KonTpors

Marepunproft KoMlaHuefi @onAa qBrqerc.fl Haquonalruufi Banrc Pecrryr6lutua Kagaxcran.

Marepznproe rrpeAnplr.rrrae (Don4a rrpeAcraBlxer SunancoByro orqerHoc'rb, HaxoAnrly]ocr B

oTKpbrTo\[ AocTyrre

Onepaq4u c rrJreHaMrr Conera ArrpeKTopon u flpanneunR

O6urufi p{laMep Bo3Harpa(Aeuufi, nxruoqeHHbr)( B crarb}o <<Pacxo4rr rra [epcoHzur>, sa 2015 ro4 u
2014 rol, cocraBJrfler:

2015 r'.

TbIC. TEH|E

2014 r.
TbIC. TEHIE

(s)

KOMTAHHq
Tbtc. TeHfe I|peAnpnfTl{q TbIC. TEHTE

Hbre Bcero
2015 r.

Or.{er o {iraua uconoM rroJroxeHI4I,I

AKTI,IBbI

,{eueNurrQ cpeAcrBa

cTBa, ofpaHIlIeHHr,Ie B

Znsecruqlau, r4Merouuecr B Hulr.4,c.|avr ArA
npoAaxlr

KATIIITAJI
@oH4 nepQoqeuxu t'rurecrvrqufi ,

nMercrqrzx9r B Hturnqlll4 AJUr npoADKrd

Ilpn6ulr unu y6rrrox

5,986,686

(18,2.29)

64,946,332

3,470,037

(193,470)

224,472

(2,382"9r5)

(240.99r)

5,986,686

64,946,332

3,470,037

(r93,470)

224,412

(18,229)

(2,382,915)

(240.99r)

llpoqe AOXOA

flpovue HIIbIE }I
AAMI4 lrBHbre pacxoAbr

PacxoA no rroAoxoAHoMy Hanofy

Ilpouuft cpnonynnsrft 4oxo4

Y6rrror oT nepeoueH r<u uuee crutlttir,
r4MeloIII4X9f B IlaJfiIrrVV Anr npOAaXr4

15 Ouepa{ur co cBfl3aHHbrMrr cropoHaMrl

(6)

tIreHrI Copera AupeKropoB r.r llpaueuu-r 5r,499 50,508

Ouepaqr,i u c rr poqlr Mrl cBfl 3aHH[,lM r{ croponaMrr

flo cocroTHl4ro Ha 31 4exa6pa 2015 u 2014 roaoe ocrarKlr ro cr{eraM, a raKxe coorBercrByrorqat
npu6rur zrz y6rtror rro orrepauusM c rtpoqprMrr cBr3al{HbrMu cropoHaMu co(]TaBlrJrr{:

Marepr.rHcxan focyAapcreen-
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AO tt@ond npodnetnnux Kpedumoo)
IlpuuevauunxQuuaxcoeoi om4emHocmusazod, saxotuueuuilcnjl derca6pn20l5 zoda

15 Onepaquu co cBfl3aHnbrMrr cropoHaMu, rlpoAoJnll(eHrle

(n) Onepaqun c [poqr{Mn cBs3aHHbrMrr cropoHaMl{, rrpoAoJr}I(eulre

2014 r.
Orqer o QnnancoeoM rtoJlor(eHnll
AKTLIBbI
,{enexnue cpeAcrBa

,{eueNuue cpeAcrBa, orpaHr4qeHHbre B

IICIIOJIb3OBAHI{I4

I4nnecrvtlul1 uMelorlnec.{ B Huulr:zta \nfl
IIpoAaxr{
KAIII4TAJI

,{eQuqzr or rrepeorleHxu uuneclaqafi,
nMeroqr4xcr B Harnllt'vr 1].nfl DpolalKr4
flpu6uns uru y6urror
llpoqenrrlurff AoxoA
llpourze o6rqexoarft crBeHHbre r,r

aAMr4Hr{CrparrrBHbre pacxoAbl
3xouolrzx uo noAoxoAHoMy Hanory
IIpo.ruii coeorcynnrrii 4oxo4
,{oxo4 or nepeorleHxu lrneecrlrqrzft,
r{Meroruuxcr B Harr qvv Anr npoAaxl4

IocyAapcreeH-
Marepuucxaa H[,re

KoMrraHr{s [peAnprrflTuq Bcero
TbIC. TEIITE TbTC. TEHIE TbIC. TEHIE

589,981 - 589,981

- 250,000,000 250,000,000

- 4,296,44J 4,296,447

41,521 47,521

225,451 225,457

(12,384)
2,477

(r2,384)
2,477

50.174 50.t74

16 Cupane4JrrrBafl cror{Mocrr QunaucoBbrxrIHcrpyMeHToB

(a) YqerHsre rlaccuQunallr4rr u c[paBeAJrIrBafl crorr]r{ocrr,

Cle4yrculaa gatee ta6tuua orpax(aer 6anaHconyro lr cnpaBeAnr{Byro cror.rMocrr QnHancoBbrx aKruBoB 14

o6s:arerucre no cocrotHllrc ua 3 I gera6px 20 15 roaa:

fIpo.rue,
yrluTbtBae-

Kpequrrr n Lllreroulaecn Mbre no O6ruag
,qe6nropcrcan B HaJrutrrl4n aMoprlt3l.I- c'rotnvroclb,

3aAOJr?KeH- EJtf. pOnaHnoft oTpa?KeHaras cupaneglnean
TbIC. TEHTE

Arcrneu
HOCTb npOAalK|4 CTOI{MOCTI.I _ B yqeTe CTOI{MOCTb

,{eneNnrre cpeAcrBa 6,174,721

,{eneNnrre cpeAcrBa,

olpaHrrlreHHbre B

ucloJlb30BaHrrr4

C.Iera z Aeno3rrrbr B

6arr ax

VIvrecrutluu,
I4MerOUIUeC.{ B HaJII{qIIU

AJUr 4poAaxr{ - 3,470,037

Cqera r rroJry {eHr{ro I97,841

- 301,152,1:i8 299,475,222

O6qsareflrcrea

llpourae Qlruancoerre
o6agarerucrna

113,410 113,410 tl3,4l0

64,946,332

226,363,221

- 6,174,7"17 6,174,721

64,946,3:\2 64,946,332

- 22.6,363,2?_t 224,686,285

- 3,410,037 3,470,037

- 197,8,11 197,841

113,410 113,410 113,410

297,682,121 3,470,037
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A0 <@ond ,npodneunux xpedumoet
flpwv.euauun x Qttnaucoeoil om.temHocmu sa zod, saKttu,tueutuilcst 31 derca6pn 2015 zoda

16 Cupane4r[Baq crolrMocrr QIrHaucoBr,rx rrHcrpyMeHToB, rrpoAoJr]r(eHr4e

(a) Y'reruue n;raccuQun awru v c[paBeAJrrrBaq c'TourMocrb, rrpoAoJrrieHr{e

Cle4yroqar Aatee talrmlla orpaxaer 6alancoryro t utpaBernuByro cror,rMocrr $uuaucorbrx aKrr.rBoB rr
o6qgarerrcrn ro cocrof,Hrrro ua 3 I 4era6p x 2074 ro1a:

Kpegnrsrs l4uerorqueca

4e6lrropcrcan BHail|/qurr
3aAOJ'IXeH- AJls

HOCTb np0Aaxr(lr

flpouue,
ygnTblBae-

Mbte
no O6uaq

aMopTr.r3r,r- cTor.,tMocT6,
poraHuotr orpai)KeHHaq
cTot4MocTt( B VrieTeTbIC. TCHIC

,{enexurre cpeAcrBa

[euexnrre cpeAcrBa,
oIpaHI4qeHHEIe B

14CIIONb3OBAHI414

Zueecruqun, nMeroqrrecr B

HaJruqnu A.rL [IpoAaxr{

C.rera x [onyqeHruo

O6qsarerrcrea

llpovne Srznanconrre
o6.qtarelrctna

Cnpaeeg-
fluBaq

cTouMocTb

589,981 -

250,000,000

- 4,296.441

113,537

- :589,981

- 250,000,000

- 4,:296,441

- 113,531

3,849,266

250,000,000

4,296,447

192

(6)

250.763.518 4,296,447 255,059,965 255,059,965

83,820 83,820 83,820

83,820 83,820 83,820

OIreHrca c[paBeAnnBoft crourvrocru HanpaBJreHa rra o[peAeneHue rleHbl, Koropar 6srla 6rr
nonyqeHa rlpv npoADKe aKTI4Ba vnryilnav,eHa rrpa tlepeAaqe o6sgare;rtcrBa B yc.rroBlr.sx o6rrqHoft
cAenKI{ MexAy yrIacTHHKaMu pbIHKa Ha 4ary OIIeHKH. 'feN,| He MeHee, y\nTbrBut HeonpeAeneHHocTb
v HcrIoJIb3oBaHI4e cy6terrnnHrrx cyxleHHfi cnpaBeAnprBa.s crorrMocrb He AoDKHa
IzHTepnperl{poBarbc{ KaK peanu3yeMas B paMKax He)MeAJreHHofr lpo4axz aKlHBoB Hnv nepeAarre
o6.sgarertrcre.

Cnpaeegruna{ crollMocrr QunancoBblx aKTr.rBos s ,(pauaucosrlx o6.ssareJrberB, o6parqarorqnxc-a
Ha aKTIIBHoM pbIHKe, ocHoBblBaerct Ha pblHorrHblll KorupoBKax Izna Ar4JrepcKr,rx qeHax. @ona
oflpeAen.ser crlpaBeAnvByro crot4Mocrb Bcex [poqnx Qr.trar+conux r{HcrpyMeHToB c
r{crroJrb3oBaHveM npoqzx MeToAoB oqeHK}i.

I{enrrc MeroAoB oIIeHKrr flBilflerce AocrnKeHne c)noco6a oqeHK}i cflpaBe,4n]rBoft crouMocrr4,
orpa)Kalouero IIeHY, IIo Koropofi fipoBoAanacr 6rr onepau,uJr, ooyulecrBrqeMar Ha
opt-aHI{3oBaHHoM pr,IHKe, [o npoAax(e aKTLrBa r{na nepeAaqe o6rgarerrE,crBa r4exAy yrracrHuKaMq
pbrHKa Ha AaTy orleHKrl.

I{epapxun orleHoK c[paBeAJrnnofi cronnrocru

@ouA oqeHl{Baer cnpaBeAnnByto crot4Mocrb c rrcroJrb3oBaHzeM cle4yroqeft vepapxl,zra oueHoK
clpaee4llanoft croHMocrl4, yvurstearoulefi cyulecrBeHHocrb AaHHbrx, rtcloJrb3yeMbrx npH

Q opnrrap onaHvtv y lrrasaHHbrx orIeHoK:

- YponeHt l: xoruponrl,I Ha aKTuBHoM pbrHKe (Hecrcoppercrzponanntre,) B orHouleHura rzAeHTr{qHbrx

Sznancoerrx r4HcrpyMeHToB.
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AO tttDond npodnettutrx xpedumoe>
Ilpuueuauua x Quuaucocoii omuetnHocmu sa eod, sarcou,tuzutLtitt:n 3l dexa6pn 2015 zoda

1-6 CnpaeegJrlrBiaq crorrMocrs QuuaHcoBbr-K uHcrpyMeHToB, npoAoJrxreHrre

(6) I4epapxnn orIeHoKcrrpaBeAJrr{Boft cror{Mocrr.rrrrpoAoJr)r(eHrr()

- VponeHt 2'. givt*tste, orJllzr{Hbre or KolvpoBox:, orHocqlrluxcq x VpoeHrc l, 4ocrynuue
HenocpeAcrBeHHo, (ro ecrl rcoraponrcz).n260 onocpp,qoBaHHo ('ro ecru AaHHr,re, npou3BoAHbre or
xorzponox). fiaunax Karetopl4.q BKJ]roqaer 14 H()Tp't/rueHTr,r, olleHaBlleMbre c HcnoJIb3oBaHVeM:
pbIHoqHbIX KOTHpOBOK Ha aKTpIBHbIX pbIHKaX Anrr CX0)Kr4X r,lHCTpyMeHTOB, pbIHOrrHbrX KOTT4pOBOK

AlIt cxoxlrx HHcTpyMeHToB Ha pLIHKax, He paccvraTrxuBaeMbrx B KalIe()TBe aKT'HBHbrx, r4nlr lporrHx
MeTOAOB OIleHKfi, BCe I4CrOJIb3yeMbIe IaHHEre KOTCTI_|bIX HenOCpeACTBeHHO Znr4 OnOCpeAOBaHHO

ocHoBbrBarcTc-fl HZr na6lro4aelrbtx ucxoAHr,rx AaHHbl)(:.

- YposeHt 3: 4auHlte, Koropble He tBJrlrrol-cr LcrcryfiHnrr,rz. r{anHar Karetop}tr BKrroqaer
I,rHcTpyMeHTbl, olleHrrBaeMlle c Hcno,rlb3oBaHaeu Hu$ollMaqnu, He ociloBaHHOfi Ha ua6lrogaeuux
l,IcxoAI{LIX AaHHblx, npI4ToM rtl'o TaKhe ueua6nrolaeMLle AaHHbre oKa3btBaroT cyqecTBeHHoe
BJllttHHe Ha oqeHl(y I4HcTpyMeHTa. flannan I(areropzrr BKJlroqaeT l4Hcl'pyMeHl'br, oqeHHBaeMble Ha

ocHoBaHult KorHpoBoK Lnfl cxo)Klrx LIHorpyMelr'r'oB, B o'rHolxoHhH x:oropbrx rpe6yercx
llcl]oJ]bsoBaHpls sry/ulgcTBeHHbrx nesa6:[oAaeMbt]: KoppeKTr,rpoBOK ]rnH cy)KAeHnit AJJr orpDKeHLIt
pa3Hnrlbr Melr(Ay r,rHcTpyMeHTaMh.

Cnpane4lHeat crouMocr; $unaucoBbrx uHcrpyl4errroB, vMeroulnxc-q B Har]r4qnr4 Anr rrpoAa]rfl4
(llpnrraeuaur.re 11), cueroB H Aeno3uroe e 6aHxirx r.i cqeroB K [onyqeHnro 6rura olpeAeneHa c
LrciloJIb3oBaHI,IeM pblrtor{Hbrx KorHpoBoK H& SKTHB}tbtX pbrHKax AJI' CXOXLIX HHCTpyMeHTOB }I
MeroAa oqeHKn, ocHoBaHHoro Ha ua6ruoAaeMbrK acxoAHblx AaHtur,rx (Vpoeens 2).

B ra6luqe Aanee [pDBeAeH aHaJrvI3 c[paBelnr.rrrofr c:rolrnrocru $uuaHcoBbDi nHcrpyMeHToB, He

oueHHBaeMLIX [o clpaBeAnl{Bofi crorlMocrr{ rro oocl-orHr4ro ua 3l 4eNa6px 2015 ro4a, B pa3pe3e
ypoeH efi vepapxvr4 cnpaBeAnr4Bofi crouruocrz :

Tbrc. reHre YpoeeHs I __Ypglp_q" 2 _ YpoeeHs 3
Arcrneut

,{euexHure cpeacrBa 6.n4.12j
AeHeNr+re
cpeAcrBa,

ol-paH[rieHHLIe B

Hcrrorrb3oBaHuu 64-946-332

Cqera u Aefio3r,rrbr ]l
6auxax

Hunecruqnu,
rrMeroquecr B

HAIUtIAI4 AJT,S

npoAax(u

,{e6uropcrar
3aAOJIXeHHOCTb

O6qsarerr,crea

llpovne
$nnanconrre
o6sgareructsa

224,686,285

ta'7 9.41

r13,410 - 113,410 l13,4l0

Bicero Bcero
cnparrea,rneoft 6a.naHcoeoii

cToritMocT[ cTouMocT]l

6,114,721 6,ll4,l2l

- 3.470,037

64,,)46,332

224,'586,285

3;+70,037

t9't,84r

64,946,332

226,363,221

3,470,037

197,841
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16 Cnpane4JruBiaq cror{Mocrs QuHaHcoBbrx rrHcrpyMeHToB, rIpoAoJDI(eHIre

(6) Izlepapxun oueHoK crrpaBeAJrnsofi crouMocrr.r, npoAoJDKeHr{e

B ra6rurqe Aanee npr{BeAeH aHaJrv3 cnpaBeAnasoii crouN,rocru SrzHancoBbrx raHcrpyMeHToB, He

orleHrzBaeMbrx rro c[paBeAnuBofi croLrMocrt4 ro cocro-flHrrro Ha. 31 4exa6pr 2014 roaa, B pa3pe3e

yponHefi r4epapxr4n crrpaBeAnrzBoft crouMocrt4 :

TbIC. TEHTE

AKTrrBbl

,{euexHrre
cpeAcTBa

,{eneNuue
cpeAcrBa,
orpaHulleHHble B
IICTIOJIb3OBAHI{I4

I4uYecruguu,
I,IMeIOrqueC-'I B

HANWil4V TJIfl,

npoAaxr{

,{e6raropcxaa
3aAOJIXeHHOCTb

O6qrarerscrea

flpovue
Qranauconrre
o6.ssarerucrna

YpoeeHrl YposeHu2_ YpoeeHr3

589,98 r

2s0,000,000

4,296,44i'

1',7? 5?',1

Bcero Bcero
cnpane4.nunofr baraHcoeoii

CT'OI{MOCTII CTOI.IMOCTI,I

5 89,98 I 589,981

250,000,000 250,000,000

4,296,447

n3,531

83,820

4,296,447

r73,531

83,820

l7

- 83,82t)

Oqeuxa cnpaBeAnrzBofi cronuocrli HanpaBneHa l{a rrau6oree rollHoe onpeAeneHue crottMocr}t, rlo
rcoropofi Qznauconrril uncrpyueHT Molr(er 6rrrr o6ueHeH Me)K,qy xopoulo ocBeAoMneHHLlMI4,

4eficrerzrenbHo r(e;raroilIr4Mlz coBeprxnrE, TaKyx) cAeJrKy, He3aBrrcr{MbrMl4 ApyI'or Apyra cropoHat\{[.
Teu ue MeHee, uo npvqr,rHe cyqecrByroulrzx HeonpeAenennocrefi u cy6rercruBHocrpl oIreHoK

cnpaBeAruBar cTOl4MocTb He AOJDI(Ha paccMaTpHBal'bc-[ KaK cToliMocTb, fio rcoropoft uoxer 6r,trs
coBeplxeHa HeMeAneHHa.s peaJlkl3arlu.fl aKTvBoB I4JIL l2lclronHenne O6.SSareJIbCT'B.

Co6rrruq [ocJre orrrerHofi aarbl
B floclanzu flpesn4enra Pecrry6nuxu KagaxcraH HapoAy Kagaxcraua 30 Ho.r6p.r 2015 rola e

paMKax oAHoro u3 aHTzKpr43r{cHbrx r4 crpyKTypHux npeo6pa:oeaHufi npeAycl\,IarpvtBarcs. BbIBoA It3-

noA KoHrpons FIISPK AO <Oona npo6leuurrx KpeAVToB>>. B cooreercrBl4u c Meporpl4.lrvtflMvt,
3aKperrneHHblMtr Anruxpusucnrru TIJIaHoM reitc'tsuk ro o6ecneqegnrc 3KoHoMt4r{ecKoft a
coqua,rrHofi cra6ansnocru:rra20T6-2018 rogrr, HEPK, coBMec'rHo c Muunc'repcrBoM rflzHaucon z
MttuucrepcrBoM FlaqaoHalrsoii 3KoHoMr{Kr4, Heo6xoAuruo eupa6orarl V BHe)crt4 Ha paccMorpeHlIe

n A4unnucrparluro llpe:u4enra Kagaxcrana upeAJro)KeH:as. tro MexaHI{3Mat\[ BbIBoAa AO <@oul
npo6leruntrx KpeArzroB) r{3-noA KoHTponfl HEPI(. B nacro.f,tuee BpeMrI HBPK rpoBoAsrcfl
cooTBeTcTBylotqple MepolpIrtTrIJI rlo peanLBaIIHI4 yKiBaHHOfO [OpyrIeHI4t.
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